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EIEERE
T2 feeell, 22 SI9a9Y, 2014

1.44 STqerd GETERITT G Tha GERiT T 2023 H f&ehr (i) % forg St
TH. §&4T 4(16)-8sqUeqd/2012 wRd 9¥& Ude 1T 500 FE 00 (i) it o afr & forw 1.44
gierd (AT qerehifa g aeard w=i®-2023 (vagfa) §i iy (qait) @i afegta w5 dr 80 78 fof ==
afereEeT (e Raferee sifemmar #gr = 2) § Sfeafea aal aur 9va avar g 9 Jrae afeg=ar de
4(13)-Ts=UUEUH/2008, ATEE § spaY 2008 # fAfdw ot & erefiw i srusfh
e it RAfy
2. =T wi& & fosft wwdr Red §F, gag sted, w9, §a2-400001 F 6TeAH ¥ qrg 8 #A<pe¥, 2008 &

AT SATIAAT §&AT 4(13)-TeqUeUA/2008 F TXT 5.1 H ToT Meitid s & g9 qod Srarar & wr s
FL B oA ST AATHT g &1 STusf

Fafaerdi Seherarstt w e

3. aar gfagfaat @i fentaat & sfaeadt aiet 39 fit gagr f daw =hm (oqEy) & e, & @i
sTfergf=ra T &1 20 ITAerd & T3l Teid 919 ARl ST §eATs Al sEfed fhar S |

301 GI/2014 (1)
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Gl e 1 W L B KA

4. TE ot g ReE d9F, q98 @, we, §95-400001 T 29 SEar, 2014 F G=Ted AT SO
Aerft gg Siferat ad (e §% w6 degee (3-397) vett dadft seEeiFE wos # 29 S9ad, 2014
T TEQA A A ATRUl swfdeadl Siferai q@tEd 10.30 a5 & q@ied 1130 a5 & s s yidendl arfert
@ 10.30 a5 § T 12.00 &S0 F d=F Td A A AT |

Fafyr

5. TEE AT Fatg 9 a9 F fow g A T E 5 A, 2013 F GET IO IH TEE AT LHAT 5 A, 2023 F
THA, Tl ST
i f arfie @Rk wiF % g P

6. AT F gfomE AT TeE 9% g7 quq Wi Rua jaT #EeE § 20 SEad, 2014 F getda R
STUAT qFe ATeararelt grer qaae 30 S9ad, 2014 SIiq A\ 67 @ & fHar smom | @i & o
A H AT § @ T F GAIGd God U, A" U9 qIa F aie | 9iq 5 ey, 2013 7

29 SFFT, 2014 T, A AT ATHH R

)

7. A Sfqw Fud quaE fF aEE ¥ T G a9 A0 92 1.44 giderd arfiE it 38§ 3T GO AT Fw
AT

HG-aATUF G 92 5 I 7 5 fedgaw 7 fFar o g=Ea qaga 1 9RFaT gashidh Aqara (=) & o0 FT
HETEhITd & Ha9 | qoAed $7I1q 100 97 92 17 S|

T IHH

8. sifaw o qou GHiH (Teodians) T YANT Gt AqTd 1 TOMET FO F o0 ofiw 2o gy qerehita & gee
&I & 6 forg fomam ST Jrfee Sifae ofis 9o gaaid &7 TIN Fioed d1g il Tgal driid gq 9a¥ Seequiss &
forw o SIToaT sfie SRa 31 Fele "Rl A qgell aE & di & faAi & o desy geediears fi s i
ZETATALT o ST #hT SATUIAT| THF AT e, AT ATAH SeeqUTaMTs T TANT AT T1g o a¥ 9% a1 ST 4T

1 S9adT, 2014 3% 1 ®9ad, 2014 & U 989 Seegulens & di¥ O% ®AeT 99, 2013 & ffaway, 2013 & #faw
Teeqdtars FT FART FoRaT STo) 29 fewEw, 2013 % o des sserdiams 180.59032 BRI (1 SIH&T, 2014 3f 1 w4,
2014 =T FHHLT: 179.0 3T 180.7 UL HIH SeeqUTATS & YW SO & STA)| GeI-Thifd g=idd avhrl et & fAaa
¥ TIATT SeeqUTSATS @T g A& a9 §  HINT I TE, ATHLT & TATSAAT o [0 q0 Seeqi i Gahish H7 T
T ST &Y 90 Sseqfiss At & T W1l TUET SeTe i TArsf@ig & TR i Srusfh) sifaw ssegdian &
AT She] Tl ATLT TLHTL 6 ST TATGHRTL FHT HIATAT, ATTOSA AT FTNT HATAT FIT THRTTLT THAT ST

AR AT

9. HIFE AT Hit TET A0 arda (e gFAFiEw o) & d2d Ssegdisns F 91 Mdem/gud aie & ey
Teeqdtens & fawifog & &t strostn et oy arfie & g=aid Sqara 1 qemad & 918 S8 dF I grer HAr 5T
TRAT § AAAT IUHAT & 918 TiF AT qF QU 6T ST THhaT g1 TIIHE, T AT & (o0 aR] gadid aqara
1.05993 (180.59032 / 170.38) % |

