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(CECRRIL)!
g
TE faeeft, 12 Stardt, 2015
"8.08 wfdera gt wiw 2022" #i fasht (gafiw) & forg fanh
THE. 4(4)-SsqUeTH/2014.—7d I3 Udegrar 3,000 FE F0U (3ifha) it Fa wixr F form

"8.08 wfderd sarrdt Tei®, 2022" (5 z&# z& a1g ‘wei® Fgr 7 8) it fosht ([t dAfegi~a #1511 78
et =8 srferg=mT (S faferee srfergmmT #gr w7 3) o Sfeafaa aaft T9m 9 a9 g7 S A Ste=ar
U H&T4(13)-25guueud/2008, AT 8 s<pa< 2008 # fAfdw arat % srefia it Srusfh
fstw it R
2. =9 Tl &l fasht adia R 9%, gas FEiad, %, §a2-400001 F #7949 & 09 8 iwpav, 2008 =i arard
ATEEEAT UF.EEAT4(13)-Teequeuw/2008 % 477 5.1 § 77 faeifia adis & fAfdy geu Srandft fafer «r swavr s go
e arenia Hat g S SR
FufeTef Srefierarst Hit srdeq
3. " wiasgfaat it Srarfaa & srofaeasff areft a7 £ giaer f dow o (agee) F e, fohr i ategfa
TF9r T 5 TTAerd e TLhTLT Faieh ITo A TRAT AT TEATAT Rl ATafed FhaT SATUIT |
Harht 71 v g arde
4. 7g HeTHT aed T RSd d9%, a5 FErad, B, §a5-400001 37T 16 994, 2015 FT S=T1{d i STustt| St
2 arferat aedtT fd 5w St Jrega (3-5a7) Tormelt daeft Taeiad o § 16 Swadt, 2015 T wd fi
ST AT srafaedeft arferat qateT 10.30 ao & qated 11.30 a7 & 1+ 3w gfaewdt arforat @t 10.30 a7 &
FTET 12.00 a5 F 1= o T et AR
g T FRErR

173GI1/2015 L
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5. 7g wei®, aea i g 9 grer St fenfaget # sqam, wa Rt seem & forg o gem
Fafy

6. TE TiH 2 IE, 2007 & T+ 2T Uvag a9 & AGIY * forw A =7 T2i & FHidT 2 FE, 2022 FF 7T
¥ ¥ ATUIAT|

i it arlie ik =ts F forg s

7. AT FT a0 AT RSd §% g0 AU wie FUd gas S | 16 S\ady, 2015 F Y= AT srom
TR ST TTaTat ZIeT ST 19 Sa, 2015 A7 At i e &1 FFar st w=t & oo e & Somdt
# erafeq w2 % sl gea a7, sifaw Fua e i aria 7 suiq 2 sre, 2014 @ 18 saad, 2015, @, Neyd
TS TR g m

TS

8. SfqH T AT I AHIE F TliF & dfhd goa 9T 8.08 widerd Wiaay Hit T | AT TIEHT SR TAT FTEHHT
STATT AG-ATTH AT T 2 FLALT 1Y 2 R [ g1 S

T & TPAT o AT &

ELCLN
gxard wiagfadt f feanh § safdeadf st giar <fw

I ®rE&E: T Tiasfaat St sros aRiErT $fi G aTidr T T ad 6 32 § 9Rd a3 6 faaitag
stasgfaat it =afaa Arartaar § "srafaeaed e 9% aEiat it Sqatd & w1 sear AT @ g1 aggan, it
starsgfaat it ArATtHEt # srfegf=a i F 5 wiaad T Hf Autaeqelf arferdt e S STu| Jrefer afer st
Z7f9r 3 FwaEta BT

Il 9r=aT: A ST A At gfasgfaat & Aareat § srafaeasdt sram o vE Rt F forg awftarT geft
g ST Feforfad ordt & T F:d &:

1. ST ATt o §% % 9T =T @rar () Srrar 9grae  TH @t (THSU) JraT gt TE@d 8 A9ane:
ST TTHIOT AT (STTATTEAT) ST TZHTL Al I IeTeh AITATEH ITACAL & FIEIT oH ThiH = Tt artaer fohar s
2. ST i FerHT 37 e w90 (sifRd gea) & smtee Tty % forw e gF arelt O g;

