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"8.27 wfdera gt & iF 2020 F fasht (qafia) % forg femdt
Th. HEqT14(4)-SgqUETH/2014.—ATT TLHT TasarT 3,000 F0E w90 (3ifFa) i Fo1 afy + forg
"8.27 Jfderd AYETT Tei®, 2020" (P T8 T8F 918 ‘Fei® Fgl A7 §) i fasht (qAfew) tesgf=a Fwdt gl
T8 fasht =9 srfergmaT (R 'faferse srferg=mr e a7 2) # Sfoated aat Jum 9= 9 3T ST 94
ATEEAT U, HEAT4(13)-TeequueuH/2008, A 8 3I<Fa<, 2008 # fAfEw ordt & s1efie it Srusfi

fAstw it fafyr

2. =¥ TetF & ot gy fog 9%, 49 FmEiad, w9, §a5-400001 F ATEA9 ¥ O 8 dpav, 2008 Fi
TATATT TR T H6ea74(13)-3=-q0sUA/2008 F =7 5.1 # 7o fRgifa a6 & Rty gox Hfanh RAfdr wr
TART FQ U g7 sreria Henft g £ st

sfeaeff Srefiamarsi #i srded
3. AN wiagfaat i fareat § svfaedeft arei a7 T giagr fT g9 wha (Iqed) & a9, & i
srfergf=ra TIfr &7 5 TTaerd o TEahTl Teid I SRl 3 TeTa &l Srated fohar ST |

Herft 1 v vd arfe
4. g FrarHT AT {5 9%, qag Fwriad, B, §95-400001 3T 02 S9ad, 2015 & g rierd it ST
frardft 3g St g G & a6 degem @E-gav) womelt w9t o o #

5161 GI/2014 (1)
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02 S, 2015 T T&qq 6 AT AU AAfqeaeT arferat q@red 10.30 a1 & q@ied 11.30 a7 & #i= =T
staeqeff Frferat q@ted 10.30 a7 & g 12,00 F97 F = TEqd 6l ST ATl

e i FeR
5. Tg i, AT d §% g0 9 fRenfagent F aqE, Fe MR wE F o o grm

Fafy

6. T T1F 9 I, 2014 T YT+ 217 6 a9 FY srafqy F forw grm == =i &t T 9 5, 2020 Ff T T
#¥ JTOR

1 e 3 M B e e O G N L
7. AT w1 IR aRdE {SE 9% g0 9O wie fud ga e § 02 sadl, 2015 Fr vafea

STTUNTI el FTeararest T R 05 Sad, 2015 riq [TH it qE & 6T ST w=21i% % oo
T # Aot ¥ el = F et gew ww, i Fua e i arfie T sraiq 9 R, 2014 @
04 S, 2015, T, TIEHA 4TS T 20T

sq1S
8. SITIH T T[T i TG | Tie & sifehd goF 9% 8.27 wiera afaad it 3% & 547 TG g 4T SHH

SETATT SAG-ATMHF LT 97 9 S ¥ 9 fFmwa & fhar s )

ATET o T o e ¥,
ERCL]

g st i ferht # swfderdt ai-h glagr &hw

I ®EaE: Tt gfagfadt # =aE TEiERT ST gaT 9Tiar B Teared a9 i giE F qRa a9 6l
et sfasgfaat i ==faa et & swfaerd™ e 97 anferT S Aqatd a9 F a6 @ T gl
TEqaT, faattea sfasfaat f fefaat § sfegfa i % 5 wiaaa % #it sawiaeadT arfeat =i &
SO STefera Trfer stfergf=ra TTfer & wania gt

Il. 9aT: AR 9w it faqited st i Aerfeat 7 srafaeaet sreme aw ve Reeret # oo anfary
goAT AT ST fAaferfera erdt & @1 #3328

1. ST AT foa 9% F 9 F1e @rar (H1T) Srar 9gEE 9T a6l (THS(UA) @7 gl @d 6,
JuarE: e ATHIT SFT (STSEY) ST HEHy S0 F IAH qiATAF TAAT F O o7 T F qefiT
orrfarer T SO

ST T T 27 FE T (ST goF) 7 datad iy F o v g et o €,

3. STT g ThTH TSI 7 a1 ohell 7F S STTaT STAIHE STAT % ATeqH F TUAT St FFerer &7 FTeqa
Fd 2
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AUATE: UH & YT SF (STETET) TAT GEFET % S AT od §% # H SR e ETar s AT @
TG B, ATAT AATTETLT T FT T T TEIT FLA o6 (o107 I g

. =ATIRaT: ST ordt & A ersrfaeae T s uw wwt, Fataat, MR e, geest, wteer [,
AT ST AT o S gy Fo-fAeitia R s wuet aiga e ot st % o anfiery get g1 e
3 &t =Faw i 10,000 F9T (3ifHT goA) 3T 39 a1 10,000 FAT F OIS H g AT AT I faAitnd
Tt & forg B

