W= o Slo TA0-33004/99 REGD. NO. D. L.-33004/99

R VP

T TR

d ShT
CThe Gazette of India

EXTRAORDINARY
90T 111 —9us 4
PART III—Section 4

TR | YehTiyTa
PUBLISHED BY AUTHORITY

g, 16] T3 faoett, gemfaar, SFert 15, 2015/4T 25, 1936
No. 16] NEW DELHI, THURSDAY, JANUARY 15, 2015/PAUSA 25, 1936

Wt whasfa sk Rffwg 9
FftgEaT
qEag, 15 AT, 2015
g gfavfa sk Rffwa i (sl s s gfavg) RfRa, 2015

. T, . €. / TR, ;. / Sft. ue./2014-15/21/85.— qre, ﬂmﬁwwﬁrgﬁraﬁrﬁﬁwaﬁémﬂ
1992 (1992 T 15) it &TT 11 FT IT-LTT (2) F ET () 3T & 12%F F G (F) T G (F) % 979 I75a °1r 30 gT
& IRAAT T TANT FLd g0, TAIT, Taqiadl § a7 AT & Ifaue gq U =7 [Heifq w2 & forw o 396
fafes zt=r &1 wtga aam  forw, fwfortaa e aemar g, seriq-
A1
IR Ed
LIGHEICE: ER IEL |
1. (1) == fafa=et & g sfagia s BT aE (s s # gtau) &fF=m, 2015 w21 1 7960 |
(2) T TAfF=w TS § I e i AT § UF A7 a9 3T BTG g |
LIR I 1LY
2. (1) == fAffawi &, st a% O 92d T stegam srufea 7 g, Feaforfd st 9ai ofiw 396 SE2on & aat o1 giv ofr
= 3o o | 8-
() "srfarfae & st wfagf sie Afaw e sfafaem, 1992 (1992 = 15) srfisa &,
(@) "FrE" T wre giagi s Gfem e afinm g;
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(M) "rgaTer ST | AT A5 SAY ATIHRT ATHAT &, ST 39 T TR (ed af i Sl FegdF aE arae & 7
B T T9T | E5 o T4 %1 are wear g1, o Fa-aadt s g aur s == fAfv=wi % srefie ffes va Gt
FATd ST et I Arh-Stw AT § g9 2l 3 A, TAreAfa, gHag (Trfees) ot F s are 71w
& T & THT THAEAT & ST ATqF], TOHRATAT 6 STATAA, AT T, ATHIAT AT Faaqeie AR Ta
el [T F I FT ATHAT T, AT (32) FT ATHAT Feed a7 =4 Fafezei § fAfafas d@f@arst & st
& form fSream gnm;

() "Hag A",

(i) & U= FrE AT ATHAT g 57 FRET FAT 7 T8I0 & A7 Hafed ramshatd & g8 7 3 &l safed & e
g 1T 2l, ToIe &9 & AT arveaed w9 7, Freft «ff gftraa &, e afeafoa € - =g 3o afeerfat & ara
FTL-ATT H & FTCOT 2T a7 Toheft Hfaaredsh daer, Feariers dae a7 wriva Afw (R =afn) & d9a9 +
T 9T BT AT U1 6 (a9, ATEHTLT AT FHATL F T I Bl AT 9g Fils T G107 FHLdT gl (o8 daid
IEE TAT FAAT % A= gireh AT FATL Gaef, ATg AT g1 A7 wrft, wfeafera g, Sr o7 =4t &, Jogea:
AT FIAEAT:, ATHIAT FHT Hagaef el ATTHTET TF Tg= Taa 2dq7 ar Ja7 {5 qae #§ 39 T g @
AT RIh & TATIAT &l |

(i) TEadT FF HATIHRAT T TdFa TG ST faqr, Fefafaa st & dae o aro atwal & an § 98
aHHT AT % T dag AR 8, 5 7% 6 afaga g 981 g s, -

(F)Ez (i) ¥ ARt dag =gt 1 #@1er 9raer; am

(@) ==t (i) Faet a1 Fggh HAAT AT THAUN (TSR FT) FAel; a1

(1) srtertar 7 e 12 § To7 ARty geaadT srerar Saer 9= a7 e, a7

() TRarer ST (zeavetie HUHT), FATEY FAT (ZET ), fRd e FuAT (THE AASTHe HUHT) TAAT IAHT
FHATLT AT fAers; =T

(%) T TFASS HT AAAT AR g (FAINRT Zr3d) AT FHTE R (Ffi=afiar weaes) &1
eI AT

() T e (FEere W) F A 9 #7956y 1 qeedin [t £ orfEa g@y et F Ao are
T FTET AT ITHT HHATLL, AT

(&) Fa=t srterfaas, 2013 #F g 2(72) 7 Tar afvarfua @ A< gear (afeds wreafoae sResga)
f2ers a1 &1 gae7, AT FHAR,; AT

(57) ATE T AIAATITH AT ATTerha a-FARamae e #7 e 91 6=, a1

(77) FIAT T SFFTC (dHT); T

(77) T, wH, e, feg afafas $da, Faet a1 sttt &1 §v8 Sad #adt F A ar sa6 @y
ATART AT FHAAT & SHhTL, T GTAT (Foe) AT F7 Fa 79 Fiqerd & sifers 2r;

B srorg 75 & 17 g3 = ag i & S #9417 & a9 #1z Uar dq¢ 51 5@ #7307 UdT 974797 87 13
STFTIINT FIHT AT TIAFIRT FTF Foor F 5T aFdT & | e ATA=1T HI¢ FUT [FA1RE 577 Ja97T # w37 F1 4T
a9 T FT97 T7aT 5, 13q T8 T TF JE17 [@18% #9497 & ST S @ (397 57 a%Far 5 | 36 TR9797T 7 ST
g% FTIT H 3T FTHIT F1 4T 717 FT § 5T FIT9T #9491 § #1597 R0 T F7 &1 13q a1 #9471 79T 39% FT9H11TT
F T [FI19T 9% 7 Tg7 g1 JIT 51 #9491 & FAFAT9] 3 Gae 7 TIaF81 7@d g1 | 9T T & 13 29% a3 ' 37
FfFEFT FT 4T AT TF T U 3567 T F BFaeasq e F0 TIHI1IT HIHT Ta791T TITFILT 379 Fo5f 7 51T
TFFAT &1, 31T FT1 a7 [FH1 a9 F1 71791 T AT TIFIIIT F19T GaaT91T TTTF¢] TF T 9 T 7 &1 9T T 7
THaT gl |
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(F) "ATYTIO: I ATAHTEN" F a9 AT ATHIT 2§ 5 7 stear famr et sigwma & wg= v w6t 21,

gy sirorr 75 9i3foa @37 #7 & 13 aremeura: 3uaesr Sra#l #77 gidl 8, a1% 98 Srarr & [@eiRa g a@ Hi7
THAT ST TF 35 TIFIIIT F10T TIaaTohT TITFRT F7T & | 37 &1 vFg=s & Faarse 93 JF#IT TTFT 77,
STH T TT FTEROT: ITASE TTAFHIRT TTAT FTQIT |

(=) " qraEre 7 Rt srfn wr afa a7 f odt st 2, o Sed uw sie % euar 9 afd A1 IHEF adt 5
ATAT-TIaT, AT a7 T2, TAT §q19 AEATod g, s & Fre 7 J1 7 UH ={<h 9% BT 9 & 1T a1, a1 U A o
starsgfaat (Rt & = (of2w) gadt fofr o (Rfrsm F3) & g9 § awrset #ar gr;

Rrager: sorr 75 & 17 "gaa i # g T1a71¢ 91 27 [@1A7a1 F g5 a9 St a7 a8 1 [T &, saar
G 33T T TFATE |

() "SATT AR T UHT File ATE AT &
(i) T 993 =ARw g a1

(i) Toreeh Feor ® AT FrHa daaefier STt 81 AT ST AWHTAT Froa daaaefier St aF g9
AT Bl

B 37 "areura: e sra@rl” a aR9reT 5, %7 41 ST 97 & 13 09 @41 91 3t #, e #ea 7
SIFTIINT FIHT AAZTT TITHRT ZT T T TTHTIUT FIIT A7 TIAFILT TF Tgo T@ar 51, "Ha<T " TTaT1
ST, 3 1T 9T (@977 (37 @97 3 U] Traa1¢] 363 Fo & & Srd1 97 U] TIa#81 7% a8 #9 9597 | UF Ffw &
far faferer aRTeafaar [AeiRa #1 72 & faa# Sqe77 a8 8 J1iad #T %aT § [# ag Fa<iq 21977 F faq 781 &7 1
Z TFIT, 3G TIRYTT 7T 1917 56% A< 7 UF (361 ST #1 @17 F7 & [o7F TIH19T F17T G797 TITF:121T 1T
5T &1 7T ST TTHIIT #1097 Gaa791T TITFRT % Tg7 T@AT g1 | EI1aT, Ig TTIad #37 #7 &7, 13 1777 (217)
& THT TIFHIIIT FIHT GaT91T TITFI 1381 577 Fl<r & Fool 4 41 IT 75 I T Tg 9 T@ar 97, I i 9¢ §IT
ST TET AT FITaT &1, [ a13 ag a7 forda 3¢ @73 ST (2T) 397 T T STH1190T #1897 daza<iie srasr]
3% Foo H TGT IT ITF1 3T TF Tg @1, Tg ATIAT FT a7 [3 FT% Foof H Al F17%31 751 41 97 78 1% 397
FTTIT (25) &1 134T 77 a7 QFl FI#RT 7% T59 751 <@ TFal 97 97 75 13 U1 Traa<] 39% e 4 517 & 1T
3% FT3T 33T 3T 1977 (2197) q2T 728 & &+ TRITIIGaT & 19 & Srar 97 |

() "HEYETE" (TTHIEX) T Tl a2 gET S A Jrasifa oiw fAfaw ar (450 &1 A o Todiheor sraemu)
fafaer, 2009 =1 3w FoReft Sutaw  srefte zoe foro fRaa §;

