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TATS T ST sl AT qTed U &ATd & S HILOMcHT Sal TaT ST H FISEIT ol 19 H o (o0 Hiag ug
ATTIGAT T THeh TATH il ST Al | TR S SR Al gI ATl & il ST TEH AT HiHEwed U
Teedl forfiee, ST Rt 3 iaeTa =i 3= 8, | "eierd ot U2 fa=1R ed gu T g1 aaqaTe, ied smarat
1 gt ud Fiuq g9 f = Feag frag g

9. 4 qTfed ATl &7 ATAT THIE T W STRT I THHT THI

F) W UE aR fRer

28. HY SUNT 7 AT H TH ICUTE hl HIRT IT TS GO T [HETL0T ATLA T SCATEHT hl =T Teehl T A |
T FGT T TaF FEG B AATT, TIAT Gad G TTel @I Hl AT Fh AT AAT Hdeh a1 w91 |, FF
STEHT T g 20 I8 ATHId AT A7 AT qferdt # AT ITTEH AT AT U oA F2d g a@m o
AT g1 A @7 1T € o6 391 7 =7 FE=marei= seare & i a1 2011-12 a9 Tt g i {6 = i smtar |
Y gohl o e org 81 qonf =0 /i § s 3 €7 g1 & i ¥ srafer F < 3fy g ) =i e
RN A1 feorsht 7 &t srafer & <o fiwrae o, a8t 993 39 & 9ag aeq & arand 2010-11 # 4% g2 3 i
&I srafer 9% T 91 gsl

[EER I | 2009-10 | 2010-11 | 2011-12 | = ¥ =t
EAGERIUETEIE- wHel | 6,725 6,629 6,518 6,327
T AT SeqTEaT 7 T3t THET | 4,549 5,400 5,400 5,400
AT ATEAS ATETE (THUHEAR) wadl | 2507 1,223 1,641 1,895
AT — = (FT) gaci 0 300 900 1,153
e 297 O O AT ook A g THE | 7,643 5,700 4,524 1,908
T 2 wHE | 1,167 6,362 7,784 10,001
T AT THET | 22592 | 25614 | 26,766 26,684
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EIEIEl
A AN % 29.77 25.88 24.35 23.71
AT AT 3eTEF % 20.14 21.08 20.17 20.24
AT — TS (TATHATR) % 11.10 4.77 6.13 7.10
AT & (F) % ; 117 3.36 4.32
e 29T TS I e 9k o 2 % 33.83 22.25 16.90 7.15
a9 % 5.16 24.84 29.08 37.48

= Y Tafer —swadr, 2012 - fREwEe, 2012

TRT § HIT TF FTT1T [55I7 (78T @IT F FATa0)

e I | 2009-10 | 2010-11 | 2011-12 | wi= #¥ safdy
RGN (T e | 6,725 6,629 6,518 6,327
¥ AT IqTEaHT AT fshT Tl | 2,125 2,509 2,592 2,592
AT ATEAIS ATEUE (THUHEAR) wHd | 2,507 1,223 1,641 1,895
AT — = (1) Tt 0 300 900 1,153
a7 297 T TR A1t 9k 70 THEl | 7,643 5,700 4,524 1,908
= 2T T | 1,167 6,362 7,784 10,001
T AT A | 20,168 | 22,723 | 23,958 23,876
TS fgE
A AN % 33.35 29.17 27.20 26.50
AT AT I % 10.54 11.04 10.82 10.86
AT — qTEUE (THUHAR) % 12.43 5.38 6.85 7.94
AT~ = () % ] 1.32 3.76 4.83
SR KN E R I CE R (e L % 37.90 25.08 18.88 7.99
AT 39T % 5.78 28.00 32.49 41.89

= FT Aty —s\ad, 2012 —feEwEe, 2012

q) AT ATAT UE AR fRer

29. 9Tfad AMATAT T ATAT F daer B arferemdy &7 7g o= w7 sruferg grar 8 o #m arfeq sranai & 9ea §

STTE AT @O % EIq AT G937 & § AT 1 g2 g SAATIT 0l /AT AT 9Ad § 31T 1 @9d & dae |
raTat & faEwor srenferfea arforar § feam T 2
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AT HTAT I | 2009-10 | 2010-11 | 2011-12 | sti= #t srafye
RN - 100 300 384
EEIR] 100 49 65 76
AT 29T T AT o o 2 v
RN} 100 75 59 25
SRl THe | 1,167 6,362 7,784 10,001
EEIR] 100 545 667 857
T AATT THE | 11,317 13,585 14,849 14,957
fforfad o day § 9 9 s
FF AT % - 2.21 6.06 7.71
G (AT @I FT AT 2 g) % - 117 3.36 4.32
GO (AT @I FT AT FL BU) % - 1.32 3.76 4.83
SIS (ATET G FT HALAY FL §U) % - 2.53 7.56 9.68
SETE (TTET @I FT AT FLd gU) % - 3.34 9.89 12.66
ST HTAT IR | 2009-10 2010-11 2011-12 | wi= ¥ srafy®
& T - 300 900 1,153
RN} - 100 300 384
ELERIEISIEE Tl 2,507 1,223 1,641 1,895
w77 391 O o Al e A E) | THd 7,643 5,700 4,524 1,908
T 39T T 1,167 6,362 7,784 10,001
a7 2 Laci 8,810 12,362 13,208 13,062
T AT THE | 11,317 13,585 14,849 14,957
T AT % 22.16 9.00 11.05 12.67
G (ATET T Hied) % 11.10 4.77 6.13 7.10
G (ATET T T GIEFT) % 12.43 5.38 6.85 7.94
SeATEH (UTET @I Higd) % 22.48 10.29 13.78 15.90
SeqTEH (TSN @I 1) % 28.72 13.60 18.03 20.80

= FT Aty —seadT, 2012 —feEwEw, 2012

30. WITETT T8 Al X & o 943 397 ¥ Hag a&q & aardl § a9 2010-11 # frae o, 73 39+ a1

HIS[ET eIl e Ud Hag <97  Hae § HeATa e THIAT 6 TROTHEaET Gedidl [k % SLaTTHT Herer
& FTaS(E SHH gf go| A H T SAATAl & Hae § Hag 297 H ATl B AT, ARG H 62 AR/A9T 27
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AT § T ICATE % Hag H THT AT 7 dal TG TIqTs | T dg FIHAT § T T9H ATel @I I i f=ham
T 2 AT 7 R T En

9.5, qTfed SATal & hid T SR S ST 9 9 THE

%) AT AHEA T hAT AGAHRI0r

31. TAF 39 F HaF A F AATAT F HILOT G4 IAN Kl AT 9L TAE 6 AT T ARG, FAd
SETTERT, FHrHd UG ST AT TaHaET & Fag § 6l Te| TH [FLAT0T % TASATS T IAN % g avq
ST AWM, Hae fesht ST907 (TAUEsR) &Y AT-afaarit Sd $f qaqT dag 297 ¥ ATdl & a4 97 |
T AL | ST T SAATE o G Helg q& il JAAT ITied SAATAL o IALTS TAT T TSN H T [eohl HIad 7 Al
TE| T ST % gt fasft roor &1 fFReier fwwa F oo g 3= g f{u e, fee, Rerrsed s
FHTIT T THTIISTT THAT 9T g1 FIHT ATTAFRA ATT FT AHAT FEd AT Uk HGed 0 Hehd® g AT 6 THIY,
TTTEERTET o U 92 eATAahTel AT T (FETor AT a1 STl AT, hied ATEwIor 6 HHT 9% 98 o oy
SATE HoF | T T2| = SN & [T T-ATAahTT ITITE o o107 SeaTa R 92 J9=~a &9 § &= Fi7d gu
[ERIRIRL

[EER I | 2009-10 | 2010-11 | 2011-12 | i< i =ty

AT T ITE FHT F /T - 69,850 81,759 97,513

EE ] 100 117 140

e G LU A E e TR —

TIT (TATHEEATY)

RN 100 124 141

FHT I ET /TR ek ek ek ek

EE 1] 100 322 185

Eﬁ—q_(f ﬁ%ﬁ_@ﬂ' % % kK kK kK

qreArdT oo qigd Hiad = -

T % 0-10% 5-15% 0-10%
$wra sy fRaswaor

e TR A oA £ T

IALS A FOU/THLT ok

CELEERL FOU/THLT -

Fraa srefasrgr %

1o i T % 20-30%

32. WTTEHRIT Al FXd & 1o Tl 0o & 6T AATai T Ia1s God T SANT & (sl ToF | Jgd 7H &,

SR 0T 9T FIHT TG g7 BT gl TATY, TTeALre g[eh F a1 3fiT qreardy se % faar sral i
SIS AT AL AN Al - TARTET (AT & Tgd FF ©, TEIT AL 7T ST THATT g2l 2
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g) Fiwa Ruge ud sawes

33. Y FIHAT 9T qTIEd AATAT o (AU UF STaHad THIE &l ST0= HTA & [0 A SART & foaet &bl o
FT ST AT AT foaht AT & T T ITYT AR TS TATT § [ HLe SN i faehl e S997 AT Tafer
FTOH THhT Tl AT & 9 T2, THE IROTHEEE T AT ST AUed 9T 92T

R THE | 2009-10 | 2010-11 | 2011-12 | S Hr

Fafy
ICEIRSIEG FT/THE Hokk Hokk Hokk Hokk
g7 100 117 141
3T F1aaT FT /TS Hokk Hokk Hokk Hokk
g7 100 122 139

FraTal A1 IAE H wqu/oast | 69,850 | 81,759 | 97,513 | 69,850
g7f7 100 117 140

34, TR I Al F3d g o &fd afer & 0T A SANT T TFG a6 I Teoehl hiFd § I3 g2 2 |
TATY, g Frg IHT Tafd F I fosht and § g5 ghg o qurgarias dal § | THh ATqroard, T SN 6l
fasfr g |t e srafer & e faoh @me & 0 2 € 1 ot safe % S avag 39 @ Tveg avg F
AT AT IaeTe Frd | A I g2 § | TAMY, TS FHG § g2 T8 I ekl anra s fashehiag § g2 9t
T AT H Ad FH © | T ATATL, AATAT 1 IALTE 60 01 &t SAA{e & e fashiernra siw faer fasht
TTI0T & 9gd & g | THIT, Tg Fie ot Sirar g & arfed smama sveg aTei § = SN &l HiAdi & =g
FRE

H.6§§ﬁ3@v%mﬁ$ﬂrﬁaﬁww

35. dTequdt MeHATE! & Aqag-2 § g 9T Tl A1l g o6 &t &1 [Heiwor #337 § =9 ITal & =7 Scaral
UT T ATl GO T 6T 32899 ST Squed gl =4 IATal & =3 ScdTeahl 9% 3 ATl &
ROTTHT AT % Hae § qreAre HasEer § a6 T8 aeTe AT 47 g A SET 9¥ gTied ATl &
TATE T ST H 39 GAT TG I FTHRT UF Tehaahl il ILeTILH TF TAITT Lad ST 1A gl oreahT
ST T Rt ox wora a=ar 8, 398 anfie g sk, a7, sieeye, are fEea, Scaraendar, aer 92 giders 4
ATAT ITANT | HATEAT U ATEATA T RITEE; A3 SN 0l HHdl Hl TATTAT FEA ATl SATET, qTe qTHoT T
TRHATT; THal TATg, AL, TS, a0, i, GO (Haer g f &7ar 92 aredias Ud GA1ed oS
AT |

36. =] 3N H Hatgq s erfa fewfiexd w6 aviw fwferfea €

F) AT, ST, FHAT TN i faehr
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37. Y RN T AT, IcATEA, FHAT START 3 fesht Arr & Fafaq gear Aeforted g

R THE | 2009-10 | 2010-11 | 2011-12 | Si=#H
Fafy
HEATIOA &t THd 6,000 6,000 7,000 7,000
g7 100 100 101 101
T — Q-qﬁ *kk *kk Kk *kk
g 100 100 101 101
&THAT STAT % 108 109 94 94
g7 100 100 86 86
ERCAEEIRIE THd 6,725 6,629 6,518 | 6,327
g7 100 99 97 94

38. WTTERTT Fg 1€ H¥d & foh "] SANT I ol ATAT §, ART § Fix & ATa9E, AT sater & a0 Riae
AqrE g1 HATAT Seare i eHar | A 2011-12 § W IR FT g T TS| Iearad f 74T H afq srafey F
FIT AT T FTg g1 9T START § a9 2011-12 H FHT 31 3T STl srater § &7war § s ge

39. =g Ae famar strar € FoF =g e i st wran /, w7 # g3 3 arasgE, afa safd & dow fieae o g
) T, TS T Goi 9= Tfaersr i) e @
40. = N HT ATH, A9 T AT TAT T AT T = Feaq & T2 &

R L 2009-10 2010-11 2011-12 | 77 #1 g

%—Qﬁ' [KIRIESD m/ Q—qﬁ— *kk *kk ek Skk

T3t 100 111 130 157
ﬁ’gﬁ' ﬁ'ﬂ?{ -xQ—q-Q-/-Q—qﬁ- Kk Kk dedek ok
el 100 106 129 147
qﬁ {ﬁz Fﬂ"q’/%]ﬁ G‘TQ/QTI??[ Kk Kk Tk Tk
g7f7 (100) (258) (154) (427)
F’IT‘%T/%T% KILED m *kk *kk Kk *kk
7977 (100) (255) (150) (402)
'Cﬁﬁ?;ﬂﬁ ISIEE) "<TC|'Q Kok Kokk *kk *kk
ey (100) (221) (126) (359)
dha AqTH KILED m *kk *kk Kk *kk
g7f7 (100) (410) (205) (707)
ﬁ—zﬁﬁ—d ﬁ EES Elﬁ?l‘rw % wEA wkk *kk Kkk
(TTTRY SATeTe)
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| mafer | | o0 | ey | zy | (2em) |

41. IUHET F TIEFNT Ig e Fed & o :

() =g s Y Tt i o fosft e S ° et sty # gt g2 qonf e seEwr i fhy
ANTT § Fhag HAT | ge Fheg il a1 § ATeF &7

(i)  HYOT AT STATe H ATTHIEAT SHS LTl ST il SATe § ATHIGAT HIhT I0T Gl

(i) TN, THE AT, FT TF AT Gd ATH T FATST Gt 92 qfqarq T o Frsasaar it ygia w1 g0
AT ToRAT| 0T A s7afer & 3 a8 FT GRrHiey o 3

(iv)  TE Tt g T o SN & AT | Hat9q GerHiedl & g9y § Fiaw i 21 @l gl 37 Wlied &
Terer § 32T T Fafa § adam= Ja & 9TeT & S ATaT T HIT F 9T g F FIOT S H Aty

T 9T firrae o 2
M) AT TE TSR
42. I IR & TSI &2 T aa =l feerfa faforea g
fRaor TS 2009-10 2010-11 2011-12 CIE ]
CEIE]
SR NIR e 67 67 67 67
a_d:[ Qq’ q‘r&%ﬁ:ﬁiﬁ LKLY *kk kk *kk *kk

43. ITIFT ¥ 7g Are AT S1ar 2 & afa sEte % Teme waw R 997 @ UET Swdar ud Soated § JhE
JTAS[E gl g1 AT Tare § aa9 ud qrietas § i gs

o) SATEHAT

44. I IFRT T IcATaHaT =l (et eAfated g

R TFE | 2009-10 | 2010-11 | 2011-12 SIEEIECIE]
SCATEHAT T FHART | THS 97.10 97.51 97.91 97.92
SeITEHRAT TTAfae THET 18.59 18.67 18.74 18.74