IV. &= yaraTes fRemfAder:

1. gaT aes & forg 39 9% srerat wrafeE e, S aregq ¥ 3 90 94T 908d 8, & 9" U g9eh
TETIF ATHTT Toi (Fruasiiud) Grar @t dfaard grm #irs ot e =0 whiw & srefie it sfasta i
ForeT STt ® e U el § AR of F6dT g1 TH ST FT g9 T FAerd Faer uw Il T w@r g, S quar
T STA¥ ZRT 9T 36T ST oY Rt | 7@ ST R

2. 9H UTEH  ITH Tg ATSY oF AT I¥ TAF S FqaT Yo Tav A Rord a6 f Sf&ET degem
(3-Fa7) Tt Faeft ol T H O UTeH At A F TFh UHa qaihd ATeqe] et Teqa Haml
FATLTIO qRfeafady, S| ey Rod §F F7 6T Segem (S-397) TTen § qTET TS A GIEaT,
AT = § Srafaeqelf Freft T 78l i ATt

3. I FTAT TATHF STALT FT ANAETLT T F AN e Iaara/Hiad it 39 qT0ied sfeaq 3¢ W
2T, ST TfaeaefY Sreft 39 % smeme a7 Ao § "Jre et 3| A uw eare fou fSer G S e wrarfaew
FAT T AT YTgeht | AT TTH F2 foram € a1 927, =919 it a1 &7 SprdT= I8 9 3 a7 10 S i
sty ST Y sty

4. UH ATHS H, STgT areft i Trfer yreferg wfer (srfamgf=>a wfer % 5 wfaera) & afees g Tamgand areed
FaT ST AT AreeAt F A W, T d9F FAAAT ATATHE AL FT (AT G TR dg AT UTSHE
sty &1 I sraes v qeasft a8 F )

5. UH AT | STT STt TTT9T TTrerd 9T | 7 2T, FHHT Hl TTaeqell A0 § ot ha7 smom)

6. Ty 7 et RS 9% g1 F9o7 tasiiue &9 § ST B3 Sroem s =g §% o0 ar ar 9%

FAAT ITATHF ST F [T THSHUSA GTd AT HTUESHUS GTd H STHT F0T, AT 396 g7 fHaer & = 21
=T TESHUS GTd & ST F4F AT g THATT 39 (a9t i qa1 & T g ST 394 geF Tl gl oad: s
FAAT TTATHF STAL T ATTAETT AT T [T Id T7T 76 TESU GTd ¥ HUESiue @rd § STHT g
FTAT T (/7 Fog) FT TIC € H LT AT 912 | a9 F S0y T &7 THSUd GTd § Jreaiad &9
H T TS T T 2

7. g S AAAT TTATHF ST FT 1A g 6 T8 TTeH T T aT gearaidd HLl vy qrfefagt
BT, Tl T TTasgiaat 1 siawor fntg i f[afsr & g7+ fRaet % fiaw @ B smom)
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8. o AT ITATHF STAL AT ATZhT DT g AT a0 & (o10 Zg TF I A7 FI0 T IoAT/FHH/FAT TATT
FET H TGS FL T o) UHT AT [0 qoF H oriaer it ST aahcdt g AT ATSh! T AN F TEA i ST Tl gl TH
AT | STgt wfasgfaat 1 siawer giagta i R 3t % arg warelt gar g, 3% a1 yratas S #57 9res g
== fawe wrfer # et fafer & sut=a s anfaer gom)

9. STasfaat &1 ART, Iq=d s3TS STt 9 AN &1, TAT TAT/FHTLA/EET TAE & e argat | rare
TTH FIA AT FTE-TUTAT, SF AT ITATHE TAT FIRT qTgF o6 T 6l T2 AT F T JAT 6l AT T8
Ieera i g T T o= A, S8 [RTerar anma &1 97 § o7 q5i (63T ST A1R0 7 Tt o T8 Tl
T s =R

V. I T Wratad S f g g 9% (%) g7 q9T-99T 9% /0 TS AT 6 Jgd Al o
HaEterd g1 Aeiid g7 HAT F FTT 9% H T&qd HLAT g

VI. T Sfeated fRemfRder 9% grer ae et & otefie § o aaqam, S off sraegashar grft, Tre«T & Fenfad
= ST
MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 29th December, 2014
Auction for Sale (Re-issue ) of ‘8.27 per cent Government Stock, 2020’

F. No. 4(4)W&M/2014.—Government of India hereby notifies sale (re-issue) of ‘8.27 per cent
Government Stock, 2020’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
January 02, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on January 02, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading
5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure
6. The Stock will be of six year tenure commencing from June 9, 2014. The Stock will be repaid at par on
June 9, 2020.
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Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
January 02, 2015. The payment by successful bidders will be on January 05, 2015 i.e. the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of last coupon payment i.e., December 9, 2014 to January 04, 2015.

