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TR Fed TR

g
7, 3 O, 2013
¥, gt / 41,/ 2013 o < iR, 1963 (1963 T 38) B GRT 48 AR 49 ERT U WA @ N ARG Y,
TEIIT WRed WIRERT TaqgRT Her SQUTTaR, e¥ W, SIUgAl /49 / 2011-HIaidiel i 1 et g1 Srgifadt o1 Areer e # feia
UleiTet SRl W ey 31 GHET FR B oy PR U e 9 9T Jd $1 0CH Bed & |
TRTI WRJed TIfRiewo
A 4. awﬂ’rag/zma—?ﬁsﬁma

() hE Ao, we ()
(ii) il Wl Rig, 9w (srefere)
e
(FawR 2013 @ 154 foA TIRA)
TE A PR U A (HE) ¥ 3we A < A feiRa foy U deite IRl W aTeyed WRT @ §HE e @ forg
T §U I | R 2
2 WISt & AiGe T AMew W, SINeAdl /49 /2011-edIS), oA 1 o, 2013 g argifed fomam am o R 10 9, 2013 @
WRA B A0 A SRR o T o |
31 eI 3 o 73 feTi 19 TR, 2013 GIT UG SeUel W EICYed WARI b1 WHE B b foU SR b of| 59 Way A
WielTIe) g g Y faeell a1 A WRag fam T B
(i) PR offad chiFa (@eiidl), el Car 9 (TIEH) ok Foy o 9o (THeH) Uivey SR SIRATE-$alR, Tadid iR
ARV gRT Ped Il Afed FaATel IcUTal FT 1996-97 § BICYed o¥1 A (41 Bl g (Y o1 ) AN T B0 65 TR
T P R Y Y IR @ & |
(i) o fowwr 2007 ¥ RAITE-BOIR GRT THUIGA @l YOI Y T & 916, Waile) # JeRed 131 4 $1w! 88 76 S o5
2| diive-$oR &1 REHT e 4 75 9 95 THOAC) Uiad @ gfg & araue 39 I GfoET @ ST e 4 FH
SRR
(i) ¥l o dfRiTa—BaR & &= 11 T, 2003 BT GY TSI A0 & AR, U B WA H 9.14 H. 919 T ¥
@l v @ | af, Ho g Wed cfiFe wigde fofics (eeiciiive) & Wi Hifdfid arad & R @ w9 4, WA @l
9o 9 8- 9 ¥ 125 H0 TG TY TG & | G W F 8 AR F 9 I FAN &7 # &, gwlerg WA # 125 Ho I
S SUG ofT | 39 UGR, SRR AR 37 dd fUeg A 7 dad o R0 sfoRed and & e g @1 e
SO & g TEX §A el Uil d aftfd URie SMaRI B 1aR AemTs @l e & A9 8 ar A SR g |
5118 GI/2013 o))
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32.

(iv)

(Vi)

WA # HeR JEw Fae Badl 2011 § SRUICIC], aARUGH H RIFIANG & P § | $Hien, 7 8 3k a7 o #
125 Qa1 TIY T I qRAd] GeA & gl © | U Bl QA § da 9.14 A gAY T P TR @ AR 125 A
19 I & G fory PIg Slifrc Tel or o o T o, foRy WU § WAt § B Bl Al & HeaToR |

3% U A I B FH IS 944 M0 TR A WeilUet Gl W EICYed & AN (a0 B Gl G G [l o
21 9% W Ui G ST HIeT SEN & SR SRR (e 1 Sguiie AT i ieive Ieral H geord fa
o | R, SIRREET fafiep 10 [ 2013 H S8 WRGRYT KT R oy MU gl ¥, Nafvet Seural @ fore i Fasdor
A W $H MR gRT AR T G T o] S werwawy v 201213 ¥ 201415 & forg eiivel yewd TRy #
SR B3 o |

S B FA B B (oY A 31 BT & AN A Jlud G b (o 9T 2013 W Aol TUHY D W UG 93 AR 31 T
of | 7t Uivwy  geen @rad @l off 5 WA 4 125 Fo gaId Y @ T ARY AR 3 Hag H 7 ARG PR T8
TR & fofy Fe9d 9, a9 UH PR 9 WIRGRYT g7 aTgifad fag g & |

Wil gRT FE! TS T Al B A ARG AT T B

(i)

(iv)

(vi)

(vii)

(viii)

S feemfdy e srarzal § gioeid Rafel & W yae Il @1 A da @id o @ fog e o aer
TR B FFAN SO 8, I VAT SIS 2005 B MGl @ WE 33.1 §RI SMEBING XwiuA H SR B 30 oAl @ W
aiReat fopam T &)

3 WRERY & e 98 Faed el & srmRer Reft @t aoie & dlivet yewa ffafy & forw ameen of wfen o @
fore & e I8 o FHwgie oM & SRRV MUl W &N al &d $1 o 9 ffay § TR wrer Rafy @ wy we
TR W R

fOwel AT v & IR U a1 fawiiy erifwTe e dfeReg fear T g

(%0 PRIST H)
fdaor 2006-07 | 2007-08 | 2008-09 | 2009-10 | 2010-11 | 2011-12 | 2012-13
LEICERCIR] 212.08 | 219.94 | 208.40 | 232.07 | 276.08 | 307.10 | 311.61
LEIEEEED 147.57 | 181.20 195.46 | 232.95 | 274.49 | 282.14 | 367.39
YATer SR / E1eT 64.51 38.73 12.94 -0.88 1.59 24.96 | -55.78
T U8 T4 31 21.28 27.62 21.38 19.23 35.69 35.10 | 134.43
5 U€ U7 3 59.13 61.86 49.07 107.61 | 123.36 | 143.98 | 143.80
et ferey /e 26.66 4.49 1475 | -80.26 | -86.08 | -83.91 | -65.15
ATl U (%) 70 82 94 100 99 92 118

31 W1 2013 BT U @1 Gl T W0 29884 FRIS & | G H UIGHIE B0 20 FRIS b [T HTR Pl A BRI & AR
ol e = R &1 ST o 2013 A U & AN @ foI fod T W8T § | G4 T Yoied SR AT 90 7 W
0 § FIE I E 2|

AN I RS R aet & free Rerd o Hifie—orifis §Y ¥ TRy WM @ foy WYY & 98 39 el
@1 Feedm T 8| g9 A 9 WU Feql @ Fifh g A R ek dl g e AR § AW Qe @ ot
Fd Y U @1 8 G forg 2|

S Ao T A SR (FHT & Aiford—ARGaoThd & 6 I § | 21 fiferd 89 Aiex & e Riece wR
R, W B 9Ra # 6T RIdce 9R @ @ T 9 @ forg Sgfee fevcian afvfd foram 8| 59 YR, srRem
RERRRS R el R ]

YRA H ARER o Ul W Hoqg UErSl 91cA & T U R E amTd ¥ el Feww g1 @ S df g9 W el
IR G ot T g RIEICe T, Ol §eTe Rl § (b g e Bl Mawddl el § | W, BN U A
FITS qrl ScA 8, Wil RITTCe T SIRET et § el gon ¢ |

YIS # e R 4 qe—FuRo 31 ught 2000-01 ¥ Y M Riee &1 9 o9 Aex” ¥ Rl AR @l 4 99
& g7 B e ¥ uRadd @1 TE ¥ | A I8 TeRdl SUAw FaM @) W I el 8 9 9wl @
TG il g9 forg SdaR P a W) N AR FRAT S ST 37 Ul 4 el el Tl @ |

faawor 2008-09 | 2009-10 | 2010-11 | 2011-12 | 2012-13
freyur e (T . ) 12 12 15 15 22
SRET FeT AT 56.83 66.22 84.37 63.72 | 123.92
ERER)
JaTer o (90 aRIS! ) 195.46 | 232.95 | 274.49 | 282.14 | 367.39
AT T fererd 29% 28% 31% 23% 34%
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A T TSI @ AT 3

(ix)

YT AT @ R WY 4 SR (AU @ Sl Ul T (B3I & foi dad GER &, S 201011 B forg
b el femm Ty g

BB

38 31 20 17 11 9 5 4 2 0 0 0

(xiii)

(xiv)

(xvi)

(xvii)

(xviii)

BT SRV T W AR TR B0 400 FRIS WA YAl & wiai WU 7 T B0 105 IWIS + WW caw
yfay & forg SR PTONeH 36 SRean & e 3 aul & forg Fewor &g AR o &1 av 201213 W, SRS U A SFRe
o R B0 12392 IRIS T (Y § | T S FETOHl o SFRET Y R ¥0 5060 FNIS Uhay W B @A Y £

Tt i) dem Wi # SR vl @) & WRIGER & 19 PRISTA IR ¢ | DA & e Favor 2y &1
ST 90 Ui AR YROR g1 (RN fbar I € gefely §%1 Ui SWes ¥ el Fvd @l awddl Tel el
Tt W BT SrRerT iy & fory a1 wioere) TE el 2 SR gafory ¥ I SuAadien & ael F gl
SR R R @ U e TR (FerRed) & A ¥ U g a9d a1 I | gaiere, Wil # domeedt s
yfcregelt et 9 SR 2|

12 5 foRm @ forv =T el o 14,036 SRAIREY Tt O & fory Aol

domell  sRa! Bl

P it} od | owdd | g

IR H 17162 8066 8361 5468 8379 2803

T Bl e S0 e B fore diemell w Rarad @A @l we W § o dioreelt arRe fatw @ o e e
AT O THAT &1 39 YBR P VTHY I B, Ui & NIod 591 § YR & foIU Ued @ oikd @ A el o
8| 98 fyae fopar mar & % 390 M1 0 U ol oA Sa1d TS O ol §, R I aRad H R IoRd BRI
T FHBTESE B |

T TE, WIS &1 ol A 3 Tl IR e Sem X 91 F dell ddl SRRl & @ Uit & fofy ereye
QM P Togyl ¥, Sl Prfoad diforT S W wedl -
Ll il IFR [T TRRAU | FIdeE | eMel | TR
%0 %ﬁ 42) 65 70 80 68 1125 134 100

WISt # el & forv %0 65 Ui F.e. @1 B VTR & IRd # o ¥ Ugel FRiRa foram T o oiR o oA foA
AT G TR T T B0 160 I AT, B ARY Aol A 3 Sediens et @ fory FEAITT o v B | ol € Af
T 60y @1 WG A 76 Squiens ghedl W aditcd [T T gl ore 2008 feEmiel § uRSferd o W g,
5 39l %0 96 U AC. BN ARy o1 | W SINeAd ano—uRel e & SN, Heged av 1996 ¥ B0 65 Wi Ml W
fefRd a1 gam & wiffe 78 ffafy sey 5 2|

Ay feamfical @ SR 201213 # WIS, T T T 3

(%0 A %)
an Bl i TRy /gt
T Qg 3.07 30.35 -27.28
TTEereS! 11.19 34.99 -23.80
39 fowmar 4.31 29.66 -25.35
% (@) 18.57 95.00 -76.43
Y (8) 22.00 6.87 15.13
Gl 3 (@) + (8) 40.57 101.86 -61.29

T 39 WRERY gRI oifigd WRNTT e =1eyed M gig @I AN Tel <, gafy Hie) = ANEl W 9% @
fore wmr weed WA @ fov & w9 4 Faed fda o i uxedl # gfg fb oW @1 weRd T 8 | denfl, witeRe @
FRM b T & e o Rerfy W feaR avd g0 fafee wreyed 4 g oy oM W feER fr a)

oemdt fewnfrde, 2005 # I VA TR @ S daq JARE W TG [BU AN Aol SR HEO 2 BT e B | e
oyl gRT UREerd AT U & W G @ fob oFfReT (v @ ol H & el S ueyed d T |

T! R TRl ¥ oz T 2 fé U | THsieR W IR B e W el § Rl 61 qoi Sreyed 4
IRV U @ de B Bive @1 o | Y, WReR 4 S & IR WIRG B & foy Sugad U o | (59 e ¥,
WA 7 S0 W HE R R g6 ReRU RT IRG fRT T 2007, 2010 3R 2013 & WS Q¥ & TG WR

T A T &)
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(xix)
(xx)

(xxi)

(xxii)

(xxiii)

(xxiv)

(XxVv)

(xxvi)

e X 3R Rfvaf wyee iR o 3 P ok e & dr feuht < et |

75 foar T @ fo DR 91 RRGR e AR e Riwde & foy o1eyed & W Ui dd SRl | 8, ARl
& AR Y FRE N &g @ A W Sl T8 ST W ARy | qvag H, AR @ w9 A e @ feevie @ forg
Fa Rl gl H & eV (HN Y e $ o <ard Teel ¥ & IR-URuicns § el geged § gl Y 9
! o SRl N B | TR e T I S AR AME 9 fAuen Y WIeR U W @ AW H g TR g UEd @
o <1 et 2|

feR 2007 # ddE gRT River @ree AR (TAAIGR) @ RO @ i) @l facie Refoal ® s g g |
AT R HICYed w0 25 U Hie. ¥ el 98 ke gof (fend), T qun vl # o 65 Wit Hic 1 v A
T T o BT 98 R T e 8| uee @ O Wowal A QAR B0 90.95 RIS @ 200607 B WK Bl UR B H 4
Tl BT T foram o, 3R T8 Baa 2011—12 H o7 b el X0 %0 103.75 BRIS ° 2006-07 & WR Pl UR {1 B | BIenife
Fe o 3R Nl ST U & A @ 70 Wvd €, U @ Sodl &1 ddel h-foes 8 Ueel @ 43 Ufawd @
w59 @ewr @ o9 ghod 6y Y €, SR e R 0 sl § wn o 8-

DR U I BT el o
(%0 Tl §)
2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13
LEE] 65.68 58.39 19.21 26.07 24.9 31.39 23.5
T 17.67 12.37 10.89 12.68 16.48 14.37 13.58
T 7.6 7.04 1.44 2.77 2.6 5.85 3.47
THIT 0 5.95 40.18 19.39 46.22 52.34 63.26
& 90.95 83.75 71.72 60.91 90.20 103.75 103.81
LEISERCI) 212.08 220.09 208.4 232.07 276.08 307.75 311.61
RN % 43% 38% 34% 26% 33% 34% 33%

W9 Feal dd Yue WSl ¥ vaden 7@ fraifd fomm e, W § e Sw 26 YRR W Ug9 T o, Il |
oo IG HTd W @ & WY o9 N R R G o g weg, ddd, o o W § yue @ e
ufterd 2, ol A Waldl W 125 Mo 919 A1E & | T, e SR R WREROT F 2007 & XA A HICYd 4 el
FRET BV 2 P A < o, A T A B el ot o 9 e

Wit ¥ v & ved ok a1 ¥ W ¥ 4w gIe
af 2006-07 | 2007-08 | 2008-09 | 2009-10 | 2010-11 | 2011-12 | 2012-13
o THeRd # 7.52 6.57 2.2 2.2 2.22 2.7 1.93
T SR 100% 87% 29% 29% 30% 36% 26%
it A 3w (%0 Rl H) 65.68 58.39 19.21 26.07 24.9 31.39 23.5

el vadied &1 gward & are § 4 WA 4 125 Ho §IE Y gY & Hd G DR el Fareis, S des, @
YT G AISHE PR & A Y Aidfed w9 e o fd e 9ol 3 8 AR T 9 7 125 Ho I T 3@ T A
iollcl 31 TE & W &7 H 9

eIt # 125 W0 I @I Tl AT R AT GRT ARG WU W ST T W g | a9 201213 H S et
(TSt T Tom TaH) W 339 THUACT Weiivel & Wgad YIC M ¥, 131 TAUAC! 944 Ho ¥ e I & WS ok A
foram T o | ¥ 201112 H eI BT 432 TACAC) H 259 VAVACT ofT | AeMTST & & ol R del SRl bl o,
3 STk TR AT, ACHIET AN F1 JHE @I gY, ¥ 201213 ¥ B0 1965 Iwig (1.31*3*50/<feR) 3R 4 201112 #
%0 3885 NS (2.59*3*50/S(cR) BT AT o | & Tt Fwafa, foxiva: ddwfiee, WAt 4 125 Ho & a1 B orven
FR &, SWF § FI e ¢ | Sive et | ok @Rl W@ & b Wl 125 Ho & 9@ B 0 @ AN
il Yo e @ o e & SR o SR e ga @ fore afoRed areye aer |

T8 F9e forar mar € f Wit 7 Wendh @ SeaR g & U¥ WaH W B AR wiid T o o, a8 da fo
AT SR o Tl FRFET 7 T UG SMGR ATl UId A @ forg 3R 2011 T RO A fieeafiand aifvia @t § | 7
8 — @ 9 9 W 125 W0 GI@ Y & B fory WA P qraq TG &1 Tg T SR e Feler] BRad, 2011 ¥
AN, TeRueH # IFaRd 9% 3y 10| Wt # IR GEa T @ W b1 2 o WS # Nalved yareiat
R T T8 ¥ R 8 £

5 <@ Y {6 el &1 A 9@ TR & 9% §8 T ¢ T 8 — R 9 3 W ARG ¥ TARUGH R AU
TF a0 W& BN Faem & 3 Fae & Wi, Wil 7 125 W W Wil § 919 a1 & & forw o 201112
fore aFReTT frrdr @ & fofg %0 15 @IS o1 & & forg NG @1 Bel &; 99 G Bl wiard Tl o |

(XxVii) ¥ 201213 # U o Wt # 125 A TG T @ G oy Fapwon e W o B0 123.92 IS H W %0 4633 IS

e {67 9| ofd SFReT v o # gfeai foan S € d ue e g b g Wil # o FErerd R Jae a%
8|
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A T TSI @ AT 5

(xxviii) $3E 4 oqe @1 87 yfer SR W IR &, W) I A T8 W AW YU I TR < B R T oA A1 & |

(Xxix)

(XXX)

(xxxi)

Tl 59 ded ¥ RN g1 AN Wi gk @ [ WaNd F1 SwAT 200607 @ WRI W 26 e ART g, ok fo
TRTe @ fore I R § fordt Q1 b ST & armwiend & |
g dTe U ¥ 78 e ¢ 6 8 Wi B u-weiia & fore vadie et # forl iRty @ 9w |
et & W g ¥ o @ forg ddRfive fawg o g8 foa € b Ue AR vadied W gge 9 TATHE! R UgE Wil
2 %0 25 Ui W & OIcyed A FEME G & forg e dwe eril| Taded W 9 TATEST g g 2012-13 #
TSl g T G 7| (qH 200708 ¥ 201415 B fer0 Al o1 fawiE Rt & wed 4, WA o qmRy e
TG @ 2007, 2010 3R 2013 & T AT B YD 61 & AR 4 ¢ )
Gl $1 PASS B B oy, W AT QEIGArT SR TR 3 A 2013 H SRAF B (ofg A G oyl 4
fdwarer fby T € o Wehel HAfA-gAl & S | FARd wU Y Ted AT FFAA Y Ted B B AR ATl Bl BA
el ¥ MREeR o sRerar Bfl; gwfory A TG & 8 STRM foan T & 3 areafda Arqamd el & SR
R P R T G 1 90| e F Weilvel & amard e @ de § Ffeiad e b -
() o TS A (T 2012 ) T 201213, 201314 3R 201415 B o0 14 THGHS! & =l Al AT YYC BN AN
SR o7 fore ¥ 9.5 TAUAC) TdICH TR YERerd Y o & for FgTiia b Tram o iR 4.5 Tuael aeif |
(@ I vded qen M A gy F1 U HAE 68 HR 3R 32 Ffw uRAE g9 ©, AT o B AgA
3 JGE & forg Taded 91 99t W ARG delive R @ e FuiRa e @ forw ad 201213 @
201415 T T 1440, 16.00 TAT 17.23 TAVAC) W SN U GRT (BRI 2012 ¥) U HRfera diafivet Armama
S STl g 9 S e o T o GO, 9 o R ae @ for e g

ﬁﬁ%rrﬁa HNRT ARG SN e 8-

T S ()
vl T (32%)
(68%)

R A (el 4)

EEE] Ex]

ol TR AR THdTH

2012-13

9.79

4.61

14.40

2448.00

2995.20

5443.20

2013-14

10.88

5.12

16.00

2720.00

3328.00

6048.00

2014-15

11.72

5.51

17.23

2929.10

3583.84

6512.94

¥ 201213 ¥ 201415  folT T 461, 512 T 551 WIS W 9 R gqc # uROA arguma &1 aifiawon|
SRjed a9l & fory TAICA W degdl AT FE: 979, 10.88 T 1172 THUAC! B T oT| U8 Faed fon
T 8 f TAITH W FeA d AT (o] Aeayel e W 95 THUHCIUI &1 Aoal RETSHT e &1 R T
TN G TG 16 SIS B Bifed Rerg 2016-17 F WM S RetgiT e @ fovaR T v 2|
5 AAe 3 R NiNe Jed o forg @ 1 B T8 €, % doive o a1 aW dufed & dd Rl e
Eﬂmmqﬂﬁﬁﬁﬁﬂl

T, BRI U 9 §RT G AIARE Q@ & 06 $RO Ac-ZoR (didas ehad (TRITee)) 3R
el <A o e uRAGY g% B @1 3FiG o, JF [ el g 9 o ueadia Al # oA o
T 1| AT H, TRUAC) @l Uerdiell el SSIIve & o AMied & S Ui uRaee @ A
3 Wgad Y O % €, 3R AN W a9 @ W W & IS e B 9IS & |

I ¥, 201213 § SR I H GRATS FT U T T Yge $adt 1390 THORCT W@ § o ¥ gwdied
10.06 THUAC! oRgifer faam T & | AIGfeT a¥ 201314 (3ict—ofemts) & fory, Naivet gge 492 THUAST & fored @
THUIT RGN 345 TAUAC) | THUIGH o1 9ol W Wg9d o OFJAN §9 WBR a¥ 2012-13, 201314 T
201415 @ foTg T %0 5443, 6048 3R 65.13 INIS &1 T & Waich 3@ [ARId 1 ST a1 & fory IR
SR 0 53 FRIS fay o | I8 e b T § 6 201213 @ forg diiivat reyes s vadied qer e
TR R fI@R S¥d gV Ba %0 48.01 IS & Y|

(xxxii) Taded dor o 9t W o YRS MR W ge § Wi gRT oG deive S &1 STud 68 g 3R

32 WRRIT & SO H o7 | QAU A ORI 2012 H U g1 UM N & W P A W el U @
o 3R vHdIH T 37 92t § FT A W e o

(xxxiii) & frae foman w8 6 Swem gfedir &1 onawe e Ul @1 S9! Jawll & fofy & IR & 98 #% Gl &

& o g <1 81| Wi cifdegs @l fvaR dvd gy 8 Wil S g ol diger R A argee o
@R §RT B A1 T AR ARG IR 4 fbel) Ferda] e ey FeiA & o 91 foii <raerian &1 39 SFee
T G 2|

(XXXiV) T4 ¥ § SR v @7 F) el b dC B 9gd DY @ ol R (e G R el W § AR b el

% iR gt srqrem T @ ¥ oy % @) el @ oy e T 2 e A 9 ew R 6 v deie @ forg
AR &1 BT B o0 52 ¢, TR ST 596 o0 JaTS AR GRAT =AY &l T o TR G FrbITrel
1996 # WIS & el # FufRa f 77 %0 65 U TS @l Jommm # @ 0 100 U AT A1 %0 134 U AT TG
foram = a7 2|
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(XXXV) W@ ¥ SFRM far T & {6 W § 125 Ho g @ for T SR R @9 @ Q0 TRe ¥ a1 Sied §¢
eliTe @ fofy T1eqed W faaR X oren ddRive o %01 @rad ol off | =Y HIeR U & Al H AR AR gRT U
eI I foraT TR 2, SR S 2007 F S H IR T

(XXXVi) Faf% 78 W & & MR T o\ gioen giea W RuiRa fbv T g o 2005 fenfrd # amen @1 8 @, affa
a1 ] THCIN G TACH il 9.14 H0 GaId W Yeler W) ¥ BV §, & AW ¥ AEdyul o ¥ i gfeer o Tl
FR dTel BN & o VHHA T Ugel! AR W Fel 6 [ < | R W iR SaR g R Pafivel & fory v
U Bl ST FI TS & Rifd do PN AR $H §I Il TS W AaTs @ oY Ul elell R&dl § AR Fea
gag WA W Yy el & | WA B folve gge H sHe ifed Ree & ol R RN @1 Bref, S
CHR 9l B AW W RO Y 1Y 36T S Wae & (o e au1 YU & ARM ¥ e dd 31 A Bl e,
W SMfaRE ok a2l W iTe & ot Taem aeged WRfad & @ ot SER B & |

(XXXVii) T 7 1822011, T@ TG T § R Yewa raen fafeired amgels o Aty § Faifid g8 o, 4 oy
B 39 ) o Q@ R & forv 6 R P 8, 59 ISR 9 &7 4 125 A R QA9 a0 RGH G o 0w @) orvd
A & R8¢l VT FRd g0, TR Bl T8 A e o ¢ fb i ©o 65 Wi Ae Gy W el H 0.14
Ho I Y T b WA R ARG qraar ¥ D 0E 4w o b o 2006 9§ 2011 T 125 Mo Ga@ Bl
-3 AT ST T |

(xxxviii) el g 7met # ddRve @ oemiadat § oRfad 2 & tadied R e R e Y A SRy el | TR
G B FTE B IS & oIy oo SEA B T e | gfery, TR W SRS @ fory Suer dear @
e Fedl dol A Wellvel Jelle H dac el oRd R B Wale) & foy onawe sifaRed areyjed o1 o 4 foram
gl

(XXXiX) T S § o Wil H Tex §a@ F oI SrqRemr Fewo @ & fofg 2011-12 4 %0 15 IRIS & IAH & forg Uad &
R & g, WA I 9 3 oy AR GeYed B (oY FHAR eI & o9 THUITA | R R (AR A W 8
orft, Wit gRT 98 9 @ fory SRR IO B DI AT S FHANGE B AT T BT T R THIE W 9
TAGHE! @l e Wil B0 25 UR A2, &1 oIeyed [ ¥l &, 39 ¥ § W7 Ta {1 o

(XL) oW fded & MR W, $6 18 BRAK 2011 A TAUICA U EICYed & ARG & 418 q¥ 201213 B folT B0 45.90
Ued, 2013-14 & forg B0 5260 WEHET SR 2014-15 B forg B0 8478 UGHel & areRuTeH # fafeired amgels ¥ M
FHOR FEd R o R | gderd e § deivd ) afiRed aTeyed SR a1 @1 R R 7 | 36 OR,
Y 201213 ¥ 201415 & o0 STFFIEA o R febal T G WCYd FHH: B0 110.90 UITHS, %0 117.60 HTAL) iR %0
14978 UITEY B | el Wewad @ forw amdict g1 U arTd faewer &1 WK i foar T g

(%0 @ )
faavor GIEED
2011-12_ | 2012-13 | 2013-14 | 2014-15

AT 3979.09 | 5811.74 | 6224.49 | 7117.32
IR 222,51 319.41 266.34 | 500.02
el AT 4201.60 | 6131.156 | 6490.83 | 7617.34
R 9 T %0 § 97.26 | 180.86 | 18545 | 217.64
EICRIL: HIE greyed 0 4 65.00 65.00 65.00 65.00
ey 3226 | 11586 | 12045 | 152.64

frget arferer / wmer -1399.60 | -3931.15 | -4215.83 | -5342.34
T ETeTed 222910 | 2375.00 | 2375.00 | 2375.00
WU HeYed R fd9R a1 & a1 el Yorg FR 829.50 | -1556.15 | -1840.83 | -2967.34
JfaRad Breyed (%0 Ui <) -19.20 45.90 52.60 84.78

(xLi) oy & gdemd faRe 3§ 0 SR @ age § B8 9 e STRASed qRed TE e, Fife ke Caw
91 1 T ool ST GR T qof 9 9 Yeget {6y Y €, U @ fol TRl & o @ e gefae |

(xLii) ¥eirdict < 58 wfoewo @ Swdad amew S AR a1 @) W @ 8, Alfb T dd SRl Bl 98 ga1d SYee Bl 9
1 4 < § e R, O P18 JHEM ow, AR AT fod Th-gE § I @ B ot U SR U Suda <l
FIRCERICRED R

(xLiii) (®)  deia & forg ©0 65 HUAC) @ AT oTeyed  dfg HR @ T foha T § W feaq 8-

¥ 2011-12 | 2012-13 | 2013-14 | 2014-15

Welivel Jee el @ forg wRaifod weiid wreged | 45.80 110.90 | 117.60 | 149.78
oy Az (reartad
el




[9TT H[—ETT 4] IRA T TSI ¢ STETERT 7

(@ W T 18 Tad 2011 Il 97 TRIE T FoR Ve AR ararared § fatfd @t w8 off 9 gdemh

T ¥ g T I @1 SR o T
4, TR B WIER PR G, WA § TR 07 fafia 4 RIewR 2013 GRT SRR faqam T o fo6 13 ReaR 2013 ¥ Ueel gm0 fawgalt
R E W, S T P IRES A R wll g o | W T o um i 9 RiRR 2013 GRT ST Ad AT oT| g9R gRT AR T

I AR IR WM grr 9T A A aferreg fg Mo E-

F.

TR GRT A1 TS

WIS gRT UM orae

()

fge aey # deiva Tl @ forg
YA R ST SRem o
AN ¥ 201213 § B0 157096 NG,
T§ 201314 F TO 162046 NG IR
201415 & B0 172224 o oA | 9D
famd o ST 7 o/ Hivr g
¥ 201213 ¥ %0 4633.00 T, 201314
# 30 4937.00 G AR Y 2014—15 H
TO 563300 G B SFREMT G
ARG @ SAF T & | Wevd
fory oFRemT R T & SR 4
AR & FRU/IMR A B
TRfT wR B forv Sifad & s 49 |

ST TG H Seerd (AT TN B, U 7 SIRET R W 4R @ A § e
9 TR W AT B W | U ARG WaR 9 R | T8 @) W@ 8
Ffers, I8 NI U G Weed b AEAH W T B A R |

et Uiewy Wt 7 125 #ex TA@ ST Y W@ W AR < @ A 9 g I
TP AR RIS § 79 1 AT o wRA B fofv I IR o G |

T4 U A 2011 H U G W WU & Y IR O (o o dl O
T WA H 125 Aex gaE T @A F oy FFHT A b R B w0 A a¥
2012-13, 2013—14 3R 201415 & foI7 HHI: %0 157096 NG, B0 162946 G IR
B0 172224 G aEfed foy of | qomf, I8 @ 2 ffer o9 diex @t a0 g
T & for € Al T o0 S SgmRe wiRe W Wi d@ o @ forg o

IS q6, ARG e 4 T a1 b WA F 125 Aex o e
a1 B fort R My g wild a o 9 velt el 9@ sk
99 @ M W aIgY Ugd ol § el M del Riee @ Gaed q W
foaR &% & forg BT, ORI <@ T & (% 39 ey H JfiRed §9 ¥ g T
e o1 71T 6.9 o w9 M. (@Y T aRe Al @ forg 38 fAfer &
Hex oR 3.1 faferm w9 Hex) &1 o 81 SR FrRee o gfe fafice @
e AR WK 4 A B R R, IR AR 2012-13 & folY B0 4633 AT,
2013-14 @ folT 0 4937 T AR T TWE 201415 & foIY B0 5633 TIS
oRmfor foar T & |

Avedt /49 /2011 e 4

I 2013 §RI ajqﬁﬁa fgel T
W # gy et A

Rafd W A g Tem| Wi 3

fave Tl @ fov ama
g gElo, Wl ¥
2 & a¥ 2012-13, 2013~ 14aﬁ?