45, JTTEFIRT I 71 HTd & 1o SCATEHAT AT FHATL ST ITATERAT T ad §907 & Faid § THE &G 9 a7
2|

T.) WATAgHL

46. ITFErRTEY F 9 ST % WTALAT T T ST ¥ § ST referiea arfersrr § €1 1< 8

R LK) 2009-10 | 2010-11 | 2011-12 =

Fafy
aﬁ'q_d' '{T{\]‘T;ﬁ Q’l:ra' ET T Fhk *kK Fhk
ggfa 100 30 1

47. STFT qTferaT § Jg e ot stmar g T = se &t arerg=t | a9 2011-12 9% Frae ore s 5o+
ST T Srater § AT g1 g2 1 39 ATTd SHH e Y ol AT § ST =0l 37ty # 975 g2 2
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q) T ¥ ATET

48. 9T & WAT, ST 7 aTd T Feoheeh & {3 91fed Smamat g =¥ AR 1 3 i o afy ag=re s
TFAT B, AT & o6 ST 61 o7afd # g9 397 & fawg Mgt qred a1 =J7aw & a(fee g "gl afesd agd
It 2

q) S S i gwar

49. EEH 7 g I (AT & T aaam w17 Rt § S aETame 9red & w0 e A €9 F 3 F
TreaTas wEt 7 2T g, Tt e Rarer &t weheueT JEt it ST ehel g1 ATy, TRy qg qIe Fd g % v
T fearfa o O fRerer STTe it &THaT 591a Tal & F11eh A SAN UF Gg3cd1g H1 g

) 9f&

50. =¥ I & o  dey # fufa Meaa g

R THE | 2009-10 | 2010-11 | 2011-12 | Si=wHr
Fafy
ST % 0.43 0.42 0.13
ERGREED % -1.43 -1.68 -2.93
AT % 6981 | -9532 | 7,826
afa Tadt % -158 40 177
fHeer 9 si (TAUHn) % -7.37 6.48 -6.14

51. SIS 91 Fd 2 o 93 SEART 7 qreqadrdy §[eh TAEl gid a97 394 IUrHT dergs /e S &
JTASE ATH TAT TSI IS 92 THAaTs & &7 § F0TcHF gl TRI9T Al gl TR Tg |7Ie Fed g & Far
Al STafer § a4 SN 6 STET § JiF g5 § T = Aard § Scarad § Fig il A0 § FREe o gl g
fasft & et oS g1 Ao ® uge ferae o e st A erafy § s arh afg g2 we se i wm iy
af srafyr & e fBAada =)

) O hdl B TG FA 9T G

52. e 39T TAT 7T <901 § AATT HAql, ARG @i § THAa, T FT51 | TIaeqd’, qied ST & TaAram
7T FHILE S AL AT H AL SN 0l Al I TATAT FL TR &, I ST Tg SATAT & 1o Tl o 6
ST Sag 390 & AATad Hag avq F IaE GoF a4 AN 6l faehl HIAd Td T Afaaiy HEd F 77 g
TS AT AN § qTeAlet e & faAT a7 qreaardy o afgd ami eafadi § 9 HiHd JeaE ua
AT ST T g1 &l gl Tg o Ale o3 S1ar g o dag awq & /i St it (aie § 9 gig Tefeq
¥ TET off 3 Tafery 7 srie] FIaal F1 T9ITET FTT AT U hT<ah T81 21 Tl &1 A, TL hIAd T 1
LA ATAT TYTH FIH Gl 297 TAT A+ TIEThal 2971 § Heg TE] 1 3q4s T4 2

9.7 A AT HIEF TA FITHE GaE

53. TR o T ST ol & T 9T 317 ST Ian! o e SN &l &A1 FIT 6l g AT T2, Tg FFad g
%) S AATGT S ATEAT TE hia Sereht fasht arfea Fiuat o @ it a1

54, WITEEET T8 Al Fd & (6 S <901 & AT Hag a%q & 34 (TS & SIEH?) T A9 T g arel
AT I ITEALET [ 97T g1 ITTERTET 7 Thal SfadT ¥ Hag a5 & AATT & dae § Tk el i+
g% T ot o wfererdy gy "o 2 foam o it IrfeshT g gear sfeaT & uware Faias & fom
T ITed AT =[AaH 9T T8 AT, TR o &9 F SATAl 6 Ga¢ § TH S S hr off S o1+ y
T Tl gl AT TAT 90T | AT FAaH T AT HHdl o 397 g
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q) W A /AT @ud Y Jorett § gRadT

55. TRt 12 a2 o 28 Icqre o 9T | &fd srater o <1, ST o srafer & < gedl | Frae &
a1g, ghg g1 TAT =8 FEmrdia Icare & 707 | (e au il qaqT § S+ Al o7atedr & 209 ghg gel o,
AT H F=rae 73 ST Fl AT FIT Tl FT Thal g1 THH ATATHT, TR DI T IS 0l GId 3l TOTTetT
o qivade ®7 IS A187 751 7T

M) WY T Rt S f AR sfisarers wiFad sk SaE S et

56. WTTEERTT o F1E 3 & % Hag awqu T &9 T FTd 9 g 3T 7 I & H8 AT Taaees®
TORAT 20 1 THh SATATad, e SCTERI & 14, T8 Har & TF It JI9Y JieqaedT g, Fle areng
gfaeadl 78l 81 T8 Are FoFar Srar g FF 29 99 avq & 0 Fad UF & IR € Tl 9a3 <97 & qTied A
T SN T IR Tag avq a1 T7e faeadl f7q 81 Tg ot Are oy sirar € & smanfaq @93 a+g
Y A T F IR Hag aeq Q|1 THI g0 8 A% ST TN A S/ s SR % forg
STTAT 81 7] Scaraahi oY faeefY Seaeent & &= s ST AfdaeTes Tohar a1 Tiaeadl Tgl & ey 79
SR T AT 1A g1 Tar 2l

w) wrenfeEh § fwe

57. T A1 H%d & (% Icd1& AT 38+ TATATT & daer § YTl § UAr &g FH Tgi gol § s
THOTEaSY 9 SN &l i g2 2l

g) fafa P

58. TTERTLT Al FLd 2 o F3e] SAN 30 ICATE AT FATT af HLdT gl Tig T Hatq § afq safy & e
AT FRTEe g g1 Jo1, 2 T=Tanl & o Afd & Safed g1 6 ToOEEa 97 3 996 €9 8 09 6
T2 ey T 3= & Fata fAeumes # #r2 ot ferae [atha i 72 aft s aafag s e @)

<o TR | 2009-10 | 2010-11 | 2011-12 | Si=#t
ERCERILEINERIC] MT 20 40 ; 10

) o SN it IATEHAT
59. WITEraTY F1e FXd & Toh T STUANT i ICATEHAT | 38 AT § IcATeT | gl & T =T Arat °f i g2
g1 T IcaTaRaT § Rirae Meifa afa &7 uF Free T8i af Tl gl
I REERESIAEIRE o)
60. STTEERTL Ig A1 Fd & [ H¥e SR FIT SCTEA Sli¥ feshl T ST 38 o= Icamat &1 fAdree aafa &1
TATET 0T A5l gl TTAT AT & FA(Th TH S § T 9% & qag H G Tfied #f = i1 1 2
61. WIEaRT I8 Moy Mae 1 a1 Fd & (& AT I 2idl § & 9T gHiag o= 719 Sl o
Rretf efa i w8t &t 72 8, qonta =i deefes a2 zata € B s semr & et arfeq st g
&1 1T il T2 gl

()  H9F I Y GGZ TEG F AATAl &l 7ETH q9 2010-11 F 99977 I3 g5 &

(i) ~ HIF I Y TG TEG F ATATT AL SART T HIHAT DT FLLET FE TG & AL ITH A ugor T &r

e &l
(iii) T Tafe % IO T H Fig F FTae(E o7 SIS Dl =4 sl | Firae o

9.8 wfa daeft Fend wa FRumeTRaT
62. WITEFIRT Al Fed & (6 §ag 39 F ITied SA=Tal Hf 70 § 9697 €9 § 47 979 § Icd7ed Ud T gqq

& T FT H Il g2 &, S Hag <97 & ATl A1 [T Tgq STEF Tl gl T SART % 31T | Iz Tel
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TS B, Tiq TH AT o I STehl Taehl | FHHT 3% gl T SAN & ATH F HHga GrHies gaieqaq: oaadia
T ATEET S Aferh R g1 T fU=e a9 9 free oré § 9ig Seeh Te=Tq o i saty ¥ T fE g 2

63. STTETLT FIe XA & 1o F3e] SANT, TH H AATT TEHA g1 & Tg ol 3T <901 & Hag g & I o FHIL0
Al e F TGT ATI T AT 6T ST T T2 TAT IT 9L 4 A1 STErqor f&gm wam qfe, =« 5= # f@ey
& H 7T T HIAT T TAT FIAT [FIZT F FHI0T T T g o6 Halg 97§ AATT =L SAN ol &1 Hhried
TG B

9.9 gfa i wrar ue afa wrive

64. SIS = IRANRT T T-A TRl SHhiAd 1 HEior 53 SRR Hl IcHTE ANl 92 fa= Fd gu
T 31wl =T Y 2| Ay Frwd f g § afa arie gt w3 % o dag awg F st
& IALTS o & 1T AT TS g1 TwTtaq Afq 7t &7 fHgieor fefafaa g

gfa AT
RSl JUH STA/THET
EIGLR S 53.69
FT-er TRl AT (TTTedT)
afa arier %
At AT % 47 20-30

65. I Ae fanar SiTar g o Temfagiia sfa a1« aga aafe 2

. AR ST 7 Za o v 9

66.  WTTEERTT Fg AIe Fed g T AT T § qreaadl o Fi7 3297 ITed & Aqid AT Hag g
H ST T ZI ATAT AT T TITHT FHIAT g qATEh AT AT H HFT U Te9qTq Tgd Traede =hr orfa g
AT 1 TF ST <97 o ATHT 2q | g1 qTed LT o T ATEIIOT F4d | Halag a9 & oang fohet off =9 F
gfetare 78t 2l Tafer, sod SUTHRTE F1 dag 5] F ITA=HAT UL IS TAT TS T

67.  Ig WA ATaT g T qreaidT g 7 AT FT § 39 ICATET Al HiHd Tq¥ 9% TAE I8 Jhdl §
ST fAfReTor Sag aeq 1 TR F2en T STar € ST 38 GROAea s 39 ITATal il §9q JTdeqeicahar
U % THE 92 9hal gl TIT, TTeardl ST GTEEe a9 d qled Ul e T ATSI07 a4 IANT I
FTRG &1f T AT F2 % o ST T 9 Tfaeed # f=2ar s ar, § 9y 9o § st=a staergt o
et e T T el SO S8 AL, TTen<rel o HT STl TTead THhATsl 1T STioia St r=rd T i
FZ T T, AN AN % FOIEA 3 FHT &l T BT, ST STFFATA H] Gag ae] & ATAH (Ghed #hl

SYAHAT dqTU 1 ﬁ'H‘éMdl T

a Raeg TRl gRT [ 1T yae veama Hawor g
&l fadawal Raag vesrd g g g yee ge=Ta faeer segfasr




24

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

68. Fadrasal fedas TAaHTl FIRT o T Yehed 9ATd a2 Seqiaseo 6519 § Feferied &
#F. Herhad, ©

@)

(i)

(iii)

(iv)
)

ST T o IO HEEOT AT THEAT TAT ATIT 6 T2 T2 A=A F2d g0 AUTerd T % A&7 faeqga
STILETAL FTA o oI qoie F0F Tl QAT 97| JTTerehTd T Teqd haT 3T faega Sca arfesnr
7 TR T2l R

Tehedt O¥ feoquft siee & for foT T a9 #+9 2

ARA-% FATI Hael 92 = 3 g0 Herhad grT & 0 Jeq ool 92 g3~ b= &
ST AT

FIAITAT Fde 27 TAQd 7T T g T FLAT g AT TH ST 6l FOH FHHT GIord AT ATgaT &l

& T e 5 wierd & e T51 ¢ 3T Ias hrda A1ed § T fa6hl firda & oTieF g

g. iR Yo us wifdw waifRue

@)

(i)
(iii)

(iv)

v)

STEraRteT Te STHTAHAT [OTET qe o HILOT AATT AL g g FAN1h HAIMAT 95 TTA9rd IcaTg T Tersher
FLAT 2 Tt T AT IcaTe F&AT Frda 9% 98 Fiera 2|

TS qTeA<reT o T ATATI0T o3 SITaT g off AT IAT H907 T I G FL § T&IH Tl [T
FAIAT AT FIEE G99 % {77 AT Ot T AT H I Tl 67 @l g1 T 2 390 W
qreAreT [ ATALTUT FLThe TaRTrershTel i a7 T T TA FT @ gl TRATT dTehl a9 39T
T Y OTeALrdT S[e T ATIII G I ZoT1< A U HEAT I oh [ \HTAT3H Rl AqT Foodd AT H
FfaTad AT % IO THHATH T

TR deg T orET ST FIHd HadT {2 % FI0T BT  FF HE & ao1d T AT | ST
T T2

T THITRU STI=T UqCrel ST i3 o T saamafer & siee doiidd 2rd gu o 37 vaitaes &
FIT AT 7 TiafAteed F  foru wate aa= /gt fogr

T. H49 ntfAeg eae fAfaee, qad

@)

(i)

(iii)

(iv)
)

STUErET BTk J ar &1 9 ® Fatid =9 % ardy 7 § qreq By g1 28 97 areaady oo w7
FferdraoT o ST =R

eIt e FT TFaT F4 § T2, ASUANAR Hi J0H e § #igar [Afaa = =7 amt
ZEITES, JUs (FATaF) oY AIRuAuE Siused, Raesae (RfHatan)/sores Sroae derha™, =9
Tt =/ FU1/usie & @1 92 J A= w7 At

e it T TUE FEd 1600-1700 #1357 § 2

& ¥ e T AT 2 EaT T3 - 95-96 Wiaerd 3fiT 98-99 wiaerd 9 foham Sfrar 2

/e fAfaaATar #1 @iei sfiw w9 % =i i A= T | & S Agu

¥, WG 9reae U HfAwa

@)

(i)

(iii)

(iv)

(v)
(vi)

ST AT &1 Tca? fadis 31.07.2013 &1 T3 7T 13T Sl gedmae! 1 fawga T R
19.09.2013 &1 ==X AT 1= aarf, et 7 Raag vee g i 10 segfaeser .2 A=
Tl TohaT AT 3T I WiTees qAaTs Ud TadTH don/TFaat TaTd e T TaE< dgl [<d1 47|
AT T el ICATE W T et 23.71 TTAT (ATST TIT T AT Fd gU) BF g TH F]
SN #hT TS AT FTATHT TOITAT T &

ST T STaTe o ZAT SIAesatd aTo § AT ¥90 KT Gahe] e ol gl ZAiieh e aard
AT = i Rorfy & qggar o 81

qTed | HaTed Hga QT Fad &1 QA [QREahal H7 gl AT=erehdl o ST ToF 1 Hls qred
Tl oA 31 Aernham T TR T T GEAT 8 AU UK A Rl ATHIHE L 4T T fF TH
Faiia v=7 § woqa Tgl a1 =T 8|

formrrg # Sfeataa fata Fima awafas Tt 8 3T 78 AT e Nt q¢ memd 731 gl
AT | YT T AT HIAAT hT AT 9 aT & Tfere 2




[9r I-@vs 1] HRA <hl TS ¢ SHYIRT 25

(vii)

(viii)

(ix)
(x)
(xi)
(xii)

(xiii)

(xiv)

(xv)

(xvi)

FTFFTHRAT T FF T FATAL % FIOT HI AT Tal g3 § FA1h ST I FATe & AT Il AT
fRerfa & gamz zorfar AT 2

FIATTAT 7 7T 211 &1 § Trermamaa=y Rerd otq= &3 § Yar 7 IcqTed i o o0 9= &qar o
foreaTe foFa 21 9. AU TR ARG 1 1 0 F2 A7 8 i it sreqratd § & Saeh a1
H FHHT o B

