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far =T
(R B fm)
(sre wam)
SAfergerT
TE faoetY, 15 e, 2014

“8.27 TR TR Wid 20207 B ¥ (qAFTr) & fog e

Th. G&T 4(4)-=gqUeqH/2014—Td T3 UaagaT 3,000 FAE &0 (ifha) &t g1 afer &
forw "8.27 witrera T Teiah, 2020" (FE =08 =8 a18 FeiF Fgl AT g) il fauhl ([AH) Afag=a
Tl gl T8 Tl =9 srtereEaT (e Bt stferg=mT Fgr 747 3) § Sfoataq odi a°7 9Rd G g1
ST AT STTEREAT U, 6T 4(13)-3sequveud/2008, T 8 si<paY, 2008 # fdw orat & srefiar
STt
UGN
2. =H Tt of Tt 9ad T 9%, gag wrrad, %, §a2-400001 F A7eq9 ¥ @ 8 JaFqas, 2008
FT AT AfE=T U, Gt 4(13)-2esequ=ud/2008 F AT 5.1 § ot Ratia a8 7 Rty qer fiemh
RAfer =1 w=r Fa gu e srenRa el g S st
AUTAETET SISQTarst Sl siee
3. ey wtasgfaat & Srertaet § syrfaeadT seft o it gl £ daw = (argee) F e, & &
SrTerg=ra TS T 5 TTAerd T AT T2 i T SAT<RAT Sl TEATS I AT ohaT ST |
e 1 G G K KA
4. =g T G e §%, g2 i, B, 492-400001 3T 19 R, 2014 #r d@=rfera i
ST AT g Siferat adg fod §% ww St qegae (3-3a7) Tt gaeft seaeiaE o #§

4948 GI/2014 (1)
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19 &R, 2014 T TFqq 6 AT AT AATAETT ATferat qared 10.30 &t ¥ qaiad 11.30 af & o=
S siaeTefT arferat qated 10.30 a7 7 298X 12.00 57 % &1+ T8 il ST AT 0

9 [T FAER
5. Ig Taih, AT Nod o T ST [RATHGSN & SIqATY, ‘e [AHa FIET & T 915 2R
Fafy

6. IZ TiT 9 9, 2014 ¥ YA grae 6 a9 & sty ¥ o gem =w w=<iF fir AT 9 56, 2020 T
HHH IT T S0

fsw it ardfie sk =t % fore e

7. AT F7 oo 9 {SE 9% R o9 s fud qas e § 19 Ry, 2014 F v=iea
FoRaT STTOTT | |9 e taTarett gy Rrar 22 fReway, 2014 storiq =R it arie 1 o ST =i
0 L O M 1 M 0 O B 2 e O K M B 1 M 1 O K O R s O s L8
2014 & 21 fREw=X, 2014, TF, TS AT JTHA R

S

8. SITAH F AT 1 AT H T 6 ST o 92 8.27 qiaerd Tiaay =t 2% & =TS TG T a7
THHT qIATT AG-ATTUH LT T 9 A T 9 femwaw &1 fFrar o)

1A o TP o AT 7,
ELCL]
T afavfaat i feanht § syfaeret S g <

| RS TR STaiadi Sl ATTR AR Sl GaaT gTdr Tl TIETE & #hf ¥ F A3 TRl hl

famifera afagfaat & ==fha ferfet § “sfaere” sram o awfierr & safa 3 w1 s G T

g aggaT, famitra wfagfat & At & sfega afer % 5 o 7 fr sfaerdt arfert whwr
T STUT| Tfera Tafer stfa = Tfer % swasta g

Il. 9m=Qr @ 9 R A At gfagiaat i Sertaat § sufaerdT sramw a7 vE et F o
AR et R ST fAaferfera aat i @ #2a &

1. ST AT T RSTe o o 919 A7 @TaT (1) STTaT 9ga aiT dgl (THS(IUd) 9TdT 9gi 1ad &,
FuarE: S ATHIOT ST (STEAT) ST AgHTET Sl AT 3 Tt A arfAeat % e o =i F qefi=
e ERER ISR

