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T gfvfa sk Rt
e

g, 31 SHed, 2014
TR gfagfa st fRffar a1 (=wor wfasgfaat s fta si 57 g=hagan)
(srerre) RfFa, 2014

H, TAU S -TA.SR.3N, /S0, /2013-14/43 /207.-91E, ST gfagfa siv Bffar e
srfer==a, 1992 (1992 FT 15) it &=T 30 FRT Y& TRl T AN FLd gU TARGN AT
g =i AFET J€ (&0 Jasfadt &1 F9H e 396 gHiasan [, 2008 &
TG Fe o Torw Aeterad fafa=e a=mar g, s - —
1. =q @RI &1 9 g e @Ear T (' gagaat &1 R s g

TerargaT) (Fere) Bt 2014 w1 ST a6 |
2. A TSIS H Ik TR Al ARG T TG g0 |
3. AW gfaqfa o fAfFwT aie (& afagfaai &1 W fiw st getagan) &Ee,

2008 # —

(1) B2, sy-fafhaw (1) 9, —

440 G1/2014 (1)
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(2)

() @ (F) F T, MAEd @< s :eAriea BT S, sreiq, —
"(BF) "YE-ATeEd” (AT "CE qEA") FT der AT g ST HAAT srfataa,
2013 &1 917 2 F ge (57) ¥ za+ oo R
(i)  ET () H, oreg "Treawed (FHrawor afEe)", ot " e (FHawor afseT) ar
I STTeqaFed" | STTaeTiod g1 ST,
(i) ®T (3) F TATq, FHAfET g dq-eamfuq o s, s, —
"(Z) "9TF TIEUEEH" FT dgl AF g ST FHodT Aterf=aw, 2013 FT gmer 31
H zoe foro A g
o= 6 & Teaq, Mol RfRaw st FET S, seaiq, —
" e IS FIAT
6%. (1) fafazw 6 v wfage wama =1t fomT, Meforfea safeat ar dfefeat s
0T TTAIAAT 6 TSt 3 % forg Fwot sfafaaw, 2013 it =T 31 & e
AeF TTETFEH ST FT T, —
F. o afafiEw, 2013 €Y awT 2 F @ (72) F e v afrwfva o
farefier "eumt, s aredt Rd 9 sfaffaw, 1934 Freamr 2 F @2 (3) F
T TAT TRATOT AT 9, IT
g, W VA9 SIS] FT GTESI=E 0T a1 o o0 Fd T Toreq w2 dre il
SrfErg=eT g7 WfarFa fARtaerat, UF #% g6 atve Aeaa it amaa,; 3
(Fr-3famT) fa=fer et =
q. A 9 9% F o TR -Swant (-atE) et Futaat s
TP AT S o 9T Toreeiaha sare faw wataat, st Faferfea ameet
T SATATAT HLAT Bl
i. ST qE-ATorEd, q@adt AT a9 F s@rosired qad-a9 &
ATETE, FF F FH 500 FHIS €T Fl 35
ii. e sifaw e 3wt & g 7T s #7 FAaw e (@) =
2,
iii.  OIFF YTYFT % A RHa Sfaspiaat &1 a1 | Toreeiga ard
fRrerfeor oSty (Rfee Yfdw wstet) gmr "uu- F A v Ten anged
q 9 &1 T e 7 & W e

iv. Frs Wt R F1iETe F9Y 37 3o Juadwt a1 Aot F foers
IS, AT R S 97 TEIT SaT dF F q9e dfad Al g
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frmeRat 7, sifaw & fa<hr aut &, Sore a7 39 9% 37 s &
Trader ruar fRa= 41 afgmmr 9= F WA oer R
QATETTE I ATHATI F HETT (FITATH), AT Rt ovew fahar s am

JFRTT (STT) FAAT FT FRET A@TAte K AT IH UL <F AT
TTAHaTT | SATAhe 7 AT g1 (T 7 0 gr) |

7

T. Aot aeest 1 Squred Fid et ghias Ut :

L.

il.

1il.

1v.

Vi.

Srer grasaes etaa sfEdt 9w ar =& ghasfaat @ & 3
Tgl HT FH F FH AT AU 6T AGTT F HIATITH TeiF TFI=T H

THAGg & TI7 ST FOHadl ST Ar=aary ©id Taaesl, gl
fAteat it 36 Ttasfaat TEas €, F a9 6 T g iaadr #%
FT AT FAT T2 E

el S[E-ATOAd, q@adi [T a9 & o@raiiierd qad-a9a &
FIETL, FH T FH 500 HUS 9T &l 215

reerr sifaw @ aut & faaor T arw #7 e T GF) R
2,

A TTEuFed & srefie Anifea afasgfaat &1 9 ¥ Wedga 9@
Ter=or USiet (hfse LT TSiHT) g7 "TU-" & War a7 THE A
= LT f97a 7 67 747 3,

Fr2 ot [ATaTe FaTe FOAt AT 396 F9adehi AT [Haerai & Fars
AT, AT (X919 o AT LT AT 9 o qHe Flad qal © ;

fgeRat |, sifaw i o< awt &, S| a7 S99 W T F &
gtaee serar Rd==i ar afemer At F AT swer T
QT il ATHI 6 HITT (A1), rerar Foret «ven fai g ar