Interest
8. Interest at the rate of 8.27 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on June 09 and December 09.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up fo 5 per cent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:—

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
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to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

T faeett, 29 fewaw, 2014
"8.60 TfAera g wiw 2028" f 3kt (gaffin) ¥ o ferh

TH.HEAT 4(4)-SqUETH/2014(j).— AT TLH U5 6,000 FUE w90 (3ifha) i Fo1 i & forg
"8.60 e TRy T=i, 2028" (P To® o a78 ‘Tei® wgy 747 8) #i fofy (i) srfega v &1 =2
ot =| rfergEeT (e 'f@Afore sfeg=@T Fgr =T ) § Ieatad odlt a7 TRd 9T T AT 97
ATEEAT UE.HEAT 4(13)-Ssequusun/2008, TG 8 dFav, 2008 & iy aat & srefiwr &t i
fantw i At
0. w0 wiw H fT Wy oot §, qaS FraterE, B, §5-400001 ¥ wreAw § G 8 apaw, 2008 ¥

TATHTT ATEHAAT UE. TEAT 4(13)-T==T0STA/2008 F T77 5.1 H 771 Regifiea a4 & Aty gou fiemh ffy «
TIRT TR §U Y e St 317 it STt

sufaeref aefiarars it e

3. EENT wiagfaat i fareat § srfaedeft are 3= T giagr fT g9 Tha (Tqad) & aqar, & i
Srterg=ra T & 5 Tierd e YTl T2id I SRl 3l HeaTaq 7 srated fohar st
Herft 1 v v arfe

4, =g FATHT AT a9, qaE FwrAiad, wE, §a5-400001 T 02 SWEd, 2015 T H@ATOT A ST
fiarft 3q Tferar awdm Red §F Fr 96T gegem ((3-397) T q9dT seEeiad oA §
02 S=a<t, 2015 F1 T&qT A AT AT srafaeaeT arferat q@ies 10.30 a1 & @i 11.30 a7 F 67 i
staeaeft arferat q@fed 10.30 o<1 & T8 12.00 T F = Teqd 6T T ATRUI

#q i FRER

5. Tg T, AT Td 9% g0 9 Remfacent & oA, ‘e Aetaa S e & o o grm

safy

6. 7 TEi% 2 §H, 2014 T TTFA H A1ag a9 &l Ta(d & foI7 gHI| 7 Tl il it 2 5[, 2028 T 99T
¥ FT JTUT
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1 e 3 A R M e O 5 AR K
7. ST w1 IR aRdE ReE 9% g0 909 Wi fud gag e § 02 Sadd, 2015 1 vt

STTUNTI el FTeararst T R 05 Sa<t, 2015 iq [TH it T H7 AT ST E=21iF % oo
K 1 e O s s 0 s . s P s o ke 1 1 B A s B R s 20 s B PV - B O
S, 2015 T, TEA =T nfier 2

)

8. ST U [T T TG & Tl % fthd qod ¥ 8.60 Tierd Tiaay =t 3% & AT TG R TAT THHT
STATT AG-ATMHF LT I 2 S ¥ 2 fFmea &1 & s

T % TPII F AT 7,
ELCL

g st i ferht # swfderdt ai-h glagr &ha

I ®EaE: Tt Sfagfadt # =aE TRiERT ST gaT 9Tiar B Teared a9 i gie F AT G wf
et sfasgfaat it ==faa feareat & swfaerd™ e 97 anfarT St Aatd a9 7 a6 @ T g
g, Aifa sfagfaat i ferteat § sfegf=a afor % 5 vfaad a% T awtaeret st s=iae 6
SO STefera Trfer srfergf=ra TTfer & ywania gt

Il. 9@T: 9T G T it sty i et & srafaereft e o vs et & o anfar
goAT AT ST fAaferfera erdt & =1 #3328

1. ST T RS 8% % 979 =T @rar (H10) A& 9giaE qr Jgi (THSUA) @ gl T @,
FqaTR: e I ST () ST Agwy S AT I Arfafees st ® gfed T =i wrefie onfae
B ST

2. ST e et 27 FE T (iR go) 7 datad iy % forw v g et o €

3. ST I ThH T&TF T3 ATl el 77 S AT TTATHE STAL % ATEqT F I At FFeqey &7 & Teqd T
L

AUATS: UH 1T qTHI 9% (SMATET) TAT Tt 9 Sf Adg o 9% 9 vq.sh.ua.9rar o7 =37 |@rar
TG B, ATAT AATTETLT T FT T T TEIT FLA o6 (o107 T g

I, STaehaT: SRR ot & el et sweme 9v w5, sy, et A, e, atasy [AteE,
=TT ST AT e S gy Ten-fAethia G s auet afa el oft sfe % o anfier 5ot 21 et
3 &t e i 10,000 F9T (3ifHT goA) s 39 a1 10,000 FAT F OIS H g AT AT I faAitnd
weiF & o g
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IV. s yaTeETes fRarRAder:
1. gaT Ao & e 39 §F st watae e, S a7eqq § F 90 o4 1 A8d 8, F U9 UF G6eh 9giad
AT Tt (FruEsiue) arar w@ear Jf=ar e #wire | Faas o0 o F a9diw Geitea afogfa f &

