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Srferger
7 fReeft, 3 W, 2014
/8,12 wfaeTa WHRT Wik, 2020 st fasnt
(qAtT| ) & fee e

T, |, 4(2)-Tsg TIE TH/2013—ANd THR
TIEEN 3,000 FUE FC (SHfRA) w1 Ha TR & faw
“8.12 gfae SRR Wi, 2020", (N9 38 39& 9
‘e’ el T ®) T fakt (TR erfegfed wd
g Tarent 5@ stfergem (5 * farfyree stfergemn’ et T ®)
o 3feafed sl qe1 IRa TEhR g SR | ST
L WA 4(13)-S=g TS TH/2008, THE 8§ IR,
2008 ¥ fAf&we ordf & o1efi w1 ST |
2, ftm =t fafa
T, THEE-400001  HIEAH ¥ ARE 8 STHRE, 2008
T SATHEEAT B §EA 4(13) -89 TS TH/2008 &
W 5.1 | Fen- i e @ e et fafy g
Fd T A AERT FA g i ST |
3. Sufaenet seierarel i 3Meed

Tt fayfaat st Fenfuei o stofaeaef aieft =
1 gfaen 1 Hor @hin (3gaY) & FIER, fawt w5t
sifegfaa ik & 5 Wfoerd T RN Wieh 9T ARl
TR Heenad w1 ayefea e s |

464 G1/2014

(D

4, SteTHt T T TS diE
qrE-400001 B 7 HEEd, 2014 i Haerd i ST |
et &g sifer e fistd s R ST Heger (3-)
JOTeH Hat Seiegiieh UO9 | 7 HIeRI, 2014 I F&d &l
ST =1 eTHfaeqelt aiferam gatg 10.30 51 9 &g 11.30
oo % g IR uferedt siferar gafg 10.30 99 W U
12.00 11 & &= JEA i ST =11 |
5. & frifaa wRER

T Wi, IR fiod o gu SR feenfaden &
STER, ‘el FrifHd’ SRR o ferg o g |
6. Ay

TE Wi 10 =R, 2012 T TRET SR 378 I6 i
arafy & foIw eI | 39 Wik 1 gt 10 e, 2020 #
A T T ST |
7. Trim &t g oiX wies & fau amEam

et 1 wfomy R Red S gR et Wi
feord gra Fmter™ § 7 ®RE, 2014 1 YR foman S |
el defETarst gR1 A 10 WerT, 2014 S3eifq gAfia
T A h1 ol ST | ©id & few ae o e o
JTafed Wik & &ifhd Joa W, $ifdd FIA JaE &I ai@
T Feiq 10 fE=R, 2013 ¥ 9 @R, 2014 T, WA S
e BT |
8. =TSt

ST O A T AE § @i & 3Afohd od W
8.12 Tfererd fcerd whi <X ¥ =4S UGHd BT A2 SHRT T
TG -t YR W 10 S 1R 10 Rowar =1 foman smem |

