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o e
(T SR farsm)
(I5IC gHmT)
g
TS feedh, 24 RTFR, 2013
"9.23 ufaerd W Tih 2043 it R (gafeieten) & fow Ao

U, FET4(2)-3ecqusTa /2013 (111 ). —HRd THR TAGERT 3,000 915 FUT (3ifhd) A For TR & AT "9.23 yfderd
WER Tih, 2023" (T 3HA 30 a5 ‘Td Fel 77 &) A fohr (qakios) wfgRa &dr 81 98 &hr 50 sfigmer (Gw
fafee 3fRgEar @ o %) F sfoaf@d @l W R WEAR ERT IR @eed  3ifgEen
U, HEA14(13)-3ecgUUsTA/2008, dRIE 8 3ReR, 2008 # fAfGE ordf & 31 & Suaf

et 6 Ry

2. 39 wip & I AR Rerd %, Fa8 Frfad, BIE, #F5-400001 & ATCIH H dRIE@ 8 FRET, 2008 H AT
AT TH. HEIT 4(13)-3ceqUsTA/2008 F W 5.1 FA I AUIRT a0 & GHEHey Aonh @R &1 @ &=a gu g
3T Aot grT & Sreah|
smfoeadf seherarsit @t e

3. @ ufdsfadt & dAenfaal o swfdeudt @t & & gRawr & dova @A (IRgEy) & 3ER, f6h H
FgRa U & 5 ufaRa a6 W we uF cafmar 3R Gt @ ndfed fear S|
el H1 TAE Tl aiE

4. Ig AoE ARG Red d@, a8 dTed, BIC, HaS-400001 §RT 27 RHFR, 2013 &1 Haiferd & Srwel| Hramr
&g difo AR Red d6 BRI degeE (§-ge)) gomell Fadl Soigeiee UuF & 27 @R, 2013 # UFgd & e
ifeul iyt afor qaTs 10.30 a9 ¥ gatg 11.30 o & @ 3R ufaewdt aifer qares 10.30 a9 & aUeX 12.00 a<f & &=
eI & S @R
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& i HRER
5. I i, WA Rord d@ grr ot Ranfaded & 3qan, ‘sa fAifda sRER & o o gem
kicii)

6. IE TP 23 GEFR, 2013 ¥ URFH el 30 a¥ &1 3afy & forw gom 58 T H goldr 23 REer, 2043 @F
AT W & S|

e ff g 3k weiw & e spae

7. e & oRoma ARG KT 36 gRT e B¢ Ryd s ety & 27 fHER, 2013 & yeida fear S|
Aol AlIGIT3 gRT T 30 fawo=R, 2013 31T qAfAdH & alr@ @ frar seon| &ie & fore ierae o Hiaeh o smfed
T & 3ifthd Ied W, A A9 i arili@ @ 3ruid 23 RweR, 2013 § 29 REew, 2013 %, Wed <=l fie a2l

(2

8. I e f alr@ ¥ wid F HRPd Fqeg W 9.23 gl ufday & X § e Urgd S9T JAT FHHT T
3g-a1fie IMUR W 23 5 3R 23 eeeR @ frar Smeem|

$TRA & TFUfT & IS F,

|, odieE: @l sfdsfaat & coe wefierd 3R gexr ailRar & dicaes &3 & TR ¥ 9Rd WHR A1 RAifhd
ufaegfadt & s Nonfdat F ufaendt” smur W wEhedr & et & @ uwara R o ¥ agER, feeifea afdsfat
&1 Aot #F AR I & 5 gfawa aw & smfawnd difemr ier & el orfaa I s I & e
eaf|

Il. omar: oRa WaR & RAifed ufdefaat & Serfat & smfaeodf 3mur w W PRt & e smiedy gei
el S Aeafafea odf & g aXa §:

1. S AR Red dF & o aTe Wi (HT) YT TEE AT dE (THSNTS) WAl Je @d §; 3dan:
ey amefior dt GMRARET) 3R Tl dat B 3ad Fifafe aRical & TR9a 5@ The & 3dT afFa foear s

2. S ufd Aemelr & FUs TUT Gifhd Hed) ¥ 3EfE Ui & T v & ael oo §;

3. S IE TRHA YS e drel Rl oo A6 3rar qrafde Ser & ATA § HUA A FUTE FU F UEId
A B

Iyae: W a9 e d6 GRAR) TUr Tl §F St ARG Red dF # vasiua. @ 3R e g @
%, 3w sufaeadt aiferdt @ ucast ®U @ urgd R & faw ur g

. zaumar: sudm odf & 3ha smfderdl” smuR w waf, sufael, e Fel, deend, sfeg AR,
=l R AR Nerd 3 grr gur-fAuiRa fhel s dueh afta frel off <afs & fow amefigrdr el &1 arell &8 Y egeras
T 10,000 TUT (3ifehcd FHeA) 3N 38K d1g 10,000 TT & IO H T ST 3T T AT T & fow T

IV == vyaeeacas enfRdr:

1. e faaers & fow 3§ d 3rar qrafdes Ser, fSad Agd § 9 66T ol 9Rd ¥, & U Udh §udh Herdd
g 98 (Auasivd) @dr @ AR genl B o Fdew 5@ whe & e RAifea ufasfa & el Aemeh F Faar ww
el F HET o ThdT & 3T T & Ja fh FAAF Fael Tk dlell ¢ [T &, I 3Tar wIfAe Sork gR1 uid fopar aer 3R
Reprs 3 @ ST g

