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JfeRgE
7% faeell, 30 SR, 2014

w. 1-Wu(7)/154/2014.—CS IdSccH A, 1988 &1 R Weled & & foy wfau fafm @
fFrafaRed ged, S ARAT 1S sTdeced AR &1 URYg 991 &1 R4 Bl 8, dIcs AdBISecd ST,
1949 (1949 BT 38) B! °RI 30 B! SU-HNI (3) BT IVeTFAR, W Wl AfwAl &1, Rrres S yifad g9 o
HHTET B, STMeRI & oy g fan S € iR vagg a8 gfua fear simar 2 f6 Saa oy faffesi ) <9
TRE I, e aRd & Ioraa & 0 afaai, E 51 9 fafdt &1 e B S 8, SHar b Sua
T G S g, darfera T @t orafy & sraa & wwEnd famR fmar s,

I oy fafesl & dy | Pl N&T A1 G UK B b (oY 399D Dlg AfK, W 3H TBR
fafafde ol & Widx, aftE, ARG TS JPIScey UM, MSHIYSTS Had, Touvel AN, -8 fdeell - 110002
P HAIIT PRI Y AR FTCS ABISccd WM DI YRYG DI UM DR FD M,

39 YR e srafdr & Wiar Sax Iy faftradl & wdy o fed aafda & urat fopit smery A geig )
gRyg g1 faar faar sre |

ey fafemm
1, (1) 3 fafvesl @ dfera Tm s srmecey (deq) fafaw, 2014 2 1
(2) I oA H 3 SHfH YHRE B AN DI UG AT |
2. ICS Adrece fafram, 1988 #, -

(i) fafesr 2 & Su-faffw (1) & ds (W) @ geaR FEAfaled T siaenfud fBam Sirgm, s —

425 GI/2014 (1)



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

"(4p) ‘WRA BT gardt AR (=fters) ' & U™ @fa ifid § S ArTRaear sifdfeaH, 1955 @ O 7%
@ el YR B yar TRG (3RNenE) & wu F WG Hd 2"
(ii) fafrw 53w & uwanq FfaRad fafFrE sfa<enfia fear Sgm, s —
"537. WRA & FARAT ARG (IRASTS) & IRIG ABSce & W | AHIH, -
(1) IRTH @B AT B IRV FRA ATl IRA D (bl FaAT ARG (3=A1es) &1 39 fafesi @
RN @ | e dlag uder, gREv 3R o "Gl B [ B W URAR ACS APISccH AR
P AT B w4 H AT UG DY AT |
(2) TH IRMeMS @I, S9d N1 31 fafsl @t orggdt @' # g gdeg et ok wal & g1 g
S R AT JAOYS Y foear srgar [
(i) "Iy ®" & uwEn FrferRad "SRl W@ Sfwenfud BT Sme, erfe -
HWEH
ARA & ATt AFTRST &1 i ABISec] & WY § AHIGA B & (7 WhiA
1. WA AWM. —(F) 3T W &1 A TH IRA S Fari AEReT (B 9H 39 T¥Er iRIeS dHe
AT B) BT IRIP AHISCl & W H AHIBT B & oy o' g |
(@) IT WHIH IS dce fdSce IR THIN Al AHISec AAadh] Bl FaAd MUHR F&H B Bl FH
ATt |

2. fen 3R ufieor @t R —ARE B FEdl © g U 9 g IS ABSee AT YA Al
JBTSCT 3edl W4 dldl YRA & [hdl YIRI THRIRS A T8 3MfArd 8m b a8 f=ifolRad @ wR &t wdien S<iiot
HY 3R AT & 3H W & I UG BT AFATAT BN —

(i) T WX B TeT, —

(®) 39 9& © IMAGHI DI & T # fqwriora fmar SgEm, eriiq sl SR IR-eISl HINT qo Sdedl &
RS T B oy weT 3R qe TSl B A A & T8 AR & AR B i—
ARt

S W = folt W o @I Ads srmScAl A | IS WM # AE A A AdmISc AT T A
Jafe Jafe

e g 'l @1 Srafy B erd, R wHe: d9 'l 3R | Wi IR Hel @1 @y @1 Bnll, e 1 'Sl & &
1 HSl & A 9F B iR A WA ® T GH B | FF B 3R A A & I AaHer AT

e OF ¢ e A ¢

foreft arvgeff 1 FrfaRad wea-uat &) e o ool - | fR erwreft @t freafaRed ue-uat @t wenm o
T - 1 (A9 Ao - A9 ) (150 3ih) SO -

