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SIESRE
< feedtt, 1 femwae, 2014
"'8.27 Tfderd TRt Taish 2020" ¥ oy (i)  forw et

Th.HEAT 4(4)-SqUETH/2014.— T ALY Tdagl 2,000 FIE w90 (3ffha) i Fo1 1 6 oy
"8.27 witrere A¥ahTLT Teish, 2020" (S Ta# o aTe et wgr1 747 8) i fosfr (qafeim) srfamgfme et 2
72 faefY == srfermar (S 'faferse srfemmm g 8) & sfeafea aat qom awa a3 g1 ST amw
ATELAAT U, FEAT4(13)-Teequu=uH/2008, AT 8 3T<pa< 2008 # fAfaw orat & arefi= it Srusty|
eiw i At
2. =9 Tt #f fashl AT fog d9, gas #1aed, e, §a2-400001 F ATe9q § g 8 s<pa<, 2008
AT AFIG=AT UH.HeAT4(13)-TsequeUH/2008 F 927 5.1 § 771 fRegifa ai* & Ry geq fanh Afy
T TART XA §U G Arenia At 517 T ST
AUTAeTeT Siefierarsti i sirsied
3. e yiagfaat i St § stafaereft et 39 6 giear & o =hw (agae) F aqar, @6 &
STferf=ra TI19r T 5 TTqerd doh Geatil eish T S <pal ST HEATsH I Arafed R ST |
Herh #1 &= wd arfie
4, 7g Frart st fod S, g9 wrtad, wiE, §a2-400001 377 5 Rewr, 2014 Fr w=riera T St
et gg aiferet awdE fod 9% f 96 Gegaw (S-3av) Yuel @9dt oEeiae o #

4739 GI/2014 (1)
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5 fagwa, 2014 =1 y=qa & AT AR stafaeTeff et @teT 10.30 a9 & @ted 11.30 a9 F §9 37
sfaerefT Srfert Tafed 10.30 a9 & 2rg< 12.00 a7 F &= Y& it AT+ AR

T T FRER

5. Ig Taieh, AT od o gTer ST fenfaaent & S, 'Fd MetHa #E & o 9 g

ECIC

6. TE FiH 9 9, 2014 & TTFT Zr7 6 a9 $Y pafqy F forw g =7 w=iw & T 9 S, 2020 Tl T
I AT SO

£ 3 M G s e e e O s LR K L

7. T Fw IR R {9 g0 U wie Rod gas w1 § 5 R, 2014 Fi g= i G
STTORT| e S iararal g qErar 8 fewwa, 2014 sraiq i & arrg & R s s=1iF * om
I H ATATHT W SEfed Faqs b Sifhd Hed WY, YAGRH I qiiE # A 9 §H, 2014 &
7 =z, 2014, T, TEd AT ATHA 2R

TS
8. AT il qTLG & Fieh o sifehd qod U< 8.27 Wiaad Fiaay T ¥ & AT TG gNIT TAT THHT AT
AG-AT R seTe 9% 9 fRwwa sfiw 9 S v T ST

T & P9I F raer

(1. 51T 9Rte) S |9=4,

GG

g afafaat i fanh § sfdere St g &hia

| FAEE: LR TTAsadi i SATT% AENEHT 3 G gTiar & TTETET o =l g2 F Ad GhlT
i il i ==faa Fenfaet § "srafaerdt s uw anfierd & safa 3 #7 seara BT @ gl
gy, it sfasgfaat i fenfaet § sfegfa ot % 5 yftad T fir sfaeaeft aiferat e fi
STTOSTT| ITEfera Trfer srfergf=ra <T7er  swamia gl
Il 9T ;. 9ed e 6 Raifa sfasgfaat i St § sfaereft sraw 9w o8 Aaast F oo
AR et R ST fAaferfera aat i @ w2 &
1. ST AT 94 9% & 919 91 @1l (H0) SEr q9gEE 9 dgt (THS0d) @TaT 9al T@d &,
Fuare: i ATHIOr ST (STEnET) ST Agwy At Ay 3 At et & gevd w =i % e
QrTreer oA ST
2. S wfd FATHT &1 FE FAY (ST Tod) | SAATere 12T o o1 U gf Jret a9 &,
;ﬁgﬁ%@ﬁﬂwmmﬁ%ﬁWéiﬁsrwmaﬁ%ﬁéﬁw%mawﬁsm?ﬁaﬁvﬁmﬁwﬁw