TATH & Fael U qIAT § T F ThaT gl TH AT FHT G99 [ (HAF hael Uk Sl < T@T 8, S AT ITIHF
T ZIT I 77 ST 3w Fate | 7@ S gemi

2. 9 YTERT F TTH g ST 6 AT T TAF S TTGT TTATHF STAT ATAT NS 5% FIT ST Fiegerd (-
FAY) TUTTAT Hareft Taeifae T # 07 qTghi B AT F U Uhel qH{H ATAeTeT Fref T FT| ST
arefeafat, S adE Red 3% F7 ST qege (3-%97) TTET § ST TEFET # GIEwT, Witad €9
srafaeaeft aveft el 7t i sty

3. % et wrafEE S i sfaerdt @ F el srees wiaemw/faa f s Ao o\ ¥ 1w
T, ST ITAeaelf Sreft 3 o e 9% AarHT § q19 0| 39 979 9% a1 fou 5ET & 9% sraar arafaes
AT T I ATghi | AT TTH 2 37 g A7 981, =90 it a1 &1 s I & 9 AT T 0 S &
syt ST Y STt

4. UH AT H, SgT Aretl T T Frefera afer (srfemgf=a iy & 5 wiaerd) & offeF g TIara areed
FFaT SIToamm SAiforE sEedl F 9T ®, A % qqAr WAHE AN F AT R F g AAT qTgwT F
syt &1 I seres uF qreasft o+ 7 F:7)

5. TH WA | STgT areir T STrera TTfer & 7 21, FHT w1 Tiaeqeft 9 & et B s

6. faqha 1 AT Rrd 9% g1 #o Tasiua 9 § S 6T Sruam qads {95 37 97 a1 S orar
AT T F T TASHUS @Td 0@l FUFSTUA G § STHT HAT, AT 394 g7 (Haer 337 @0 g1 9e7
TEHSITUSA @I § STHT F i GALT THATT 39 (A9t Sl FAT & TASAS g ST 36 T2 Al gl ofd: 9% oT9ar
wrertaeE St it srafaeTeft arferat & AfeT 39 a9 376 vEshue 9ra s fioastios gra § S| g arett
AT (/3T Fo7) FT TIC T F ITAT T A8 H HA9qF F AL T & TS0 T & qTeqiaeh &7 §
T ARt T 2

7. Tg S ATAT TTATHF A HT JTAE ¢ o6 a8 TTgH T TTAAAT FEATAA Y| AT Fifeertaat
TN BT, Tl & TTasIfaal 1 saeor (e it [t & gr7wrd feast % e @ B smom

8. o sraaT TratHE ST U T A A 74T 9 F fow g 89 9f¥ |97 s 9% gt/ sHee/aar
T & ®9 § 997 F7 Thd gl THT Froa (ot goa § onfaer 7 S Gl g a7 AT T 0T o TGA T AT Thel
g1 UH ATHS § STt Tiagfaat 1 stawer stasia i e [t % arg saraEt gar g, 9% a1 atas S i Ies
g1 2 i iy § et f3fyr & suf=m s anfeer g

9. st it AT, SUf=a AT g AT AR 21, TAT TATAN/FHIAA/EAT T F o qrgant | ararT
TTH FA T FTE-TOTAT, S AT A0 ST ZIRT TTEF F A7 6 T TgAT F FTGET GA7€ il AT T
Seera T g o TRt ster AT, S [Rferaer anra 1 go § ontfae 981 o ST 18w a7 argwt F a9 aut
T ST =R




[d9M I—@Ts 1] HRA &hl TS ¢ HAHERIT 9

V. %t i arataes St w1 AT 9d 8% (39%) ZRT 99T-A9T 9% /R0 T AT 6 Tgd Al F geiad
AT et a9 €97 F SfaTq 9% 1 T FLAT g

V1. 37 Sfeafaa fRemfager 5% g aHier & o9 § o7 aaq9Te, 9 W saeasar g, TsT w1 qertad
ER IS

NOTIFICATION
New Delhi, the 29th December, 2014
Auction for Sale (Re-issue ) of ‘8.60 per cent Government Stock, 2028’

F. No. 4(4)-W&M/2014(i).—Government of India hereby notifies sale (re-issue) of ‘8.60 per cent
Government Stock, 2028’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 6,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by
a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 02, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on January 02, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Stock will be of fourteen-year tenure. The tenure of the Stock will commence from June 2, 2014. The
Stock will be repaid at par on June 2, 2028.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
January 02, 2015. The payment by successful bidders will be on January 05, 2015 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of last coupon payment i.e., December 2, 2014 to January 04, 2015.