494
1

QAT B 8 AR 2012-13 | 201314 @ & fol0 FHeh AN faaRor
| 3R @, O weE, woer ARy g TRi-ar ar e e E | o 3
G e O Wt Al & e Su-ifif-—ar e faa 6 4 g

(iii) | @ T & A ACYed | HIeYed TR 4 R gig @1 gure 9 U I GIidd G A SiRed
PRI H JRIAd gfg Bl aole W I | IOT [Raq el TR 8-
THIR Ui fRad g o |
?. R 2012-13 2013-14 2014-15
il @wifd) | (@ | (@
1. | v o/l aamm 3.39 3.50 3.50
(faferas i)
2 | ofiRaq wrcqed @ |  45.90 52.60 84.78
(%0 9fer )
3. IeYed A iR 15.56 18.41 29.67
AW (60 TRrSl H)
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Giediel 4 fowgd o oo 4o €1 U e fbar s e gwd sfoed
ey THITH R H1eyed Ao W TR & & a8 FeiRa fear &)

Tg e fo 9 & 201314 AR 201415 & o0 ATAG Q@AH FHAAD §
A Td & % avt # v § weRad deivd @ A SaR—Fem oW M ¥
SR A difera # ST T R

(Pfer Aifed et #)
2008-09 | 2009-10 | 2010-11 2011-12 | 2012-13
3.40 3.84 3.67 4.32 3.39

et fowy S 9ot & A W o @ el gRRad A @ aer 8w w g
gafery, SfARET Ty X & AIRIH ¥ SgAING G org STIEda gRT
AT M deea & A A om wRe o Refy # sl T o s g
T R R $¥d gV, Sugd de oy @ Suged Few oM R b dieiva
SRS & WY AT B e A o, A B @, @ Refy F wid v W
T 1 afgft w |

At U @ I W 0 (O B 3o wY od Wy el o W
fomm v

(). 9o foci a¥ 201213 U8el & 0 & T & AR FREV BV R U J
B0 12392 PRIE T (Y &, FAeT Syl (qef dowy) el S g9/ 3k
TReE P M@l & @M SO &, TedEd NN F1 YR $¥d gV U §RT
T B 5 AR A Bl % AT A1y |

(@). focta af 201314 @1 Yo oMM T P WG B @l & JfaRed
Y X 1—4-2013 W N foa S AR qifes v e # 125 AL ga@
F1 Y TG S for e R ® sfoRed @ wd & forg afgfd @1 7 2

5.1. fwiRa wrell vid & g, it s faTie 19 o 2013 Hag STaEdel /ST @6 ol 3a feufri & fory piftd

e T o)

5.2. ¢ Wi gRT o0 0 G 9 fiARR 2013 BN AIRAd oy Y ffR—ar / Su-faff-ar wihd amma O i wem ®

PRITE TR B forv TP 8, Wil & v fesid 9 Riwr 2013 @1 uf &t Sriiive wRa Wog Suiadat / Suad Se! o Uit @ T8

o | ¥l &1 Felle W, Tg I 3 It U0y 1T Tadvel SR SMaiiIe &1 3o [Cwirl & fory s foan mar o |

5.3.  ura Ygifcrm amien fafics (@dwite) @ o fewfrr Wemid o1 gfogfeqa &9 4 a5 78 off | Wit 7 s 73 i@ 30

R 2013 g1 ddiiva ot fewfrl &1 yegeR fm o |

5.4. 9RdR IR U TRIRTEA (STSUTUEY) ¥ UT€ g3 fewfr Wediel @ s @ e off | 3 g9 AmMel @l oifiw w9 U

T RATHY 3l fewlrat W waididt & g yfigfe wra T8 g8 oft |

6. I URaET FATe (THaTH) o W & e weed Amel W g9l e @ fore o U . 8(13) /2013-SUAdl R 4 SR

2013 gRT ¢ focell H 8 SR 2013 B W 0 Mo al o | Wed AWt 4 ¥ U6 A 50 Aroal avd 4 (eiRa deve Samel |

Y TR 61 e & forg HAdIT | 9T R o7 | 39 9% & PRI &4 UG Tel §U & | 90 & QRN (g [ SaTT Y -

(i) WIS gRT Ta MY o5 & Hae W {5 39 W gRT ool o<y H ARG AR Fardiad w0 ¥ e & AR [

T (a1 TG, Wed AW & YD IS Pl IGNT XA gy W (a1 AT o fb g9 WO A q¥ 201213 W
201415 % forg e 1 @ Rl W Uge & forg U gRT g UG I Al W fovar o foum fo g

(ii) ﬁ@ﬁﬁaﬁwwwm%mﬁﬁawfﬁﬁﬁw#mﬁ$w%ﬁ%1aﬁazmssﬁmGf{
2013 Bl SGRA # 39 G gRT ARG ARl & WeH H IR, o SR SfET A T fy € |
U §RT FgEdl ¥ oI U AIGEl W W g qgel ¢ (6 faive afofafd @ el orRem fevor dogd sy
GO & o b T ode B g9 Wl Few Tl & anT feRer § gaaRa e o Ay, e @
Wﬁmwmﬁo‘aﬁa2013mﬁﬁaﬂwwﬁﬁfﬁ$maﬂ?mﬁ$ww$w®mﬁﬁw¢w,
59 WG] gRT 3T GREIRG ST B Y ¥ e | W 96 # 3y T Ga @) A ¥ B forg Fewd o |

(i)  ofe Sw g g WA T e 2013 B e AW § GRART SR @ W e ) e Wi gw
afed fog T e @ el @ FRfaR) # ferde wwowfie g sk @eidid grr sftere TRl @
FEGTOR AR A AT S 2013 H g9 WGV §RT I GARd SAMI ST Y & B (oY FeAd T8l ool § al
e fdwg o a1 FfRe v <l &1 PR B @ ot ) I STl o1 WEAla W qeel AR W FTANT far
1w 2| 7, Wit 3 deiive Swrel @ fo aeged @l waifad JfiRed R @ forg e Iwaeds @ weAld
O ¥ ool SRR e ) 2 |

J%z
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AT =h TS STHTEROT

9

7.1.

THICRT G 8 STqER 2013 3T RN @1 T 968 & a1, W 7 o 7 e 8 e 2013 N7 Y IR W Meiver A

HIeYed X 4 R gig FAIfed B o1 A @l o | g9 Hay A Wad) g7 by M0 g faed e v g g

(i) WIS yeara oA 19 P 2013 AIRACE T 9 A9 HRET & WY TG @ SR W I fhar T A1 AR U
3 forg fo e o @ Welldh # orRem Fadvr & forg o g1 fog U 9 @R @ [ B @ oy Aol @

7.2.

7.3.

AEGTOR T foaT T o |
(i) (@)

S WIRRYT 7 U Bl 2013 § AR (Y MO Ged W <y H $9 MRV §RT 3 WA AR,

T @ B bS] Bl g ¥ B Walive AR & S BV ATl o wihe B & are GIRE T
faavor 51 v @1 g foa o
(@) i 2 @G 3, S e /A A @ forg qargeia I @ sdel W SR o

TECTll S, TAUeTe], HISH lel Ciiael 3R geb WHe Shie oivll Jgd URAIIa & 6 & 4 fdctd @l
e ¥ 8 & & oo
(M) @ dd d GeNd & AWl ¥, R WU W URued! & g% eN A fadl | Wi ol @l e o g |
SO, Sfisl TR ARG 3T JaIJA Q¢ T8l oy o Wl |
(v) I T oG wmE SR W § ST SUER & R §1 quie W ode d @ ddel H 9eed gy

2l

(8) i wRilTe qeal W R avd gy, i falive @ forv areged & &g Wi aRal § il e 8-

2013-14 | 2013-14 | 2014-15
Al ICYe (%0 Ui AT 65.00 65.00 65.00
FlaRad wreyed (%0 Uid AT 45.90 52.60 84.78
o 110.90 117.60 149.78

(ill) = # Soed gr vee @ oRAfed o o @Rl ¥ qed H @ oy IR @ FiF G SR W T 2 |
T @1 TR AR Rl W foaR & g0 oeges @ wuih R Red e A ok fade ¥ o e al Jeen

BT |
(iv)

U9 WA 3R T 3R 3 37 Wfdfed YTaM § O MR 31 FH 31 aoE 9 dled @ T §
(V) 9% ocged R W Jwe fEREE 6 & Tae Gl § TeY 91 dtcl Uil Bl @raRed B o v gy & | Wi
R 1 3ifc w TE T T P I § G B JHEH & ¥ &
SR Rt & AeaoR, U o 7eef AR W dehrel P U (a9 2013-14) & feTT %0 117.60 & JRAIled Fed 1 aell X1 & [0
SR e TN o o s U affa & A § SRem P W Uie @ B R 9 o o |
T8 W W & (6 U gRT RAIdd d6Y ) IH ol W A U gRT 3l FRd & A o | Wi | 3 A g 4

TR BTCYe X P Y Y@ B IR T 8 ok af 201314 B forg

TR A WA & 03 fE 9 RidwR 2013 91 i o W, Wede R 13 fAE 15 SR 2013 §NT FB g W
I Ao BT SR T TR o | AR R A T A AR SWR W grr 9fd s A aiferreg fg o g

8.

¥0 11760,/ & T IR @ forg A @l 2|

ki

TR GRT A1 TS N

Wi R U oA

(i)

WA 7 TR R WM W GB
el &1 Tae WO WA 13
feie 9 RIgeR 2013 gRT g o f&
diefver Tfafefy | IR @ ar
q¥ 201213 & 2014 & for BT & B
o1t MG 15 o s R A ) i A R
AT B0 1570.96 G, B0 1629.46 G
AR B0 172224 ARG BT GAMRT I
AlvEr w4 deged qEl @ fou
PH: B0 4633 NG, B0 4937 G IR
B0 5633 TG fobar AT | 39 WeH #,
Wﬁmvﬁﬁ@ﬁmﬁﬁwﬁw
fu ST @ W SR B forg
fRga TR 9l OR 39 e @ ﬁvg

BIPAER

sfrm amRem e sfear fafics
W U M R D@ IRt b
Tafia forar w2

ol @ fafret v A amefed e SrRen Fewn A @1 fawgd TN A A

A B forT R FRew LA B [0 NG S0 | ARG el 921 B (ol IR | et A
fa 125 Hiex gam fyaeor 145 Ho gara SRem e 107 A, gara
Bl GG T Bl TG T B TG T
B Binicd EE Eisicd T Binicd
i i i i i i
0.0 38 3.1 1.5 3.0 1.5 0.0 2.2 2.9 18.0

dieteer Tffofy @ foro amafed srremt frador amg & W s @ fwga

T S QTS B
125 MR Q@A R | T8 o d W 38 fAfermd | 3dRe o9d W 341
R faferam o9 Hex
R Y4 G Hiex T0 48.80 30 73.20
for T 30 18.54 TS . 30 22.69 TS
e < @ %0 02.29 TS %0 02.81 TXIS
12.36%

e el 3% WEI @ SRM AN fdwid Hhe 8 ToR T8 ¢ | Ud g9 R # TEl © f sareR 2013 W @ forg a7 qen
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@l MY AT

%0 20.83 PS

| %0 25.50 @8

ool WIS

%0 46.33 IS

A 2011 W AE 2014 Th T ATl H SR N AN & foy Uw e A,
SfleTe fafice @ 9 R 91 gfie @R ATl SRl @) 9 el | 9 TG R
@l U B TR, SR & forg eur ara Fefoled 8-

2011-12 %0 104.40 #x's
2012-13 w0 105.30 #xis
2013-14 w0 109.80 #xis

Wit wxamg @ T8 fafed & & o
P ARG sReR H Reg =1 v o
(), wrey SR g (T R
PN 3 e /R) Fear da
IR deivd SATEl BT YEwH B R
U | 9977 B 6 125 Hex @1 aftfa

W ARG R 9ol A Nl & iy AN e I g1 IR fohdT

& F@fh I FHE FEw g96 < ® @5 @ oy o aR i o
SR A WA H FEN & | WA H IAN T IS AW IS 9T
Wﬁﬁsﬁ?wﬁs@uwwﬁﬁ/wﬁﬁwﬁmﬁamw@ |
S AT & AR W Fed ddl B AR BRAT § AR e} 921 B AR

mle
s 2 3

3R
Sl

ﬁéﬁﬁ’
e

391 Wt ¥ araRerd fam W £ 9K
SIF! A AR § TERad et adl &
fory Suerer BMT| TS don TEd #
@ Pad 914 HeX W FaRe b
T I AT 7 | 39w W, G 5
T D Fed § TICH gl TAC H
eRad dielve 9fed afaRe 8RR |
T AT BT B folv ThemE w9
gl A BeYed avd B @ fory
JHR B e ga] fb g g b
A g o 9t dfd ad ok g
¥ SueTey e B

IE] & AN 61 ] A1 5, @ G YI¢ 4 39a difed Rere) &
R diriea a1 Deifa 2|

¥ wft v oo & fofy oreye o tewE @ <@ @ g9 R e dogd @
AR 390 1 TG 18-00-2013 ¥ RN 4 T gCYed Rored & i A
A Bl g e B BT Gad o o | qIl, U B A § o g ey
a9 4 Yu wOd Jom THC H Sudie Jfaenel @1 oem 95d ae ¢, 99

S 9ot & o Tl & e @ foro ddRiee @ e sifaews T 2

9.

g A W oy H R Tiafaftrl / Su—fftel & 9 et gRr AT de sfeq srRe Revr amma, el
TR W e fefie 1 el 2013 H 59 WOGROT gRT YRR SRem (Fpwor T A SR U gRT 90 U3 farfia 9 Ryewr 2013
ERT 31 AT UG R SIRgel (g T Amra foawor # Haidic grr 9T e orRe fawv anmd A1 dilcrerag @1 T8 8-

. o i gRT AW XA B TR Aot gRT A AW e 1 Al | R gRT o v RAie 9-9-2013
WA & forg fiee weE gRama 2013 N1 FfaRa # Hie1 R W giERa
2012-13 | 2013-14 | 2014-15 | 2012-13 | 2013-14 | 2014-15 | 2012-13 | 2013-14 | 2014-15

@, | SR (EE anrd

1| o wefd Tffy

(i). Gl éw 3504.45 3634.95 3841.92 4028.10 4178.10 4416.00 2586.41 2772.62 3163.49
(ii). qﬁa@a 3504.45 3634.95 3841.92 4028.10 4178.10 4416.00 2586.41 2772.62 3163.49
(iii). qgj ﬁ)—\rrq-[ 3504.45 3634.95 3841.92 4028.10 4178.10 4416.00 2586.41 2772.62 3163.49
2| B yEwH Aoty

(i). tﬁg,ﬂ'qa 1570.96 1629.46 172224 | - | | s 4633.00 4937.00 5633.00
el SR @ AT (1) | 1208431 | 1253431 | 13248.00 | 1208431 | 1253431 | 13248.00 | 1239223 | 13254.86 | 15123.47
+(2)

q. o FEY o

1| o e il

(i). Gl é‘a—m'q 708.60 856.00 1027.17 1417.19 1712.01 2054.33 890.52 856.00 1027.17
(ii). tﬂgﬂéﬂ 708.60 856.00 1027.17 1417.19 1712.01 2054.33 890.52 856.00 1027.17
(iii). qgj ﬁ,—\rrq'[ 708.60 856.00 1027.17 1417.19 1712.01 2054.33 890.52 856.00 1027.17
T (@ 2158.8 | 2568.00 | 308151 | 425157 | 5136.03 | 6162.99 | 2671.56 | 2568.00 | 3081.51
FREV BV G @l 9 | 992551 | 9966.31 | 1016649 | 783274 | 7398.28 | 708501 | 972067 | 10686.86 | 12041.96
(7-%)
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* R (BT & R BT QW IR B oy Rod RGN & 25 9fe W AR o of Fafd g6 iR | 99 &9 & [ aR &
forg o fRvRieRY @ 50 yford W fa form o
10.1. 39 7l ¥ Wg9d a1 29 SR 2013 BT WA # ariford o1 78 o | WA 7 3T IR FT R @Ige IR oA o |
HTd TS A, TS T Hag Swamel / e (m + o e v fhy o
10.2. ura tgiferm amiver fifics (@1 ot fifcs) 3 o0 Wdidl & e W R TR @ige JRadiawT R o)
11.1. ¥qed qas ¥ W § S0 09 8 AR 2013 §RT WG a¥ 201112 T 201213 & forw SfofT FoRem offts g (Sflar)
3l e 9 A R @1 T8 ama & we S 1 e o RidwR 2013 GRS oFfRe Fer A & oMl 4 WA § R W
TR HT AR b T o |
11.2. 30 §dy ¥ Wi 7 o 73 RS 31 Saqe” 2013 gRT feifriad W fomam g—
(i) I B IR, 2012-13 B RM IFFRE (B9 & P S o WA gRT Wi BIF B0 105.30 IS 8| 3 AN B
T, U BT S 0.1 — "I DM BT B o pra wRe (9 9) H ger < T8 Sy @i A glg @ forg
SeTE Bl &gl F=A | SRl A R, U @1 FEiRd S W A S 36T Bl 8 | 2012-13 H, U o g
gig Wed ©0 11020 FRIS B 2 (AT o1 | 39 YBR, 1236 FR¥A Bl R 4 AAq o Al FfRem el W Gl & %0
12392 @IS B |
(ii) 201314 B foT0 el AR B0 10080 FWIS § | U Bl SHIG © (o g6 ghg AR aY D IR @ B0 118 INIS B |
75 e b 9 6 98 IR 201314 & o gHR WG ORI H WA &1 TS © | g9ery, U 1 g9 ¥ & 3 %0
13254 TR B JIRT BT ST AT & FoRel 1236 JIR @l <% @ Wi o W & |
(i) o &1 201415 B o0 U AFell b STREV NN & SR BT SR M1 B | WA T Y AN B T, q
201415 & o0 %0 151.23 BRI FT 27 FTANT bl T o7 | A1y, SRS AR Tl drefiereell & e &1t & 4 g3
T W SR 2, T8 AN T T 5 @i o ek gfg gl gafory, T0 150 awig @l MR (R Wl o)
201415 B forg qic SFAMT # SUaer FRam & fory GRaRa o 8 2|
12, &R IRy R, A0S T 96 4 o 03 S0 f31d 5 TaRR 2013 §RT 1 e 2013 W 31 AR 2013 AW B fov U 9of W
yeRad deiive ararard iR THdT W YeRAd ded dd &1 SH el T 8 A fraq 8-

P, 3 M BT JER A (et H)
1 de ¢ R (died) Gialve s 26826
2 oY Bl 9o (e YaAITe IS 26065
3 ey do) 9o (Tae) iaAITe Ig 134439
4 A Eax o (TIe) e SAE 978215
5 DA e el (dad) YiaHITe IS 1205286

JU W8 2370831
6 Rier @rge 7R (TRie) F 0 6374750
qhel WIS 8745581

13, 30 9MWcl A WYl Weel FRiaeal g6 iRy & PRl @ afciEl H Jude €| U g3 [CHiRI ok Wag el gRT @l 5w

@I AR YRS Uell B e W e S0 | 3 @R gAN qeWTEe hitp://tariffauthority.qov.in T SUde BRAg WG |

14. o0 90 9 SRR & IRW UFA O T G GE B wed A, Fefenad Refy vae 8 -

(i) T WRERY J AU M @ WHR U & ot PN Uwd UM & YW @ M9eH #wd gV U ey 4.

EITTA /49 / 2011-WITE) T 1 a1t 2013 TIRT v o fofry 10 7 2013 @Y WRA & Xowa ¥ e o o
Tel W Iid G WA § b WA gR SIee (o T W e R §9 JIERI §R 1 3 2013 @l
Foerr T o, Wil 7 W e Aal Bl <) A IR 1Y RE F1 T o o
TR 5 Y T Teed oyl fadfias 1 Sl 2013 & W Wl U Y AN fAawor § v 201213 § 201415  forg v
ReIfdl T AT e T 7| Y 201213 & foY WY U B TP o (qcabrei) Aleal 'R W @ Refd # e 20
URR &1 EIET S AT A1 W Q8 TRE W W0 7517 e GRS 1| STgadi A au 201314 3R 201415 B forg,
AR fdaRo 029 WA &1 ARel! SR SR o, W Q¥ TRE W B0 267 IS UV fobA T | [ MY B
P B B W T 9 201213 TH & ST SN, SO A 201314 3R 201415 B forg AW Refd R MRRSR fR
fdar T o |
31 201314 BIR 201415 ) @Y F oIy HORT MM S e W U @ foy SFFANG o Reifd B0 7163 Fe
&1 SR 3l 859 W F1 ollwd fraet SRy qwin of | G, WeR @jd 8 fb 31 AT 2012 b AR VegRae
Teiee & AR Ue (R A B0 1273 FIe @ W 1 g8 o SR 5 U A o W U fawi W W R @ed
B0 AR 78 ¥l WieR B gy (Y @I 9er &1 gxamg 61 o o b av 201213 & o SgAiG A Reif 7 %0 4637
RIS, HUGT AR BT BISHR, BICT QU oM, el & a1 201314 | 2014—15 F oI (qcpTet) AR W Bl TN R
& forg WMot &1 wara oAt foam T o |
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(i)

WIS g Sihaat fovam T AET WA BN ofad cfifte () # 125 fiey gAE Y W@ @ for U gw
Al SRR U AT @ fory afagfd @1 A @ foy & R o | adrn @ 6 9 dot S A & e
T g1 U Y WS SO (Tl B TeY W e | el 5 qann & & e e sfean ed efid wrde
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T 201213 @ folU U gRT SUAE HA Y ARGHAd AT sl & AGaToR, a¥ 201213 @ fory fUwel
T W SR S Ued 9ol TR CHUIeH dem Helld W e el @l AR\ $Y THed |
10,06 THCHCIIIY dedl et 3R Uea 9if TR UIeiiTel & 3,84 THCIUN T & | a¥ 201213 @ folg o @ 9oif W
THUIEH o Walive R @ed de ¥ UIeyed A @ AT A qagedl e fhar a8

T 201314 B fofy, T @1 T ¢ o6 ool W W omewr  qHiGd W Fedl ddl B A 1088 iR
o gaaRa o T 8 S a¥ 201314 B ol qA Wl @ aRAAD Fbsl @ FWR R fAURE wadied ®
1092 Ffer € & JURWR Fo dct IR AN  9gd P ¢ | SHe, a¥ 2013-14 B foIy TAAITH W
T T B AT T 3 A & FeH | Py G TE o T g |

T 2013-14 & for 1088 AR ol W YfoamRa TadIgs R &=l dd @1 IRE ¥ 201213 § FERad 10.06
AfoR &1 & arvafa® AT ¥ 8.15 Jwd gl ST 8| I [T, et 2013 e ¥ ¥ 201415 & forw
ORI THUICH W Fed el &1 ARG 1172 AieRA S a¥ 201314 & ARG A1 | 7.77 URId @) gt
<INl § e Terel qaall @y 201314 H THUICH R Fed Il I H Aid g WR & AR © | 39 Sl
W, TadCH @1 Gl ol AT e Fed e H AT AT q¥ 2014-15 B ferv 11.72 e e R a0
@ T B | U Rt #, ¥ 2013-14 3R 201415 & o0 THAGH ¥ a1 AN 4 o W oy § B
0 2420 TG AR %0 2929.10 TG W F SIFAIIG 1Y 3@l T 2 |

T o S el W A e b © o A S wd oA Naee AT SeR 'R R o
AR S W FR BT IR b1 A1| 39 g Y 10 G fdewor H, WA T av 201314 AR 201415 B
T ¥ @ forg Meiive TR # arcyed o™ & A @ fory 35 fiferad o gfed R v 9 W dieia
AT BT AN TR & | e = AR SR TR 1 30t 2013 ¥ 31 3R 2013 T ¥ 201314 S WO 91
T & fory o & 9ot R yeRaa avafds A 237 Mo o ufva fear 21 o guf w e A
2013-14 S T AT ANl & folY YERAd g Y aRdied eite IR B SR W 201314 & 00 ¥ &
fore g feiRa U 7 €| GegaR, a¥ 201314 & foY U @ 9o W UiVl @1 AT 4.06 MferrTe
R GG f&ar T € &R IWH 9 %0 65 U T @ Wl Ieyed o) @] aRd gV B0 2639 A W
S e T R |

T 201415 F o0 Ul WP WARM oew # AT Uieivd I 551 fferd o dre fUed @
201314 S AT 512 fAfer €1 # 7.6 wiowrd @ gfg R T & | S Al 4.06 e < W W@ wEHAI
& qRAID Abs] @ AR W q¥ 201314 B oY JAINT FTAIR AIvel AT a¥ 201213 § U GRI
TeRad 384 fAfcrre & awafdad sl ardmard # 57 foed @l gfg <ufan 81 Hier T # Wendid gr
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fby M0 FEeA & Agaor (o Mgl Wed amew § gaRa doite IR SEm 'R W AR 2012-13 &
ol a9 3R 201314 & W FEIA| o fore AUl Nolvet arard H aRida gig W IR &, e 3w ey
4 R a¥ 201415 & oY PafICet AT @1 SGAM 551 PR € e foam T § ok ¥ 201314
Uieiie ararT A i 57 9fg @] avd gV 420 Ffer o W gfleaRa f o €| oRumew, o 2014-15
3 forg deiive TRR & fov @G faavor & om oFAm W wwiiE felvd aEE R %0 65 9 o @
ey & AN, B gU AT (T 2 SR %0 2789.42 A R A fopam T 2 |

I5 3 1§ o WA 7 v g9 W ive I SR THiiTE R Fed O @ oA Bl B (6§,
o Ui W o § qegedt el T B ) deiiver okl & W § aekdl @ R § Ui gR a1 AR
STl TEl A W Pl GO W, IE GG TE & (B FTANG NATE ARG § werl @l gore 9 U Hafd
o H FEK SugEa: FRIRG F%1 WHa TE © | A, WieR aRd gU fF T 9 W dieivd e o
2012-13 ¥ 201415 B o0 T 17 WRRwd, 21 WIS 22 G @k & & foy Sl fham I g,
UeiIe AT & A R AT fawerer fwel ee ey # favam fbar Tar on foreen i wafed o a1
FH G R PG TSI A1 W S G UG GO A A PRl FT AN N B o Ui @R weidi
ERI el WoM @I afe ¥, q¥ 2012-13 @ fofg 5 HRrRId 1 deef dekd, 3R a¥ 201314 TAT 201415 B IAG
4 7 gfoed @ foel Wed ey H FaRG IoH aas, Teecd a3 faRR & S oA ¥ for T
gl

TR T T fRCTw & STEd H, G U @ ot ard feRer SR o Wi W oy A e a¥ 2012-13 9
201415 3 forg =T g TIffaferil / Su—wffaerl & foro Wi fog g & | Wenfod e faamor oFjae—1 (&) 9 (3) U
# W f6U U & | R AT e & WReg Rom e &

YoM 3 fraet iRl / (Emer) faer SRy / (ETer) Yarem A
) (oo w19 s W e
Ex foar i /e
2012- | 2013- | 2014- 2012- | 2013- | 2014- 2012- | 2013- | 2014- %
13 14 15 Total 13 14 15 Total 13 14 15
1| Ged 36710 | 417.07 | 467.88 | 125205 | -91.14 | -47.01 | -1028 | -14843 | -24.83% | -11.27% | -2.20% | -11.86%
2 | m 12481 | 14197 | 16061 42739 | 4098 | 3247 | 21.88 | -95.33 | -32.83% | 22.87% | -13.62% | -22.31%
3 | oa 19543 | 227.33 | 25861 68137 | 2136 | 1824 | 47.77 | 4465 | -10.93% | 8.02% | 18.47% 6.55%
4 | W@ 46.86 | 47.76 | 4867 | 14320 | 2880 | -32.78 | -36.18 | -97.76 | -61.45% | 68.63% | 74.34% | -68.22%
5 xqﬁé o ¢ 32024 | 36931 | 41921 | 110876 | -62.34 | -1423 | 2590 | -50.68 | -19.47% | -3.85% | 6.18% -4.57%
I EEGSE
1| ame e 2598 | 3074 | 3527 91.98 | 6545 | 64.97 | 6400 | -194.42 |-251.95% |-211.39% |-181.48% | -211.38%
2 | fend 2496 | 2639 | 27.89 79.24 | 3590 | 3812 | 4050 | -114.53 |-143.82% |-144.46% |-14521% | -144.52%
3 | 5% 452 452 467 13.71 0.86 054 037 177 | 19.10% | 11.85% | 7.94% 12.91%
4 | T - ooy 2515 | 2720 | 29.29 81.64 | 2515 | 2720 | 2929 | 81.64 | 100.00% | 100.00% | 100.00% | _100.00%
5 | Al R 0.12 0.12 013 038 | 062 065 20.66 1.93 |519.14% |-516.72% |-505.70% | -513.63%
6 | AR & ael 156 164 172 4.93 754 7.83 8.00 | -23.37 |-482.60% |-476.87% |-464.20% | -474.26%
7 53 Oso/za BRI a1 4252 | 5136 | 6163 15551 | 4252 | 5136 | 61.63 | 15551 | 100.00% | 100.00% | 100.00% 100.0%
A