VR F : heHced Ah SH ¢ (50 3ih) T - 1 (S AW - q HL) (100 3iw)
VR G : AH<Rd drol (50 37ep) VT B : HeHced 31 SHA (50 37p)
KESERIIRC DK (50 3iep) ARE G : qHH<Rd Al (50 37p)
T - 2 (3 A - T ) (100 3iw) ¥ - 2 (3 AR - T =) (100 3ich)
NENE RO ERCIECIRIIRE (50 3ieh) NENE ISR RS IE AR EE (50 3f)
ARH © : qaifeefed Ticys (50 3ich) AR § @ adifecfed teiegs (50 3id)
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(@) o WHH.—ue J SRS yed Afffad 8, e Tad fAeedl & foay = afg 3, S - )
RReg g1 fafifeea &t Sy, =omess ofe fag SIga |

(M e & T R WM.—(1) WeT FH F=ed ¥ 7 Ud IR uReg gn faffEEa fey s arer W #
fopar srg |

(2 =9 e A YA ga el Affifer 2R ofk g 99 § Sadt U TE Bs B |

(@) Sl BRA weEdt sriemd. —fh) erwreft & Wdy H S WHY g Byl U B S U Wk Bl o

S B Sl 8, AT 98 U B AR W ARG fAwy H{ YAaqH Aol g sk wl fawdl # gl R wer
wRreTd 3fd U AR o B

(8  ormwae wGwHA 3R o Heifeat TRRemr —gury wR B 9e § yaw | qd {6 sredt | I arven
B SeH P 98 99 A &, R wder o1 SIS (har Sien § yod foaw | qd Ul AT A, o wwa-aey )
uRyg g1 fafifead @t STy, =t A1 &1 Tegd= uIgdehd R 100 ©C DT Fa1 HIEiRie! qiefor g=1 &Y :

WG AT DS AT, TN AT A AW DT A ALIT drS D AAEIG W H VAT TAIIH IR
Sl 2 b I qa e & Sufaftdl & ol Auded UreddH X @R form € dl S9 100 € @ Al
ST uferer I ge yar Bl S |

(ii) TR TR B TRET.—I8 YT QAT FGT], FAT SN 3R IR-SHIS Wil & Y v q9E Brll |

(@) e & yaer.—AT DY ngeff, ORI mem W & wler Sl o) oft 7 3iR 91 & @ (1) () @ e &
3TUTe fhaT 8, gaN WR &1 aden # waw & foy o 8 |

(@) Ten Ht @y, —gA TR B I B 7@ 9 = Bl |
(1) e TH.—GEX TR DT G S oy U DIg vyl &l FferRad e oo w3l a1 wiem off Sme |

A . TI9-9H &1 3h

1. CHIATA (SNTE TS SSRINGT ) (60+40 = 100 37<h)
2. TSard SAMSET U NheHe S (100 3ih)

3 HRANE TS TASS o (100 37p)

(')  Swivt &R e ey, —fhRl erwieff & Wey H S WHa AE FHEl S SET g WR B udel
Sl AR ol B, AR T8 UP B AR A IS ANy § [T Al gfowd iR @it A v # g fAees =
afrerd i U R oIl ¥ |

(8 wrE @t W —fe arweft & ¥g e @ S 5 9% uiE maEl # g WR @ e § Sued
BIhY I Sl Y |

3. UTSTHH | AT SR TAET B B —TH TR & UIGIHH, GO WR D UISAHA H JI9 o 3R 59 WA
@ ST MR Tl § Iuded 8 & forg a8 arwefl, uReg N1 woe-wwg R fad &t S ateflt i @
ST B |

4. T Fae 3R e & o YR —s9 W1 D AN UISAbA H YA AR IAINAT B S aTell qeT
& foIg 1g arwreli uRyg gRT FHI-T9Y TR AT Y S arel T&9 # JATaeT 6 |

