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qa<, 8 fREaw, 2014

faeft qar wew (wT @ a1eX F Fardt e sfte go sfasa a1 siaor sreer @Rt (16at @9rem)
Rffgumaf, 2014

T, 906(37 ).—aa Rera d A=eft qar waer stferf==m, 1999 (1999 FT 42) #T &<T 6 &
ST-TRT (3) * @ (A1) 3T &=T 47 FRT 9&d Ahdl & TINT Fid g0 faeelt I87 Y6 (Vd & a8 &
el Gt =t g gl &1 s strar ) Rff=emEet, 2000 (3 € 2000 # srfarg=ET

. %HT.20/2000-37) § Referierd S F:iar g, STaid -—
1. e w9 ) e

() 7 fafaae el qa1 weer (aa & arge & [ardr Gt =afn g Sfagia &7 s sr=ar

) (163t werrer) ARTwTEst, 2014 Fgamo|
(ii) ITh Farer | Tg qHAT ST 146 o 3 faHaw 2014 @ & 9] g0 2
2. gAY 1 § gene

el qa7 vy (Vg ¥ argx F et G =te g wfogfa #71 s spEr 4)
fafezreTa=tt, 2000 (3 7= 2000 #T srfeg==T &. HAT. 20/2000-3M7) |, HISET aqay 9 ¥,

FAA &t &, 11, 11.1 3% 11.2 1, feferfaa & staerfoa frar s, st

5043 GI/2014 (1)
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. GECI R D) ST T aferg /| TA9 AT
THSTATE F
11 rfawTor A : areafem, smamt, fAee-ar ToRveaaT
1M1 | fafemtr - fFwm afwsa (G asafom, smarfaarftes ot 100% IERLED]
, AEqATAl, Aferd HEATSH, WARS  qadre, T e &g '\ o6
TORTECHAY, TISAT9T o TATHHToT orfiet &)

Faeaforfae orat = srefie farer R ST &6

() e TRETSHT  sraeta farefra o st arer =gaaw & e g

i. Forfaer giaemsti afgd et (serviced plots) & fa&Te % ATHT § qAqH -8 i SAU&AT (AT Tl gl

ii. fafator e afarsrstt & arrer & =gaaw v ufiar 20,000 =+ Htex g =g

(&) faer smsRat st & srafera g & ag aRASET & IET § 6 Hig & sate & WA gaaw 5 e
FHLTAT =TT F7 Teaer faeeft Maer s safeaa aifates i grr f[fess e / o-arse v #t #53r

I AT AR T TRASAT & FT & arig G471 1o goaer et Faer i sawadt gaarst § [

TRATSET % STEET & 10 qUT o0l STATE o HIaY rrar TRATSAT % T g & T4, IT6 & ST AT T8 21, T AT
ST HHTT|

&) (i) Faers w1 afTISET F IO g9 STHET AR (3F) TORFEHFAT AATT HEF, T i, Tie AT,
A ST "ot & e & arg Fae & arge S it srgata & Ao
(ii) Toreft wTwer ® Tt va affFafaat # e § Tad gu e IRESET 7 21 § Tge Toae At Fee &
JeaTadd AT et v sfearet aers & et st srfaamT Maes &1 ©2F & siaeor T aqufa @ g dT 81
UH JETAl U, 7T ATl % AT4-97, Ifeatad d1e (i) F dad §, ATHA-30-ATH & Argme a7 fageft e gag+
are g A= far s
() aRATSET HEted T AYERR/ATE arterst/eaT i w7t 9y fAfees e ARt su-Afee,
T i sre fafaaet # forw 1o Rrgiomgae i & STIRT daet sroerstt s araartas geagrs ua a9t &
ST ATeAT FrATA AIZT AT ATAHT 37T ATAGST 6 ATET g7
(%) AT fReer STashar FUel i Fae GEwd q-@S (W) F A= i FATAT R I AT AT 6
T "o 9Ty T F:IT & TS 2
(Tw) AedrE fAaer yraEar wudt JeEfad Teg avERr/Ae arfers/eTE FE o 7ur anp [REwieT-
/ARt F sava e T o-srse wm, At i arg)-a ua o= TopeeFa qiaerst &
e, faema oo % A, arg] A ofiT o7 YAl (F qraT) aigd G =T Sraede AqHad I wiid
= forw IwarEt gt
(STT) EaEtera T=F AR/ artear/eaTE mam, S fafee/fasm e & 653 99 w7d 8, 9 SaddY
BT STYH AT 6 SATATAT 0T T T 30
e :
(i) F8 =9 T rar g B fae eeee feEr, w9 gsd & AfFair s sawei G afgswei(TDRs)
AT ST | FoO AT AT g1 ATAT =T (TEET) H wexeq et [aer it srqafa 721 21
‘et TFee FET FT 9 T8t g ST 3 7 2000 FT FAT ATee==T §. 1/2000-3C F |17 9f5q ATee?
afvas # € 2 8, 7T W T = G T FET FIAT STHHT IZ9T ATH FHAET FTIaT 399 1T
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(ii)