(=) "wfasgfaat (@ "wfagiaat") #1 a5l erf g S ghasgfa "teer (R sfafaaw, 1956 (1956 Fr 42) a1 39+
et Iuiae & srefier = forw A &, oie o areeafyes ffa & g+ afafoa 927 gi;
(=N "fafafde & are g forfea =9 # Rt afena g;

(2) "srferrgr Faet Afa=m & g afagia s GffeT a1 (= #1031 tw aeie 7 srferg) &, 2011 s
A FIE HTe AT §;

(3) "= (FFRT) & At g =i e aftafea g - el atafaat & st w2, 1 @diear, Fi a9, 99
FAEIT FTAT, AT IAH ATHETT XA, Tl @I, T J=, ITH ATGIT FIA & [0 TgHd 24T, ¥ "g2" ("ATIR") F7 37
TETHTE ATAT ST,

Rogr: gerzi sifezer # arefia, i AlfAa7 #1 &177 12% () TF =7 155 9571 ‘Taqiaql d Figre’ & T707
1337 7T 8, THIT ST 7 & 1# 957 "= (SRN) #F1 39% &7 F GRYIUT 397 ST dTiF 39a SdiT g
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(STTeT) AT aTfaeT T TF | UHT FI7 T ST TITFIIT FIAT GaeA90T TITFIRT 35 STETT T (37 T 37 [778797
TT F1F TTAT § ST ATHIINT FIHT G790 TIT1¢7 5T & 107 @1ad, d=9 I7 JI9ar7 #F37 #1 Fie § 27 a5 &
TET ST, oid [I7ET T@ar e |

() "= & T (=7 ?) & ag i sfenm g S fee areamm w=ts =S = (3=) F fom ga = &,
() "SI T HaaTefter TR & Fuet AT IEhT Gfqfaat &, Teaerd: av AceTeAd:, Haterd wrs UHT ARy
ATTAT §, ST ATLTIOA: ITAST T 2l [SrHh AT I8 gl 17 I TS AT &t AT F qrfeash &9 F T
g &l FATAAT 21 |t gf oY foras s fafatead & @afaa St aataa grit &g s Fefated 7 &t
=TT 7t gnf -
(i) fE<h afom,
(i) =TT
(i) ST ST (Fied Fgaaw) § aiaaq,
(iv) T (wste), sfaeae (S-asiv), ot (ufstto), aeEtagant (Sifefa), =re (R qur s
e 37 UH o §9E,
(v) = Taghrg wriwt § qfvady; s
(vi) geEtaEar # (e wfiHe) F aqam ageaqul Jeart |
ragur: sirorg 77 2 13 #9471 97 FIaqiaaT T Gatad 5t TTaHR1T rERoa: ITasd 7 g1, a8 ATHUT #1197 gazaaia
STTAHIRT g1 Ff7 T7a7 # a7 (7fea% ST #) 0% ITTE g1 17 9T FI7T & dlicas &F & TH713d 517 1 T91a+7T
g aFdl g1 | S-S TaFE] AT TIFINT HIFT aaTa9fia Traar] #1 Fie d drdl &, 394 F& ITGT
TITET J2T7 #3771 518 T FICRT 1T & |
(2) == fafaawt & s o6y s g srafvarfog g s afagfa sie fafaws 9 sfafaaw, 1992 (1992 =i
15), sfersrfar wfaer (FAffaw) afaf=w, 1956 (1956 #1 42), fEamme afafeaw, 1996 (1996 1 22) 7T FHu+t
afafaas, 2013 (2013 &1 18) &Y a0 Jefie Farr 7 o=t qoar fAfaawt § afvarfoa ersat ofie aat & a8t o1f givr
ST 3 et # wHer: 39 forw A g o
A1
AT ARAAT IR HgEAT X AR (@& w Ada
FATHTIAT FrAaT Gagaehe STt Y dg=aT a1 Sadht wh

3. (1) Frg oft s =i, Bt St sterar getag a1 gAas B s F oo yearfaa afasgfaat & gy
#, foreft =rfen e o= siadar =atn afeafora € 1 F1S auaid fad Seaaaefia STt aqf=a qg! H, ITase
el AN, AT TRt STaRTia fria daaaefier STl % Iga Tad &l T Toi T (TE dal &), Fraw agt
STt UHT dg=nT Afeesaa sTsEt, FAAT F T a7 fGfee aregaret & Fagd gq ar |

Bragur : z&7 graema #7 S 37 GHET Fa2T Flwdl, [9aF Fe0 § FIFIT FHT gacadia araFrel §, 97 I8
FTETAT STTTT & 13 & U] STITHRT F1 ATTEGTAI]aF TATTH TG AT STT7T FIATT FI0 THT FT7 G716 T TIAH] %
TFT T FIEAATGT ‘T T FT9TFAT & FTETT T2 F1 F2 | ZHHT F9T Tg 91 & 13 57 qe4r iz & w0 7 i
STTAHIRT 8T 7 39 TIAHIRT & TG F TT77 1 AT9THAT GAET [AZTAT F STEITT T TZTaTT [aH1T F2 1
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2) T ot =f<h, Rt Fuet srar getag 91 Has BT S oo searfag stasgfaat % w9 7, st
T HaaTelter ST T arer foheT a1 2AE & FIs ST I Tai HOT AT ITH Feg AT G=d Tai HLATI,
o agt srgt T S=eT Afemena s, wdeAl & arad 41 At areaarst & Fdga g ar |

Broqor : z&7 g73er 7 e ST F1aa Gl ARl #F1 [Aldiaes €7 T Fe0 § od 9 AF T E |
FYFTINT F1TT AT TITFTLT FT I FIAT A IH ITH FIAT TH AL o qgad Tael g, AfS vAT Fheft &
fateramea FATT 8q ST ATETATH & [A95T &7 7 1397 TIT 8T |

(3) =o Tt & & g2 fft a9 % gra gu oft, UF Rt seragre (aiorerd) F g §, TR hied daaaefie
SRR H=T AT T THIAT, TTRAT T FA@AMNT ATAHRET ST FIAT ST TR, FATHTIAT AT HAZAL T
ST T Tgo T il SITAT &1 ST T AT STARTIAT h1HT HAGAIATA ATARIET TTH =l AT Hhaft -

() Fores sar afuee a9t ARt & ade gar ywqmE (v Jtw) 9= T areaar g S, @t
FOAT % HQ9F qIe i AF-THAFL Tg T FT g1 1o TeqTad GeAag HAA1 & Garad g H @

ooy : sirer 77 & 13 q5aqof 73510, ST AT, [Aedl Fi7 sil, e dadia giagiaar =T
(2137) ST [RFF9r & gRad arfae &, & aa F JIFIT #19d daeqeia qaFre] & agiad #34,
STFTINT FIHT AAZTT TIAFRT FI FTTE FIT, ATFINT FIHT GaeT901T TAFT TF Tg7 @7 1
FFHIT 37 IT TIFTINT F10T GATTATT TITFILT FT ITT FI7 F1 AT9TFAT F1 TNFIT T79, T3 747 33T
FT ATFHAT 33T T TF | ST qael] 11771 & Sei7 ot Jeq1d H, T Fae F941 & TH1 IIERF F1 TF
&7 #1977 ITeTsel FITAT T TloF UHT THET FT9TF TTTFIRT [FT ST TAETRF 7 TTT-T7e%< [F17l67
FYT (ST23¥2HE) IT TG 5T (Rewerm) &7 (A9 @7 & aaef a7r3] o1 37 (317997 # srefla gea1a 07 (727 %
SIFBT) T THT SATERF] FT FTASET FITAT AT FIErT 51

(i) ST srfemrgor (Ewstrav) daeft fAfa=mt & srefta gem yedara A it arear w1 Fe T Far a1, g Ser
FOAT F AR 9SS -0 Tg T IAT 21 T Ieariad Heaage #uAt & gaiay Za 7 8 fw S
ST STAHIIAT FIHT AT TR 0l RIS § AAT gl ag 3 T 7ol Teqriad Geaage &
AT & F7 7 77 2T a7 (5= 2) 0@, U= &9 7 S97 F29F a7 s@gniid #¥, TA1d 6 97l g, aih

FE ATLTIU: ITsd gl o1 |

By : srorr 77 7 17 09 d7agel # dag § 41 JyFdqd Faa aacadia i@ # aqiad #734,
TTFHTINT FITT TAGTIHT TITHR]T FT FTTE FI, TIFIAT HIHT AT TTTFT TF TgF @7 i a7
TTFIIINT FIHT daa7e1T TTTFRT FT 1T 737 1 FqaT & T3, G779 d7977 Ffavgor da¢t @791 &
T g FEATT F1 FTETAT T FIdT &1, TI< UaT #9471 & Taraw fga T g7 | grealta, [{@a# Jis (T aF
STAFER) JEATIdT THAGIX & Tgd &1 UHT TTFIIT F19d daaa9lad Traswre] & Trdiasd JHia<o
FIGTIT, TT1F AT F TITFLT B TF 17 F1% G977 1 71 38 37 51 a% 1
(4) I-fafaa (3) & sArSTe, fAeers ave gesTel (WTEAT) | Tg TTAT FE R T TMAATIAT ST AR RTr
(TIA-REFee) areaaralt & "@ag § FO [oariad ¢ o U T 36 TaRE AT AR ® a9 @i, 39-
e (3) & ware & R, ofiT 3 39 q97 FaT & Ifagiadi § w91 ST (32) T8 B S| q9T o
Frd HaaTefier SITHHTET I7F ool H 2T |

9 g9 ATIR (EEM) o swamfrg Fiwa bt sardt @sor 7 g

4. (1) T AT Sfqer =tk Ffaqfa=i, ST Teis A= § g4ia3 g a7 garaE 6 S % o gearfaq 2,
H 39 99T AT (2T) T21 FOM 58 THT ATRIAT AT HAaT9 e ATThILT ST ool H @l
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Tiq 7 T sfaer =afxn afRafaat v gaise saet [aiuar arfed % gwar g, s et ottt

afewforT § —

2)