AT it A § FTg g1 o T AN I SCTEA ATd | g ge

T T SN o FATSqor Farer it wa At = wreor s9eht fofa § & srfers st e
T ST 7 = FofRat & F1r g2t 1 g qgi 1T 3

AT TeE o 3Td HATord Ol 9 22 ATera ATSTsy i Hehed= T Fiteh A eraIeaqor gl

T SANT 7 AG-IAT&I, STH TISTH HILHE whl Tahl & FIT ATl ATH HI &Td gL L 6 (o o |
NEEEEIREDIE

T9T | YT T AN g1 U Geq 7 | a6 g

&G T I ATAT UaT FT AATT T 90T T4 TS 3T THal ALGAT & I 1ol AT 0l T |
Igd T &l

AT IcATET Al Teaehl TT 907 & Fhg g8 g1 FIAMAT =l foshl # qoreas Firae 78 29l g &
G I AT ATATAT T T AR I FTS T T 2

(xvil) TS T SRR T Tesht H F=rae o 8 T oot &9 1 faeare =4t @)
(xviil) FEINRAT gRT 30 10 e FAfeqer 2 Fif < % fAwg A § 99 2009-10 # g2 & 6778

THET FAqTE T g et o T § Tg 6327 UHET /AT TE 2

.2 X SN g7 g 1T srawe qe=ma fAawor segfaser
69. F¥T ST T T 7T Yehed T9ATT Aa20r Yo §&q | efeea &

)
(ii)
(iii)
(iv)
)

AT AT AR 92 F3=TE F:3d gu I-aAfaart a1 . et G s =rfzu)

=9 =TT Semg 1 W &1 [FETa ST 9o § w7 a9 AT S 3T B S wer 9
39T e galll

ST T Srafer § Tag 397 & &t AT 31T qTed /TS| Ml gl e A 9gd A9 gl

A ST HT ATeqtas &Afd gs &l

el g F1 Foras =1 § Foa =y | Afeiug & SEr smfem g o 98 9o 309
T 9 § 7fyezred oo ST AR u)

.3 Wi g1 =
70. STTEERTY o =7 @901 {ET 1 §9d AT T2 AT a9 Head = T

®

(i)

(iii)

(iv)

STet T 20 T 1 "oy g o feega Toqeae S/ e & o qoie 99 981 far @, wfeerd 72
I T 3 1o TTeArdT A< AT AT 8T & gl 91 SFI07 FHEAT 9707 6 G2 AT FT99q 4 &
e Ffa e Jur fau S &1 s 9T R )

g Tel gl g o Herhad g XU 0 3w T Wil g1 T Al har 1471 39 9% a9
el farar ) arega ® ey § aqare st oo # Ferha g R o st segian o
= T 2

TTTEERTET Ig A1e Fed & foh Mo & U foreft =aw mw i afehersr 81 & 18 ¢ Reeht srqafa
Tehe faaoft ux feoaforat e & SrsHTe WIiear gy 3T S |t w) g Jie oy sirar g &
et off g1 | Herhad 7 Wehed et ux st feea it yar e % fore stfafer aw= & /ir
Tl #l gl TAT TG Th AT Agl (AT ST Tl g Toh Tehed foawor 9 feeafori yoqa 3 & fon
TATCT T T&TH el [T AT

TTTEERTET o HeETShad E1XT oh 0 SIeqiaanont 9% =g &9 7 o= 361 g1 genhaw g o
T TR0 I HEIIga® A= AT 37 8 i 98 S= IR0 30 980T 3967 i
[ERIKIRIE]




26

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

TIFEFTET g Ale F2d & FoF 2 Raeg T 7 78 9% foor g 5 o 3= 397 § 29 3eqve 6
YOl | T I HA § TAH el gl gTAifeh g 97 g 1o A SAN 0 AT il 97 H e ATt
YOl TT T T FA § HT Tal g TATT TSR F AT 9 7 AT Fls Tdae JEaT g i 7 21
qreAredT goh T Ao Fheft T &7 o799 IcdTe T AT wed A7 Rt Rarfas &1 s
3IcqTe i faeht e & Ff=a 781 Fear 2

STET % ke & 30 d &1 9499 2 FoF =9 %1 2wy 5 ufvera & sifers 721 g, wieerrd a8 9ie #a
& T TroTar & dey § e Sieredie 3o & Iouars F st o fRatat § e g R ¥ ey H
TROIAT T VAT Hd gl T AT F T &6 F AT T Hl g a1l T ATal &1 77
STarerd o ST faer T ST i T A9roAaTr iy ST F Teed; 9gd AT ol

ke 7 a4 oo 2 T =1 & sanat i 3aars fiuq aa § s fosht fiug 9 afew 210,
TS Tg Al HXd & [ (LhIE § IUdse FAAT T62q: I Tl g o €9 T ATl 0l 3a40s
AT AT | = AN T To6ht A & =Aa< g

AT U< U FHITET UHITHULH 7 I Teh (GAT g Toh STTershier e ITATERdT [oreredt g o HI<or AT
T T Bl AT 95 TIA9rd LEAT AT IcATRT &l TITHT FIAT § STareh THT AT ScaTar il
I5AT 98 idera & A SRt Fraa off v g1 ol 7 e G Srar & 5 oo 2 g9y H A
ATET TEIT gl (AT AT g1 39 &9 & S99 § Fle T8 T qgl [6AT TAT g1 THh ATT T,
TT=rERTRAT GIT T&TH FAU T {07 sioth ST 3ca1e fafagerd og guid g 6 39 98 widera gaar
T IATET T IcqTad AT 3Tt ot &t g1 7g «ft 7w o Smar € & 29 feemdi= s &
Tafag 2 = T T 2 of7 A o fir 1 = ey soare fr Gl fF S o R sosrer
71 HIETe 7 orasr A1 fFfAEem § gfmmfisa areatas sqw g 72t B g1 = § a8 garn
TAT & T o] SRART 1T ScTied ae &6 a7 3777 901 & ST d a¥q & ahd il U aTioreas &9
H IIre T T gl

TTTEERTET Tg FIE FXd & 1o qTeardl S T TS ThITawraral fefd T goi F7a71 el gl =9
SR T T ulEHRATsH g giorg srgtea Fufa o1 e wer 21 ok sfafe, ag e G
ST g T =8 femmadie Soare a2 2 fafee <ort # qreaadt o & sfaraor G s g1 o,
THITHUL 7 UHT S qATOd q7 FATIINT TAAT TG Tal 6l ¢ S| I8 T&i97a grar af &
TR 9 U HEIH T o [AATATA 6 ST el 71 § 37 AT AT AR 6 10T AT ST TET
gl o1, ag fRd AT Srar g T 78 9 quiaar S|eamaaang Ua sETediid § (6 gse aq
UE HEAH TS o (A HHTATS 1 36 AT LT AN o HILOT J1eT 3S[AT I=T 5

Tg W T foar T § & ufdre Ye off quracar ofw ima o gt 2 % Fr S 9 w57
T F ST AT AT § AT T T27 ¢ 9T, 7 A1 B3 smar g 3 uforme 9o 7 o g &
Tei foar 2 3w o g e & forg & awqmast g @ y=qa Tt har 81 38 oo,
FTTERTHRAT T4 SANT F Tg I gU ATl A1&T Toqq 0 g o 3899 =4 sty % I uiee
Yz T fabhat H €1 38 Aagd, T SR T Y& TS TS gaqT I I9Mdl ¢ 1% TR e
I T ST ATAT IeTehT Telshl H s ATEqrash FHT Tel 3s ¢

T Y U FifdT vafRuee 7 a2 9% far 8 & =i o varffues sroe srafy &5 e %
o =T FHETatey & Sfad gsiiehd o7 6T ff S8 erae wraer i1 wiafatee s & o aqfa a7
Tei foar = =\ g9y § Iy 78 A #d 8 % 98 T JATHE €9 ° 98l Aal gl 39
THITRUe 7 FoRTa % 31w U¥ Ao i T5 ST § ST ATRiar i uariRee a8 Af¥&=- 981
F qFAT g T S0 Fd9 A= i S At ot arfery 7 a4t qerwr #ir o9 A= s
T o T T AT TG F37 g TS Ta| &7r 27|

TY Herdhe § 7g o 2T & T3 doeit F areae 7 s 71 ot 8, aanfY, "6 smifae yreae
orfes, gas 7 o faam g & STueHt Jenheq 7 YaT &7 9a § 9 77T ud [t €9 9 97
BRI




[9r I-@vs 1] HRA <hl TS ¢ SHYIRT 27

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

e T 39 q& &1 gad g o arfaerdy 1 Fatas 3o f adaw BfeaT a2 o) =99 vd arg 1
=T AT =Ry, widerh 78 9w F39 @ &F wigswrd 7 S= i srafa F Som y=tog [t e
T B Fa= 3T g1 sma FEa & forg Fier €9 9 wisar Ffae @ 7 fBEm #3531 S99 a5
SN AT FeqdT HLAT (AT NI o6 27 aTe % I Hhad [A=aT I § gF 9aad gafl g a7
v eft e sivatda 2 2

STel aF AT THTAST 0 F o0 9 #7999 8, MR a8 91 #3920 9% &1 F:8
TS THT sFagTd g TFdT § Sd Saidd (At g1y TATae! Togea? 2@ 7T 4T 211 396
afafra, wfasrdY 78 7 #xa & & =0 awg ey = # ff quraee gres ariee sga g
FT|

LT AR ITede forffies, gas 7 o foar g & 9ar &1 v s s ff € e [fds
wTferRTEr F oo S 7t G 81 qurf, wg T B stmar g & il wifeesrh & aestas guer
ST Y 2

LT AR YTgae fTifiee, q98 7 78 Soog 3 3 w< st yreae forfiee, ga 7 s
T H ITEFTET 7 2919 U 3 3T 39T Ioor@ Tehae faawr § /1 o s g1 ety wrfaersy a2
e w2 g T FifgerT F S99 aniee ITgae s, Jag g By T 8 aeqiasen 9w
IEEIESER IS

TIEERTT T8 AIC Fd g 1% 9l ARi=ag Srgde [ies, 495 1 I8 Soo@ a1 § & der 7
Hroweme Frmd 1600-1700 &t 357 ® off) wifesrrdy g A=y 8 i fiua fF 5 &= ° 2
TATT, Hf =0 A | FOT AT Seaured, IUs ° fafgd a9 & ffq § geamEdt I e
Tt o & zaforn wfdserd =afEama arew a1 fratoor w2 i fafa & 751 8

AR ATede F ft T oo & & FfF Far 7 eeeqe 7R (ATel T F7 TS Hd gu) &l
TAT H Fae 23.71 WAAd § TAY 7 = SURT F &1 (<47 AT [&fed =9 7 3= 721 2
TATIY, ITTEERTLT T ATE LA & T (H37 2(F) § T e g o "o ST FT A1 q979 a%] &
fafawTor & o F879 =7 § g7 9 ITATEE! AT 37 ITEw! & 2 e 39 awq F7 Ard Icarad
39 qE F T HLG ICEA T TH FET AT aaT &, 39 AT FT SIEF T 39 SR A
AT qrfed avq & AETaw! A7 FATaH T FIE qag g1 AT IHeh w99 AATTF gf, VT ool & arerater
"HE JRART AT AT IATEHT % ®F H Ioad FXd gU HIAT ST 6T gl TAHE HIHA | = F T
wafsta grar & foF arereat &1 Scatew Fo 9T IcqTed &1 UF a7 Zear grar 81 w98
e w7 g T i it § arfeamrat & R o = s stua 48t § il et & =g
ST Y ST 8 TR STierenry S IcuTes F ST U a2 9T u¥ A= R

F% Ra9g TR o T8 T (o7 ¢ T ST= T rater & 9997d JUA STAL H 941eq Godad gall gl
eI Aie F2d g T Afeea safer § e 9 9 JuH @ 92 @F= 5341 SUIF 751 gl
wTterRT F faega st % forw ue [ awg ar Fetwor G § siw 38 9w y=iea fnfied =
FHeT = F FER FAT1 SUgFd Tgl R SUeadl daig H§ Jaae Heior #3T ara e off
T § AT IREd gIF 9% FHAT AT sEedawmdr gt Sreae f&fer & sqea A9\ 23 & si@ia
[EEIESER ISR E s ]

AT HTede 7 Tg T T2AT 8 o qTee & dag § JHT0T I T JT1acd fOrmTaashal T g si¥ ATi=rehmhal
FT AT T FT $I5 9187 Agl [&F7 AT gl A°q dlede 7 Ig a6 A 397 8 & dersham g
STEIT ol TS FAAT a7 o, AT I ATHSE T & T2 7o T AT Afgd IO § Toqq T ohf
T g1 wrferrT 7 gfoanfed w3 o aierrral 7 ared 7 Wit F d@der § e rEedt arfie
&1 aga T g1 o At &1 =few o & a8 AT v § aqi=~a &1 ¥ =171 15 qq F2 &l
Tg THTOMT F¥ fF IR AT qod ¥ F+7 qoF 1 g 980 G 80 a1 % Ry off
rfamtar 7 g vy § Ffewa @=T & JeAmadl F7 Ty I Tai FhaT § 3 a2
FATIT F TeATIAT T ok AT IL qTeA HToTT T Hei2or 921 F7am ST 9oaT 81 39 T & a9
H o e ST TEQA AT TS AT FA 3H Jo AT G ATHSR FL AT T 6 3Fd g fAfad




28

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

(xx1)

(xxii)

(xxiii)

(xx1v)

(xxVv)

(xxvi)

(xxvii)

T H T el il T fF, TR 78 Al Feq & o TRl TeATaetl 7 Toqcd aa a Tl Tai
TFaT ST 5haT B S T 7 BT v § 7 21 Herh g s R U gopae § aredtas
A ¢ T IHH Ifeatad TaT IHh AT 9T qTed Ao & [Hgior w2 o Jaa &9 9
JIATA 2l

AT ATeae 7 g T [ad7 g o Tii=eer # sfeafea Fata S areafas 921 € i ame aqgg™
et av emenia 727 21 72 Ae B srar g & gt S o Rator aderdog F aram 9w
o 1 2 sfi7 zmforn @ adwT yEsEl % forw ot 2

Fg gaag TaaRl 7 T8 % (<AT1 & o Fri=erendT o = 67 oTafe & I 19 Sifod 64T gl
TAT, ST F Tg TIo ol T ATT=retend T &l STT=1 hf erafer & " F=reia s & d9g #
Foredar =reT ST 9T 21 3H Hay | g Ave Rt Srar 8 o anferrat 7 sraw FrfRes drer 597 i
TahT 2 10T ST 6T AATE 6 IR H5 HUE TIC HT 359 gall § Toq Tg ATH T TAHTT TH ST
& form wvra 721 8

g T fear 17 g T Arirerrenal 7 oreft 211 gF § UeT 7 IcaTa Fee o forg fEemaraaas & ot
AT 7 e o g, foeh 2ot S8 T | T s 81 ATy, 7 Are oy Srar € B e T
eI = w97 § g ermar fAea 781 TR g1 g e e sthdeas ® Ry g s s
IR Bt AT et #§ fa=me B 1 81 St aF awar e & wr J1d § Raae o9 & awy
T YA § Tg Hgl AT ThaT ¢ T IR T T F337 U2 AT AR AT IULTHT Feh ATH HT
Reri=or o 21 stiehe aredt off 7 wafeid #ed € o = S=IRT & 9 fae i =(1ey gar 2

% fedes Tkl 7 78 T faar € FoF Furemer i it F F1e0r 7 IR T 37T aR 7 5
TS Bl WTeETdT 78 A= ixd € T Scarad @via # g i 1 F10r ATg £, | <@l gl aig =adi
H TR o 7g Raiid e &t o1t it ATt ¢ o FT qifed St & T979 % FHT7 HIwdi 0
AT HTAT § TaHad gl Tl 8 ATaT 399 hiudi § Ji5 9% 2l el g 91 qvF4qT AT 977 § g5
T g2 2Tt 39 Hag H A8 3@ Srar § o weg s #i fasht firma # gfy swdhr soared @ #
2% gl T T § agd 7 21 AT T SN ¥ Fdi 7 are § g #2 ) 2