[ 124.81 | 141.97 | 160.61 42739 | -40.98 | -32.47 | -21.88 | -95.33 | -32.83% | -22.87% | -13.62% | -22.31%
IR
1| % 4368 | 5071 | 57.75 15214 | 2149 | 2928 | 37.35 | 88.13 | 49.20% | 57.74% | 64.68% 57.92%
2 | ma 7723 | 8966 | 102.11 260.00 | 2287 | -12.29 118 | 36.34 | 29.62% | -13.71% | 1.15% | -13.51%
3 | @B 4187 | 4861 | 5535 145.83 614 | 13.48 | 2090 | 4052 | 14.66% | 27.73% | 37.76% 27.78%
4 | 3o e 0.30 0.30 0.30 0.90 -0.32 -0.35 -0.37 1.04 |-106.90% |-115.66% |-122.44% |  -115.0%
5 | o6 W 0.00 0.00 0.00 000 | 3639 | 2588 | 2574 | -88.02 | - - - -
6 | o o 075 078 0.82 235 0.1 -0.10 -0.09 030 | -14.35% | -13.25% | -11.10% | -12.85%
7 | o oy - @ 0.16 0.16 017 0.49 -0.77 -0.81 -0.85 243 |-495.24% |-497.81% |-492.41% | -495.11%
8 WE T ~ WS o 3038 | 36.03 | 41.03 10745 | 1040 | 1385 | 16.67 | 4092 | 34.24% | 38.43% | 40.62% 38.09%
9 | g TR 1.07 1.07 1.07 3.21 1.07 1.07 1.07 3.21 | 100.00% | 100.00% | 100.00% | 100.00%

T 19543 | 227.33 | 258561 681.37 | -21.36 | 18.24 | 47.77 | 44.65 | -10.93% | 8.02% | 18.47% 6.55%

SRje Refd & Je <@ o W & 6 9 2012-13 § 201415 F fol0 W U o W B Al ®R R
oIt focia Reftr T —11.86 fer @1 =TT Q@i & | Q0 @)E 9, ET 1 3 2013 & e WA
e # AT %0 (-) 7250 IS B Gl UIC B ARG B0 (-)14843 FRre URAIVT B B 1 A 2013 B
T AW Pl UG G GG, T a8 2013-14 SR 201415 B o0 ARG @ Reifd ® foeR & a1
ool feram ar o Hifes focii @y 201213 Ueel & WIC B @ & | Aol gwd A o Refd @ favewo
edIT o/ 1 G @1 WA 2 | [ G 201314 A1 201415 B fory Rt deged @ @ forg
fel ameer # FeRid 020 Uwd & MR & fawdia (-)e47 Ufe i oIt A & | Q0 R ¥, G e

9

1 30 2013 & TGS MG H ST %0 267 I & SR & AR B0 (~)57.30 FIg GRAMG &Il & |

T TE W, Uhel FUR K, U Faler Tifaf it 2013 A9 § SFJAING %0 926 BRI & Gl (act AR &
foudia 3o a1 au @ fore %0 66.02 AR &1 G Mael AR M &1 I8 et S 179 TR & e
R & fAuRi 13,59 TR @1 ofiw et ot uReIfdR B 8 | @I YEd Tfay Teed e & oy
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(xi)

S 2013 AT # AT %0 6237 IR & ol (At AR & ARG B0 (-)54.35 IWIS & Gt wIeT Q@
2| e @ WY A, S eT 1 e 2013 @ el UYed JeW H A 1965 T @ AN AR B
T (-)17.96 wferer aRmfor @i 21

(M) e TR & wefd ara Refd g8 SRR # 1 9edE T @

) <Y B A B (o wUeT TR @ S G U @ forg g T R ot 2013 # SR
0 71.63 TS AR F ARG B0 11,66 PG FT A AT G & AR TJU AN F ol AT Yeltert
I B GG B FTAR, Faet Ry fwel 3ed ey H A 859 WiwId @ 3l fad R & fawid
148 TR 1 Sl ORI BI1 & | G FRIAE] S A0E 1 e 2013 B WD e H fdRa $1 T v
Rerft # TR fhy 10 AT faaor & <F auf 201314 3R 2014-15 & forg w1 Ref # %0 5097 aIe (%0 7163
RIS TTIA B0 1166 PRIE) BT TR SR oY T faweror # T {5y M0 SRl ¥ gl Jy[e oyl # glaia
G faaRer # oy T GG B a9 ¥ & SR ¥ 2013-14 T 201415 S Y ST I Wew &9 § A
Tfcraag foa Tar 8-

(%0 wmat F)

HH. faaRor 2013-14 | 2014-15 B

9

(i) |Med W@ <y d foww fév T | 663.41 | 807.58 | 1470.99
FTEE B AN SR Fe a4
glg @1 P |

(if) | Ueve IR W SAING Bl @ ol | 689.00 | 794.42 | 1483.42
R Uelltel ¥ OIeyed A H FHekl bl
PEICH

(iii) | Neve AT A ST Bkl @ orEn | 1422.46 | 1619.86 | 3042.32
R U W o # 7 ghe @ ded
Ferd BT JHIa

(iv) | @ (i + ii + iii) 2774.87 | 3221.86 | 5996.73

(8) el agwe ¥ T AT ST Ud @ 9ol il Wielldl, T o THeHdl # YeRvad diaive el ael
F dd @ foig Uit o AR W R Fed oft @ geed & A ria ¥ o @1 @eid A
SR T ARG B QR B B forg a1 a8 201314 (1 TFIRR 2013 | ) W 31 A 2015 T B oy
0 22.14 RIS BT SR o S 2|
T Y H AT fRI For ofid) & W BN 1 T arel Ioivd R fdER & @ a1, a¥ 201314 3R
201415  foY et et SR 319 TR {6y T Arrer foaRor # e guer afifaf & Ryarg %o 11.66 RIS
¥ TGN %0 3380 PN &l WG| Te el 2013 B Bl WYed e § ARG ©0 7163 IS & A oG
@ IR B TR $9 WIRER 7 31 W 2012 B VARAS HeAidd b AR AR Ryar wuer A & a
2012-13 B fog SFFAIFG %0 46.37 Fe & et IR & AQeTor 41 e @ o H U Y 7 w0 1273
FRIE B AN T & AGGToR HRIMIC! §RT J0T RINAd dcblei Aalal SvA 4§ JRefd g v @1 fvlg
forar o | Rramr wfoer Afofefy o 201213 & forw Faet wrer A SRR § RR fag M0 aEE fae #
0 6234 FRIS PN g BT SN THIAT T4 2|
SIRh UEel g AT €, 9 dAR fY T AN fRe  <uiU M0 W AN @ (oY e H gly e g
R G oo e s e A A Rl 2 e B o e i B T A B L e 8 e
I ¥ ORI ST TR o el A SgAG dedl Bkl & e Uvd W ey H fdver fau v
ORI & WU § | e R GG YD § (b W0 PridTe] SR MEHHU dand ad e @ (o R
U 99 W YERad WaAve Ieral el e adl B fory foRIy 9 S Freu < feiRa e @ it w9
BT & | W 7 el @ forg AiGE oeyed & A Seadd! WEA @) A 3 R e o i
e A YA @ A AE @l o) v Refd d o st sl welidl, TC dem T W yeRad dieitd
SRl R F= 0 @ ot Ry 9 e e ot feiRa % & R 1 ol 2013 & W e |
IR <M H JRafd Y < T
WA 7 U e B AARUGH H VN IR & W & 8 AR R 9 H 125 #iex F1 g1 AR
TR S o T @ IR @1 R S 18 WRAS 2011 ¥ qEendt o @ el @ geged o) 4 gl @ 7 @ o
T 916 # fOwi 9y 201213 W UiVl & ey &% H [ weed @ 7w @l off | 3l oo dowy sl S v
AR % H qdamdl HAeH W 3l 9ok off &R W g § AR I F1 M o o | I8 W Seerd awel
ureifie © {3 2005 @ UYed feRey @t e ¥ &1 & FTAG YSH b SN 1 e TE @1 ol e av 201213
Ugel & WA @ a1 o, (el Y WRE oew UG X0 W, 9 201314 3R 201415 & fore @ Rerfy &1
NRERHR faweryor foram T o7 | foRiy 91 & Fawor ot R wga & forg Hicfer Amel # F€) gheapi arfaRa fomm T & |
TR, O 2013-14 3R 201415 B forg dhaieer fefefy & forg o Rerfr W foaR forar 21 gofore, af 201213 @
gl T ¥ AR e el @ o erHieT @1 AT @1 WP T8l e o W |
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(xii)

(xiii)

(Xiv)

(xv)

Tel R S 1 WS © (6 Gl & foy oreyed o § SRl WAk S AN B arel el B IR el
Tfefafy & Wafdid T fAeRer 4 o Al 91 $1 ¥l @ o & S g Uielive A Ud qdad Al 4 dekd JiR
T §RT GO SFRemT (U AT & aore § © | Natd & fory T Beyed R W Uge @ fort, O | el
Tfafaf & for erpiva fraet arc @ faudia vadies idfafdy & o Tl e sty warifor foar o |

T8l W Ieekg Hol RS § b ddRive o < i © e vadied @ fore 2003 W A @ @ R R
TR, THUIT R @ed Tl @) BIeyed o A dekdl URGloqd Beal § Afe Taded | AT 900 THEIY UR FRel & | S
et 1 off & grerife gadiva w 71 ¢ TR ¥ afde & gl & WA J g W B ool & fofy Beged & A
fe FeK &1 I%G Tl B | I5 Ieora A © (b g9 BRiEE] A U QN @ oo yRdfad et Heged ) W
TEe @ forg deiiee # a1c & fauda vadien wiofafy 1 et fradt SRy @ el & SRl @) ga &, fow deid @
faRry e ol R 9ge @ W § gfawRG fear g |
201314 & JM WG FeH & folg U g1 U Uaiivel do dedl Al & ardiad AN ¥ G G ¥, I8 <@ W
& fo5 W el 9of 9of (T, o S e (TEdH) &R dre ¢ R R uel st # dieive Sl @1 v
T TN W Gl 8| gf 125 Ae} F1 aftid a1 dad QA H 8 T @ $) AaF 8, gl G ¥
T T TS al Hire W ) Wellve &1 & oy Ve &9 9 OIeyed H Uad gig a9 B9 @ SR BT
Siifor g &1 SR e AT o |
e | W o @ fo6 el i OEH dom TR # @it SaraT s Ferd & ol d9 Wl 31 wriaa o S
2 3R 125 WX & IRIA I FT AW UG FRAT & | S, W) 7 SR b 2 b gl — wACH), T sk Wah
B 6 GG A B B H R AA A MY AR IR GeYed X Tc], Wer! 3R WA ® yelad Gl @
for vaame ®U ¥ oF] fn o e | e | sw Rufd @1 a2 ok wel @@ @t & fe Wl
ey o) TACK, THeH qo Wt W JeRad Niaivd & fofy o &l W) =i |
TorfY, e o R @ fo g Fol v Neid $TYC @ forT TERE) BT RN R e @ gaiery R Wi Sreyed
R T W gERad deivd ) fvaRd sk ar] fear 9 Ay ok dd dwy & foy teeee @der @M Ay
el 7 59 Hed A W (a7 8 fo TARid WU 12,000 & ARFTH SISwqcl b WY 9.14 HIek gad 3R 16,000 Bl
fAROITU SUCTeT R & Silfh TACIdl do QA W SUeiel Jfoe ) el 950 &4 © | T o o I8 4 W o @ o
T AT Il 4§ H1C 3 97 WIS W &1 ¥8 4 e @l T @ f veidl W veRad faiee aal a1 Waieh 7 125
Aex & affd ga@ &1 AW Tl A 2| - e A 2005 B W fQuned & ©e 2414 # I faffde
WW@W@$W%WWW|Wmﬁfﬁﬁwwmw?ﬁﬂquwﬂ?mmﬁ?ﬂﬁ%ﬂﬁwﬁaﬁ
FECTOR T g, T8 SUgEd iR SR TE uRn W § 6 e W yeRad Gt affa wes et oW d
W § T g @ am T A @ @ e gaE, e B wee ¥ wed § geRed deita @
WSt / T/ vaedl 7@ ufoweie &1 vare o | e Reff ¥ el § yeRad fieivd den de dd Ud de g
R o & 39 # yeRad delve & o oft o M ol W e @ fory amR ¥ TR ¥ o g |
Yol 7 Pafvet & T1eyed & A AT G TS e W UgAT @ (oY aY 201314 3R 201415 F YD B forg 350 FAfeR
T % Welive AT R fouR 6 8 | e 3 af 201314 @ forg 370 Fferr 7 aiR ¥ 201415 B forg 3.90 FAfer
& WA, I T THCI W dalive AT < ¢ | q, AT I @ fore SRive gRT SR Tl fear
2| 39 feenv & e @ fory, Wt e den vl & fory v g O v A me (it 1 o, 2013 @
31 AR 2013) B o0 W 2013-14 B ol AIIS Wollver ARG 2317 FfoRM 7 [ @Y & fofy gt fovam @
3R 397 FfoRM & W W Ugd IR W (R R 1 B | ¥ 201415 B o0 § A o @t @ aiee aarm
201314 UGIITE ARG AN ST FBR ®Y H od gV AR 201213 & aRiad ol ¥ AF ¥ 2013-14 H NaAwa
T # Sfid 5.7 9fded @1 gfg AN P gy MeiRa o T & | I8 W Seord B WS © fo dae il §
I A U @ 9 W YeRad S 0N AR @ Hed A fbar T g | o, feivd @ foro Ry e )
et & @ forg, ¥Heild), TaeHdl don THE &1 Tl delive ararTd Weliid) @ ywdre & oER gle=iid g M )
e v & oree R wfd o fed ot W ugen @ fore gfeea Wi, T der wadid @ dieie
IR @Y 201314 & fo0 397 MR < ok ¥ 2014—15 & foy 420 Mfer e 8| R @”d g0 6 argeifed R
Yo ol oFfad! e § W oy MU SRUN § 1 TR 2013 W A $1 TS €, 9 201314 B forg WA, A qon
THEH! & forv NafUer AT 201314 & Ui HEH! i TawR 2013 ¥ A/ 2014 & forC GO gfe=ia foar 1 & |
(®) Yieli) 7 falvet & for e1eyed <X 4 a9-—aR uReferd ghg a¥ 201213 B oIy B0 45.90 WY <, ¥ 201314
3 forg B0 5260 U &1 3R T 201415 & folg B0 8478 U o | Tegar, WA g1 yweniaq daeed &
fore wEfd oeged X aY 2012-13 B T W0 11091 U T, A 2013-14 F forw 11760 WA <7 AR
201415 @ foiT B0 14978 Y < B | SiAG Teet qaml W &, oA & fory fRI ofd A o o o
201314 AR 2014—15 & forv omrd Rufy & sk ® FeiRa & 78 21 a8 erfa # af 201314 3R
201415 & for0 dielivet Tafafd & wifea fraet arer Refd avar A-ft &= aRefer e @1 aorr gfaaia
BTG E| OIG TR ST TR €, q¥ 201314 AR 2014-15 B (o0 %0 564910 A W A AU
Tl § Gt Fadt SR U gRT SFaRd Sfed & SFER a1 aul 201314 3R 201415 & fory dhaiva
TRy ¥ ST Gt Fae arer & ofy s o T g
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(xvi)

e ¥, THded A SRy & WHRISH & a8 a1 au 2013-14 AR 201415 B fore deiia Ay # B0 221381
AR I [act eT 1 TaRR 2013 | 31 AE 2015 TF WAV SR S 585 MoRM <7 I del T © SR
T fauldid 0 37.84 T € BT & FoR B0 38,/ M o # quiifed foram N 7 |

(@) U F1 AR SRAE T 92 R TR $ed ol SR U 92l W e i Serel @ fore %0 65 Ui
T B UIeYed X (HIRT BT 8| U o Wellve @ et %0 65 Hi S Bl HIS[ET HIeyed & @1 QRN FRe
@ Jwa 51 7| U ¥ 98 oA o W § 6 el @ forg wedifod S et Swrel @ i),
TICHT T THEH) W WRRAd dod oot W weid & | Ve Ref # o gelf el el ot don vadd w
JERAd dedl et 3R Wellvel Sl M1 TR Aed Ry e o) o el |

() ST UBel gATT AT §, U A WieUe & AiG[al SIeye o% Bl %0 65 Ui <7 W WA aN a¥ 201213
201415 & oIy T2 %0 11091 T T, B0 117.60 Uit T IR %0 14978 U T & @l W ol & | TR
a7 g fo faftre of aeriq Welidl T oIk T W veRad deitd W HaRid R AR 31 A § S8R
TR GO 3 9ol W ERad NAve W feIRG TE fo o & ok 9 4 WieR @¥d gy fo gen fda
AT SFAIG U Bl T afif iReT HT A B o W g arell dieive Tifafdy # o @ @@ ae §
U Bl wH g @ fRe Jae @ forg & SR d Nl WieR dvd gy & diRiva qor Wedd e 9
WIFR 1 ¢ f 95 79 T@ & o fIRA IX[ed R © T4 a6 eIl W Ui IR a9 2015-16 H 9
34 @IEC W Ugd WO, B0 65 Ui & B Al Yelve Beged ) & WY e $¥ Bl quid W),
T T THC W JERad Welivel W faiy 9fd e frwor ol oFifed & @ forg I8 Suged urn T |
e 99 W YERAd WaTe el 3R Hed dd @ (oY B0 65 Ui S @I HIGel gy X Alel S 2T
FuiRa o e |
%0 65 Ui T P Al HIeYed <X B fdl, Geo 9 FT WelIc), TS aRil T W YeRad diaive e
T U @ fo ORIy P ofdl %0 38 /- U 7 W AT @l TS & | Ud 9 W NAe 91 Fed dd 9
Ry oft o fiavr ot R A & forg TR od—1(a) By % O o T &) e g gen dfr
TR SR BN faveror # e S TR @ AR e dilcrpreg fdy T 8-

7. Toawor TR N1 U T A 09-09-2013 ERT I i@ T @ oy oA g
HNR S
2012-13 | 2013-14 | 2014-15 | 2012-13 2013-14 2014-15
1 R R GH B oy GoaRd Nege [ 3.39 3.50 3.50 3.39 3.97 4.20
()
2 Raitve afefal ¥ Fraet arer -3931.34 | -4215.83 | -5342.34 -3589.65 -3812.43 -4050.48
3 e TR A e aeRy 2375.00 2375.00 2375.00 2515.00 2720.00 2929.10
4 wdied AR ¥ frow ofRY & WM o | -1556.34 | -1840.83 | -2967.34 -1074.65 -1092.43 -1121.38
15 fave # et ToRa e (2-3)

5 LRI 3.39 3.50 3.50 5.85
(@R fawero # 201314 @ forg damver armrd
7t 201415 & for0 FITUIT SR T T
TR TR 2013 ¥ SR GaRa o T §)

6 el grr FeiRa afiRad areges (vo ol 45.91 52.60 84.78 37.84
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TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 3rd December, 2013

No.TAMP/41/2013-COPT .—In exercise of the powers conferred by Sections 48 and 49 of the Major Port
Trusts Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from the
Cochin Port Trust for review of wharfage charges on the POL Products prescribed in its existing Scale of Rates
approved vide Order No.TAMP/49/2011-COPT dated 1st April, 2013 as in the Order appended hereto.

Tariff Authority for Major Ports
Case No. TAMP/41/2013-COPT

Cochin Port Trust --- Applicant

QUORUM:

@) Shri T.S. Balasubramanian, Member (Finance)

(i) Shri C.B. Singh, Member (Economic)

ORDER
(Passed on this 15th day of November, 2013)

This case relates to the proposal received by the Cochin Port Trust (COPT) for review of wharfage charges on
the POL products prescribed in its existing Scale of Rates.

2. The existing SOR of the COPT was approved vide Order No.TAMP/49/2011-COPT dated 1st April, 2013
which was notified in the Gazette of India on 10th June, 2013.

3.1. The COPT vide its letter dated 19 August 2013 has requested for review of the wharfage charges on the
POL products. In this connection, the submissions made by COPT are summarised below:

@) Cochin Oil Terminal (COT), North Tanker Berth (NTB) and South Tanker Berth (STB) handle POL
products including crude oil by PSUs like BPCL-KR, HPCL and IOCL at the rate of ¥ 65 per ton
since 1996-97 till date without any increase in the wharfage rates.

(ii) After commissioning of SPM by BPCL-KR in the year December 2007, the quantity handled at COT
reduced substantially. The capacity utilisation of this dedicated facility reduced despite increase in the
refining capacity of BPCL-KR from 7.5 to 9.5 MMT per annum.

(ii1) As per MOU entered between COPT and BPCL-KR on 11th June, 2003, the port needs to maintain a
9.14m draft at COT. However, as part of the contractual obligation with M/s. India Gateway
Terminal Private Limited (IGTPL), the COPT has to maintain 12.5 m draft at berth Q8-Q9. As the
COT is in the same area as Q8 and Q9, the draft of 12.5 m was available at COT also. Thus, the
BPCL-KR and other oil PSUs enjoyed the deeper draft not only without incurring any additional cost
but also benefited by scale of economies of freight by bringing deeper drafted vessels and increased
parcel sizes.

@iv) The container handling operations at IGTPL shifted to ICTT, Vallarpadam in February 2011.
Therefore, the obligation to maintain 12.5 draft at Q8 & Q9 came to an end. The port needs to
maintain only 9.14 m draft at COT and there was no justification for maintaining 12.5 draft as was
done, especially in view of the decreasing volumes at COT.

W) The port, therefore, decided to either scale down the draft to 9.14 m or review the cost statement of
Wharfage on POL Products. Since the overall vessel related income showed a deficit, a proportionate
cost of maintenance dredging was apportioned to the POL products. However, in the estimates
moderated by the Authority in the notification dated 10th June, 2013, the apportioned dredging costs
for POL products was not considered by the Authority. This resulted in surplus in the POL handling
activity for the year 2012-13 to 2014-15.
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(vi)

3.2.

(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

A meeting was held with oil PSUs in June 2013 to inform the desire of the port to lower the draft.
The oil PSUs desired that the 12.5 m draft at COT should be maintained and agreed to bear the
additional charges payable in this regard, provided such charges are approved by the Authority.

The other points made by the COPT are summarised below:

The TAMP Guidelines allow review of orders to the limited extent of errors apparent on the face of
records considered in the relevant proceedings, provided such an application is filed within 30 days of
the notification in the Official Gazette vide Clause 3.3.1 of the 2005 Guidelines.

This submission before the Authority is for review of orders for POL handling activity on account of
an extraordinary situation at the COPT as it is struggling with a serious deficit position in the activity
due to recurring expenditure on maintenance dredging without commensurate income.

The financial performance of the port during the last seven years is tabulated below:

(R in crores)

2006- 2007- 2009- 2010- | 2011- | 2012-
Particulars 07 08 2008-09 | 10 11 12 13

Operating Income 212.08 | 219.94 | 208.40 | 232.07 | 276.08 | 307.10 | 311.61

Operating 147.57 | 181.20 | 195.46 | 232.95 | 274.49 | 282.14 | 367.39
Expenditure

Operating

Surplus/ Deficit 6451 | 3873 | 1294 | -088 | 1.59 | 24.96 | -55.78
F & M Income 2128 | 27.62 | 2138 | 1923 | 35.69 | 35.10 | 134.43

F & M Expenditure 59.13 61.86 49.07 107.61 | 123.36 | 143.98 | 143.80

Net Surplus/
Deficit 26.66 | 449 | 4445 | .89.26 | -86.08 | -83.91 | -65.15
Operating  ratio
(%) 70 82 94 100 | 99 92 | 18

The accumulated loss of the port as on 31st March, 2013 is ¥298.84 crores. It faces a revenue gap of
¥ 20 crores per month at present and has been utilizing its Pension Trust fund for payment of pension
from April 2013 onwards. Even then the revenue gap is around ¥ 7 to ¥ 8 crores per month.

Cochin Port is famed for its geo-strategically important location near the international shipping
channels; it is the Major Port nearest to these channels. Proximity to these routes is important as the
big ships plying these routes tend to touch only the ports requiring minimum deviation from the
route.

Its geographical advantage comes with a geo-morphological disadvantage of heavy maintenance
dredging. At an annual siltation load of 21 million cu.m., the COPT has acquired the dubious
distinction of becoming the port with the maximum siltation load in India. Maintenance dredging has
thus been a major problem at the port.

Most other ports in India have a hard rocky bottom, so that once the costly capital dredging is
completed, there is almost no siltation to deal with, which implies that there is no need for
maintenance dredging. But, Cochin Port has a muddy bottom, which is associated with siltation and
maintenance dredging.

The method of pricing in the dredging contract in the COPT has been changed from ‘per cu. m. of silt
removed’ to ‘maintenance of draft of the channel throughout the period specified’, with effect from
2000-01. While this is a more effective method of providing depths, it tends to be more expensive as
it requires the contractor to maintain a dredger throughout the year unlike in other ports.
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(ix)

Particulars 2008-09 | 2009-10 | 2010-11 | 2011-12 | 2012-13

Dredging Quantity (M cu.m) 12 12 15 15 22

Maintenance Dredging Cost 56.83 66.22 84.37 63.72 123.92

(¥ in crores)

Operating Cost (T in crores) 195.46 232.95 274.49 282.14 367.39

% to operating cost 29% 28% 31% 23% 34%

Maintenance dredging expenditure as a percentage of operating cost is second only to Kolkata Port
Trust (KOPT), as the figures for 2010-11 below shown:

Kolkata

Cochin | Mangalore | Kandla | Paradip | Mormugao | Vizag | JNPT | MbPT | Ennore | Chennai | Tuticorin

38

31 20 17 11 9 5 4 2 0 0 0

(x)

(xi)

(xii)

(xiii)

(xiv)

The KOPT spends around ¥ 400 crores annually on maintenance dredging while the COPT has
contracted for maintenance dredging for 3 years with Dredging Corporation of India for around ¥105
crores + Service Tax per year. In 2012-13 Cochin Port spent ¥ 123.92 crores on maintenance
dredging. All other Major Ports spend less than I 50-60 crores a year on maintenance dredging.

There is, however, a cardinal difference between the treatment of maintenance dredging expenditure
in KOPT and COPT. Around 90% of the maintenance dredging expenditure of KOPT is funded by
Government of India so it does not have to recover from the port users whereas COPT does not
receive any subsidy for maintenance dredging and has therefore to recover it from Port Users.

Expenditure on maintenance dredging is recovered by ports through Vessel Related Charges (VRC).
Hence the VRC at COPT is higher than that at other competing ports.

VRC for a Vessel with 14,036 GRT in various Ports for a 12 hour stay

VRC in USD Cochin Chennai | Tuticorin JNPT Mundra | Colombo

17162 8066 8361 5468 8379 2803

The port has to offer concessions on VRC to remain competitive. There are limits to which the VRC
can be further loaded with maintenance dredging expenditure. In the TAMP scheme of things, the
subsidy gets added back to the port’s revenue for assessment of the port’s revenue stress. It is
submitted that to this extent the port’s revenue stress gets understated, as it is actually VRC revenue
foregone or sacrificed.

On the other hand, there is scope for enhancing wharfage for POL, with oil companies paying much
higher rates at other ports as compared to COPT, as can be seen from the table below:

New
Port Kochi | Mangalore | Mundra | Paradip | Kolkata | Kakinada | Ennore

Wharfage ( ¥ per

MT) 65 70 80 68 112.5 134 100

(xv)

The wharfage of “65 per MT for POL at COPT was fixed in 1996 before TAMP came into existence,
and is continuing unchanged even today. The rate should be ¥ 160 per MT even if it were adjusted for
WPI increases. Even if it were indexed to WPI increases to the limited extent of 60% as envisaged in
the 2008 Guidelines, it would have been ¥ 96 per MT today. But under the TAMP costing regime,
wharfage is continued to be prescribed at ¥ 65 per MT since 1996 as this activity is in surplus.
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(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

COT, NTB & STB income in 2012-13 as per TAMP Guidelines:

(% in crores)

Details Income Expenditure Surplus/Deficit
Port Dues 3.07 30.35 -27.28
Pilotage 11.19 34.99 -23.80
Berth Hire 4.31 29.66 -25.35
Total (A) 18.57 95.00 -76.43
Wharfage (B) 22.00 6.87 15.13
Total income (A) + (B) 40.57 101.86 -61.29

Since the conventional approach adopted by the Authority would not permit an increase in wharfage,
COPT had made a submission as part of the General Tariff Revision for the current tariff cycle that
the tariffs need not be increased. However, the Authority is requested to consider an increase in POL
wharfage considering our financial situation.

There is nothing in the TAMP Guidelines, 2005 which require the maintenance dredging expenditure
to be recovered only from VRC. It is the cost formats circulated by TAMP which indicate that the
maintenance dredging expenditure shall be loaded only in the VRC and not in wharfage.

Given its peculiar circumstances, the port had consistently tried to load the maintenance dredging
expenditure in wharfage rather than in VRC in all its submissions to the Authority on SOR. The
Authority has, however, seen it fit to reject it each time. [In this connection, the COPT has
reproduced relevant extracts of 2007, 2010 and 2013 tariff order passed by the Authority on its
general revision proposal.]

It is important to note the difference between impact and incidence in fixing tax rates as well as
regulated tariffs.

Given that the ultimate incidence of the VRC and the wharfage for oil shipments vis-a-vis the port is
on the oil companies, the loading of maintenance dredging expenditure through VRC should not be
stressed too much. In fact, stressing for loading maintenance dredging expenditure only in VRC acts
to the detriment of the port as the VRCs are already un-competitively high whereas there is still scope
for increasing wharfage. It may be noted that the deviation from the general norm has already been
made by the Authority in the case of New Mangalore Port Trust.

The installation of the Single Point Mooring (SPM) by the BPCL in December 2007 impacted
COPT’s finances decisively. Wharfage at the SPM is ¥ 25 per MT while that at the inner berths
(COT, NTB and STB) is ¥ 65 per MT. The SPM diverted all the crude throughput there. The Port’s
oil revenues took 4 years to cross the 2006-07 level of ¥ 90.95 crores again, and it was only in 2011-
12 that the oil revenues, at T 103.75 crores, exceeded the 2006-07 level. Even though crude and
POL products constitute 70% of the Port’s traffic, only one-third of the Port’s revenues are now
generated from this business as against 43% before, as the figures below show:

0Oil Revenue of Cochin Port Trust

(R in crores)

2006-07 2007-08 | 2008-09 | 2009-10 | 2010-11 | 2011-12 | 2012-13

COoT 65.68 58.39 19.21 26.07 249 31.39 235
NTB 17.67 12.37 10.89 12.68 16.48 14.37 13.58
STB 7.6 7.04 1.44 2.77 2.6 5.85 3.47
SPM 0 5.95 40.18 19.39 46.22 52.34 63.26
Total 90.95 83.75 71.72 60.91 90.20 103.75 103.81
Operating 212.08 220.09 208.4 232.07 276.08 307.75 311.61
income

% of share 43% 38% 34% 26% 33% 34% 33%
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(xxii)

(xxiii)

(xxiv)

(xxv)

(xxvi)

(xxvii)

(xxviii)

(xxix)

(xxx)

When crude throughput migrated from the COT to the SPM, capacity utilization at the COT plunged
to 26%, with expenditure on the terminal grossly exceeding revenues when maintenance dredging is
considered. But BPCL, which does 87% of the throughput at the COT even now, still wants 12.5m
draft at COT. Hence the ground on which the Authority has allowed loading maintenance dredging
expenditure in wharfage in the SOR of 2007, continues to be valid even today for the present tariff
cycle.