qRA & LU & 3R 9,
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AT
e wfayfaat @t Sfemdt ¥ gt st
gfaem @
L HEA : TR gfagfaE w5 o arisd ik
TR YIRAT &l WeEmed &7 H g ¥ ARG TR H
femfera wfasgfaan st =rfa et o ¢ sTafaedst” smer
T qRTERY S STEfd 3 1w R T # | 99N,
feifera Srsfeei 61 et § SRt TR 5 S
qF it Tufaeqell siferan WieR = St | yRfea afe
sTfegfaa i & of=aa e |
IL OTAAT : 9Rd SRR 1 feAifera gfasfaai =6t Frenfi
3 sTgferesf ST T T PR % for e ge B
S Freferfe vl
1. S R R S &% a0 @ (He) st
TETeh W oE (THSUe) Sl el W@ €
AT : AT YT Sl (SRS SR Wew
Skl 1 3 Fifafes el & gfend 59 e &
ST wnfHe foRen S |
2. i1 Wi St < g T (Sfnd qoa) 9 st
Tfer & forg wek € aelt o €
3. Sl ¥E T UEH H ol (HEl TH Wb 7
e SieR & WEAw 9 70l dielt sTHdel ®Y W
T H |
AUETe : WY &g Treor Sk (STRNE) qe Heshr)
dF S 9t o o A TS uel. @ ik =]
WAl Ted B, SO rafaeqe siferd s g w9 9
T S & T = B
Il SMUkAr : ST Il o STefiA “ STufaeqei” TR T
3R R fistel s grn gen-faeifia foreht e et wfea
fordht oft eafe & forw stwiiart Eeft @ 1 el 34 1 7w
¥ 10,000 T (AfeRd Hod) IR 3T % 10,000 9T &
oSt H Rl St ore qek fifeRa Wi @ few @
IV, 3T JeerreTeh faonteer
1. G0 fraves & fau 3@ d@ sreEn wefis €er,
S e @ 3 9N o Jed §, % U U SEedh
TEIF A= 981 (HUESiue) @l WAl SAard
B | iR oft fave 30 =R & oA feAifea
St 1 far Femi § FAet T A § e
Hehdl & | 39 AR 61 g9 o a9 S Th
et = Vel €, Seh e Wieifies Sier grR W T
ST 3R et § e S e o

2. 3 UEH ¥ YT Teh e & MUR T YAF b
Ferel Weifieh Sier WRe o s SR ST HieggH

(3-TER) YOTelt Heeht gerareiteh g9 § 379+ UTeahi
F AR W TH Thd HHfRT AYfqeael el T&qa
HUT | SR TR, S8 qrdr fsd s HR
SR TiegeH (2-FeR) Joeh H W= TeaE! F
Bree, Wifdes w4 W arufaeqedl siefl TR &l w1
ST |

. S s1een WUy Sor FI sTufaeadt T ® oA

e Wien/HmEd H SU ARIRE e | W
BT, S wfaeadl Siel 37 & STYR W e § 9
ATl | 39 ad R A Ky fo fop S erern
Wil ok 7 3199 Teehl | TaH g Y foran @
71 7, e =7 i 1 e o R S A
Heifies Erer i gfasfaen St T S |

. U H, S el e g R (SRt

i & 5 wfder) @ siferk & e esied foman
ST | SAif¥TeR e % WHel |, UE S S1egE
Tfe Serl 1 fae M T 98 379 TTeehi 1
gfasfaat o1 3faa afeied Tk IREEh aie | HY |

. U8 Hwe 9 STl dedt uftn yrfera aftn @ % B, e

! Yfaeaet arT | wnfae fean S |

. e 1 R et Sk gR1 haret TEsiTe €9 §

SR fepen ST@m | wRdE Retd o 3@ oA q e
sTgar MufE Ser % e TESud @ S1eE
uESue @i § ST s, S S g e fan
T ¥ | g TESiue @ S S ki gl
THES 3 AR w1 e & g @ S S
weh T ¥ | om: S st Wi <ieri W
sTfaeqet aiferal w1 ot 0 999 37 TESTA
T R Hiugsitet @[ § SE e aret aferE
(3 gea) w1 TR ®Y W A BAM | 9] H
e & Ty W & THSitd @ § ardfae
G H Y TE I Wb € |

. T8 de SAYE U Ser 1 U@ § 6 98 TEw

&l fasfaa FEIaRd L | SR aRfefa i
BIgHT, TEeh! ohl TraYfal 1 stawor fw =t fafe
9 i HrE-feedl & i g fman s |

. Sk 3terET eI Ser 379 UTeeh! i U8 a1 oA &

foTe o 99 wfd W TIC qoF A/ F /A 9R
% &9 H 9gd R Tohd ¢ | T FHAd foht g o
YA T ST Hehell & 1 TTEhl | STeRT T 95l i S
Tl T | T8 T ¥ STet wfayfera s s wfaafa
1 frfm fafor & o< gomelt < @1, S a1 et
IR &I Teeh 5N <F Wfawa ufvr § friw fafa 9
Iqfaq AT ITHS BT |
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9. gfayfeal st N, Iufaq =Tel S8l i A6 @1, a0