) TG (STF4) TIAdh!, [oeh Fool § Fgl ATRIAT AT FAaA e ATHFRET off, F q= I
" I (AT HTehe) T siaeer fafqaw 3 &1 v o fomT gorm ofie a9t g (qnteat) 7 =
(=) "aet favg (Rfasm) @ avg & a=-aass o om;

(ii) STT ST SATh TS T 2l S ATHA H: —

(F) T, s Feol H THY sraptfara Fraa daaaefter STt off, samare (2fE) d@aeft Mo
v (AfaT F3) arer == & 99 F i [ o (B 729) 3 & =230 F Fea § 39
THT THT AIHAT FIHd Faaaefiear STEares 7gf o 9 I+ AR (22) F #7 [oir o
(e fora) om; s

(@) T8 gAtad F3 % fore aqf=a i w=3d sae 6 = &% == faa=t &1 sfowar T 8
e o ==t % et & STy oft 39 =fEAt grer wrE off sttt Firaa deamdfia s
e () et fota o (RfRe w) e safegt #r sgfa 7280 & @l of siw 0 daamt
T §9 6T ST T 2 ofF |16 981 85

(iii) TR () fafaas 5 % s Aaiia $i =t s FsET @& ) & sqaeor § B

gy - fSrr a5 gfasfasr & =< (23) #77 T SFfE F Fa § FIFUT F19T GIa790T TITFT 75T
g7, T 3 FHT FTF FIRT 137 717 FTIRT (28) & F1% 7 Tg H14T GIQAT 13 3873 F137T 26 JF17 33 73 1977
(2%) 39% a5 § 7@l OHT FIAF1CT & 917 & IRT T8 | AT T8 & 13 57 #1201 & a8 71977 (2€) FXar g a1
o 57157771 & T8 TATETI (ZT5F9T) #1 FATH (TI#1577) TITAT &, UF FI07 7 U FT197 T8 TT F79 & [T
U TG1 & [# [3#1 =fr 7 @377 T 3o g (Ffa##vr) 337 & 91 871 | S=IT avra a7 g1 98 arfad
FIAT FTF9TF FIIT [3 FT7 FTIIT (2S) FT THET [T TF TIFIIT H17T Gaa791T TITHT 3% Foof F 47 1
TF FTT T Tg A5 g7 574, aT S o 72qw 4 Ifeatad TRITIGar # @i#e s [d=ivar (Fq+181)
TTIFT FT TFAT &, UFT 7 139 577 T T8 FT97 FIQIAT 13 377 TIA9ET FT Fea 97 (T1T#HT) 1797 §IIT |

Hag AR % A |, 78 g 2 #7 Tl & uartaa fima dagaefie STat 396 ool § qal o,

UH g AR I T 37T T THAT § g I1Acd dre 9 g |

3)

TS, FHA-HHT 9T, UH HIGF A A48 fAfafade w2 g, S 7g == AfF=st % yaeersd sraegs a9 |

I ELRIEE LY

5. (1) SIAT TR SATIE ATTAT ST FT FHETT GRIT AT IH ATATAT SATEHTL I SATHIGT TAT ATAS 1o The 1707 o
T Tt T ForeTeh a0 | AT (22) 3! A T VHT TTSIAT o6 TTATL o6 AT Tl |

roqor: z5 g7aerr F1 ST 37 FTHAT F1 UF G967 a7 F7 & 7% Fo0 § JIFIIT FIFT G790 TITF2T 57T
Tl &1 SIT 3% [Aa7aE &7 & giaqiadl & 1977 (28) 37 F F7F F7917 FT & | 39 JITETT & ST <k SFATIT
FISTAT 7717 F &7 g, T1l# ag 9137 & 133 577 a7 FT977 (2) % @7 JI597T F47 &% | U7 #379 &, ST

TIT9T & TT aTEad H FTIIY (2T) 137 17 % THT AIFIIIT F19T Gaz7<1T TIaa#¢T #7 g1, 0F ST (25) T
FXT & Flat9g 7g1 FH7T [57% daer & ag TIFHIT F19T GaT9/1T TITFT T77 T G5 &1 1797 7 FF7 97 |

(2) THT SATIT FTSAAT & -
(i) TTSTAT o FTASITAFR THETHLOT & Tg T |l qoh AT ATk T AT & AT (SF=7) I T8 BT S,
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Bragur: sirerr 77 § 13 =797¢ Fi997 F7 a1 917 # [40, 87 75191 #1 @a-aate (Flar-ais RIE) sraeq® & |
THT TFTE FT TIFTINT FIHT AT TIAFIL, TT FTIIT TITAT T THT AdAT ek 3 Foo F g1, #F GTTT:
FUTE TTTFIRT 77 & [T FTH] T 7IH] TTd1 &5 | 6 3T THI-FATIT % [T 7 IFFT sgater 711 a1 a%ar § foaa
FIRTT 7T TIFHIIIT F1TT G791 TIAFIIT T GFd1 51, IT ST TI777 T JIGFeT 91T ST [&47 T T84 & &1
I T 5T 1 IAF RAfT § 77 €77 77 [F 75 ar Faer F1g] di 97 @ T4 @Avm-aate § i zad rars @
3T Tg1 AT 17 FaeT STfw & Fo0 & g1 TIFIAT FIHT GAaTT TIAFT TISTAT TATT TT7 F5 THT HIT I8
FTITTT 33 17 3 T7T AT 1
(i) Tt fasttr safer, e foro aftormst & oo sfagfast % fAemsat (segem) greo & ST emfea 8, &
dfow a7 & @ & = F dee =G v o =it oot F Twiaeor & T AT F @) a9 & a A
AT & T AT (=) T81 T s,

ager: 313 =917 FI579T #71 FETAT 3T AT (G947 F ST F T F #1741 8, [5rT7@ I FAT ek IT THT
STIIT (21377) T&T FT TFd [T THT 3% o5 H TIFIT FIHT Aaz791eT TTaF121 51, TalaT7 I8 Tg7aq7 g &
FTITT TIGTAT % Aavd Ul JATIET Fale 3 <17 ST (2199) T 1347 573 51 @719 913977 Fif9a 74 5 & sra-
grer #1 FqE g F11% FTH TIFNT HIHT G791 STTTHRT ITH 51 TFd1 &7 |

(i) 9 T FH AL Tl T ratey & forw = (=) grm;

ager: srorr 77 § 17 g12i-g12T safaar # Ao e T #1 F1e-a17 G970 FGT ST gNT #7ie 279

STIIT (2T) F37 F [A9T ST F1eaa § 1977 (2%) 37 717 & d19 TF FATI4T GHI-TTT FT 7% Tgagi= 51 TTgaT |

ZHIGT, T TG 1397 AT 13 T1XE TF191 FT THT 31T TG |

(iv) =TT (=) Uy srafer & forw @€t g S g gl SATI JISET 98 & gF e g,

ager: sirerr 77 7 13 0% &1 a#@arater & 0T S73% ST 17970 Fa17 39T 781 g7 | 1% S St & [T

T8 T FIIT [ T TTFIIIT F19T GIa791T TTAFIIT 1 AT ITAT TITFLT TJAT7 # [T FH THIAT FIAF

BT THT [FETRT F2, T 3977 1% a5 FTI7T (25) #F7 877 [FEIRT #2, 9% a7 78 T&<1 & 13 0% 31 a7@arata #

FIRTT TF & ST€% TIorT 9= §1 7 %1 57 T% |

(v) 3T ar T s arer AT (32) % geF w1 A1 TR e afasgfaat 1 = (@) BT ST gr sa stasgfaat #
TEAT &, ATAN (£T) % TIET % GTI-A7F, AT 39 SAqAl, AT IF ALl FT Ioeid g, 9 UH AT (22) 7
ST ST

roqor: sirerer 77 & 13 5787 @179% 56 17 7 6% [43977c7% ST 72 781 817 18T 13 STTT TIe7 # Faiia #F7-747T

gIAT T30, T T&1 37% Faiiad F& U Tayd FIAaE [FEiRaT gi7 18T 51 771977 Ti9+7 7 3187 &1 7 o7 arae

7 FIoET FATT GHT T THE TG | FTIC TITAT #F ST SFTIRT (28) T &7, TG S5t 7 97 (feeqisre),

fAETRa 3347 ST T80T SFTI7 TI57T # Safia 37 Fiaqiadl & o7 &1 47 37 giaqiadl #1 deqr #1 47 [FeiRa

33T ST FFIT o giagiaar g [@aer [Far srar g7 a7 o7 giagiaar #1 [RfAled (5T9dw) #FET ST g7 1 T #

St [AfErT aria T [@Ierd aaa-darer [FEfiRT @3 5T a@i |

(vi) S F TEIAN & forw gfasgfaat § = (ofEm) 7=t B s

Bragep: 057 s77977 715777 % SATETT 97 3537 AT T (212) FIT 3FIIT dq¢ FEa1ET1 @ quf It 9717 T8
FHIT | IRTEIT F [T, [@F1FT7 4 3 79 TI2-TIE 73 ST TIGAT & T8 FTIIT (2197) BIAHT g1 %, T8 qlarera
XA F [T TIFTIIT #1997 TdagT9fer TaFe] &7 17 & G707 § g7 33 577 31 797 4, <17 gfayqfa s
fafdaa 1< (Fiaqid araT G gafaa #9eq9 ST Ty FATIRF FTIRT F7 Jidve) @777, 2003 & #1197 IeaaT
BT FIAATRIT 4= #1 T q71 |
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(3) sAquTAw aAferr 77 Meiia F: & forw =M Jisar & a8t F0 & #1129 JeEr | 39 [ 5
ATARATT T FIe HATAAT &7 T 1 g AL ag UH T AT o0l HIT FLeA T T T ST UH (FL 1207 hl F7T T A<
TTSTAT o SATHIGT TAT I FIAadT & ATAAT & oI a9 ai |

ragur: srorg 75 & 13 STqarer ST #1 TisaT 1 FHIGT #3771 101 ST 3T ATHIZT FIAT GIIT (AT @41 §1°11) 1
UFT #FI7 F [AT, 98 Fa2T Ffcr & T8 TITUT FI7 F1 F9EIT FT T 1% 9% Fo H ATHIIUT FIHT dazT91T
TIAFRT TET & 4T 98 1% a5 77 glarara #2097 [# o A7 qg#ida #Fiaa aasadia st 3a% #e9 4 g7 a8
FIFTIINT FITT GaeT91T TTAHRT 3T FIT FATIIT (2T) TJIRH 137 T4 & Tged TTER0T: ITFTE 51 714 | TF 17
FHTETT 5T 17 TX, g FATIT TIGAT 1 ATHAIRT 7 (AT 7) T3977, 58 (37 57 [@F13797 & Jq9717 #1197 F797
gIIT |