3. ST g T T&TH 3 a1l TReT 7% de oTar ITatHs STY o HTeq¥ | a1 diel Fyeger &7 & Teqd Hid
2l

AUATE: TH &= YTHTT §F (SATALEAT) TAT TEHET a9 ST AA T 59 9% § TH.S. 0. @Tar &Y 97 @rav @d &,
AT SrofaeaelT STt T Tl 9 § T&d FLA & o707 91 il

lIl. =TasRar: ST aar & oTefi "srfaedef" smen ax w1, Faftaat, Aafaa e, dearst, ataey e, =
e et T 9% g Far-fAeifia et s ot |afa T oft st % forg wrfter geft 81 aveft & &t =aaw
77f9r 10,000 FqT (Ffeha g) i 39 a12 10,000 9T = qUISIT H ZRIT SET F T faA1hd wei® & for g

V. =1 TS Refagar:

1. g1 e F fore 39 &% srrar aratas e, S q1eaw § F 907 991 A 3, F U UF GHF GgaF
AT Tt (FTUHSTU) @TaT TadqT dAf=ar R e ot e s &hw % orefia feaifa sfasgfa 6 Bt fanh &

FAT UF FTel H AT of THAT g1 39 AT FT a9 o6 [ Fae UF dieit < @7 §, d% FFaT I Sraw grer I
T STaT e e | v ST gnml
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2. 9T ATEH F ITH T ATSL 6 AL T TAF a6 ATAT A0S ST T 1T Red §F w7 a7 Frega (2
FaIT) TS el Toaeiiaes SO § o0 UTehl il A F UF Uahe qHihd ATTTeALT qTei TEGT FHIT| SAATLTIOT
affRafaat, S& wrda fod 9% F7 9 qeged (3-3d7) TOTel § AT ISaS B |SHT, Wifaw w9 H
FsfareaeT areft T T2 T JTUAT|

3. d% sryar wratHw Sraw & safaeadf @< F qefiq sded wfaara/fiag i 3T aRIAq dFT g 9 R, S
giaeaeT et 39 F AU 9T AATHT H AT A0 TH 979 92 e 7o AT G dF vt wafus e T o
TTeehl & AT 916 2 form g a1 981, w6 I S G 9T Feh a6 J7 I St a0 Sasfadt S i
ST

4. UH HTHS , ST vt it TOfer yrefera afer (srfemgf=a i % 5 afqerd) & afes § Tamara sded
STTUATT| AT saedl & AT |, T qh T2AAT ATATHF Sl 1 1A T 146 A AT ATgahi i Frasifadt 1 3=
Areed U qreadfl I8F T FLl

5. U HTHC § ST areft TI197 STeferd rfer & & gl FHHT & STaeqel srr § errferer foham sroam

6. gfagfa & A" R4 9% g7 #o uasiua &9 § St &6 Sroam| aedg {59 9 =85 77 a1 §F 94
TTATHF ST F YT TESUS GTd qaT HUaSued ard #§ SHT 1,591 396 31T Aaer f3ar 3w g1 e
THSHUA GTd | ST F3A AT THATT 39 Haereni & FaT & TASATS § ST 39 Tk qgl gl Aq: 9 2qaEm
Tt ST AT AataeaeT arferat F HfEaT 3o a9 39 TaStue |1 ST JTUesiue |rd § AT g arett it
(7T gog) FT TIc T | AT 2N I8 H a9 & Aq09 I &7 TS0 @Td § qreqias &9 § il T2 e’
T 2

7. Tg 9% FTAAT UTATHF ST 7 a1 g T ag I &r afaiaat gearaa w2 saremor affeataat
BIEHL, ATEh! &l TrasfaAt &1 fawor [ #F T & g7+ feast & draw @ A smom
8. % TaaT GTATHE S I YTg! HI Tg HAT a4 & [oI0 Zg T8 IfT |7 A0 T TATAT/FHH /AT TATT

F ET H qGA FL Thd gl UHT HIAT (oo qod | AT T ST FFhad T g AT ATEh! F ST | aGA 0l ST Gl @l UH
AT | St Ffasgfadt & siqeor giasfa & 5w [t % arg gaEt grar 21, 9% 41 arafis ST #7 IeF g0 <F
gfaer 2Tfer § et T2 & Suf~a sarer anfaer grm

