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Pt faga [Afcemaes smener

sifergaa
o8 fR’eell, 30 R’aea=, 2014

H. We—1/12/201 o-pRAfA3T—T=ir Rga Afermas  smeior, fRega  asifaferse,
2003 (2003 BT 36) Bl &RT 178 B 3efiar uea oferaat 3N s fifera Araretmrsy
At 3 ofdTi BT UIeT HRrA U deT Yd UGBS B Udld, deld faga faferames
3T (Adisoli ot 3aea & e adieofi et gaAous & Aewar 3T 38
S et @ ferdeger genm o) fafer#, 2010 ¥ I ueaq ‘Ho s wmar
T B) BT deNygda e b v freafalRaa Riferasr g=mar 3, srata:-

1. JAféra a1 dar uee:

() =a A @ dAfdra o d=fla Rga eemes smer  @dieoie ot
3dred & o adieofier fga gamorasr & AT=Iar 3R 3@ Sl deal B forders
derr ord) (N==r Aenerer) faferarar, 2014 21

(i) = f&aferar 01.01.2015 A Ugd &ior |
2. A Afera & RAfemer 5 &1 JAonge:

1. Ao Taferwa @ RJAifcas 5 & s (1) & ueara fereafaRaa v o=m Iis(1®)
GhSTGIIIEESII:

(1) TIazor Irgaftaemst AT ot Ba & U dear &eRr &wa & fou dedr
sifdrepzor F RGBT B AT aw urs gl AR I FreetarRaa |l @ PRl
ao—e?rg“?:

(@) 3T sfaferra & eaRT 62 @ 37efiar sraen3a =m =T 63 & 3refiar eprt
WRe wr s gd ad #F 37 adlieofis Hef aeyar & srfger A
Sdiaofir 3uTed @t & off JAHfa 3t=ier gRT uT ubiaRefr uRader Jdeh
IS BrRars ATolell AT kb &iid &, oif ot I=az a1, fafeids af :
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3.

4.

(&)

uig Jg F JHgRa e gr1 adieeisr aregar of o & for fafefds
& G Aboft, gd et ad I oy 18l aiof:

uig ue 5 gd e auf # JAPgRa 3mEer gRT Ac SR-AR AT AR ol
3uitd & 9e aredar & ufd 3uilitad & At off s ast waft, forad Ighia
3MRNET ERT 3MffSia a1 smrelld wait off 3, user IFaATNfoId &t Swelt qenm
dergles eidiprolie her qredar & o AW 3ifaRed 3urfta, o wegRa ameer
SR A7 I HRats Alelal Sfadiyg uiRdde # JM R &g 3 Rfefds
F GE, ot it IT=ar &, R fUaRur srgeiftaanREl ur smREet qd ey
e e Sirger |

I 39 Rfed & 3udis (B) A Jem 3udfsia adieIofer ot @
3uiitad & T AHRIa smer grRT gy ura feam ari

2. e 5 @ s (2) H, “Ided PUS” ol|l P A Uz, “ertanfd,

3dTee PHUsl AT fTaRor Irgsftaems” o/ee R SITwaT |

Ao fafersr & Rfcs 7 & dAehgs:

1.

Jifems 7 & s (1) & “Ura THE” &I B A Uz, “TAd0r FSALrT
A T Ul ShIS” oleg IJ GITEIT |

] Rfes & f[Aifetrgs 7 & s (1) @ v foreafeiRaa  we oo zis

GIIST GITUaI:

“(1%p) U TIaror SigAitagasl JF&fsd JAHRIT sT=ier A YA 3ITHUTE  HeeT
FH AR F Al AA B fiaT gAOET B AU BedtT fdwmor B 3mdee
3ol 7