(4) TF T AGHAIET T T F TAT AT FISET AT AHZLOT G 37T SIqT SAT<h T ATHaTa: AT Fwaitead
FIAT M, S S0 T 7 af 98

= fa=ford g9 T gae g ST F &1 ag SATIE AT % AT & arg? Ta9fadi # Hs AT (3T) T FT gHaTT
gI:

IYq 7 [F AT ATSAT FT FATEIT TEA q51 AT FATQIT AT FTE ATHIAT H9qd Faaaefia e, ST Frser
FATH F THT FATT AE 6 Fool § gl, HIATTAAT 6 TLH 6 9T GTETA: 3908 7 s gl i< ULl IqT § Iqarers

AfIFET T8 ML FT 6 TRT Ff U SIhIiad Hiaa daaaeiier STl & qrhord: Iqaed SAAal ad S+ a6
e v fear s e & AR 4 % so-fataee (1) F afasaor & a=2r ST aF |

Bragey: srorr 77 § 13 1% S197¢ FI5797 S8 GTEROT (G997 1 UF FTUFI7 & 3 ST Sk (37915E7) F FT dHT
FTIIT (23) TET FXAT F8T [T THT TIFHIIT FIHT Gae791T TITHT 3T Foof H gl, Talay TIaar § aa1a
FIAT IT FTF FTAC G TG STITT (21297) FIAT & JITTT 35 T1eg G AFGT FT AT F T | FTITT TITAT FT FTEGT
FTTIT & 7 [AFUF]T FIRT [T ST17 a1t STITE (21277) 7T [A997 97 ST F1Fa-17€1<or 9¢ 97 9297 | gafad, I8
3T 7 3T 7T & 13 FAaT Stk #1 IT FTIT TIGAT & [F=iad gi7 (7 a@7d #<7) #1 dqaia a1 517 s
STETT 9T FT7T H 471 7 Fiaqiaar & daer 4 5941 77 #1397 #1 57 1

FUT 3T T TIGF FT ST I GHIFAT T I FIAT § 13 1977 TI577T F779 17 17 38 4 39 717 & J19 % 55
TEIT & AT & A7 Tg &1 TFAT & 13 T TIFIT HIHT Ada7T9T STTAHIRT FTT Tk & Foof 7 g1, a8 T 41
ATETIIT: FTA=T 7 511 Ul ffd 7. Fo7=7 % #3A7T 39 Jeq17Ig1 fAgia & [a<ier & g 13 vdt sraar] s &
§I7 & TR FTIIT (28) T 137 19 | 17 T&T TIFIIUT #1977 G797 TTAFILT T T FTT Ffh 3 Foof H &, al
STITT FISTAT & [FTITGT & JTH FT AEIFIT 7 [QFT STFT (277 @47) F1RT 1

(5) FATITT TTSAT FT ATHIET I AT TT, ATATAT SATETHILT ATSTAT I Feieh U=l il Gr=d HT ST T2l Tt
# wfergfaat =hag g |

ragur: sirer 77 2 13 @197 4 % Favia TIqUETeam [F97 & UF g7 T9a717 & q7797%, I8 T96T & 13 19T TIoar
STAAT F THIRT 1 17 | & GHIT T2 FI7¢ H [Fa9 F77 a1 [7a9% A1 J@qi@ar & 97 daad 4 Hic #a-

AT & FT97T FI5797 % ST [A1ed THET GFaF] TT S6 HATETT T AT F7 13 Fa<T e 941 1977 19T §
FIaqaar & darea Taraars] #1 #49 d@d § 97 TIaqiaqr & giad 3T F7 TIARATE |

FE-I11
Faar ARKAT gIT AT (M) F werdior

HTETO ITaY

6. (1) TH JATT F FNT TTF ATaA A The L0 UF T&=T & Frar Srusm sar s G s

2) TH ALATT F FefI et =ARF g 56 ST aTer IR § o TRErHeor aiFAferd T Sir UH of<h & e
ATdETe g AT (2fE), e Rt s =afc, e oo v safte s @ @) & g6t oty sar (G
FLAT) I, T ATIE (=) & "afad &f |



[ 97T I-EvE 4] RA T ST ¢ ST 9

Bragur : sror7 75 2 35 7 e dated 37w Z177 34 T3 SJTTRI (2S) FT THF1FT FIA7T T diesd die Tra=rel 87
3% 7 FTIRT (23) FT T TFS1FTT FIAT T, ST 0F [Feg] 5777 SF1wFT F1RT 37 T3 19177 (2S) F7 4T 982170
FAT FIIT foraa (T da1erd a7t 19717 (2197) a1 [Ror7 (fAf7=r7) @ar g7 1 27 [@17797 #1 §&7 3797 41 feafa
7 T (2137) & §17 a1 FETINT F1 WFAT § TT TIFTIAT F10T 70T TIAFRT Foor F 51, ST geifad ara7
T TGAT & 13 9T 3 Tk & For AT FIaF121 & a1 FT977 (2197) dasl] Ao &ar (fAf7=7 #<ar) § 7 f# 78 f#
FIT 3 FfF & Fo1 § Ul FTAF1LT § 5543 97 STITRT (25) F7T 8% (21227) § 1

(3) sfagfaat § = (5F=) & e # gfaqiaat & ot (efafea) § s @ =) F aftafea g
T TH ALATT o TASATS F[ar= 1 & AT g (¢ ae7) 72 o= o s

g T 3 st & peaftaat § = (=) aowa yga B @&t g saqarma ar i
(4) TH AT % AT fFT T wREwI FUAT g, 9i= aul A gFad A g, U w9 H T FT0Id 49T
fafatse fFar smo
wfaaa =afeal g Twdsr
7. (1) aefas gadia7or

(F) s Faer, S gfasfaat B aregarame @i vrEs @ = iEag 2 F T0T  9ads, 15
saerehr Friae o e 3= At % wardt g it arra A Fuer f atagfaat f st arfar
(o), == fafeet & waredt g % e 24T & fraw FusT 7 Tohe F3T ;

(@) FAAT F GF T FHI1H A7 9 % =7 F 7 S 92 @7 d9aas a0 9% Iod® AT =q<h
T HYAdS G i A F HAAT il Siagaai it =T riar (grfes), vHt [Fgie a1 =9 v
YA a6 q1q (adl & AT FAAT I THe FHAT |
(2) FaT g#21FT

(F) AT FAAT AT AT GIqqSH, FHAT A A Fat w1 Ut gfasgfaat (S s a7 =23= B
TAT) FT HEIT UH HAAGTE (SIOFAE) | AT % &7 oAt (G2 2) F faw goe w0 afa =i
gt F goa, Rl Fae et F 309 =918 UF o998 | AT A4 deqagril |, F7 TRT UEr
AT Jo 21 ST &6 A1@ &9 AT UH 377 Jo srar af+fae o s & srfe 2r;

(@) HF FAAT UH AT (ZIET) F AT, TEHT SATHHILT o THEThL0T #hf ST h T UHT AR g1 F AT
F a1 fodt (2= 2) F oftaw, 39 =i va=s i1 gied w4 gt Iagiaat g=hag 2l

TSRO~ FT T FIA & (o ag 4w Ay smar g & 9 v F adie B
THETHLUT o THT 3T BT AT HAGGI T The 0 6T TG, ST T TH [H207 3 TET 6 T
Terag 3u-fafaew (2) F gT (%) # Ay - (gages) 97 #7970 |
7T G9Z FTHIT FIRT JFTFTT
(3) g Fuet, St afasgfaat =i vrE=Es § gotag 2, auq Aasgar & o ga9g =aftw a1 @9
TRAT % a3 & A FUEAT T Tl (o ag T f Ffaiaai & ariarst (Frfee) aar 2T (=) F Tt vy
T H T UH FTUA I HY, A7 2 [ATAT % T o6 AT 6 (70 T T AqeTa 63T S |

By - 77 graerT g=iaz (ferfees) #91791 #1 374 Traard] 774 # 74 a77ar § G777 gdiaa #9797 Z737
STFHTIIT FIHT GIaT91T TITFILT FTT FI7H1 §IdT & | Tg FITETT 1361 FT41 FT UHT TITHT FIT7 T STTEFT
Y3TT FXAT & | FIXT % [T, GH195 #7941 98 7§ THd1 & 19 JaT TIHARTAT, 5T 38 FITIRE 711d & q¢ F Tellg
FT FIT [S1eel STTHTIT FTHT GaaT9l1eT STTTFILT 1 THIT FIAT FIET G, FT7 AT (2T) # THS1HIT #9471 T
Cxd
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TEag-1v
I ywdtecor digar sl sra d@igar
S ywde wfgar
8. ) S Fael, et stasfaat =iF vF=s § gHaE g, F7 HaeF are, THid frdq gaaqeia

ST & 3T TRt & forw agfa v sfenar Jigar aamua & 39 oo Afaga aadrse 9% TR H St
FAE ag Fuel 24 ATt f s+ 7§ Faiia g fata #1 arad w2 % oo w3, & ar & Gt oft
TeRTT | =9 ATt & IuaeT F w9 FT FH TG0 hAT SITUAT |

oy - ze7 graerrer 7 SrerT 5737 #9A1, et gITYIaar @iw grral 4 gHaE 51, @ T8 96T FIAT 8 1% a5 0T
FEHTH] A7 % ST TR 87 TF [F120T G197 FI7 7117 a7714, 5T a117 § 38931 GIaqlaa1 & F1aa-172070 (975
feag<?) 1 Tarfad &7 TFd] g1 | ST 4 [Agia [@aiRa 74 73 &, &9 F Tma#t aF 957 @7 #1 TEEar #,
AT (7T TTHTIT FFET, FTATA% T THT qaell, [FTHI 3 T FlowT TIT 4351 qa¢ll) & THIT &, Ul Flowd
TIT FSF] %1 AFTATIIT F THFUT F, HIT 5HT T8 F1 AT TTAT % |