Interest

8. Interest at the rate of 8.60 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on June 2 and December 2.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.
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II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VL. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

FfgET
T faeeht, 29 fRvav, 2014

"8.24 e ) &iF 2033" Fit fh (gafia) ¥ Rro ferdt

T, H&qT4(4)-SgqUETH/ 20 14(ii) — AT FTHT TAIGRT 2,000 FIUE F97 (3ifhd) i Fo1 iy * forw
"8.24 Ffaera AT Tai®, 2033" (P& =aH =9 1% ‘Teiw gl 147 8) At foefy (i) srfemgi=a wdt 2
7 Tkt =8 srfag=mT (S 'fafore aterEaT #Figr =T €) # Steafea odt a9 9d 99H1T g S  TH1
FATEG=AT T H&AT 4(13)-Teequusua/2008, T 8 (<pa< 2008 § [AfEw oraf & st &t swsfh
etw f [’

2. =9 (% it fah AT Red 5, 492 Fr09d, w9, §95-400001 F ATEA9 ¥ GG 8 a7, 2008 H
TTHTT STTEEAT TeaT 4(13)-Ssequ=ua/2008 F 937 5.1 & 77 FHerifia afer & fafty gox sanft fRAfd «r
AT FA g S Areara Hemdt s it s

S R 2 e 2 e A O L 5

3. T wfasfaar it et & srafaeadt qet a7 f gagr fit g i (Fgag) 7 oA, G &
Srterg=ra TIfer &7 5 TTderd T TEahTil Teid I SAThAT 3 HETa &l srated fohaT ST |

Herht &1 we vd e

4, =g FATHT AT (a9, qaE FwrATad, B, §a5-400001 T 02 SAa<, 2015 FT @ATOT H ST
fiarft 3q Tferat A Red §F F 960 gegem (3-F3aY) T q9dT soEeiad oA §
02 S=adY, 2015 F1 T&qT A AT AU srrfaeadT arferat q@ie 10.30 a1 & T@ied 11.30 as & i+ =i
sfaeadT aferat q@te 10.30 a7 & 2rTgT 12.00 F97 & F1= T&qd Hf ST A8 0 |

e AT FER

5. Ig Teish, AT od §% gT 9 fRemfagent & e, e ATt wree & o o grm

Fafy

6. g Tei® 10 q9WR, 2014 F YFT FHL I+9 F9 AT qaty F orw gem T w=rw A FEd
10 F9¥=IY, 2033 FT THHA TT F FT0IT

| e 1 s e B R e O G U

7. Hem w1 afome T foE 8% g0 9w w6 fua ga i § 02 sWad, 2015 Fr e G
STTOAT el FATAarare T A 05 Sadl, 2015 Sroriq qaiTd 6 qrirg &1 a1 S =25 iF % oo
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WA # Aot ¥ crefea = ¥ g gew W, gafie i afE F wgiq 10 99w, 2014 &
04 s, 2015 T, TEHd =4 TiHe 2T

)

8. HANH &l AE & Tai® % ifhd qod I¥ 8.24 Tiaerd Wfaay &l 3T F =ATST T T TAT THHT
AT TG-ATTIH ST TT 10 HE 1T 10 TG¥=L FHT AT ST

1A o TP o AT 7,
=T, TSA AN, S =
ERCL)
gt wRavfRat f Femnht & sofersff e gl <hia

| FRQ: S Wiagiaat fit SATIE ARIEE ST gavT gTar ® Ered o 6 g § 9Ed YR 6
et sfasgfaat i ==faa fearteat & swfaerd™ g 97 anfarT fit Agatd a9 7 a6 @ T g
e, fmifEa sfagfaat i Aot & afegta ofyr % 5 vfaag a5 i aufaeredt Sicmt =hee f
SO STefera Trfer stfergf=ra TTfer & pwania gt

Il. 9ET: AR 9w it faditea stasgfaat it et & srafaeaet smeme aw ve Reeret # oo anfard
goAT AT ST fAeferfera erdt & =1 #3328

1. ST Wt o S % 9T AT @rar () 1T 9graE T Jgt (TESHUd) g a8t w@d @,
FUATE: ST YTHTOT ST (SMTATET) ST TGHTLT Sl T IAh AITATSF IT(AAT oF FIOT TH T F el errfaer
ERIES I

2. ST i et 27 FE T (ST go) 7 aatad iy F o ua g1 St v |,

3. ST 7g Thi¥ & F2d aTd TRl o7 S Srorar ITatae ST % JTeas 8§ O+ St F7cqe &7 & Teqa
FA 2

AUATS: UH 1T qTHI 9 (SMATEAT) TAT Tt 9& Sf Adg o 9% § vh.sh.ua.arar siT =31 @rar
TG B, ATAT AATTETLT FAT FT T T TEIT FLA o6 (o107 T g

. SATIHRAT: ITAE ot & AT "AUaeTeft" e 9% w6, s, [t e, e, e i,
=TET T AT a9 g aen-fgita T s st aiga Gt ff st F o aniier ge 810 et
I FT =gAqH AU 10,000 FAC (AT ToF) 3T I9F 912 10,000 FAC F QOIS H ROV STE@T 3 qF faAiha
weiF & form g