T & TPITT F AR o
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ELEL)
AT Irasfaat it Hardt § srafaedel aeft gear @hm
I Fee . g afagfaat & amos aefiert s gea ariar & dided a9 @i 3P 8 g awar it
Teaitra afagfaat it ==@\a Jaradar § "eTufaedei" Mg 9% 9ENERT A SAqaid & & SEarE AT =T gl
TEIATY, HRTERITd gulag Gehil T (Asamesug) & Faraar § sttegfea i & 20 Jaad aF 6 Aafaeadt
Frferat T T [T SeteE i sfeRgtea i % seata gt

I 9&ar ;. 9Rg g & fedifea sfasfaai fit fefi § swfaereff sraw o o8 [Reest 5 fog
AR gelt 2Rt ST Awferfea aat 1 @ #7a &

1. ST wda fed 9% % 99 A |@Er (HU) oudr qgEE qmed gt (THSUA) @i dei T@d 8
duare @ ST gTHir ) (SIeeEl) S gEdnt di A 394 qiafasd Al & gia = s o+ el
gfeer T s

2. ST ufe et &7 wE wuw (sifEd gew) § emtas afr F oo us & el aa g

3. ST qg T Y& FId a7l ThAT UH o TIaT YTAHE SIaY & ATeqq § A9l arel a9ge] &9 T
T AT 2

dqUATE : U T UTHIOT §F (SATEAal) a7 dgaril da o 9 7ed 8% #§ UESLUSaErar #w 49ng
FTAT T@d 8, AIAT AATAeTlT Fferdi F THT T F T&Gd LA & o0 915 gl

[l =AT9HaT @ I aar & defiq "srfaeaef sram ww w1, Fufaa, g e, denst, afass @,
=rEt &Y A o dF g qar-fgiia G oo Fue affe R ot st F oo arferd g6 g1 Tl
I FF a9 TIX 10,000 FTOC (ST EA) T ITH A& 10,000 FAW F OST H RN FE@T AT TH faATHwG
i & o g

IV. = yATarea® fRemeeer

1. g Faes & O 39 8% uar s Sow, S 7Tead § F 9T oF 1 9%d 8, & 99 UE d6ed
TEAF ATHT dal (HUESUA) Grar w@dr e grm & ot Faas =g &hiw & aefia fGaifea afagfa &
et Mt & Fad UE qel H 9N o gRdT Bl 9 T F g=d fF [eed FEd uE Ot @ W@r g, 9%

FET WTATHE S g0 I AT qET s R ¥ w@r SWr gnml
2. U9 UTEHI T TTH g ST & MU U You® §& o997 wiafwss o weam Rea §% w9t

Aeged (3-Fa7) Torrelt dael Toaeif@e 9o § oad UTgdl At ST ¥ UF Usmd dHihd TAfdead St Teqd
FIM| TR aifEafaay, 9 andE Ree dF w6 gegae ((3-3E7) Tumelt § | TEas f  gEa,
fifasd =7 § vfaeaeT ST w=iwe 7t f S

3. g% eraar yrafiE e @ efaeadt @ & 9l sfdeqd ufdenw/ fiwa it 3@ A sfEd W W
2T, ST IiaeadT areft 39 F g ux AT § qr9e st 3| oarq U7 e feu fa|r & §% sruEr wrateew
AT T AU ATl T FraE 9 F#2 orar g A1 wgf, R i i f1 FEm 9 F#@79h % a7  rates S
F1 gfagfaar ST & S

4, UH HIr #, g arett it afr srfea afer (srfagfa afea F 20 afded) @ sfas g qengara seed
T SO St SEeAl & WYl #, AE dd FAAAT WTATE SIdl FT I[ed gR TR 9g oW UTEHl w
wtasfaat &1 3 seed uw awEefl adiF a #9)
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5. U ATl | STgi areft wfer yrefera afer & w9 gr, wHT & afaede w8 enfaer A smom

6. gfasgfa 1 9 ford 9% g7 Faa vEsivg €9 § SrT T o aede {ReE 9 2@ 9r ar 9%
FAAT ITAE ST F HeF UHSHUA @Td Aal HIUASUa @Td § AT HOT,S49T 394 g [aer fear g
AT TESHUA @Td H ST FLd Al GaeT THATT 39 a9l fif a7 F TS g S 394 Hed dgl gl oad: 9
FoaT ITAtHE Sl F Avtaeaet arferat 1 AfEsr 9 gu 9% uESiud |rq s {uesiiva g § ST g
FTeAT TAEET (TRd Tod) FT TO6 ®T F FAAT g AT H HOe® F AU I A TESHUA @1d ¥ qredras®
=] H Al T I = 2