AT/ HISTH/&e YRl & faT wmeehl | S g

FH I HE-JOICA, S =1 efier o’ 511 Ues

& W F TE T SFTER $AR H S | T8

SeoEg @ T fordlt o1 o, St Fferereor o

®I g | e T& fRan S =nfee @ weeRl |
A Tl o S =nfew |

V. sl 3R et Serl &1 I R S (dF)

BRI THI-FHA T AN T8 A % a8 darerl 9 Garda

e it T e & sfia S i weqd wT Rl

VI 5 3featfad feenfrder S gr wwien & o1 2
3R IR, w7 ff SAavarehar g, Fer i genfud feman
S |

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 3rd February, 2014
Auction for Sale (Re-issue) of ‘8.12 per cent
Government Stock, 2020’

F. No. 4(2)-W & M/2013.—Government of India
hereby notifies sale (re-issue) of ‘8.12 per cent Government
Stock, 2020’ (hereinafter called ‘the Stock’) for an
aggregate amount of ¥ 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in
this notification (called ‘Specific Notification’) as also
the terms and conditions specified in the General
Notification F. No. 4(13)-W & M/2008, dated October 8,
2008 issued by the Government of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai-400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification
F.No. 4 (13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Securities (Annex).

4. Place and date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
February 7,2014. Bids for the auction should be submitted
in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) System on Februay 7, 2014.
The Non-competitive bids should be submitted between
10.30 a.m. and 11.30 a.m. and the competitive bids should
be submitted between 10.30 a.m. and 12.00 noon.

5. When Issued Trading

The Stock will be eligible for “When Issued” trading
in accordance with the guidelines issued by the Reserve
Bank of India.
6. Tenure

The Government Stock will be of eight years tenure
commencing from December 10, 2012. The Stock will be
repaid at par on December 10, 2020.

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
February 7, 2014. The payment by successful bidders will
be on February 10, 2014, i.e., the date of re-issue. The
payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the
date of last Coupon payment i.e., December 10, 2013 to
February 9,2014.

8. Interest

Interest at the rate of 8.12 per cent per annum will
accrue on the nominal value of the Stock from the date of
last Coupon payment and will be paid half yearly on
June 10 and December 10.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
ANNEXURE

Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on ‘“non-competitive”
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, Non-competitive bids up to
5 per cent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be
within the notified amount.

II. Eligibility : Participation on a non-competitive
basis in the auctions of dated Gol securities will be open
to investors who satisfy the following :

1. do not maintain Current Account (CA) or Subsidiary
General Ledger (SGL) account with the Reserve Bank
of India.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks shall be covered under this Scheme
in view of their statutory obligations.

2. make a single bid for an amount not more than
% two crore (face value) per auction.

3. submit their bid indirectly through any one bank or
PD offering this scheme.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks that maintain SGL Account and
Current Account with the Reserve Bank of India shall
be eligible to submit their non-competitive bids
directly.
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I11. Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be ¥ 10,000 (face value) and thereafter in
multiples in¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtain and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received
from their constituents will submit a single
consolidated Non-competitive bid on behalf of all its
constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System.
Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, Non-
competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the
bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has received payment from their clients.

4. In case the aggregate amount of bid is more than the
reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments,
it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a
transparent manner.

5. In case the aggregate amount of bids is less than the
reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBIL.
RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing
investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the non-competitive bids the
amounts (face value) to be credited to their SGL
account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the
instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to
pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities
to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover up to six paise per
¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