2. ST T AT &7 e €90 (ifeRd go) & safere fer & o uah & arett o @,

3. ST g ThiT T L ATl TRl 77 S STTaT YTATHE SIA< o AN o AT a1l FFeqey &7 F
T A &

HUATE : U &1 YTHIT SF (SMTATTET) TAT T o Sf Gy {og 5% § U500, 9mdar 6w =31
QAT TEd &, ATAT AATTETET TN T TAT FT & T FA o (o7 91 gl

ll. =aTasaT: ST odl & el "STaead T Ara U HHl, FAWAT, FHa A, e, aEsy
fAfert, =mat i AR RSE dF g F9T-Aegiia B o ot gied et A1 saih & o aniert
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GAT g1 AT o T =q7ad 1T 10,000 FIAC (3T qoa) ¥ 39 912 10,000 FT F IOTSAT § ZRIT 4T
o o faAithd Tl & o gl

IV. =1 y=aTaTeas feenfAdar:

1. gaT Faes & o 3| 9% sraaEr yratiE S, E Jred| § F 90T 94T 9med 8, % 9 UE

TeeH HgaF AT dgf (HUEsiue) GTaT TET AHard R Fwire AT Faers =q w6 & e faaitea
STl T et SATHT | hgel U ATl § ART of ThaT gl SH ST FT a9 (o6 (a2 Fhad Ueh dieil & gl
g, 9 STIET YTATHE SIA¥ G ITH 6T ST Sl T § 3@t ST gl

2. UA UTEHI & TTH Tg ATS YT TT TAF dh TqaT ITATHF Staaw I e g% Fie afT
AU (3-Fa) TOITAT Taeft Toraai e IO § SO ATgehi 1 AT F UF Uehed GHHRA srafaeaeft areft se=qa
FT| T TR R, & Ay R 9% F SR Sega (E-F97) Tt § A Teee! i
grewy, Aifas &7 7 srrfaeaeT et Thwme 7t it st

3. I SrTET AT AT A TATaeqdT G F qLT sfered TTAATa/Haa 39 A9 $Ed &€ 9%
20T, ST afaeaefT Sl a9 F s av feardt § e oot = | a7 eaw fiu famr B §% sterar
ST A 7 99 ATl § A ITH w2 &7 g A7 Fgi, s 67 aa & e I0q Fih 9 47
srerfae e i gt s i STos

4. UH AT #§, STt aret iy Trfer yrefera wfer (srfamgfa wfer % 5 wiaerd) & siferw g Tomguma sreeq
TRaT ST ST streiedi o ATH |, T8 o ST STIHaE ST 7 <[ g 1o a8 9 qTgehi &l
STt #1 3= saed U Treaefl adies o w<l

5. U AT | STt arert ey srefera wrfer & & g1,y i wiaeweft anr § enf¥er fra sromm)

6. ST T IR S1d 5 T #90 TESiud &9 § S 36T SITuam S 5 9 38 47 ar
I TIAT YTATHE SIAT o H&T TASTUA G AAAT HTTHSITUA @I § STHT HT, ST 390 g Haer &ar
TAT 8| qET THSIUA T H STHT FX il e THATT 39 (FA9rhi il JaT o TASATS ¢ ST 39 qeeh Ael
S| o1 Jo srerar yrertisd St wr srafaereft arfert £ AfeeT 33 awT 36 asiue & i fiuastiua
GTd | SHT B9 ATl AT (F/F7 go7) F Tq% & & 4T AT a8 § Haer® & aqay 9w 367
TESHUA G & FTeqtas &9 7 6T T8 et 60 2|

7. Tg 9% FATAT TTATHF ST & I g T ag UTgd &l Ifagiadi gearaied HL| STEremor
gfefRafaat w1 S, ATgwi & Tragiaai 1 s Fom £ 7 7 777 w0 et & Jfae @ &
STTOATT|

8. dF FAAT YA AT A ATEhl H Tg AT o & o Tyg T 9fq & w90 %
TATAT/FHHTLT/HAT TAT 5 T F TGA FT T | UHT 9T [aonl God § TR il ST Tl [ g AT ATSH T
AT | G T AT FhT gl TH ATHA | Stgi Tfasgfa=t &1 siawor sfasgfa it e fGfr & arg ot garn
2, d A7 YR I A7 Arew g1 oF giawe e § ftw oty & otz e onfier grm