5. I IVETE, —IRAT B! TSI & oIy MG A F gd {5l RTINS 3Mdssdh & I el &t Sy
fep a8 faeferRaa smematl &1 srquTer &R, 31fd :-

() WEURY FEY IR A BTl Aae qroasmA.—(HAl el 4, uRug gRT wHI-qHy W fafiTad
B S drell AT H b grsg (Qavily AER de iR AT DIl Gael qreashd YR1 BR DI U D
S |
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(@) aeRe aleror.—feft sneff 9, uRug grr enfaffead w & v W A <l 719 9@ @) *rafd
& fog ek a1cs smrSceq faffem, 1988 & o 6 & IEfN el anfdes Weme & foy wenfafzq
AT d iR SHS qa @i M & Aegd A yaH By Mg g B gefa 'R AER B gu
TR ATV UTd R DI YT DY ST

TR AU S H FAAR B ATATC TR DR aTel (B JHIUIE Al APbISce A uRyg gR1 Jemfafieaq
A H ORE AN A BRI A1 db Bl AAY & oIy IAD A oAb MR & A1e9q I Y& by MY giefor o
TH R MR PR gY ATGLIRS U U HRA Bl Y&t Bl Sea |

6. AT THIUGS SRt BAL—PTs RIS 3Mdeh JaAT JHOMT & folv 93 8N 3R SUP g IR
fhameliel I3 &1 Ul o Sid gel I8 B W A VAT YAOIH Y& [Har S |

7. Juas A (TF /YOl TE §).—ST8l I oWk fAffd W { SfedRad &l &I TS Sl b1 ey g,
e I AICS AbSecd (W), Tl die srdrseed (W) wadd & i 8 a1 i @ 18 sfuas gt & orefe
B, I S AdhISced A, URYg & WGR & 3feflT AHT-a-AHell MR WR QAT sfediall & ddg A
famR s |

TSt At (T Wyt wE 2)

(1) Aféwrgs A-SHe srprdced (HUHY)

(2) TS SRETYE 3 ATSHT AHSccH AHeed

(3) THINIGRA 3N ATCS ACHISE AHEccd AhITed
(4) afémrss siffect

)

)

)
(5) GféwIse srpr3ceH
(6)

)

)

)

» W

)

o \

(7) AfEHIgS SR ABrESced b
(8) BT Us aa¥ rdISccH

9) BT T HISHS JhrSced

8. I fRded iR ord. —fft gt el ArRe @t SR @t degar EfaRad ofk vt & orfe
Brfl, errfq . —
(i)  3TIe® I TS 3TUET B SMQH [P 98 WhiH & A e @ forg urd B ¥ g4 o<y av # v
A qIRA e & fofv wRa @1 fardt 8rm |
(ii) oIS RS IMMdedH, HRAT S ABSCCH AR Bl ST B FHT 3R IMSHITATE B
HERIAT W& B & AN 3T & oI (1T Bl [T IR AT d1feh T8 0 JRib 3R
A AR UR AT fFRIF §90 |
(i) U WM & T UM & TG B WA H AHIG Bly ARNSMS URYG AT R aRkvg &
fatas # st 89 A1 39 atedl # ddee B & v U g g |
(iv) O foxft ofilenE ¥, Y araarg ywmomas (RRMdY) e favar 8, I e & St {6 ag
AR § a9 & forg MR § U R 9rfieR @ |
(v) U TS dpSced BH RR gHAfdelidd & orefiF B iR U@ & a9 # SSwigets 9 feR

Afdereh 1 YA T BT |

(Vi) U WM & SRFEIT  Id AR FCS ABSCeH RIM gRI Imifora fedt wlen # foneft w2
B X dTell DI 3naedt 331 Wb\ & arefid SRSidvor & forw e =81 81T |

(vil) ¥Rd & ¥aR ARG S AdrSecd T, 1949 & SUdei & Mo aR aRA a1cs
BT WM & ATAND T & = BT |

(viili) 9RA BT FaRAT ARS, ACS DTS ey IMUTTIH, 1949 & R dquy fa=faa fafHi ik Anfesi®
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gl SR |1 & J&my 99 wRA B o o [t & Meemgar Afae wdfar ok o
A senali & off o= 8 |

U et eiRftens &, ORY 39 WM @ orefiF waw & W # Hifehd fhan M € ofR & <rawmy
FETOT (fIM) RV R @ 7, T e B g 6 I gfiveng @t uRug gR1 AHI-AHT
W fafifdse feemi & SgaR waa giie Rien (A1dE) Hiee bl oI e &I g1 oY |