Srferger
& faoelt, 3 wead, 2014

‘8,83 UfaeTd WRNRT €idh 2023" @t faeht
(qAtT| ) & fe e

. |, 4(2)-3g WU TH/2013(i) —9Rd TR
TIEEN 5,000 FUE FC (SHfRA) w1 Ha TR & faw
“8.83 Hfaerd TRl wiek, 2023" (99 30 @& 9
‘Wi’ el T ®) At (AR g s R
g Tkt 38 et (5 * faferse siferger’ st T ©)
o feafed ol qen AR TR gRI S |Hr ST
THLHE 4(13)-T&g TUE TH/2008, TRIE § TR, 2008
o fAfee vl & o7efiF &t ST |
2, ftm =t fafa
HIE, GEE-400 001 & HIEAH | TRIG § STHRER, 2008 Tl
T ST B 9@ 4(13) -8 TUS TH/2008 &
W 5.1 | Fen- i e @ e et fafy g
YA U A e e g &1 ST |
3. STufaenet sielierarel i 3Meed

Tt fayfaat st Fenfuei o stofaeaef aeft =
HI GfauT & Hard @i (e ) & AR, foht &l



[ 9T I-&0 1] T 1 TS ; SR 5
Afergfaa Ife % 5 wfdwa 9 TWER Wi T Al UETE ;& i SR (SRR SR R
R Heenad w1 ayfea fehar s | el ol S Witateen el & ST 30 @hia &

4, THt T WH U@ aR@
THIE-400001 B 7 &, 2014 i Heanfed i ST |
et &g siferr e Rt s R ST ieger (3-)
JOTeH et Seiaeiieh U9 § 7 HEel, 2014 1 F&d &l
ST =1few) eTHfaeqelt aiferam gatg 10.30 51 9 &g 11.30
a9 % dm iR wfeens sifer qatE 1030 9 @ 7T
12.00 511 & &= A i ST =116T |
5. & frifaa wRER
T Wi, IRdE fiod s gu SR feenfaden &
STER, ‘el FrifHa’ SRR o ferg o g |
6. Ay
IE Wik 25 TIER, 2013 § IFT TR 39 a9 i
afafy & fore BT | 39 Wi 1 FaRIdl 25 HRa, 2023
A T T ST |
7. Tin &t aiftE SR wies & fau amEam
et w1 aRomm aRdE fod S99 gr e wie
e g FRleE | 7 WA, 2014 1 TR fohan STQ |
HHA SAIAST SR GAE 10 FHE, 2014 374q YA
T A h1 o ST | Wi & feaw ae o e o
TEfed Wik & fehd Joa W, ga i &t af@ 9 steifq
25 T, 2013 ¥ 9 WA, 2014 T URd SAS wHA
BT |
8. =
7@ frim ot aie ¥ =i & sifehd o9 W 8.83
SR Ffaas w1 <X § S WG ST A9 SHRT ST
ITg-afiieh SMUR W 25 ¥ 3R 25 FawR H fwa
ST |
IRA & T & A< 4,
STgeer
TR yfayfaat o et o stufawet aret
gfaen =
I wEST : WHR wiayfaal w1 e wrie iR
FRU Rl W GRS 2 A g W OARd "R
femifera wfayfaan =t =rafa frenfrai § ¢ stafaeaed” smam
T AEIEHT 1 AT < 1 e R T | aEER,
femifera wfayfaa =t Fenfai o sifergfed wfer = 5 wfaea
T ot eufqeqell aiferan WieR & S | grfaa afi
sttt TR & Sf=a B |
IL OTAAT : 9Rd SRR i feAifera gfasfaai =6t Frenfi
o srofaege sTeR W T ek & fau arfert et g
St FrreAferfea vl ol T R €
1. S R o S &% q e @ (Hw) steen
T T 9 (THSTeA ) W e W E

ST e feran STam |

2. it wfd St < g T (S qoa) 9 st
i & forw T 2 el o

3. S UE T UEH H ol (HEl TH Wk 7
e SieR & WEAw 9 37Ul dielt STHdel ®Y W
T A |
AYATS : T &5 U0 ek (BTSN T Teehr
do S ARdrE o s § wESiue. @ SR e
Wl Ted B, SO rafaeqe siferd @ yoe w9 9
A T & T 9 B |