(iii)

(iv)

(v)
(vi)

FIALTsH, T T &3 T T2 F ToRTEeHa”, TSA1T & TAHe FeAT arfHe 751 2

ST FATH (T) T (HT) & ad gredi =7 adeq Reried, seaare, fFaw snfas o=, afers dearst,
FETHHT AT FfAard? At g R & g9y § g agt g |

ST FHHI (T) o7 () &t ad fFaer Iraendt / §3 ST FAAT 92 S A0 Tl gt S et TS T
AN T FAqH 30 TFTerd TEdt ARG ATl ATATE 6 o0 & % forw wfaeg €

T o, ST weer faeft faer it arasat g, fafeesr w657 &= % forw sfespa foreT srespor
FT TFIAA (0 0 g (Sehieae) & 0 e T JHI0IS 918 it & srafera =aas w1 vhar
Haeft ord g #T TS B

“FATE TRAT Safeerd TsF TRl /A orfad &t & e w1/ et & srame afvarfia gef
ST FLERRT 6 T I9-FAFT / At @i s AffaEt & sqame oS w1 @ g [ttt gem

(vii) fafawfor fasme & (CDS) § weaer fageft fMaer fifa % warrew & foro awdT srame afers=T 39 /4T

ST #7787 40% THUSTY/ THUHATS FT STANRT AETE T IHel, ST 140 TFrae die 7 sfesh 7
g, 3 2T T&dT AraTe IS T & forw Aeferd o UHUs/URuaaAE § F FH § FH US ATATS AT
FT FATT TRAT 60 a7 HieT & AfdF 981 gt AT

(viii) 7g TrE AT Srar g & zrsafo, |tq, affiwr #wivoss, @Teae dex F sfiuvas ua gaoq & qof

STt 8 100% Teaet faeeft Maer =t ant & aga g9 8

e feoqufi:-

[eTfe=mT &, AT, 329 /2014 — S]]
. fF. FLAT, TeTH T AT

1. @ = fafaast v 9@ waret fro s & fret ot srftr o g sfager s 7 ) a=zm

2. 7=

AfRwTaet 8 75 2000 F S M.H.406(2) F ST TLhILT Tord= & 90 11, 2 3, 39-G< (i) § TR

37 FeasTg Fferfaa grer genfera i iy of:-

arELE. |
arELE. |
ar.FLA. .
arELE. |
ar.FLA. .
arELE. |
arELE. |
ar.FLA. .
arELE. |
ar.FLE. .
arELE. |
ar.FLE. .
ar.FLE. .
arELE. |
ar.FLA. .
arELE. |
ar.FLE. .

158(31) fa=i= 02.03.2001 ar.#1. 5. 7. 504(37) =i+ 25.07.2005
175(z1) fa=i= 13.03.2001 ar.#1. 5. 7. 505(37) fa=i+ 25.07.2005
182(31) fa=ri= 14.03.2001 ar.#1. 5. 7. 513(er) fami+ 29.07.2005
4(z1) f36 02.01.2002 ar.#. 5. 7. 738(37) fami+ 22.12.2005
574(3r) fa=i 19.08.2002 ar.#1. 5. 7. 29(e7) e 19.01.2006
223(31) fawT+ 18.03.2003 ar.#1. 5. 7. 413(37) =i+ 11.07.2006
225(3r) fa=+ 18.03.2003 ar.FLA. ' 712(3) fe=1% 14.11.2007
558(31) fawi® 22.07.2003 ar.#1. 5. 7. 713(3r) =i+ 14.11.2007
835(zr) fawT= 23.10.2003 a1 7. 737(37) =i+ 29.11.2007
899(3r) faei 22.11.2003 ar.#1.5. 7. 575(3r) fa=i+ 05.08.2008
12(=1) fa=+ 07.01.2004 ar.#1.f. 7. 896(37) fami+ 30.12.2008
278(31) faei 23.04.2004 ar.#1.5. 7. 851(er) f=i 01.12.2009
454(3r) faT 16.07.2004 ar. #1597, 341 (a1) fai% 21.04.2010
625(31) et 21.09.2004 ar.F . ' 821(3) fe=i+ 10.11.2012
799(31) fa=i 08.12.2004 ar.#1.5. 7. 606(3r) fmi 03.08.2012
201 (1) fa=T 01.04.2005 ar.#1. . 7. 795(37) fami+ 30.10.2012
202(3r) a7 01.04.2005 ar.#1.5. 7. 796(3r) f=i+ 30.10.2012