2) ATHTIAT BT HAaTefTe AR & IAq THRETH & o0 o= VT T5fa ud qhrar i2ar o7 396 I4®
HTTe T a1 A I T2l U=t F & STusT, gt afasfaat g=iaa &f |

Bragur - ze7 g1 7T 3597 3T-1A137%9 (1) F Savia a7rd1 11 Aa # TR 9F2 17T #1907 FIATE |

=TT Hgar

9. 1 TAF GATag HOT F7 Ao a1 e arene geaady, = st & e gq, " wwarteat
AT T Hag AT g1 6 T a1l AR (=) F7 AT F3, 39 aqaor w37 a9 396 {4 a9 F
o o sreTe |@igar s, R a9 et i seEt-a § Faiia =gmaw a1l S Sa|GET ST EiY
ary g T oft wehre & = ATt % Suasl & w9Ta & FH T AT ST |

By : sror 77 7 3 g% #91, fSra#t giayqiaar @is gag=a1 4 gaiag &, S 9ediq gfagla i @aqT e
F 9TF AFEFT TAF TTTIX Feqqd] (22<Hea7T) @ Sfaard &7 T a8 F9fera g7 1# ag a7 #1191 5177 (3% F17
FTeT FTIT (21277) 1 [@A1FF1HT 737 87 TF AT Aledl T77T | T8 FET & 13 STqq=1 7 [747RT TIaF1 #T THTT9T
U1 AT AlgaT 7 FT97 T |

(2) T AT AT<h, OEH AT FTAGRATAT 6 GI0H ATRTAT FIHT HAaaeiie STt ¥ Fafad FHTHEwT
AT ruterd gr, =9 fafadt & e gq, FHAAl &Y o7 qag ARl g1 &6 S arer A (@=L &+
=i w3, SHEHT A F3 TAT IFhT NArE 39 F forw v = |@far s, fees sdasta 3w At i
Aqg=T-a # et =aaw Gl ®7 TIHET ST i /7 F T o T & == ARt F 9"t F v w59
SEAERIE I

PRrogur : z77 graerr #7 srorg gHias #91797 S a7 FeFafadar (2eHSa?m) @ forer 07 srfoan. e streTfra
Fra daaaiia SWEEY & FIET FHFT F@AT FIET 51, F [T T AT FAT § [F 7 J77 FHA11TT FTT
grFGIaar & 37 57 arer ST9IT (213) F1 [AAF1AT #3787 UF AHIT GRaT AT | 5T TEAT % Favid gHlaE
FAI7T1, TTTTT TETFIGIT AT JoA1 TTHAIT (F192T TTHe) & ST TgHIFIET (TTIe1a92) #1 TETIaT #37 arell T 1 T8
37 ATl AT TH AT & S A@radierd (Aifee), vHrSH wH. [@fe (ar) v @R (vArfres), qrdfarar
(FrT2E), SR | TT TF 13 Ul TIRIZAT 9T STIHI1T F1HT Gaa791e TIT#] T TIIET FIHFIT a7 TFAT &5, Al
TTHTT: Tf1 TTHAIT & FTGT [FATAIT 5T | Z8 TITETT 3 ATETT 37 THT H1 A1 a1 a1 1111

(3) AT AT T ATAT Tl TG FHOAT, AT AT 31T AT Ah =9 [AAFHT F e s |@fgar
TAT AT TTLATHAT o ITAA g Ueh TAATAT AT T FAT FHT AT I TIIHZA FHT |

ey - z& g7 #7 S (31 Y STGFRT F STFIIGT STAFRT F T F GIIART FAT 8, G SAFI7 Glgar
TITT & AT 27 [FIFTHT & TTITAT FT STHTT FI7 % [T [SrFR=TT §INIT |
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™=V

Rty
gt ¥ forg srgenfRa
10. =+ fafawt & et Soctae & ey § Frars are gy At == % Fqare i ST |
FHiSATEAT Il g FA it afF

11. &= RRAfATET & Syedt ¥ PRdew a1 ang g9 F dag & Bl st &1 @ 7@ ¥ fog, 9 i arfed
feoqurt (e Aiew) AT afa=t (aFad) F arew & 3w wrh F i afe et

i 7% % Jgt w12 ey a1 g == Al % Gl suag % fd=w a1 anp 2 F g9y 7 fef ARt
AT § FET 36aT SITaT €, 97 a8l UAT Fad Saied SARRAT H gaars w1 3td aey 37 S % 0T oY Fea
Tt T rfsrferfad R ST o et T S |
A sk st
12. (1) aa T giasfa o GfawT are (siar s #1 gfauy) BEEw, 1992 vagrn FefEa e s g
(2) T A g e 9w o, —
@)  aa A #1 @ Tadd Tgar 39% qefiT qavag &9 F i Tf 71 gg9 & T FirE ara, qea &t
& eI oTfora, TEeT AT ST HIs A&, fFerartesn, areqar ar et Ffaa ff=Et &1 soe=+ #3a gu &
T FoRET sroeTe T aTad SO T AT, FHUE AT I, AAAT AATTATH [hel O ATEERTY, FALraTieeRTT, area,

T, TTed, FHTELT AT &S =l d19d i Aeauur, ATEF FEAEr AT ITATE, AAATAT Leil 9T 6 [ B
Fft e gt aguar; ofiw

(@) Al ARt F adiw, o8 Feas % @, & T B ara a1 i =l G A soar & e F o
qreatda frdY arq a7 Ry Fr8ars, fSoaw ares fram w3 F2 =amafaias, Si= Jr seawr srear ST Ry Frer
FATAT AT AEATT &, F I H Tg AT ST 6 ag =7 AaaAT F qoearit Suaet & srefia & vt 8 ;

(3) T Iiasfa & BfamT are (@ &mr #1 yaue) &fEaw, 1992 % fwa % 049rq, 9 g0 a9
T el s fafaewt, aedia S et REial (TEeerees) A aid= it # 39 T '§E a6 ag qeEr
ST 3 ag =9 FAfaawt o qoeameT St & aia U w39 |

AT
[fafazw 8 #1 37-fafaaw (1) @@]
FYHTFAT FAa dagasiiear sraard F SfEra ywdtacor g vafa va ahma |igar & saeared sfea yewdtaor & Rgia
1. oA 3T 319 SFT F A &1 ATHIAT HIAq Saaqeiie STt (7 Frag-fFair w7 garfag 77
THAT 1) FT T ATASA T THE [H0T, T THT ATAHTLT AT 3T &l HF |
2. FTRTIAT AT FaAaALie TR T THAHATT ST ATIF THATL, AT AT THe a0l F F=T ST T |

3. ST % TETE ST ATHRTAT HIAT FAAT TR F THe 0 g heT A5 Aferard & geF Faees
T ATEHET 6 & H T2ITHRT HIAT |

4. S| sraerferg Siaa Haaaefier SIS T AasT § AT 9T AT TR H0T gl TAT I, I TAHIAT
Fra Haaefier ST FT Td THTE FHIAT qTih UHT SATHHTET AT U g1 946 |

5. AT et ¥ sreta st ot oY fAfaamas i (Wgeedd dtariEs) g arse awater &
TATIA o AT F TTd ITIH U fAoqer qfafwar |
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6. T2 giaftaa wear & Bgust & aqEar Sasl & A0 9raA7 it S areil Saal AIFRad wrAd
Haaefie ST 7 2l |

7. et & w1 Sl o o= A gud Gt graar it wrdarteat f aqiertudt v & Ao sfegd
FTHTZE T ITAH I g TATTH THIAAT (AR FLAT, AT 6 SATFerehTie 2 3 o6 T T heont &t Stgdea
qiAfera gr a |

8. ST T ATFYTRAT F SATETT T THET ATRTIAT AT Haaaefier TTTHtLr 7 TG4+ |

ERG iR
[fafa7w 9 #1 39-fafaaw (1) va 3v-fafd7# (2) 2@]

Faar AReET g0 AR (@) f RfRafie 7@, sa agaan s a7 sah R @ gadt e ERar g
IAGH AR
1. FquTas Ffeerd fAeers i Rl s ik Rftreaan, derdar (Re) afafa, aft w1 @ F sem
F 7 Ao A F rewy & TN siqae < e 3, stav [es i g Raa fRr s

2. THET AR oA o IIa gf, ST 0 AFLTHRAT F AT IL, & ATUIAT 3T Flg AT ATRIIAT o
Taaaefter TRt T 2afn w1 Sqf=a 981 £ STy, frarr agt st UH sgEear s s=1tw F Afeeena e,
FASAT F ITeAT AT IRT [ATErT STeAarshi & g gq arl A1 "igar § ATeAre are qaefl ST TRamst gq ",
sire FoefT aarferfea =afxe &1 "wid 3 afer” gq aata o gael shramd srfaer i |

3. TIST | AT FTATCHS IIHHT F AT T TRTH8d FHATLT A Hag A (“qarfafga afRe) sfasgfaat #
TR (i) #r Af=afag Fw aeht aiah= sam=r |@far g BT g0 [eas 9@ aques afaswrd +
wrAel 7 UE garraiEd sAfnat &1 fafafds s, e e § et e s F1F % sy o7 UHT Sigar & e |
AT ST &1 | STSAT &Y 9993 I8 & SToATal, 39 Tgo 9 1 T 41 &3 S s srqem vt spfaer o ua
T & FACART ATRTIAT HHT GAGA TR T Tg o 3T ol af |