L. STIehdT : ST ¥rdl o 3T “ sTufaeqeff” eR =
wHl, wEtE, fifaa freemn, deensti, afasr  fafr,
= R R fd S g aen-fauifta fee o=
o Hied foret off safem & fog 9riierd et @ 1 el
2 T =FaH A 10,000 FIC (3R Go) IR T =18
10,000 ¥9T & TS § Rt SR oFe qeh AR Wik &
faa 2

IV. 3T U=k {eomi-er :

1. GEU Favs & fau 39 o sreEn wufie €ier,
S e @ 3 9N o 9ed §, % U U SEedh
TEIF A= 981 (HUESiue) @l WAl SAfard
B | iR oft fave 39 R & oA feAifera
B A CRIT g
Hehdl & | 39 AR 61 g9 o a9 S Th
dietl € @17, Sk ere WAt Sher g1 9 faha
ST 3R et | e S e o

2. 379 TTEhi W W Teh 3T & SMUR W Yeish sieh
aFerell Weifieh SieR WRe o sk SR S HieggH
(3R qoTelt Haieft gerarifen 9ot o ST Ureehi
F AR W TH Thd HHfRd AYfqeael el J&qa
T | SR R, S8 ard fotd o ®R
SR Tieger (2-FeR) Joeh H W= TeaE! H
Breh difder &9 H erufaedefl diefl wier T w
S |

3. den 3rqEl TR Sor i sfaers Te & s
e Wlen/HHd H SU ARIRE e | W
BT, S wfaeaed aeft 374 & SR W e § |9
AT | 39 a6 R A Ky fo fop S srern
Wi o 7 3199 Teehl | TaH g Y foran @
71 7, e =7 i 1 e o s S A
Heifier Sier i gfayfaen St 1 S |
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4, B8R A ®, Wl atel w1 ufy gnrfa ufe
(stfergfea ufer & 5 wfaem) @ ik © Feram
ameie foran smam | TR efEeAl & WS H, 9%
deh era WUfher Sierl o1 aIfdcd er T o 0
Tkl i gfayfaa w1 3faa sTeed T IRERlt ale
T |

5. U9 99 | Sl el Uit yrfard fdn @ w9 7, wH
o1 gfaeqelt o § e foan s |

6. e i TR F1el ok g1 e THSiUet €9 o
S feren SO | wRdrE o o 5@ @ @ S
sTgar MufE Ser % e TESud @ S1eE
Trugsiuet @I H ST S, s S g e e
T ¥ | g TESiue @ S S ki glaen
THAE 39 AR T dar & waeed © S s
weh T ¥ | om: S sreren Wi <ieri W
sTfaeet aiferal w1 ot 0 799 37 TESTA
T R Hiugsitet @[ ¥ S e aret aferE
(fFa Hed) & TR €Y § I B | A] H
e & Ty W & THSitd @ § ardfaes
G H Y TE I Wb € |

7. IE S a1 N Ser 1 A9 ¢ foF 9 e
I gfafaan sEaaRa wL | STETHRo gRfefat i
BIgHT, TEehl ohl Tfavfral 1 stawor few =t fafa
9 i -l & i g R s |
8. o s1eren WieifHen SoR 3794 UEh! i 7€ Wal 3H &%
fore =g 99 9fa O T9C qh Selrell/HHeE/Aa TR
% &9 H 9gd R Tohd ¢ | TH FHAa foht g o
YA kT S Hehell & 1 TTEhl | STeRT T 95l i S
Tl T | T A STet wfayfera 1 st wfaafa
=1 fofm fafer & a1 g @ =1, S =21 Wi
<IeR 1 WEF gN <F Ffawa Afer § fri fafa 9
Iufed = IfHe 8 |
9. fayfeai st N, Iufaa =Tel S8l i A6 @, a0
AT/ HIST/&e YRl & fT wmeenl | s 9
T 1 HE-JUeA!, s o1 MR Sier g e
& W H T T & SFIER dAR H S | T8
SeoEg ® T fordlt o= o, S8 ffesheor o
I g | wfia T& fRan S =nfew A weeRl |
oA Tl o S =nfe |
V. sehi SR qrefien Sierl 1 A o S (S)
BRI THI-FHA T AN T8 A % a8 darerl 9 Garda
e Frifia gea-dim & ofaria s 1 weqd e ghi |

