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T wfavfa sk R
st
e, 24 fTEwae, 2014
W wfavfa sk Rffwr ad
(&R sie agweR) (derem) R, 2014
Y. TS U.ST-UA. .. /5.T./2014-15/18/1952.—a1<, fRemmme sitafaaa, 1996 (1996 T
22) #Y 4T 25 F = afda qrEdT aRafy v After 9 g, 1992 (1992 #7 15) £
1T 30 GTXT W& ATRAT T TN F2d g0 TAgT S i qrasfa e afaes are (e i
qgan) fafa=e, 1996 &1 werred #3 & forg Meferiaa fafa=s aamar g, srriq-
1. == et w1 g yfagfa s fffwr 9@ (Reamme s ggartt) (Feny)
= =w, 2014 F&T ST T |

2. o TSI | Ieh TRT9 00 qTEE &l TG g1 |
3. AT WA & AfFwa & (e i ggamrt) B, 1996 H,-

() ffFFw 16 ®, Su-fafF=w (1) ¥, oss "w=®" % forw, esg "S|" wiae™a ar
STTATT,

(i) TafR= 209 F warq, et G siawenfuT G s, s -
"TF & AfE AT # aguTit F €0 8 w1 w4

5111 GI/2014 e))]
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20F@. (1) o Fgantt T TSEE=HoT SHIO Y&9 FaT ST 97 21, 98 JgAni
ST & TISTESIh0T RIS SITSsrd o6 [T gy e & Jganit & &9 § &
T BT, UH o1 N T SqHIE & eefia |

(2) UHT AT, ST TAY (AAIRT & GgAR & 9 § H7F FH7A7 9787 af, ATHIET &
forT U s Mg & 9, A g 797 ARt S |, sraea s

(3) SU-FAfF=H (2) T e i 9T 9%, Me9m, I8 9614 gf S 9¢ &6
= A=A & Suedl oY 9 grr AfAfEy s qETa amar svarst #iv sSqurad
TohaIT AT 8, SHh Ag I o & H AT L % (o7 TAHIGT TG HT, T TeTefia
o e & =T 6t 9t & 15 a0 & faw agantt g, A S =T & 90 &
¥ fafAfee i $rF o 9T g § afAtee o, ser s & wiv e

(4) e Su-fafF=m (3) F o= wam o T sqHed & a1 § 91 & g
AT |

(5) o Fganlt F IT-AIH (3) F T AqAIET T 6T ST T 2, 98
AZATT T AT & 9 & § fAfAfEe arfts e s arr g 7 e G,
T eI g I5% 9 & 73T HT |

(6) & wgwrlt &1 Iu-faff=w (3) F stehi= sqeE" wa= 7T s = 31, a8
AT TREERTOT &7 g 7@ & o0 TaLT SIqgHT & AN & H [afAiey T
6 IR 9T @ H AT O & @ F3m, M g0 SaqaEd Y& e 5 S
& A & B 9 | TAF 917 q97 2 |"

(iii) T AT |, TET T H, @ 5 FT AT g1 A |

[FE=Ta=-111/4/219T1./69 S==1/2014]
7.%. faweT, sremer

qre feoqur ;

1. ¥ fafaaw, s gfagfa s @fFa a1 (R =i ggant) &A=, 1996, Frer. 4.
345 (31), 16 W=, 1996 T AIXT & TSI, AN 11 § THTIAT g4 |

2. AT wtavfd i fAfaae T (Remmme s ggartt) FfF=w, 1996 doraTd

()

(=)

7 T, 1997 F ARAT Iafa i AT a8 (Me9mme sie agantr) (Feme)
fafarm, 1997, Fr.3m. /. 91 (31), &T=T

5 faeae, 1997 &I AT Yoyl oir fafFs T (Femmme sie agart) (3@
Totrer) fafa=m, 1997, #1.31. |. 640 (31), 51T
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5 SAar, 1998 & 9d® Fiaqfa i AfFwr & (Femmme siv aganf) (Sere)
fafeerw, 1998, #1.3m. . 18 (31), &1

21 SEat, 1998 & ARG YA Y BHaT e (Me9rme T agant) (39T
Torrer) fata=rm, 1998, F1.31. |. 76 (31), T

20 g, 1999 F ARG WAH X AFHT a1 (MeWe 3fiT Jgwnf) (Ferme)
fafeerm, 1999, Fr.3m. /. 357 (31), 51T

7 s, 1999 & 9RAT hayfd i fAfFwr e (Feamme =i ggant) (3@
Terrere) fafaaw, 1999, F1.31m. §. 546 (31), gTT

21 fraway, 1999 & AT Yiasfa ofiT A ay e (Reamme i ggant) (deT
Terrere) fafaaw, 1999, FT1.31m. §. 775 (31), 51T