4. aTHiRd 2Afh =7 RAfRaw F Aqure % deqedq AT (22) F 6T | TH I29F g, AGATAE ATI Ted
(Arerer =20 o= 1 geqwrar gartafza st g 6 St arer s (3f=RT) 9= et v (@t /fdfier #:3) %
U AT F qX 9 36T Sruar | = ged (2= &) a9 a7 # fomr S S+ squre e w6 ag At
g1 s T Ut Aferges seme § & gertafEd satw ar gertwfed safeat & & F Feor # srwhrferd fraa g
STTHHIRT & | 39 T Ut Sfasfadi & 969 § AR 92 (2w &) 8 Far s, S9a uH o fia
Hoaaefie SITawET day Tadr g1 | e w9 AT gea (S &2) @2 21, 39 99y uartwigd At o 39w e
ATaE Ffasfadt § AT (32) Tot H |

5. AT e (21 f&2T) & g gad &7 9877 dqurad At g @At s o fG=w &3 a7 B
ST, e afeaferd € - dag arfaa Fiad gaaaefie ST w7 areord: SUaed STHar a9 ST 3T arsie
FIT THTEL & ATIH a1, ST (AT AT FAT H FATAHIT 6 ST IqASH ATHHILL a AT o TETq ASATAT ol o
TE Tl R AT Tea (= f&eT) ua et =t & forw off g g et suet & | sfaareas a1 arfas
HEE g1, T8 q@TiE® (AfEex), Awrsedt w, fafer (A7) wH, e, qrmweiEmar, arfe, ST Fuet i agEar w3 gt
T T AT < & |

6. e 9 2T qeo (229 &) gar g, 39 a9 qarfAiga satnat g s (SF=20T) stquree stferapmr i
TE-HST F AN g, AT TEqTiad ATIR (32) FT qoF THT HH1e0 (J8gres) ¥ e g1, S Ao are Heifa
F | Fe A qRTrAiRT AR T Jeariad s (@2) f @-HEr F o sreEd a8t w9 afe vE qartafea st
Faol | ATHRTIAT HiHq Hagaefie ST gr oy At &1 2ATIR Jea (2 [&eT) a5 7 gam an
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7. FAATAT AT M1 & F VT gfagiaat it g=1 "Fefaa =1 & 9 § T@w, et seaqre =t
(=) T TA-H F AEEAL T AL (ATHITIA) T AT ATHGL FLA 6 AT 6 qI¥ T2 FHAT 01T |

8. gl AT (22) FT AqHITRT FT & Td, AqATAT ATHRET 36 A9 AT FTGUTY HIATH FT FHATE AT 6
TE-HST & ATAa L ATl ATAEH & Fool § il ATHIAT AT Haaqed AAFRT 981 & | a8 =7 a7q 9T A &a1
T o AT e UHT ST THETd € F TAq SgLAT ST Jehel TR B

9. raTe "igar # Bt U SueE aHa-HT i Ieera g, S fRET ot 2o § = F A faa @Rl '@
arfere gt g, o sfae qarfsia =i & 3 AT (32) 2 2 e forg T@-5S &1 7 =00 &1, UaT 7 g &
fearfa & 367 ST amer =T (32)  forg e & q@-wsdY o+t gRfh

10. A= |IZAT H 39 qatd w oo g, ST AT AT qom H w2 AT § F:H A agl grn, Saw Jaw ag
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 15th January, 2015

SECURITIES AND EXCHANGE BOARD OF INDIA (PROHIBITION OF INSIDER TRADING)
REGULATIONS, 2015

No. LAD/NRO/GN/2014-15/21/85.—In exercise of the powers conferred by Section 30 read with clause (g) of
sub-section (2) of Section 11 and clause (d) and clause (e) of Section 12A of the Securities and Exchange Board of India
Act, 1992 (15 of 1992), the Board hereby makes the following regulations, to put in place a framework for prohibition of
insider trading in securities and to strengthen the legal framework thereof, namely:—
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CHAPTER -1
PRELIMINARY

Short title and commencement.
1. (1) These regulations may be called the SEBI (Prohibition of Insider Trading) Regulations, 2015.
2) These regulations shall come into force on the one hundred and twentieth day from the date of its publication in
the Official Gazette.
Definitions.
2. (1) In these regulations, unless the context otherwise requires, the following words, expressions and
derivations therefrom shall have the meanings assigned to them as under:—

(a) “Act” means the Securities and Exchange Board of India Act, 1992 (15 of 1992);

(b) “Board” means the Securities and Exchange Board of India;

© “compliance officer” means any senior officer, designated so and reporting to the board of directors or

head of the organization in case board is not there, who is financially literate and is capable of appreciating
requirements for legal and regulatory compliance under these regulations and who shall be responsible for
compliance of policies, procedures, maintenance of records, monitoring adherence to the rules for the
preservation of unpublished price sensitive information, monitoring of trades and the implementation of the
codes specified in these regulations under the overall supervision of the board of directors of the listed company
or the head of an organization, as the case may be;

(d) "connected person" means,-

(1) any person who is or has during the six months prior to the concerned act been associated with a
company, directly or indirectly, in any capacity including by reason of frequent communication with
its officers or by being in any contractual, fiduciary or employment relationship or by being a director,
officer or an employee of the company or holds any position including a professional or business
relationship between himself and the company whether temporary or permanent, that allows such
person, directly or indirectly, access to unpublished price sensitive information or is reasonably
expected to allow such access.

(i) Without prejudice to the generality of the foregoing, the persons falling within the following
categories shall be deemed to be connected persons unless the contrary is established, -

(a). animmediate relative of connected persons specified in clause (i); or
(b). aholding company or associate company or subsidiary company; or
(c). anintermediary as specified in section 12 of the Act or an employee or director thereof; or

(d). an investment company, trustee company, asset management company or an employee or director
thereof; or

(e). an official of a stock exchange or of clearing house or corporation; or

(f). a member of board of trustees of a mutual fund or a member of the board of directors of the asset
management company of a mutual fund or is an employee thereof; or

(g). amember of the board of directors or an employee, of a public financial institution as defined in section 2
(72) of the Companies Act, 2013; or

(h). an official or an employee of a self-regulatory organization recognised or authorized by the Board; or
(i). abanker of the company; or

(j)-  aconcern, firm, trust, Hindu undivided family, company or association of persons wherein a director of a
company or his immediate relative or banker of the company, has more than ten per cent. of the holding
or interest;

NOTE: It is intended that a connected person is one who has a connection with the company that is expected
to put him in possession of unpublished price sensitive information. Immediate relatives and other categories of
persons specified above are also presumed to be connected persons but such a presumption is a deeming legal
fiction and is rebuttable. This definition is also intended to bring into its ambit persons who may not seemingly
occupy any position in a company but are in regular touch with the company and its officers and are involved
in the know of the company’s operations. It is intended to bring within its ambit those who would have access
to or could access unpublished price sensitive information about any company or class of companies by virtue
of any connection that would put them in possession of unpublished price sensitive information.
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(e) "generally available information" means information that is accessible to the public on a non-
discriminatory basis;

NOTE: It is intended to define what constitutes generally available information so that it is easier to
crystallize and appreciate what unpublished price sensitive information is. Information published on the
website of a stock exchange, would ordinarily be considered generally available.

®) “immediate relative” means a spouse of a person, and includes parent, sibling, and child of such
person or of the spouse, any of whom is either dependent financially on such person, or consults such person in
taking decisions relating to trading in securities;

NOTE: It is intended that the immediate relatives of a “connected person” too become connected persons for
purposes of these regulations. Indeed, this is a rebuttable presumption.

(2) "insider" means any person who is:
(i) aconnected person; or
(i) in possession of or having access to unpublished price sensitive information;

NOTE: Since “generally available information” is defined, it is intended that anyone in possession of or
having access to unpublished price sensitive information should be considered an “insider” regardless of how
one came in possession of or had access to such information. Various circumstances are provided for such a
person to demonstrate that he has not indulged in insider trading. Therefore, this definition is intended to bring
within its reach any person who is in receipt of or has access to unpublished price sensitive information. The
onus of showing that a certain person was in possession of or had access to unpublished price sensitive
information at the time of trading would, therefore, be on the person leveling the charge after which the person
who has traded when in possession of or having access to unpublished price sensitive information may
demonstrate that he was not in such possession or that he has not traded or or he could not access or that his
trading when in possession of such information was squarely covered by the exonerating circumstances.

(h) "promoter” shall have the meaning assigned to it under the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2009 or any modification thereof;

1) "securities" shall have the meaning assigned to it under the Securities Contracts (Regulation) Act,
1956 (42 of 1956) or any modification thereof except units of a mutual fund;

()] "specified" means specified by the Board in writing;

k) “takeover regulations” means the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 and any amendments thereto;

@ "trading" means and includes subscribing, buying, selling, dealing, or agreeing to subscribe, buy, sell,
deal in any securities, and "trade" shall be construed accordingly ;

NOTE: Under the parliamentary mandate, since the Section 12A (e) and Section 15G of the Act employs the
term 'dealing in securities’, it is intended to widely define the term “trading” to include dealing. Such a
construction is intended to curb the activities based on unpublished price sensitive information which are
strictly not buying, selling or subscribing, such as pledging etc when in possession of unpublished price
sensitive information.

(m) “trading day” means a day on which the recognized stock exchanges are open for trading;

(n) "unpublished price sensitive information" means any information, relating to a company or its
securities, directly or indirectly, that is not generally available which upon becoming generally available, is
likely to materially affect the price of the securities and shall, ordinarily including but not restricted to,
information relating to the following: —

@) financial results;

(i) dividends;

(iii) change in capital structure;

@iv) mergers, de-mergers, acquisitions, delistings, disposals and expansion of business and such other
transactions;

) changes in key managerial personnel; and

(vi) material events in accordance with the listing agreement.

NOTE: It is intended that information relating to a company or securities, that is not generally available
would be unpublished price sensitive information if it is likely to materially affect the price upon coming into
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the public domain. The types of matters that would ordinarily give rise to unpublished price sensitive
information have been listed above to give illustrative guidance of unpublished price sensitive information.