T fRafag Tersrl 7 78 o foom 8 13 =g 3= & e fRoares Ffeqet yaem Aot sie o
FOeT T =T F F10r gor g A, =7 Raag vl 7 78 g 78 2 € 0w Ful F
FAfeqet wegs ot ud ffaai & aRomaeasT 39+ Aeares § fwEe 7 o 81 396 afar,
STH= | T2 TRI9TT gl g3l g T *3e U+l & =eamad § 7g Rirae qfeqet yaee fifai siw [
& LU AT B

% feaes werrTl 7 78 o faar § FF v 3= 9w [t & ars/grta saw 7t fr g1 e,
g T2 T STar § o ara/gre 9 o= sha a1 =Tl & dae § g 61 T 5

Tg Teh Toaam 47 g o6 Frwa srentesmaor qrai =i Hatsra it 9% 22 staerd sfaerd 67 weadr fieh
SfaeTTTaraqor & & TEqa 3T T g1 T, T8 <@T S1aT ¢ o Jfs [ gt 92 gfaars 92
fo=me 7T ofF 36T STTaT 8 3T 9] ST 30T hdl ScdTed AT 9 o= o7 Sirar § aa 7 afis
TCEqAT AT T TLTawao i ISRl [fg F3d &1 Al fF 3Iae Hida Jve SN 6l
ITqTE AT & FF g

(xxviii) 7g T 3T 97 § T3 =] ST 7 9 T IcATE ANMSAH FHILHe T Terehl Tl a7 =12l gL A

(xxix)

(xxx)

foro erferer 72t fohar 81 98w foRaT S € o amsa/gni oie fe-arfaenrdy e &1 fergrieor afeay
FIRHE o HoF Tl TR [T 13T

g AT T fem w8 o Tor o Yer ot Y 2 ofiw uferw U F off goent sma R 21 vt 7
e T g o FAHTT ATHT ST TEqTTAad Tl §[esh T ST <97 | SATal 9% Afqarer aurmr
SELE]

g T T3 747 2 136 = | UaT &7 AT o 297 A TS 3T q3al a1 ¥ g arell A
& qAAT H 77 g1 TAT, Tg e AT Srar g 6 a9 2009-10 § =9 & T AT AT AT X AW
2010-11 ¥ =g &ra1a 300 THET 9Tl a9 2010-11 FT TAAT | 5= AT AT H TH A—ATAT H ATATM



[9r I-@vs 1] HRA <h TS ¢ SAHIHIROT 29

T AT J1E 21 TE| THF AT, T F 2 AT AATT AT F T AT HT FAA 4.32 A9 F
g ot Ale FohaT STaT 8 FoF = T oamd Frda Sied smeme % S9 o+ 3901 °, 5 9% qredredt o
T2l ST AT, FI ATSAT AT HI0d T 7 =)
(xxxi) Tg T ToIT 797 2 ToF o7 Seqraeni T fosht ua i § gfeg g7 o e i faht § fiveEe s
Tg T=TT F2ar & o =9 & S a1l vt 1 99 IAN UL Al TATS Tl I=T 31 JA7M, T2 A2
oo SITaT 8 T3 =] ST 9T o7 ScaTeahl & oY [0 | Frae ors 81 9 sffaiad, aaum
AT | It el T SN U2 SATAl o [Gud hiHd T4 & 9§ g2 gl AT, T A1 &liT
Teer 9% afaeTd & &9 § =9 SAN & Feares § e o€ g1 98 & off fegr o & & 5= g
ST it fosft & Riqae o § a9 awar faeae #=11 far @m @l o e B smar g & g
SRANT ZTT oA 77w faeame o7 § 29 Soq1e il Ja|T i S9Tiad 7R i1 o1 § %9 g1 78
THT feorfa sl Tt gt & FoH = S=IRT il erfar ermaT f3eame e & 1o g2 2
(xxxii) STgl e fahl & il § Ffe g o Hatad do F7 T97 §, Tg T 671 S1ar g & Si= & safey

(3191, 2009- 7, 2010) & =¥ =AW T £ F AU § FIfeehha ot 6778 wHT off| Fqw=
AT § ST AT srater (Sal-fadwas, 2012) F I 9 AN il fashl 6327 THE g1 a9 2009-
10 | =¥ ST T areataeht f&5ht 6725 TadT off)

A, fAowy

71. RAgwal [RaaE T a9T 93 SAN FIET (T T0 Jeqiasheon i S8 21T U {2l Hil ST HLT 317

e | IUetey 21 UX A= #39 F qe=ATa Wieerry ag ey fMewrera 2 & o= seare &1 9 &

THeh AT Tod § FF god I Foha T e afuma ea =9 38 3cq18 &1 91ed gall| o3 SAN &l §ag 9] &

I H FTEATaen AT Tg HLAT TeT| Tg ATeataeh AT Hag a97 ¥ I ATl F FHTLT FHT Al T2 2

. fRwiRe

72. TEENT |12 F3d & o a8 o g% 6T T qoT 947 Baag Teeh=i #7706 guar & T iR Favae,

AATAHT TAT 7T Zaag TAFR T qTe, AT ST FILOMHF Hael & THT Tgal T THHE AR T&H

FO o oI 378 Tt srE|e fogm ) qreardt Fawraet |§ <F T ot F SAIET qred At ST HILOMHT

Taet T T T F0h UF AT ek 93 SR o [ TeTreqsh qred JTfoe a9 39 qried amai &

FIOT g5 ATEqTA T ahl TATIAT ek AT T fG=1C g o I1ee 3 TR "afa” &1 g2 F3 & forg o

AT S HT ATELIOT FIAT AU g1 THCT SRR HaF 39T H g T€G & AATAT AAATEGT T8

A & | ToTTareh IreArdY ofeh T Aferaor iz il Rrrfer F3d 2

73. WTTEERTET GIT S(OATT 0 Ha e W0 T e § T@d gu, STEERT 9T JToid #fiT &fd AT &

AL % FAT HAOTAF AL §[eh T ATSTT FTed il FERTer F:2d g orae o ave] 330 & &fd 71

ToF3T ST 5oh | TEHTE S 397 o q o oT9aT agi | FATad Hag a€q & T ATl I Fhal T L1 T ST

A=A A aE § Aetated arfeer § @A afer F oageT aeardt e &1 ater o S &

FrTier &t ST B

I arferT
w4 | SU- ey faar RS | Sm | Rl | Soaes | Fafos | ofr | /s | g
sfr FIA | FTIT #i
TS

1 | 2905 | "UmerETEfde | # s AT = = Fredl | FEH | 474 | A | qum
42 e T

2 | 2905 | "UHEETEREE | @A | w w2 oft |FEd | FEA | 474 | wES | 7Uw
42 I = ETAT

3 |2905 | "MeETElETE | FEd | FE o | = T | FER | 474 | THE | TUE
42 = o STeTY




30 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI DUMPING AND ALLIED DUTIES)
NOTIFICATION
New Delhi, the 11th December, 2014
(Final Findings)

Subject: Final Findings in the anti-dumping investigation concerning imports of Pentaerythritol originating in or
exported from Russia-reg.

No.14/26/2012-DGAD: Having regard to the Customs Tariff Act, 1975 as amended from time to time and the
Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on Dumped Artticles and for
Determination of Injury) Rules 1995 thereof:

A. BACKGROUND OF THE CASE

2. Whereas, M/s Kanoria Chemicals & Industries Limited (hereinafter also referred to as the applicant) filed a duly
substantiated application before the Designated Authority (hereinafter referred to as the Authority) in accordance with the
Customs Tariff Act, 1975, as amended from time to time (hereinafter referred to as the Act) and Customs Tariff
(Identification, Assessment and Collection of Anti Dumping Duty on Dumped Articles and for Determination of Injury)
Rules, 1995, as amended from time to time (hereinafter referred to as the Rules), alleging dumping of Pentaerythritol
(hereinafter referred to as the subject goods), originating in or exported from Russia (hereinafter referred to as the subject
country), and, thus, for initiation of anti-dumping investigation and for levy of anti-dumping duties on the imports of the
subject goods, originating in or exported from the subject country.

3. And whereas, the Authority found sufficient prima facie evidence of dumping of the subject goods originating in or
exported from the subject country and injury to the domestic industry and causal link between dumping and injury and
initiated the anti dumping investigation vide Notification No 14/26/2012-DGAD dated 21st June, 2013 to investigate into
the alleged dumping, and consequent injury to the domestic industry, in terms of Rule 5 of the Anti-dumping Rules, and
to determine the existence, degree and effect of the alleged dumping and to recommend the amount of anti-dumping duty,
which, if levied, would be adequate to remove the injury to the domestic industry.

B. PROCEDURE

4. The procedure described below has been followed in this investigation:

i) The Authority notified the Embassy of the subject country in India about the receipt of application alleging
dumping of the subject goods originating in or exported from the subject country before proceeding to initiate
the investigation in accordance with the Anti-dumping Rules.

ii) The Authority issued a public notice no 14/26/2012-DGAD dated 21* June, 2013, published in the Gazette of India,
Extraordinary, initiating the anti dumping investigation concerning imports of the subject goods, originating in
or exported from the subject country.

iii)  The Authority forwarded a letter along with copy of the public notice to all the known exporters and other
interested parties/industry associations (whose details were made available by the domestic industry) and gave
them opportunity to make their views known in writing within the prescribed time limits in accordance with the
Anti-Dumping Rules.
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iv)

v)

vi)

vii)

viii)

The Authority provided a copy of the non-confidential version of the application to the known exporters of the
subject country in accordance with the Anti-dumping Rules. A copy of the application was also made available
to other interested parties, upon request.

Copies of the letter and the exporter’s questionnaires sent to the exporters/producers in the subject country were
also sent to the Embassy of the subject country in India along with a list of known exporters / producers with a
request to advise the known exporters / producers from the subject country as also other exporters / producers
from the subject country to respond to the questionnaires within the prescribed time limits.

The Authority sent exporter’s questionnaires to elicit relevant information to the following known exporters in
the subject country in accordance with the Anti-dumping Rules:

a)JSC “Metafrax”, Russia, Gubaha, Perm region, 618250

b)Russia Tech.Chem Co Ltd, VO UL. Kapitanskaya, 307, Saint Petersburg — 197724, Russian Federation
¢) Chemiolux, Moscow, Milutinskiy per.18/3, Russia

None of the exporters filed response to the exporter’s questionnaire in the form and manner prescribed by the
Authority. However, the following made miscellaneous submissions:
a) Joint Stock Company Metafrax, Russia; and
b) Ministry of Economic Development of the Russian Federation, through The Trade Representation of the

Russian Federation in the Republic of India

The Authority forwarded a copy of the public notice to the following known importers/users/user associations
(whose names and addresses were made available to the Authority) of subject goods in India and advised them
to make their views known in writing within forty days from the date of issue of the letter in accordance with
the Rule 6(4):

User Associations

a) Indian Paints Association, Calcutta

b) Indian Resin Manufacturers’ Association, Mumbai
¢) Indian Small Scale Paint Association, Mumbai
Importers/Users

a) Addison Paints & Chemical Ltd., Chennai, Tamil Nadu
b) Berger Paints India Limited, Mumbai

c¢) Century Enka Limited, Mumbai

d) Ciba Specialty Chemicals (India), Mumbai

e) Coates Of India Ltd, Mumbai

f) Decro Paints, Hyderabad

2) Dujodwala Paper Chemicals Ltd., Raigad

h) Gargi Industries Prop, Thane, Navi Mumbai

i) Goodlass Nerolac Paints Ltd, Mumbai

j) Hardcastle & Waud Mfg Co Limited, Mumbai
k) Hero Dye Chem Industries, Mumbai

1) Hindustan Inks & Resins Ltd, Mumbai

m) IVP Ltd., Maharashtra

n) Jenson & Nicholson (I) Ltd., Kolkata

0) Mitsu Inds. Limited, Mumbai

p) Paras Dyes & Chemicals ,Mumbai

q) Resin & Pigments, Pitham pur, Madhya Pradesh
r) Perstorp Chemicals India Pvt Ltd, Vapi
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s) A.V.M. Sales Pvt. Ltd., Kolkata

t)  Alcon Enterprises, Kolkata

u) Chemi Colour Agency, Kolkata

v) Eastcorp International, Kolkata

w) Garware Polyester Ltd., Mumbai

x) H.R. Trading Co. Pvt. Ltd, Mumbai

y) Leo Chemoplast Pvt. Ltd., Mumbai

z) Samir Dye Chem, Mumbai

aa) Sanman Trade Impex Pvt. Ltd., Mumbai
bb) Saraf Chemicals Ltd., Mumbai

cc) Vibgyor Paints Pvt. Ltd., Mumbai

dd) Dujodwala Paper Chemicals Limited, Mumbai
ee) Shalimar Paints Ltd., Hawrah

ix) None of the importers/users/associations filed any responses to the questionnaire. However, the following made

miscellaneous submissions:

a) Sandeep Organics Pvt Ltd, Mumbai

b) India Paint & Coating Association, New Delhi

¢) Bharat Solvent & Chemical Corporation, New Delhi

X) The Period of Investigation (POI) for the purpose of the present investigation was from 1st January, 2012 to 31st
December, 2012. The examination of trends in the context of injury analysis covered the periods 2009-10,
2010-11,2011-12 and the POL

xi) Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to arrange
details of imports of subject goods into India for the past three years, including the period of investigation, and
the said information was obtained from the DGCI&S and has been adopted in this investigation.

Xii) Exporters, producers and other interested parties who have neither responded to the Authority, nor supplied
information relevant to this investigation have been treated as non-cooperating interested parties.

xiii)  The Authority made available non-confidential version of the evidence presented by interested parties in the
form of a public file kept open for inspection by the interested parties as per Rule 6 (7).

xiv)  The Authority has examined the information furnished by the domestic producer to the extent possible on the
basis of guidelines laid down in Annexure III to work out the cost of production and the non-injurious price of
the subject goods in India so as to ascertain if anti-dumping duty lower than the dumping margin would be
sufficient to remove injury to the domestic industry.

XV) In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to all interested parties to
present their views orally in a public hearing held on 9™ September, 2014 which was attended by only the
domestic industry and their representatives. The domestic industry which presented its views in the oral
hearing was requested to file written submissions of the views expressed orally.

xvi)  The submissions made by the domestic industry and other interested parties during the course of the
investigation and considered relevant by the Authority have been examined and addressed in this investigation.

xvii) At the request of the Authority, the Central Government extended the time period to complete the
investigations up to 20™ December, 2014.

xviii)  On the spot verification of the information and data submitted by the domestic industry was carried out to the
extent deemed necessary.

Xix) Information provided by the interested parties on confidential basis was examined by the Authority with regard
to sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality
claims, wherever warranted, and such information has been considered confidential and not disclosed.
Wherever possible, the interested parties were directed to provide sufficient non-confidential version of the
information filed on confidential basis.

xx)  Wherever an interested party has refused access to, or has otherwise not provided necessary information during
the course of the present investigation, or has significantly impeded the investigation, the Authority has
recorded these essential facts on the basis of the ‘facts available' and treated such parties as non-cooperative.
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XXi) A Disclosure Statement containing the essential facts in this investigation which would have formed the basis
of the Final Findings was issued to the interested parties on 21.10.2014. The post Disclosure Statement
submissions received from the domestic industry and the opposing interested parties have been considered, to
the extent found relevant, in this Final Findings Notification.

xxii)  *** in this Final Findings Notification represents information furnished by an interested party on confidential
basis and so considered by the Authority under the Rules.

xxiii)  The exchange rate adopted for the POl is 1 US $ =Rs 53.69.