9. stasgfaat &t @mra, Ut~ s3Ts STgi #T AN 21, TAT TATA/FHTF/FAT TA 6 (7T gt & Saare
TTH T 0 HE-TOTE T, a5 AT TTATHF ST ZIT TTEH 6 G719 Tl T8 TSI h ATHTL TITL o0l ATUIT| T IeA@ 17
o foret ster a1, S ffarseor T 1 goa # oanfeer a8t fohaT ST =3t 3 areet & aga ag1 AT ST 3t
V. & & arafieE Sl w9 RS d9F (9%) g0 q999-99T 9T /60 TS ST 6 dgd darad| o gared
AT Tt qe HT o Saua & 1 TEGd FAT 2

VI. 3o sfeafaa fRenfader % gmr afte & o1t § o agqare, 99 ft sraegshar g, Trser w1 gerrterd T
ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 12th January, 2015
Auction for Sale (Re-issue ) of ‘8.08 per cent Government Stock, 2022

F.No.4(4)W&M/2014: Government of India hereby notifies sale (re-issue) of ‘8.08 per cent Government
Stock, 2022’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will
be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the
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terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008
issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
January 16, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on January 16, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Stock will be of fifteen year tenure commencing from August 2, 2007. The Stock will be repaid
at par on August 2, 2022.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on January 16, 2015. The payment by successful bidders will be on
January 19, 2015 i.e. the date of re-issue._The payment for the Stock will include accrued interest on the
nominalvalue of the Stock allotted in the auction from the date of last coupon payment i.e., Auqust 2, 2014 to
January 18, 2015.

Interest

8. Interest at the rate of 8.08 per cent per annum will accrue on the nominal value of the Stock from the
date of last coupon payment and will be paid half yearly on February 2 and August 2.

By Order of the President of India
Dr. Rajat Bhargava, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

IIl. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1.do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2.make a single bid for an amount not more than ¥ two crore (face value) per auction
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3.submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and
current account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

[ll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1.The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account
or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8.  The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.
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Fftrg==T
T faedtt, 12 S=ad, 2015

"8.15 yftera gt wis 2026" i fht (gafhin) ¥ R farft

THE.H. 4(4)-TqU=TH/2014(j).—AT<d HLHN UaEgrl 6,000 HE w0 (dAfFa) ft gwr wfar F fou
"8.15 wftard avart wei®, 2026" (5& =08 =9 a18 Fel® Fgl AT §) = fashl ((AH) tfegf~a Fdt g1 T8
fersft == srfergaaT (e 'faferee srfergmmr wer o 8) & sfeafaa ot qum 9a 9 g7 ST 9167 SAfeg=ar
U, HE&T4(13)-25gUuueud/2008, ¢ 8 <pa< 2008 # fAfde aat # srefia it Srusfh
fastw it fafe

2. =9 wiF & ol gty = 9, qas F1arad, w6, §a5-400001 F 97e99 § @ 8 Apay, 2008 Hi arr=
SFAg=AT H=AT 4(13)-T5queUA/2008 F 7 5.1 # a7 fAeifa afvr & fAfew qea farnh fAfy &1y w=a gu
g srania drandt g F srosh

FufeTef refierarst #it sdea

3. =T wiafaat it Ararteat 7 srafaeaf aret a9 S giaer S §eu Shie (Fgay) F dqar, &6t A stegfa
TIFAT T 5 WA T TLHTLN T2(eh IT S RAT AT HETSA T Aral taa Fham SATuam |

Harht 1 v vE arde

4. 7g ATt It Rd d9, a5 wErad, B, §a5-400001 FRT 16 994, 2015 FT S=T(d sl SITusi| St
2 arferat wrdta foa §% Fi IR Fregem (3-3a7) Turent daet sererei=d T0= # 16 S9ad, 2015 1 TEd it
ST =R srfaeaet arferat qafed 10.30 ot & qated 11.30 & % a= v wfaeaeff arferat qated 10.30 a5 &
FTET 12.00 T & = Te&qa it AT ATRT |

T fifaa FER

5. 7g Tei®, area i foa 9 grer St fenfacat & sqEm, ‘wa FAeitaa FEam & o 9 gem
Fafy