|
HUATE: U &1 YTHIT S (ATTATLAT) TAT TEHTT S ST ATAT o1 S § UH. .U, @17 37T AT @rar
TG g, ATAT ATTeeft Fferat i Tl 9 8 T Hid 6 (o7 97 i |
ML SATIHRAT: STAH odi & el "srofaenet sme uw w461, waai, [afaa [, e, afbs
ffei, =t o7 W R §% g aar-fAgiia B o ot afea G FF =1iRe F o e
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GAT g1 FIAT & il =qa¥ 1T 10,000 =T (ha qoa) 37 39 918 10,000 FIT OIS H ZIR(T STET 7T
e faeifra ==t & form )

IV. &7 YT feaiaar:

1. ga1 A & O 3 9% srorar wrafee e, s 91w § F I A9 F08d 8, o 9 UE H9edh
ST ATHTT daf (FTUHSU) GTaT T@AT AHard gl Firs AT ferer =q @i & orefie fedifena sfagha &
et STHT & e U St § AR of ThaT g1 8 ST T a9 (o A9k Faet U diefl & €@l g, 9 T7ar
T S g YT 6T ST i fare ® T ST g

2. O UTER H UTH Tg e & G T TAH S AT YTAHE S Aaig "od d A ST
TG (S-Fa7) TOTeAT Faeft Tersreitoen T § 07 Tt T 0 T T oot THCRT sfaeaeff et seqa
FT| STETETOr gy, S ad fod dF w7 SR Segem (3-Fa7) YT § 9T TEaEt &6
BreHe, Ao =7 § srofaeaeft el = 72 i S

3. d%F TAAT TATHSF ST il ANTAeaed T2 F FeA sfraed Taara/Hima il 3T AT S| &€ I¢ g,
ST Ffcreaeff et I F e q¥ ATATHT § ST STUIT| 27 a1d 97 479 QU o E7 foF 99 sremam arafos S a
AT Tghi | AT ITH FL o3 g AT 781, 79 & aria &7 [ T F e 96 AT ITIHE S &l
st ST iy STt

4. UH HTH H, STET Aredr T T grefera Trer (srtegi=ra Trier *F 5 qiaerd) & STieeh @ T seed ar
STTUSTT| ST Teed| & "I |, TG S TAAT TTATHE STl o7 A gIIT T ag 3TI ATl I Fraiadi
7 3= rereT U qreesft 9L 7 Fw

5. TH ATHS § ST avett T8 Sreferd iy & &7 g1, FHT w1 TfaeadT wrr § enfaer B sowm)

6. Jiagfa 1 A F=F 9% g Fa7 Uasiiua &9 § AT /AT o ada {9 =9 37 91 9%
AT TTATHF TTAL F & TASHUSA GTd TTAT HTUHSTA @I H STHT T, ST 36 g1er aer g s
S| =T UHSUS GTd § STHT F il GIaeT THRATT 39 [Faerehi il HaT & AT § ST I qeF Aal gl oI
o srorar yrAtaed et F swtaeredt arferat v Afeer 3@ a9y 37 vEshiue |rq s fuastioa ama +§
STHT B9 ATt TAAT (/37 Fo7) T T €9 F AT gl 912 § a9 & SIqare 9% 47 UFsS(0d °rd &
FATEATAF B § HiT T2 LI w0 2

7. IE SF SAAT YTATHE SIAL &1 1A g T a8 U &l TTaadT geaiaid Fe| TETdmor e adi &l
TIEHT, AT I T aat 1 dawor o it [afr & g7+ feai & e @ B smom)