HW B AT Faqrd yAeS (i) R St Rl Aam @ Ui BIE o emer
(aruemd) Y, ST B TR B uRNg gR1 AFEE H oY, dr] Bl |

39 THIF B 1N fhdt atRfies & foiv a7 sravdsd 8N {6 SHET YR H Udh R udl 8 iR
IAD U URT WRBR gRI SR U7 bl o |

Jmsigers, el MRfteng smded @ fofy darssdl MU+ UTed: &1 oIF) AfRMl & FA BT
T RMT B Fhdl © 3R U Af~El Bl 1M | Y 31dedl B STFER § T S |

& wifddas, afa
[ fomra=-111/4/3791./104/13]

fewur . —qa Al &1 YRA & A9UF, IFWERY, GRRE 1 9, 1988 H H. 1-WY(7)/134/88 TG 1 I, 1988 &

El
@
(i1)
(1i1)
@iv)
v)
(vi)

TR TR TR o 3R AeueEne FrefoRaa deaiel gR defa foham T o, s - —
HRA & ISUF H ARG 7 JRER, 1989 I ThTRIG eI d. 1-91g(7)/1/89
ARG & OIS H ARG 19 Ta, 1991 DI YHIRIG ST H. 1-301g(7)/10/90
HRA & ISUF H ARG 19 Sa-, 1991 T YHIRIA ARG 4. 1-3414(7)/11/90
HRA & AYF H ARG 23 HRAY, 1991 DI HeHIRIG SR 4. 1-41g(7)/12/91
HRA & IOUF H ARG 2 BRa%l, 1991 DI THIRI AR |. 1-A1Y(7)/13/90
ARG & AYF H ARG 7 A9, 1992 BT FTRIA ARG d. 1-H1Y(7)/19/92

(vil) ¥R & A0 H IR 1 RAdaR, 1995 B Jeh1RIG STfeRg@T |, 1-%1g(7)/28/95
(viil) 9RT & AT, JMERY § IRIG 13 ATG, 1996 BT FHTRI AGA H.1-3119(7)/30/95

(ix)
)
(x1)

HRA & ISUF H ARG 16 3, 1997 DI YHIRIG AfRRLA 4. 1-14(7)/31/97
ARG & AYF H ARG 26 BRI, 2000 DI YHIRIA SR H. 1-3019(7)/44/99
HRA & ISUF H ARG 26 BRI, 2000 BT FehTRIA G 4. 1-3014(7)/45/99

(xil) WRT & AYF, JWERY H TRIG 17 3R, 2001 DT FBTRI AR H.1-311¢(7) /51/2000
(xiii) RT & AT, JAERY H TRIT 28 RAdaR, 2001 PI JHIRIE g1 H.1-H1Y(7)/59/2001
(xiv) ARG & AOYF, SJWERY § IRIG 31 A9, 2003 BT TSR AR H.1-37(7) /64/2002

(XV) ART & AT, JQERY H TRIT 4 fRGR, 2003 DI THIRE SfERg=m1 6.1-H1Y(7) /64A/2002
(xvi) ARG & Ao, SMERY § TRII 28 JATS, 2005 BT THIC AfGAT H.1-¥1g(7)/83/2005

(xvii) 9RT & ASTF H TRG 17 S[A, 2006 DI FHI SR . 1-301g(7)/84/2005
(XViii)¥Ra & I9F H IRIE 13 RacaR, 2006 D1 UHIRE ARGA 4. 1-3417(7) /92/2006

(XiX) HRA & AT H ARG 17 R, 2007 Pl JBIR R F. 1-3019(7)/102/2007 (31)
(XX) ¥RA & A0 H IR 25 RadaR, 2008 D1 YHIRE ARGA 4. 1-3417(7)/116/2008

(xxi) ART & AT H ARG 3 faHaR, 2008 BT FHIRIE AT 4. 1-HY(7)/123/2008

(xxii) ARG & oY, SWERY § TRIG 1 W, 2012 P FHIG TG |.1-H10(7)/145/2012
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTIFICATION
New Delhi, the 30th January, 2014

No.1-CA(7)/154/2014.—The following draft of certain regulations further to amend the Chartered Accountants
Regulations, 1988, which the Council of the Institute of Chartered Accountants of India proposes to make, is hereby
published, as required by sub-section (3) of section 30 of the Chartered Accountants Act, 1949 (38 of 1949) for the
information of all persons likely to be affected thereby; and notice is hereby given that the said draft regulations shall be
taken into consideration after the expiry of a period of forty-five days from the date on which the copies of the Gazette of
India, in which these draft regulations are published, are made available to the public;