C. SCOPE OF PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE
C.1 Submissions by the Domestic Industry

5. The following submissions have been made by the domestic industry:

i. The product being dumped in the Indian market is Pentaerythritol. Pentaerythritol is an organic compound. The
term ‘erythritol’ indicates the presence of four hydroxyl groups, and the prefix ‘penta’ indicates that there are
five carbon atoms in the molecule.

ii. Pentaerythritol can be produced using electrodialysis separation technology or fractional crystallization
technology. There is no difference, however, in the product properties of the products produced through the two
technologies. Pentaerythritol can be of technical grade or nitration grade. The principal difference in the two
grades is in purity, crystal size and uniformity of crystals. Other than this, there is no other material difference
between Technical Grade Pentaerythritol and Nitration Grade Pentaerythritol. Both the grades are produced out
of the same process. Pentaerythritol having purity above 98% and better crystal formation can be used in the
explosive industry and therefore, this grade has been designated as “Nitration Grade” in commercial parlance.
However, Pentaerythritol considered as Nitration Grade can be used for production of Alkyd Resins and other
products (where the other grade, “Technical Grade” Pentaerythritol, is used). Even though there is no major
difference in the two grades, the two command some difference in the prices. Normally, nitration grade carries a
higher price.

iii. The production process, however, largely results in production of Technical Grade. Less than 2% production
results in nitration grade, while the production of Di-pentaerythritol is less than 0.5%. More than 97% production
is of technical grade. Further, imports are primarily in technical grade. Di-Pentaerythritol and Pentaerythritol are
two different kinds of products. Di-Pentaerythritol is beyond the scope of the product under consideration.

iv. Pentaerythritol finds application in manufacture of Alkyd Resin, Rosin Esters, Plasticizers, Printing Inks,
Synthetic Rubber, Stabilizers for Plastics, Modified drying oils, Detonators, Explosives, Pharmaceuticals, Core
oils and Synthetic Lubricants.

v. There is no known difference in the subject product produced by the domestic industry and the subject product
exported from the subject country. Both have comparable characteristics in terms of parameters such as physical
& chemical characteristics, manufacturing process & technology, functions & uses, product specifications,
pricing, distribution & marketing, tariff classification, etc. The two are technically and commercially
substitutable. The consumers have used and are using the two interchangeably.

vi. As far as the contention of the opposing interested parties that Pentaerythritol with purity above 98% should
be kept beyond the scope of the product under consideration, it is contended that the domestic industry is
producing and supplying Nitration grade and the same is being imported into India and, therefore, there is no
justification for its exclusion. Majority of the demand for Nitration is being met by the domestic industry.

C.2 Submissions made by the producers/exporters/other interested parties

6. As the domestic industry is producing Pentaerythritol Nitration grade less than 2% only, it should be kept beyond
the scope of the product under consideration. Nitration grade purity is above 98%. So, any Pentaerythritol with purity above
98% should be kept beyond the scope of the product under consideration. Mono Pentaerythritol Grade should also be kept
beyond the scope of the product under consideration.

C3 Examination by the Authority

7. The Authority has considered the submissions of the domestic industry and the opposing interested parties and
proposes to conclude as under:

i. The product under consideration in the present investigation is Pentaerythritol. Pentaerythritol is an organic compound. The
term “erythritol” indicates the presence of four hydroxyl groups, and the prefix “penta” indicates that there are five carbon
atoms in the molecule. Pentaerythritol can be produced using electrodialysis separation technology or fractional



34 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

crystallization technology. There is no difference in the product properties produced through the two technologies.
Pentaerythritol produced can be of technical grade or nitration grade. The principal difference in the two grades is in purity,
crystal size and uniformity of crystals. Both the grades are produced out of the same process. Pentaerythritol having purity
above 98% and better crystal formation can be used in the explosive industry and, therefore, this grade has been designated as
“Nitration Grade” in commercial parlance. However, Pentaerythritol considered as “Nitration Grade” can be used for
production of Alkyd Resins and other products (where the other grade “Technical Grade” Pentaerythritol is used). Production
process, however, largely results in production of “Technical Grade”. Less than 2% production results in nitration grade
whereas the production of Di-Pentaerythritol is less than 0.5%. More than 97% production is of technical grade. Further,
imports are primarily in technical grade. Di-Pentaerythritol and Pentaerythritol are two different kinds of products. Di-
Pentaerythritol is beyond the scope of the product under consideration.

ii. As far as the contention of the opposing interested parties that as the domestic industry is producing Pentaerythritol
Nitration grade less than 2% only, it should be kept beyond the scope of the product under consideration. Nitration grade
purity is above 98%. So, any Pentaerythritol with purity above 98% should be kept beyond the scope of the product under
consideration. The Authority notes that an examination of the documents provided by the domestic industry shows that Penta
NG is 98% and the domestic industry is producing and selling Penta NG of 98% or more purity. Since the domestic industry
is selling Penta of 98% or above purity, there is no justification for its exclusion.

iii. As far as the contention of the opposing interested parties that Mono Pentaerythritol Grade should also be kept beyond the
scope of the product under consideration, the Authority notes that Mono Pentaerythritol has been included within the purview
of anti dumping duties in the past as well. Moreover, none of the interested parties have justified the need for exclusion of
either grade from the scope of product under consideration.

iv. The interested parties desired to know what is the crystal size & uniformity of crystals of Technical & Nitration Grade.
The domestic industry clarified that Pentaerythritol produced can be of technical grade or nitration grade. The principal
difference in the two grades is in purity, crystal size and uniformity of crystals. The Authority notes that technical grade and
nitration grade have been included within the purview of anti dumping duties in the past as well. Moreover, none of the
interested parties have justified the need for exclusion of either grade from the scope of product under consideration.

v. Pentaerythritol is mostly used in the manufacture of Alkyd Resins, Resin Esters, Plasticizers, Printing inks, Synthetic
rubber, Stabilizers for plastics, Modified drying oils, Detonators, Explosives, Pharmaceuticals, and Core oils and Synthetic
lubricants, etc. Pentaerythritol is classified under Chapter 29 of the Customs Tariff Act, 1975 under the Customs Code
29054200. However, Customs classification is indicative only and in no way binding on the scope of the investigation.

vi. With regard to the issue of Like Article, Rule 2(d) of the AD Rules defines like article as follows:

“an article which is identical or alike in all respects to the article under investigation for being dumped in
India or in the absence of such article, another article which although not alike in all respects, has the
characteristics closely resembling those of the articles under investigation”

vii. The Authority has examined the matter and notes that there is no known difference in subject goods produced by
the domestic industry and that imported into India from the subject country. The subject goods produced by the domestic
industry and that imported from the subject country are comparable in terms of characteristics such as physical & chemical
characteristics, manufacturing process & technology, functions & uses, product specifications, pricing, distribution &
marketing and tariff classification of the goods. The two are technically and commercially substitutable. The consumers are
using the two interchangeably. None of the opposing interested parties has raised any objection in this regard. In view of the
same, the Authority holds the subject goods produced by the domestic industry are like article to the subject goods imported
from the subject country in accordance with the Anti-dumping Rules.

D. SCOPE OF DOMESTIC INDUSTRY AND STANDING
D.1 Views of the Domestic Industry

8. The Domestic Industry has made the following submissions with respect to the scope of domestic industry and
standing:

L The petitioner in the present investigation is Kanoria Chemicals & Industries Limited.

IL. Apart from the petitioner, the product under consideration is being produced by Asian Paints (India) Ltd

(“Asian Paints”). While Asian Paints manufactures the product under consideration, the company
captively consumed 52% of its production of Pentaerythritol in 2011-12. The production of Asian Paints to
the extent of captive consumption should not be included in the eligible production, as this production
does not compete with the dumped material supplied by the foreign producers or sales made by the Indian
producers.
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III. Earlier, there was one more producer of the product under consideration, Perstorp Chemicals India (P) Ltd.
(“Perstorp India”). However, Perstorp India has had no domestic production of the product since 2009-10.

Iv. Neither Asian Paint nor Perstorp India can be considered eligible domestic industry.

V. The petitioner does not import the subject goods from the subject country. Further, it is not related to any
exporter or importer of the subject goods from the subject country.

VL For the purpose of standing, the petitioner has calculated Indian production both including and excluding
captive consumption of Asian Paints. The production of the petitioner constitutes more than 70% of the
total Indian production when captive consumption of Asian Paints is excluded and about 55% of the total
Indian production when captive consumption of Asian Paints is included. Therefore, the petitioner
constitutes domestic industry in both the cases.

VIL The petitioner had sufficient standing to file the petition on behalf of the Indian domestic industry for the
product concerned.

VIII.  The argument that the petitioner has no locus standi to file the complaint is without any basis and is
against established law and practice in this regard. Domestic industry is defined under Rule 2(b) and the
petitioner satisfies the same. In fact, interested parties themselves have claimed that the petitioner is the
sole manufacturer of the product, which implies the petitioner is a domestic industry for the product under
consideration.

D.2 Views of exporters/importers/users and other opposing interested parties

9. The complainant has no locus standi to file the complaint. The complainant is the sole manufacturer of Pentaeryhtritol
in India and sells the subject goods in the open market in India. Hence, it does not qualify within the definition of the term
“Industry” since it is the sole manufacturer for selling purposes in India.

D.3 Examination by the Authority

10. The Authority has examined the issue as under:

i.  The Authority notes that Rule 2(b) of the Anti-dumping Rules provides as follows:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are relate to the
exporters or importers of the alleged dumped article or are themselves importers thereof in such case the term
‘domestic industry’ may be construed as referring to the rest of the producers”

ii.  The petition was filed by Kanoria Chemicals & Industries Limited (hereinafter referred to as the “applicant”). The
company is a producer of the product under consideration in India and has not imported the product from the
subject country during investigation period. It is not related to any producer in the subject country or importer in
India.

iii. Aside from the applicant, Asian Paints (India) Ltd. (hereinafter referred to as “Asian Paints”) manufactures the
like article in India. The applicant has claimed that the captive and merchant markets constitute two separate
markets and that the dumped imports enter the latter. It has been claimed that captive producers do not compete
with the dumped material to the extent of captive production. It has been further claimed that Perstorp
Chemicals India (P) Ltd. (hereinafter referred to as “Perstorp India”), which has capacities for the production
of Pentaerythritol, is not producing the product at present.

iv. The Authority notes that it is not necessary to determine whether or not Asian Paints is eligible to be included
within the scope of domestic industry since the production of the applicant is sufficient to constitute a major
proportion of total Indian production whether or not the captive production of Asian Paints is included. With
respect to Perstorp India, it is noted that the company is not manufacturing the product during the period of
investigation and so cannot be considered eligible to be included within the scope of domestic industry.

v. It is noted that the production of the applicant in the investigation period constituted 71.54% of Indian
production when production for captive use was excluded. When captive production is included, the share of
the applicant was 54.68%.

vi. After an examination of the issue, it is noted that the production of the applicant constitutes a major proportion
in Indian production (both after including and excluding captive consumption by Asian Paints) and, therefore,
the applicant has been treated as domestic industry within the meaning of the Rules. The Authority, after
examining the facts, proposes to determine that the applicant constitutes domestic industry within the meaning
of Rule 2(b) of the Anti-dumping Rules, and the petition satisfies the criteria of standing in terms of Rule 5 of
the Rules.
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ASSESSMENT OF DUMPING - METHODOLOGY AND PARAMETERS
E.1 Normal Value, Export Price and Dumping Margin

11. The Authority notes that none of the exporters/producers from Russia has responded to the initiation notification by
filing exporter questionnaire in the manner and format prescribed. However, M/s. JSC Metafrax has made brief submissions.

E.2 Views of the domestic industry

12. JSC Metafax has not cooperated with the Authority in the form and manner prescribed. Mere submissions about
prevailing prices in Russia or cost of production of the exporter are entirely meaningless unless the exporter files
questionnaire response in the form and manner prescribed; and cooperated to verification of its data. The exporter has
attempted to give impression that there was only one price for the product throughout the period. Format E enclosed with the
costing information shows that the price of the product under consideration varied quite significantly in the present period of
investigation, thus, clearly establishing absence of static price throughout the period.

Month Quantity NSR
MT Rs/MT
JULY-12 Hokk oAk
Total skksk sk
13. The selling price in Russian market cannot be accepted unless it is established that the same is above the cost of

production in accordance with provisions of Annexure-1 to the Rules. This analysis of profitable sales is required to be made
on invoice by invoice sales of the exporter in the domestic market of the exporting country. It is also relevant to point out
that the cost of production is also required to be provided in a particular form and manner prescribed and the Designated
Authority is required to satisfy itself that the cost of production claimed by the exporter is as per Accounting Standard of the
exporting country and reasonably reflects the cost associated with production and sale of the product under consideration. In
case, the company is a multi product company, elaborate investigation is required to ascertain whether cost assessments are
reasonable and appropriate. It is widely known fact that determination of dumping margin for a cooperating exporter is an
elaborate exercise, which the exporter has attempted to put under the carpet by substituting some negative numbers for
selling price in Russia and cost of production of the exporter.

14. Since the exporter has not filed the questionnaire response in the form and manner prescribed and thus has not
cooperated for verification of its data, the exporter is not entitled to claim its normal value or export price or dumping
margin. In fact, the exporter cannot even claimed individual dumping margin without a complete questionnaire response. It
is, thus, contended that the Authority cannot determine the dumping margin for JSC Metafax without questionnaire
response.
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15. None of the producers/ exporters in Russia has filed questionnaire response. The petitioner made efforts to get
evidence of price of product concerned in the domestic market of Russia and to get evidence of price from published
sources. However, it could not collect any information/evidence such as price lists or quotations of producers of subject
goods in the domestic market of Russia due to lack of relevant information in public domain and, therefore, it has
constructed the normal value in the case of imports from Russia based on the raw material prices and consumption norms of
the domestic industry, prevailing price of power in Russia, estimates of conversion costs, selling, general & administrative
expenses and reasonable profit margin.

E.3 Views of the exporters/importers/users and other opposing interested parties

16. M/s. JSC Metafrax has contended that their total production of Pentaerythritol in 2012 is 22,500 metric tons. Out of
which approximately 10,500 metric tons is sold in domestic market and 12,000 metric tons are exported to 17 countries. The
export of Pentaerythritol to India in 2012 is 1,275 metric tons which is only 10.6% of its total export of Pentaerythritol. The
ex-factory cost of production of Pentaerythritol is 43,250.00 Ruble/metric ton. They have further contended that their sale of
Pentaerythritol made in Russia is above the cost of production plus profit. The weighted average selling price of
Penaterythritol in Russia is not below the weighted average cost of production during the normal years. The normal selling
price of Pentaerythritol in Russia is Ruble 55,500.00 per metric ton. This includes cost of production, general and
administrative expenses, profit and VAT of 18%.

17. The exporter has further contended that the export price of Pentaerythritol to India is Ruble 47,150.00 per metric
ton during the year 2012. In no way, the export price of Pentaerythritol is less than the production cost. There is no dumping
of Pentaerythritol done by the Russian manufacturers done into India.

18. It has been contended by the importers that the complainant has failed to furnish any evidence with regard to the
price prevailing (normal price) in domestic market in Russia, so as to make out a case of dumping. More precisely, in the
event of non availability of normal price and non comparison of normal value of the subject goods manufactured and sold in
the domestic market in India, no case is made out.

E.4 Determination of Normal Value for producers and exporters

19. As provided under the law, the Authority is required to consider selling price of the product when meant for
consumption in the domestic market of Russia for determining normal value in Russia. The applicant submitted that there is
no evidence of actual selling price prevailing in the domestic market of Russia. None of the exporters in Russia has
cooperated with the Authority with questionnaire response. The submissions made by M/s. JSC Metafrax in this regard are
unsubstantiated. The Authority notes that in the absence of any response from any Russian producer in the form and manner
prescribed, the normal value cannot be determined on the basis of questionnaire response of a producer in Russia. The
Authority has, therefore, constructed normal value by considering international price of major raw material, Methanol,
estimates of cost of production, duly adjusted to include selling, general & administrative costs and profits. The normal
value so determined is in the dumping margin table below.