V1. S 3feafen frenfer o gr aefien & o= &
3R IR, 5 ff SAavarehar g, Fer i genfud feman
ST |

NOTIFICATION
New Delhi, the 3rd February, 2014

Auction for Sale (Re-issue) of “8.83 per cent
Government Stock, 2023

F. No. 4(2)-W & M/2013(i).—Government of India
hereby notifies sale (re-issue) of '8.83 per cent Government
Stock, 2023' (hereinafter called 'the Stock') for an aggregate
amount of ¥ 5,000 crore (nominal). The sale will be
subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’) as also the
terms and conditions specified in the General Notification
F. No. 4 (13)-W & M/2008, dated October 8, 2008 issued
by Government of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of India,
Mumbai Office, Fort, Mumbai-400001 in the manner as
prescribed in paragraph 5.1 of the General Notification
F.No. 4 (13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Securities (Annex).

4. Place and date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
February 7,2014. Bids for the auction should be submitted
in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) System on February 7,2014.
The Non-competitive bids should be submitted between
10.30 a.m. and 11.30 a.m. and the competitive bids should
be submitted between 10.30 a.m. and 12.00 noon.

5. When Issued Trading

The Stock will be eligible for “When Issued” trading
in accordance with the guidelines issued by the Reserve
Bank of India.

6. Tenure

The Stock will be of twenty year tenure commencing
from November 25, 2013. The Stock will be repaid at par on
November 25, 2023.

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
February 7, 2014. The payment by successful bidders will
be on February 10, 2014, i.e., the date of re-issue. The
payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the
date of original issue i.e., November 25,2013 to February 9,
2014.
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8. Interest

Interest at the rate of 8.83 per cent per annum will
accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on May
25 and November 25.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
ANNEXURE

Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on ‘“non-competitive”
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, Non-competitive bids up to
5 per cent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be
within the notified amount.

II. Eligibility : Participation on a non-competitive
basis in the auctions of dated Gol securities will be open
to investors who satisfy the following :

1. do not maintain Current Account (CA) or Subsidiary
General Ledger (SGL) account with the Reserve Bank
of India.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks shall be covered under this Scheme
in view of their statutory obligations.

2. make a single bid for an amount not more than
% two crore (face value) per auction.

3. submit their bid indirectly through any one bank or
PD offering this scheme.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks that maintain SGL account and
current account with the Reserve Bank of India shall
be eligible to submit their non-competitive bids directly.

I11. Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be ¥ 10,000 (face value) and thereafter in
multiples in % 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received

from their constituents will submit a single
consolidated Non-competitive bid on behalf of all its
constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System.
Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, Non-
competitive bid in physical form will not be accepted.

. Allotment under the Non-competitive segment to the

bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has received payment from their clients.

. In case the aggregate amount of bid is more than the

reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments,
it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a
transparent manner.

. In case the aggregate amount of bids is less than the

reserved amount, the shortfall will be taken to
competitive portion.

. Security would be issued only in SGL form by RBI.

RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing
investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the Non-competitive bids the
amounts (face value) to be credited to their SGL
account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the
instance of the investor subsequently.

. It will be the responsibility of the bank or the PD to

pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities
to the clients shall be completed within five working
days from the date of issue.

. The bank or PD can recover up to six paise per

% 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.
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9. Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 3rd February, 2014

Auction for Sale (Re-issue) of ‘8.32 per cent
Government Stock, 2032’

F. No. 4(2)-W&M/2013 (ii).—Government of India
hereby notifies sale (re-issue) of ‘8.32 per cent Government
Stock, 2032’ (hereinafter called ‘the Stock’) for an
aggregate amount of ¥ 2,000 crore (nominal). The sale will
be subject to the terms and conditions spelt out in this
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notification (called ‘Specific Notification’) as also the
terms and conditions specified in the General Notification
F No. 4(13)-W&M/2008, dated October 8, 2008 issued by
Government of India.