6. T2 Ti® 24 Fa¥EL, 2014 T ITTFA gL ag qY =l AT 6 {70 FRIT| TH Tl &l Fhiar 24 9596, 2026 T
THIT 9T 6 0
friw &t arfie sk =i % e pae

7. AT FT g At e §% g7 U Wil Rud gas wrEta 1 16 s\edy, 2015 F yefea AT srosm
TR dreAtararsl g aard 19 swad, 2015 sraiq (iR it arira H1 fBar smom w2t % o e # fant

¥ erdfed T * sifthd gou ux, gaiid i a3 J9id 24 F9%a%, 2014 & 18 s=ad, 2015, T, TSqd A1l
T g

™

8. WATIH il AIEIE & T2l & sifehd Tod IT 8.15 Wiaerd Tfaay &t T & AT TG VT TAT SHFT I G-
AT ATYTT I¥ 24 HS AT 24 Tawa< 7 Tham ST

ST o YT % Smaer &
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EicLf
geard wfagft f fanh § safdeadf dft gier <hw

I. ®rd&E:  TeHT Siasfaat i AT TRIERT i G gridr ® ST o 6l g8 ¥ 9d a9t 6l faaithd
stasfaat it =t Arartaar § "srafaeaed e 9% aEia’ it Sqatd & w1 Seara AT @ g1 aggan, it
starsgfaat it ArATtHEt # srfegf=a i % 5 iaad T hf Aiaeqelf arferdt T S STu| Jrefer afer st~
Z7f9r 3 Fwaeta BT
Il 9T=an ST SIH ol fedited Sfagiaat it et § safaeaeff sramw o ta Feeret & o anfars gt
g ST FeforfaT ordf & 1 F:2d &:

1. S At TS dF % 91 A1 @t (H0) Serar qgrasd a7 ag; (TES(Ud) @TaT el W@ 8; A9hre:
ST TTHIOT AT (STTATTAT) ST TZHTLL Al I IeTeh AITATEH IAAL & FIEIT oH ThiH = T artaer fohar s
2. ST i T 37 e w9 (sifRd gea) & smtee iy % forw e g aveft o g;

3. ST g ThIT W&TH Fd aTel TheT oF a STar I i STY o ATeqH § T el FYeFer &7 & Teqd Hd gl

AYATE: UH AT TTHIOT oo (ALALAT) TAT Tgh1l S ST ARG T o9 9 § TH.S. T @TaT i 97 @11 @d &,
AT STATeTelT aTferat T Toed T & TEqT Heed o (o1 I Zidll

Il. =Ta=aT: 39 Aaar & T "staeTe " e ¥ wwi, FAE, Aot Fewr, @eers, afasy Afeet, =t
A AT g a8 g Far-aiia et s Faet afza Gt ot =1t & oo arfter gett g1 aieft & & F73aq
77fer 10,000 FOw (3ifha qea) ¥ 37 a12 10,000 F9T % I[OTS H T STET o1 qah faAiteha i & for

V. =1 TS A

1. ga e % foro 39 §% sraar yrafus few, SFF JTeqw § F 97 o491 qA18d g, F I U d°ed qgrad
AT Fa! (FTTASTUA) @TAT T@AT Aard R wis A [Haers o0 @6 & o faaifea sfagha i et fomst +

FAA U qrel § TN of ThaT gl TH AT FT F9 (o (A0 gl U qroAl @ L@l 8, 9 TqaT TTATHF ST T I
R ST & fere & @ ST gnml

2. I UTEH & TTH T AT & AT TT TcAF doh a1 Ao Sta? aedig g a9 Fe ST degem (5-Fe7)
Ut HEeT TorgiieE YO H AUT ATEHI A AT F UF Uk GHHT ATTAETT FTAT TET BT STETLTIOT
afefeafaat, S9 ada Rea 8% 7 36T geged (3-3a7) Yol § T TSaEl A GIEwY, Wiad &9 H
ATAETET FIAT TARIE TRl il JTUIAT

3. I FIAT TTATHF STAT Fl AATTETLT G F AT Araed ITaard/HAd i IT AT Ar|d a€ 92 AT, AT
giaeaeT et 39 F AT 9T AATHT H G A0 T a7 92 e 7 AT G dF star wafus e T o
TTEahl & AT ST &2 o g a1 98], | i a1 & G ST F 2 a9 J7 I S R Srasgiadr S i
STUS(T