Any person desiring to make any objection or suggestion in respect of the said draft regulations, may forward the
same to the Council of the Institute of Chartered Accountants of India within the period so specified addressed to the
Secretary, the Institute of Chartered Accountants of India, ICAI Bhawan, Indraprastha Marg, New Delhi-110 002;

Any objection or suggestion which may be received from any person with respect to the said draft regulations
before the expiry of the period so specified shall be taken into consideration by the Council.

Draft Regulations
1. (1)  These regulations may be called the Chartered Accountants (Amendment) Regulations, 2014.
(2)  They shall come into force on the date of their final publication in the Official Gazette.
2. In the Chartered Accountants Regulations, 1988, -
(i) inregulation 2, in sub-regulation (1), after clause (x), the following clause shall be inserted, namely:—

“(x a) “Overseas Citizen of India (OCI)” means a person who is registered as Overseas Citizen of India
(OCI) under section 7A of the Citizenship Act, 1955”;

(ii) after regulation 53B, the following regulation shall be inserted, namely:—
“53C. Enrolment of Overseas Citizen of India (OCI) Professional Accountants,—

@8 An overseas citizen of India (OCI) holding professional accountancy qualification shall be recognized as a
member of the Institute of Chartered Accountants of India on completion of such examination, training and other modules
as listed out in Schedule "B’ to these regulations.

2) The Certificate of Practice to such OCI shall be granted on fulfillment of terms and conditions as listed out in
Schedule "B’ to these regulations.”

(iii) after “Schedule A”’, the following “Schedule B’’, shall be inserted, namely:—
“Schedule B”
Scheme for enrolment of Overseas Citizen of India Professional Accountants

1. Short title.—(a) This scheme may be called the “Scheme for enrolment of Overseas Citizen of India (hereinafter
referred to as OCI) Professional Accountants’.

(b) The scheme shall facilitate opening up of practise rights to OCIs Chartered Accountants and Certified
Public Accountants applicants.

2. Scheme of Education and Training.—In order to become eligible for membership of the Institute an Overseas
Citizen of India having chartered accountant or certified public accountant qualification shall be required to pass the
following two levels of test and also comply with the other provisions of this Scheme:—

(i) First Level Test.—

(a) The applicants for this test shall be divided into two categories, namely, English and non-English language
and the duration of the test and papers for each category of applicants shall be as per table given herein
below:—
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Table

Duration of test and Papers for those OCI who have
qualified respective Chartered Accountancy or
Certified Public Accountancy examination in a
language other than English

Duration of test and Papers for those OCI who have
qualified respective Chartered Accountancy or Certified
Public Accountancy examination in English language

Duration:

The test shall be of five hours duration comprising of
two sessions of three hours and two hours respectively
with a break between two sessions.

Duration:

The test shall be of four hours duration comprising of two
sessions of two hours respectively with a break between two
sessions.

Papers:
A candidate shall be examined in the following papers:-
Session — 1 (Three Sections — 3 Hours) [150 Marks]

Section A: Fundamentals of Income Tax [50 marks]
Section B: Mercantile Laws [50 marks]
Section C: English [50 marks]

Session-II —(Two Sections — 2 hours) [100 marks]
[50 marks]
[50 marks]

Section D: General Economics
Section E: Quantitative Aptitude

Papers:

A candidate shall be examined in the following papers :—
Session—1 ( Two Sections — 2 Hours) [100 Marks]
Section A: Fundamentals of Income Tax [50 marks]
Section B: Mercantile Laws [50 marks]
Session-II — (Two Sections — 2 hours) [100 marks]
Section D: General Economics [50 marks ]
Section E: Quantitative Aptitude [50 marks]

Marking Scheme.—The test shall comprise of objective type questions with negative marking for

Time and Place of Examination.— (1) The Examination shall be conducted only once in a year in the

There are a minimum of fifty candidates and there shall be only one examination centre for whole country.