9. Tiaqiaal & qA0Td, IM=d 4TS gl §F A0 &, TIT IATAT/FHIA/FAT TAR & o0 qgai o
IATT ITH FIA %0l FIA-AOTAT, S AT TTATHE AT FIT ATEH 6 A1 %00 T TgAid 6 AT TAT il
STUAT| 98 Sea@d g g o Gt o7 amra, s A amra &t 9o # onfie 95t f3har s =g ar
YTEAT & THA T T S =R
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V. &% & aratas St # G {9 9% (3%) g0 90T-980T 9% qR01 T AT 6 dgd aaradi o
T T TAAT et a0 TAT % AT S hl Teqd HLAT g
VI. Zux Sfeafuq fRemfagder 9@ gmr Gt & orefid g i aaqame, STa ot saeashar giRil, ST &l
GENIPERERIESILUI

MINISTRY OF FINANCE

(Department of Economic Affairs)

(BUDGET DIVISION)
NOTIFICATION
New Delhi, 15th December, 2014
Auction for Sale (Re-issue ) of ‘8.27 per cent Government Stock, 2020’

F. No. 4(4)W&M/2014.—Government of India hereby notifies sale (re-issue) of ‘8.27 per cent Government
Stock, 2020 (hereinafter called 'the Stock') for an aggregate amount of I 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based

auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on December
19, 2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System on December 19, 2014. The non-competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Stock will be of six year tenure commencing from June 9, 2014. The Stock will be repaid at par on
June 9, 2020.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on December
19, 2014. The payment by successful bidders will be on December 22, 2014 i.e. the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e., December 9, 2014 to December 21, 2014.

Interest

8. Interest at the rate of 8.27 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 9 and December 9.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
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ANNEXURE

Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than Itwo crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be 310,000 (face value) and thereafter in multiples in 310,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client.
It may be noted that no other costs such as funding costs should be built into the price or recovered from the client.
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V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

T2 faeett, 15 femwaw, 2014
«8.40 yRera g wiw 2024”7 H AR (i) F Ro farh

U, AT 4(4)-Tseuesua/2014(i); 9T 93T TaegrT 6,000 Fire w9u (i) it =1 rfer & forw <8.40
gferd Tl Feiw, 2024”7 (58 =897 =0 a18 ‘Tei® Fgl 47 g) #f fasht (i) srfegf=a =t g1 a8 ot =9
aferg=aT (R ‘A stferg=mT Fgr 747 3) & Sfoataa oaaf 97 9Ra T g0 S 91 AT8g=T U HeT
4(13)-ssequusuH/2008, I 8 A<pa¥ 2008 H Aty ot & srefta 7 Srosft
fstw it R
2. =9 Tl ol fasht aada R 9%, gas FEiad, %, §a2-400001 F #7949 & 09 8 wpav, 2008 i Jrard
AT TH. HEAT 4(13)-SsequeuH/2008 F 977 5.1 # 71 fAeiha afr o Rty ger dfanh Rftr & v w@
U qF e et g i STt
Ffaerdf Srefiararsi Hi srdeq
3. TR Giasgfaat & drarfaat & srafaeasff areft &= it giagr £t daw w=hiw (Fqas) & aqar, @t fi st
TIFT % 5 W9 T TLRTLr T2 T3 SA<RAT 3 HEATSA T Arafeq oA srom)

Herht =1 v v ol

4. 7g At AT ford 9, gag e, v, §a5-400001 T 19 fEwaw, 2014 F1 @=rterd i Susih ferdt
=g arforat aeeta ford % w7 S0 Sroge (5-Fa7) Yot "t zoeriE o § 19 fRmwaw, 2014 Fr e Fi
ST ATRU| sfaeadT arferat qared 10.30 st & q@ied 11.30 & % a1+ 3iiY raeqeff arfeat qared 10.30 as &
FTET 12.00 a5 F 1= o T et AR

g g FRER

5. g T, A o 9 T S feerrtaeent & Fqar, ‘& AfHa s & forg 9= grm
Faty

6. T T(T 28 JATS, 2014 T T+ 2142 <8 a9 &t AGfq F forw TR 39 =i i T 28 JATE, 2024 T FTHIA
97 ¥ ATUIAT|

fetw it ardie s ==t & forg spram

7. et w1 g aredt R 9 g U wie Rua gas e § 19 Ry, 2014 Fr wafa T smom
TR Fretararal g1 G 22 o<, 2014 sraiq qAiaq 6 arira Hr f6ar ST &2 t+ & forg sgrar § et
# srafeq w2 % ofhd goa 0%, gt 1 aive & srafq 28 g, 2014 & 21 ReEwEg, 2014 7%, TgT =
oTTTHe g