E.5 Determination of Export Price for producers and exporters

20. Since none of the exporters from subject country has responded to the Authority through complete and duly
substantiated questionnaire response, the Authority has determined Export Price in respect of imports from Russia on the
basis of best information available in accordance with Rule 6(8) of the AD Rules. The applicant has determined export price
on the basis of imports of the product under consideration in India, as reported by IBIS, the data supplying agency. The
Designated Authority has also got the transaction wise import data from the DGCIS. It is seen that the volumes and prices of
imports reported by both DGCI&S and IBIS are comparable. The Designated Authority has considered the data received
from DGCI&S and determined the export price considering all imports of the product under consideration in India. Price
adjustments have been made on the basis of claims made by applicant domestic industry in view of non cooperation from
the exporters from Russia. Export price so determined at ex-factory level is in the dumping margin table below.

E.6 DUMPING MARGIN

21. Considering the normal value and export price as determined above, the dumping margin determined is as follows.
It is seen that the dumping margins are more than de-minimis and significant.



38 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]
Dumping Margin Table
Normal Value US$/MT ook
Export Price US$/MT Hokok
Dumping Margin US$/MT Hokok
Dumping Margin % HkE
Dumping Margin % Range 30-40

F. ASSESSMENT OF INJURY AND EXAMINATION OF CAUSAL LINK
INJURY

F.1 Views of the Domestic Industry

22.

The domestic industry has submitted that:

a)

b)

c)

d)
€)

g

h)

i)

i)

k)

D

Demand has shown a largely continuous increasing trend both, including and excluding captive
consumption.

Imports of the subject goods from Russia have increased significantly when compared with the base
year. Imports from Saudi Arabia, against which anti-dumping investigation has been terminated on 8"
November, 2013, and from Chinese Taipei, against which a sunset review investigation has been
initiated by the Authority, have increased. The imports from other countries attracting anti-dumping
duty (China PR and EU excluding Sweden) have declined in the POI.

There were no imports from Russia in 2009-10. The share of imports from Russia has increased
considerably in terms of imports of the subject goods into India, and consumption and production in
India in the POI when compared with 2010-11.

There has been significant price undercutting in the POI and the previous year.

Landed price of imports are substantially below the cost and selling price of the Domestic Industry.
Whereas both cost of production and selling prices increased over the period, the increase in the selling
price is less than the increase in the cost of production.

Though production has increased slightly, capacity utilization has declined in the POI. Domestic sales
volume has declined from 2009-10 to the POI.

The market share of the domestic industry has declined with the increase in imports of the subject goods
from Russia and other existing sources.

The domestic industry has been running into losses since 2009-10. Losses have been substantial in the
POL Imports are entering the Indian market much below costs. Per unit cost of sales has increased
significantly in the POI when compared with the base year and the previous year. However, the cost of
sales per unit of the product has exceeded the per unit selling price, considerably affecting profitability
throughout the injury period.

The cash profits have severely declined over the period to the extent that cash losses have been reported
since the base year. Return on Capital Employed has declined substantially in the period of investigation
when compared with the base year.

Inventories with the domestic industry have increased in the POI when compared with the base year, and
increased significantly when compared with the previous year.

The productivity of the domestic industry has been improving though the rate of increase in production
has declined. However, in spite of increase in productivity, the domestic industry has suffered financial
losses in the POI.

There are no other factors aside from dumping causing injury to the domestic industry. Aside from the
subject country, imports are entering the country from certain other countries, but these are already
subject to anti-dumping duties or investigations. Imports from any other country are below de minimis.
Demand for the product has increased. There have been no changes in pattern of consumption,
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m)

n)

0)

p)

)

r)

s)

t)

V)

technology, trade restrictive practices or conditions of competition that have caused the injury. The
export performance of the domestic industry has not caused the injury claimed.

There is a causal link between dumped imports from Russia and the material injury being caused to the
domestic industry since imports are undercutting the domestic industry’s prices.

As far as the as the issue of demand supply gap is concerned, it is contended that though there was
significant demand supply gap for the product, yet it is well understood practice and established
principle that the demand supply gap does not imply that the anti dumping duty cannot be imposed.

As far as the argument that the petitioner has attempted to eliminate healthy competition from the
market is concerned, the argument is just opposite to the position consistently advanced by the
Authority that the purpose of anti-dumping duties, in general, is to eliminate injury caused to the
Domestic Industry by the unfair trade practices of dumping so as to re-establish a situation of open and
fair competition in the Indian market, which is in the general interest of the country. Imposition of anti
dumping measures would not restrict imports from the subject country in anyway and, therefore, would
not affect the availability of the products to the consumers. Further, imposition of duty eliminates unfair
trade practice and does not create the same.

As far as the argument that in the event of non availability of normal price and non comparison of
normal value of the subject goods manufactured and sold in the domestic market in India, no case is
made out, it is contended that the issue is well settled. The petitioner has given best available
information. None of the producers from Russia has provided information in the form and manner
prescribed. The interested parties have not been able to show that some information with regard to
normal value in Russia was publically available and the same has been ignored by the petitioner.

Imports from Saudi Arabia are at a price higher than the import price from Russia. In any case, the
investigation conducted by Authority in respect of Saudi Arabia clearly establishes that the imports
from Saudi Arabia were at undumped prices. Further, in the absence of filing of the exporter’s
questionnaire response, the information provided by the petitioner has to be relied upon which clearly
shows significant price undercutting being caused by Russian imports.

The Authority is required to consider the performance of the domestic industry in respect of product
under consideration and not performance of all the products of the company. The information provided
by the petitioner clearly shows significant deterioration in the performance of the domestic industry in
respect of a number of vital injury parameters.

The price increases are required to be seen along with cost increases. It would be seen that increases in
the price of the product are far lower than increases in the cost of production. These increases in cost of
production are on account of increases in input cost and, therefore, it is legitimate expectation of the
petitioner that it would increase its product price in proportion to the increase in cost of production.
However, the petitioner has not been able to increase its price in proportion to the increase in cost of
production, thus, leading to significant decline in profitability to a situation where petitioner is now
suffering significant financial losses, cash loss and negative return on investment.

The argument that the import of subject goods from Russia into India is quite small as compared to the
demand in India has no basis. Import price from Russia is undercutting the domestic price and,
therefore, causing price form of the injury to the domestic industry.

Performance of the domestic industry deteriorated materially in respect of profits, cash flow and return
on investment.

It would, thus, be seen that there is no substance in submissions of the interested parties made before the
Authority. Further, in view of the above submissions, and submissions earlier made, domestic industry
submits that the investigation has clearly established that:

i.  Product under consideration is being exported to India at dumping prices from the subject country.
ii.  Both dumping margin and injury margin in the POI are significantly positive.
iii.  Domestic industry has suffered material injury as a result of dumping.

iv.  Definitive anti dumping duties are required to be imposed in accordance with the dumping margin
and injury margin.
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v.  The form of measure is required to be kept as fixed quantum.

F.2 Views of the opposing interested parties

23. The other interested parties have made the following submissions with respect to material injury to the domestic
industry:

a) The complainant is having a production capacity of nearly 6,000 MT/ annum of the subject goods, whereas the
industrial requirement in India is approximately 22000 MT/ annum. This leaves a huge gap between the
demand and supply situation, having an impact on the commercial interests of the paint and resins industry.

b) The complainant has attempted to eliminate healthy competition from the market with respect to the subject
goods and create its monopoly with regard to manufacture and sale of subject goods, which tantamount to anti-
competitive and unfair trade practices.

¢) Imports from Saudi Arabia and Russia are around the same price even though freight from Russia is much
higher than Saudi Arabia. Moreover, the petitioner is also selling on same landed price in India, then how can
it be called price undercutting.

d) There has been no significant price undercutting by the subject goods imported from Russia as compared to the
price of the like article in India. The landed price of imports from Russia is not lower than the selling price of
the domestic industry. Hence, there is no decline in the market share of the domestic industry. In fact, the
market share of the domestic industry has been increasing constantly over the past few years.

e) As per the information available at the portal of moneycontrol.com, the net profit of so called “domestic
industry” consisting exclusively of the complainant has shown considerable growth in sales, net profit and
profitability. Hence, there is no impact on profits and return on investments of the domestic industry due to
imports of subject goods from Russia.

f) The domestic industry has been able to substantially increase its prices. Paint industry is in bad shape due to
increase in price of raw material.

g) The import of subject goods from Russia into India is quite small as compared to the demand in India.

h) Production, sales and capacity utilization of the complainant has shown substantial growth and improvement
during the last 4 years. Similarly, profit before tax, cash profits and ROI of the complainant have shown a
substantial growth during the last 4 years.

i)  The plant of Pentaerythritol of the Domestic Industry is facing pollution problem. The pollution department is
shutting the plant.

j)  Reserve & Surplus, profit before tax from continuing operations / cash flow from operating activities, earning
per share, profit before exceptional & extraordinary items & Tax, profit before extraordinary items & Tax,
profit before Tax, profit for the year for the Domestic Industry in fact improved.

F.3 Examination by the Authority

24, In consideration of the various submissions made by the domestic industry and other opposing interested parties in
this regard, the Authority proceeds to examine the current injury, if any, to the domestic industry.

25. Rule 11 of Antidumping Rules read with Annexure-II provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, “.... taking into account all relevant facts, including
the volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent effect of
such imports on domestic producers of such articles....” In considering the effect of the dumped imports on prices, it is
considered necessary to examine whether there has been a significant price undercutting by the dumped imports as
compared with the price of the like article in India, or whether the effect of such imports is otherwise to depress prices to a
significant degree or prevent price increases, which otherwise would have occurred, to a significant degree.

26. For the examination of the impact of the dumped imports on the domestic industry in India, indices having a
bearing on the state of the industry such as production, capacity utilization, sales volume, stock, profitability, net sales
realization, the magnitude and margin of dumping, etc. have been considered in accordance with Annexure II of the rules
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supra.

27. For the purpose of current injury analysis, the Authority has examined the volume and price effects of dumped
imports of the subject goods on the domestic industry and its effect on the prices and profitability to examine the existence
of injury and causal links between the dumping and injury, if any. The Authority has examined injury to the domestic
industry by considering information relating to M/s Kanoria Chemicals & Industries Ltd., constituting domestic industry
under the Rules. Accordingly, the volume and price effect of dumped imports have been examined as follows:

F.4 Volume Effect of dumped imports and Impact on domestic Industry
a) Demand and Market Share

28. The Authority has determined demand or apparent consumption of the product in India as the sum of domestic
sales of the Indian producers and imports of the subject goods in India from all sources, both including and excluding
captive consumption by Asian Paints. The demand so assessed can be seen in the tables below, both including and excluding
captive production. It is seen that demand of the product under consideration in the country has increased up to 2011-12 and
then declined slightly in the POI. However, the demand has increased during the POI as compared to the base year. Whereas
the sales of the domestic industry have declined over the injury period, the imports of the subject goods from the subject
country started in 2010-11 and have increased till POIL.

Demand and Market Share in India (including captive consumption)

Description Unit 2009-10 2010-11 2011-12 POT*
Sales of Domestic Industry MT 6,725 6,629 6,518 6,327
Sales of Other Indian Producers MT 4,549 5,400 5,400 5,400
Imports — Chinese Taipei (SSR) MT 2,507 1,223 1,641 1,895
Imports — Russia (on-going) MT 0 300 900 1,153
Other countries attracting ADD MT 7,643 5,700 4,524 1,908
Other countries MT 1,167 6,362 7,784 10,001
Total Demand MT 22,592 25,614 26,766 26,684
Market Share

Domestic Industry P 29.77 25.88 24.35 23.71
Other Indian Producers % 20.14 21.08 20.17 20.24
Imports- Chinese Taipei (SSR) % 11.10 4.77 6.13 7.10
Imports — Russia (on-going) % - 1.17 3.36 4.32
Other countries attracting ADD % 33.83 22.25 16.90 7.15
Other countries % 5.16 24.84 29.08 37.48

*POI — January 2012-December 2012.

Demand and Market Share in India (excluding captive consumption)

Description Unit 2009-10 2010-11 2011-12 POI*
Sales of Domestic Industry MT 6,725 6,629 6,518 6,327
Sales of Other Indian Producers MT 2,125 2,509 2,592 2,592
Imports — Chinese Taipei (SSR) MT 2,507 1,223 1,641 1,895
Imports — Russia (on-going) MT 0 300 900 1,153
Other countries attracting ADD MT 7,643 5,700 4,524 1,908
Other countries MT 1,167 6,362 7,784 10,001
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Total Demand MT 20,168 22,723 23,958 23,876
Market Share

Domestic Industry % 33.35 29.17 27.20 26.50
Other Indian Producers % 10.54 11.04 10.82 10.86
Imports — Chinese Taipei (SSR) % 12.43 5.38 6.85 7.94
Imports — Russia (on-going) % - 1.32 3.76 4.83
Other countries attracting ADD % 37.90 25.08 18.88 7.99
Other countries % 5.78 28.00 32.49 41.89

*POI — January 2012-December 2012.
b) Import volumes and market shares

29. With regard to volume of the dumped imports, the Authority is required to consider whether there has been a
significant increase in dumped imports either in absolute terms or relative to production or consumption in India. Volume of
imports and imports in relation to production and consumption in India are given in the table below:

Import Volume Unit 2009-10 2010-11 2011-12 POI*
Russia MT - 300 900 1,153
Trend Indexed - 100 300 384
Chinese Taipei MT wkE HkE o wkE
Trend Indexed 100 49 65 76
Other countries attracting MT wkE HkE Hk* wkE
ADD

Trend Indexed 100 75 59 25
Other countries MT 1,167 6,362 7,784 10,001
Trend Indexed 100 545 667 857
Total Imports MT 11,317 13,585 14,849 14,957

Imports from Russia in
relation to:

Total Imports % - 2.21 6.06 7.71
Consumption % - 1.17 3.36 4.32
(including captive
consumption)
Consumption % - 1.32 3.76 4.83
(excluding captive
consumption)
Production (including % - 2.53 7.56 9.68
captive consumption)
Production % - 3.34 9.89 12.66
(excluding captive
consumption)
*POI — January 2012-December 2012
30. The Authority notes that imports of the subject goods from Russia began in 2010-11, and have increased till POL

The share of imports from Russia has increased in relation to total imports into India, and also in relation to apparent
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demand/consumption in India and total production in India. The Authority further notes that though the percentage of
imports itself is not high, it has increased over the injury period.