26 feEwaw, 2000 & AR gfagfa i @fFaT a (Feammme =T agant) (Fere)
fafe=rm, 2000, Fr.3m. /. 1160 (31), gTT

29 WT, 2001 & ARG hasfad o BfFwT 9 (Feadl g ARge a9dqmg)
(Frerrare) fAat=r, 2001, F1.3. /. 476 (1), T

27 frawae, 2002 &7 AT gfagfa o {fRms i (S afesT g ST w7 37
e STTAITod e o forg wiwam) ==, 2002, #r.3. /. 1045(31), 51T

16 S, 2003 & AT Tagfd & AfFwT @ (Reamme s agant) (Ferg)
fafe=w, 2003, F1.31. €. 696 (1), =T

2 foawaw, 2003 &1 wRd vagfa i @R a (Reamme s agant) (g9
Terrere) fafa=w, 2003, F1.31T. €. 1014 (31), 5T

1 opae, 2003 & AT Gagia i AT a1 (Femme & Jgan) (FeeT
Torrer) fata=m, 2003, F1.31. |. 1156 (1), gTT

10 /T, 2004 F ARG TG T [AEAT T (STF 47 It=q =Atw & o
aTeE) e, 2004, Fr.3m. 7. 398 (31), 51T

10 S, 2004 FT ARG T dw TR 9@ (FEunme T agant) (Ferd)
e, 2004, F.3m. . 696 (31), T

10 <<, 2007 & AT Trafd &Y AfHaT e (Reamme s agant) (Feea)
fafe=w, 2007, 5.11/0a#/Su=/2007/4485, 51T

17 |TH, 2008 I AT Ffaqfa v fAffaT a1 (Feamme sie aganft) (Feea)
fafe=w, 2008, 1. .11/T==1/sU=/2008/20494, =T
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(3) 26 W, 2008 Fr AT gfagfr siw afawT a1 (werasdt) f&fq=m, 2008, srferg=mr 9.
TATS I/ UTATTAT/STTA/2008/11/126538, TTT

(7T) 8 e, 2008 F ARG WA i fBAfFwy T (FMemmme siv ggant) (3@
Herree) ==, 2008, ATEFHAT &, TATS-UACAT/STUA/2008/18/134585, FIT

(A) 19 S, 2009 Fr 9T vfagfa siv AfFaT a (9T Femmme whet ((Raifed
fefieq) & " &1 g6 a= ]  (Fenge) @FEFw, 2009, sfag=am 4.
TATS UL/ UA/2009-2010/10/166936, 51T

() 13 19, 2011 F AT Taqfa e fARET 9= [F2 qeaatadl (e i=ade) &
TR & oadt #  9REdad]  (Fered)  fBfREw, 2011, afggEeT W
TATE T /UAATLAT/ST4/2011-12/03/12650, T

(F) 5 FaTE, 2011 & AT Faqia T BFfFaT i (Reamme i gganf) (Fere)
o=, 2011, Af9g=AT |, TAUST-UF=En/SHuA/2011-12/14/21219, F1T

@) 11 Fawae, 2012 T ARG Iiasa e Baa a2 (FeEamme s agant) (Feare)
==, 2012, ATEEEAT §. TAUST/UAAE/SHUA/2012-13/15/20426, FT=T

() 17 |=, 2013 & ARAT TAgd i BAET T (FeaOmme sie agamnir) (Fre)
fafe=w, 2013, ATEEEAT §. TAUST-UACEA/s1u4/2013-14/09/5738, =T

LT g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 24th December, 2014
SECURITIES AND EXCHANGE BOARD OF INDIA
(DEPOSITORIES AND PARTICIPANTS) (AMENDMENT) REGULATIONS, 2014

No. LAD/NRO/GN/2014-15/18/1952.—In exercise of the powers conferred by section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section 25 of the Depositories Act,
1996 (22 of 1996), the Board hereby makes the following Regulations to amend the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 1996, namely:-

1. These Regulations may be called the Securities and Exchange Board of India (Depositories and
Participants) (Amendment) Regulations, 2014.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996,-
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(i) in regulation 16, in sub-regulation (1), for the word “each”, the word “the” shall be substituted;

(ii) after regulation 20AA, the following regulation shall be inserted, namely,-
‘“Acting as participant in more than one depository.

20AB. (1) A participant who has been granted a certificate of registration may act as a
participant of another depository without obtaining separate certificate of registration subject
to approval by such other depository.

(2) Such a participant who desires to act as a participant of another depository shall apply to
such other depository for approval in the manner as specified by the Board.

(3) On receipt of an application under sub-regulation (2), the depository shall, on being
satisfied with the compliance of the provisions of these regulations and other relevant
eligibility requirements specified by the Board, grant approval to act as its participant subject
to payment of registration fees specified in Part A of Second Schedule in the manner specified
in Part B thereof, by the participant within 15 days of the receipt of intimation from the
depository.