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART ITI—SEC. 3(i)]

ar.#1. . 7. 797(3r) =i+ 30.10.2012 ar.#1.f. 7. 683(3r) fami+ 11.10.2013
ar. #1577, 945(3r) fami+ 31.12.2012 ar.#1.5. 7. 189(er) fami=+ 19.03.2014
ar. #1577 946(37) A+ 31.12.2012 ar.#1. 5. 7.190(3r) fa=i+ 19.03.2014
arar . ' 38(3) feAiH 22.01.2013 ar.H. ', 270(3) &=1% 07.04.2014
ar.#1. 5. 7. 515(3r) f3=i+ 30.07.2013 ar. #1543 7. 361(er) fami+ 27.05.2014
ar.#1. 5. 7. 532(37) fa=i+ 05.08.2013 ar.#1. 5. 7. 370(37) f=i+ 30.05.2014
ar.#1.5. 7. 341(er) f=i+ 28.05.2013 ar.#1.5. 7. 371(er) f=i+ 30.05.2014
ar. #1547, 344(37) =i+ 29.05.2013 ar.#1. 5. 7. 435(37) fa=i+ 08.07.2014
ar. #1547, 195(3r) f3m+ 01.04.2013 ar.#1.5. 7. 400(3r) =i+ 12.06.2014
ar.#1. 5. 7. 393(er) fami+ 21.06.2013 ar.#1.59. 7. 436(3r) f=i+ 08.07.2014
ar.H . 7. 591(3) &=+ 04.09.2013 ar.FA. ' 487 (31) faq1 11.07.2014
ar.#1. 5. 7. 596(3r) fami+ 06.09.2013 ar.#1. 5. 7. 632 (21) fai® 02.09.2014
ar.#1. 5. 7. 597(31) fa=i+ 06.09.2013 ar. #1547 798 (31) faiw 13.11.2014
ar.#1.5. 7. 681(er) 3=+ 11.10.2013 ar. #1597, 799 (3r) faiw 13.11.2014
ar. #1543 7. 682(3r) fa=i+ 11.10.2013 ar.#1. 5. 7. 800 (a1) fai= 13.11.2014
ar.H . 7. 818(3r) femi+ 31.12.2013 ar.Fr. 9. 7. 829 (31) fa=i= 21.11.2014
ar.#1. 5. 7. 805(er) fa=i= 30.12.2013
RESERVE BANK OF INDIA
(Foreign Exchange Department)
(Central Office)

Mumbai, the 8th December, 2014
Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
(Sixteenth Amendment) Regulations, 2014

G.S.R. 906(E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and
Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby
makes the following amendments in the Foreign Exchange Management (Transfer or Issue of Security by a
Person Resident outside India) Regulations, 2000 (Notification No. FEMA. 20/2000-RB dated 3rd May 2000),
namely:—

1. Short Title & Commencement:—

(1) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of
Security by a Person Resident Outside India) (Sixteenth Amendment) Regulations, 2014.
(i1) They shall be deemed to have come into force from December 3, 2014. @
2. Amendment of Schedule 1

In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside
India) Regulations, 2000, (Notification No. FEMA 20/2000-RB dated 3rd May 2000), in the
existing Annex B, for the existing entry 11, 11.1 and 11.2, the following shall be substituted,
namely:—

S1. No. Sector/Activity % of Equity/ Entry
FDI Cap Route

11 | Construction Development: Townships, Housing, Built-up infrastructure

11.1 | Construction-development projects (which would include development of 100% Automatic
townships, construction of residential/commercial premises, roads or
bridges, hotels, resorts, hospitals, educational institutions, recreational
facilities, city and regional level infrastructure, townships)

11.2 | Investment will be subject to the following conditions:

(A) Minimum area to be developed under each project would be as under:

i. In case of development of serviced plots, no minimum land area requirement.
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ii. In case of construction-development projects, a minimum floor area of 20,000 sq. meter.