Oil Throughput at COT Before and After SPM in COPT

Year 2006-07 | 2007-08 | 2008-09 | 2009-10 | 2010-11 | 2011-12 | 2012-13
Throughput in MMT 7.52 6.57 2.2 2.2 2.22 2.7 1.93
Capacity Utilisation 100% 87% 29% 29% 30% 36% 26%
Income from COT (X | (s oo | 5839 | 1921 | 2607 | 249 31.39 235
in crores)

COPT kept maintaining 12.5m draft at COT even after the commissioning of the SPM since the Port
was contractually obligated through a Licence Agreement with the container terminal operator, DP
World, to maintain 12.5m draft at the container berths, Q8 and Q9 berths, which were in the same
area as that of COT.

The draft of 12.5m at COT has been gainfully utilised by the oil companies, especially BPCL. Out of
the combined throughput of 3.39 MMT of POL at the Tanker berths (COT, NTB & STB) in 2012-13,
1.31 MMT was taken in vessels with draft more than 9.14m. The corresponding figure in 2011-12
was 2.59 MMT out of 4.32 MMT. The gain to the oil companies on account of freight advantage,
assuming a $3 freight advantage per MT, could be %19.65 crores (1.31*3*50/$) in 2012-13 and
T 38.85 crores (2.59*3*50/$) in 2011-12. That the oil companies, especially BPCL, require the draft
of 12.5 m at COT is evident from the above. BPCL has been requesting the COPT to continue the
draft of 12.5m. at the COT. The COPT has agreed to do so provided the oil companies pay additional
wharfage for the deeper draft.

It is submitted that COPT did not apportion any cost on such provision of higher draft at the COT,
even though BPCL and other oil companies utilized the higher draft to bring larger parcel size vessels
and availed the consequential scale economies till 2011. COPT’s obligation to maintain 12.5 m draft
at Q8 - Q9 berth ceased when the container terminal operations shifted to the ICTT, Vallarpadam in
February, 2011. Any expenses on maintaining the higher draft at COT are now solely attributable to
the POL operations at COT.

It may be noted that the present move of COPT is by no means an afterthought. Within 3 weeks of
the container operations moving from RGCT on Q8 - Q9 berth to ICTT on Vallarpadam, COPT
addressed BPCL to pay 15 crores towards maintenance dredging expenditure for 2011-12 required
to keep the draft at COT at 12.5m; there was no reply at that time.

In 2012-13 the Port spent ¥46.33 crores of the total ¥123.92 crores on maintenance dredging, to
maintain 12.5m draft at the COT. When maintenance dredging is considered in the cost, it is clear
that the Port is making a loss on its operations at COT.

87% of the throughput at COT is attributable to BPCL, but they do not want to take up responsibility
of guaranteeing a minimum throughput there. However, there does seem to be acknowledgement by
BPCL of the fact that utilisation of the COT has fallen to 26% of the 2006-07 levels, and that there is
a revenue gap for the terminal which needs to be covered.

But BPCL also wants the Port to use any surplus it is making in the SPM operations to cross-
subsidise the COT. BPCL points to the condition in the MOU with COPT which provides that once
throughput at the SPM reaches 9 MMT, there will be negotiations for a downward revision in the
wharfage of ¥ 25 per MT there. The 9 MMT throughput point at the SPM was breached in 2012-13
for the first time. [With reference to the financial position of the COPT for the years 2007-08 to
2014-15, the COPT has furnished the extracts of the relevant pages of the 2007, 2010 and 2013 tariff
order of its general revision proposal.]

To compound matters, the revised traffic projections and the consequential income estimates relied
upon in the General Revision Order for SOR in 2013 have turned out to be gross overestimates.
Unrealistically high traffic projections lead to lower tariff and under-recovery of costs, leading to
ultimate financial instability; hence it is urged to the Hon’ble Authority to re-work the tariffs based
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on realistic traffic data. The port has made the following submissions regarding traffic projection of
POL:

(a) The Port initially projected (in June 2012) a steady crude and POL throughput of 14 MMT
for the years 2012-13, 2013-14 and 2014-15, of which 9.5 MMT was estimated to be
handled at the SPM and 4.5 MMT at the berths.

(b) Since the proportion of the throughput at the SPM and the Docks worked out to be 68% and
32% respectively, this ratio was applied by the TAMP on the revised POL traffic estimates
furnished by Cochin Port (in Aug 2012) at 14.40, 16.00 and 17.23 MMT for the years 2012-
13 to 2014-15 to ascertain the share of estimated POL traffic at the SPM and the berths for
the purpose of estimation of income. Accordingly, the revised traffic estimates considered
by the Authority to ascertain the income estimate is as below:

Year Traffic estimates (in MMT) Income estimates (% in laths)
SPM Other Total traffic SPM Other Total
(68%) Berths estimates berths
(32%)
2012-13 9.79 4.61 14.40 2448.00 2995.20 | 5443.20
2013-14 10.88 5.12 16.00 2720.00 3328.00 | 6048.00
2014-15 11.72 5.51 17.23 2929.10 3583.84 | 6512.94

(xxxi) (a) Adoption of the ratio resulted in the throughput at the berths at 4.61, 5.12 and 5.51 MMT for
the years 2012-13 to 2014-15. The corresponding traffic at the SPM became 9.79, 10.88 and
11.72 MMT respectively for the aforesaid years. It is submitted that the crude oil import at
the SPM cannot exceed the present refining capacity of 9.5 MMTPA in any significant
manner until the BPCL’s Kochi Refinery expands its refining capacity, expected in 2016-17.
The case is no different for the POL handling at the berths also, since POL is more or less
captive, fully controlled by the oil companies, especially BPCL.

(b) The reason behind the revised traffic projections by Cochin Port Trust, however, was the
expected commissioning of certain projects such as the Multi-User Liquid Terminal
(MULT) and the LPG Terminal, both of which did not materialize as projected in the Five
Year Plan. In fact, the MULT and the LPG Terminal are now being combined through a PPP
project under nomination to the IOCL, and expected to be commissioned at the end of the
current Tariff Cycle only.

© In fact, the realized throughput of POL at Cochin Port in 2012-13 has been only 13.90 MMT
of which the SPM accounted for 10.06 MMT. For the current year 2013-14 (Apr-Jul), the
POL throughput is 4.92 MMT of which the SPM share is 3.45 MMT. The combined income
estimates at the SPM and the berths thus became ¥ 54.43, 60.48 and 65.13 crores for the
years 2012-13, 2013-14 and 2014-15 against the initial estimate of “53 crores per year for all
the aforesaid years. It is submitted that the POL wharfage income for 2012-13 turned out to
be only ¥ 48.01 crores considering both the SPM and the Docks.

(xxxii) The ratio of POL cargo estimated by the COPT in its initial general revision proposal at SPM and
other berths was in the ratio of 68% and 32%. TAMP applied the same ratio on the revised cargo
estimates of POL furnished by port in August 2012 and bifurcated at the cargo estimate at SPM and
other berths.

(xxxiii) It is submitted that an essential part of the above approach would be to allow the ports to price their
services at the rate ‘what the traffic can bear’. Only by extending the greatest latitude will a port such
as COPT in its present state, weighed down by heavy maintenance dredging expenditure, and without
the benefit of any subsidy or budgetary support from Government of India, be able to find some
semblance of financial viability.

(xxxiv) While the COPT already has an extremely high VRC on account of bearing the brunt of recovery of
maintenance dredging expenditure and that further increases in VRC are not feasible for recovery of
the increasing maintenance dredging expenditure, we have also shown that the traffic is willing to
bear a higher wharfage for POL should the Authority issue an award for the same, as ports like
Ennore and Kakinada are charging ¥ 100 per MT and 134 per MT respectively, compared to the T 65
per MT fixed in the case of COPT as far back as in 1996.
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(xxxV)

(xxxvi)

The Authority is requested to consider a wharfage for POL fully loading the maintenance dredging
expenditure necessary for the 12.5m. draft at the COT which BPCL has desired. Such an approach
has been taken by the Hon’ble Authority in respect of the New Mangalore Port, as it has observed in
the Order of 2007.

While it is clear that the charges are fixed on a cost plus return approach as required under the 2005
Guidelines, a uniform tariff for the cargo not availing significantly enhanced facilities through
increased draft, i.e., at STB & NTB which continue to operate at 9.14m. draft, may seem unfair at
first glance. But a uniform wharfage for POL at all the inner tanker berths is recommended because
the oil companies frequently get a vessel to load at the lower draft terminal and then top up at the
higher draft COT. The predominance of BPCL on account of its Kochi Refinery in the POL
throughput of COPT, which imports crude oil through the SPM and arranges for the movement of
refined products through the tanker berths, is another reason for proposing a uniform wharfage for
POL at all inner tanker berths.

(xxxvii) The COPT has also prayed for retrospective fixation of this rate of wharfage with effect from

18-2-2011, being the date on which container handling activities migrated from Willingdon Island to
Vallarpadam, thus ending the Port’s need to maintain the draft at 12.5m. in that area. In doing so, it
is reminded to the Authority that the BPCL would still be free-riding on the benefit of 12.5m. draft
from 2006 to 2011 without paying a single rupee over and above the I65 per MT wharfage which
imposed an obligation on the COPT of maintaining only a 9.14 m draft at COT.

(xxxviii)The COPT is mindful of the sensitivities of BPCL in the matter, that any surpluses made by the Port

(xxxix)

(xL)

(xLi)

at the SPM must be used to cross-subsidise the maintenance of a deeper draft at the COT. Therefore,
only the net revenue gap in the crude and POL operation after providing for the surpluses at the SPM
has been taken in computing the additional wharfage warranted for the COT.

The computations show that despite the Port’s request for payment of 15 crores in 2011-12 towards
maintenance dredging expenditure for the deeper draft at COT, COPT is not entitled to additional
wharfage for that year when the surplus from SPM is considered. However, no refund or adjustment
of surplus revenue for that year by COPT is warranted as the throughput of 9 MMT at the SPM upto
which the MOU stipulates a wharfage of ¥ 25 per MT, was not breached in the year.

Based on the above submission, it has requested to approve additional wharfage on POL
retrospectively from 18 February 2011 i.e. from the date the container handling activities migrated
from Willingdon Island to Vallarpadam of ¥ 45.90 PMT for 2012-13, ¥ 52.60 PMT for 2013-14 and
¥ 84.78 PMT for 2014-15 after adjusting the wharfage from the SPM. Thus, the total wharfage
requested for approval for the years 2012-13 to 2014-15 is ¥110.90 PMT, "117.60 PMT and ¥149.78
PMT respectively. The gist of the cost statement furnished by the COPT for POL handling is
tabulated below:

(% in lakhs)
Particulars Actuals Estimates
2011-12 2012-13 2013-14 2014-15

Cost 3979.09 5811.74 6224.49 7117.32
ROCE 222.51 319.41 266.34 500.02
Total cost 4201.60 | 6131.156 6490.83 7617.34
Rate per ton in * 97.26 180.86 185.45 217.64
Less: Existing Wharfage in ¥ 65.00 65.00 65.00 65.00
Additional Wharfage 32.26 115.86 120.45 152.64
Net Surplus / Deficit -1399.60 -3931.15 -4215.83 -5342.34
SPM- Wharfage 2229.10 2375.00 2375.00 2375.00
Net Revenue Gap after considering SPM 829.50 -1556.15 -1840.83 -2967.34
wharfage
Additional Wharfage (% per tonne) -19.20 45.90 52.60 84.78

Retrospective fixation of the wharfage will not lead to any confusion or insurmountable difficulties in
recovery from the oil companies, as inner tanker berths are patronised almost wholly by the oil
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companies to the extent that they are almost captive facilities, albeit without the benefit of MGTs for
the Port.
(xLii) The COPT has prayed to the Authority to issue orders as above at the earliest, so that the Port is able
to provide the oil companies the draft they require at the terminal, without suffering losses, and the

national interest is subserved by both the Port and the Port Users bringing out the best in each other.

(xLiii) (a) The existing wharfage of ¥ 65 PMT for POL is proposed to increase as follows:

Year 2011-12 2012-13 | 2013-14 2014-15
Revised Wharfage proposed for 45.80 110.90 117.60 149.78
POL handling activity (per MT) (Reduction
proposed)
(b). The COPT has proposed the increase with retrospective effect from

18 February 2011 i.e. the date on which container handling activities migrated to

Vallarpadam.

4. While acknowledging the proposal, the COPT was requested vide our letter dated 4 September 2013 to furnish
information on a few points latest by 13 September 2013, which emerged on a preliminary scrutiny of the proposal.
The COPT vide its letter dated 9 September 2013 has furnished its reply. A summary of the information sought by us
and reply furnished by COPT thereon are tabulated below:

SI. No.

Information sought by us

Reply furnished by COPT

@

Maintenance dredging cost
estimated by the COPT for
POL activity in last Order was
T1570.96 lakhs in 2012-13,
31629.46 lakhs in 2013-14 and
%1722.24 lakhs in 2014-15. As
against that COPT has now in
the instant proposal estimated
the maintenance dredging cost
at 34633.00 lakhs in 2012-13,
34937.00 lakhs in 2013-14 and
¥5633.00 lakhs in the year
2014-15. The reasons / basis for
modification in the estimation
of maintenance dredging cost
for POL may be furnished, with
justification for the increased
level of estimation.

As already mentioned in the proposal, the port has been incurring
heavy expenditure on maintenance dredging when compared to
other Major Ports. Port is not getting funded by Government of
India. So, the amount has to be recovered through the tariff by the
port.

The Oil PSUs are insisting on maintenance of 12.5m draft at COT
so that they can bring bigger vessels and take out bigger parcels for
getting economies of scale in transportation.

When the port submitted the proposal for the last general tariff
revision in 2011, the port had allocated ¥1570.96 lakhs, 31629.46
lakhs and ¥1722.24 lakhs for the years 2012-13, 2013-14 and 2014-
15 respectively, being the portion of dredging cost for maintaining
12.5m draft at COT. However, this cost was taken for only the
quantity of 2 million cu.m. which was for the channel from
Dufferin Point to COT.

It was thereafter pointed out in internal discussions that the correct
method of apportioning the maintenance dredging expenditure for
ensuring 12.5m draft at COT would be to consider the incremental
quantity of silt to be removed from outer approach channel through
the inner channel upto COT, and it is seen that the quantity of silt
additionally removed in this regard comes to 6.9 million cu.m (3.8
million cu.m and 3.1 million cu.m for outer and inner channels).
Based on the terms in the existing contract with the Dredging
Corporation of India Ltd., the cost attributable is worked out as
%46.33 crores for 2012-13, ¥49.37 crores for 2013-14 and similarly
¥56.33 crores for 2014-15.

(i1)

The instant proposal of COPT
will also have an impact on the
overall cost position of the port
as well as in the cost statements
of cargo related activities and
vessel related activities
considered in the last tariff
revision approved by the
Authority vide Order

The port has reworked and furnished activity-wise cost statements
for cargo, vessel related, estate activity and also consolidated cost
statement for the period from 2012-13 to 2013-14. The port has
also furnished the sub-activity-wise cost statements under the cargo
and vessel related activity.
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dated 1 April 2013. The COPT
has furnished cost statement
only for the POL activity. The
COPT is, therefore, requested
to furnish activity-wise cost
statements for cargo related and
vessel related as well as
consolidated cost statement for
the port as a whole in
prescribed formats for the year
2012-13,2013-14 and 2014-15.

(iii)

Please  furnish  additional
revenue likely to accrue
yearwise due to the proposed
increase in the wharfage
charges along with detailed
working.

The estimated additional revenue likely to accrue to the port due to
the proposed increase in the wharfage charges is furnished below:

Sl Description 2012-13 2013-14 2014-15

No. (Actual) | (Projection) | (Projection)

1 | POL cargo 3.39 3.50 3.50
traffic (Million
MT)

2 | Additional 45.90 52.60 84.78
wharfage rate
(X per tonne)

3 | Additional 15.56 18.41 29.67
revenue from
wharfage (% in
crores)

The COPT has furnished detailed cost statement. It may be noted
that the additional wharfage proposed is arrived at after considering
the wharfage revenue at SPM.

It may be noted that the traffic projection for 2013-14 and 2014-15
are indicative and there have been fluctuations in the volume of
POL handled at the port in the recent years as shown in the table
below:

(in Million Metric Tons)
2011-12 2012-13
4.32 3.39

2008-09
3.40

2009-10
3.84

2010-11
3.67

The Oil PSUs are not committing any assured volume to the port
through tanker berths. Hence, the incremental revenue projected
through additional wharfage rate may not be achieved in the event
of further reduction in the volume of POL brought by the users.
Considering this fact, TAMP may kindly issue appropriate direction
to Oil PSUs to compensate the port adequately in the event of
shortfall, if any, in handling of POL products vis-a-vis the

projections.

TAMP may consider the following points while finalising its
decision on the proposal of the port:

(a). Since the financial year 2012-13 has already completed and the
port incurred ¥123.92 crores on maintenance dredging, the users

[PART III—SEC. 4]
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(Oil PSUs) who have enjoyed the benefits of higher draft and
economies of transport should defray the additional cost incurred
by the port by paying lumpsum amount.

(b). First half year of the financial year 2013-14 is nearing an end,
the additional wharfage rate should be made effective from
1.4.2013 so that the port is compensated for the extra expenditure
spent on maintenance dredging for maintaining 12.5m draft at
COT.

5.1. In accordance with the consultative procedure prescribed, the COPT proposal dated 19 August 2013 was
forwarded to the concerned users/ user organisations for their comments.

5.2. Since the consolidated cost statements as well as activity-wise/ sub-activity-wise cost statements filed by the
COPT vide its letter dated 9 September 2013 are relevant for processing the subject proposal, a copy of the COPT’s
letter dated 9 September 2013 was also forwarded to the concerned users/ user organisations including BPCL. On the
advice of the COPT, the proposal was also forwarded to the other oil PSUs i.e. HPCL and the IOCL seeking their
comments.

5.3. The comments received from the Bharat Petroleum Corporation Limited (BPCL) were forwarded to the COPT as
feedback information. The COPT vide its letter dated 30 September 2013 has responded to the comments of the BPCL.

5.4. The comments received from Indian National Shipowners’ Association (INSA) were forwarded to COPT. We
have not received the feedback from COPT on the comments of INSA till finalisation of this case.

6. The Ministry of Shipping (MOS) convened a meeting on 8 October 2013 at New Delhi vide its letter
No.8(13)/2013-TAMP dated 4 October 2013 to discuss the pending tariff cases of the COPT. One of the tariff cases
discussed was the proposal received from the COPT for review of wharfage charges on the POL products prescribed in
its existing Scale of Rates. No minutes of the said meeting are received by us. The following points emerged during
the meeting:

6)) Regarding the point made by COPT that the traffic considered in the last Order by this Authority is
unrealistically high and will not materialise, it was clarified quoting the relevant paragraph of the
tariff Order that this Authority has relied upon and considered the traffic estimates as furnished by the
port for arriving at the cost position of the port for the years 2012-13 to 2014-15.

(ii) It was pointed out to the COPT that in the cost statements now furnished, the port has revised the
traffic, income and most of the estimates with reference to the estimates considered by this Authority
in the recent tariff Order dated 1 April 2013 and notified on 10 June 2013. Since the core issue in the
current proposal highlighted by the port is that the maintenance dredging relating to POL activity
should be considered in the cost statement of POL handling activity instead of allocation done to
VRC in the TAMP Order, it was suggested to the port to retain the estimates as considered by this
Authority in the April 2013 Order except the modification relating to allocation of maintenance
dredging cost to POL activity. The COPT agreed to examine the suggestion made at the meeting.

(iii) As brought out above, the COPT has revised the estimates considered in the tariff Order of April
2013. Since processing of the revised cost statements filed by the COPT will involve considerable
time and in view of the exigency expressed by the COPT and if the COPT does not agree to retain the
estimates as considered by this Authority in April 2013 Order, a point emerged whether a rate to
cover the maintenance dredging expenses can be approved on ad-hoc basis with the consent of the
relevant users. However, the COPT expressed its inability to furnish consent of the relevant users to
the proposed additional rate of wharfage for POL products.

7.1. Subsequent to the meeting held by the MOS on 8 October 2013, the COPT has vide its letter dated 8 October 2013
sought approval of increase proposed in the wharfage rate of POL on ad-hoc basis. The main submissions made by the
COPT in this regard are given below:

(6] The COPT proposal dated 19 August 2013 was submitted based on protracted discussions with BPCL
and other oil companies and in view of the urgency to recoup the heavy expenditure incurred by the
port toward maintenance dredging at the COT without commensurate income for the port.

(ii) (a) The Authority had suggested the port to submit revised cost statements after including
dredging costs under POL activity, keeping the figures of traffic, income and expenditure as
moderated by the Authority in the tariff revision Order issued in 2013.
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(iii)

(iv)

v)

(b) However, the income as projected, which was based on figures of traffic projected for the
Five Year Plan/ Annual Plan, will not materialize due to delay in commissioning of major
projects like LNG terminal, MULT, Modern Coal Terminal and the bulk cement Terminals.

() In the case of Crude and POL, the delay in commissioning MULT especially has upset all
calculations. Hence, income projections based on the figures will not be realizable.

(d There are changes in expenditure figures due to imminent revision of salaries and wages as
well as in depreciation due to installation of unloading equipments in COT.

(e) Considering all the relevant issues COPT prays for a wharfage rate for POL as under:
2013-14 2013-14 2014-15
Existing Wharfage (% per MT) 65.00 65.00 65.00
Additional Wharfage (X per MT) 45.90 52.60 84.78
Total 110.90 117.60 149.78

Making changes in the income and expenses already approved by the TAMP in the SOR may require
more time to examine the proposal. Considering the critical fund position of the port, a further delay
to notify the revised rate of wharfage may harm the port trust.

The port has been undergoing tremendous financial crunch during the last couple of months. The
port is not in a position to disburse salary and pension for the month of October 2013 and there are
several other contractual payments, which are kept pending for want of funds.

Since the review proposal on wharfage has been under consideration, the port has been continuing to
accommodate deep drafted vessels at COT. Non-finalisation of the revised rate is resulting in loss to
the port.

7.2. In view of the above position, the port has requested to issue appropriate orders to levy the proposed tariff of
% 117.60 (for 2013-14) with immediate effect on an ad-hoc basis so that the port can recover part of the expenditure
incurred on maintenance dredging through the enhanced rate.

7.3. It is seen that the ad hoc rate proposed by the port was the same as proposed by the port in its original proposal.
COPT has retained the proposed wharfage rate as in its original proposal and sought for ad-hoc approval of ¥117.60/
tonne for the year 2013-14.

8. On preliminary examination of the proposal and the COPT’s letter dated 9 September 2013, the COPT was requested

vide our letter dated 15 October 2013 to furnish information on a few points.

The COPT vide its letter dated

17 October 2013 has furnished its reply. A summary of the information sought by us and reply furnished by COPT
thereon are tabulated below:

SL Information sought by us

No.

Reply furnished by COPT

@

The COPT has vide its letter
dated 9 September 2013 while
furnishing response to few
points raised by us stated that

Detailed workings of revised maintenance dredging quantity allocated
to various locations of the channels are furnished as under:-

dredging cost attributable to Maintenance Maintenance Maintenance Total
POL activity has increased from | | o PO o | tributable tg ICTT | attibutable to nner | tity
attributable to attributable to attributable to inner ity

%1570.96 lakhs, %1629.46 lakhs at 12.5 m draft at 14.5 m draft channel Berths at
and %1722.24 lakhs allocated by 10.7 m draft
COPT in the recent general

. . | for the vears Bas Approach Bas Approach Bas Approach
revision proposa y in in in
2012-13 to 2014-15 respectively Channel Channel Channel
to 34633 lakhs, ¥4937 lakhs and Out- | Inner Out- | Inner Out- | Inner
%5633 lakhs respectively for the er Chan er Chan er Chan
corresponding period in the Chan nel Chan nel Chan nel
current proposal. In this context, nel nel nel
please furnish detailed working || 0.0 | 38 3.1 15 | 30 15 | 00 | 22 29 | 18.0

estimates  of
dredging  cost

for  revised
maintenance
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allocated to POL activity and
support it with copies of contract
entered with Dredging
Corporation of India Ltd. for this
purpose.

Detailed working of revised estimates of maintenance dredging cost
allocated to POL activity are furnished as under:-

At 12.5 m draft 3.8 million Cu. m at | 3.1 million Cu. m
Outer Channel at Inner Channel

Rate per Cu. M 348.80 %73.20
Dredging cost 318.54 crs. 322.69 crs.
Service tax @ 02.29 crs. 02.81 crs.
12.36%
Total Dredging 320.83 crs. 325.50 crs.
cost
Grand total 46.33 crs.

Copies of the documents confirming the contract between the Port
and M/s.DCI Ltd., for carrying out maintenance dredging in the Port
channels from April 2011 to March 2014 are furnished. As per the
copy of the contract furnished, the dredging cost for maintenance is as
follows:

2011-12 %104.40 crores
2012-13 %105.30 crores
2013-14 109.80 crores

It is understood from the COPT
proposal that North Tanker
Berth (NTB), South Tanker
Berth (STB) and Cochin Oil
Terminal (COT) located at inner
harbour of the port handle crude
and POL products. The port has
stated that the increased draft of
12.5 mtrs. is to be maintained at
COT and benefit on the same
will be available for cargo
vessels handled at COT. The
draft at NTB and STB is stated
to be maintained at 9.14 mitrs.
only. In this context, please
justify the basis to levy the
proposed increased wharfage
uniformly for all POL cargo at
inner harbour including POL
handled STB and NTB in the
light of the fact that the
economies of increased draft is
not available at these two berths
viz. STB and NTB.

A uniform wharfage for POL at all the inner tanker berths is proposed
by the Port because the oil companies frequently get a vessel to load
at the lower draft terminal ant then top up at the higher draft COT.
There are also instances of bigger import parcels getting lightered at
COT and subsequently being shifted to NTB/STB at their request.
The predominance of BPCL on account of its Kochi Refinery in the
POL throughput of Cochin Port, which imports crude oil through the
SPM and arranges for the movement of refined products through the
tanker berths.

During the discussion with BPCL prior to submission of the proposal,
they suggested to have a uniform rate of wharfage for all tanker berths
in the inner harbour. In their letter dated 18-09-2013 addressed to
TAMP, BPCL has suggested to include South Coal Berth also under
the same wharfage regime. However, the Port is of the view that since
facilities at South Coal Berth are much less than the facilities
available at NTB and STB, the suggestion of the BPCL for inclusion
of SCB along with other tanker berths is not justifiable.

9. The maintenance dredging cost estimated and allocated by COPT between various activities/ sub-activities in the last
general revision Order, maintenance dredging cost estimates considered by this Authority in last general revision Order
dated 1 April 2013 and the revised maintenance dredging cost furnished by the COPT in the cost statement filed by the
port vide its letter dated 9 September 2013 on the current proposal is tabulated below:
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Sl Particulars Considered by COPT in the last Considered by TAMP in its Order Considered by COPT in its letter
proposal for general revision of its dated 1 April 2013 dated 9.9.2013 on the current
No. SOR proposal

2012-13 | 2013-14 ‘ 2014-15 2012-13 ‘ 2013-14 | 2014-15 | 2012-13 ‘ 2013-14 ‘ 2014-15

A. Maintenance
Dredging Cost
1 Vessel Related
Activity
1) Port Dues 3504.45 3634.95 3841.92 4028.10 4178.10 4416.00 2586.41 2772.62 3163.49
(ii) Pilotage 3504.45 3634.95 3841.92 4028.10 4178.10 4416.00 2586.41 2772.62 3163.49
(iii) Berth Hire 3504.45 3634.95 3841.92 4028.10 4178.10 4416.00 2586.41 2772.62 3163.49
2. Cargo Handling
Activity
(i) POL 1570.96 1629.46 1722.24 - R I 4633.00 4937.00 5633.00
TOTAL 12084.31 12534.31 13248.00 12084.31 12534.31 13248.00 | 12392.23 | 13254.86 | 15123.47
MAINTENANCE
DREDGING COST (1)
+(2)
B. Part of

Revenue Share
considered to

meet

maintenance

dredging cost *
1. Vessel Related

Activity
@) Port Dues 708.60 856.00 1027.17 1417.19 1712.01 2054.33 890.52 856.00 1027.17
(ii) Pilotage 708.60 856.00 1027.17 1417.19 1712.01 2054.33 890.52 856.00 1027.17
(iii) Berth Hire 708.60 856.00 1027.17 1417.19 1712.01 2054.33 890.52 856.00 1027.17

Total (B) 2158.8 2568.00 3081.51 4251.57 5136.03 6162.99 2671.56 2568.00 3081.51

Balance of maintenance 9925.51 9966.31 10166.49 7832.74 7398.28 7085.01 | 9720.67 | 10686.86 | 12041.96
dredging cost (A-B)

* COPT had considered 25% of the Revenue share to meet part of the maintenance dredging whereas this Authority
had considered 50% of the Revenue share to meet that expense.

10.1. A joint hearing in this case was held on 29 October 2013 at the COPT premises. The COPT made a power
point presentation of its proposal. At the joint hearing, the COPT and the concerned users/ organisation bodies have
made their submissions.

10.2.  The Bharat Petroleum Corporation Limited (Kochi Refineries Limited) also made a brief power point
presentation on the proposal of the COPT.

11.1. At the joint hearing, the COPT was requested to explain the reasons for mismatch in the estimates of
maintenance dredging cost revised by COPT vide its letter dated 9 September 2013 vis-a-vis the cost indicated in the
contract copy of the Dredging Corporation of India (DCI) for the years 2011-12 and 2012-13 forwarded by COPT vide
its letter 8 October 2013.

11.2.  In this regard, the COPT vide its letter dated 31 October 2013 has clarified the following:

(6] As per the contract, the price accepted by COPT for the work of maintenance dredging during 2012-
13 is ¥105.30 crores. Apart from this amount, the Port has to compensate DCI for escalation in the
fuel price as provided in Clause 9.1-“Price adjustment for subsequent price variations” (copy
furnished). On both the payments, the Port has to pay Service Tax at the prescribed rates. In 2012-13,
the Port incurred an expenditure of ¥110.29 crores, including fuel escalation. Thus, the total
expenditure on maintenance dredging including Service Tax @12.36% amounts to 3123.92 crores.