IV. s =TT feemfAder:

1. g a9 % o 3| S srorar wafes e, SS9 91| § 3 90 o4 A8 €, F 9 UF g9ed graT
AT Tt (Frueshiue) arar @t daf=ar gem #wre §f Faes o0 whiw F gdie Reitea afagfa & B
AT § Fael T qIAT § T F ThaT gl TH AT FT T (o (FA0F hael Uk STl < LT 8, S TqaT ITAHF
T g1 aTa 7T ST 3w Rawre § @ r S g

2. I YTEHT F TTH T S F AT I AT S AT YTATHF S e ford 9 e &1 Jreger (3-
FAY) TUTTAT Hareft s T § 07 Ul B AT F UF Uhel qH R ATAETT FTeh T FIT| ST
arefeafaat, S ad Rod 3% F7 T qeged (3-%97) TTET § ST TEFET # GIEwT, Wiad €9 §
FTaeTefT St TRTE AT T AT

3. % TIaT WAHE AT F AATdeadt @ F AefT sfaed gfaarw/Hiaa fit 3T AT &fiEd 3T I
2T, ST TfaeaefY Sreft 39 % smeme a7 Ao § qre et 39 g 9w eare fou et G S e smarfaes
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FAT T I YTgeht | T TTH F2 Toram € a1 927, =919 it a1 &7 spraT= ITH 7 3 a7 Ii9e S &l
syt ST &Y STt

4. UF ATAC H, ST ATl it T STefera afer (srferg=ra iy % 5 wiaerd) & srfere § TATITT sfeed har
STTUNTT| SATFSTF Seiesl F WA |, Tg 9 T=aT ITAHF Sl T T g {3 98 ST ATgFT A1 Tt 1
It amaeT v ureedft 0% 7 7

5. UH T | ST STAT TTT9T TTLISrd TT9T F i BT, FHHT 0 TraeTefi A0 § ot 77 Smom)

6. Wiagld T AT RS 9% F7 #9707 THsua &9 § JT 63 S sy fd 9% 59 a7 ar 9%
FAAT ITATHF AT F T TESHUS G FTAT HUFSHUS GTd | STHT 7,41 396 1T faer {2 = 21
T TESHUS @A § STHT F4A il g THATT 39 9@t it qaT & TAS1d g S 394 qed dal gl od: 56
ForaT Tt St wr srafaerdT arferat fir FAfaeT 39 a9 37 veshue @ v fuasius @ & S971 89
FTAT T (/37 Fog) T TICE € H LT 011 712 | a9 F S0y T &7 THSUA GTd § Jqreaias &7
H T T T T g

7. I §F FA9AT WATHF ST AT IS g 76 a8 UTes F TAsfaai geaidid F¥l JAaremr arfefat
BIETHT, Tl &l Sfasifaat 1 staeor (i it [fr & gr7#rf feawi % e @ B smom)

8. &F AT UTATHF ST I UTSHI T T AT < o [oIT Tg TH T | FIT T TATAT/ FHIL/EAT TATL
& H 99 7 G6d gl VT Fraq b g7 7 ontHer #Y 7 Gl g AT ATgRT T SToRT F TEA Hit ST Tt gl UH
AT | STt Tragfaat 1 awer iata & R Ot % arg waret gar g, 3% a1 aratas S F7 Ies g
= wiawer wfer # fontw fafar & suf=ra st et grm

9. stasgfaat #F anTa, SUf=d AT St @ AR g, TAT TATAN/FHHILA/EFAT TART & 0 Jrgaht & qorar
TTH T T FTA-TOTA, SF AT T e 31T IEF F a1 it T8 GgAfd F TqE a1 fit ST 78
Ieera i g T T o= @, S8 [Rerar o &7 97 § oTtae q5i (63T ST A1R0 a7 Tt o T8 Tal
T ST =R

V. %1 i ITaHed ST 6l I o 9% (99) T a9T-99T 9% /AT TS ST 6 Tgd GaTeqt o qatad
AT et a9 €97 F SfaTq 9% 1 T FLAT i

VI. v Sfeafua fRemfader 9% gr atedt & o1t § ofiT e, Sa off smasashar i, TISHT & Fonfad
ERIES I

NOTIFICATION
New Delhi, the 29th December, 2014
Auction for Sale (Re-issue ) of ‘8.24 per cent Government Stock, 2033’

F.No.4(4)-W&M/2014(ii).—Government of India hereby notifies sale (re-issue) of ‘8.24 per cent
Government Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.

Method of Issue
2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,

2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 02, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on January 02, 2015. The non-competitive bids should be
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submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading
5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure
6. The Government Stock will be of nineteen-year tenure. The tenure of the Stock will commence from
November 10, 2014. The Stock will be repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
January 02, 2015. The payment by successful bidders will be on January 05, 2015 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of original issue i.e. November 10, 2014 to January 04, 2015.

Interest
8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on May 10 and November 10.