2) Words and expressions used and not defined in these regulations but defined in the Securities and Exchange
Board of India Act, 1992 (15 of 1992), the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Depositories
Act, 1996 (22 of 1996) or the Companies Act, 2013 (18 of 2013) and rules and regulations made thereunder shall have
the meanings respectively assigned to them in those legislation.

CHAPTER -11
RESTRICTIONS ON COMMUNICATION AND TRADING BY INSIDERS
Communication or procurement of unpublished price sensitive information.

3. (1) No insider shall communicate, provide, or allow access to any unpublished price sensitive information,
relating to a company or securities listed or proposed to be listed, to any person including other insiders except where
such communication is in furtherance of legitimate purposes, performance of duties or discharge of legal obligations.

NOTE: This provision is intended to cast an obligation on all insiders who are essentially persons in possession of
unpublished price sensitive information to handle such information with care and to deal with the information with them
when transacting their business strictly on a need-to-know basis. It is also intended to lead to organisations developing
practices based on need-to-know principles for treatment of information in their possession.

2) No person shall procure from or cause the communication by any insider of unpublished price sensitive
information, relating to a company or securities listed or proposed to be listed, except in furtherance of legitimate
purposes, performance of duties or discharge of legal obligations.

NOTE: This provision is intended to impose a prohibition on unlawfully procuring possession of unpublished price
sensitive information. Inducement and procurement of unpublished price sensitive information not in furtherance of
one’s legitimate duties and discharge of obligations would be illegal under this provision.

3) Notwithstanding anything contained in this regulation, an unpublished price sensitive information may be
communicated, provided, allowed access to or procured, in connection with a transaction that would:—

(6))] entail an obligation to make an open offer under the takeover regulations where the board of directors
of the company is of informed opinion that the proposed transaction is in the best interests of the company;

NOTE: It is intended to acknowledge the necessity of communicating, providing, allowing access to or
procuring UPSI for substantial transactions such as takeovers, mergers and acquisitions involving trading in
securities and change of control to assess a potential investment. In an open offer under the takeover
regulations, not only would the same price be made available to all shareholders of the company but also all
information necessary to enable an informed divestment or retention decision by the public shareholders is
required to be made available to all shareholders in the letter of offer under those regulations.

(ii) not attract the obligation to make an open offer under the takeover regulations but where the board of
directors of the company is of informed opinion that the proposed transaction is in the best interests of the
company and the information that constitute unpublished price sensitive information is disseminated to be made
generally available at least two trading days prior to the proposed transaction being effected in such form as the
board of directors may determine.

NOTE: It is intended to permit communicating, providing, allowing access to or procuring UPSI also in
transactions that do not entail an open offer obligation under the takeover regulations if it is in the best
interests of the company. The board of directors, however, would cause public disclosures of such unpublished
price sensitive information well before the proposed transaction to rule out any information asymmetry in the
market.

“4) For purposes of sub-regulation (3), the board of directors shall require the parties to execute agreements to
contract confidentiality and non-disclosure obligations on the part of such parties and such parties shall keep information
so received confidential, except for the purpose of sub-regulation (3), and shall not otherwise trade in securities of the
company when in possession of unpublished price sensitive information.

Trading when in possession of unpublished price sensitive information.

4. D No insider shall trade in securities that are listed or proposed to be listed on a stock exchange when in
possession of unpublished price sensitive information:

Provided that the insider may prove his innocence by demonstrating the circumstances including the
following : —

(i) the transaction is an off-market inter-se transfer between promoters who were in possession of the same
unpublished price sensitive information without being in breach of regulation 3 and both parties had made a
conscious and informed trade decision;
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(i1) in the case of non-individual insiders: —

(a) the individuals who were in possession of such unpublished price sensitive information were
different from the individuals taking trading decisions and such decision-making individuals were not
in possession of such unpublished price sensitive information when they took the decision to trade;
and

(b) appropriate and adequate arrangements were in place to ensure that these regulations are not
violated and no unpublished price sensitive information was communicated by the individuals
possessing the information to the individuals taking trading decisions and there is no evidence of such
arrangements having been breached;

(iii) the trades were pursuant to a trading plan set up in accordance with regulation 5.

NOTE: When a person who has traded in securities has been in possession of unpublished price sensitive
information, his trades would be presumed to have been motivated by the knowledge and awareness of such
information in his possession. The reasons for which he trades or the purposes to which he applies the proceeds
of the transactions are not intended to be relevant for determining whether a person has violated the
regulation. He traded when in possession of unpublished price sensitive information is what would need to be
demonstrated at the outset to bring a charge. Once this is established, it would be open to the insider to prove
his innocence by demonstrating the circumstances mentioned in the proviso, failing which he would have
violated the prohibition.

2) In the case of connected persons the onus of establishing, that they were not in possession of unpublished price
sensitive information, shall be on such connected persons and in other cases, the onus would be on the Board.

3) The Board may specify such standards and requirements, from time to time, as it may deem necessary for the
purpose of these regulations.

Trading Plans.

5. 1) An insider shall be entitled to formulate a trading plan and present it to the compliance officer for
approval and public disclosure pursuant to which trades may be carried out on his behalf in accordance with such plan.

NOTE: This provision intends to give an option to persons who may be perpetually in possession of unpublished price
sensitive information and enabling them to trade in securities in a compliant manner. This provision would enable the
formulation of a trading plan by an insider to enable him to plan for trades to be executed in future. By doing so, the
possession of unpublished price sensitive information when a trade under a trading plan is actually executed would not
prohibit the execution of such trades that he had pre-decided even before the unpublished price sensitive information
came into being.

2) Such trading plan shall:—

(6] not entail commencement of trading on behalf of the insider earlier than six months from the public
disclosure of the plan;

NOTE: It is intended that to get the benefit of a trading plan, a cool-off period of six months is necessary. Such
a period is considered reasonably long for unpublished price sensitive information that is in possession of the
insider when formulating the trading plan, to become generally available. It is also considered to be a
reasonable period for a time lag in which new unpublished price sensitive information may come into being
without adversely affecting the trading plan formulated earlier. In any case, it should be remembered that this
is only a statutory cool-off period and would not grant immunity from action if the insider were to be in
possession of the same unpublished price sensitive information both at the time of formulation of the plan and
implementation of the same.

(ii) not entail trading for the period between the twentieth trading day prior to the last day of any financial
period for which results are required to be announced by the issuer of the securities and the second trading day
after the disclosure of such financial results;

NOTE: Since the trading plan is envisaged to be an exception to the general rule prohibiting trading by
insiders when in possession of unpublished price sensitive information, it is important that the trading plan
does not entail trading for a reasonable period around the declaration of financial results as that would
generate unpublished price sensitive information.

(ii1) entail trading for a period of not less than twelve months;

NOTE: It is intended that it would be undesirable to have frequent announcements of trading plans for short
periods of time rendering meaningless the defence of a reasonable time gap between the decision to trade and
the actual trade. Hence it is felt that a reasonable time would be twelve months.

@iv) not entail overlap of any period for which another trading plan is already in existence;
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NOTE: It is intended that it would be undesirable to have multiple trading plans operating during the same
time period. Since it would be possible for an insider to time the publication of the unpublished price sensitive
information to make it generally available instead of timing the trades, it is important not to have the ability to
initiate more than one plan covering the same time period.

) set out either the value of trades to be effected or the number of securities to be traded along with the
nature of the trade and the intervals at, or dates on which such trades shall be effected; and

NOTE: It is intended that while regulations should not be too prescriptive and rigid about what a trading plan
should entail, they should stipulate certain basic parameters that a trading plan should conform to and within
which, the plan may be formulated with full flexibility. The nature of the trades entailed in the trading plan i.e.
acquisition or disposal should be set out. The trading plan may set out the value of securities or the number of
securities to be invested or divested. Specific dates or specific time intervals may be set out in the plan.

(vi) not entail trading in securities for market abuse.

NOTE: Trading on the basis of such a trading plan would not grant absolute immunity from bringing
proceedings for market abuse. For instance, in the event of manipulative timing of the release of unpublished
price sensitive information to ensure that trading under a trading plan becomes lucrative in circumvention of
regulation 4 being detected, it would be open to initiate proceedings for alleged breach of SEBI (Prohibition of
Fraudulent and Unfair Trade Practices Relating to the Securities Market) Regulations, 2003.

3) The compliance officer shall review the trading plan to assess whether the plan would have any potential for
violation of these regulations and shall be entitled to seek such express undertakings as may be necessary to enable such
assessment and to approve and monitor the implementation of the plan.

NOTE: It is intended that the compliance officer would have to review and approve the plan. For doing so, he
may need the insider to declare that he is not in possession of unpublished price sensitive information or that he
would ensure that any unpublished price sensitive information in his possession becomes generally available
before he commences executing his trades. Once satisfied, he may approve the trading plan, which would then
have to be implemented in accordance with these regulations.

(@) The trading plan once approved shall be irrevocable and the insider shall mandatorily have to implement the
plan, without being entitled to either deviate from it or to execute any trade in the securities outside the scope of the
trading plan.

Provided that the implementation of the trading plan shall not be commenced if any unpublished price sensitive
information in possession of the insider at the time of formulation of the plan has not become generally available at the
time of the commencement of implementation and in such event the compliance officer shall confirm that the
commencement ought to be deferred until such unpublished price sensitive information becomes generally available
information so as to avoid a violation of sub-regulation (1) of regulation 4.

NOTE: It is intended that since the trading plan is an exception to the general rule that an insider should not
trade when in possession of unpublished price sensitive information, changing the plan or trading outside the
same would negate the intent behind the exception. Other investors in the market, too, would factor the impact
of the trading plan on their own trading decisions and in price discovery. Therefore, it is not fair or desirable
to permit the insider to deviate from the trading plan based on which others in the market have assessed their
views on the securities.

The proviso is intended to address the prospect that despite the six-month gap between the formulation of the trading
plan and its commencement, the unpublished price sensitive information in possession of the insider is still not generally
available. In such a situation, commencement of the plan would conflict with the over-riding principle that trades
should not be executed when in possession of such information. If the very same unpublished price sensitive information
is still in the insider’s possession, the commencement of execution of the trading plan ought to be deferred.