8. o AT TATHSE ST U ATgehi [ Tg HAT o  [o10 g T& I | €I T IATAN/HH LA/HAT THAL
&Y H G F T 3| UHT HTHT (oot Tod § AT &l ST Tl [ & T ATgehi § ST F TGA il ST Tl T 2
UF A § STt wfasgfaat 1 siawor wfagfy i -t 7t % are sarelt grar g, §% =7 srafas S 1 3w
g 2 yiawar Tt § fastm f/fsr & sufea s anfer gem)

9. wia9faal i AT, ITT=d SATST STl T AR I, TAT TATA [/FH/HAT TAT 6 (10 ITgehi T ST I8
FIA AT FEA-TUTAT,SF AT YTAHE STAT GRT ATEH & ATT 0 T2 TG 6 ATE I Hl ST0IT| Tg
Seer@d 1T g o oY v e, S e @ & 9o ® oftoe Jgi fhaT ST A1 v a7 ITehl F a9
Tl T ST =R

V. S 3T ITafaeE S A A oe dF (39F) g0 a9T-a9T 97 /0 TS JISET F dgd Saredt o
Tatera gEaT eTha aw €167 % stavia 9% F T&qd AT g
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VI. % Sfeatea e % gy aiiar F offiq § 3T agqame, S | sraedswar g, AT &
Terrrera R st

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION

New Delhi, the 1st December, 2014
Auction for Sale (Re-issue ) of ‘8.27 per cent Government Stock, 2020’

F. No. 4(4)W&M/2014.—Government of India hereby notifies sale (re-issue) of ‘8.27 per cent Government
Stock, 2020’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal). The sale will
be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the
terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008
issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a
price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
December 5, 2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on December 5, 2014. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00
noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Stock will be of six year tenure commencing from June 9, 2014. The Stock will be repaid at par on
June 9, 2020.
Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
December 5, 2014. The payment by successful bidders will be on December 8, 2014 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of Original issue i.c.. June 9, 2014 to December 7, 2014.

Interest

8. Interest at the rate of 8.27 per cent per annum will accrue on the nominal value of the Stock from the date of
original issue and will be paid half yearly on December 9 and June 9.

By Order of the President of India
Dr. RAJAT BHARGAVA, Jt. Secy.
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Annexure

Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record by
the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form
will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received

payment from their clients.
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4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would
have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be credited
to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days
from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from the
clients. In case the transfer of securities is effected subsequent to the issue date of the security, the consideration
amount payable by the client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V.  Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered

necessary, the Scheme will be modified.

st
T2 faeett, 1 femwaw, 2014

"8.15 yfdera T wiw 2020" i A (i) F fore fardt
TH.E6EAT 4(4)-S=qU=TA/2014(i).—T7T FYFT TAEET 6,000 FII2 T (3f) #1 Fof 710 3 B "8.15
yfderd FeaHy T2, 2026" (i =08 T are wiF #gr 771 ) i fasfy (i) stfeg=a st 81 18
fasft =a srforen (R 'fafore sfegemT #er o 8) § sfeafem adt aum ara 90 gy S JTTe
ATELAAT U, FE&AT4(13)-Teequu=uH/2008, AT 8 3T<pa< 2008 # fAfaw orat & el it Srusth|
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fsiw it At

2. =H TiF &f fashl AT RSe d9, gas #1Aed, e, §a2-400001 F ATeqH F g 8 s<pa<, 2008
TATHTT ATEEEAT TEAT 4(13)-Teequ=un/2008 F §77 5.1 § 7o7 fHeiha ah+ o fafty gea Semft fafy =
TART FA g T AreniRa Aerft srer it s

s faeadf Sifiemarst H seed

3. AEENT wiagfaat &t drartaat § srafaeaedf et 3 & giaar i o Shd (Fga) F e, @ A
STTE=ra TS T 5 TTqerd @ SanT<l #eish 1= s (<Rl 3T HEATS I Safed fohaT ST |
Herdt &1 v vd ardiE