(B) Investee company will be required to bring minimum FDI of US$ 5 million within six months
of commencement of the project. The commencement of the project will be the date of approval of
the building plan/layout plan by the relevant statutory authority. Subsequent tranches of FDI can be
brought till the period of ten years from the commencement of the project or before the completion
of project, whichever expires earlier.

(C) (i) The investor will be permitted to exit on completion of the project or after development of
trunk infrastructure i.e. roads, water supply, street lighting, drainage and sewerage.

(ii))The Government may, in view of facts and circumstances of a case, permit repatriation of
FDI or transfer of stake by one non-resident investor to another non-resident investor, before
the completion of project. These proposals will be considered by FIPB on case to case basis
inter-alia with specific reference to Note (i).

(D) The project shall conform to the norms and standards, including land use requirements and
provision of community amenities and common facilities, as laid down in the applicable
building control regulations, bye-laws, rules, and other regulations of the State
Government/Municipal/Local Body concerned.

(E) The Indian investee company will be permitted to sell only developed plots. For the purposes of
this policy "developed plots" will mean plots where trunk infrastructure i.e. roads, water
supply, street lighting, drainage and sewerage, have been made available.

(F) The Indian investee company shall be responsible for obtaining all necessary approvals,
including those of the building/layout plans, developing internal and peripheral areas and
other infrastructure facilities, payment of development, external development and other
charges and complying with all other requirements as prescribed under applicable rules/bye-
laws/regulations of the State Government/ Municipal/Local Body concerned.

(G) The State Government/ Municipal/ Local Body concerned, which approves the building /
development plans, will monitor compliance of the above conditions by the developer.

Note:(i) It is clarified that FDI is not permitted in an entity which is engaged or proposes to engage
in real estate business, construction of farm houses and trading in transferable
development rights (TDRs).

"Real estate business" will have the same meaning as provided in FEMA Notification No.
1/2000-RB dated May 03, 2000 read with RBI Master Circular i.e. dealing in land and
immovable property with a view to earning profit or earning income there from and does
not include development of townships, construction of residential/ commercial premises,
roads or bridges, educational institutions, recreational facilities, city and regional level
infrastructure, townships.

(ii) The conditions at (A) to (C) above, will not apply to Hotels & Tourist resorts; Hospitals;
Special Economic Zones (SEZs); Educational Institutions, Old Age Homes and
Investment by NRIs.

(iii) The conditions at (A) and (B) above, will also not apply to investee/joint venture
companies which commit at least 30 percent of the total project cost for low cost
affordable housing.

(iv) An Indian company, which is the recipient of FDI, shall procure a certificate from an
architect empanelled by any Authority, authorized to sanction building plan to the effect
that the minimum floor area requirement has been fulfilled.

(v) 'Floor area' will be defined as per the local laws/regulations of the respective State
governments/Union territories.

(vi) Completion of the project will be determined as per the local bye-laws/ rules and other
regulations of State Governments.

(vii) Project using at least 40% of the FAR/FSI for dwelling unit of floor area of not more
than 140 square meter will be considered as Affordable Housing Project for the purpose
of FDI policy in Construction Development Sector. Out of the total FAR/ FSI reserved
for Affordable Housing, at least one-fourth should be for houses of floor area of not
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more than 60 square meter.

(viii) It is clarified that 100% FDI under automatic route is permitted in completed projects for
operation and management of townships, malls/shopping complexes and business centres.

Foot Note:—

(i) @ It is clarified that no person will be adversely affected as a result of the retrospective effect being given to
these Regulations.

The Principal Regulations were published in the Official Gazette vide G.S.R. No0.406 (E) dated May 8, 2000
in Part II, Section 3, sub-Section (i) and subsequently amended as under:-

(i)
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[Notification No. FEMA. 329/2014-RB]
B. P. KANUNGQO, Principal Chief General Manager
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