(ii) The amount contracted for 2013-14 is ¥109.80 crores. The Port expects that the expenditure would be
to the tune of 118 crores during the year including fuel escalation. It may please be noted that this
amount has been included in our Revised Estimates for 2013-14. Hence, the port projected an
amount of ¥132.54 crores under this head, which is inclusive of Service Tax @ 12.36%.
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The port has to tender the work of maintenance dredging of port channels for the year 2014-15. At
the time of submitting the proposal, an expenditure of ¥151.23 crores was projected for the year
2014-15. However, based on our recent discussions with potential bidders including DCI, it is
expected that the price will go up further. Hence, an amount of ¥150 crores (without Service Tax) is
considered for providing in the Budget Estimates for 2014-15.

12. On our request, the COPT has subsequently vide its email dated 5 November 2013 furnished the break up of the
Crude handled at SPM and POL traffic handled at the port berth for the period 1 April 2013 to 31 October 2013 which
is given below:

SI. No. Berth Name Cargo Type Qty (in tons)
1 Boat Train Pier (BTP) POL Products 26826
2 South Coal Berth (SCB) POL Products 26065
3 South Tanker Berth (STB) POL Products 134439
4 North Tanker Berth (NTB) POL Products 978215
5 Cochin Oil Terminal (COT) POL Products 1205286
Sub Total 2370831
6 Single Point Mooring (SPM) CRUDE 6374750
Grand Total 8745581

13. The proceedings relating to consultation in this case are available on records at the office of this Authority. An
excerpt of the comments received and arguments made by the concerned parties will be sent separately to the relevant
parties. These details will also be made available at our website http://tariffauthority.gov.in.

14. With reference to the totality of the information collected during the processing of the case, the following position

emerges:

®

(i)

This Authority has passed an Order No.TAMP/49/2011- COPT dated 1 April 2013 disposing of the
proposal of the Cochin Port Trust for general revision of its Scale of Rates which was notified in the
Gazette on India on 10 June 2013. It is relevant to mention here that in the general revision proposal
filed by the COPT which was disposed by this Authority on 1 April 2013, the COPT had proposed
status quo in the rates of all the tariff items.

The cost statement drawn and appended to the tariff Order dated 1 April 2013 estimated the cost
position for the years 2012-13 to 2014-15. The cost position at the (then) existing level of tariff for
the port as a whole for the year 2012-13 showed a deficit of around 20% which in absolute term
worked out to I75.17 crores. For the subsequent two years 2013-14 and 2014-15, the cost statement
reflected a meagre surplus of 0.29%, which in absolute term worked out to 32.67 crores. Since the
year 2012-13 would have been over by the time the Order came into effect, the cost position for the
years 2013-14 and 2014-15 was finally considered.

The estimated cost position for the port as a whole excluding estate activity for the period of two
years 2013-14 and 2014-15 showed a surplus of ¥71.63 crores i.e. an average net surplus of 8.59%.
However, recognizing that there was a huge shortfall to the tune of ¥1273 crores in the pension fund
as per actuarial valuation as on 31 March 2012 and that the port had not proposed to augment the
fund considering the financial crunch faced by it and also recognizing the estimated cost position for
the year 2012-13 reflected a deficit to the tune of T46.37 crores excluding estate activity, the proposal
of COPT to continue with the (then) existing tariff for the next two years 2013-14 to 2014-15 was
approved.

The current proposal filed by the COPT is to seek compensation for maintenance dredging cost
incurred by the port to maintain the draft at Cochin Oil Terminal (COT) at 12.5 mtrs. which the port
states is beyond the scope of the Memorandum of Understanding (MOU) entered by the port with the
main oil user BPCL. The COPT has stated that as per the Agreement entered by the COPT with the
BOT operator India Gateway Terminal Private Limited (IGTPL), the port had to maintain draft of
12.5 mtrs. for Container Terminal operated by IGTPL at Port’s berth Q8 and Q9. Since the COT was
also in the same area, the oil users got the benefit of increased draft of 12.5 and also availed the
benefit of the economies of scale in freight by bringing deeper draft vessels without incurring any
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additional outgo. The port has submitted that the IGTPL has shifted its operations to ICTT at
Vallarpadam in February 2011 and hence the COPT is not obliged to maintain the increased draft of
12.5 mtrs. at Q8 and Q9. Reportedly, as per the MOU entered by COPT with BPCL in June 2003,
the port is obliged to maintain draft of 9.14 mtrs. only at COT. But, the oil PSUs mainly the BPCL,
has requested the port to continue to maintain the increased draft of 12.5 mtrs. at COT even after the
IGTPL has shifted its container operations to ICTT, Vallarpadam. The port agrees to provide the
required draft of 12.5 mtrs. to POL users at the COT but seeks compensation to recover the
maintenance dredging cost incurred/ estimated to be incurred by the port for the POL users at COT.

In this backdrop, the port has filed the current proposal seeking increase in the existing wharfage rate
of 65/ tonne for POL handled at the port’s berth at Cochin Oil Terminal (COT), North Berth Tanker
(NTB) and South Berth Tanker (STB) to ¥110.90 per tonne in the year 2012-13, ¥117.60 per tonne in
the year 2013-14 and ¥149.78 per tonne in the year 2014-15.

The main contentions of the COPT for filing the current proposal are summarised below:

(a) In the last general revision Order, the COPT had apportioned part of the maintenance
dredging cost to the POL activity. However, this Authority in its Order of 1 April 2013 has
not allowed the approach adopted by the port. This Authority in the modified cost statement
has re-distributed the maintenance dredging cost apportioned by the port to POL activity to
the vessel related sub-activities though there is no such mention in the tariff guidelines of
2005. The COPT has submitted that due to high siltation at its port, the maintenance
dredging cost of COPT is second highest next to Kolkatta Port Trust. The approach of
loading the entire maintenance dredging cost by this Authority to vessel related activity has
led to steep rise in the vessel related charges in the past whereas the wharfage rate for POL
has remained at the same level of ¥ 65 per tonne since the year 1996-97. In view of the
above position, and also since the port has to incur additional maintenance dredging cost at
COT to provide the desired draft of 12.5 mtrs. at COT, at the request of POL users, and also
recognising that the port users agree to compensate the port for the same, the port has
requested to accept its approach of apportionment of the maintenance dredging cost to the
POL activity.

(b) The revised traffic projections furnished by the COPT and relied upon by this Authority in
the General Revision Order of the COPT SOR in 2013 are gross overestimates. The revised
traffic projected by the COPT in the last tariff Order has not materialised. The port has,
therefore, requested to consider the modified traffic estimates now furnished in the current
proposal.

(a) As regards the point made by the COPT at (iii) (a) above relating to apportionment of
maintenance dredging cost to the vessel related activity in the last tariff Order, it is relevant
here to mention that 2005 guidelines prescribe broad guidelines for fixation of tariff.
Subsequent to announcement of 2005 guidelines, this Authority has prescribed the format
for filing of the tariff proposal by Major Port Trust. It is also relevant to mention here that
the Major Port Trust follow the accounting formats devised by M/s.S.B. Billimoria & Co.
and accepted by Ministry of Shipping in consultation with Comptroller and Auditor General
of India. The format prescribed by this Authority for filing the tariff revision proposal by
Major Port Trusts prescribes in detail the apportionment of various cost elements between
various activities/ sub-activities in the cost statement and in general it is in conformity with
the accounting formats of M/s.S.B. Billimoria & Co which are followed by the Major Port
Trusts. As per the format prescribed for filing tariff revision proposal by Major Port Trusts,
the maintenance dredging cost at the docks and the bunder is to be apportioned between
berthing and port services based on the silt dredged and the maintenance dredging cost
incurred for channel dredging is to be apportioned between the port dues and pilotage
activity. It is noteworthy that the Annual Accounts of the Cochin Port Trust for the years
2010-11 and 2011-12 also report maintenance dredging cost under the vessel related activity
and do not show any allocation of this cost to the cargo related activity for POL cargo. The
approach adopted by this Authority in the last tariff revision Order of the COPT is in line
with the format prescribed for filing tariff proposal and is uniformly followed at all the
Major Port Trusts.

As regards the point referred by the COPT about the deviation made in the New Mangalore
Port Trust, it is to be noted that this Authority in the general revision Order of the COPT
dated 25 January 2007 has pointed out that in the case of the New Mangalore Port Trust
while fixing the wharfage rate for crude and iron ore handled by the two major users at the
New Mangalore Port, all the vessel related cost including the relevant portion of the
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dredging cost and the handling cost are considered together for arriving at the per tonne
wharfage rate so that the cost of maintaining deeper draft for the larger size oil and ore
vessels are not passed on to the small vessels which may not require such depth. In fact,
borrowing the approach followed in the case of the New Mangalore Port Trust, this
Authority in the said tariff Order of 25 January 2007, had allowed apportionment of
maintenance dredging cost to the POL activity in view of the submissions made by the
COPT at that time and had also advised the port to file a separate cost statement for crude oil
for cargo and vessel together at the time of next tariff revision as done by few other Major
Port Trusts like the Visakhapatnam Port Trust and New Mangalore Port Trust for major
commodities handled by the port.

While processing the next general revision proposal of the COPT in the year 2010, the port
was again advised to file a separate cost statement for crude oil for cargo and vessel related
activity together for crude handled at SPM and at port berths in line with the advice rendered
in the tariff Order of 2007 as recorded in para 7.2. Sr. No.I (10)(i). The COPT, however, did
not file separate cost statement for POL as advised in the tariff Order of 2007. This
Authority for reasons recorded in the para 12(viii) (c) of the tariff Order dated 23 February
2010 that major part of POL handling has shifted from the port’s jetty to the SPM operated
by the BPCL-KRL for which separate tariff structure is allowed did not find it necessary in
that scenario to continue to allocate part of the maintenance dredging cost to the POL
handling activity. The approach followed in the tariff Order of February 2010 was followed
in the recent general revision Order of 1 April 2013 as regards apportionment of
maintenance dredging cost to vessel related activities. The submission made by the port in
the current proposal that it has to maintain draft of 12.5 mtrs. at COT at the request of POL
users which is beyond the draft level the port is obliged to maintain is a new submission of
the port in the current proposal. In view of the above, it is found that there is no apparent
error as such pointed out by the COPT as regards apportionment of maintenance dredging
cost done in its tariff revision Order of 1 April 2013.

As regards the point made by the COPT at (iii) (b) on traffic projections, it is relevant to
draw reference to para 11(iv) (c) of the tariff Order dated 1 April 2013 wherein it is recorded
that the revised traffic estimated by the COPT are considered without any modification. As
pointed out in para 11(v)(a)(i) of the said Order, in the absence of the port furnishing the
break-up of the revised POL tariff between the SPM and the port’s berth, the revised traffic
of the POL furnished by the port for the years 2012-13 to 2014-15 was apportioned to the
port’s berth and the SPM at 32% and 68% respectively applying the cargo share applied by
the port. Thus, this Authority has fully relied upon the revised traffic estimates furnished by
the COPT while determining the cost position in the last tariff Order. Hence here also, the
COPT has not pointed out any apparent error as such on the traffic projections considered in
the Order of 1 April 2013.

It is relevant here to state that during the entire proceedings of the general revision case
which concluded only recently in April 2013, the COPT had never made known that the port
incurs maintenance dredging cost for the POL users beyond the level required in the MOU
and hence the cost should be apportioned to the POL activity. The submission made by the
COPT in the current proposal to recover the maintenance dredging cost from the POL users
for the reasons stated by it is a new submission.

As per Clause 3.3.1. of the tariff guidelines of March 2005, a review can be undertaken only
with reference to errors apparent on the face of the records considered in the relevant
proceedings. It is clear that the COPT has not established any error apparent on the face of
the record warranting a review of the Order dated 1 April 2013.

However, in view of the extraordinary situation brought out by the COPT in the current
proposal and keeping in view clause 3.1.8. of the tariff guidelines of March 2005 which
enables Port Trusts to propose revision of tariff ahead of schedule for good and sufficient
reasons and also recognizing that the POL users also agree to pay the increased wharfage
rate if approved by this Authority to enable the port to meet the maintenance dredging cost
to provide the increased draft of 12.5 mtrs. demanded by the POL users, this Authority is
inclined to consider the proposal of the port. The entire analysis is, however, limited to the
extent of determining the special dredging rate for POL in addition to the existing wharfage
rate of ¥ 65 per tonne to enable the port to recover the maintenance dredging cost incurred
by the port for maintaining the increased draft of 12.5 mitrs. at the COT berths at the request
of POL users. In the current proceedings, the COPT has furnished cost statement for POL
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activity as well as consolidated cost statement for the port as a whole as well as activity-wise
cost statement for cargo, vessel and estate related activities and cost statements for sub-
activities within the cargo and vessel related activities. The port has updated the estimates
of 2012-13 with actuals and has also furnished modified estimates of the traffic, income and
other estimates for the years 2013-14 and 2014-15 as against the estimates considered by
this Authority while approving the last tariff Order. However, for the reasons explained
above that the exercise is limited to determine the per tonne special dredging levy for POL,
the entire analysis is done retaining the estimates as considered by this Authority in the last
tariff Order of 1 April 2013 for the years 2012-13 to 2014-15 subject to a few modifications
which are required to arrive at the per tonne special dredging rate for POL as explained in
the subsequent paragraphs.

Before proceeding ahead it is relevant here to mention that the COPT subsequent to it filing the
proposal in August 2013 for revision in the wharfage rate for POL for the years 2012-13 to 2013-14
has vide its letter dated 8 October 2013 filed a proposal seeking approval of ad-hoc wharfage charges
on the POL products at ¥ 117.60 per MT for the year 2013-14. It is seen that the ad-hoc rate
proposed by the COPT for the year 2013-14 is same as proposed in the original proposal for the year
2013-14. Clause 2.17.1. to 2.17.4. of the 2005 tariff guidelines prescribe provisions for filing a
proposal for a new cargo/ service for which no tariff is prescribed in the existing Scale of Rates. The
guidelines also allow the port to simultaneously levy the proposed tariff on ad-hoc basis for an
interim period till the final rates are notified by this Authority. For this purpose, the rate has to be
derived based on the existing notified tariff for comparable service / cargo and has to be with mutual
consent of the concerned users. In the existing case the tariff proposed is for revision of existing
wharfage rate and it is not for new cargo/ service. Moreover, the COPT has not furnished consent of
the concerned users to the ad-hoc rate proposed by the port. The proposal dated 8 October 2013 filed
by the COPT seeking ad-hoc approval of the rate is not found to be in compliance with the provisions
of clause 2.17.1. to 2.17.4. of the tariff guidelines of 2005 and hence this Authority is not in a
position to grant any ad-hoc approval. However, the COPT is not put into any disadvantageous
position since this Authority has taken up this case and fixed final rate instead of approving rate for
an interim period.

Allocation of maintenance dredging cost to the POL activity.

During the last tariff revision exercise, the COPT had proposed to apportion part of the maintenance
dredging cost estimate to POL (cargo handling) activity apart from the vessel related sub-activities
viz. port dues, pilotage and berth hire. For the reasons recorded in paragraph 11 (vi) (f) of tariff
Order dated 1 April 2013, the maintenance dredging cost estimated by the COPT for the years 2012-
13 to 2014-15 were apportioned to the sub-activities port dues, pilotage and berth hire under the
vessel related activity in line with the approach followed in the earlier tariff revision Order of COPT
in February 2010.

As stated earlier, the COPT has submitted that at the request made by the POL users the port is
required to maintain draft of 12.5 mtrs. at the COT as against draft of 9.14 mtrs. required as per the
MOU entered by the port with BPCL. The oil users also agree to compensate the port for the deficit
arising in the POL activity on this account which is also attributable to shortfall in the POL traffic
after the main Oil user — BPCL shifted its operations to SPM. In view of the above position, the
request made by the COPT to apportion relevant part of the maintenance dredging cost to the POL
activity is acceded to. It is relevant here to mention that this deviation from the prescribed method of
apportioning the maintenance dredging cost to the vessel related activity is necessitated in view of
extra-ordinary circumstances brought out by the COPT so as to arrive at the per tonne special
dredging levy to be recovered from the POL users, in addition to the existing rate of I 65 per tonne.

Revised Estimates of the Maintenance Dredging Cost:

The total maintenance dredging cost estimated by the COPT in the last tariff revision Order is to the
tune of 120.84 crores, T125.34 crores and Y132.48 crores for the years 2012-13 to 2014-15
respectively which was relied upon and considered without any modification as recorded in para
11(vi)(f) of the April 2013 Order. In the cost statements now filed by the port, it is seen that the port
has revised the estimates of maintenance dredging cost to ¥123.92 crores, ¥132.55 crores and
%151.23 crores for the corresponding period. The copy of the contract entered by the COPT with the
Dredging Corporation of India (DCI) forwarded by the port shows that the cost for maintenance
dredging for three years i.e. 2011-12 to 2013-14 is ¥104.40 crores, ¥105.30 crores and ¥ 109.80
crores respectively plus service taxes. The revised estimates of maintenance dredging cost could not
be matched with the rates indicated in the contract copy entered with the DCI. The COPT has
clarified that apart from the rate indicated in the contract copy, the port has to compensate DCI for
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escalation in the fuel price as provided in Clause 9.1 of the contract. The port has substantiated it
with copy of the relevant extract of the document. The port has reported to have incurred an actual
expenditure of ¥ 123.92 crores, including fuel escalation and service tax in the year 2012-13. The
port has further clarified that though the amount contracted for the year 2013-14 is ¥109.80 crores,
the expenditure is estimated to be ¥ 118 crores including fuel escalation which has also been
considered in its Revised Estimates for the year 2013-14. The port has projected an expenditure of
%132.54 crores for the year 2013-14 in the cost statement which is inclusive of service tax. It is
relevant to state here that the annual escalation allowed in the estimation of cost items in the tariff
Order dated 1 April 2013 of COPT is 6.5%. The revised estimates of maintenance dredging cost at
%132.54 crores show escalation of 6.6% over the actual maintenance dredging cost reported in the
year 2012-13 which is found to be higher than the level allowed in its case in 1 April 2013. The
maintenance dredging cost for the year 2013-14 is considered by allowing 6.5% escalation over the
actuals reported for the year 2012-13 in line with the overall approach followed in the last tariff
Order. Accordingly, the revised maintenance dredging cost considered is ¥131.97 crores as against
%132.54 crores estimated by COPT.

For the year 2014-15, the port has estimated the maintenance dredging cost at ¥151.23 crores which
shows an increase of 14% over the revised estimates of the maintenance dredging cost by the COPT
for the year 2013-14. The port has stated that it is yet to tender the work of maintenance dredging of
port channels for the year 2014-15 and expenditure of ¥ 151.23 crores is projected for the year 2014-
15 based on the discussions of the port with potential bidders including DCI and it expects that the
price to escalate further. The port has stated that the maintenance dredging cost estimated in the
Budget Estimates 2014-15 is ¥150 crores (without Service Tax).

Since the annual escalation allowed in the estimation of the operating cost during the recent general
revision which concluded on 1 April 2013 is 6.5%, the revised maintenance dredging cost for the year
2014-15 is modified allowing 6.5% annual escalation over the revised estimates of the year 2013-14
in line with the annual escalation allowed in estimation of the operating cost in the tariff Order of 1
April 2013 Order. Accordingly, the revised estimates for maintenance dredging cost considered in
this analysis are ¥131.97 crores and ¥140.55 crores for the years 2013-14 and 2014-15 as against
%132.48 crores and ¥151.23 crores estimated by the COPT for the corresponding period. For the year
2012-13, the maintenance dredging cost is considered at ¥123.92 crores being the actual expenditure
reportedly incurred by the COPT.

Revised share of apportionment of maintenance dredging cost to various activities:

(a) During the last tariff revision, the COPT had apportioned the maintenance dredging cost to
the tune of T1570.96 lakhs, ¥ 1629.46 lakhs and ¥1722.24 lakhs for the years 2012-13,
2013-14 and 2014-15 respectively to the POL activity apart from apportionment of
maintenance dredging cost to the port dues, pilotage and berth hire under the vessel related
activity. It is seen from the cost statement that the percentage share of apportionment of
maintenance dredging worked out to 29% to each of the three sub activities under vessel
related activity (87%) and balance 13% towards POL activity.

In the cost statement filed by the port in the current proposal, it is seen that there is change in
the share of apportionment of maintenance dredging cost between the sub-activities under
the vessel related activity and the POL activity. In the cost statements filed in the current
proposal, the port has apportioned 20.87% of the total maintenance dredging to each of the
three sub activities under vessel related activity aggregating to 62.61% and balance 37.39%
towards POL activity.

(b) When sought clarification for more allocation to POL activity, the COPT has clarified that in
its earlier proposal the port had considered maintenance dredging cost for POL activity for
only 2 million cu.m. which was for the channel from Dufferin Point to COT. It has now
modified the quantum of apportionment of the maintenance dredging expenditure to POL
activity considering the incremental quantity of silt to be removed from outer approach
channel through the inner channel upto COT. The port has furnished detailed working as
regards the maintenance dredging cost apportioned to POL activity at ¥4633.00 lakhs for the
year 2012-13 and clarified that the quantity of silt additionally removed comes to 6.9 million
cu.m for COT berth as against 2 million cu.m assumed in the last general revision proposal.
The revised maintenance dredging cost apportioned to each of the three sub-activities viz.
port service, pilotage and berth hire is ¥2586.41 lakhs for the year 2012-13 aggregating to
% 7759.23 lakhs. If the revised maintenance dredging cost apportioned to POL activity of
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34633.00 lakhs for the year 2012-13 is added, the total maintenance dredging cost works out
to T 12392.23 lakhs, as furnished by COPT. This is reported to be on actual basis. For the
subsequent two years as well, the revised estimated maintenance dredging cost is
apportioned by the port applying the modified share of apportionment.

In view of the clarification furnished by the COPT explaining the reasons for modification in
the share of apportionment of maintenance dredging cost between vessel related sub-
activities and POL activity and also recognising that none of the users including the oil
PSUs viz. BPCL, IOCL and HPCL to whom the cost statements filed by the port were
forwarded for their comments have made any adverse remark on the apportionment of the
revised maintenance dredging cost by the port, the revised share of apportionment of
maintenance dredging cost on the one hand between port service, pilotage, berth hire and on
the other hand to POL activity followed by the COPT is relied upon and considered in this
analysis.

Accordingly, the revised maintenance dredging cost of ¥123.92 crores reported to be based
on actuals for the year 2012-13 and its apportionment to port dues, pilotage and berth hire
under the vessel related activity and to POL activity by the COPT as explained in (b) above
is considered in this analysis. For the years 2013-14 and 2014-15, in view of the moderation
done in the estimates of maintenance dredging cost arising out of application of escalation
factor of 6.5%, the maintenance dredging cost apportioned to each of three sub-activities
under vessel related activity is ¥ 2754.53 lakhs for the year 2013-14 and ¥ 2933.57 lakhs for
the year 2014-15 as against ¥ 2772.62 lakhs and ¥ 3163.49 lakhs considered by COPT for
the corresponding period. The maintenance dredging cost apportioned to POL activity is
34934.15 lakhs in 2013-14 and I5254.86 lakhs in the year 2014-15 as against T4937.00 lakhs
and ¥5633.00 lakhs considered by COPT for the corresponding period.

During the last tariff revision Order, 50% of the estimated revenue share receipts from the
BOT operator was considered to meet the maintenance dredging cost from port dues,
pilotage and berth hire as against 25% considered by the port. The estimates of revenue
share receipts to meet the maintenance dredging cost are retained as considered by this
Authority in the last tariff Order. With reference to the POL handling activity, the port has
not considered any part of revenue share receipts to meet the maintenance dredging cost of
POL handling activity in the last tariff revision proposal as well as in the current proposal. It
has to be recognised that the maintenance dredging cost allocated to the POL activity is in
view of meeting the specific demand of POL users to maintain the increased draft of 12.5
mtrs. Therefore, the revenue share receipt need not cross subsidise the estimated
maintenance dredging cost for POL handling activity. Hence, the approach adopted by the
COPT of not apportioning any part of revenue share receipts to meet the maintenance
dredging cost of the POL activity is maintained in our analysis also.

(ix) Revised traffic estimates for the Crude and POL.:

(a)

During the last tariff revision, the COPT had originally estimated the POL traffic at 14
Million Metric Tonnes (MMT) for each of the years 2012-13 to 2014-15 of which the port
had estimated the traffic of SPM at 9.5 MTPA and 4.5 MTPA at the berths, as recorded in
paragraph no.12(v)(a)(i) of the Order of April 2013.

Subsequently, the port had revised the traffic estimates in line with the 12" five year plan
and the overall POL traffic was revised to 14.40 Million Tonnes Per Annum (MTPA), 16
MTPA and 17.23 MTPA for the year 2012-13 to 2014-15 respectively. As stated in para 11
(v) (a) of the April 2013 Order, in our analysis, the revised traffic of the POL furnished by
the port for the years 2012-13 to 2014-15 was apportioned between the ports berth and the
SPM in the ratio 32% and 68% respectively adopting the percentage share of cargo applied
by the port. Consequently, the income estimates were also modified applying the wharfage
rate of Y25 per tonne for crude at SPM and 65 per tonne for POL handled at port berth.

The port has in the current proceeding stated that the traffic of the SPM cannot exceed 9.5
MMTPA and hence has restricted the estimation of income for crude at SPM at 9.5 MTPA
for each of the years 2012-13 to 2014-15. In this context, it is relevant to state that during the
current proceedings, the port has reported that the overall crude and POL traffic handled in
the year 2012-13 is 13.90 MMTPA of which 10.06 MMTPA crude is handled at SPM and
3.84 MTPA of POL is handled at the port berths. Moreover, the actual POL and SPM traffic
handled in the first seven months from 1 April 2013 to 31 October 2013 is reported at 8.75
million tonnes consisting of 2.37 million tonnes of POL at the port’s berths and 6.37 million
tonnes of Crude at the SPM. The actual POL traffic at port berths and crude at SPM
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reportedly handled for the first seven months of the year 2013-14 if prorated for the full year
of 2013-14, it works out to 4.06 million tonnes of POL at port berths and 10.92 million
tonnes of crude at the SPM. Since the actual traffic handled by the COPT shows that port
has handled crude at SPM beyond 9.50 MTPA, there is no justification to restrict the crude
traffic of SPM at 9.50 MTPA as considered by the COPT.

The wharfage income estimated by the COPT from the POL products for 3.39 million
tonnes of POL at port berth and for crude at SPM at 9.5 million tonnes is not found to be in
line with the actual traffic reportedly handled by the port for the year 2012-13 and prorated
traffic estimated for the year 2013-14 based on first seven months of actual POL and crude
handled by the port.

In view of the actual traffic data made available by the port for the year 2012-13, the traffic
of the Crude at the SPM and POL at the port berths estimated in the last tariff revision Order
for the year 2012-13 is updated to the actual traffic of 10.06 MMTPA crude at SPM and
3.84 MTPA of POL at port berths. Corresponding modification is also done in the estimation
of the wharfage income from the crude at SPM and POL at port’s berths for the year 2012-
13.

For the year 2013-14, it is seen that the traffic of Crude at SPM considered at 10.88 million
tonnes in the last tariff revision Order is very much closer to the prorated crude traffic
estimate of 10.92 million tonnes at SPM derived based on the seven months actuals for the
year 2013-14. Hence, no modification is done with reference to the traffic and income
estimates of Crude at SPM for the year 2013-14.

The traffic of the Crude at SPM considered at 10.88 million tonnes for the year 2013-14
shows 8.15% growth over the actual traffic of 10.06 million tonnes handled in the year
2012-13. As against that, the traffic of crude at the SPM estimated for the year 2014-15 in
the April 2013 Order at 11.72 million tonnes shows a growth of 7.77% over the traffic
estimates of the year 2013-14 which is in line with the growth level achieved in the crude
traffic at the SPM in the immediate preceding year 2013-14. On this logic, the crude traffic
of the SPM is retained at 11.72 million tonnes for the year 2014-15 as estimated in the last
tariff Order. That being so, the income estimates from the SPM for the years 2013-14 and
2014-15 are also retained as estimated in the last tariff Order at ¥2720 lakhs and ¥2929.10
lakhs respectively.

The port in its current proposal has submitted that the POL traffic estimated in the general
revision proposal was on the higher side and has requested to scale it down. In the cost
statement now filed, the COPT has estimated the POL traffic at port berth at 3.5 million
tonnes per annum for estimation of wharfage income in the POL activity for the each of the
year 2013-14 and 2014-15. The port on our request has furnished the actual POL traffic
handled at the port’s berths for the first seven months of the year 2013-14 from 1 April 2013
to 31 October 2013 at 2.37 million tonnes. The POL traffic at port berths are proportionately
arrived for the full year of 2013-14 based on the actual POL traffic reportedly handled for
the first seven months of 2013-14. Accordingly, the traffic of POL at port’s berth for the
year 2013-14 is considered at 4.06 million tonnes and income therefrom is estimated at
¥ 2639 lakhs applying the prevailing wharfage rate of I65 per tonne.

The POL traffic estimated in the last tariff revision Order for the year 2014-15 at 5.51
million tonnes shows a growth rate of 7.6 % over the estimates of the immediate previous
year 2013-14 estimated at 5.12 million tonnes. As against that, the prorated POL traffic
estimated for the year 2013-14 based on seven months actual at 4.06 million tonnes shows a
growth of 5.7% over the actual POL traffic of 3.84 million tonnes handled by the port in the
year 2012-13. In view of the submissions made by the COPT in the current proposal that the
POL traffic considered in the last tariff Order are on the higher side and based on the actual
growth in the POL traffic derived for the full year 2012-13 and for seven months of 2013-
14, the estimate of POL traffic for the year 2014-15 considered in the last tariff Order at 5.51
million tonnes is moderated and considered at 4.29 million tonnes applying 5.7% growth
achieved in POL traffic in the year 2013-14. Consequently, the income estimates in the cost
statement for the POL activity for the year 2014-15 is also modified applying the wharfage
rate of T 65 per tonne on the moderated POL traffic and is estimated at ¥ 2789.42 lakhs.