LI

8. FATHNH T qIra & i & dfha goa 9T 8.40 Ifaerd wfaay it a7 § AT TG g TAT THHT AT Aa-
AT ST 97 28 S =T 28 @Ts 1 o ST

T & TPAT o AT &
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EicLf

geard wfagft f fanh § safdeadf dft gier <hw
I ®rF&E:  TeHT Siasiaat i SAT9E TRIERT $i GaIT aridr ® ST aF 6l g8 ¥ 9d a9t 6l faaithd
sfafaat &t ==t et #§ “safaeadt e 9% ARiET it Aqafa a9 1 Je=qra &Har @ g1 aggan, Gt

it it Ararteat & srfergfra wrfer 3 5 wiaera o it srrfaeaeT arforat st it STusf sefera fer st
Z7f9r 3 vt BT

Il 9T=an ST S3HTT ol feditehd Sfagiaat it et § safaereff sramw ow tF Feeret & o anfrar gt
R ST fAwferfare ordt 7 @ 3 &

1. S ATt TS dF % 91 A1 @t (H0) Serar qgrad a7 agp (TES(Ud) @TaT el T@d 8; A99re:
ST TTHIOT AT (STTATTAT) ST TZHTLL Al I IeTeh AITATEH IACAL & FIEIT oH ThiH = Tt artaer forar s

2. ST St ST 37 A w700 (3T god) ' AAtee i F forw us g et w0 2
3. ST Ig ThiH TG Fd aTel (hel TF S ST=TaT ITATHE ST o ATEAH & AT el FYFE &7 & Teqd HLd gl

AYATR: UH AT TTHIOT oo (ALALAT) TAT Tgh1l S ST ARGIT o9 9 § TH. ST @TaT i 97 @11 @d &,
AT SrofaeaelT STt T Toaed &9 § T&d FL & o707 91 il

I, =TasaT: ST ordl & refie “srrfaeqd T smem a¥ wAf, Fafaat, ffva e, s, ateey fAfdet, =
#re et a9 g Tar-fAeifia et s ot afga T oft st % forg warfter geft 81 aveft & it =gaaw
77fer 10,000 #9w (3ifeha qea) ¥ 39 a12 10,000 F9T % OIS # T STET ora qh faaitha i & forg 8

V. =1 =TS Rerfager:

1. ga e % foro 39 d% sraar yrafis few, SFF JTeaw § F 91 &4 qA8d g, F I U d°ed qgrad
AT Fal (FTTASTUA) @TAT T@AT Aaard R wis A Haers =0 @6 & o faaifea sfagha i et fomt &

FAT UF FTefl H ART of THAT g1 39 AT FT a9 o6 [0 Fae UF aieit < @1 §, d% FFaT I Sra? T I
T ST s fee § @ ST gnml

2. I UTEH & TTH U5 AT & AT TL T doh a1 TTATHE STa? aedia {oa a9 F7 ST deged (5-Fe7)
Ut HEeT TorgiieE YO H AUT ATEH A AT F UFH UhA GHHT ATTTETT AT TET BT STETLTIOT
afifeafaei, S99 9T f5E 8% F ST qege (3-397) TUTer § ST TEFE! & BlEdy, 6iad &1 §
FTeTeT et T q21 T ST

3. I TIAT TTATHF STAT I AATAETLT G F AT Araed TTaard/HAd i IT AT Ar\d a€ 92 0T, AT
giaeaeT et 39 F AT 9T AATHT H G AU T a9 92 e U AT G dF staar wafus Sew T 9w
TTEahl & AT ST &2 fora g a1 98], | 67 a1 & G ST F2e a9 J7 T80 St ol Srasgiadr S i
ST

4. UH ATH §, ST arat #hf 19y yretera wfer (sfegf=a wfer & 5 wfderd) & stfers g Fomquna swded BFar
STTUATT| AT el & AT |, T q TAAT ATATHF Sl T AT T 6 q STq ATgahi i Frasgfadt 1 3=
Araed U qreadt a8F T FL