4. UH {TAC |, SET arett i T19r Srefera fer (srfegf=a fer & 5 afaerd) & stfess g Famqana sreeq rar
STTUSIT| ATV sAeedt & AT |, Tg S AT ITATHF ST<] T A g [ a8 AT YTgahl HI Srasfadr 1 3t
Aread U qTeasft a<ieh o H

5. UH HTH | ST ATt TIT9T STEFerd 19T & 7 I, FHT 6l TTaeqet AT 7 orrfaer Brar srom)

6. wfaqfa &1 wdta Red 9% g #9e vasitua &9 § 7 o Srovm st foa 9% =30 a7 1 §% eeEr
TAHF AT F G THSUA @Td AqaT HUAST0A drd § STHT HAMT,s49T1 39 g7 Haer ar & g1 g

THSHUA @Td | ST F3A AT THATT 39 Haeni &l FAT & TASATS § ST 39 Tk qgl gl Aq: 9 2qaEm
T STl ol ATTeTeT It i FEET a0 T9T 396 TEeiUe AT 3T HTUESIU GTd § STHT g1 areit 19t
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(3TFT Fo) FT T € F AT R a1 H {9 F T0e 9T q&F UHSIUA F1d § aredids &9 § Hif 75 i
TR 2

7. Tg 9% ATAT TTATHF S & A g 6 a8 UTgd & Taqiadi gearaiid He| TEvemr affeataar
BIEHT, YTl &l Sfasgfadi 1 siaeor e 6t fofsr & g7t faaat % o g e smom

8. I AT ITATHF STAC AqT ATEH Fl Tg FAT a7 o (010 Fg T ITT AT T T IATA/FHH/EET T 6
T § THA HT T gl UHT H1Hq [ashl o § T Sl ST T T g AT ATEHI T AT H TGA o0l ST et T gl TH HIHA
# Stgt wfagfaat #1 savor sfasgfa it e [t & arg g9rEt grar gr, 3% a1 aratas e #:i Ig® g0 & Iawd
Trfer ® foerw fafar & suf=a sarer onfoer grm

9. gt i anTa, T ST S AT AN BT, TAT TATS/FHTAT/FAT TAT & 70 ITgahi & ErarT I
LA T FTH-TUTEAT, S T TTATHF STAL FIT TTEH 6 T1F o0l T2 TgHT 6 ATEATE JATL T ATUIH| Tg Ieer@d g g
et srv @mTa, S TR TerERTer AT & goF | o JEl AT ST AR AT ATEHT F TGS qgl (6 AT AT AT 0

V. 1 & arataes S & g g 3% (3F) g0 a9g-99T 9 G T AT F dgd Gardadl 8 gared gaHr
et awe 197 % siaia 9% AT Teqd HedAT gt

VI. 37 Sfeafaa fRerfAcer 9 T aetar & o9 g ofiT agqar, S o raeadwar gril, TrsT & denfea B
SO

NOTIFICATION
New Delhi, 12th January, 2015

Auction for Sale (Re-issue ) of ‘8.15 per cent Government Stock, 2026’

F.No.4(4)-W&M/2014(i): Government of India hereby notifies sale (re-issue) of ‘8.15 per cent Government
Stock, 2026’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 6,000 crore (nominal). The sale will
be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the
terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008
issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort,
Mumbai - 400 001 on January 16, 2015. Bids for the auction should be submitted in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System on January 16, 2015. The non-competitive
bids should be submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted
between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of twelve years tenure. The tenure of the Stock will commence from
November 24, 2014. The Stock will be repaid at par on November 24, 2026.
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Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
January 16, 2015. The payment by successful bidders will be on January 19, 2015 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of original issue i.e. November 24, 2014 to January 18, 2015.

Interest

8. Interest at the rate of 8.15 per cent per annum will accrue on the nominal value of the Stock from the
date of original issue and will be paid half yearly on May 24 and November 24.