F.5 Price Effect of the Dumped imports on the Domestic Industry

a) Price Undercutting and Price Underselling

31. The impact on the prices of the domestic industry on account of imports of the subject goods from the subject
country has been examined with reference to price undercutting, price underselling, price suppression and price depression.
For the purpose of this analysis, the cost of production, net sales realization (NSR) and the non-injurious price (NIP) of
subject goods of the domestic industry have been compared with landed value of imports from the subject country. A
comparison for subject goods during the period of investigation was made between the landed value of dumped imports and
the domestic selling price in the domestic market. In determining the net sales realization of the domestic industry, taxes,
rebates, discounts and commission offered by the domestic industry have been adjusted. The price underselling is an
important indicator of assessment of injury and, thus, the Authority has worked out a non-injurious price and compared the
same with the landed value to arrive at the extent of price underselling. The non-injurious price has been evaluated for the
domestic industry by appropriately considering the cost of production for the product under consideration during the POI.
The position is as follows:

Particulars Unit 2009-10 2010-11 2011-12 POI
Landed price of | Rs/MT
import - 69,850 81,759 97,513
Trend Indexed 100 117 140
NSR of domestic Rs/MT - o ok ok
industry
Trend Indexed 100 124 141
Price undercutting Rs/MT - HkE wkE wkE
amount
Trend Indexed 100 322 185
Price undercutting % - Ak Ak Ak
%
Price undercutting Range -
% 0-10% 5-15% 0-10%
Price Underselling

Non-injurious Price of DI Rs/MT otk

Landed Value Rs/MT otk

Price Underselling Rs/MT Hork

Price Underselling % otk

Price Underselling % Range 20-30

The Authority notes from the above that the landed prices of the subject goods were below the selling price of the

domestic industry showing price undercutting being caused by the dumped imports from Russia. It is further noted that the
landed price of imports from Russia is less than the non-injurious price of the domestic industry, thereby, resulting in price
underselling.

b) Price Suppression and Depression

33. To examine the price suppression and depression effects of the dumped imports on the domestic prices, the trend of
net sales realization of the domestic industry has been compared with the cost of sales. The given data shows that the
domestic industry’s selling price has remained below its cost of sales throughout the injury period, signifying existence of
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price suppression effect. The trends in this regard are summarized below:

Description Unit 2009-10 2010-11 2011-12 POI
Cost of Sales Rs/MT o o o o
Trend Indexed - 100 117 141
Selling Price Rs/MT oAk oAk ok ok
Trend Indexed - 100 122 139
Landed price of imports Rs/MT - 69,850 81,759 97,513
Trend - 100 117 140
34. The Authority notes that the selling price of the subject good of domestic industry during the injury period has

increased. However, the increase is not in the same proportionate to that of cost of sales over the same period. Further, the
selling price of the domestic industry remains below the cost of sales throughout the injury period. The landed price of
imports from the subject country during the injury period has also increased. However, the increase in landed price is far
lower than the increase in the cost and selling price. Further, the landed price of imports is below the cost of sales and net
sales realization throughout the injury period. Therefore, it is noted that dumped imports are suppressing the prices of
domestic industry in the domestic market.

F.6 Impact on Economic Parameters of the Domestic Industry

35. Annexure II to the Anti-dumping Rules requires that the determination of injury shall involve an objective
examination of the consequent impact of these imports on domestic producers of such products. With regard to consequent
impact of these imports on domestic producers of such products, the Anti-dumping Rules further provide that the
examination of the impact of the dumped imports on the domestic industry should include an objective and unbiased
evaluation of all relevant economic factors and indices having a bearing on the state of the industry, including actual and
potential decline in sales, profits, output, market share, productivity, return on investments or utilization of capacity;
factors affecting domestic prices, the magnitude of the margin of dumping; actual and potential negative effects on
cash flow, inventories, employment, wages, growth, ability to raise capital investments.

36. Various injury parameters relating to the domestic industry are discussed herein below.

a) Capacity, Production, Capacity Utilization and Sales

37. Information on capacity, production, capacity utilization and sales volumes of the domestic industry has been as

under:
Particulars Unit 2009-10 2010-11 2011-12 POI
Installed Capacity MT 6,000 6,000 7,000 7,000
Production-PUC MT oAk o ok o
Trend 100 100 101 101
Production-NPUC MT ok o ok o
Total Production MT oAk o ok o
Trend 100 100 101 101
Capacity Utilization % 108 109 94 94
Trend 100 100 86 86
Domestic Sales Volume MT 6,725 6,629 6,518 6,327
Trend 100 99 97 94

38.

The Authority notes that the capacity of the product concerned was enhanced by the domestic industry in 2011-12.




[ I-@vs 1]

HRA <hl TS ¢ SHYIRT

45

The volume of production has increased slightly over the injury period. The capacity utilization has fallen in 2011-12 and
the POI with the increase in capacity.

39. It is noted that the sales volume of the domestic industry has declined over the injury period despite increase in
demand.

b) Profits, Return on Capital Employed and Cash Profit

40. The profits, return on investment and cash profit of the domestic industry have been examined as under:
Particulars Unit 2009-10 2010-11 2011-12 POI
Cost of Sales Rs./MT ok ok ok ok
Trend 100 111 130 157
Selling Price Rs/MT ok Hokk ok ok
Trend 100 106 129 147
Profit/ Loss per unit Rs./MT wEE wEE wEE wEE
Trend (100) (258) (154) (427)
Profit/ Loss Rs.Lacs ok ok ok ok
Trend (100) (255) (150) (402)
PBIT Rs.Lacs Hokck ok Hokck ok
Trend (100) (221) (126) (359)
Cash Profit Rs.Lacs ok ok ok ok
Trend (100) (410) (205) (707)
Return on Capital % wEE wEE wEE wEE
Employed (NFA basis)
Trend (100) (273) (121) (265)

41. The Authority notes from the above as under:

(i) Both the selling price and cost of sales of the domestic industry increased over the injury period. However,
the increase in cost of sales of the domestic industry was much higher than the increase in the selling
price.

(ii)Profitability was negative throughout the injury period. Profitability was significantly adverse in the period
of investigation.

(iii) Profits, cash profits, profit before interest & tax and return on capital employed, all followed the same
trend as that of profitability. All these parameters were negative during the entire injury period.

@iv) It is clear that the domestic industry has been suffering continued injury in terms of profit-related
parameters. The position of the industry with respect to these parameters has deteriorated substantially in
the period of investigation as a result of dumping from fresh sources in addition to existing sources.

c¢) Employment and Wages

42. The status of employment levels and wages of the domestic industry has been as under:
Description Unit 2009-10 2010-11 2011-12 POI
Employment Nos. 67 67 67 67
Salary and Wages Rs. Lacs wEE HkE wEE wEE
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43, It is noted from the above that the employment level remained constant over the injury period. This is despite
increase in capacity and production. Salary and wages increased over the injury period.

d) Productivity

44. The productivity of the domestic industry is given in the following table.
Description Unit 2009-10 2010-11 2011-12 POI
Productivity Per Employee MT 97.10 97.51 97.91 97.92
Productivity Per Day MT 18.59 18.67 18.74 18.75

45. The Authority notes that the productivity per employee and productivity per day remained at the same level over

the injury period.

¢) Inventories

46. The Authority has examined the inventory level of the domestic industry which is given in the table below.
Description Unit 2009-10 2010-11 2011-12 POI
Average Stock MT HkE wkE HkE wEE
Trend 100 30 1 112

47. It is noted from the above table that the inventory of the domestic industry declined till 2011-12 and increased

substantially in the period of investigation. Further, it has increased in the period of investigation in relation to the base year.
f) Magnitude of Dumping

48. Magnitude of dumping as an indicator of the extent to which the dumped imports can cause injury to the domestic
industry shows that the dumping margin determined by the Authority against the subject country in the POI is above de-
minimis and significant.

g) Ability to raise capital

49. The applicant has argued that given the current state of affairs where the product is consistently not performing
well because of persistent dumping, any fresh investment is not envisaged. However, the Authority notes that the ability to
raise capital investment in the event of dumping is not relevant since the domestic industry is a multi-product industry.

h) Growth
50. With regard to the growth of the domestic industry, the position is as under:
Particulars Unit 2009-10 2010-11 2011-12 POI
Production % - 0.43 0.42 0.13
Domestic Sales % - -1.43 -1.68 -2.93
Inventory % - -69.81 -95.32 7,826
Profit per MT % - -158 40 -177
Return on Investment (NFA) % - -7.37 6.48 -6.14
51. The Authority notes that the domestic industry has shown negative growth in terms of profit and return on capital

employed despite anti dumping duty being in force and revised upwards. The Authority notes that though the production of
the domestic industry increased over the injury period, yet the magnitude of increase in production has declined over the
period. Domestic sales have declined. Inventories first declined and then increased substantially in the period of
investigation. Overall growth of the domestic industry over the injury period was adverse.

i) Factors Affecting Domestic Prices

52. The examination of the import prices from the subject country and other countries, change in the cost structure,
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competition in the domestic market, factors other than dumped imports that might be affecting the prices of the domestic
industry in the domestic market shows that without antidumping duty, the landed value of the subject goods imported from
the subject country is below the selling price and the non-injurious price of the domestic industry, causing significant price
undercutting as well as price underselling, both with and without anti-dumping duty, in the Indian market. It is also noted
that the demand for the subject goods was showing significant increase during the POI and, therefore, it could not have been
a factor affecting domestic prices. Thus, the principal factor affecting the domestic prices is landed value of subject goods
from the subject country and other dumping countries.

F.7 Other Known Factors and Causal Link

53. The Authority has examined whether other known factors could have caused injury to the domestic industry as
follows:

(a) Contraction in demand and / or change in the pattern of consumption

54. The Authority notes that demand for the product has grown over the injury period, except a slight decline in the
POI. However, demand for the product under consideration has increased in the POI as compared to the base year. Hence, a
decline in demand cannot be causing injury to the domestic industry. Further, the Authority has found no evidence of a
change in the pattern of consumption of the product.

(b)Volume and Prices of imports not sold at dumped prices

55. The Authority notes that apart from the subject country, imports of the subject goods from EU (excluding Sweden)
and China are attracting anti dumping duties. The Authority had initiated an anti-dumping investigation in respect of imports
from Saudi Arabia, which have been terminated by the Authority as the margin of dumping determined by the Authority for
the only exporter in Saudi Arabia was de-minimis. Further, the Authority had initiated an SSR investigation on imports
originating in or exporter from Chinese Taipei in which the Authority has recommended to the Central Government for
imposition of anti dumping duty vide its Final Findings dated 16.10.2014. As regards the imports from all other countries,
the Authority notes that the volume of imports is de-minimis.

(c) Trade restrictive practices of and competition between foreign and domestic producers

56. The Authority notes that the subject goods are freely importable and there are no trade restrictive practices in the
domestic market. Further there is no perceptible competition among the domestic producers, except that is obvious of a
market economy. It is noted that there is a single market for the subject goods where dumped imports from the subject
country compete directly with the subject goods supplied by the domestic industry. It is also noted that the imported subject
goods and domestically produced goods are like articles and are used for similar applications/end uses. There is no evidence
of trade restrictive practices of and competition between the foreign producers and domestic producers causing injury to the
domestic industry.

(d)Developments in Technology

57. The Authority notes that there are no developments in technology with respect to the product or its manufacture
that could have resulted in the injury caused to the domestic industry.

(e) Export performance

58. The Authority notes that the domestic industry does export the product. However, the exports in 2011-12 became
nil and remained less in the POI in comparison to the base year. However, information relating to injury has been examined
separately for domestic operations to the extent possible. Any deterioration in the export performance of the domestic
industry is, therefore, not a possible cause of the injury.

Particulars Unit 2009-10 2010-11 2011-12 POI
Exports by the Domestic Industry MT 20 40 - 10

(f) Productivity of the domestic industry

59. The Authority notes that productivity of the domestic industry has increased slightly over the period in accordance
with the increase in production. Hence, a decline in productivity cannot be a cause for the injury.

(g)Performance of other products

60. The Authority notes that the performance of other products being produced and sold by the domestic industry is not
a possible cause of the injury found since all parameters were examined with respect to the like article in this investigation.
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61. The Authority notes that while the known other factors listed above do not appear to have caused the injury
determined, the following parameters show that injury to the domestic industry has been caused by the dumped imports.

a. The volume of imports from the subject country has increased since they commenced in 2010-11.

b. Imports of the subject goods from the subject country are undercutting the domestic industry prices and
also causing price suppression.

c. Domestic sales of the product have declined over the injury period despite increase in demand.

F.8 Conclusion on Injury and Causation

62. The Authority notes that there has been an increase in the volume of dumped imports from the subject country in absolute
terms and relative to apparent consumption and production in India, though the share of imports from the subject country is
not very high. Production of the domestic industry has increased, but sales have declined over the period. Profit-related
parameters of the domestic industry have all been significantly adverse. Inventories have been significant. They declined
until the previous year and then increased substantially in the period of investigation.

63. The Authority notes that the domestic industry was suffering injury on account of dumping of the subject goods
from other countries even before imports from Russia commenced. There have been investigations conducted and duties
imposed on these imports. However, due to the price undercutting and price suppression specifically found in this
investigation, it is clear that imports from the subject country are causing injury to the domestic industry.

F. 9 Magnitude of injury and injury margin

64. The Authority has determined the non-injurious price for the domestic industry, taking into consideration the cost
of production of the domestic industry. This non-injurious price of the domestic industry has been compared with the landed
value of the subject goods’ imports from the subject country to determine the injury margin. The injury margin has been
worked out as follows:

Injury Margin

Particular Us $ /MT
Exchange Rate 53.69

Non Injurious Price (NIP) HAk

Landed Price ok

Injury Margin wkE

Injury Margin % wEE

Injury Margin % Range 20-30

65. It is noted that the level of injury margin, as determined, is considered significant.

G. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

66. The Authority notes that the purpose of anti-dumping duties, in general, is to eliminate injury caused to the domestic
industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair competition in the Indian
market, which is in the general interest of the country. Imposition of anti-dumping measures would not restrict imports from
the subject country/territory in any way, and, therefore, would not affect the availability of the product to the consumers.

67. It is recognized that the imposition of anti-dumping duties might affect the price levels of the product manufactured
using the subject goods and consequently might have some influence on relative competitiveness of this product. However,
fair competition in the Indian market will not be reduced by the anti-dumping measures, particularly if the levy of the anti-
dumping duty is restricted to an amount necessary to redress the injury to the domestic industry. On the contrary, imposition
of anti-dumping measures would remove the unfair advantages gained by dumping practices, would prevent the decline in the
performance of the domestic industry and help maintain availability of wider choice to the consumers of the subject goods.

H. POST DISCLOSURE STATEMENT SUBMISSIONS BY THE INTERESTED PARTIES

H.1 Post Disclosure Statement submissions by the opposing Interested Parties
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68.
A

(0
(i)

Following are in brief the post Disclosure Statement submissions made by the opposing interested parties:
Metafrax, Russia

Enough time was not given to file detailed reply as per required performa considering communication problem and
language issues due to very long distance. Detailed reply was not accepted by the Authority when submitted.

Time given for comments to disclosure is short.

(iii) Looking at Indo-Russia trade relation, due consideration may be given to submissions by Metafrax.
(iv) Kanoria caters to only 27% of demand and wants to create artificial shortage of the product.

)

B.
®

(ii)

Share of Russia is not more than 5% and landed price is higher than local selling price in India.

INDIAN PAINT & COATING ASSOCIATION

Most of the paint consumers are importing due to quality issues as Kanoria offers 95% product while all imported
products are 98% on a cheaper price.

Even if anti dumping duty is imposed, Kanoria will be not be able to fulfill entire demand.

(iii) Kanoria is not upgrading quality and quantity to become cost effective. It is trying for a monopolistic situation with

anti dumping duty on a number of countries. With the imposition of anti dumping duty on the only country left,
thousands of small & medium scale manufacturers would suffer due to this additional cost in their raw material.

(iv) Asian Paints is also importing huge quantity instead of buying from Kanoria due to quality and pricing issues.

)

C.
®

(ii)

Association was not given a fair chance to represent their case even when the association was registered within the
time period for filing objection.

SANDEEP ORGANICS PVT LTD, MUMBAI

JSC Metafrax has dumped Penta in India in large and regular quantity. There should be anti dumping duty imposed
on it.

Before calculating anti dumping duty, current US$ to INR exchange rate and profit of Aarya Enterprise, UAE
(Exporter) and RMF Chemicals, Switzerland (Manufacturer/ Producer JSC Metafrax, Russia Export House/ Sister
Company/ Agent) should be considered.

(iii) CFR prices of Penta were in the range of 1600-1700.
(iv) Penta from Russia is exported in 2 purity levels — 95-96% and 98-99%.

)

D.
®

(ii)

COA of domestic/ local manufacturer and Russia should be compared.