JFRTT (STT) FAAT FT FRET A@TEte O AT IT UL <F AT
TTAHaTT | SATAehe 7 AT g1 (T 7 0 gr) |

(2) 9FF TTETFEH ITEA FLA ATAT [FITHERAT ATEAATITT T ieh TS| 3T a1

qTE GAAT ATIA 0l T I H, TSI O] 39 a1E F3d & f |

(3) TEAT ATIA | FHOT ATATH, 1956 AT FIT Afeftaaw, 2013, ST 7 @ 2T,
TAT 39k A1 a9 7 At § B wwdwr satae g e e gfer

e -a7, arfcas TRra=ul (TIS9M) oreeh sfava T & Jehtem & |1
T H Foree, AfQ Al 3l, & o s 1 # e AT st B & 0@
ST 919 o T 7 aiadd 29Td U, & Hafad The (a0l FEAted g
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(4) =T & Aferw AT Ueher 9% TEUFed 6 ATeqT & dgi ot S | "
3, &, T, steme
[ o 111 /4/3791./69 S 1/2013]
q1g feoqur
1. 9aE gagfa i affar @ (@& sfagat &1 9 & 3 g=agan) &,
2008, g1 FEAfHaH, §. TAUST-UAE3AT/S1u=/2008/13/127878 FT=T, 6 ST 2008 FT AT
TSI § YT g0 |
2. ¥ fafqas qorarg 12 spaw 2012 &7 A= Jiasfd e @fasT ae (& stagfaat &1

R elir =l getagan) (Fuargs) @fFsw, 2012, 9. TAUS-UasmEt/siug/2012-
13/19/5392, ST HeMTAT g o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 31st January, 2014

Securities And Exchange Board of India (Issue And Listing of Debt Securities)
(Amendment) Regulations, 2014

No. LAD-NRO/GN/2013-14/43/207.—In exercise of the powers conferred by section 30 of the Securities and

Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend

the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008, namely:—

1.

These regulations may be called the Securities and Exchange Board of India (Issue and Listing of Debt Securities)

(Amendment) Regulations, 2014.
They shall come into force on the date of their publication in the Official Gazette.
In the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 -
(1) inregulation 2, in sub-regulation (1),—
(i) after clause (g),the following clause shall be inserted, namely,—

“(ga) "net worth" shall have the same meaning as assigned to it in clause (57) of section 2 of the Companies

Act, 2013;”;

(i) in clause (j), the word “prospectus”, shall be substituted with the words “a prospectus or a shelf

prospectus’;
(iii) after clause (1),the following clause shall be inserted, namely,—

“(1a) ““shelf prospectus" shall have the same meaning as assigned to it in section 31 of the Companies Act,

2013;”.
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(2) after regulation 6, following regulation shall be inserted, namely,-

"Filing of Shelf Prospectus.

6A. (1) Without prejudice to the regulation 6, following companies or entities may file shelf prospectus

under section 31 of Companies Act, 2013 for public issuance of their debt securities,-

a.  Public financial institutions as defined under clause (72) of section 2 of the Companies Act, 2013, and

scheduled banks as defined under clause (e) of section 2 of the Reserve Bank of India Act, 1934; or

b.  Issuers authorized by the notification of Central Board of Direct Taxes to make public issue of tax free

secured bonds, with respect to such tax free bond issuances; or

c.  Infrastructure Debt Funds — Non-Banking Financial Companies regulated by Reserve Bank of India; or

d. Non-Banking Financial Companies registered with Reserve Bank of India and Housing Finance

Companies registered with National Housing Bank complying with the following criteria:

i.

il.

iii.

1v.

having a net worth of at-least Rs.500 crore, as per the audited balance sheet of the preceding

financial year;
having consistent track record of distributable profit for the last three years;

securities issued under the shelf prospectus have been assigned a rating of not less than "AA-"

category or equivalent by a credit rating agency registered with the Board;

no regulatory action is pending against the company or its promoters or directors before the

Board, Reserve Bank of India or National Housing Bank;

the issuer has not defaulted in the repayment of deposits or interest payable thereon, redemption
of debentures or preference shares or payment of dividend to any shareholder, or repayment of
any term loan or interest payable thereon to any public financial institution or banking company,

in the last three financial years.

or

e.  Listed entities complying with the following criteria:

i.

il.

1ii.

iv.

whose public issued equity shares or debt securities are listed on recognized stock exchange for
a period of at least three years immediately preceding the issue and have been complying with
the listing agreement entered into between the issuer and the recognized stock exchanges where

the said securities of the issuer are listed;

having a net worth of at-least Rs.500 crore, as per the audited balance sheet of the preceding

financial year;
having consistent track record of distributable profit for the last three years;

securities issued under the shelf prospectus have been assigned a rating of not less than "AA-"

category or equivalent by a credit rating agency registered with the Board;
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V. no regulatory action is pending against the company or its promoters or directors before the

Board, Reserve Bank of India or National Housing Bank;

vi. the issuer has not defaulted in the repayment of deposits or interest payable thereon, redemption
of debentures or preference shares or payment of dividend to any shareholder, or repayment of
any term loan or interest payable thereon to any public financial institution or banking company,

in the last three financial years.

(2) The issuer filing a shelf prospectus shall file a copy of an information memorandum with the recognised

stock exchanges and the Board, immediately on filing the same with the Registrar.

(3) The information memorandum shall contain the disclosures specified in Companies Act, 1956 or
Companies Act, 2013, whichever is applicable and rules made thereunder and shall include disclosures
regarding summary term sheet, material updations including revision in ratings, if any along with the rating

rationale and financial ratios specified in Schedule I, indicating the pre and post issue change.
(4) Not more than four issuances shall be made through a single shelf prospectus.”
U. K. SINHA, Chairman
[ADVT./I1/4/Exty./69 ZB/2013]
Footnotes :

1. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008, the principal
regulations were published in the Gazette of India on 6th June, 2008 vide No. LAD-NRO/GN/2008/13/127878.

2. These regulations were subsequently amended on October 12th, 2012 by SEBI (Issue and Listing of Debt
Securities)(Amendment)Regulations, 2012 vide LAD-NRO/GN/2012-13/19/5392.
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