By Order of the President of India
Dr. Rajat Bhargava, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2.  make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

[ll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.
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6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

Fferg==T
% faeeft, 12 99, 2015

"8.24 wfdera g weiw 2033" f fadht (i) ¥ fog Aash

TH.H. 4(4)-SsquETA/2014(ji).— T FEHER TAEERT 2,000 T FU (sifHET) HfoF afr F fmw
"8.24 gfTerd AYEHIT Tei®, 2033" (& =6 =0+ a1 Fei® Fgl AT 7) Al faefl (i) sfegi~a st 21 78
st =8 srfergaa (S 'fafrse stfergmmr Fer mar @) @ sfeafaa odf a9 v avhe g1 ST || SAfag=er
U HEAT 4(13)-TseuueuH/2008, ara 8 srpav 2008 # fAfaw ordf & srefie it Srusfh|
fstw it R
2. =¥ wi® & foft adta o 9, qas F1arad, wE, §a5-400001 F 97297 F @ 8 Apay, 2008 Hi qrT=
=T HeAT 4(13)-T5queuA/2008 F 7 5.1 # w7 fAeifa afvr ¥ fafaw qea fanht fAfdr w1y w=xa gu
e arenia Hart 3T S SR
Ffaerd Srefiararsi Ht srdeq
3. " wiasgfaat it drarfaa & srofaeasff areft a7 £ giaer f dow o (agee) F e, fof i ategfa
TIFT T 5 WA TF TLHTLN T2(ah IT ST RAT AT FEATSA AT Aral tad Tham STuam |
Herht =1 v v o
4. 7g HATHT aed T RSd d9%, a5 FErad, B, §a5-400001 F7T 16 994, 2015 FT S=T{rd hl STustt| St
& Aferat at Rd dF F SET Jeged (3-F97) YT @aet Zerei=E T §16 s\ad, 2015 Fr e i
ST AR srafaeaeT arferat qafes 10.30 ot & qated 11.30 o % a1+ o wfaeqeff arferat qated 10.30 aw &
FTET 12.00 T F = Joqa T T AR |
g g FRER
5. 7g Tei®, area i foa 3 grer St fenfagat & sqam, ‘wa Feitaa FrEm & o ar gem
Fafy
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6. T T=i® 10 Fa9L, 2014 F TTFT A I 19 a4 il FATe % (1T R T i &f Faial 10 Ta%aL, 2033 Fr
THIA I 6T T

i it arlie ik =t F forg s

7. AT FT afoms Aty e §% g0 U Wil Fud gas wrEta 7 16 s\edy, 2015 F yefea fRar srosm
TR FTATITATA FTET IATT 19 Sa, 2015 27 A7 i T i B Strosm w2t & foro sprame # Semd
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e ghm

S

8. AW i I & Tai® & ifohd od 97 8.24 Wiawrd wfaay &l ¥ & AT WA NI TAT THHT AT T5-
AT 1T 97 10 /S 7 10 Fa¥a< 1 & s

T & TPAT o AT &
gy
gt wfigfat f feanh § safderdT St giten =hw
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TOTTAT HaefT Tl T | 0 UTEh! 6l AT & Uk Ukl qHhd AT deqell areft Teqa HaTm| Taremer aRfeafaar,
S ety ford §% Fe 0 Togere (E-Fe%) YTl § 9T TEaE T Grew], Aifad w7 § srafaeweT et wefwe
et T S
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3. dF Iruar WrAtHE STAY & Aufaeadl @ F Ffiq sfaed gfqara/fag # 37 AT d|q @ 9 g, ST
gfaeaeff areft 3 % e 9¥ AATHT § 9T At 29 a1 97 eare R oA 5 9 srerar arafie Sow T sraw argewt
H EraT 98 F forT g A7 7@, e it I i R ST w5 d A1 T St i afasgiaat S s S
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ST T T F
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6. wiagfa #r 9 {59 9% g7 Fa7 tasiua &9 § S0 A S adg f5E 8% 57 a1 a1 9F sar
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GTd | STHT LA ! GIAGT THATT I a2l i FAT % TASTATS g AT I A2 Agl gl oa: S r2ar IrAiHe Sl it
svfaeadT arferat # [AfeeT 30 997 395 TESiud ard T Huasiud °rq § S| g4 arel Tt (/3T §o7) 7
e B | IATHT gIIT1 A18 § [HA9F & el 92 BT THSUA @Td F qTeqia® &9 § S T et T gl