By Order of the President of India]

Dr. Rajat Bhargava, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VL. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

7% faeett, 29 fRwaw, 2014
*8.17 wRera axardY wiw 2044" $i fh (gafiia) % Rro ferdt

Th. HEqT4(4)-SogquETH/2014(jiil) — AT T7H Tazarr 3,000 w2 w00 () i o afer  fom
"8.17 wfaera aehTY w=2i, 2044" (R =0 =5 78 ‘Tei® &gy 147 8) i foofy (i) sfega s &1 =2
ot == arfergmeT (B fafere stfegmmr #er = §) & Sfeafaa oaf a9m 9ra a3 g0 AR 9|
ATEEAT UE.HEAT 4(13)-3sequusun/2008, I 8 da¥ 2008 # Aty ordf F s1efte it Srusfy)
IEREEIREIE]
0. w0 wiw f1 fT Wy oot %, q9S Frater, B, §5-400001 ¥ WrEAw § G 8 Apaw, 2008 ¥

HTHATT AFATAT T=AT 4(13)-sequeuw/2008 F =7 5.1 # 7oy FRaifa 76% & Aty qer fianht Ay =
TANT FA §C H AerRa Arerft g it s

sryfaeadff Srefiarars #r ardeT
3. AT gfasqfaat fit et § srafaeadt aret a9 f gagr fit gaw @ (agag) 7oA, G i
srtergf=ra TIfr &7 5 TTerd % SEahTl Teid I ARl 3 TeATa &l Arated fohar ST |
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Hraret &1 v e arhe

4. 7g A aa a9, g9 g, B, §9:-400001 3T 02 S9ad, 2015 FT S=Tferd i ST
framft 3q it s fod 8% an $66 degem @E-gav) womelt "9t soiffE v #
02 S8, 2015 F1 T&qT H AT AU AATTeaeT Frferat q@red 10.30 a1 & q@ied 11.30 a7 & A= =T
staeaeft arferat q@afes 10.30 o<1 & I8 12.00 F97 F = T&qT 6T ST ATRY |

e g e

5. Ig Teish, AT ord §% gT 9 fRemfagent & e, ‘e At s e & o o grm

safy

6. g T=i® 01 fRwwax, 2014 & YT e o au &t rater & forw grm =9 weiw 6t FHdr 01 fawey, 2044
FT FHYA T T STOAT

st it ardie SR = iw & forg g

7. et w1 gt adE ReE 9% g7 e we fua gag i § 02 sadt, 2015 Fr gafeha
ST T FTETaratt 3T R 05 Sad, 2015 FAiq [A0H 6 arg &1 a1 S = iF & forg
T # ot § st = ¥ e ger o, gEftw ft ade & gafq 01 Rewey, 2014 @
04 sadY, 2015 T, YA AT ATFAS FRITI

sqTsT

8. HATRIH &l ARG | Tl & dfhd goF I 8,17 Widerd Sfaad #T 3¢ F AT TEHT T TAT THHT A
AZ-ATIUF &Y 9T 01 S 377 01 fmw=< 1 & o)

ATEd & TIf o reer &
KL
T afaft i farh § stafdersdt it g «fia
I ®EaE: Tt gfagfadt # =aE SRR ST gaT griar B Teared a9 i g8 F AT a9 Sl
et sfasgfaat i ==faa et & swfaerd™ e 97 anfarT S Agatd a9 7 a6 @ gl
dgaar, Aifa sfagfaat i ferteat § sfegf=a afor % 5 vfaed a% T awtaeret st s=iae 6
SO STefera Trfer stfergf=ra TTfer & ywanta gt
Il q=@T : AT R T it stasgfaat i femtaat & srafaere sram o2 va [t & form anfarr
goAT AT ST fAeferfera erdt & =1 #3328
1. ST W o S % 9T AT @rar () SraT 9graE T Jgt (TESHUe) g aei w@d @,
FYATEEATT TTHIOT ST (ATCATLAT) 3T TRTLT Aohl Tl Ik FIATF ITAAT o IO TH ThIH F FT AT

B ST
2. ST i et 27 FE T (iR go) 7 aete i F forw ue £ Jreft a9 €;

3. ST Tg T TS XA AT Rl TF S AT TTATHF ST % ATETH T AT AreAl FFeqer T FI6q Fd g

AUATEUH &A1 YT §F (AAAT) TAT Tgahrd a6 A Gy fog 9% § 7a.sh.ua.@rmar &7 =5 @rdl
TG 8, AIAT AATAeTeT St FT Tegel T F TEd F o forw v g
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. =ATIRaT: ST ordt & A ersrfaeae T s uw wwt, Fateat, MR S, geest, ateer [,
AT ST AT e S gy Fo-fAeitia R s ot |aiga e ot st % o anfiery get g1 et
3 &t =Faw i 10,000 F9T (3fHT goA) 3T 39 a1 10,000 FAT F OIS H g AT AT I faAithd
Tt & forg 2