7. Tz SF wuar AT e @1 ¥ g & a9y aes @ wfosfaat geaiafa w0 srEreamer affeafaat
T FGIEH, UTghi & gfasfadi &1 staeor oo it [?fsr & o= #7 fRawi & fiaw @ B smom

8. IF FIAT YTATHF STAT AO9 UTEHl F Tg AT o & [0 g T8 I & FAC TFH AT /FHH A/ HET
TATY % ®T H 997 F¢ GFd gl U fHq ol qog & o78a &f ST Gl g AT TTehl F FeT o aqd & ol
aEdl g U wwe § Stet afagfaat & s afasfa fr R [t F e g9l gar g, % ar aratvs Sew
T ATEF gT =F Uiawar iy & faviw fafy a suf~a sarer omfasr gom)

9. gfasgfaat f @rmE, suf=a sars Sgr fF anp g1, J9r g re/Aea/Aar $Ael & o argEt § o sprae
sl e B M T b = O 1 1 e T e R R 1 = T T o ) R ot s e T 1 o R 21 R A s e T T
IeaEa g & T o= AnTa, S [feEw an f@ ged ¥ Ared Jgl AT ST ATeu AT Igdl 8 agd
SERERIEEIGIRC T EL

V. dF T yrafiE S w o ad Red 9% (@9) g0 999-a9 97 gl T JeET F Jgd g9l o
AT AT Meig T80T AT % FaO(q aF D Teqd HLAT gl

VI. P Ifeataa e 9 g0 aWter & efiv g ofiT g9y, Sid | snasasdhar g, AT & geried
T SO

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
New Delhi, the 22nd January, 2014
NOTIFICATION
Auction for Sale (Re-issue) of 1.44 % Inflation Indexed Government Stock, 2023

F. No. 4(16)W&M/2012.—Government of India hereby notifies sale (re-issue) of 1.44% Inflation Indexed
Government Stock-2023 (securities) for an aggregate amount of ¥ 500 crore (nominal). The sale will be subject to the
terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified
in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based
auction using uniform price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 20% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction
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4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 29, 2014.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on January 29, 2014. The non-competitive bids should be submitted between
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

Tenure
5. The Stock will be of ten-year tenure commencing from June 5, 2013. The Stock will be repaid at par on June 5, 2023.

Date of issue and payment for the stock

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 29,
2014. The payment by successful bidders will be on January 30, 2014 i.e., the date of re-issue. The payment for the Stock
will include accrued interest on the Indexed value of the Stock allotted in the auction from the date of last coupon payment
i.e., December 5, 2013 to January 29, 2014.

Interest

7. Interest at the rate of 1.44 per cent per annum will accrue on the indexed principal value of the Stock from the date of
last coupon payment_and will be paid half yearly on June 5 & December 5. The indexed principal will be calculated by
multiplying the original principal value i.e., ¥ 100 with the index ratio (IR).

Price Index

8. Final Wholesale Price Index (WPI) will be used for calculating index ratio and thereby providing inflation protection.
The monthly final WPI will be used as reference WPI for 1* day of a calendar month and the reference WPI for the days
between 1* day of two contiguous calendar months will be computed through linear interpolation. Further, monthly final
WPI will be used with a lag of four months, viz. final WPI for August 2013 and September 2013 will be used as reference
WPI for 1" January 2014 and 1% February 2014, respectively. The reference WPI for 29" December 2013 will be
180.59032 (through linear interpolation of reference WPI for 1* January and 1* February at 179.0 and 180.7 respectively).
In case of revision in the base year for WPI series after issuance of Inflation Indexed Government Stock, new WPI index
will be used for indexation purposes and the past values of new WPI index would be computed through splicing the base.
The monthly data on final WPI published by the Office of the Economic Adviser to the Government of India, Ministry of
Commerce and Industry will be used.

Index ratio

9. Index ratio is computed by dividing reference WPI of the settlement/coupon date with the reference WPI of the issue
date (Base index value). Index ratio for a specific date is truncated to six decimal places and rounded off to five decimal
places. Accordingly, the index ratio applicable for this auction is 1.05993 (180.59032/170.38).

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
L Scope : With a view to encouraging wider participation and retail holding of Government securities, it is proposed
to allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 20 percent of the notified amount will be accepted in the auctions of Inflation
Indexed Government Stocks (IIGS). The reserved amount will be within the notified amount.
II. Eligibility : Participation on a non-competitive basis in the auctions of IIGS will be open to investors who satisfy the

following :

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of

India.
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Exceptions : Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their

statutory obligations.

2. make a single bid for an amount not more than Rs. two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.
Exceptions : Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with

the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in ¥ 10,000

as hitherto for dated stocks.

IV. Other Operational Guidelines :

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the

investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system. Except in extraordinary circumstances such as general failure of the Reserve Bank of India

Core Banking Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD

against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (20% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate

securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.
6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL

account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (real face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor

subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary

circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.
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8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the client

to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable and
brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It may be

noted that no other costs such as funding costs should be built into the price or recovered from the client.

V.  Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank

of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the

Scheme will be modified.
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