Passing requirements.—A candidate shall be declared to have passed the First Level Test, if he secures at

one sitting a minimum of forty per cent. marks in each subject and a minimum of fifty per cent. marks in

Study Course and Information Technology Training.—Before admission to Second Level of Test, a

candidate shall be required to complete a nine months study course prior to the first day of the month in
which examination is held; and 100 hours Information Technology Training in such manner as may be

Provided that a candidate who produces a certificate from his parent accounting body to the satisfaction of
Board of Studies that he has undergone an equivalent course under the bye-laws of that parent body, shall

(b)
choosing wrong options, in such manner as may be decided by the Council from time to time.
(c)
month as may be decided by the Council.
@)
(d)
aggregate of all the subjects.
(e)
decided by the Council from time to time:
be exempted from undergoing the 100 hours Information Technology Training.
(i)

language candidates.

Second Level Test.—This test shall be common for both the categories namely, English and non-English

(a) Admission to the Test.—A candidate who has passed the First Level Test and has also complied with the
requirement of clause (i) (e), shall be eligible for admission to the Second Level Test.
(b) Duration of the Test.—The Second Level Test shall be of three hours duration.
(c) Papers.—A candidate for Second Level Test shall be examined in the following three papers, namely:—
S. No. Names of Papers Marks

1. Taxation (Direct and Indirect Taxes) [60+40= 100 Marks]

2. Advance Auditing and Professional Ethics [100 Marks]

3. Corporate and Allied Laws [100 Marks]
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(d) Passing requirements.—A candidate shall be declared to have passed the Second Level Test, if he secures
at one sitting a minimum of forty per cent. marks in each subject and a minimum of fifty per cent marks in
aggregate of all the three subjects.

(e) Number of attempts.—A candidate is required to appear and pass the Second Level Test in five attempts
and no candidate who has appeared and exhausted five attempts shall be eligible for any further attempt.

3. Fee for admission to the Course and Examination.—A candidate for admission to First Level Course, Second
Level Course and for Examinations conducted under this scheme shall pay such fee as may be fixed by the Council from
time to time.

4. Form for admission to the Scheme and Examination.—A candidate for admission to the Courses and the
Examination conducted under this scheme shall apply in the form as may be approved by the Council from time to time.

S. Other requirements. -  Before applying for the membership of the Institute, an OCI applicant shall be
required to comply with the following requirements, namely:—

(a) Course on General Management and Communication Skills.—A candidate shall be required to
complete a fifteen days Course on General Management and Communications Skills in such manner as
may be decided by the Council from time to time.

(b) Practical training.—A candidate shall be required to undergo practical training for a period ranging from
six months to thirty six months as may be decided by the Council and in the manner as prescribed for an
articled assistant under Chapter IV to the Chartered Accountants Regulations, 1988 depending on the
nature of training provided through the scheme of his parent accounting body:

Provided that a certified public accountants holding license to practice in his country shall be required to
undergo practical training for a period ranging from eighteen months to thirty six months as may be
decided by the Council depending on the nature of training provided through the scheme of his parent
accounting body.

6. Issuance of Certificate of Practice.—An OCI applicant shall be eligible for Certificate of Practice and such
Certificate shall be granted to him only after he undergoes a screening test in nature of interactive session.

7. Exclusion List (Not Exhaustive).—In regard to the qualifications not mentioned specifically above, either under
the category of Chartered Accountants (CAs), Certified Public Accountants (CPAs) or exclusion list given below, the
Institute of Chartered Accountants of India shall consider such qualifications on case to case basis under the authority of
the Council.

Exclusion List (Not Exhaustive)
(1)  Certified Management Accountants (CMAs)
(2) Chartered Institute of Management Accountants’ Professionals
(3) Association of Chartered Certified Accountants’ Professionals
(4) Certified Auditors
(5) Certified Accountants
(6) Cost Accountants
(7) Certified General Accountants’ Professionals
(8) Cost and Works Accountants
(9) Cost and Management Accountants

8. Other terms and conditions.—The membership of the Institute of an Overseas Citizens of India shall be subject
to the following further conditions, namely:—

(i) The applicant shall be required to be a resident in India for one hundred and eighty two days in the
financial year before being eligible for membership under this Scheme.
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(i) The OCI holder applicant, at the time of his application with the Institute of Chartered Accountants of India
shall have and after getting membership with ICAI continue to retain the membership with the parent
accountancy body so as to have control on his professional or ethical conduct.

(iii) An OCI enrolled as a member of the Institute under this scheme shall not be eligible either to stand for
election to the Council or Regional Council or to vote in these elections.