4, 7g FATHT AT RE 9, g% w1, HE, §a5-400001 T 5 fGmw=, 2014 &0 S=A1ierd i S |
Hrarft gq arferal wdtE RS a9 i 9T Jege (2-597) Turet dadt sesgi=g g0 § 5 feewy,
2014 =T TEqQ AT ST AR sfaeqeff aiferat q@ret 10.30 asr & qared 11.30 a57 & &1+ o7 Sfaeqeff
Frferat qateT 10.30 a1 & 98 12.00 a7 F = T&qd il T A7R-Y |

&9 it FER

5. Ig Taieh, ATLAT S1d oo T ST [QTTHaen & ST, Fel s FHIETE & o 975 g7 |

Fafy

6. g Ti® 24 FEHR, 2014 ¥ TIOW I a_g a4 A @y F fog gvm @ wiw f g@39d
24 Fq¥ER, 2026 FH THH T AT SATUIT |

st it ardie s =i % fog e

7. FrTHT F IR ARaE S §F g0 oud e fua qaE i | 5 Ry, 2014 #i getda
STTUSTT| | STeararst g a8 fGaway, 2014 sriq QAT &if qra & AT STu E&=2iF & o
A H At § rafed e 6 sifhd god U, JAH a6l ariid 8 o0iq 24 Jawr, 2014 ¥
7 faeFar, 2014, T, MEYd 4TS THA 20

I

8. AT il AT & T2(a o sifehd Hod U< 8,15 IIAerd Tiaad il &% § 4TS TZHA gRIT TAT SHHT AT
Ho-ATTN o ST IT 24 HS ¥ 24 Tawa< 7 Fhar strom)

AT o TP & 9 &,
1. T9q AN, G AT

GG L

g afarygfaat 6 frarht & safaers Siet g =hia
I ®EeE: e Iiagaai it 2ATTH AEIERT 3T GaaT aTiedr |l TIHTgT & hl 318 & AT TLhT
i it i s=faa Tenfaet & "srafaerdt sreme uw anfierd & safa 39 #7 yeara B @ gl
gy, it sfasgfaat i fenfaet § sfegfa ot % 5 yfaaa T fir sfaeaeft aiferat e fi
STTURMT| srrefera Trfer srfagf=ra 2rfer 3 steasta gt
IL 9mEEn AT 9 & feeifea sfasgfaat & fertmai § sfaerdt sraw o ve et & oo
AR geft R ST fAaferfera aat i @@ e &
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1. ST AT fSTa S % 9T A1 @TaT (H10) 9aT G qrT dg§ (THS(IU) G Aal T@d 6,
AUATE: & AT FFF (SAAT) ST TEFRT SRE R IAF AfATAF TS F T T TR F

srefier errfrer R sToem)

2. STT T FTATHT &7 e &9 (3Toha God) & SIaTeh T o oT e gf il aTd o,

3. ST I ThIH YT FAA ATl bl 77 S AT TTATHE Sae & qeqq H 1 Aol FFeqer &7 F Ieqd

FAE |

FUATE: U ST GTHIT 5 (ATAEAT) TAT TghTl S ST AT T o1 5 § U, S0, 91d7 37T A1 @rar

@ 8, ATAT AATaeaelT Sfers 7 Teaer T § Toqa Fad * forg ars gi

II1. STIRAT: STAH AT o eTefie "srafaeqeff" sweme a2 w|t, wataai, fFertaa e, dearst, afasy e,

TET ST e [ReE 9% g aur-Aeiia B av wuer aga Gy J sk F o aniEs g9 T gl

AT 3 T FAad 1 10,000 F90 (3 gea) 3T 396 @12 10,000 F9T o IS § FHAT STET T T

famifera =i+ & form 2

IV. &7 JATaATeH feeriaaar:

1. geu1 Faus & 0 39 9% sr9ar At e, ST 9| § F G 9497 9084 §, 6 99 UF gHeh

ST ATH dgl (HTUHSU) GTaT @1 AHard gl il AT [Faereh =7 T & o7efie fediieha T #r

ToreT STt & e U St § AR o Tha T gl T ST T g4 (o (HA9F Fad UF diell < L@l g, 9o T7qar