7. A §F sr¥ar wrAtHE ST w1 afied g % ag arew wr gfagfoat geatatia f31 swremeer afifeafadt i g,
TR T TTasadl &7 siaeor [ it [t & g7 feaat & faw g o sowm

8. dF FTAT YTATHF AL AAT ATSHI &l Tg TAT < [T Bg TH T AT T Th IATA/FHHTAT/EAT TAT 6 €T |
THA F TOhd gl THT SHHq ool qoF H TR A T Thal g AT ATl & FToRT F G il ST dhal gl TH ATHA § AT
sfarsgfat & siawor wiasgfa &7 f-tw 3 % ara warEt grar g, §% 31 srafas See 1 argw g 37 viawe ot &
ot fafar & sufra sarer enfier grm

9. wiasfaat &t aRra, Suf=a sATs STei |l AR BT, TAT IATAT/FHHTH/EAT AT % TorT TTgant & AT ST Hidd
FTA-TOITEAT, S AT ITATHF ST gIT AT & 91 il T2 TgATA F ATAT JATE AT AT T Ioor@d g g & FBreft ser
AT, STE AT F07q il GoF § ATHe Tgl (63T 1 A8 0 AT ATehl & a9 dal [+6dT ST A0l

V. S @i wrafeeE S & aeda e 9% (3F) g0 a9F-99 9% G T F9ET F dgd garad § aied gaar
Ratia sw 8T & o 9% &1 TEqd FLAT il

VI. T Sfeafaa fafacder d% g awftar & T § T agqame, Sa ot sraeaswar i, TrsET o1 gerfaa Hhar
SO

NOTIFICATION
New Delhi, the 12th January , 2015
Auction for Sale (Re-issue ) of ‘8.24 per cent Government Stock, 2033’

F.No.4(4)-W&M/2014(ii): Government of India hereby notifies sale (re-issue) of ‘8.24 per cent
Government Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal). The
sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also
the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008
issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,

2008 by a price based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).
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Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 16, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on January 16, 2015. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of nineteen-year tenure. The tenure of the Stock will commence from
November 10, 2014. The Stock will be repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on January 16, 2015. The payment by successful bidders will be on January 19, 2015 i.e., the
date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock
allotted in the auction from the date of original issue i.e. November 10, 2014 to January 18, 2015.

Interest

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on May 10 and November 10.

By Order of the President of India
Dr. Rajat Bhargava, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

[ll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.
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2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

Fftrg==T
% faeeft, 12 swavt, 2015

"8.17 gfera ardt wis 2044" i 3t (qaffia) % o ferft
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U HEAT 4(13)-TseuueuH/2008, aTa 8 srpav 2008 # fAfaw ordf & srefie it Srusfh
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=T H=AT 4(13)-T5queUA/2008 F 7 5.1 # w7 fAgifa afvr ¥ fafaw qea farnh fAfd w1y w=xa gu
g srania drandt g i srosh
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. =ATIehaT: ST oTdt & orefie "erafaeaeff" sweme 9v wwt, Futaat, Aot S, e, ataey [, = 6w
adtT foE a9 g Far-feaitia et s et afga et f =it & oo arftard geft g1 aret 3 it =aas afa
10,000 %9 (ffeha gea) i 39 a1g 10,000 F9C F [USTT § gt ST o7 a faeifha wei® & o 2

V. =1 YT fRerfAger:

1. e e F o 39 §F srar wratas Saw, R q1eas & F 0 941 A8d §, F 99 UF gHeh qgaE arHe
Tt (FUFSTU) FTaT T@dT Afard gl ws §F Faes 36 whm & AT feaitra sfagha £ et ferdt § Faa us
FIAT § AT o ThaT gl TH AT FT 99 1o [FAAF Fad Tk qreil @ @7 g, a9 ATAT ITAHF S T I8 mam S=r
#e e ® Tar ST gnm

2. TR § UTH U8 AT 6 AT T AT a5 FTaT ITATHE STeT AT 17 a9 HIT ST qiegerd (3-Fa7) ot
et Torgie IO § I ATEh! l AT T Teh Uehed THIhd ATTAETLT ATl TEGT HT| rATemor gy, s
AT otd d Fre ST Freged (S-Fa) ToTelt § ST TEaET T ST, Aifds &7 § rafaeqsT aret s T8
#¥ AT