(iv) An OCI who has been awarded the Certificate of Practice (COP) shall be required to have a local partner in
India for practice in India.

(v)  The firm of such Chartered Accountants shall be subject to be peer reviewed and shall obtain certificate of
Peer Review from ICAI in every two years.

(vi) A candidate who has failed at any time in any of the examination conducted by the Institute of Chartered
Accountants of India before implementation of this scheme, shall not be eligible for registration under this
scheme.

(vii) The overseas citizens of India shall be subject to disciplinary mechanism of the Institute of Chartered
Accountants of India in terms of the provisions of the Chartered Accountants Act, 1949.

(viii) The overseas citizens of India shall also be subject to code of ethics and other ethical requirements in terms
of the Chartered Accountants Act, 1949, regulations and guidelines framed there under as well as in terms
of other applicable laws of India for the time being in force.

(ix) An OCI who has been enrolled as a member under this Scheme and holding Certificate of Practice (COP)
shall be required to comply with Continuing Professional Education (CPE) credit hours requirements as per
terms specified by the ICAI Council from time to time.

(x) Any other requirement(s) as and when specified by the Council of the Institute shall also be applicable to
an OCI member holding Certificate of Practice (COP) under the scheme.

(xi) OCI under the scheme needs to have a permanent address in India and a PAN Card issued by the
Government of India.

(xii) ICAI reserves to put in place a framework akin to KYC (Know your client) norms for intending OCI
applicants and such norms shall be made known to all the applicants in advance.

T. KARTHIKEYAN, Secy.
[ADVT. III/4/Exty. /104/13]

Note :—The principal regulations were published in the Gazette of India, Extraordinary, dated the 1st June, 1988 vide

()
(i)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(xi)
(xii)

(xiii)

number 1-CA(7)/134/88 dated 1st June, 1988 and subsequently amended by the following numbers, namely:—
Notification No.1-CA(7)/1/89 published in the Gazette of India, dated the 7th October, 1989
Notification No.1-CA(7)/10/90 published in the Gazette of India, dated the 19th January, 1991
Notification No.1-CA(7)/11/90 published in the Gazette of India, dated the 19th January, 1991
Notification No.1-CA(7)/12/91 published in the Gazette of India, dated the 23rd February, 1991
Notification No.1-CA(7)/13/90 published in the Gazette of India, dated the 2nd February, 1991
Notification No.1-CA(7)/19/92 published in the Gazette of India, dated the 7th March, 1992.
Notification No.1-CA(7)/28/95 published in the Gazette of India dated the 1st September, 1995
Notification No.1-CA(7)/30/95 published in the Gazette of India, Extraordinary dated the 13th March, 1996
Notification No. 1-CA(7)/31/97 published in the Gazette of India, dated the 16th August, 1997
Notification No. 1-CA(7)/44/99 published in the Gazette of India dated the 26th February, 2000
Notification No.1-CA(7)/45/99 published in the Gazette of India, dated the 26th February, 2000
Notification No.1-CA(7)/51/2000 published in the Gazette of India, Extraordinary, dated the 17th August, 2001
Notification No.1-CA(7)/59/2001 published in the Gazette of India, Extraordinary dated the 28th September, 2001
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(xiv) Notification No.1-CA(7)/64/2002 published in the Gazette of India, Extraordinary dated the 31st March, 2003
(xv) Notification No.1-CA(7)/64A/2003 published in the Gazette of India, Extraordinary dated the 4th December, 2003
(xvi) Notification No.1-CA(7)/83/2005 published in the Gazette of India, Extraordinary dated the 28th July, 2005

(xvii) Notification No.1-CA(7)/84/2005 published in the Gazette of India, dated the 17th June, 2006

(xviii) Notification No. 1-CA(7)/92/2006 published in the Gazette of India, dated the 13th September, 2006

(xix) Notification No. 1-CA(7)/102/2007(E) published in the Gazette of India, dated the 17th August, 2007

(xx) Notification No.1-CA(7)/116/2008 published in the Gazette of India, dated the 25th September, 2008

(xxi) Notification No.1-CA(7)/123/2008 published in the Gazette of India, dated the 3rd December, 2008

(xxii) Notification No. 1-CA(7)/145/2012 published in the Gazette of India, Extraordinary dated the 1st August, 2012
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