T ST g1 YT 6T ST i faTe ® 7@r ST g

2. U UTEh! & TTH Tg ST F AT TL TAF S AT TAHF S A7 g oF wi Sf&ET aegee

(3-FaT) TOITAT Faefl Toraeieh T | 79 ATgh! il AT T UH Uehel THIhA ATTAETLT Tl TEIT FT

e g Rafaa, S adiT o §7 e SR Sega (-Fea%) Torelt § qETT g # g,

AqTfas =7 7 srrfaeaeT areft Thewme 7t i susft|

3. I STIET ITATHE STAL Fl ANAeTdT @< o el Aaied TAATH/RAT 6l 3T AT & ¢ I

2T, ST Ifaeqeff el 3 F sreme ux At § "ree st 97 arq 7 e fw faer B S et wrafas

AT T T ATgeh! & FIATT TTH HL O1AT § AT Agl, FNH 0l T I AT I Fh s T I HE SAa<

w1 wfasgfaat s i STus

4. UH AT §, STt aret iy arfer yrefera wfer (srfamgfa wfer % 5 witera) & stfers & e sded

TFaT SITORIT AT Siaedt & ATl §, g 9% FqET ITATHE STt w7 IR T o ag T AT

STt #7 3= saed U Treaell aie o &<l

5. UF qTHA § ST arett Tfey srefera wifer & @ g1, F#ft i wiaeweft arr § efeer e st |

6. WAyl &l I RSE §F FRT 97 TESiud &9 § T AT ST Ay 54 §% 26 a1 a1 §F
AT TTATHF TTAL F & TASUA GTd TTAT HTUHSTTA @I H STHT T, ST 396 1T faer fr
gl T UHSIUA @Td § STHT FH il GraeT THATT 39 (Fa9whi i HaT 6 TASTATY g ST 39 HeF Aal gl o
o srorar yrAtad St F staeredt arferat i Afee 3@ a9 37 vEshiua @rq s fugstioa ama +§
STHT B ATt TAAT (/37 Fog) FT T &9 F AT gl a12 § a9 & (e 9% 4 UFsSIud °rd &
FATEATAH B § HiT T LI w0 2

7. g S AAT ITATHE STAL AT AT g 1o a2 TTgeh ol TIAIAAT geaia i FL| AT TR et
T GIEHT, TSl I Tl &7 Sqeor (7319 =t fafer 7 g7 faa=t & fae @ R smom
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8. I AT ITATHF STAL I ATZeh! 1 T AT o 6 [0 g T8 IfT |7 FTC TR SATAN/FH L /HET
THAE o &7 H a7 HL qohd ¢l UHT Hiaq 6l o7 § OTH 6l AT Tl § T TSI T AT F aGA il ST
TFRAT g1 UH AT § STt wiasgfaat &1 siawor stasgfa F e @t % are yaEt gar g, 9% 31 yratas
AT AT UTgeh FIT < Tiawer iy § 7t fafer & sufra sarer enfaer R m |

9. gfaqiaat 1 anra, S saTs STgt €T AN Y, TAT TAT/FHIAA/EET TA 6 o gt o
AT STH e Al HIA-SOTAT, S T TTATHE AT GIT ATSH 6 A1 il TS T LA dITE il ST
Tg Seor@dig ¢ T ol o o, s Afaerer amra &1 gog | onfae gt R ST =nfgu a7 argwt &
T TE {1 ST =R |

V. St ST gt S & AT Red 9% (3F) g a9T-99T 98 /0 T2 TS 6 Jgd aareadr
T T AT et a0 TAT % AT S hl Teqd HLAT g

VL. 39T Sfeated fRemfacer 9% T autar & o2 § o G, ST 91 Taeaahdr g, TTSHT i Serfad
o ST |

NOTIFICATION
New Delhi, the 1st December, 2014

Auction for Sale (Re-issue ) of ‘8.15 per cent Government Stock, 2026’

F. No. 4(4)-W&M/2014(i).—Government of India hereby notifies sale (re-issue) of ‘8.15 per cent Government
Stock, 2026’ (hereinafter called 'the Stock') for an aggregate amount of I 6,000 crore (nominal). The sale will be
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F. No. 4 (13)-W&M/2008, dated October, 08, 2008 issued
by Government of India.