. Ao fafergsr & [Afea 7 & s Jis (7) dar (8) Sile SUo:—

“(7) oo TreEtaREd JPF P BGAR 3diead a1 Brs #A siaefta =m [rs
A sia:afta JAasht org U Aohdt gRT Fa—=3da & qem HA) Foll & TH
HAolare d¢ & fU 1 Seadt 2015 A Yd RSAT WaAds B 3iefar Fordiema
HATAT Pl g 3MTaeT gRT 3TaLl=d dHeoll:—

e AR = 3aRay &1 fordedd e/ adadAre a¥ foreeas e

SiET,
i“3rere gy I a¥ d Fid 2012-13 Iy 3fHdT B [orerH F=geiasd FHoer wdT
3ITERYT gig gy @Bl 37afer & fore 2T 3eEt & fore faerr aremr e

(8) = TafergdA & Js (7) # Jeniafafde AR 1 Seadt 2015 JF gd
3MRSAT WBaags B 3refiar Aoied AT IAUTSABIRE b=l bl Iucieel  bIdTAT
STEam 3T 1 Selast 2015 A 31 A 2017 db ot @y & f&C amop
WWU@W@@WW%@H%WW%%%@
TUh 3R=AT & faw ur=r &heft 1

e afermsr @ Rite 10 &1 deftas : g Rfear @ [T 10 & I (1)
B UAHA TAT AL UIGhHI B T U fereafaii=aa IJM STEaI:

“ozg g T sa fafeweat & aiefia ot gavus ok [Pu e & aRtieg JA Uh
golR udrera feat & forw Qe @

g I8 5 O S o ki af 2014-15 F FATE & o B U1 BT
Rrega RAferemas 3mer (@dieois ot 3aca @ v adieoir Rega gamoras
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B HATIAT 3T Ied S BIA B Teraered e or) (wa=r Jeonere) faferrar, 2014
P UHATIT BIF Bl dREI deb Gl 3RSAT SISl &l bl deis A TUh &oll gdrad
f@ell =m 31 &A™, 2017; o off ae & &, & fou Fftemsr shr :

Ol e uae & foiu ursar Aeiesl i gRT dIdl &I, Uh ek udred  f&er
F 3rarer $ for faftrerer gt =i ot s 1y a1 arell asi|g bl

ufeiga fosam ot & 1
gAT orHf, Aa

[fersmaer-111/4/31=T1./150/14(243)]

fogor: o1 RAIfcrar sRa & ISTU=, IRATYRYT, HAOT 3, S 4, BHA JABAT 26 BN dARH
18.1.2010 bl UhIdTd fpu 918 & delm 3ihl Uascdl JAoNeld darsid 1.10.2010
B HRA B Asasd, IATIRE, AT I, s 4 BA JAJT 249 Tl I
HoNera damsiT 11.7.2013 bl XA b IASTUT ITATEATRIT AT 3 JS b JAAT
192 H uwmfdiad feu atw or|

CENTRAL ELECTRICITY REGULATORY COMMISSION
NOTIFICATION

New Delhi, the 30th December, 2014

No. L-1/12/2010- CERC: In exercise of powers conferred under Section 178 of the Electricity Act, 2003 (36 of
2003) and all other powers enabling it in this behalf, and after previous publication, the Central Electricity Regulatory
Commission hereby makes the following regulations to amend the Central Electricity Regulatory Commission (Terms and
Conditions for recognition and issuance of Renewable Energy Certificate for Renewable Energy Generation) Regulations,
2010 (hereinafter referred to as “the Principal Regulations™), namely:—

1. Short title and commencement:
@i These regulations may be called the Central Electricity Regulatory Commission (Terms and
Conditions for recognition and issuance of Renewable Energy Certificate for Renewable Energy
Generation) (Third Amendment) Regulations, 2014.

(i)  These regulations shall come into force with effect from 1* January, 2015.