(4) The depository shall inform the Board about the approval granted under sub-regulation (3).

(5) A participant who has been granted approval under sub-regulation (3) shall pay annual
fees specified in Part A of Second Schedule in the manner specified in Part B thereof,
separately for each depository.

(6) To keep the registration in force, a participant who has been granted approval under sub-
regulation (3) shall pay registration fees specified in Part A of Second Schedule in the manner
specified in Part B thereof, for every five years from the sixth year of the date of grant of
approval by the depository."

(i11) in the First Schedule, in Form E, clause 5 shall be omitted.

U. K. SINHA, Chairman

Footnotes:

1. The principal regulations, Securities and Exchange Board of India (Depositories and Participants)
Regulations, 1996 were published in the Gazette of India, Part Il on May 16, 1996 vide S.O. No. 345(E).

2. The Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996, were
subsequently amended on:

(a) February 7, 1997 by the SEBI (Depositories and Participants) (Amendment) Regulations, 1997 vide S.O.
No. 91(E).

(b) September 5, 1997 by the SEBI (Depositories and Participants) (Second Amendment) Regulations, 1997
vide S.O. No. 640(E).

(c) January 5, 1998 by the SEBI (Depositories and Participants) (Amendment) Regulations, 1998 vide S.O. No.
18(E).

(d) January 21, 1998 by the SEBI (Depositories and Participants) (Second Amendment) Regulations, 1998 vide
S.0. No. 76(E).

(e) May 20, 1999 by the SEBI (Depositories and Participants) (Amendment) Regulations, 1999 vide S.O. No.
357(E).

(f) July 7, 1999 by the SEBI (Depositories and Participants) (Second Amendment) Regulations, 1999 vide S.O.
No. 546(E).

(g) September 21, 1999 by the SEBI (Depositories and Participants) (Third Amendment) Regulations, 1999
vide S.O. No. 775(E).
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(h) December 26, 2000 by the SEBI (Depositories and Participants) (Amendment) Regulations, 2000 vide S.O.
No. 1160(E).

(i) May 29, 2001 by the SEBI (Investment Advice by Intermediaries) (Amendment) Regulations, 2001 vide
S.0. No. 476(E).

() September 27th, 2002 by the SEBI (Procedure for holding Enquiry by Enquiry Officer and Imposing
Penalty) Regulations, 2002 vide S.O. No. 1045(E).

(k) June 16, 2003 by the SEBI (Depositories and Participants) (Amendment) Regulations, 2003 vide S.O. No.
696(E).

(1) September 2, 2003 by the SEBI (Depositories and Participants) (Second Amendment) Regulations, 2003
vide S.O. No. 1014(E).

(m) October 1, 2003 by the SEBI (Depositories and Participants) (Third Amendment) Regulations, 2003 vide
S.0. No. 1156(E).

(n) March 10th, 2004 by the SEBI (Criteria for Fit and Proper Person) Regulations, 2004 vide S.O. No. 398(E).

(0) June 10th, 2004 by the SEBI (Depositories and Participants) (Amendment) Regulations, 2004 vide S.O.
No. 696(E).

(p) October 10th, 2007 by the SEBI (Depositories and Participants) (Amendment) Regulations, 2007 vide No.
11/LC/GN/2007/4485.

(q) March 17th, 2008 by the SEBI (Depositories and Participants) (Amendment) Regulations, 2008 vide F. No.
11/LC/GN/2008/20494.

(r) May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide
Notification No. LAD/NRO/GN/2008/11/126538.

(s) August 8, 2008 by the SEBI (Depositories and Participants) (Second Amendment) Regulations, 2008 vide
Notification No. LAD/NRO/GN/2008/18/134585.

(t) June 19, 2009 by the SEBI (Facilitation of Issuance of India Depository Receipts) (Amendment)
Regulations, 2009 vide Notification No. LAD/NRO/GN/2009-2010/10/166936.

(u) April 13, 2011 by the Securities and Exchange Board of India (Change in Conditions of Registration of
Certain Intermediaries) (Amendment) Regulations, 2011vide Notification No. LAD/ NRO/ GN/ 2011-
12/03/12650.

(v) July 5, 2011 by the Securites and Exchange Board of India (Depositories and Participants) (Amendment)
Regulations, 2011 vide Notification No. LAD-NRO/GN/2011-12/14/21219.

(w) September 11, 2012 by Securities and Exchange Board of India (Depositories and Participants)
(Amendment) Regulations, 2012 vide Notification No. LAD-NRO/GN /2012-13/15/20426.

(x) May 17, 2013 by Securities and Exchange Board of India (Depositories and Participants) (Amendment)
Regulations, 2013 vide Notification No. LAD-NRO/GN/2013-14/09/5738.
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