Method of Issue
2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner

as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a
price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort,
Mumbai - 400 001 on December 5, 2014. Bids for the auction should be submitted in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System on December 5, 2014. The non-competitive
bids should be submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted
between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.
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Tenure

6. The Government Stock will be of twelve years tenure. The tenure of the Stock will commence from
November 24, 2014. The Stock will be repaid at par on November 24, 2026.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
December 5, 2014. The payment by successful bidders will be on December 8, 2014 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue i.e. November 24, 2014 to December 7, 2014.

Interest

8. Interest at the rate of 8.15 per cent per annum will accrue on the nominal value of the Stock from the date of
original issue and will be paid half yearly on May 24 and November 24.
By Order of the President of India,

Dr. RAJAT BHARGAVA, Jt. Secy.

ANNEXURE

Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up fo 5 percent of the notified amount will be accepted in

the auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open

to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme

in view of their statutory obligations.
2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current

account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be * 10,000 (face value) and

thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a

constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
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participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record by
the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form

will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received

payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to

appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to

competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would
have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be credited
to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is

permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days

from the date of issue.

8. The bank or PD can recover upto six paise per X 100 as brokerage/commission/service charges for rendering
this service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In
case the transfer of securities is effected subsequent to the issue date of the security, the consideration amount

payable by the client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or

recovered from the client.
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V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the

Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered

necessary, the Scheme will be modified.

EIEGRl
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NOTIFICATION
New Delhi, the 1st December, 2014
Auction for Sale (Re-issue ) of ‘8.24 per cent Government Stock, 2033’

F. No. 4(4)-W&M/2014(ii).—Government of India hereby notifies sale (re-issue) of ‘8.24 per cent
Government Stock, 2033’ (hereinafter called 'the Stock’) for an aggregate amount of ~ 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification”)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a
price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 5, 2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on December 5, 2014. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.
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When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Government Stock will be of nineteen-year tenure. The tenure of the Stock will commence from
November 10, 2014. The Stock will be repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on December 5, 2014. The payment by successful bidders will be on
December 8, 2014 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of original issue i.e. November 10, 2014 to
December 7, 2014.

Interest
8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date of
original issue and will be paid half yearly on May 10 and November 10.

By Order of the President of India
Dr. Rajat Bhargava, Jt. Secy.

ANNEXURE

Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to

participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
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undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record by
the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form
will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would
have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be credited
to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days
from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for rendering
this service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In
case the transfer of securities is effected subsequent to the issue date of the security, the consideration amount
payable by the client to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered

necessary, the Scheme will be modified.



[9r I—-wvE 1] YA T TSI SHER 17

EIEL Gl
7% feeett 1 femwae, 2014

"8.30 yfaera awwrY wiw 2040" F AH (qafim) ¥ fore ferdt

TF. GEAT4(4)-S U TH 2014(jii).—ATCT TR TAEgmT 3,000 FE 790 (k) it et w7for
form "8.30 widerd aaRrT Teiw, 2040" (R Ta# T 918 ‘Tei® Fgl M7 §) & foehl (i) srfegt=a
AT 21 T Faeft 2o erfergear (R faforse st ser mar @) # sfeafm oadt qor wa e g S
AT ATSEAAT TF.FEAT 4(13)-Tsequueua/2008, i@ 8 <paT 2008 H Miaw orat = sfefia & STusfr