3. &% FYAT YTATHF AT F AVTAETT @2 F AT sAded Ifaara/Fmd i 36 ATOIAT f9d 3¢ 9¢ R, Av

TTAeTelT ATt < & AT 9% A ATHT | T AT S0 a7 92 079 QU f5HT 76 a9 o720ar o e 7 9 drgant
91T ITH A2 o g a1 7gl, [Fere it i F ST O w9 a6 AT A A7 i S faat Sy s S

4. UH HTH H, SET vt i v sretera aier (srfegf=a afr % 5 afqed) & st g F9mara arded A s
ATTAF AT & AT |, TE qH ATAT YTATHF ST HT 1A R o6 A AIT ATl 1 ATAqFaai #1 3= araied uh
areasft a8 T F

5. UH 9T | STl areit T TTierd 190 & F7 gl FHT T Traeqet anr 7 orfe Frar srom

6.  whagfa & Ay fed 9% g F97 uastiuag w9 § ST T S s fed 9% 29 41 ar 9% erar
ST STAY F T TESHUS GTd a7 HTUESUS FTd § STHT T, ST6Th 39 g7 fHaer {2 137 81 qe7 vestiue
GTd H ST e T AT THATT I (AR T HAT o6 TATSAATS § ST 376 T Agl gl Ad: 9o a7 Iraftoh sl
srtaeaeft arforat i AT 39 @ 39 vEsirua @1 siv Juastioa ard § S67 g aret it (F3Fa o) i
T B H AT gIIT1 TS H A9 & e I & TS0 GTd F qTeqiasd &9 7 & T eIt T gl

7. g 9% TFAT ITATHE TIAL T A ¢ (6 a8 UTed &l Ffagiaar geararid wel sEremer affeafadt ff ey,
TTeent &l Fiagiadt & stawer = it ot & g7 gt & dae @ B smom

8. &% F¥AT WTATHE AT I UTEH! HT Tg HaT a9 & (o0 Zg T I &7 TC TF FATAI/FHTAF/FAT TATL 6 €T H
TS FT Thd g1 VT Froa fasht goa § orrfaer i ST dedt § A7 UTghl F AT H GG ol A deha ! gl UF HIHA § TG
st & sfawer afagfa & R [&fr % ae garat gar &, 3% a1 arafas S 7 I g0 aF Tiawed i §
ot ot & Suf~a sar arfaer grm

9.  wfasgfaat &t @mrd, Suf=d saTst gt |l ] &1, TAT TAT/FHT/EAT TATT F 7T ITehl & AT T F 6T
FH-TUITEAL, S AT ITATHE ST T TTgF o d19 il T2 TgHid & ATAE JATT Al ATUIHN| T Jeor@d g g 6 Bt s
AN, StE FATersRTer T &1 goa § onfHe 981 36aT ST A0 AT ITghl § G Toi (+6dT ST A1 0l

V. S0 & arataE Sl & adg {SE 9% (3F) g7 G6T-99T 9% GR(1 L ST dgd Saradl 8 daied gadr
et oo 197 % siaa 9 AT T&qd HeAT gl

VI. e Sfeafaq fRenfader d% grer awter & o g oy agqam, 99 A7 snaeashar grir, ST w1 gerfeaa
ST



[9rT I-wTs 1] YA T TSI SAHERO 17

NOTIFICATION
New Delhi, the 12th January , 2014
Auction for Sale (Re-issue ) of ‘8.17 per cent Government Stock, 2044’

F.No.4(4)-W&M/2014(iii): Government of India hereby notifies sale (re-issue) of ‘8.17 per cent
Government Stock, 2044’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.
Method of Issue
2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.
Allotment to Non-competitive Bidders
3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and

institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 16, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System on January 16, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of thirty-year tenure. The tenure of the Stock will commence from
December 01, 2014. The Stock will be repaid at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on January 16, 2015. The payment by successful bidders will be on January 19, 2015 i.e.,
the date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock
allotted in the auction from the date of original issue i.e. December 01, 2014 to January 18, 2015.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on June 01 and December 01.

By Order of the President of India
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

IIl. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.



18 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3.  Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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