IV. 3= yaTeaTs fRerfAder:

1. g o o 39 9% sraar yratas S, s A1eq8 & 9 A1 o471 978 8, % 99 U d6eh 8T
AT Tt (FruEsiue) arar w@er Jf=ar gom #wire | o o0 o F gdie fGeitea afogfa i &
FATHT | et UF T H AN F THAT 1 TH AT KT FA [ (HAMF FAA U GIAT T TGT 8, S A7AAT ITAHF
T ZIT I 7T ST9T 3w Fate | 7@ S geml

2. U UTEHT A TTH Tg ST 6 AT IT TeAF S AT IAHF See gt e 95w $f6ET degee
(E-Fa%) TOITAT HaeT TorEia® TIT H ATT AT 0 AT F UHh Thel qHHT TATAETT STt e F
FTeTIO gy, S| wred Rod 9% fi SET Siegee (3-%aY) Tt ® 9T TS A GIEwT,
Tifas® =7 F srafaeaeT et s a8t it S

3. % sTaar yratwE ST Fw aufaerdt @ F qefiq saed wiaerw/fiwa it 39 A «fiwd 3w W
T, ST ITAeqelT Sreft 3 o e 9% AarHT § q19 0| 39 979 9% a1 fou foET & 9% sraar yrafaes
FAT T I YTgehi | AT TTH F2 37 g A1 981, =9 it ar@ &7 sEra I & 9 AT T 0 S
starsgfaaT s i ST

4. U ATAC H, ST ATl it T STefera afer (srfeg=ra iy % 5 wiaerd) & srfers § TATIITT sfees fhar
STTUNTT| SATfST Seiesl F WA |, Tg o T=aT AT Sl T T T {3 98 ST TTgFi A1 Tt 1
St amaeT v ureedft 0% 7 7

5. UH ATHA § gl qreAT L1 T T F FH g1, FHHT T TAeTet ART § i fhar Srosm

6. WA & 9T oa 5% g0 F97 THSNUA €9 § AT 6347 S0 9y R 5% o7 a1 a1 9%
FAAT ITATHF AT F T TESHUS G AT HUFSHUS GTd H STHT 7,111 396 1T fHaer {2 = 21
T THESHUS GTd § STHT F4A il g THATT 39 9@t it JaT & TAS1d g ST 394 qed qal gl od: 56
SroraT yra s St wr srofaerdT arfert it FAfaeT 30 awg 376 veshue @ v fuasiue @ § S97 29
FTAT T (F/F7 gog) T TIC & F LT AT 912 | a9 F S0y 9 &7 THS(UA GTd § Jreaias &9
H T TS T T 2

7. I SF AT WATHE ST A IS g 76 a8 UTes F TAsfaai geaidid F¥l FAaTemer arfefat
BIEFT, Tl &l Trasifaat 1 staeor (e it [t & gr7wrf feawi % e @ B smom)

8. &% AT ITATHF SIAL AT UTSHI HI T TAT & & [oIT g T8 T | FAT T SATAN/FHHTLH/EET TATL 6
] H 99 7 g6 8| VT Fraq e g7 7 ontHer #Y 7 Gt g AT ATgRT T SR F TG it ST TRt gl UH
AT | STt Tt 1 awer iata & R At % arg waret gar g, 3% a1 Jratas S F7 Ies g1
= wiawer wfer # fontw fafar & suf=ra st enfarer grm

9. stasgfaat # anTa, ST AT St @ AR S, TAT TATAN/FHHILE/FAT TART & 0 Jreaht & qorar
TTH FA T FTE-TOTAT, S AT ITAHF AL ZIRT TTEF F A7 6 T TgAT F FAGET GA7 il AT T
Ieera i g T T o= @, S8 [RTerar anma &7 9o7 § oTtae q5i (63T ST A1R0 J7 ATt o T8 Tal
e ST = TR
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V. &%t i yrafas Sowt @ ardiT Red 9% (39%) g7 999-99T 9T /900 T AT F dgd S9radl o
Tt FEAT Mgt a0 FAT F Savd 5% H T6qd HAT g

VI. T Sfeatad feemager d& grr aHteT & qdiq g o agqqme, S |7 saeaswar grf, TsHT &7 gefed
ER IS

NOTIFICATION
New Delhi, the 29th December, 2014

Auction for Sale (Re-issue ) of ‘8.17 per cent Government Stock, 2044’

F.No.4(4)-W&M/2014(iii).—Government of India hereby notifies sale (re-issue) of ‘8.17 per cent
Government Stock, 2044’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,

2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 02, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on January 02, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of thirty-year tenure. The tenure of the Stock will commence from
December 01, 2014. The Stock will be repaid at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
January 02, 2015. The payment by successful bidders will be on January 05, 2015 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of original issue i.e. December 01, 2014 to January 04 2015.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on June 01 and December 01.

By Order of the President of India,

Dr. RAJAT BHARGAVA, Jt. Secy.



[9rT I-wTs 1] YRA k1 S90S @ STHIERIT 19

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3.  Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



