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ARA wiayfa sk fAffwa 9 (@mew) @R, 2014
.. €. -UA. LA, TH./2013-14/39/51 a1, 9w Sadgia o [AaT e sfaEam,
1992 (1992 T 15) #T =T 11 F T Ifd T 30 FRT V& ARRAT AT TANT FXd g0 TAgRT AT
stagt siw fffm e (@mgfes Affam i) @R, 1999 w1 gerrew we & forg e At
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Tiq ag T FE T A7 Sae ST st R st &3t o arefi Rt an wfafog g s
faf e =hie T8 S9/=A1 ST |

(2) = A=t % o= 90t 3Ty ST 3% refia S Anied® Fgia qur o=, sfafaae i
ST 1175 =l IT-8TT (1) F T o eI argiea e i awsft ST aret et =6 =
AN % Tfd AL 2 1"
(iv) faff=w 11 9, @< (F) F wanq Aaferfaa siaenfud B SR, st -
"®) ameE e yay et AT B s F o yeare amRs Gt i dr
AT FT ACRRIS 7 39 % forw [Eomme 3 | #w F#3f,
() A ie® EfFae i & el % SITHaEe & I <7 99eq gl w7 A o a7
=Hie ST9e & ATeAw ¥ srrar Rt o= ST ==t o AreAw | AT S, St Je
S EER
@) "ReF A y&y duet 9 gy Ay FardEr (o aes wir arfe) g9
&S] T SAITAT HAT 1"
(v) T IX 3 Teq, et steam siaeamtaa T ST, sreid:-

"FEq IXF
arifes e =i gwsft s areft Remm <6 a1 e
arfew fafam < gusft s aret Rewm & a1 aamt g sEflm R

T HAT
74%. (1) ®1% =ARE ST ARG gaqfa o [T T (@ERs Gfaw o) (Fera)
fafeaw, 2014 % YH F g9 AT At g7 115F & IT-GRT (1) F TqH & el ariesh
fafeam T awsft ST ATt S AT SaeH w1 T3 #7 @0 2l, Ge amed A
ThIT THAT AT &A1¥ qg AT X F ST FT SATATAT AT FHTT:
T 7 fF A SR A1 Taeme S s B s e % e et ar afofvg & 9w
fafeTe =hie T8 |9/ ST |
TSR 9% "H{ed AETT ST THHAT S ATl S0l AT SASTH wT TATAT" 6 Siaid 39
fafremeratet & arr oy o fafee a=qrast # Sear & w©f arerarst & Famr aftated
g, Foegie whiw A7 Saere #§ sfsrare B 2 |
(2) Fremm afRs Afvam fw Afaaw 5 9 AR G T a2 # v arEee 2t
. . foregr, steger
[FEr=TTa=r-111/4/5raTeTeoT/69 SEe1/13]
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 9th January, 2014
Secrities and Exchange Board of India (Collective Investment Schemes)

(Amendment) Regulations, 2014

No. LAD-N.R.O./G.N./2013-14/39/51.— In exercise of the powers conferred by section 30 read with section
11 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following
regulations to amend the Securities and Exchange Board of India (Collective Investment Schemes) Regulations, 1999,

These regulations may be called the Securities and Exchange Board of India (Collective Investment Schemes)
(Amendment) Regulations, 2014.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Collective Investment Schemes) Regulations, 1999 —

®

(ii)
(iii)

(iv)

the term ‘scheme’ wherever occurring shall be substituted by the term °‘collective investment
scheme’.

in sub-regulation (1) of regulation 2, clause (y) shall be omitted.
after regulation 4, the following regulation shall be inserted, namely,-

“4A. Application by a scheme or arrangement deemed to be a collective investment scheme

4A. (1) Any person proposing to carry on or sponsor or launch any scheme or arrangement which
would be deemed to be a collective investment scheme under the proviso to sub-section (1) of section
11AA of the Act, shall make an application for grant of registration as a Collective Investment
Management Company in Form A:

Provided that any scheme or arrangement which is otherwise regulated or prohibited under any other
law shall not be deemed to be a collective investment scheme.

2) All other provisions of these regulations and the guidelines and circulars issued thereunder,
shall apply to any scheme or arrangement deemed to be a collective investment scheme under the
proviso to sub-section (1) of section 11AA of the Act.”.

in regulation 11, after clause (f) the following shall be inserted, namely,—

“(g) the Collective Investment Management Company shall enter into an agreement with a
depository for dematerialization of the units of collective investment scheme proposed to be
issued;

(h) all monies payable towards subscription of units of collective investment scheme shall be

paid through cheque or demand draft or through any other banking channel, but not by cash;

(6))] the Collective Investment Management Company shall comply with KYC (know your
client) norms as specified by the Board.”.
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v) after Chapter IX, the following Chapter shall be inserted, namely:—
“CHAPTER IX A

EXISTING SCHEMES OR ARRANGEMENTS DEEMED TO BE A COLLECTIVE
INVESTMENT SCHEME

Existing schemes or arrangements deemed to be a collective investment scheme to obtain
provisional registration

74A. (1) Any person who has been operating a scheme or arrangement deemed to be a collective
investment scheme under the proviso to sub-section (1) of section 11AA of the Act at the time of
commencement of the Securities and Exchange Board of India (Collective Investment Schemes)
(Amendment) Regulations, 2014, shall be deemed to be an existing collective investment scheme and
shall also comply with the provisions of Chapter IX:

Provided that any scheme or arrangement which is otherwise regulated or prohibited under any other
law shall not be deemed to be a collective investment scheme.

Explanation : The expression ‘operating a scheme or arrangement deemed to be a collective
investment scheme’ shall include carrying out the obligations undertaken in the various documents
entered into with the investors who have subscribed to the scheme or arrangement.

(2) An existing collective investment scheme shall make an application to the Board in the manner
specified in regulation 5.”.

U. K. SINHA, Chairman
[Advt.-111/4/Exty./69 ZB/13]

Footnotes:
1. Securities and Exchange Board of India (Collective Investment Schemes) Regulations, 1999, the Principal
Regulations, were published in the Gazette of India on 15" October 1999 vide No. S. O. 1035 (E).

2. The Principal Regulations were subsequently amended on: -

a. 14th February 2000 by Securities and Exchange Board of India (Collective Investment Schemes) (Amendment)
Regulations, 2000 vide S. O. No. 122 (E);

b. 28th March 2000 by Securities and Exchange Board of India (Appeal to Securities Appellate Tribunal)
(Amendment) Regulations, 2000 vide S. O. No 278 (E);

c. 10th March 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398(E);

d. 26th May 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide
Notification No. LAD-NRO/GN/2008/11/126538.
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