It is seen that whilst the COPT has scaled down the estimate of POL traffic at port berths
and crude at SPM it has not made corresponding reduction in the vessel related income. In
the absence of any details made available by the port about reduction in the number of POL
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vessels, the GRT of POL vessel, etc., it is not possible to reasonably assess the reduction in
the vessel related income on account of reduction in the estimated POL traffic. However,
recognising that POL traffic at port berth is estimated to reduce by 17%, 21% and 22% for
the years 2012-13 to 2014-15 respectively, in the current analysis over the estimates of POL
traffic relied upon in the last tariff Order which ought to have an impact on reducing the
vessel related income but at the same time in the absence of the COPT furnishing the
requisite details for estimating reduction in the vessel related income, an ad-hoc reduction of
5% for the year 2012-13, and 7% in each of the years 2013-14 and 2014-15 is captured in
the income estimation of port dues, pilotage and berth hire considered in the last tariff Order.

x) In the light of the analysis given above, the cost statements for the port as a whole and for different
main activities / sub-activities for the years 2012-13 to 2014-15 considered in the last tariff revision
Order are modified. The modified cost statements are attached as Annex - I (a) to (r). Summarised
results of the modified cost statements are as follows:
Operating Income Net Surplus / (deficit) Net Surplus / (Deficit) as a % A
. . verage
Sr. R in crores) R in crores) of operating income Surpll;gs /
No. Particulars Deficit
201213 | 2013-14 | 201415 | Total 201132' 20153' 201154' Total | 2012-13 | 2013-14 | 2014-15 %
1 VCVS(}: asa 367.10 | 417.07 | 467.88 | 125205 | -91.14 | -47.01 | -10.28 | -148.43 | -24.83% | -1127% 220% | -11.86%
Cargo
2 | lated 124.81 141.97 160.61 42739 | -4098 | -3247 | -21.88 9533 | -32.83% | -2287% | -13.62% | -22.31%
Vessel
3 | elated 19543 | 22733 | 25861 681.37 | -21.36 1824 | 4777 44.65 | -10.93% 8.02% 18.47% 6.55%
4 | Estate 46.86 47.76 48.67 14329 | -2880 | -32.78 | -36.18 9776 | -61.45% | -68.63% | -74.34% | -68.22%
COPT as a
5 | whole excl 32024 | 36931 | 41921 | 110876 | -62.34 | -14.23 | 25.90 -50.68 | -19.47% | -3.85% 6.18% -4.57%
Estate
A Cargo
handling
General
1 cargo 25.98 30.74 35.27 9198 | -6545 | -6497 | -64.00 | -194.42 |-251.95% |-211.39% | -181.48% | -211.38%
2 | pOL 24.96 26.39 27.89 7924 | 3590 | -38.12 | -4050 | -114.53 [-143.82% |-144.46% | -14521% | -144.52%
3 | Fertiliser 452 4.52 4.67 13.71 0.86 0.54 0.37 177 | 19.10% | 11.85% 7.94% 12.91%
SPM -
4 25.15 27.20 29.29 81.64 25.15 2720 | 2929 81.64 | 100.00% | 100.00% | 100.00% | 100.00%
Wharfage
5 | F.C. Periyar 0.12 0.12 0.13 0.38 0.62 -0.65 -0.66 193 [-519.14% |-516.72% | -505.70% | -513.63%
¢ | Stuifing & 156 1.64 1.72 493 | 754 | 783 | 800 | -23.37 | -482.60% |-476.87% | -464.20% | -474.26%
Destuffing
50% of
7 | Revenue 42,52 51.36 61.63 155.51 42,52 5136 | 61.63 155.51 | 100.00% | 100.00% | 100.00% 100.0%
share
Total 12481 | 14197 | 160.61 42739 | -4098 | -3247 | -21.88 9533 | -32.83% | -22.87% | -13.62% | -22.31%
B Vessel
related
1 | Port Dues 43.68 50.71 57.75 152.14 21.49 2928 | 37.35 88.13 | 49.20% | 57.74% 64.68% 57.92%
2 | Pilotage 77.23 89.66 | 102.11 269.00 | -22.87 | -12.29 -1.18 3634 | 29.62% | -13.71% 1.15% | -13.51%
3 | Berth Hire 41.87 48.61 55.35 145.83 6.14 1348 | 2090 4052 | 14.66% | 27.73% 37.76% 27.78%
4 | Dry docking 0.30 0.30 0.30 0.90 -0.32 -0.35 -0.37 -1.04 [-106.90% |-115.66% | -122.44% | -115.0%
Nehru
. 0.00 0.00 0.00 0.00 | -36.3 2588 | -25.74 -88.02 - - - -
5| satabdhi o
Water
6 | supply - 0.75 0.78 0.82 235 -0.11 -0.10 -0.09 030 | -1435% | -1325% | -11.10% | -12.85%

Barge
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Sr.
No.

Particulars

Operating Income

( in crores)

Net Surplus / (deficit)

( in crores)

Net Surplus / (Deficit) as a %
of operating income

2012-13

2013-14

2014-15

Total

2012-

2013- 2014-
14 15

Total

2012-13

2013-14

2014-15

Average
Surplus/
Deficit
%

Water

supply -
Shore

0.16

0.16

0.17

0.49

-0.77

-0.81 -0.85

-2.43

495.24%

497.81%

-492.41%

495.11
%

SPM -
Pilotage &
Tug

30.38

36.03

41.03

107.45

10.40

13.85 | 16.67

40.92

34.24%

38.43%

40.62%

38.09 %

Security
Charges

1.07

1.07

1.07

3.21

1.07

1.07 1.07

3.21

100.00%

100.00%

100.00%

100.00
%

Total

195.43

227.33

258.61

681.37

-21.36

18.24 | 47.77

44.65

-10.93%

8.02%

18.47 %

6.55%

()

(b)

(©

(d)

It can be seen from the above position that the estimated financial position at the existing
level of tariff for the port as a whole for the year 2012-13 to 2014-15 shows a deficit of
around -11.86%. In absolute terms, the deficit works out to ¥ (-)148.43 crores as against
total deficit of T (-)72.50 crores estimated in the tariff revision Order of 1 April 2013. While
passing the tariff Order of 1 April 2013, it was decided to consider the estimated cost
position for the two years 2013-14 and 2014-15 as the financial year 2012-13 was already
over. The same approach is maintained now also while analysing the cost position in the
current proposal. The position for the two years 2013-14 and 2014-15 shows an average
deficit (-)6.47% as against surplus of 0.29% reflected in the last Order for the corresponding
period. In absolute terms, the total deficit works out to ¥ (-)57.30 crores as against surplus of
32.67 crores estimated in the tariff Order of 1 April 2013.

In absolute terms, on a stand-alone basis, the vessel related activity shows a total net surplus
of “66.02 crores for the said two years as against total net surplus of ¥9.26 crores estimated
in the April 2013 Order. This works out to an average net surplus of 13.59% as against net

surplus of 1.79% estimated earlier.

The cargo handling activity shows a total deficit of

¥ (-)54.35 crores as against total net surplus of ¥ 62.37 crores estimated in the April 2013
Order for the corresponding period. In terms of percentage, the average deficit works out to
(-)17.96% as against average surplus of 19.65% estimated in the last tariff Order of 1 April

2013.

The cost position relating to the estate activity does not undergo any change in this exercise.

The estimated cost position for the port as a whole excluding estate activity for the period of
two years shows a total surplus of ¥ 11.66 crores as against
estimated in the April 2013 tariff Order and in terms of percentage of estimated operating
income for the corresponding period, the net surplus works out to an average of 1.48% as
against average net surplus of 8.59% estimated in the last tariff Order. The difference of
%59.97 crores (X71.63 crores less ¥11.66 crores) in the overall position for the two years
2013-14 and 2014-15 in the cost statement prepared in the current exercise vis-a-vis the cost
position relied upon in the tariff Order of 1 April 2013 is on account the adjustments done in
the cost statement considered in the last tariff Order for reasons explained in the above
analysis and its impact for the years 2013-14 and 2014-15 is briefly tabulated below:

T 71.63 crores surplus
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(R in lakhs)
SL Particulars 2013-14 2014-15 Total
No.
(1) | Effect of increase in the maintenance dredging 663.41 807.58 1470.99
cost vis-a-vis the estimates relied in the last tariff
Order

(xi)

(i1) | Impact of reduction in wharfage income from 689.00 794.42 1483.42
POL on account of reduction estimated on POL
traffic

(iii) | Impact of ad-hoc reduction of 7% in vessel 1422.46 1619.86 3042.32
related income on account of reduction estimated

in POL traffic
(iv) | Total (i + ii + iii) 2774.87 3221.86 5996.73
(e) In the current exercise with the introduction of special dredging levy on per tonne basis for

POL products and crude handled at port’s berth viz. COT, NTB and STB approved as
discussed in the subsequent paragraph, the port is likely to earn additional revenue of 322.14
crores for the two years 2013-14 (from 1 November 2013 onwards) to 31 March 2015 to
meet the maintenance dredging cost at COT.

After considering the revenue likely to accrue from the special dredging levy approved in
this Order, the total net surplus for the years 2013-14 and 2014-15 will rise from ¥11.66
crores excluding the estate activity estimated in the cost statement now prepared to I33.80
crores. This will be within the total revenue surplus of ¥71.63 cores considered in the last
tariff Order of April 2013 wherein this Authority had decided to maintain status quo in the
then existing SOR as proposed by the COPT in view of huge shortfall to the tune of ¥1273
crores in the pension fund as compared to the requirement as per actuarial valuation as on 31
March 2012 and also in view of net deficit of ¥46.37 crores estimated for the year 2012-13
excluding estate activity. The net deficit for the year 2012-13 excluding estate activity is
estimated to increase to ¥62.34 crores in the cost statement prepared in current exercise.

As already brought out earlier, the reduction in the overall revenue surplus or increase in
deficit for that matter reflected in the cost statement now prepared arises on account of
increased maintenance dredging cost and reduction in the POL traffic and consequent
reduction in the wharfage income and adhoc reduction estimated in the vessel related
income vis-a-vis the estimates relied upon in the last tariff Order. It is relevant to reiterate
here that the entire exercise is done with a limited purpose of determining the special per
tonne dredging rate for POL products and crude handled at specific Port berths to recover
the maintenance dredging cost. The COPT has also not sought modification in any other
tariff item except for seeking upward revision in the existing wharfage rate for POL. That
being so, status quo is maintained in the Scale of Rates approved in the tariff Order of 1
April 2013 except for determining the special per tonne dredging levy for POL products and
crude handled at port berths viz. COT, NTB and STB.

The COPT had earlier sought increase in the wharfage rate from POL retrospectively from 18
February 2011 i.e. from the date the obligation of the port to maintain draft of 12.5 mts at Q8 and Q9
ceased with the IGTPL shifting its operations to Vallarpadam. It has subsequently sought
retrospective revision in the wharfage rate of POL from the financial year 2012-13. Both the oil
PSUs i.e. the BPCL as well IOCL have raised objection on the retrospective revision in the rate and
have requested for prospective effect only. It is relevant to state here that the tariff guidelines of 2005
do not recommend granting approval of rates with retrospective effect. As stated earlier, since the
year 2012-13 was already over, while passing the last tariff revision Order, the cost position for the
years 2013-14 and 2014-15 was finally analysed. The same approach is followed in the instant case
for arriving the special per tonne dredging levy. Accordingly, the cost position for the POL activity
for the years 2013-14 and 2014-15 are considered. Therefore, according approval to the special
dredging levy retrospectively from the year 2012-13 cannot be acceded to.
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(xii)

(xiii)

(xiv)

It is relevant to state here that the proposal of the COPT seeking upward revision in the wharfage rate
for POL is to recover the deficit arising in the cost statement relating to the POL activity which arises
mainly on account of the revised maintenance dredging cost estimated by the port and reduction in
the POL traffic vis-a-vis the earlier estimates. For arriving at the revised wharfage rate for POL, the
port has adjusted the entire net surplus estimated from the SPM activity against the net deficit
estimated for the POL activity.

It is relevant to state here that the BPCL has contended that the MOU signed with COPT in 2003 for
SPM envisages reduction in wharfage rate of crude at SPM if volume at SPM crosses 9.00 MTPA.
They have argued that though the volume at SPM has exceeded 9 MTPA, the COPT has not proposed
any reduction in the wharfage rate for crude at SPM. It is noteworthy that in this exercise the port has
already set off the entire net surplus from SPM activity against the deficit in the POL for arriving at
the proposed revised wharfage rate for POL, which is considered for the purpose of arriving at the
special dredging levy for POL.

From the information relating to actual traffic of POL and crude furnished by the port for the first
seven month of 2013-14, it is seen that the COPT handles POL products at port berths at North
Tanker Berth (NTB), South Tanker Berth (STB), Cochin Oil Terminal (COT), South Coal Berth
(SCB) and Boat Train Pier and crude is mainly handled at SPM. Since the increased draft of 12.5
mtrs. is required to be maintained only at the COT, the port was requested to justify the basis to levy
the proposed increase in the wharfage uniformly for all POL cargo at COT as well as at STB and
NTB.

The port has clarified that POL vessels lighten or top up cargo at NTB and STB and then shift to
COT and get the advantage of the increased draft of 12.5 mtrs. The COPT has, therefore, requested
that berths - NTB, STB and COT should be treated at par as one separate class and the proposed
wharfage rate should be applied commonly to POL handled at NTB, STB and COT. The BPCL has
also endorsed this position and agrees that the revised wharfage rate should apply for POL handled at
NTB, STB and COT.

The BPCL has, however, stated that certain private players are using SCB for POL inputs hence
proposed revised wharfage rate should be extended and applied to POL handled at SCB as well to
have a level playing field for Oil PSUs. The COPT has in this context clarified that at SCB, port
provides 9.14 mtrs. draft with maximum DWT of 12,000 and displacement of 16,000, which is much
less than the facility available at NTB and STB. The port has also further clarified that SCB is on the
other side of the wharf at Mattancherry Channel. It has also confirmed that POL vessels handled at
SCB do not get the benefit of increased draft of 12.5 mtrs at the COT. Tariff leviable should be
commensurate with the facilities provided, as stipulated in clause 2.11.1 of the tariff guidelines of
March 2005. In view of the clarification furnished by the port and keeping in view the tariff
guideline position, it is not found appropriate and justified to require the POL handled at SCB berth
to pay the increased tariff when they are not getting the benefit of the increased draft at the COT.
Moreover, the suggestion of BPCL will result in flow of cross subsidy from POL handled at SCB to
COT/ NTB / STB. That being so, the POL and crude handled at SCB as well as Boat Train Pier are
kept outside the purview for arriving at the special per tonne dredging levy from POL handled at
port’s berth.

The COPT has considered POL traffic of 3.50 million tonnes for each of the years 2013-14 and 2014-
15 for arriving at the increase warranted in the wharfage rate of POL. The BPCL has indicated the
POL traffic at COT, NTB and STB at 3.70 million tonnes for the year 2013-14 and 3.90 for the year
2014-15. However, no basis for the estimated traffic is given by BPCL. For the purpose of this
analysis, the actual POL traffic for the year 2013-14 for the first seven months (i.e. from 1 April
2013 to 31 October 2013) furnished by the port for COT, NTB and STB at 2.317 million tonnes is
prorated for the full year and the traffic so arrived at 3.97 million tonnes is considered. The POL

traffic of these three port berths for the year 2014-15 is arrived taking the 2013-14 POL traffic
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(xv) (a)

estimate as the base and applying 5.7% growth achieved in the POL traffic in the year 2013-14 over

the actuals of 2012-13 as already explained earlier. It is relevant to mention here that income

estimation from POL activity is done with reference to overall POL traffic handled at the port’s berth.

Whereas, for determining the special dredging rate for POL, the relevant POL traffic of COT, STB

and NTB are considered in line with the proposal of COPT. In the light of the above analysis, the

POL traffic of COT, NTB and STB considered to arrive at the special per tonne dredging levy is 3.97

million tonnes for the year 2013-14 and 4.20 million tonnes for the year 2014-15. Considering that

the special dredging levy approved is made effective from 1 November 2013 for the reasons

explained in the subsequent paragraph, the POL traffic for COT, NTB and STB for the year 2013-14

is considered proportionately for five months of 2013-14 i.e. from November 2013 to March 2014.

(b)

©

The COPT has computed increment in the wharfage rate for POL year-wise i.e. by ¥45.90
per tonne for the year 2012-13, ¥52.60 per tonne for the year 2013-14 and "84.78 per tonne
for the year 2014-15. Accordingly, the revised wharfage rate for POL proposed by the
COPT is¥110.91 per tonne for the year 2012-13, ¥117.60 per tonne for the year 2013-14 and
3149.78 per tonne for the year 2014-15. As already stated earlier, the special per tonne
dredging levy for POL is arrived based on the cost position for the years 2013-14 and 2014-
15. In our exercise, consolidated net deficit position in the POL activity for the years 2013-
14 and 2014-15 is considered instead of computing year-wise differential rate. As stated
earlier, the total net surplus from the SPM activity estimated at ¥ 5649.10 lakhs for the two
years 2013-14 and 2014-15 is adjusted against the total net deficit estimated in the POL
activity for the two years 2013-14 and 2014-15 in line with the approach followed by the

port.

In short, the net deficit of ¥ 2213.81 lakhs in the POL activity for the two years 2013-14 and
2014-15 after setting off of the surplus in the SPM is spread over traffic of 5.85 million
tonnes of POL product from 1 November 2013 to 31 March 2015 and the per tonne rate so

derived comes to ¥ 37.84 per tonne, which is rounded off to I38/- per tonne.

The existing SOR of the port prescribes wharfage rate of ¥ 65 per tonne for Crude handled
at port berths as well as for POL Products handled at the port berths. The port has proposed
to revise the existing wharfage rate of ¥ 65 per tonne for POL. It is ascertained from the port
that the revision proposed for POL pertains to POL products as well as crude handled at
COT, NTB and STB. That being so, the special dredging rate approved will apply to both
Crude and POL products handled at port berths viz. COT, NTB and STB.

As stated earlier, the port has proposed to revise the existing wharfage rate of POL from
¥ 65 per tonne to I110.91 per tonne, ¥ 117.60 per tonne and ¥149.78 per tonne for the years
2012-13 to 2014-15. Recognising that the incremental rate is to be applied to the POL
handled at specific berths viz. COT, NTB and STB and not extended to POL handled at SCB
and other berths and also recognizing that the approval accorded is for specific purpose to
enable the port to recover the deficit in the POL activity arising mainly on account of
increased maintenance dredging cost and also recognizing that both BPCL and COPT admit

that it is an interim tariff arrangement till the POL traffic at COT will reach the break even
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point in the year 2015-16, it is found appropriate to approve the special per tonne dredging
levy on POL handled at COT, NTB and STB instead of merging it with the existing POL

wharfage rate of I65 per tonne.

The existing wharfage rate of ¥65 per tonne for POL

products and crude handled at port berths will continue as prescribed in the existing Scale of

Rates.

In addition to the existing wharfage rate of ¥ 65 per tonne, a special dredging levy for POL

and crude handled at port berth viz. COT, NTB and STB is approved at ¥ 38/- per tonne.

The working for arriving at the special per tonne dredging levy from POL and crude at Port

berth is furnished as part of Annex - I(f). A summary of the working as furnished by the

COPT and modified working considered in our analysis is tabulated below:

Sr. Particulars Revised Estimates furnished Estimates considered for the
No. by Port vide its letter dated current proposal
09.09.2013
2012-13  [2013-14 2014-15 2012-13 2013-14 2014-15

1 POL Traffic (MMT) 3.39 3.50 3.50 3.39 3.97 4.20
considered to arrive at the
rate

2 Net Deficit in the POL | -3931.34 | -4215.83 | -5342.34 -3589.65 -3812.43 -4050.48
activity

3 Net Surplus in the SPM 2375.00 2375.00 2375.00 2515.00 2720.00 2929.10
Activity

4 Net Revenue Deficit in POL | -1556.34 | -1840.83 | -2967.34 -1074.65 -1092.43 -1121.38
after setting off Net Surplus
in SPM activity (2-3)

5 POL traffic 3.39 3.50 3.50 5.85
(In our analysis, POL traffic
for the 2013-14 is considered
from November 2013
onwards on pro-rata basis
plus traffic for the year 2014-

15)

6 Additional Wharfage (* per 4591 52.60 84.78 37.84

tonne) arrived by the COPT.
) v y (Rounded off to
(In our analysis separate rate %38.00 per tonne)
in the nomenclature of
special per tonne dredging
levy from POL products and
crude handled at port berths
viz. COT, NTB and STB is
prescribed instead of
merging it with the existing
Wharfage rate)

7 Revised Wharfage for POL 11091 117.60 149.78 Existing wharfage for
proposed by COPT after POL to continue as
adding the additional per SOR. In addition
wharfage rate at Sr. No.6 to that ¥ 38.00 per
above tonne is prescribed as

special dredging levy
at COT, NTB and
STB
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(xvi)

(xvii)

(xviii)

The cost incurred by the port towards maintaining draft at the berth is a vessel related service and is
captured in vessel related activities as per the format prescribed as stated earlier. In the instant case,
however, in view of the submission made by the port that the increased draft at the berth is
maintained at the request of the POL users and the oil PSUs agree to bear the burden on this account
except for the dispute on the quantum of the tariff, the maintenance dredging cost is identified with
cargo handling activity (POL) for limited purpose of enabling the COPT to realize the maintenance
dredging cost from the cargo interest since the cargo interest is also agreeable to this arrangement.
As a measure of abundant precaution, it is clarified that this should not be quoted as a precedence by
any other Major Port Trust for apportioning the maintenance dredging cost to the cargo handling
activity. The COPT has proposed to recover the incremental tariff from POL cargo users availing the
benefit of increased draft at COT. In view of this and recognising that the oil users also agree to the
same, this Authority is inclined to concur with the proposal of the COPT for recovery from POL
users handling POL products and crude at port berths viz. COT, NTB and STB.

During the processing of the case, some of the oil users had requested the COPT to restore the draft
of 12.5 mtrs. at COT immediately and ensure to maintain the draft at 12.5 mtrs. The COPT has
agreed to restore the draft at 12.5 mtrs immediately and to maintain it at that level. The approval
accorded to the special per tonne dredging levy of I38/- per tone is subject to the condition that the
COPT immediately restores the draft at 12.5 mtrs at COT and maintains it at that level.

The COPT has stated that the Oil PSUs are not committing any assured volume to the port through
tanker berths. Hence, the incremental revenue projected through additional wharfage rate may not be
achieved in the event of further reduction in the volume of POL brought by the users. Considering
this position, the COPT has requested this Authority to issue appropriate direction to Oil PSUs to
compensate the port adequately in the event of shortfall, if any, in handling of POL products vis-a-vis
the projections. In this context, it is clarified that the mandate of this Authority is to determine the
tariff for services provided by Major Port Trust and Private Terminal operating thereat following cost
plus approach as per the 2005 tariff guidelines in the case of Major Port Trusts. This Authority does
not have mandate to issue direction to users to compensate the port adequately in the event of
shortfall in the revenue of the port.

(a) As per clause 3.2.8. the rates approved by this Authority come into effect 30 days after the
date of notification of the Order in the Gazette of India. In exceptional cases, retrospective
revision of rates can be allowed for reasons to be recorded.

Lead time is given to enable the port trusts to update their billing system to implement the
revised tariff and to give advance intimation to all the stakeholders. In the instant case, the
purpose of levy is to enable the COPT to recover the maintenance dredging cost being
incurred at the request of oil users. The concerned users are also in agreement to bear the
cost of maintenance dredging. In view of this and considering the deficit position of the
year 2012-13, it is appropriate that the rate comes into force with immediate effect i.e. from
1 November 2013. As stated earlier, for the purpose of arriving at the special rate, the POL
traffic of the year 2013-14 is considered from 1 November 2013. It is relevant to mention
here that though the approval is accorded from 1 November 2013, the entire net deficit in the
POL activity from 1 April 2013 to 31 October 2013 is captured while arriving at the special
rate of ¥38/- per tonne.

(b) The tariff guidelines stipulate a tariff validity cycle of 3 years. The cost position considered
in this analysis is till March 2015. Further, it is appropriate to review this tariff item along
with the review of other tariff items prescribed in its Scale of Rates. That being so, the
validity of the special dredging levy for POL charge is prescribed till 31 March 2015 to
make it co-terminus with the validity of its Scale of Rates of the COPT approved by this
Authority in the tariff Order of 1 April 2013.



[9FT [II—Evs 4] HRT bl TS @ STHERIT 67

15.1 In the result and for the reasons given above, and based on collective application of mind, this Authority
approves special per tonne dredging levy of ¥ 38 per tonne for POL products and Crude handled at port berths viz.
COT, NTB and STB subject to the condition that the COPT immediately restores the draft at 12.5 mtrs. at COT and
maintains it at that level and this Authority approves insertion of the following Schedule 3.2.5 under Chapter — III
Cargo Related Charges:

“3.2.5. Special per tonne dredging levy for POL products and Crude handled at COT, NTB and STB

(in%)
Sr. Particulars Unit Coastal Foreign
No.
1. Special per tonne dredging levy for POL products and Crude Per 38.00 38.00
handled at port berths viz. COT, NTB and STB tonne

15.2 The rate approved will come into effect from 1 November 2013 and will remain valid till 31 March 2015 co-
terminus with the validity of its Scale of Rates of the COPT approved by this Authority in the tariff Order of 1 April
2013.

T.S. Balasubramanian, Member (Finance)

[ ADVT- III/4/Exty/143/13]
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Annex-I (a)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Consplidated Income & Cost statement for the port as a whole
(Rs. in lakhs!
Se. Particulirs Estimates considered bry TAMP as par Revieod Estimnntes furnishad by Port Estimatns cor.sdersd by TAME in
Mo, Order no. TAMP /4%/2011-COMT vida betbor ded 09.09.201% tha curent proposal
2012-13 | 2013-14 | 2014-25 | 2012-13 2013-14 201818 | 2012-13 | 2013-14 | 201415
Traffig {in Mijlion Tonoes) * 1743 19.44] 21 15.23 18.54 20. 17,43 15.44 z:.gl
{ i -
{:] Cargo Hangiing / Container Handling income 12992.77]  14886.38] 1685581 9246.70 13489 38 14992.671_ 12480570 1019/ 16060
(i1} Vessel refated incorme. 20099.69] 2415587] 374807 2425.59] 16863.43] 16899 44| 9542981 22733 a}|  25860.88
(11} Estate Income 458601 4776.32 4B56., 4743 477632 64] 4686.0) 4776.32] 486664
Totat 37598.47) [0 15.91] 3512819 S, S&] 4170713 RN, 11
1 1
ii_Jo | I
(.} Cargo Handling & storage 5598.42 5921.21 5933.17, 18216.39, 10965.78| 128%6.85 10531.42(  10855.36) 1118804
() Port and dock facilities 16170.48] _ 15126.96] 14951 12643 19] 246686, 77 15871 L1845 41]  10886.76] _ 10%04.51
(in} Estate Actwity 3695.11 3808.35) 3924.63; 4164.28 s 11 4113, .11 8083 3924.63/
T ol 2 02 . X 52 5. 26 2| L. 25519.97 7.1
Yi!_IDeprecration 190534 1905.82 L7738 1583.06 2192.52 2206.2 1905. 4| £905.02 1773.81
I Mwmw 4846, 791 5161.83; 5497, 4566.50. 5139, 30 47430 4846.79] 5161.83) 5973
Y _[Operating Surplus / (Defich) (T} (11)-(HT)-(TV) S48 33| YT s T
] ]
¥1_{Fingnce & Mi FMI)
() Prosfit on sale of assets 2.00 2.00] 1561.87 .00 L. - .00 0.00) 00|
| Ita) Others with detadts 2112.00 2378, 104229 2262.6] 2409.68 21£2.00 2244.07 2378.65)
Total 2111.00' 244.02] 23, 104.16 2262.61 409.68] ~ 2117.00] 2744.02 78.66)
] I
vil_JFiny Migt Ex -
{i) Perici t 12248.26] 13382.48] 14601.96 11619.99] 12576 4 13331048 12248326F 13387.48]  14603.9¢)
(it} on sale of a. 9.00| 0.00) [X 8.00) .00 0. .00 0.00] 0.80
(i) Qthers with detaits 148.89 158 57 168. 807.52 26443 3463 148.89 158.57] 168,88
ol _ o 1II97.15] 1354105] 1477 13427, 17840.89 13677.42] 12397.15] 33541.05] 14770.84
9 || 1
L0t [FMT Less FME (VI) - (VIT) 102 11297, - -10323.36 11297.03] 22392 18]
1% _Surplus / (deficit) (V) + (VIIY -4 B - - -
I ]
X__|Capital Em) ] ]
(i), Business Assets 30022.69]  20161.60] 26433 2587675 21577.51 40508, 30022.69] 28161 6%  76432.70)]
(). Business Related Agsete 1908.96] _ 1865.13] 1821 3] 0.60) .00 5. 1908.06 1865 13 1821 3i
(), Social Qbligation Assets 1.2 11.02 19, 0.0 0.00 .00} 11.22) 11,07 10.82
Toka! 31842.86] 30037.84 uzuu:l 25076.75 2157753 40508.80] 31942.86]1 30037.84] 28264.33
%i._JRoGE - Maximum 1
._§/').Busingss Assets [16% 4303 63] 4505.67 4. 4148.3 3452 40 a505 87| 4219.23
(), Business R cets (6.50%) 124, 121, . £.00 12123 116.39
i) Socia) Obhigaton Assets (No Retuni) 0. 0. £.00) 3 200, 0.00)
Total 4927.71] 4627.10]  4347.63] 4140.35 3452.40 4627.10] 43474 |
1 -
- ¥il_JCapacity Utization 52.05% 51.73% 56.12% 52.05%, £1.73% 56.12% 51.05%) 51 73% 56.1 7%
_HU_IRoCE adusted fon capacity wtilization 1718.92] 3524.54] 2536 414035 345150 6481271 J7g92] 7574.54] 53684
XLV _{Met Surpius [ {(Deficit} (IX] - (X131} B . 15718, R SN LS L X D 87 5 & X B B
XV |Net Surplus / {Deficit) as a % of operating Income _ . . o, N B _ . N .
(XTV/1 in % 19.78% 4.40% 4.46%] 23,7 2% 44.78% 49.57%|] -24.83%] 11270, 2.3