2. U TTEH ¥ UTH Uk MY F UR W UcAd b e wafda Sior 9RdT Red & ar 3fFr aeg= 6-
PR) Yool Ul eIl YT H IS ATeehl H X F Teh Tehel FAfhd ufareadt avel wega wvaml srarurer oRfEufar,
S AR Ned o PR AT Fege (3-ge)) UoTell F Aeey st o oisa, Hifde §u F sufaeedt e ier a6
S|
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3. d 3ryar wafAe Ser ® ufaeudl @ & N e ufden/Hea i 3@ AR dEa e W g, &
gfaradt el ¢ & YR W Aemell 3 I 3w 59 a9 W wua for e fF d sryar wafde Sor 3 aed d
T urd ) form ¥ a1 ), Bete i alra @ agerare g e do ar arafde Sro) @ afdeifaar sy i s

4. 0 A A, STel drelr A TR orfEa Iy GiRgRa I & 5 ofad) & 3 ¥ gurgaa sndes fear
ST | 31 et & AHS &, g db 3ruar e Aort @ GR¥ca @9 @ a5 3N Aedt B gfAgfat w1 3R e
T ORe alih & &3

5. U AHS H STl drelt AR uRf&AT Y T w1 &1, Felt v gfaeadt smr 3 nfdrer feam smoam)

6. gfasfa &1 aRdT g §F g1 daer vasiva ®U F S0 wen| (R Red d6 58 ar ar 3 e
TrIfAe SeR & FET THSTA Gid HAAT HUHNTA Wi F AT M, ST 34 g1 Fger &am mr &1 gy vaeivd @rd 7
STAT A T GRAUT THAE 39 AT H FAT F TGS § A 3AF GCh Adl ©) I db 3rar wrafdre Seri wr smfavadt
aiferat & fafder a0 @g 3¢ vHeliva @ 3R Aoasitd @ # JA @ arell ARET (HfFT Few) B TUSE ¥ H AT
BT arg F NG F FRY W ATT THATS TN ¥ aATId F7 H B E G TP

7. I & 3¥a wAAF SoR @ afdca & 5 a8 Ied ® gfanfadl graidRa &1 3R aRREUfaE # o,
et A gfasfadt o eRvr TE K /Y § o7 e feaat & fiar g fRr smeem

8. dF 3ryar wufAF AR U TEH B AT AT ¢ & o ow I ufd T TuT TF o/ FAUA/TAT UHR F T
# age T Thd T T HAT TG g F onfded Hr I Fwdt & A1 AER A AT § age B ST Fhcll &) WH AHS H S
gfasfaat @1 3icRor ufasfa & Fow /Y & o gardt @1 @, dF T wafPe SR @ TEe g ¥ ulawa I F Hew [
o suRia e anferer @

9. ufdefadt & amrd, sufRd T Sl ot AW A, JUT GaTell/BHRISA /AT THRT & fAT et § I U e B
HIE-YOI, b a1 wufdes SR g1 e F WY A TE FEAT F AR FIR H 0| Fg Seaw § e feel 3w e,
S8 fAfeT amTd @ Aed # nfde & fRAT S AT A1 TEET F T el fhar AT ARy

V @0 3R wrafde Sort & ardw Rad 6 (@) grr geg-gam W ARl 78 Qe & ded dareer 8 g6
e AR @y @ & 3ieia 6 B uegd wEn el

V. sw soafea Ry d& qrr wolter & srda ¥ 3K agam, ot ofr smavasmar eef, diser @ w@enfa frar
S|

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 24th December, 2013
Auction for Sale (Re-issue) of 9.23 per cent Government Stock, 2043

F.No.4(2)W&M/2013(iii).—Government of India hereby notifies sale of New Government Stock (securities)
of 30-year tenure for an aggregate amount of Rs. 3,000 crore (nominal). The sale will be subject to the terms and
conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified in the
General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a
price based auction using uniform price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).
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Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort,
Mumbai-400 001 on December 27, 2013. Bids for the auction should be submitted in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system on December 27, 2013. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of thirty years tenure commencing from December 23, 2013. The Stock will
be repaid at par on December 23, 2043.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
December 27, 2013. The payment by successful bidders will be on December 30, 2013 i.e., the date of re-issue._The

payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the
date of original issue i.e., December 23, 2013 to December 29, 2013.

Interest

8. Interest at the rate of 9.23 per cent per annum will accrue on the nominal value of the Stock from the date of
original issue and will be paid half yearly on June 23 and December 23.

By Order of the President of India
Dr. RAJAT BHARGAVA, Jt. Secy.
ANNEXURE
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(GoI)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than % two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as
may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking
to the effect that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India
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Core Banking Solution (E-Ksuber) System. Except in extraordinary circumstances such as general failure of the
Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be
accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the
bank or PD against payment on the date of issue irrespective of whether the bank or PD has received payment from
their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately
allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for
the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate
clearly at the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account
and the CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days from
the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering
this service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case
the transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the
client. It may be noted that no other costs such as funding costs should be built into the price or recovered from the
client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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