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TR gfasrfa ik Rfas &g
sfagEar

o\

qAFaS, 27 Seradl, 2014

arer wfaefa 3k Rfaswy a2 (gfasfa ot # wegea safFaat s geamofison)
fafaas, 2007 & Rfawer 3 & e srftrgeen

. TACE. -3/ TH./2013-14/42/118.— R wfasfa sk Rffsg &8
(sfasrfa aeRt # wegwa safFaat 1 waAmieon Rfaes, 2007 @F s@F T
"RffAl & v & seafla) & ffawsw 3 & so-Rfaas (1) F Ieqer, a8, sftgaen
carr, Rfagat & a1 oReRa el et & wegea safFaat @ snifera gemofisor
(FATONRTON) T YT Flet T II&T FT Fohall & |

2. adr@ 19 S, 2013 #r IfOYEamr & AeIA |, Ig AOYRT FAr =@w ar
f& Rffue () wearsr ik 3a0F wegea =afFa, e 3a& smfier aur
yfafafr afFafaa 8, Rfvus (@) war & @, w=ha afasfa ser s
akig
21 #$, 2013 61 QAT ¥, vnsSvava/afefhFaa/Aa-X-T:3m$v-va1/2013/01 &
Ty1 sfeaf@a wmTarA-sEar-X-n A3 aEeR (FAX 1) TAONSOr qdeT (S
FHS WA "IETHE-1" F w #H sfeaf@a) a1 whw uffa e gewe @
TRPEs Tiae G- TsaEeR #1 qdaT # Scdivt R S w1 wd gfasfa
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ISR T HT YAONGHIOT AAYTCT H3 | g Y 3@ fhar s o1 &F @
wegaa afed, aRd gfasfa sk RAfawa & Rfaue (@) gersr} @fas,
2013 & Rfaws 7 & su-fRfaww (2) F ooy, wEETRTA-Eer-x-dt ;- faEr
FAAEPR (FAX 2) FATONSHIOT qlam &1 oot Fd =t &1 gaAmisor ff s
M, o9 Ff AN @R IR fFar S

3. deauR, ¥g Ifgfaa frar amar ¢ & RAfFuae (@) werer ik a9
HegFa afFa, B 39% smiler aw vl aFafea § Rffue (@@ wow
& g, T ufasfa aeR wEue fr i@ 26 daFeR, 2013 A R@ARa @
TANTSTHTA/ATE PR/ HS-X-d:3m$u-ver2/2013/01 & Iur 3feaf@a vasmsvauH-
HEar-X-ft : @A FARFR (TR 2) FAONFEIOr qHET (FHH FHF TRAN "IMSTHE-2"
¥ w0 7 3feaf@a) 1 3cdivt FY I w1 Tda yfasfa aeR wEue 1 gArofiEor
YT FE

W I8 F I dwr wegwa wafFa sw fMgEmer A aldlw # el
carfaear Tevssw a1F SRUT (UH WS T "vehdvwd 3BAT & w & feaf@a) &
“FRPIZS FEARIAA AT THATONHIOT F1 3cdivt FY = &1 gATOfIRor rfdrea
F IR @ AT W HAYEen i ailw ¥ fw REr F faw vwdivadt sRar #
“FIEPIZE PEARIT T’ YHAONRIOT HRAYCT F odr §, o 399 JEeAs-1 a1
ITETHE-2 & 3cdiot FY I w1 yEfietor sffured weT IndfAe S Ehe |

4. 3@ IOgEn & & g Thdl 99 F @9 gU Y, ¥W wegEd =@,
ITHiead T A, AR gfasfa ik Rfasa & R@faus (@) serer} /faws,
2013 & fafaasr 7 & su-Rfaww (2) F woed, T yffa o weu= q@Err
TeRT TIrsal 3 wegrat @ st yaofisor sffurca # aFem |

g, &. Fwer, arewa
[ S99 111/4/3T91./69-1Ee/13 ]

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 27th January, 2014

Notification under Regulation 3 of the Securities and Exchange Board of India (Certification of Associated
Persons in the Securities Markets) Regulations, 2007.

No. LAD-NRO/GN/2013-14/42/118.—In terms of sub-regulation (1) of Regulation 3 of the Securities and
Exchange Board of India (Certification of Associated Persons in the Securities Markets) Regulations, 2007 (hereinafter
referred to as "the Regulations"), the Board may require, by notification, any category of associated persons as defined
in the Regulations to obtain requisite certification(s).

2. Vide notification dated 19th June, 2013, it was notified that Investment Advisers and their associated
persons, including their partners and representatives, offering investment advice, shall obtain certification from the
National Institute of Securities Markets (hereinafter referred to as "NISM") by passing the NISM-Series-X-A:
Investment Adviser (Level 1) Certification Examination (hereinafter referred to as "IACE-1") as mentioned in the
NISM communiqué No. NISM/Certification/Series-X-A: TA-L1/2013/01, dated May 21, 2013 or NISM Certified
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Personal Financial Advisor examination. It was also mentioned that such associated person shall also obtain
certification for the purpose of sub-regulation (2) of Regulation 7 of the SEBI (Investment Advisers) Regulations, 2013
by passing NISM-Series-X-B: Investment Adviser (Level 2) Certification Examination, as and when notified by the
Board.

3. Accordingly, it is notified that Investment Advisers and their associated persons, including their partners
and representatives, offering investment advice, shall obtain certification from NISM by passing the NISM-Series-X-B:
Investment Adviser (Level 2) Certification Examination (hereinafter referred to as "IACE-2") as mentioned in the
NISM communiqué No. NISM/Certification/Series-X-B: IA-L.2/2013/01, dated November 26, 2013:

Provided that if such an associated person has obtained certification by passing “Certified Financial Planner”
certification from the Financial Planning Standards Board India (hereinafter referred to as "FPSB India") as on date of
this notification or obtains the “Certified Financial Planner” certification from FPSB India within thirty days from the
date of this notification, he shall not be required to obtain certification by passing the IACE-1 or IACE-2.

4. Notwithstanding anything contained in this notification, such associated person, may, in alternative, also
obtain certification from organizations and institutions accredited by NISM, for purpose of sub-regulation (2) of
Regulation 7 of the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013.

U. K. SINHA, Chairman
[ADVT. II1/4/Exty./69-ZB/13]
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