-]
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Annex-1 (b}
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORY TRUSY
Cost statement for cargo handling activity
) (Rs. in takhs)
Sr. Particulars Estimates considerad by TAMS as per | Revised Estimates furnished by Port vide | Estimates considered by TAMP in the
No. Ovdar na. TAMP/ 49 /2011-COPT ferter drd 09.09.2013 current proposal
2012-13 | 201314 } 201415 2012:13 281314 | 2814715 1 201213 | 201p-14 o 201415 |
I |Onerating Incomse.
B i 159766 3073.61 357662 114934 3073.61 3526.82] 2597.66) 3073%1 387667
ii 2995.20] Y 75, . X 2635.00 278947
0 } 453.12 45212 A52.12 ASL12 ﬁgl ggz 12} 452,32 466,59
[ | I i [
i, Wharfane on PCX - $PM . 23a8.90] 272000 2929, Lgl 2375 237500 z;ws.ml 2515.00 2120.00 2929.10
h. Stuffine & De-gtuffing 156.32 164.14 12234 396.83 164,14 172,34 156,32 164,14 1/2.24
ia,_F C Parivar - Boating Crane 11.90 124 1342 19 na . K 12.49 1317
[ Jrv250% of Revenue Share from [GTPL 425158 5136.G3 6163.00[ 263157 £136.03 6163, 4251 58 S0 616300
Toul .1 12912.77] 14886.38] 16855.61] 9346.70] 13488.38]  14992.87] 1743057 14197380 16050.60
10} and Storage of 456431 4575.45 257757 4703.65 467151 75.25 a564. 31 4575.a5 Y,
(i) Hanging of POL ot Docks 5401 645,96 651,02 5231 61 557782 - 6318.36) 5273.06 0.10] 90589
() Port Specific Cargo - Fertikser 168 187. 20273 264.61 199.05 211,33 ua_uq 132.80) 207 43
(v} CXhers .
L Whaefage on POL - 5PM Q. 0.00 G. .00 2.00] 2.001 0.00 020
i._Stffng & De-stuffing X 458.16 479.49 42757, 20863 466,61 963,07 ALE 1)
i F C Perivar — Floating Crane 32.07) 38.94 36.70} 32.03 40.07 4 39.07 3894 36 /0
'l'o_ll_’l-n Sln:lai $921.21 5933.17| 107’15»3_9_ 10965.78. 12858.85, 18531.42 10855;_5 11188.04
Il |Depreciation 226.64 23664 226.64 §37.68) 288,49 6754 22664 36kt 72664
v Mﬁ%_ﬁ? : 75,44 1997.34, 1638.97 1852.9] 1974 39) 1760.98) 1876 34 199 34
¥ _1Operating Susplus/(deficit] (D-{IN}{TIT){IV) BTN RLLL K] LI ) TAI3Y IEAL[ TTIBSE TeAB Sy
| -
VI |Aocated sharg of FMI gﬁ_;_q 761.09 796.24) 755.39 760.67 810.11 69638 161 09 79624
[ V1T~ JAliccated share of FME 07799 459263 494441 4461 44 4302.85 458441 07739 4597 63 4944.13]
VIIT [FM Less FME (V1] - (VE} 330161] 3e31sal  ajagiol  3706ce] 354218 377a36] 311 8354 a8 19)
TX_|Surptus / {deficit) (V] + (VITT} 1645.12 3031.55[ 45434»1"_ 745230 -3160.98 -3491.83] "3420.88] "2591.59] -1499.51]
%_ | Capital Emusoyed for the activity }
(1], Business Assals 7517.35 73473 FIF AT 652379 5439.91 10212, 2512.3 AT 2157 11
(1), Business Related Assets 792.96) 750.19 796.32) (.00f .09 0. 793, 74014 706,32
(). Sociat COKation Assels 11.22 1L 10.82 0. 0.00) 0. 1522 1107 10,87
Yotal 832253  8095.09]  7869.25 6523.79] _ 5439.91 18212.68] 3322.53] 803589 7869.35]
X im—m!mmmm ] | | I ]
(i3, Busingss Assets (16%) 1202.78 117356 1144 34 70.4 ) 28l _1i7156 114434
(i1). Bugingss Related Assets (6.50%) 5161 48.76 45.91 g 0.00 . 6t 48,7 4591
. Socia) QbHigation Assets (Mo Retyrn) 0.00 ) g.0of 9. 0.00 Q. ) .00,
Tﬂ_ﬂl 1354.3!] 1232.32 1190.25 1043.88) 378.4_9 1222.32 1190, 15|
%3] JCagacty Utitization £2.05%] 51.73% 56 32% 52.0%% 51.73%, S6.17% 52.05% 51.73%, b6 1 2%
XIii |R; ) 677, 655.89 [TTRF] ! 870.49 1633.89] 57z.s_ql 65584 £8812
XTV [Met surplus 7 (Deficit) (1X) - (XIIE) 967.52] 2375.71]  3B62.55) -8496.26] -aB32.45 -5125.72f -4097.68) -3247.43] -22B1.73
a4 :‘;;vs";""‘“ ! {Defick) 25 2 % of Operating Income TAH]  25.06%] 2291% 91.88%|  -29.89%|  -3419%| -3183%| -2287%| -12.62%
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GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for vessel related activity

Annex-I{c)

{Rs. in lakhs)

Sr. Particulars Estimates considerad by TAMP as per| Revised Estimates fumished by Port| Estimates considered by TAMP in the
No Order no. TAMP/49/2011-COPT vide letter dtd 09.09.2013 current proposal
201213 | 2033-14 | 2014-15 | 2012-13 [ 2013-14 | 2014-15 | 2012-13 | 2013-314 | 1014.15
| i __|Operating Income .
{1y _Pon Dues 4597 .81 545291 6205.65! 2565.74 3706 91 4221.99 367,92 507131 5724 9]
[ Piotage o 8179.25 9641.13] 1097910 4819.6/ 7879.43] 8974.30) 772079 B9%6.7% 10210 56
Jin Bertn Hire T 07 15 $275.79 59515 1948.81 284004 3266.04| 418679 4860.51 535 30)
) Dy 30 00 30.00 30.00) 10.58) 30.00 3000 30.00 30.00
) . .n0o 0.00 0.0 43142 1150 0.00 0.00 0.00
. Jater Su 74 60 78.33 82.251 2111 /145 71.05) 74,60 LR
b warer Supry To ! 1557 i6.35 17,1561 1308 11 33 14.83 15.57 1645 j
o sPM - Puctage & 03831 3603.37 4103.43 B850 pul92} 2214.23) 3038.31 360331 1103.43
{12]. Socunty Craigas fur Crase B Defense Vessels 107.00 153706 107.00 _nsen 107.00 187,00, 107.00 111708
Total - 1 20399.69] 24155.87| 27480.74] 12425.59] 16863.48] 13809.44] 1054793 22733.42; 25860.08
_[. Operar.ing Expenses - |’ - N ) ] — : -
U Par Dues N 104389, 240G.00 281347 2200 A FRING 607 )
Puntage B £362.24 2 44.521 5151.58] GLU3 TH 4920.55
R Berm Hre ARG, L7 3338, 78) 3236.18] 308)45.94 038,45
i Ty Gocang 32.95 32.89 37.75 36 00 REE
e Sethab 1915.46 1210.19 1241 44 150 6l 1935 46
Hvater Sopoty Yo Stos Tarough Barges 4092 40.95 40.89 4481 40.92
Wate: Supply Te Ships Through Shore 49.10 49.42 49,660 53.94 43.10
ey SEM - Bglage & Tug U harges for puit back aperaton 1222.78 1302.24 138638' 1182.04 122776 1302 24 1 3tk K
N Yotal - IT 16170.48f 15126.98] 14951.08] 12643.19] 14666.77] 15871.86] 11845.41] i10856.26] 10504.51
—
) Yoeprecenoer o 13831 1381,30 1240 38| 766.38 1567 18 1669.04 1381 71 138139 w-vcﬁﬁw
o [Auiraeg share v Mgt Gel Admn. overheads 1900.71 2074.25) 715583, \757.74 i 7155 83 1900 71| sovags) YT
v _|Operating Surptus/(deficit} (1)-(11)-(I11}-{1V] 946.79 5623.25 9123.73] -2781.22] -1394,73 -797.29 441515/ 8471.53 11951.15]
Tl _|Ahucated gnare o THA1 984,37 %9342 1055.73 B).86 ) 1052.03 984.37 393.47 RS
[ Vi _|Afocated share of PME §764.47 5994.57 55587 REAEER [ANERT 5967.72 576447 509457
VIl |FMI Less FME (V1) - (VED) 478010 500115 5500091 -w)/6.3% A1h 67 4915600 47800 500145
BN JSurplus / (deficit) (V) + (VIIT} -3033,32 622.10] = 3623.64] -6BS57.58] -6018.38] -5712.97 -364.96] 147036
" |capitat Employed for the activity i L
{} Busness Assets 21720.50 18639, 738 26940, 104 21270.50 1I%89 1
i) Business Kalated Asdets 0.00f 4.0 ! .00 2.00 1RG0
{1, Sacrl (bhgalion Assets 0.0 Qi) 2.09 0.4, it (K} 4 1.6 1.00)]
Total 21270.50, 19889.13] 18639.73] 17200.16] 1434v.98] 26940.10] 21270.50] 19391l
<[ [ROCE - Maximum permissibie_ S S i Y
(1], Busicess Assats {1640) B . 3403.28 298236 1147 3403.28 s 2
(], Business Retated Assets (6,50%) 0.00] o ano) _ K 0.00 ACE
(). Sowiar gbihgation Assets (Mo fletuent .00 Q00 3 e b 0.00 [IRS O
Total 3403.28 2982.36] 3/53.46] 729681 4310.42] 3403.28] 318216
2] Jrapacy tevatie e S2.05% weoa] T (SN
x5 |RoCE adiusted for Capagity ulifization — 1773.27 L L B W TR . .
H :
XIV INet surplus / (Deficit} (IX) - {XII) -5684.59) -1024.07]  1949.92] -9611.04] -8306.38° -18023.39] -2136.23] 1Bz4.10 4777 36
i [ i I \
*1 {Net Surplus / (Deficit) as 2 % of Operating Income | 5y 100l 4 yi0el  7a0m| 773506 492670 53.08% 1093%| 387 ta4r%
[XIV/T th %) i
- o e e A Ib LR +B 15 ke s -
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Annex-I({d)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST

Cost statement for Estate Activity
{Rs. in lakhs)

S, Particulars Estimates considered bv?AMP Revised Estimates furmished by | Estimates consideraed by TAMP
No. as per Order no. TAMP/49/20114 Port vide letter dtd 09.09.2013 In the current proposal
COPT
2012-13 | 2013-14 | 2014-15 ] 2012-13 | 2013-14 _2_014-15 2012-13 | 2013-14 2_014-15
| 1 rating Income
i§Rem From Lang 2995.35 3058.16 3116.97 3336.76 3058.16 3116.97 2959.35 3058.16 3116.94
illchense Fee Within Wharf Area 317.90 323163 325.85 236.82 323.63 329.85 317.40 323.63 329.85
1 iifLicense fee from Biag. Sheds. Others 1053.42 1074.07 1{494. 73] 838.17 107407 1094, 73} 1053.42 1074.07 1094.73
w]License fee from unks. Hawkings. Hoardings Qs ete 26.90 26.92 27.44 &0.65 26.92 27.44 26.40 26.92 27.44
vjElectricity Income 4.00 0.00 .00} 0.00 0.00 0.00) 0.00] 0.00 0.00]
viWwater Charges 80.10 80. 10| 80. 10| 73.63 8010 80,10 80.10 80.10 8010
vii] Toll Collection 209.34 213.45] 217.55) 197.60 213.45 217.55 200.34 213.45 211.55
vni!Llcence Fee From {IGTPL .00 0.00 0.0 0.00 0.00] 0.00) 0.00 0.00 0.00]
Totai - I 462_6_.01 4776.32] 4866.64] 4743.63| 4776.32| 4866.64] 4686.01| 4776.32| 4866.64]
. jDirect Expenses : :
{1} Satary & wages: ol 1662.94) - 16494.09 1619 _1806:15 “1698,45; . _18508.85 1662.94 1644.09 1619.68
fii} Power i - 1475.771 . 157169 1673:85 1922.98 157169} 167385 1425.77 1571.69 1673.85|
(li) Fuel : b eall o e84 7.2 ‘584 684 7.28 6.42 6.84 ?@I
(iv) Repairs and maintenance 28.19 30.02 31.97, €436 30.02 31.97) 28.19 30.02, 3t.97)
{v) Cthers 521 80 555.72 591.84 368.94 555.72 591.84] 521.80 555.22 591.84]
Total - 11 3695.11] 3808.35| 3924.63] 4168.28| 3862.71| 411379} 3695.11| 3IB08.35 3924.63]
| i [Depreciaticn _ 296.9% 296.99. 296,99 579.02 336.86 358 75 266.95 296.99 296.99|
] iv  JAllocatco share of Mgt & Gonl. AdGn. oworingads 1185 50 3262.14 1344.17 1120.29 1262.14 1344 17! 1185.10 1262.14 1344.1/
v __lOperating SurEIus“deﬁcitj (13-{I1)-{1I1}-(IV) -491.20{ -591.16 -699.16 -1123.96] -68538| -950.08] -491.20( -591.16] -69%.16
VI jAllocated share of £M1 436.25 489.51 526.69) 517.91 514.12 547.54] 336.25 489.51 L2669
VIl jAllocated share of FME 2554.65 2953.85 3270.60 JO58.85 2934.55 3125290  2554.69 953 85 327060
Vil JFMI Less FME (V1) - (VII} -2118.44 -2464 .34 -2743.91 -2540.95 -2420.43 22572750 211844 -2904.24 271391
IX |5urplus [ {deficit} (V) + (VIII} -2609.63] -3055.50 -3443.DGF -3664.91| -3105.81{ -3527.83] -2609.63] -3055.50] -3443.064

¥ |Capital Employed for the activity

3 {1, Boiess Assets 1234.84 937.85 640.86 2143.80 1787.62 3356.01 1234.84 937.85 610.80
(). Busross Relaters Assets (6, 50%) 1114.9¢ 1114.99 1114.99] 0¢e 0.00 0.00f 1114.99 1114.99 1114.99
4l Qi gation Asanty 0.00 .00 000 0.00 0.00 0.90) 8.00 0.00 0.00)
Yota! 2349.84] 2052.84] 1755.85] 2143.80( 1787.62) 3356.01] 2349.84) 2052.84] 175585
xi {RoCE - Maximum permissibie
(i}, Business Assets {16%:) 197.57 150.06 162 59 342.01 28¢.02 536.96, 197.57 150.06 102 5%
. e a7 72.47 L7247 .00 C.Lo 0.00] 72.47 12.47 PR
o 0.00 0.9 0 00, 0.00 .00 0.00! o.oo| 8.00 LY,

270.05 222.53 175.01 333.01 286.02 536.96. 270.05 222.53 175.01

56.172% 52.05% 51.73% 56. l?“/‘;

jﬂl Capalily Junzaton 52.05%: 01,7 0% 00.12%
«ilf JRoCE adjusted for capacity utilization ) L0 05 22253 17501 420,59 270.05 222.52 175.01
XTIV _INet surplus / (Defict) (1X) - (XII1) -2879.68] -3278.03; -3618.08] -4007.91] -3391.83] -1064.30] -2879.68| -3278.03| -3618.08

¥+ {Met Surpius / {Defict) as a % of Operating income
{XIV, L an )

-61.45% -68.63‘%—[ -73.34%)] -84.49/4, -71.01”/:)5 -B3.5206] -61.45%)| -68.63%| -74.34%
i H
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GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity 'Coal & other cargo' under cargo handling activity

Annex-I (e)

(Rs. in lakhs)

Sr. Estimates considered by TAMP | Revised Estimates furnished by | Estimates considered by TAMP
Ho. - as per Grder no. TAMP/49/20114 Port vide ietter did 09.09.2013 in the current proposal
Particulars CapPT
2012-13 | 2013-14 | 2014-15 | 2012-13 | 2013-14 | 2014-15 | 2012-13 | 2013-14 | 2014-15
oA THER CAR
1 JOperatng Income I597.66) 3I073.61) 3I526.62] 1149.34| 307381 35726.62] 2597.88] 3I073.61] 3526.62
| 1L _]Operating Expenses
s {1} Salary & wages 3740.66] 3698.26 3643.36] 342758 3820.54] A068.87 3740&91 3698 26 3613 30
{11} Power 9.00) 0.00] 0.00] 0.00) 0.00] 0.00 0.00] 0.00] 0.0t
- (i) Fuel 13.6/] 14.55 15.59) 11.24 14.55 15.505 13.67 11455 150
{iv} Repairs and masionance 35.16] 3745 39.88] 12.25 11.33 12.06] 35 16¢ 3744 39.684
(v} Othess 774.82 825.19 678.83; 1251.5/ §75.19 878.83 771.82) §75.19 B8/8.8)
Total 4564.31) 4575.45] 4577.57] 4703.65! 4671.61 4975.15| 4564.31 4375.4$i 4577.57|
1
Il JCepreciation 160.29 160.25} 160.29 489.44 181.81 a4/ 77 160.29| 160.79] 160. 79|
I¥ _FAllocated share of Mgt. & Genl. Admn. averheads 1362.79] 1451.32 1545.71 124480 i443.33 1537195 1362.29 1451.3/ 1945 /1
V [Operating Surplus/ (Deficit) (I)-(II}-(III}-{IV} -2489.74| -3113.51( -2756,95] -5288.65| -3223.12| -3443.51 -3489.74{ -3113.51| -2756.95|
VI {Alocated share of FML s3gg7|  seBill  erad|  s7pvel 58793  626.15]  ssaer| e eis i)
Vii _jAliocated share of FME 3155.63 3548.83 3814.73 3452.40] 3335.09 3551.87] 315563 3548.83 3811. /3
VI JFMI Less FME (V1) - {VII) -2616.76] -2960.22] -3200.41 -2875.64 274716 -2925./3) Jpi6.J6] 39647 3?0(1,‘?;‘
IX Surplus [ jdeﬁdt) (V) + {VIII} -6106.50] -6074.23 -3957.36) -8168.29] -5970.30] -6369.23] -6106.50| -6074.23] -5957.36)
X_|Capital Employed for the activity ]
(1). Business Assets 4862 66) 4732.13 4601.52 4230.42 3522.57 6622 52 4862.66, 143213 gz 1) O
{i.  Jsiness Related Assets 513.58] 483.92) 454,43 0.00 0.00 0.00] 513.58 48397 454.43)
[ ltin  5oal Obligaton Assets 2.25 211 6, 0.00 0.00) 0,00 7.75 711 .96
Jotal 5383.50| 522321} 508291] 4230.42 3827.57| 652?..52| 5383.50] 5$2213.21] 5062.81
X1 |ROCE - Maximum issible |
{i). Business Assets {16%) 778.03 757.14 736.24] 676.87 564.41 1059, 60 278.03 157.14 73624
.. _Iti). Business Related Assets (6. 50%) 33;§| 3L.46) 29.54] 0.00 _0.00] UEI 33.38 31.4) 29.54)
{iii}. Socsat Obligation Assets (Mo Return) 0.09 0.00 .00 1.00] 0.00] 2.00] 0.00/ .00 D.0¢
Jotal 811.41 788.68 755.7_8_| 576.87 564.41| 1059.60 511.41 7!_5.60 765.78
Xil__jCapacity Utilzation 52.05%)| _ 51.73% 56.12%' L 92.05% 51.73% 56, - 5 1 12
X111 _|RoCE ad for Ca utilization 43831 - 42312 442,721 B2 - 564411 - 1059604
XIV |Net surplus / (Deficit’ TX - (XTIT} -6544.81] -6497.351 -6400.08] -8845.16] -6534.71] -7428 -6497.35/] -
XV NatSurplusl(Deﬂdnasa%UIOpmﬁnﬁnmme : .
-251. -211. -181. -765.6 2126 -210, -251. 211 -181.
I(an tn % 251.95%| -211.39%{ -181.48% '65.65% 12.61%| -210.65%4 -251.95%| -211.39%]| -181.48%)|
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Annex-I(f)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity 'POL’ under cargo handling activity
{Rs. in lakhs)
Sr. Estimates considered by TAMP | Revised Estimates fumished by | Estimates considered by TAMP
No. as per Order no. TAMP/49/20117 Port vide letter did 09.09,2013 In the current proposal
Farticulars COPT
2012-13 | 2013-34 | 2014-15 | 2012-13 | 2013-14 | 2014-15 | 2012-13 | 2013-14 | 2044-15
{PoOL Traffic 461 5.12 _5.51 3.3 350 3.4 4.06 4.29
1 {Operating Income 299520 3328.00] 3583.84] 2200.001 2275.00] 2275.00] 24 { 001 2639.00 27!9.4_2_!
I 1o ti 5€5
(i) Salary & wages _4 462.49 455.6. 443,56 477.78f 508, 467.80 462.49 455.6
{ii) Power 0.50 0.0&' 0.00 0.00 0,00 0.00 0.00
(i} Fuel 1,28 L L4 121 136 1.45 1.28] 136 1,45
{iv) Repairs and maintenance 6.70 713 1. 142 7.13 . 6.70 713 1.
(v} Dredaing 0.00} ; 0. 3. 4937.00 33.00] 4934.15 5254
{vi) Others 16429 174,97 1 15243 154,25 174,97
Total 640.05| 645.96 651.02] 5231.61) 557752 5580.10 5”5.38
11 [Depreciation 45.24 45.24 45.24F 45.23 82731 195.23 45.24 45,24 45.24
1Y JAllocated share of Mqt, & Genl. Admn, overheads 191.09 203.51 216.74' 184.42 189.02) 202.25] 191.09 203.91 216.74)
v _JO ting Surplus/ (Deficit I1)-(I11}-(IV zu&ur 2433.30 2610.!5' -3261.26] -3574.27 4440!_4' -3013.3% -3189.85] -3370.
VI Jallocated share of FMI 75.57 83.03 87.37] 85,66, QZ.QQ' 88.29] 75,57 83.03 87.37
Vil _|Ailocated share of FME 442.52 501.02 542,53 436.33 458,12 489,77 442,52 50L.02 542.53
VIIL_|FMI Less FME (VT) - (VID) -266,95!  -417.99 -455.1§| 35067 -375.22]  -401.48 ‘35&.5|,*-417-99 -455.16|
IX_|Surplus [ (deficit) (V} + (VIII) 1751.86] 201531 2215.69! -3211,2‘3 -3949.49| 4842.32] -3380.34] -3607.84! -3833.59;
X__icapitai Employed For the activity :
(i), Business Assets Bzl ooeetd]  2754.31] 1996.00] 16ee6a  312500f 23931] 2088141 395431
(i), Busingss Related Assets 24525 3401 22263 0.00 .00 o.ﬁ 245251 2340t 23263}
(ki) So¢ial Obligation Assets 346 3.44 3.4t 0.00 0.00 0.001 346 M 341
Total 2570.83| 2525.590 24!0.35' 1996.29 1GN.SZI E.llp 3570.83] 2525.59| 2480.35
hA| E - Maximum ible
(i), Business Assets {16%) 371,54 366,101 360.6 31941 266,34 500.02| 371.54 366.10 360.69,
(i}, Business Related Assets (6.50%) 15.94 15.21 144 0.00 0.00 2.004 15.94 15.21 14.47
). Social tign Assets (No Returm) 0, 0.00] 0.00 2.00f 0.004 0.00 0.0 ,00]
Yotal 387.48] 381.31] 375.16{ 319.41 266.34] seo.ogl 387.48] 38131 375.16
X |Capacity Utiifzation G2.05% 51 56, 52.05% 51.73% _SM;’ 52,05 51.73%] 56.[2%_F
A1 |RoCE adjusted for Capacity utilization 209.31 204.59 216, 32‘ 3i9.41 266,34 500,0 209.31 204,59 216.89,
XIV_ |Net surplus f {Deficit) (IX) - {XIII} 1542.55| 1liﬂ.71| 1998.8 g -3931.341 -4215.83] -5342. -3589.65] -3812.43( -4050.48
w |"";‘V5‘;'i';";{ {Deficit) as a % of Operating Income sl sears] sz 178 70| -185.31%] 2308300 -t43.82%) -t4aa6%) -145.21%
Summary - Calculation of additional wharfage for POL Rs. in lakhs
Sr. Pavticuiars Revised Estimates fumished by | Modified Estimates considered
No. Port vide letter did 09.09.2013 by TAMF
2012-13 | 2013-14 | 2014-15 | 2012-13 I 2013-14 | 2014-15
1 339 350 3.97 4,
2 [Net Deficit in the POL activity -3931.34| -4215.83| 5342.34} -3589.65| -3812.43 -4050.48
7 [Net Surplus in the 5PM Activity 7375.000  2375.00]  2375.00F 251500 2720.00] 2029.10
4 INet Revenue Deficit in POL after off net Suriplus in 5PM activity {2-3 1556.34] -1840.83 -2967.34} -1074.65| -1082.43| -1121.38
3 iC (I our analysis cons e 2 [ovem
Onwards on prorata basis and fot the year 2014-15) 3.39 3.50 3.50 5.85
6 |Additienai Wharfage (Rs. per tonne) proposed by the COPT . (In our analysis seperate rate
in the nomenclature of special per tonne dredging levy from POL products and Curde
handied at port berths viz. COT, NTB and STB is prescribed instead of merging with the
existing Wharfage rate) 45981 5260 8478 3784
Revised Wharfage for POL proposed by COPY after adding the additional wharfage rate
7 |arrived at st. no 6 abvoe 11091 117.60] 149.78
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‘ Annex-1(g)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity 'Fertilisers' under cargo handling activity
(Rs. in lakhs}
Sr. Estimates consigered by TAMP | Revised Estimates furnished by | Estimates considered by TAMP
No. as per Order no. TAMP /49720111 Port vide Jetter dtd 09.05.2013 in the current proposail
Particulars COPT
2012:13 | 201314 | 2014:15 1 2012-13 | 2013-14 | 3014:15 1 201213 | 204313 L 2014713 §
1 [Operating Income _21.12 4_5&}_!._ 466_&9_' Ml 466, 451,12 452,112] 466.89
Il )Operating Expenses
(i} Salary & wages 3740 36.5 .04 34.54 37.80 40.25} 37.01 36.59¢ 36,04
(ii) Power 200 0.00 .00 0. 0.00: 0,00] 0.00 0.00 0.00;
(ili} Fuet 1.05 1.12 .1 1. L.t2 i 1.t2 1.19]
(iv} Repairs and maintenance 0.47 0.50 0.53 .42 0.50 .5 0.47 0.50 2.53]
{v} Others 149, 159.56 X 22744 159.50] _169. 149,85  150.59)  160.96
Total 188.38 197.80 207.73 264.61 199.01 211.93] 188.38 197.80 7.
11 |Depreciation 4.17 4.17 4.17 27.66 4.73 5.041 4.17 4,17 4.17
Iv_|Aliocated share of Mat, & Genl, Admn. overheads 97.51 61.25 6523 70.65 61.25 65,23 57.51 61.25 65.23)
v [Operating Surplus/ (Deficit) (I)-{(IN)-{1I1)-(1V) 202.87] 188.91] 189.87 89.21] 187.13] 1s4.79] 202.07] 188.91| 189.87
VI_Jliocated share of FMI 22,24 5,421 27,88 32;_6%_ 24.95 26.57, 22.24 25.42 27.686]
V11 _|Aliocated share of FME 130.24] 15341 123.11 152.90 141.52 150,72 130.24] 1534 173.11
yII |FMI Less FME (V1) - {VI) -108.001 - 137, -145.2: 160.24]  116.57] _-124.15]  -108.00( -127.99]  -145.24
IX ISurplus [ !deﬁﬁt} V) + ‘ﬂll) 94.07 60.92 44.63) -71.03 7(_!_.26 60.64. 94.07 60.92 44,63
¥ {Capital Employed for the activity
(i). Busingss Asgets 85.44 §1.92 7839 75.36 62.84 117.98 8544 8162 783
(1), Business Retated Assets 9,02 . 7.74 0.00 0.00 0.00 8.38 7.74
i), Sociat Obdigation Assets D13 0,12 0.12 D.0D 0.00 0. 0.13 0.12 o.13]
Total gasol so42l 8625|7536 6284 11798 94.59) 9042 9625
X1 _JRoCE - Maximum permissiple
(i). Business Assets {16%3 13.67 13.1t 12.54 12,06 10.05 18,88 13.67 130t 12.54
(ii). Business Reiated Assets {6.50%) 0.59] 0, 0.50 0.00 0.00 0.59 0.54 0.50
(i), Social Obligation Assets (No Return) 000 0.00) 0.00 0.00 0.00 0 Y 0.00) [iY
Total 14.26 13.65 13.05I 12.06 10,05 13.88 14.26] 13.65 13.05
X1 Iapacity Utilization 52.05%] 517 56.12%)  52.05% 51.73%] 56.12%+ 5)05%|  51.73%|  56.12%)
111 |RoCE adjusted for Ca tiization 7.70 7.33 7.54 12.06) 10.05 18.88] 7.19 33 7.54]
¥1V Net surplus { {Deficit} {EX) - (XIT) 8637 53.59] 3709] 8384 60.51] 4177]  86.37] 53591 37.09
XV INet Surplus / {Deficit) as a % of Operating Income } o
XIV/L 16.10%|  11.B5% 7.94%| -18.38%| 13.38% 8.94%] 19.10%] 11.85% 7.54%
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Annex-I (h)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity 'Wharfage at SPM’ under cargo handling activity (et ek
Rs.
[ ca™ Estimates considared by TAMP 3¢ pas Estimotes fornishad by Fort vids | Estimabas consicersd by TAMP In the

D) 8 (Y )| 9.0

I8

Toal 9.00 [ 0.8¢] X

2448.00 2720.00 2929.10 237500 2375.00 21375.00 2515..0' 2720.00 2929.10

1448.00 2 ,10) 7, 7%, 2375.8¢/ 15.00 2720.80] 1929.10

5.:80] .08 S0l 2081 8.80] o.e0] L) N X X

.0 0.00] .00} Y 2.00] o.o0] 0.00 0.00 0.50
XIT_JCaoacky Utiization
an Immmumm
XIV_|Net Deficit) (10 - 244800] 1 10 2375.00 2375.00 237500 2515.00 2720,00 zuuo'

g I""H Surphes [ “’"‘d[ t) 26 2 % ‘:’ 100.00% 100.00% 100.00%} 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%,