2. Amendment of Regulation 5 of Principal Regulations:

1. A new clause (1A) shall be added after clause (1) of Regulation 5 of the Principal Regulations as under:

(1A) A distribution licensee shall be eligible to apply for registration with the Central Agency for issuance of

and dealing in Certificates if it fulfills the following conditions:

(a) It has procured renewable energy, in the previous financial year, at a tariff determined under
Section 62 or adopted under Section 63 of the Act, in excess of the renewable purchase obligation as
may be specified by the Appropriate Commission or in the National Action Plan on Climate Change or

in the Tariff Policy, whichever is higher:
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Provided that the renewable purchase obligation as may be specified for a year, by the Appropriate

Commission should not be lower than that for the previous financial year.

Provided further that any shortfall in procurement against the non-solar or solar power procurement
obligation set by the Appropriate Commission in the previous three years, including the shortfall waived
or carried forward by the said Commission, shall be adjusted first and only the remaining additional
procurement beyond the threshold renewable purchase obligation — being that specified by the
Appropriate Commission or in the National Action Plan Climate Change or in the Tariff Policy,

whichever is higher - shall be considered for issuance of RECs to the distribution licensees.

b) It has obtained a certification from the Appropriate Commission, towards procurement of renewable

energy as provided in sub - clause (a) of this regulation.

2. In clause (2) of Regulation 5, the words “or the distribution licensee, as the case may be” shall be added after the

words “The generating company”.

3.

4..

Amendment of Regulation 7 of the Principal Regulations:

The words “other than distribution licensee” shall be added after the words
“eligible entity” in the clause (1) of Regulation 7.

The following new clause shall be added after clause (1) of Regulation 7 of the Principal Regulations:

“(1 A) The eligible distribution licensees shall apply to the Central Agency for Certificates within three
months from the date of obtaining the certification, as provided in clause (1A) of the Regulation 5, from
the concerned Appropriate Commission.”

New clauses (7) and (8) shall be added under Regulation 7 of the Principal Regulations as under:

“(7) The Commission shall determine through a separate order, the quantum of Certificate to be issued to the
eligible entities being the solar generating companies registered under REC framework prior 1* January 2015,
for one Megawatt hour of electricity generated and injected into the grid or deemed to be injected (in case of

self consumption by eligible CGP) into the grid as per the following formula:

Vintage Multiplier = Floor Price of Base Year / Current Year Floor Price

Where,

i. “Base year” means the year 2012-13 being the year in which the floor price was determined for solar REC
for a period of five years”

(8) The vintage multiplier as specified in clause (7) of this regulation shall be provided to the solar generating
companies registered under REC framework prior 1* January 2015 and shall be applicable for the period from
1** January 2015 upto 31st March 2017, after which such projects shall be eligible for one REC for one
megawatt hour of electricity generated.”

Amendment to Regulation 10 of the Principal Regulations: The first and second provisios to Clause (1) of
Regulation 10 of the Principal Regulations shall be substituted as under:

“Provided further that the Certificate issued under these regulations shall remain valid for one thousand and ninety
five days from the date of issuance:

Provided that the RECs which expired in the financial year 2014-15 and the RECs issued till the date of effect of
CERC (Terms and Conditions for recognition and issuance of Renewable Energy Certificate for Renewable Energy
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Generation) (Third Amendment) Regulations, 2014 shall remain valid for one thousand and ninety five days from
the date of issuance or up to 31st March 2017, whichever is later.

Provided also that the Certificate issued to an eligible entity for the electricity generated at a time when such entity
fulfilled the eligibility criteria for accreditation, shall remain valid for the said period of one thousand and ninety
five days, even if accreditation of such entity is revoked at a later date”

SHUBHA SARMA, Secy.
[ADVT-III/4/Exty./150/14(243)]

Note:

The principal regulations were published on 18.1.2010 in Gazette of India Extraordinary Part-IIT Section-4,
Sr. No. 26 and first amendment was published on 1.10.2010 in Gazette of India Extraordinary Part-III Section-4,
Sr. No0.249 and second amendment was published on 11.7.2013 in Gazette of India Extraordinary Part-IIT Section-
4, Sr. No.192.
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