BHARAT SOLVENT & CHEMICAL CORP

Response to initiation was filed on 31.7.2013 and detailed response to questionnaire on 19.9.2013. However, the
Authority has not taken into account the submissions made by the interested party.

Total output of Kanoria is merely 23.71% of demand (excluding captive consumption). It is legally wrong to give it
the status of domestic industry.

(iii) There is gross devaluation of Indian Rupee in the international market during POI. Even the position of Ruble vs

Indian Rupee has strengthened.

(iv) The burden of proof regarding dumping lies on the complainant. No evidence of normal value has been given by the

)

petitioner. Information submitted by Matafrax was rejected on flimsy grounds that it is not submitted in the
prescribed proforma.
Export price stated in the complaint is unrealistic and not based on market research reports.

(vi) Demand of Penta in India is higher than production capacity of Kanoria.

(vii)

There is no injury to petitioner due to imports from Russia as their financial statement shows profits in the POL

(viii) Kanoria has recently expanded capacity for production of Penta at Vishakhapatnam. This has reduced the

overall accounting cost factor and reduced profit in short term only.

(ix) Increase in price of methanol has increased the cost of production of domestic industry.

(x)

Wrong management decisions and policies of the alleged domestic company have further aggrieved the condition.

(xi) Domestic industry has not provided demarcation of loss suffered on domestic sales.

(xii)
(xiii)
(xiv)
(xv)

(xvi)

(xvii)

Price underselling claims are exaggerated by assuming 22% return on capital employed.

Domestic industry has not included income from sale of by-product, Sodium Formate, to offset losses.

There is scarcity of Penta in the country. Asian Paints has also imported.

The import of Penta from Russia is far less than import from other countries such as Sweden and Saudi Arabia.
There is increase in sales of other producers and demand. Comparatively decrease in sales of Kanoria shows that
imports from Russia has no effect on the domestic industry.

If sales of domestic industry have declined then why capacity has been expanded.

(xviii) Data given by Kanoria is incorrect because in the case against EU, the sale in 2009-10 is stated to be 6778MT

whereas in this complaint it is stated to be 6327MT.
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H.2
69.

G3
70.

Post Disclosure Statement submissions by the Domestic Industry
Following are in brief the post Disclosure Statement submissions made by the domestic industry:

@) Non-injurious price may be re-determined considering actual cost of production.

(ii))  Product under consideration is exported to India below its normal value resulting in dumping from the subject
country.

(iii)  Both dumping margin and injury margin in the Period of Investigation are significant and positive from the
subject country.

(iv)  Domestic Industry has suffered material injury.

(v)  The anti dumping duty is required to be imposed definitively in fixed form and the duty expressed in US$

terms.

Examination by the Authority

The Authority has addressed these issues to the extent considered relevant as under:

®

(ii)
(iii)

@iv)

)

(vi)

(vii)

(viii)

(ix)

As regards the contention that enough time was not given to file detailed reply, the Authority notes
that the Anti Dumping Agreement or Indian rules do not provide for additional time because of
communication problem and language issues or distance involved.

It is incorrect that reply given by Metafrax was not accepted/considered by the Authority. The
Authority has in fact duly considered the submissions made by Metafrax in the present Findings.

The Authority notes that while rules envisaged no minimum time that should be allowed by the
Authority for the purpose of comments to Disclosure Statement. It is noted that in any case, Metafrax
has not demanded additional time for filing comments to Disclosure Statement. Thus, the contention
that enough time has not been given to offer comments to Disclosure Statement cannot be accepted.
The Authority has given due consideration to the submissions made by Metafrax. Each and every
submissions made by Metafrax has been carefully considered and evaluated while rendering these
Findings.

The Authority notes that a number of interested parties have contended that the domestic industry
cannot meet complete demand of the product in the country. While it is true that the domestic industry
cannot meet complete demand of the product in the country, the Authority has not recommended any
ban on imports, nor imposition of anti dumping duties shall prevent a party from importing the
product or an exporter to sell the product.

As regards the contention of Metafrax that share of Russia is not more than 5%, the Authority notes
that the rules with regard to negligibility provide negligibility in the context of imports of the product
from the country under investigation and its share in total imports. Imports from Russia during
relevant period were 7.7% of total imports in India which is clearly significantly beyond negligible
limits provided under the law.

Metafrax has contended that landed price of import from Russia is higher than the local selling price
in India. The Authority however notes that the information on record clearly shows that landed price
of import from Russia is lower than selling price of the domestic industry in India.

Indian Paint & Coating Association has contended that most of the paint consumers are importing due
to quality issues. Kanoria offers 95% purity product while all imported products are 98% and at a
lower price. It is, however, noted that the claim is unsubstantiated. Further, sales invoices and product
specifications provided by the petitioner shows that it produces and supplies product having 98%
purity. It is also noted that there have been a number of investigations concerning the product under
consideration and in none of the investigations in the past, either a consumer or the association has
established a quantified material difference in quality or specifications. The investigation has shown
that the goods produced by the domestic industry are technically and commercially substitutable to
the goods imported from Russia and other countries.

The Authority notes that purpose of anti dumping is not to create monopolistic situations. The purpose
is to address the unfair situations created by the dumping practices. Further, it is noted that anti
dumping duties have been imposed on the product under consideration on different countries.
However, the Association has not provided any quantified and verifiable information showing that
thousands of small & medium scale manufacturers suffered due to this additional cost in their raw
material. It is, thus, concluded that the contention that thousands of small & medium scale
manufacturers suffered due to this additional cost in their raw material is wholly unsubstantiated and
unverifiable.
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(x) It has also been contended that Asian Paints is also importing huge quantity instead of buying from
Kanoria due to quality and pricing issues. It is, however, noted that Asian Paint has not made any such
argument and has not provided any documentary evidence to establish the same. On the contrary,
petitioner domestic industry has provided documentary evidences showing sales being made to Asian
Paint over the period. Further, the information provided by the domestic industry shows that their
sales to Asian Paints have not shown material decline.

(xi) Indian Paint & Coating Association has contended that the Association was not given a fair chance to
represent their case even when the association was registered within the time period for filing
objection. The Authority notes in this regard that the Association cannot plead ignorance about the
present investigations. The Authority has given ample opportunity to all interested parties to provide
relevant information to present their views.

(xii) While Metafrax has contended that the company has not resorted to dumping, Sandeep Organics Pvt
Ltd, Mumbai, has mentioned that JSC Metafrax has dumped Penta in India in large and regular
quantity and there should be anti dumping duty imposed on it.

(xiii) As regards the contention with regard to that the Authority should consider current exchange rate and
expense and profit of exporting companies, the Authority notes that the Authority considers exchange
rate prevailing during the period of investigation. It would not be appropriate to consider current
exchange rate selectively for the import price. It is without any basis to assume that only exchange
rate has changed over the period and all other parameters have remained the same.

(xiv) As regards claims for price adjustments, the Authority notes that any such adjustment is feasible only
when response to questionnaire has been filed by the exporter concerned. Moreover, the authority
notes that any such adjustment would at the least increase the dumping margin.

(xv)  Sandeep Organics Pvt Ltd, Mumbai contended that there is one more exporter of Penta which was not
sent letters by DA. It is, however, clarified that the Designated Authority has issued public notice.

(xvi) Sandeep Organics Pvt Ltd, Mumbai stated that 3 names were given by Aarya Enterprises in their letter
to Designated Authority and the same are not mentioned in the disclosure statement. The Authority
however notes that the Authority has taken care of all the submissions made by Sandeep Organics Pvt
Ltd, Mumbai.

(xvii) The Authority notes that Sandeep Organics Pvt Ltd has stated that CFR prices of Penta were in the
range of 1600-1700. The export price considered by the Authority is also in the same region.
However, since the company Aarya Enterprise, UAE has not filed response to questionnaire in the
form and manner prescribed, in any case, the Authority is not in a position to determine individual
dumping margin.

(xviii) Bharat Solvent also contended that since output of Kanoria is merely 23.71% of demand (excluding
captive consumption), it is legally wrong to give it the status of domestic industry. The Authority
however notes that Rule 2(b) provides that ‘“domestic industry” means the domestic producers as a
whole engaged in the manufacture of the like article or those whose collective output of the said
article constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the term ‘domestic industry’ may be construed as referring to the rest of
the producers. In the instant case, the investigation shows that production of petitioner constitutes a
major proportion in Indian production. The Authority notes that consideration of petitioner share in
Indian demand is not appropriate in determining the scope of domestic industry, as the rules require
the authority to consider major proportion on the basis of Indian production.

(xix) A number of interested parties have contended that US$ has significantly appreciated after the period of
investigation. The authority notes that it would not be appropriate to selectively consider US$ in the
recent period. The Authority fixed a period for detailed investigation and it would not be appropriate
to selectively consider parameters prevailing at present. Significant changes in any of the parameters
leading to the present determination in a subsequent period require a review to be undertaken which
can be considered under Rule 23 as per the law.

(xx) Bharat Solvent contended that the burden of proof regarding dumping lies on the complainant and no
evidence of normal value has been given by the petitioner. Bharat Solvent has also contended that
information submitted by Matafrax was rejected on flimsy grounds that it is not submitted in the
prescribed proforma. The Authority holds that the petitioner had discharged its initial burden of proof
with regard to existence of dumping. It was now for the exporters to file information in the form and
manners prescribed and establish that they did not export at a price below normal value. However,
none of the Russia manufacturers have filed questionnaire response in the form and manner
prescribed and therefore dumping margin could not be determined on the basis of questionnaire
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response of such companies. With regard to the contention that information submitted by Matafrax
was rejected on flimsy grounds that it is not submitted in the prescribed proforma, the Authority notes
that response to questionnaire cannot be accepted unless the same is in the prescribed formats. There
are material gaps in the response filed by Matafrax and the information contained therein is grossly
insufficient to determine dumping margin on the basis of the same.

(xxi) Bharat Solvent contended that export price stated in the petition is unrealistic and not based on market
research reports. It is noted that the export price has been determined on the basis of IBIS and,
therefore, the same is sufficient for the present purposes.

(xxii) Some of the interested parties have contended that the petitioner has earned profits in the period of
investigation. The investigation has however shown that the petitioner has suffered financial losses in
the product under consideration in the period of investigation. It is noted in this regard that petitioner
has earned significant crores in the period of investigation on account of sale of its caustic soda plant,
which is clearly not relevant for the present purposes.

(xxiii) It has been contended that petitioner has recently expanded capacity for production of Penta at
Vishakhapatnam, which has reduced the profits. It is, however, noted that no capacity expansion has
been undertaken by the company at Vishakhapatnam. The expansion in capacity has taken place at
Ankleshwar and the same has been considered in the present determination. As regards allegation of
decline in profit due to capacity expansion, the Authority determined profits after eliminating
additional cost in the new plant. The data still shows that domestic industry has suffered significant
financial losses.

(xxiv) Some interested parties contended that price of methanol has increased the cost of production of
domestic industry. The Authority considers whatever be the reason for increase in cost of production,
the rule requires Authority to determine whether the effect of dumped imports is to depress prices to a
significant degree or prevent price increases which otherwise would have occurred to a significant
degree. It is seen in this regard that the selling price of the domestic industry has increased much less
than the increase in the cost of production. The imports are suppressing the prices of the domestic
industry in the market.

(xxv) Some interested parties contended that the adverse performance of the domestic industry is due to
wrong management decisions and policies of the domestic company. These interested parties have
however not quantified how wrong management decisions and policies of the domestic company has
resulted in deterioration in performance. Further, the investigation has not shown that decline in
performance is due to wrong management decisions and policies of the domestic company.

(xxvi) Some of the interested parties have contended that domestic industry has not provided profit/loss in
domestic sales. It is, however, clarified that profit/loss has been considered only in respect of
domestic operations.

(xxvii) It has been contended that price underselling claims are exaggerated by assuming 22% return on
capital employed. It is however, seen that even if return on capital employed is not considered and
only cost of production of the domestic industry is considered, the data clearly establishes existence of
significant price underselling. The landed price of imports is below cost of production of the domestic
industry.

(xxviii)It has been contended that domestic industry has not included income from sale of by-product,
Sodium Formate, to offset losses. It is clarified that profit/loss and NIP has been determined after
deducting sale value of Sodium Formate.

(xxix) It has also been contended that there is scarcity of Penta in the country and Asian Paints has also
imported. The Authority notes that the present petition and proposed anti dumping duty is not
intended to ban the imports in the country.

(xxx) It has been contended that import of Penta from Russia is far less than import from other countries
such as Sweden and Saudi Arabia. It is, however, noted that import from Russia were NIL in 2009-10
and 300 MT in 2010-11. Imports increased to almost four times in period of investigation as
compared to 2010-11. Further, imports from Russia constituted 4.32% of demand in India. It is also
noted that import price from Russia on an average basis were lower than the import price from other
countries not attracting anti dumping duties.

(xxxi) It has been contended that there is increase in sales of other producers and demand and decrease in
sales of Kanoria shows that imports from Russia has no effect on the domestic industry. It is,
however, noted that market share of domestic industry and other producers declined. Moreover, the
primary injury in the present case is in the form of adverse price effect of imports on the domestic
industry. Performance of the domestic industry deteriorated in respect of profits, cash profits and
return on investments. It has also been contended that if sales of domestic industry have declined then
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why capacity has been expanded. It is, however, noted that the capacity additions by the domestic
industry are far lower than the present and potential demand of the product in the country. It does not
appear a situation where injury to the domestic industry has occurred due to capacity additions.

(xxxii) As regards the contention about incorrectness in the data of sales, it is clarified that 6778 MT was
annualized sale of the domestic industry in POI (April 2009 — June 2010) in the EU case. 6327 MT is
the sale of the domestic industry in POI (Jan — Dec 2012) of the present case. Actual sale of the
domestic industry in 2009-10 is 6725 MT.

I CONCLUSION

71. After examining the submissions made by the opposing interested parties and the domestic industry and issues
raised therein; and considering the facts available on record, the Authority concludes that the product under consideration
has been exported to India from the subject country below its associated normal value, thus, resulting in dumping of the
product. The domestic industry has suffered material injury in respect of the subject goods. The material injury has been
caused by the dumped imports from the subject country.

J. RECOMMENDATIONS

72. The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, exporters, importers and other interested parties to provide positive
information on the aspects of dumping, injury and the causal link. Having initiated and conducted investigation into dumping,
injury and the causal link thereof in terms of the AD Rules and having established positive dumping margins as well as
material injury to the domestic industry caused by such dumped imports, the Authority is of the view that imposition of
definitive anti dumping duty is required to offset dumping and consequent injury. Therefore, the Authority considers it
necessary to recommend imposition of definitive anti-dumping duty on imports of the subject goods from the subject country
in the form and manner described hereunder.

73. Having regard to the lesser duty rule followed by the Authority, the Authority recommends imposition of definitive
anti-dumping duty equal to the lesser of the margin of dumping and the margin of injury, so as to remove the injury to the
domestic industry. Accordingly, definitive antidumping duty as per amount specified in the table below is recommended to
be imposed from the date of the Notification to be issued by the Central Government, on all imports of the subject goods
originating in or exported from the subject country.

Duty Table
S. | Heading | Description of | Specifi- | Country Country of | Producer | Exporter | Duty | Unit of | Currency
No goods cation of origin | export amount| measur-
ement
1 2905 42 | Pentaerythritol | Any Russia Russia Any Any 474 MT US$
grade
2 2905 42 | Pentaerythritol | Any Russia Any Any Any 474 MT US$
grade
3 2905 42 | Pentaerythritol | Any Any Russia Any Any 474 MT US$
grade
74. Landed value of imports for the purpose of this Notification shall be the assessable value as determined by the

Customs under the Customs Act, 1962 (52 of 1962) and includes all duties of customs except duties under sections 3, 3A, 8B,
9 and 9A of the said Act.

75. An appeal against the order of the Central Government arising out of this findings notification shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act.

J K DADOQO, Designated Authority
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