ew i @Ay
2. =H TetF #T fosht AT fog 99, gas 1, e, §a2-400001 F 7799 § g 8 s<pa<, 2008
TATHT SAFAT=AT U, TET 4(13)-2scqu2ud/2008 F 937 5.1 § 727 fgifia a0+ o Rty goa fiewh ff
T TART HLd gU o Arenia At 517 it ST
AUTAETeT Siefiararsti i srsied
3. FTEHNT Tiaqraat i ATt & srytaeqeT el I r ragT i a7 ThiH (Aqae) F Aqare, faehr i
Srfergf=ra TT7eT o 5 TTA9rad T AT Tl qT5 S <RA1 ST HEAT3N M SAE[ed ohaT SITuAT|
Herh F1 &= wd arfie
4, 7g Frart T fod S, g9 wrtad, wiE, §a2-400001 377 5 R, 2014 Fr w=riora T St
T 7q diferat wdE fSE 9% i a6 Jeged (3-567) Tt gaet saseig 997 § 5 ey,
2014 1 Y&qa T AT AU ssfaeaedT arferat q@tew 10.30 a7 & qated 11.30 a9 % S i Tiaeqeft
Frferat gate 10.30 a7 & T2 12.00 a7 F = Y= T AT AR
Fd AT FRER
5. Ig Taih, AT Nod o T ST QTGN & AT, ‘& ARHa FIEET & T 915 2R
ECIC
6. AL T 2 AT, 2010 & TTLFA S 19 a9 1 TS * forw SR 39 &=i= 6 FaHrdr 2 Jars 2040 F
HHH I T S0
i fi gl six =is & foe e
7. TATHT 7 TR AR RS 9% T O hie Fud Jas s § 5 ey, 2014 F v=iea
TR STTORTT Fhet e tararett g0 are 8 fRewa}, 2014 st s il arirg &l 3T ST =i %
fore A # femdt # srefeq w=r ¥ i ger 1=, i e s i arie & sreriq 2 9T, 2014 &
7 Re=R, 2014 T, Ng9d =1 enfae 2Rl
TS
8. SIfa® FUF AT df ALIE & T & sAfehd Jod 9T 8.30 Wiaerd Saay i T | =TS TIEHT ST 4T
THHRT AT AG-ATTH ST I¥ 2 STAALT 37T 2 [ATS T 6T ST |

T & TP F e
T, T AWE, §4<6 a4




18 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]

ags"
T afasfaat it femh # seofaerdT Sieh gieer =hiw
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GAT g1 ATAT &= T =AaH T 10,000 9T (3 qe) T 37 a12 10,000 F9T = I[OTST| § ROT SET T
T feAifRa Tt & foru 2

IV. &= YT fearfaaer:

1. G FauE F 0 37 9% 941 AT A, S s qrea9 ¥ F 906 @91 q8d 8, F 99 UH q6ed
ST ATHT dgl (HTUESU) GTaT @1 Hard gl &l AT [Faereh =0 Thi & o7efie [ediehd T #r
ToReT FATHT & e U St § AR o Tha T gl S ST T a4 (o (M9 had UF dieil < L@l g, 9o TqaT
T S g0 YT 6T ST 8 fare # 7ar S g

2. 3UH UTEHI & TTH Tg; AT F AT T TAF S =T TrAiia e ad i fwrd & Fiw $6&T degem
(3-FT) TUITAT Faefl Toraeieh T | 79 ATEh! il AT F Uk Uehel THIhA ATTAETLT Tl TEIT FT
sreTemer R, S aetT o §% F R Sega (S-F97) Torelt # /T TEaE # 9iEae,
AqTfas =7 7 srorfaeaeT areft Thewme 7t it st

3. o AT ATATHF ST &l AATTETT T F AL sqraied TTAATH/H T i IT AT T T I A,
ST Ffcreaeff et I o Seme 9% ATATHT § ST I 27 a1d 97 479 QU o7 o 99 sreram arafos S q
AT UTgeRT | qIATT ITH FT o031 § AT Agl, F9F & ara &7 [ ST Feh 9 AT ITAHE Sa? &l
sty ST iy STt

4, UH qHSA H, ST AveAT T Trier yretera afer (srfergf=a wier % 5 wfterd) & stferew g TATIATT steres AT
STTUSTT| ST TeeA| & "I |, TG S ST TTATHE STl o7 1A gIIT 1o ag 3TI ATShi I Traiadi
T 3T SATeeT b TTET aLreh § F7