2. Method of Issue

The Stock will be sold through Reserve Bank of
India, Mumbai Office, Fort, Mumbai-400001 in the manner
as prescribed in paragraph 5.1 of the General Notification
F.No. 4 (13)-W & M/2008, dated October 8, 2008 by a price
based auction using uniform price auction method.

3. Allotment to Non-competitive Bidders

The Government Stock up to 5% of the notified
amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-
competitive Bidding Facility in the Auctions of Government
Securities (Annex).

4. Place and date of Auction

The auction will be conducted by Reserve
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
February 7,2014. Bids for the auction should be submitted
in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) System on February 7,2014.
The non-competitive bids should be submitted between
10.30 a.m. and 11.30 a.m. and the competitive bids should
be submitted between 10.30 a.m. and 12.00 noon.

5. When Issued Trading

The Stock will be eligible for “When Issued” trading
in accordance with the guidelines issued by the Reserve
Bank of India.

6. Tenure

The Stock will be of twenty five years tenure
commencing from August 2, 2007. The Stock will be repaid
at par on August 2, 2032.

7. Date of Issue and Payment for the Stock

The result of the auction shall be displayed by the
Reserve Bank of India at its Fort, Mumbai Office on
February 7, 2014. The payment by successful bidders will
be on February 10, 2014, i.e., the date of re-issue. The
payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the
date of original issue i.e., February 2, 2014 to February 9,
2014.

8. Interest

Interest at the rate of 8.32 per cent per annum will
accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half-yearly on August
2 and February 2.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

ANNEXURE

Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities

I. Scope : With a view to encouraging wider
participation and retail holding of Government securities it
is proposed to allow participation on ‘“non-competitive”
basis in select auctions of dated Government of India (Gol)
securities. Accordingly, Non-competitive bids up to 5 per
cent of the notified amount will be accepted in the auctions
of dated securities. The reserved amount will be within the
notified amount.

II. Eligibility : Participation on a non-competitive
basis in the auctions of dated Gol securities will be open
to investors who satisfy the following :

1. do not maintain Current Account (CA) or Subsidiary
General Ledger (SGL) account with the Reserve Bank
of India.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks shall be covered under this Scheme
in view of their statutory obligations.

2. make a single bid for an amount not more than
T two crore (face value) per auction.

3. submit their bid indirectly through any one bank or
PD offering this scheme.

Exceptions : Regional Rural Banks (RRBs) and Co-
operative Banks that maintain SGL account and
current account with the Reserve Bank of India shall
be eligible to submit their non-competitive bids
directly.

I11. Coverage : Subject to the conditions mentioned
above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity
as may be prescribed by RBI. The minimum amount for
bidding will be ¥ 10,000 (face value) and thereafter in
multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines :

1. The retail investor desirous of participating in the
auction under the Scheme would be required to
maintain a Constituent Subsidiary General Ledger
(CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an
investor can make only a single bid in an auction of
a dated security. An undertaking to the effect that
the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received
from their constituents will submit a single
consolidated non-competitive bid on behalf of all its
constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System.
Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core
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Banking Solution (E-Kuber) System, Non-
competitive bid in physical form will not be accepted.

. Allotment under the non-competitive segment to the
bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis
of the competitive bidding. The securities will be
issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD
has received payment from their clients.

. In case the aggregate amount of bid is more than the
reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments,
it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a
transparent manner.

. In case the aggregate amount of bids is less than the
reserved amount, the shortfall will be taken to
competitive portion.

. Security would be issued only in SGL form by RBI.
RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by
them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing
investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the
time of tendering the Non-competitive bids the
amounts (face value) to be credited to their SGL
account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the
instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to
pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities
to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover up to six paise per
¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs
may be built into the sale price or recovered
separately from the clients. In case the transfer of
securities is effected subsequent to the issue date of
the security, the consideration amount payable by
the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards
cost of the securities, accrued interest wherever
applicable and brokerage/commission/service
charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no
other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish
information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from
time to time within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review
by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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