SHE g1z — ]}



76 THE GAZETTE OF INDIA : EXTRAORDINARY [Bast 10 —Sec. 4]
Annax-I (1)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity ‘F.C. Pariyar’ under cargo handling activity
{Ra. s lndtha)
sr. Lu-n- By TAING | Roviosd Estimates Rurmishod by | Estimates considared by TAMP
[ Y Particulars par Order ne., TANP/40/ 2011 ' Post vida lather dtd 09.09.2013 in the casrent propossl
T"lm‘.ﬂ.mﬁ. ST BT ey T ECTETIE- 7Ol
1 Income u.g' 12.49/ 13, L. 11.98) 12.49] ;&13‘
|11 _|opersting Expenses ] 1
() Solary & veoes 34,08 g 084
{4} Power 0, 0L 0.004
{14} Fued - 2, IFTT
(v} Regirs 9ng maintenance 0, 000 0.00
[v) Others 1. g i,
Total 39.07 g
1 0. 0.46] 0.46] 0.78] 0.52 O.ﬁl 0.1§| 0-4_6! o.a_qj
v 11.58] 12.33 13.14) 9.97 12.3 11.58] 12.33 13.11'
vV |Operating Surplus/ (Defidt) (1)-{I1}-(111)-{IV) 3821  -3%.23]  -3%.a] -A545| "m":':u j-u.g -3n.21] 393 -39
vi_|aliocated share of FMI 4.61] 5.00] 5.1 461/ 50 jgsl 461 5.00 519
Vi Al FME 27.01 30.20] 2 z;l 27.23 u&l m,;:l FI) 30.20 32.25
VI JFMI Less FME (VT) - (VIT) 2240 -2519) ] T -27.
X Is\_n-p_lus 7 (defich) (V) + (VIID) 61.60] _ -6A.43 443 66
X |
i), 1.76 " 1. .55
(il). Business Reiated Assets 0.1 0.14 4 :
fii). Social Obigation Ascets 0 Y Y Y !
Total 1.95; 1.50 1 2.28 2.16 2.03 1.95 1.50 1.04
X1 E - imum
(). Bysinegs Assets (16%} 0.28) 0.15 0237 0.35 0.3 Q.Zﬂi 0.22 .15
(il). Business Reiated Assets (6.50%) 0.0 0.01 0.0, 0 0.00 0.01 0.01 0.01
(iily. Social Obigation Assets (Np Retym} 0.004 0. 200 0.00 9. : : :
Total 0.29 0.23 0. 0.37 o.ssl 9.32 0.29 0.23] 0.16)
XL [Capacity Uthzation meﬂ&I_ﬂ&ﬁh_Mﬁl_ﬁdﬁl 52.05%]  51.73% 12%
X111 {RoCE o,g;_l 0.12 [Y 0.37 0.35 [i} 0.1 Y
XIV [Net surplus £ (Defici) () - O} 61,76 -64.55( -66.33¢ -68.84] 6435 -GE.59 -SL76[ -64.55]  -66.33
XV [Net Surpius / (Deficit) as a % of Operating Income | _..g ) o\ 516 79| -505.70%)| -3563.39%| -S14.359%| -s22.919] -519.14%] -516.72%) -505.70%
[XIV/I in %)
P T P 11T I ¥ Tl . a1 - eenbd M Y] 0 Tommr v T ITUT Y g, YT TN O | I R
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Annex-1 (j)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity 'Stuffing & Destuffing' under cargo handling activity
{Ra. in inkhs}
Sr. Estimates considered by TAMP ] Revised Estimates turmished by Port| Estl Zored by TAMP in the
No. Particulars &5 per Order no, TAMP 4972011 vide lattar dtd 09.09.2013 current proposal
COPT
2012-13 | 7013-14 | 3014-15 | 201213 ] 2013-14 | 701415 § 201213 | 30])-14 | 32014-18
1_|Operating Income 155.3:' 164.14] 172, 396. 164.14 17234] 36, 16414 172,
I |opersting Expenses ] ] }
{i} Salary & wages 443, 438. 437,
{1y Power 0.00 0.00 0,
{ikiy Fuel §.54 10 1@' 1p 82!
[iv) Repairs and maintenance L.47) 1.57
{y) Others 12.00 12.7&' 1364
Total 466,61 463,07
|
1] )Depreciation A 16 4/
v f 13801 14698
V_|Operating Surplus/ (Deficit) (1)-(EL}-(I11)-(IV) 464,78 -462.40 -453.33| 28634
VI _|Aliocated share of TH] 55.09 55.52
| vI JAllocated share of FME 322,60, 359.17
il [ FME (V) - (VI) 26751 -33965] 3203 - -279.75 297,94 267,51 -299,65 32032
IX_JSurptus ¥ (VIII} 732.28] _762.05] -779.15] -579.22] -758.86] -u.sil 73239| -76208 77915
245370 _ 2311 o 21987 18334 344.26I
25.92 23.64 2.4 0 X [
0.37 035 .33 0 0 0.00
zu.ssl 255,17 338.69]  210.87 183,34 3a4.200
2213 2067 2087} 35 ;gl 2333 55.07] FFRY; 2067 20.8
-7S4a0]_-7s173| 90001 %1ase| 7eszol  sesvi 7saol -7erii 8000
X |”°‘s""""'{ (Deficit) as 2 % of Opersting Incoma | o) cno| s76.87%) -464.20%| -154m3%| 480.21%|  -5023200) -48260%| 476.67%|  -464.20%
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Annex-1 (k)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity 'Port Dues’ under vessel related activity
A Estimates considered by TAMP "] od by TAMP it the
No. Particulars i per Order I:;;::HPIWQI 20111 Port vide letter dtd G9.09.2013 orent proposal
2012-13 | 2013-14 | 2614-15 | 7012-13] 2013-14 ] 2014-15 | 20i2.13 | 201314 | 301415
PORY DUES
i_|Operating Income as97.81] 5a5291] 6200.65] 256574 370691 423199 mr.szl 50712t 577498
Tl [} |
(1) Salary B wages 251700 24894 24524  2me7l  as7.47 273, 251, 24894 345249
i) Power X X 0.0 0, ! Y
(in) Fuet 2,58, 7 2.7
{1v) Repairs ang maintenance A 4
{v) Dredging 2772.62 3163 2 754.
Less: 1/3 of 50% of Revenue share [COPT 25%) -856.00, -1027.17 -1417.19 121201 o
{vi) Others 175.45) 186. 164.7 175,49
Total 2356.75| _ 2615.72]  1602.20]  2a84.43[ _1329.9
{ll_JDepreciation 39.44 39.44) 39.44 83.65 44,74 47, 39.44 19.44 39.44
VAl 3 i 54| 14754 4am3 13854 14754
V_|Operating S Dafick) (1)-{11)-(111)-(IV 1384.40] 2366.94] 3210.25] -186.44] 1156.88 4158.00}
Vi Jal EMI SL17 5680 2.4 67 60 56.80] .49
VIl |Al FME 2909.35] 3a27s]  37saf  1p7549h 38349 375.64
VIIT }FMI Legs EME (VT) - (VIT) 4873 Fsosl 3o qol joiscol  igs.gal
1i36.17] 2080.08] 2895, 1q 1704431 B4LO0)
187827] 152457
.00
0.00)
1524.52)
4
.00
[ 0 0.0
382.33| 376.82( 369.71] 292.52] da3.e2
11| Capacity Utilzation S205% | SL73% | 56.02% { 52.05% { SiJa% | Gshpre | o2oe% S173% 56.12% |
il [3 74397 4579 19%.59] 1545 fﬂ
XIV [Net (Defict) (1N} - (00T 7,180 1886.47] 2687.63] -1436.96] 597,07 616.7 2248.98 7928347 3735.37
d I"" Surplus { (Deficit) as & % of Operating Income 2030 3a6me]  43zmef -5B34%| 1641 mern|  e92me] sz eesew
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GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity 'Pilotage’ within vessei refated activity

Annex-1 (i)

Sr. Particuiars Estimates considerad by TAMP | Revised d by | Estimates considered by TAMF in the
Nao, as par Order no. Port vide letter dtd 09.09.2013 current proposat
VAMP/49/2011-COPT
1_|Operating Income 8129. 9641.13’ msu.ml a919.67| 7870.93|  8974.30]  7722.79]  8966.25] 18216.56
1
i_|Oparating Expanses ] 1
[7) Salary & wages 7830 17 X 31| 1819.40]  2749.79 2438.28 2839.17 280698 276511
(ii} Power 1.72 1.83 1.95) 59 1, 1.95 1.77 183 1.95
(i) Fuel 56 47]  1575.99 0. 551.15) 586.97
{iv} Repairs and maintenance . 37.27, 39.69|
{v) Dredging X 279453 2933.57
Less: 1f3 of 50% of Revenue Share (COPT 25%) | FAT) S IV 2054 33
(vI} Others . 38123 405.99)
Total uzs.oa—m
]
i11_[Depreciation 926.58] 92658  526.58| 30732 105095 1119.27 926.58 526,58 926 58]
IV_|Alipcated shate of Mgt & Genl. Admn_gverheads 1871 119143 1268.87) A 1268.87 111871 119143 12688/
V_|Operating Surplus/ (Denci) (1)(11)-(101}-(1V) -278.28] 1278.59 zsz;-_oal -573.72] -525.66, -106.6 1] 756.05]  2827.28| 333506
V1_{Aliocated share of FMI 24285 48567]  509.95] 283.57] saial 619.28] 442.89 485.6/] 50995
F . 166.67] 167483 3298.08] 3512.45) 759356 293065 166,67
-2150.67] -2a44.98] -2656.72] -1391.25] -2716.67 ~7893.75 7150.67] 244,98 265677
-7438.95) 1166, -:u.ssl-uu.sr 334233 -2999.87| -1393.72] _ -417.78 679.24
1
10729.35] 980277 §§7g.1§| 9301621 775622 1a56124]  10729.35 980277,
.00 0.00 0.00) 0.00] 0.00) o.mt 0.0g
X 0. Y 0.00) .00 0.00) 0.00) 0.00
10729.35| $802.77| 8876.18| 9301.62 7756.23]  14561.24] mrzs.:s' 9802.77
| ] |
1716.7 X 420.39] 1488 74100 2329.80 1716.70 156844 §470.19
0. 0. 0.00] - 0.00 .00 0.0 0.00) 0.00 0.0
0. 0. Y . 0.0 0.00) 0.00 000 0.00
1716.70] 1568.44] 1420.19] 1a88.26] 1241.00] 2339.80] 1716.70]  1568.44] 142039
X[ JCapacity Uthization 5205% | 51.73% [52.05% | 51.73% | 56.12% 57.05% SLI% 56.17%
X E 883.47] ~ si1 35| 7ov.op] tams el 123100 2329.80 893.47 81135 79701
Iuw“mud?} (IX} - OO} 332243 -1977.73| 83167]-3453.33|-4483.32] -5329.67] -2287.19; 122905  -117.78
Sl Peborpald (Dafick) au a % of Opersting Income | 4 g7oe onsiw| -7sew| 7iesm| seeom|  sedem| el e Liew
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Annex-I {m}
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity ‘Berth Hire' under vessel related activity
st Particulars = idered by TAMP Tsad Ext h d by Port | Estimatos considered by TAMF in the
Mo, a5 por Order no. TAMP /482011, vide letter dd 09.09,2013 current proposal
corT
2012-13 | 2013-14 [ 2014-15 | 201213 | 2013 14 | 201415 } 2012-13 | 301314 | 701415
JH HIRE I S
1 _Joperating income 4407.15]  $226.79] 5852.15] 154881 2840.04 3266.040 4186.79] 4s60.91]  5535.50)
ii_loperating Expenses ] i
(1) Salary & wages . 682, _6_77.% 629.1 710.23 256.39 . 7. 67729
{1} Power 0.00 'R i+ 0 .00 000! 0.00 . 0.00
Lol 4.04] 4.3] 4.5 2.7 a3 4.59) Apa] 431 459
(v) Repairs ang maintenance 4 4. 4. 4 4.58, 4 4. 4. 4.58]
(v) Dredging . 4176.10] _44i6. 4 2772.62 3163.49) 258641 2754.53 2933.57
Less: 173 of 55% of Revenug Share (COPT 75%) -1417.19] 171201 -2054.3 .52 -956.00 -102717]  -jay7; -1717.04 -2054.33
(v} Qxhers 1 176201 187, 54 176.20 187.66] 165 4 26, 187 66/
Total 3480.17] 333878 3238.18] ss4.82]  2812.02 3089.94]  2038. 1918.20f  1753.75)
|
11t |Gepreciaton 200,90, . 200,40 114,14 227, 23207 200, 200.30 200 40
1y JAliocated share of Mot & Gent. Admn,_gverheads 258.7¢] 75, 293.49) 239.40 275.58] 293.agi g;g.?gl 27558 293.49)
¥_|Dperating Surplus] (Deficit) (1)-{T1}-(111)-{TV 467.83] 141204 2212.08] _-1195.54 -474.86, -359.45] 168! | 2869.74] 328786
1
¥ |Aogated share of FMI 102.63 112.17 1115‘ 110 134 48 143,27 102.63 112,37 117 36)
Wit |shocated share of FML 600, 76.87]  zesel  ecies| 762 84 812,43 : 676.87) 77878
yii; |FMI Less FME (V1) - (VI1) 49836 56470  biLag -542.58] -628.36) 56921 —4@4 564, fg% 611 47
Ix_{Surplus / (deficit) (V) + (VIII) -30.53] B47.34] 1610.66] -1733521  -1103.72] 107866  1190.80] _ 1905.04] 767644
x_ |Capital Employed for the activity
{1 Business Assets £930.77]  673037] 6529.97] 5636.78 4700.27) 8874.11 533077 673037, 659,97
Xt Businggs Related Ascets 0.00 0.00, 0.00 2.00 00 0.0 2 2.00 R,
i1l S0cal Obligation Assets 0.00/ Q.00 0.00) 0.00 3.00 .00 g 9.00] 4 004
Total £930.77] 6730.37] 6529.97  $636.78 4700.27 852411 6930.77]  6730.37]  6529.97
"L IReCE - Maximum permissibis ]
L Ruvness Agsets (16%) 1108.92] 197, 1044 580} 901 89 75204 19118 1108.97 106,86 i3 a9
~ 2 i Ness Retalog Assets (6.50%) 0.00 800 0.00] 0.00 0.00, 0.00, 0.00 cog Q.39
~ “o.ai Oblegation Assets (Ng Retyra) 0.00 Q. .00 .00 0.00 0.09 £.00 0.00 LU 0g
Total_ 1109.92] 1076.86] 1044.80] 901.89 752.04) 1a1186] 118892 1076.86,  1044.80
'3 afy b zaten 52.05% | 51.73% | 56.12% | 52.05% 51.73% 56 12% 57 05% 5173% 5612%. ]
WoCE adiusted ror Capacity wtilization 577.15_} 557.06] 58634 901.89 752 04 1411 56 577.15 55706 586 53]
_47¥ |Net surplus / {Deflcit) (1X) - (X111} -607.68] 200.28] 1024.32] -2634.41] 188527, 244057 61165  1347.98] 1090.10
. ?;;J:I;?:':Z; (Deficit) 23 2 %% of Dperating Income 13.79%|  555%| 1721 13518 65 33% 4.7, 14 66% 27 % 31
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Annex-I{n)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity 'SPM - Vessel Related Charges' under vessel related activity
Sr. Particulars Estimates consicdered by TAMP | Revised Estimates furnished by Port | Estimates considered by TAMP in the
No. as per Order no. vide jetter dtd 09.09.2013 current proposal
e TAMP /48 /2013 -COPT
2812-13 | 2013-14 | 2014-15] 2012-13 2013-14 2014-15 2012-13 2013-14 1814-15
SPM - YESSEL RELATED CHARGES
1 104
i, Pilotage 1733.92]  2056.40] 1263.64 1263.64] 1733.92 2056 40 2341.78
4. Tug charges for pull back gperations 1304, A X K 1304 1546, 1761.66)
Yotat 3038.31] 3501.37 2214.23] _ lossdnl 360337 | 410343
1 {Operating Expenges 1 |
{1} Spiary & wages 200 0. 0.00 .09 D:
{ii) Power ¢.00 9 0 9.00 0.00 2.
iy Fuel 173, 196, 286.18 184.97 173
fiv} Repairs ang maintenance 0.00 0 0.0g 0.00 0.00
{¥) Bredqing 0.00} 0, 0,00 0.00 0.00 .00
il Others 1049, 7.27 1031.28: 985.0 1049
Total 1222.76] 1302.24] 138588 1317.46 1170.82 1222,76
| 11 Deprecation 0.00, .00 0.00) 0.00 0.00 0.0
Iy, JAligcated share of Mgl & GeniAdmn, gverheads Q. £.00/ UK 0.00 2.60 Q. 0.00 0.00 0.00)
vV [Operating Surplus/ (Deficit) (I)-{I1}-(IIT)-{IV) 1815.85; I301.13] 2716.55 1197.73| - 1044.22 1032.19% 1815.55 238113 2716.55|
Y1 |Allocated share of FM1 1443 167, 186,12 D.Qgi 0.00 4.001 144.3 167.38 186.17]
Y11 JAiocated share of FMS 845,38 1019.04 Fi Q_Qﬁi 0.90 0.00 B4S.3§L 1010.09 1155.76]
V111 JFMI Less FME {VI} - (VII} -701.02 §42.66) 969,64 9.00 .00 Q. -701.02 542, -969.64}
IX_ gSurplus / {deficit) {V) + fVIIT) 1114.53 1458.47.i 1746.91 1197.73 1044.22 1932.19 1114.53 14_58.41 1745.91)
X __fCapital Employed for the activity
.1). Business Assets 889.80| &2.5&[ 889.50| 2.00 0.00 0.00 889.80 £89.80) B833.80]
i1} Busingss Related Assots Q. 0. .00 €.00 7.00 0.00) 0.00] 0.00] 0.00]
{int, Socel Dphgation Aseots 0.00 0.00] .00 900 0.00 0.09) 0.00 0.00 0.00}
Foal 889.80] _ss0.80] ss9.80f 8.00 0.80) 0.00 889.50 089.88 239.80]
¥l [RoCE - Maximum permissibie
{i;, Business Assets [16% 142.37 142 77 142.371 0.00 0.00 Q.00 142.37 142,37 142.37
L} Business Kelatad Asseis "6 S0%;) 000 000 0.00; 0.00 0.50 0.00 .60 0.00 0.004
(ne: Secal Chligation Assets Ho Return) 6.00] .00 . .00 06.00 Q.00 0.001 £.00! D_QQF
Totai 142.37 142.37 142371 0.00 0.00 0.021 142.37 142.37 142.37
[ fCapocity Utikzater 52.05% ] 5173% | 56.12% 52.05% 51.73% 96.12% 52.05% 51.73% 56.12%
Xl JRoCE adjusted or Zapacity utilization 74.10 73.6% 79.90f .00 0.00 Q.00 74.10¢ 73.65 76.90]
XIV INet surpius ;o (Beficit; (iX) - (XTIF} 1040.44 1381_.?_2 1667.02] 12§7.7§1 1844.22 1032.!2[ 1040.44 1384.33 1667.02
L hed Smiptas €It} Ax % of Operating Income | o pi0t 43| 40s2%|  asezm|  snism 46.62% 3ol Ak 40.67%
. IV /1in O}
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GEMNERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity 'Dry Docking' under vessel related activity

Annex-1 (o}

S Particulars Estimates considerad by TAMP | Revised Estimates furnished by Port | Estimates considered by TAMP in the
LT as per Qrder no. vide letter dtd 09.09.2013 current proposal
TAMP/49/2011-COPY
2012-13 ] 2013-14 | 2014-15 ] 2012-13 [ 2013-14 [ 201a-1% 201213 | 2013-14 2014-15
[0y Doglang ~ i
et T _ 30.00; _ 30.00  30.00] 10.58] __ 30.00 30.00 30.00] 30.00 30.00]
[
28 58] 28.53 78.11 2392 29.47 3139 28.80) BN
0.00 6.00 0.00 .00 0.00 0.00 0.G8} 0og
0.24 0.25 6.2/ 0.64 0.0 0.2/ opa 0y
0.00 4.00 .00, 31,56/ (.on DELT) 0.00 G0
0,00, .00 000 0.0 1) 0. 0.00 )
3.40) a.11 43/ .00 113 447 386 111
32.95 32.89 32,75 56.13 33.83 36.03 32.95 32.89
[ IR 0.0 1.23 i ) o
9.78 1641 11.09) 1517 [CES E 478 L
v -13.172 -13.42] 1384 -61.89 -14.75 17.66 13,17 -13'Ra
3.89 421 4,39) .49 WORL LAl 3.89) R
7.8 7551 27.29) L7 2887 i R '|
18,47 21./8 72.90] 3108 FENE) 18.849 e
1y -3r06] 3470  36.73 -96.t7 -38.49 -42.94 -32.06 -34.70 -16.73
iy Assels 0.7 0.00 ©.00) [ 0.38 0t 0.12 y.00
", Reddtin Assets D00 .00, 0.04 000 0 & 000, 0.06, ¢.on
- Letggat i Assets 0.00 ©.00 .00 ©.00 6.00 0.00 £.60, 0.00!
Total 0.12 0.00 0.00 0.46 0.38 0.71 0.12 0.00
5l » fx‘v;um petmissible i _]
seTy J1Bwg 0.62 G.00 .00 6.07 0.6 611 0.02 .00 g0
et Assiets 16,500} 0.G¢ G.00 0.09] 0.00] 0.6G¢ G 0of 0.00 0.00 [URY)
Lingarian A53els “Hg Return) 0.00 6.00) .00 G.00 D.00) 6.00) 0.0 0.00 4 00
Total 0.02 8.00 0.00 0.07 0.06 0.11 0.02 0.00 0.00
DR I 52.05% | 5173% | 56.17% 52.05% S1.73% 56. 129, 52.05% 51.73% 5612,
&o(E adjusted for Capacity utilization 0.01 .00 0.00) 0.07 0.06] 0 0.0} 0.00 6.00)
X1V INel surplus / (Deficit) {EX)} - {XIII) ~32.07 -34.70 -36.7}‘ -2“5.15 -38.55 -43.05| -32.07 -34.70| -36.73
vt gy eIt 28 2 0 Of Operating Income | 1o el irs.eem| 122.44%|  o0964%| 128500  razsaw|  10690%|  L1boek| 1o avm
/ o
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Annex-1(p)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity ‘Nehru Satabdhl' under vessel related activity
Sr. Particulary MWMT&H—PSH d Estimatas d by Port mmhun'iinm
no. Ordar no. TAMP/48/2011-COPT vide letter did 09.09.2013 current proposs!
2013- 2013-14 15 | 2013- 2813-14
— |NEHRU SATABDH]
i [Qperating inome evu}_gus{_mm__m_.n!'_l-n{,_&m'
1 _fOperating Expenses | { ]
(i} Salary & wages 227, Z
(ii} Power
{in} Fuel 397.47 4
{iv} Repairy 3nd maienarce ; 7! ¥
{v] Diegdging. 0,00/ 0.00] 0, Y
{¥1} Qhers 4 $7.57 7.57,
Yotal 1938.45] 121019 2156601  1938.46] 121019 1231,
11t |Deprecaton 209.0% 20903 124 57.79 z.mm__zs_z&} JM!I 20903 7714
Iy JAllocated share of il 5 5 356,59 379,771 45145 , 4.
V_ [Operating Surpius/ (Deficit) (I1}-(II)-{II1}-(TV -2504.07] -1798.54)| -1713.03] __-1957.58]
vl Jndgcated share of FM2 230,861 155.55 165.26] 208.71] 185,
¥t JAvcocated share of FME 1340.19] 938.65 1026 2J) 1232.65 1951.26 1119.591 1340.19 939.65,
VIII |FMI Less FME {VI) - (VII} L1133 -783 ml 860.96] 192395 -865.99) -922.22 -1111.33
1x_|5urplus / {deficit) (V) + (VIII) -3615.40 -zsaz_nc‘ 3573.09]  -298153] -3511.50]  -3735.77] _ -3815.40]
X jCapitai Empioyed for the activity
1;. Business Ascels 286,17 77.14 2.00} 286.17
i), Business Relstogd Assets [t} i+ K X
(i}, Sociat Qblation Assets X D. 2. . !
Total _288.17 77.14 0.00/ X | 286.
XI_|ROCE - Maximum permisplbl H
(1] Business Assets {16%) 45.79 12.34 64.17 5351 moA_Ql 45.79 12.34 0,00}
u}, Business Related Assets (6 50%) 0.00 Q.00 A 0. 00 0.00; 0. s} |
{u1). So0al Db ] ) 0.00 Q.00 0. 0. .00 0.00! 0. 0. Q.
Total 45.79 12.34 0.00 54.17, 53,51 100.46. 45.79 12.34 0.00
w1 (hzgtion 52.05% 53.73% 56.12% 52.05% 51.73% 56.12% 52.05% 5173% 56.12%
x11] JRoCE ad for i I 23.83 0.00] 64.17 53.51 190.45 2383 §.38] .00
XTIV | Net surpius / (Deficit} {IX} - (XIII) -3639.23] _.2588.46 T3573.55] 304570 -3565.01] _ -3836.23]  -3639.23]  -2588.46] -2573.99
Xv¢ |Net Surplus / (Deficit) as a %o of Operating Incoma . _705.98%

{X1v /1 ir %)
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Annex-1 {q)
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORY TRUST
Cost statement for sub-activity 'Water Supply through Barges' under vessel related activity
Sr. Particulars Esti od by TAMP | Revised Estimates furnished by Port | Estimates considered by TAMP in the
NG . as per Order no, vide letter dtd 09.09.2013 current proposal

TAMP/49/2011-CoPT

2012-13 | 2013-14 | 201415 2012-13 2013-14 2014-15 1012-33 [ 201314 2014-15
1
1 _IOperating Income 74,60 78. .25 21,11 7105 71.0. 74. 78.. 82,
'T_|Operating Expenses 1 { [ ]
| T " salary & wages J4.46 34.07) 33.56] 3212 35.19) 17.4g) 4. 34,07 3.
| {u} Power 0.00, .00, 0.00] 0.00)] .00 Q.00 . 0,00 0.00)
(i} Fuel 4,18! 445 4.7 3.27 4.45 .74 4.18 4.45 474
{iv] Reparrs and mantenance 0.00) 0.00. 0. 28,87, 0.00 . . .00 0.
B {v] Dredging 0.00] 0. . .00 0.00 X X 0.00] 0.
(vii Others 2.2 2.4 2.59) 4.77 .43 2.5 2 2.43 2.5
Tatal - 40.92 40.95 40.89 69.03 42.07 44,81 40.92 40.95 40.39
|1 _1Deprecevon 5.24 5.24 3.4 1,35 5.95 6.33 324 324 5,24
|+t jAtocgtedt share of Mgt & Genl. Admn. overheads 17.31 12.95 13.79 12.1 12.95 137
v _|Operating Surplus/ (Deficit) (1}-(II)~(11T}-(IV -56.58 10.03* 6.11 16.28 19.19 22.32
X1 JAliocated share of FMI 8.00

vl Jnilgcated siare of FME

| /111 [FMI Less FME (VI] - [VII}

1X_|Surplus / {defict) (V] + (VITE) T8 731 %.27 -165.83
x| Capiai Emy
(i} Business Assets 42,34 k¥A
(il Business Related Assets 2.00 D
(i}, Social Obligation Assets i X 0
Totai 4234] 3710 3 38,34
%! JRoCE - Maximum 1
(- Business Assets (16%) 77 394 Siof 17, 5 14 77 554 3
L Jui}. Business Related Assets {6. 50%) , A X
iy, Fogial Obligation Agsets {#o Return) .00, A A
Totat 8.77] " 5.04 5.1 §.17) 5.14 9. &.77 5.94/ 5.
X11 JCapacity Utisization 52.09% | s173% | S2.0%% | Sizaw 56.12% | X 51.73%
| K11 IRoCE adiusted for Capacky ytiization 3.53 3.07 2 6.17 514 3 1.53 3,07}
XIV {Net s Defich} {IX] - (XI1T -10.71]  -10.38] 9.3 -L1Z00] 3459 -34, -10.74 -16.38 X
XY [Net Surplus / (Daficit) as a % of Operating Income R : . r 34 e . B .
VL im ¢ 14.35%]  -13.25%F  -p1.10%) 530, 56% 34.61% 5. 14.35% 13.25% 11.10%]
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Annex-I (r}
GENERAL REVISION OF SCALE OF RATES OF COCHIN PORT TRUST
Cost statement for sub-activity "Water Supply through Shore’ under vessel related activity
. Parbcars Ty TAMP " [ d by Port | Esti by TAMP in the]
No. g per Order no, TAMP /492011, vide lether did 09.09.2013 current proposst
L0eT
2012-13 | 2013-14 | 2014-15 § 2012-13 | 2013-14 [ 2014-15 | 2012-13 | 2013-14 I 2014-15
| 1Water syoply through Shore
1 _Operaing jrcome 15.57 ¥J _ua.i.l.__l__ﬂ?-l
It i
(i) Selary & wiges
{1} Power
(i) Puel
{iv] Repairs and mamntenance
{v) Dredaing
{vi} Others
Total
111 JDepreciation
Iv_Fahocated share of Mgt & Gent Admn, gverbeads,
V_|Operating Surplusf (Defcit) (1X(IT) {TIT}-{Tv
vI_JAlocated share of FMI
1] Raliocatent share of FHE
will JFMI Less FME {VI} - (VIT) -268.15] —u.a, 34,72 226 -35.54) 2.8 28,15 -3t 4.02
1x_|Surpivs / {deficit) (v) + {(VILI}) 768y 8122 -84.40) -69.84 8761 29437 75893 8122 -84.40
% __|Capital Employed for the activity
(1. Business Assets 2.39] 1.82 1.24) 2.40] 201 37 1.39 182 1.24
(1), Business Related Assets g. 0.001 2 0.00 £.00] 2.00 2.0 2.00 .
(). Social Obigation Assets 0.00 .00 0.00) 0.00) 000 ool 0.00] 0.00 0
Total .39 1.82 1.24 2.40 2.01 3.76] 2.39| 1.82 1.24
%I_|RoCE ~ Maxifum permissibie 1
{1} Business Assets {16%) §.38] D.ﬂ 2.20) 0.38] 0.32 2,60 0. 0.29] .20
(1t}. Business Related Assets (6.50% 1 0.00 0.00 0,00/ 0.00, . 2.00 0.00 0.00] - 0.00)
(). Social Dbligation Assets (No Return) 2.00 200 Q.00 0.00; 8. .00 Q. 2.00 0.09)
Total .38 0.29 0.20 0.33 0.32 o.60] 0.38 0.29 0.20
#: |capacity utiizaton 5205% | 5173% | 96.43% | 5205% 51 73% %6.12% 52.05% 51730 12%
211; |AgCE adjustad for Capacity utiiizatisn .20 015} Q.11 0,38 0.32 2.60) 02 015 0.11
AIV |Met surplus / (Deficit) (IX) - {X111) -77.08] 8137|8451 -70,22 -87.93 -sa.a7) 7T.00] 8137 -B4.51
“ ?ﬁvs,"l":l":;i' {Deficit) as a % of Operating Income | yoc 50l iormio] 102 1% -536.73%| -sovoom|  63s90%|  agsoaw| sorsiw|  agrmm
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