5. U HTH | ST ATt TIT9T STEFerd 19T & 7 2l FHT 6l Traeqet AT 7 orrfaer Brar srom)
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6. wfagfa =1 vt fod 9% grr e vastiug &9 § St fohar Srowm st fsa 9% =30 a7 a1 §% eeEr
TTAHF ST F G THSUA @Td FqaT HUAST0A drd | ST HA,s491 39 1T Haer g & g1 g
THSHUA GTd | ST Al AT THATT 39 Haereni &l FaT & TASATS § ST 39 gk qgl gl Aq: 9 2q@Em
TrertHeR STt i srtaerdt arfert i HfEET 33 a9 39 vastiue | i Hruesiius gra # S9T g vt it
(3TFT Fo) FT T € F AT R A1 H [HA9F F T0e 9T q&F UHSIUA FTd § aredids &9 § Hif 75 i
TR 2

7. Tg §% FAIaT UTATHE ST & a1 g 6 ag wed i afaqiaat gearafid w2 sEremer afeferfaat
BIEHT, YTl &1 afasqfadi &1 siaer e & fafer & 77 Frd feaat  Waw @ R smom)
8. I AT ITATHF ST AqT ATEH Tl Tg TAT a7 o (010 Fg T I AT FAC T IATA/FHH/EET T 6

T § THA HT T g UHT DH1Hq [ashl o § oTiHeT Sl ST T T g AT ATEHI T AT H TGA o0l AT o1 gl UH HIHA
# srgt wiasgfaat 1 siawor sfasgfa &7 ot fafar 3 are warEt grar 21, 9% a7 srafas few 1 e grer 37 gfawd
Trfer 7 fantw fafar & Sufea sarsr enfaer gem

9. gt i anra, T =TS S dt AN BT, TAT FTATS/FHHIAF/FAT TAT & 10 TTgahi F I I
T T FTA-TOTEAT, S AT ATATHEF STAT GIRT TTEH & A1 o0l T2 HgHTd F AGETT TAT 0l SATUIAT| T Ioor@d 19 g
et srv @mTa, S (R ferERTer anTa & goF | o JEl AT ST AR AT ATEH F TGS qgl (6 AT AT AT 0l

V. dt e yrates el wF Aty 5 S (%) g0 a9g-a9T 9T AR T JISET F dgd GAradl o gaed gEr
Forerfoe wrer ST 3 st §9 1 e FT 2R
VI. 307 Sfeafaa fRenfAaer 9% grr a#ter & ofeiT g o7 I, S AT aeaawdr grir, Trs«T & "ertaa =T
ST
NOTIFICATION
New Delhi, the 15th December, 2014
Auction for Sale (Re-issue ) of ‘8.40 per cent Government Stock, 2024’

F. No. 4(4)W&M/2014(i).—Government of India hereby notifies sale (re-issue) of ‘8.40 per cent Government
Stock, 2024’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 6,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based

auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on December 19,
2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on December 19, 2014. The non-competitive bids should be submitted between 10.30 a.m. and
11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Stock will be of ten year tenure commencing from July 28, 2014. The Stock will be repaid at par on July 28,
2024.
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Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on December 19,
2014. The payment by successful bidders will be on December 22, 2014 i.e., the date of re-issue.The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e., July 28, 2014 to December 21, 2014.

Interest

8. Interest at the rate of 8.40 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on January 28 and July 28.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
ANNEXURE

Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
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CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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NOTIFICATION
New Delhi, the 15th December, 2014
Auction for Sale (Re-issue ) of ‘8.24 per cent Government Stock, 2033’

F. No. 4(4)-W&M/2014(ii).—Government of India hereby notifies sale (re-issue) of ‘8.24 per cent Government
Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based

auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on December 19,
2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on December 19, 2014. The non-competitive bids should be submitted between 10.30 a.m. and
11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of nineteen-year tenure. The tenure of the Stock will commence from November 10,
2014. The Stock will be repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on December 19,
2014. The payment by successful bidders will be on December 22, 2014 i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e. November 10, 2014 to December 21, 2014.

Interest

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on May 10 and November 10.