[d9M I—@Ts 1] AT <l TS« SHEROT 19

5. U HTHS § ST areAt T TTCera TOfer F 7 I, T T Taeqeff anr § orrfaer foha smom)

6. Wia9d i IR RSa 9% g7 97 TASHUA €9 § SR RAT SITUarm)| I 5 56 =6 a1 a1 5%
FAAT TTATHF ST % BT TEHSNUA T AT HIUEASTUA GTd H STHT HT, ST Ik FIT =l [T T
gl T UHSIUA @Td § STHT F il GraeT THATT 39 (FA9whi i HaT & TASATY g ST 39 qeF Aal gl o
o sreraT wratHE S wr srwtaeneT arferat i fAfEer 3 a9 59 veEshiue |9 s fiesiue g
STHT I ATAT TIATT (F/F7 Fo7) FT T €9 F AT T 912 § a9 F Aqare 98 467 UHS(0d °rd 7
FATEqAF B H AT T2 AT FH0 2

7. AZ SF AAAT UTATHF SIAL & IMAA g T a8 U &l TAadT geaiaid el TETImor e adi &l
TIEH, TTEh! T TTasgiadt &7 sfawer faeiw £ fafsr & g7 feasi % sfaw @ B s

8. % TIAT UTATHF ST I ATSHI &l Tg HAT & o (o1U Fg T& T | FIT T TATAT/FHIA/EAT TATL
% ®T H G HT T | UHT AT (ool God § QT il ST Toha [ g T ATgehi § AT | TGA il ST Tl [ 2
UF A § STt wfasgfaat 1 siawor wfagfy i -t 7t % are sarelt grar g, §% a1 srafas S 1 3w
FTT 37 wtawa e § fntw fafar & sut=a sarer anfoer grm)

9  yfagfaai &t @, SUTa 9T gt WY AW 81, TAT IATAN/FHILH/HAT TAT 6 70 ITgaht F SFTaT I8
FA T FA-IOMAT, §F A7 TIHF AT g7 ATF F G177 TS qgAid F AT I AT A0 T
et 1T g o TRl o @I, St AT @ &0 97 | o7Ha Jai haT ST =910 a1 ITehl o a9
el fohaT ST = TR Ul

V. &0 &7 Srated S w A [ d9 (d%) g1 a9T-99 9 70T TS AT 6 dgd Saredl o
Hatera gEaT Matha aw €8T % siavia 9% & T&qd HAT gri

VI. ¥ Sfeafua RemfAca §F T FHter & a8 ofiT aaqa, STa oY smaeashar gnil, AT &l
Terrrera T st

NOTIFICATION

New Delhi, the 1st December, 2014
Auction for Sale (Re-issue ) of ‘8.30 per cent Government Stock, 2040’

F. No. 4(4)-W&M/2014(iii).—Government of India hereby notifies sale (re-issue) of ‘8.30 per cent
Government Stock, 2040’ (hereinafter called 'the Stock') for an aggregate amount of I 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification”)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method

Allotment to Non-competitive Bidders

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 5, 2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on December 5, 2014. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00
noon.
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When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Stock will be of thirty year tenure commencing from July 2, 2010. The Stock will be repaid at par on
July 2, 2040.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
December 5, 2014. The payment by successful bidders will be on December 8, 2014 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of last coupon payment i.e., July 2, 2014 to December 7, 2014.

Interest

8. Interest at the rate of 8.30 per cent per annum will accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on January 2 and July 2.

By Order of the President of India

Dr. Rajat Bhargava, Jt. Secy.

ANNEXURE

Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
in view of their statutory obligations.

2. make a single bid for an amount not more than I two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record by
the bank or PD.
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2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form
will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would
have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be credited
to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days
from the date of issue.

8. The bank or PD can recover upto six paise per X 100 as brokerage/commission/service charges for rendering
this service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In
case the transfer of securities is effected subsequent to the issue date of the security, the consideration amount
payable by the client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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