By Order of the President of India
DR. RAJAT BHARGAVA, Jt. Secy.
ANNEXURE

Scheme for Non-competitive Bidding Facility
in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.
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II. Eligibility: Participation on a non-competitive basis in the auctions of dated Gol securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be 10,000 (face value) and thereafter in multiples in
% 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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2. UTEH | ITH g ATST & AL T TAF o FATaGT ITATHF ST Aeaid R5d 9% w7 S aegem (3-F69)
TUTe! HadT Torreies IO § AqT qTghi Hf A F UF UHd qHhd ATTETe] TIAT T8qd HLATI SFHTETO
afifFafaat, S8 araa Rea dF F7 §fE6 gege ((3-36%) TUTel ® AT TSae! R grede, |ias 9 H
A TaeTeft et T AT T T

3. % AT TTAtHE S F AAfaeaet g F FfiT saed Gfqara/biad fit 39 AT fEd a7 9T R, A
TTAeTeT Tt & o AT T ATATHT | FTHA A0 T 97 92 A 2 5417 & dF eror@m arafies e 7 o9 argsi
91T I8 2 o g A7 7, e i T B SR O e S AT e Sae b Stasfadt S s s

4. UF HTHS §, ST Tt i TIrer yrefera afer (srfegf=a iy & 5 afqerd) & afes § Tamara srded fam
STTUATT| AT el & AT |, TZ q T2AAT ATATHF Sl 1 AT T 146 A AT ATgahi i Trasifadl 1 3=
Areed U qreasft IEF T FL

5. UH HTH | ST arel 17 STeferd iy & & g1, FHt H7 Sraeqel wmr § et B sroam

6. Wiyl &1 adia foa 9% g7 97 vEsiua &9 § S 36 smoam ad foa 9% =5 a7 v 9% At
TTATHF ST % & UESHUS @Td a7 HIUasiiued @rd § STHT FHT, SETih 396 grer Aaer R mam g1 g
UHSHTUA &Td | STHT FA l qaeT THATT 39 [Ha9ahi & Ta7 & TS g ST 396 g2 dal gl oFd: a9 J9ar
ST St F srafaeae arferat it AfaaT a0 a9 39 THSiue @rd i Huasrue °rd § ST g areft Tidrt
(7T gog) FT TICE T | AT 2N I12 H a9 F Aq09 9 &7 TS0 @Td § qreqias &9 § 6l T2 qIasr
T g

7. g A% FAAT WTATHE STA¥ & A g F a8 TTeah FT STaqiaai geaiaiid H3| Jremr aRFafadt i1 gresy,
Tt &l Ffasgfat & stawer [ & fafsr & g77 =+ feaet & diae @ R smom
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8. % AAAT UTATHF SIAL AU UTgeh! FI Tg HaAT ad (10 Fg TH T T €IT T TATAT/FHHTF/HAT TATL & T |
FEA FT Tl gl UHT HHT ol Tod | orfHet it ST Tt g IT ATghi o AT § TG Sl ST Gl g1 UH ATHA § g
starsgfaat =1 siawor wfasgfa v fAste fafer & ara gardt grar g, d% a1 yrafas few #:1 e g 37 gfawe afer &
fontw fafer & Sufra sarsr emfaer g

9. gt St AT, SUf=a AT St At AR &6, TAT IATA/FHHAT/EAT TA 6 (o7 qTgent & qaarT S
LA T FTH-TUTSAT, S T TTATHF STAL FIT TTEH 6 T1F o0l T TgHT 6 ATEATE JATL T ATUIHT| Tg Ieer@d g g
et sr7 @mTa, S TR TerETer AR & goF | o JE AT ST AR AT ATEHT F TGS qgl (6 AT AT AT 0l

V. &t S arafeE S i aed i Red dF (3%) g aWg-g89T 9T qR(0 T AT F dgd SAradl o gared
a1 et aa= #1971 F a9 0 T=qa HeAt g

VI. T sfeataq RRemfAder dF grr auter & o9 g &iiv agqame, S AT sraedshar i, AT & Ferrtera HHar
SO

NOTIFICATION
New Delhi, the 15th December, 2014
Auction for Sale (Re-issue ) of ‘8.17 per cent Government Stock, 2044’

F. No. 4(4)-W&M/2014(iii).—Government of India hereby notifies sale (re-issue) of ‘8.17 per cent
Government Stock, 2044’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based
auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on December 19,
2014. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on December 19, 2014. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of thirty-year tenure. The tenure of the Stock will commence from December
01, 2014. The Stock will be repaid at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on December
19, 2014. The payment by successful bidders will be on December 22, 2014 i.e., the date of re-issue. The payment for
the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of
original issue i.e. December 01, 2014 to December 21, 2014.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on June 01 and December 01.

By Order of the President of India
Dr. RAJAT BHARGAVA, Jt. Secy.
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ANNEXURE

Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
% 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