5) Upon approval of the trading plan, the compliance officer shall notify the plan to the stock exchanges on which
the securities are listed.

NOTE: It is intended that given the material exception to the prohibitory rule in regulation 4, a trading plan is
required to be publicly disseminated. Investors in the market at large would also factor the potential pointers
in the trading plan in their own assessment of the securities and price discovery for them on the premise of how
the insiders perceive the prospects or approach the securities in their trading plan.

CHAPTER - 111
DISCLOSURES OF TRADING BY INSIDERS

General provisions.
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6. (1) Every public disclosure under this Chapter shall be made in such form as may be specified.

2) The disclosures to be made by any person under this Chapter shall include those relating to trading by such
person’s immediate relatives, and by any other person for whom such person takes trading decisions.

NOTE: It is intended that disclosure of trades would need to be of not only those executed by the person concerned but
also by the immediate relatives and of other persons for whom the person concerned takes trading decisions. These
regulations are primarily aimed at preventing abuse by trading when in possession of unpublished price sensitive
information and therefore, what matters is whether the person who takes trading decisions is in possession of such
information rather than whether the person who has title to the trades is in such possession.

3) The disclosures of trading in securities shall also include trading in derivatives of securities and the traded value
of the derivatives shall be taken into account for purposes of this Chapter:

Provided that trading in derivatives of securities is permitted by any law for the time being in force.

“4) The disclosures made under this Chapter shall be maintained by the company, for a minimum period of five
years, in such form as may be specified.

Disclosures by certain persons.
7.(1) Initial Disclosures.

(a) Every promoter, key managerial personnel and director of every company whose securities are listed on
any recognised stock exchange shall disclose his holding of securities of the company as on the date of
these regulations taking effect, to the company within thirty days of these regulations taking effect;

(b) Every person on appointment as a key managerial personnel or a director of the company or upon
becoming a promoter shall disclose his holding of securities of the company as on the date of
appointment or becoming a promoter, to the company within seven days of such appointment or
becoming a promoter.

(2) Continual Disclosures.

(a) Every promoter, employee and director of every company shall disclose to the company the number of
such securities acquired or disposed of within two trading days of such transaction if the value of the
securities traded, whether in one transaction or a series of transactions over any calendar quarter,
aggregates to a traded value in excess of ten lakh rupees or such other value as may be specified;

(b) Every company shall notify the particulars of such trading to the stock exchange on which the securities
are listed within two trading days of receipt of the disclosure or from becoming aware of such information.

Explanation.—It is clarified for the avoidance of doubts that the disclosure of the incremental
transactions after any disclosure under this sub-regulation, shall be made when the transactions effected
after the prior disclosure cross the threshold specified in clause (a) of sub-regulation (2)

Disclosures by other connected persons.

3) Any company whose securities are listed on a stock exchange may, at its discretion require any other connected
person or class of connected persons to make disclosures of holdings and trading in securities of the company in such
form and at such frequency as may be determined by the company in order to monitor compliance with these
regulations.

NOTE: This is an enabling provision for listed companies to seek information from those to whom it has to provide
unpublished price sensitive information. This provision confers discretion on any company to seek such information. For
example, a listed company may ask that a management consultant who would advise it on corporate strategy and would
need to review unpublished price sensitive information, should make disclosures of his trades to the company.

CHAPTER -1V
CODES OF FAIR DISCLOSURE AND CONDUCT
Code of Fair Disclosure.

8. (1) The board of directors of every company, whose securities are listed on a stock exchange, shall formulate and
publish on its official website, a code of practices and procedures for fair disclosure of unpublished price sensitive
information that it would follow in order to adhere to each of the principles set out in Schedule A to these regulations,
without diluting the provisions of these regulations in any manner.

NOTE: This provision intends to require every company whose securities are listed on stock exchanges to formulate a
stated framework and policy for fair disclosure of events and occurrences that could impact price discovery in the
market for its securities. Principles such as, equality of access to information, publication of policies such as those on
dividend, inorganic growth pursuits, calls and meetings with analysts, publication of transcripts of such calls and
meetings, and the like are set out in the schedule.
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2) Every such code of practices and procedures for fair disclosure of unpublished price sensitive information and
every amendment thereto shall be promptly intimated to the stock exchanges where the securities are listed.

NOTE: This provision is aimed at requiring transparent disclosure of the policy formulated in sub-regulation (1)
Code of Conduct.

9. (1) The board of directors of every listed company and market intermediary shall formulate a code of
conduct to regulate, monitor and report trading by its employees and other connected persons towards achieving
compliance with these regulations, adopting the minimum standards set out in Schedule B to these regulations, without
diluting the provisions of these regulations in any manner.

NOTE: It is intended that every company whose securities are listed on stock exchanges and every market intermediary
registered with SEBI is mandatorily required to formulate a code of conduct governing trading by its employees. The
standards set out in the schedule are required to be addressed by such code of conduct.

2 Every other person who is required to handle unpublished price sensitive information in the course of business
operations shall formulate a code of conduct to regulate, monitor and report trading by employees and other connected
persons towards achieving compliance with these regulations, adopting the minimum standards set out in Schedule B to
these regulations, without diluting the provisions of these regulations in any manner.

NOTE: This provision is intended to mandate persons other than listed companies and market intermediaries that are
required to handle unpublished price sensitive information to formulate a code of conduct governing trading in
securities by their employees. These entities include professional firms such as auditors, accountancy firms, law firms,
analysts, consultants etc., assisting or advising listed companies, market intermediaries and other capital market
participants. Even entities that normally operate outside the capital market may handle unpublished price sensitive
information. This provision would mandate all of them to formulate a code of conduct.

3) Every listed company, market intermediary and other persons formulating a code of conduct shall identify and
designate a compliance officer to administer the code of conduct and other requirements under these regulations.

NOTE: This provision is intended to designate a senior officer as the compliance officer with the responsibility to
administer the code of conduct and monitor compliance with these regulations.

CHAPTER - V
MISCELLANEOUS
Sanction for violations.
10. Any contravention of these regulations shall be dealt with by the Board in accordance with the Act.
Power to remove difficulties.

11. In order to remove any difficulties in the interpretation or application of the provisions of these regulations, the
Board shall have the power to issue directions through guidance notes or circulars:

Provided that where any direction is issued by the Board in a specific case relating to interpretation or
application of any provision of these regulations, it shall be done only after affording a reasonable opportunity of being
heard to the concerned persons and after recording reasons for the direction.

Repeal and Savings.

12. (1) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 are hereby
repealed.

2) Notwithstanding such repeal,—

(a) the previous operation of the repealed regulations or anything duly done or suffered thereunder, any right,
privilege, obligation or liability acquired, accrued or incurred under the repealed regulations, any penalty, forfeiture or
punishment incurred in respect of any offence committed against the repealed regulations, or any investigation, legal
proceeding or remedy in respect of any such right, privilege, obligation, liability, penalty, forfeiture or punishment as
aforesaid, shall remain unaffected as if the repealed regulations had never been repealed; and

(b) anything done or any action taken or purported to have been done or taken including any adjudication, enquiry
or investigation commenced or show-cause notice issued under the repealed regulations prior to such repeal, shall be
deemed to have been done or taken under the corresponding provisions of these regulations;

3) After the repeal of Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992,
any reference thereto in any other regulations made, guidelines or circulars issued thereunder by the Board shall be
deemed to be a reference to the corresponding provisions of these regulations.
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SCHEDULE A
[See sub-regulation (1) of regulation 8]

Principles of Fair Disclosure for purposes of Code of Practices and Procedures for Fair Disclosure of
Unpublished Price Sensitive Information

1. Prompt public disclosure of unpublished price sensitive information that would impact price discovery no
sooner than credible and concrete information comes into being in order to make such information generally available.

2. Uniform and universal dissemination of unpublished price sensitive unpublished price sensitive information to
avoid selective disclosure.

3. Designation of a senior officer as a chief investor relations officer to deal with dissemination of information and
disclosure of unpublished price sensitive information.

4. Prompt dissemination of unpublished price sensitive information that gets disclosed selectively, inadvertently
or otherwise to make such information generally available.

5. Appropriate and fair response to queries on news reports and requests for verification of market rumours by
regulatory authorities.

6. Ensuring that information shared with analysts and research personnel is not unpublished price sensitive
information.
7. Developing best practices to make transcripts or records of proceedings of meetings with analysts and other

investor relations conferences on the official website to ensure official confirmation and documentation of disclosures
made.

8. Handling of all unpublished price sensitive information on a need-to-know basis.
SCHEDULE B
[See sub-regulation (1) and sub-regulation (2) of regulation 9]
Minimum Standards for Code of Conduct to Regulate, Monitor and Report Trading by Insiders

1. The compliance officer shall report to the board of directors and in particular, shall provide reports to the
Chairman of the Audit Committee, if any, or to the Chairman of the board of directors at such frequency as may be
stipulated by the board of directors.

2. All information shall be handled within the organisation on a need-to-know basis and no unpublished price
sensitive information shall be communicated to any person except in furtherance of the insider’s legitimate purposes,
performance of duties or discharge of his legal obligations. The code of conduct shall contain norms for appropriate
Chinese Walls procedures, and processes for permitting any designated person to “cross the wall”.

3. Employees and connected persons designated on the basis of their functional role (“designated persons™) in
the organisation shall be governed by an internal code of conduct governing dealing in securities. The board of directors
shall in consultation with the compliance officer specify the designated persons to be covered by such code on the basis
of their role and function in the organisation. Due regard shall be had to the access that such role and function would
provide to unpublished price sensitive information in addition to seniority and professional designation.

4. Designated persons may execute trades subject to compliance with these regulations. Towards this end, a
notional trading window shall be used as an instrument of monitoring trading by the designated persons. The trading
window shall be closed when the compliance officer determines that a designated person or class of designated persons
can reasonably be expected to have possession of unpublished price sensitive information. Such closure shall be imposed
in relation to such securities to which such unpublished price sensitive information relates. Designated persons and their
immediate relatives shall not trade in securities when the trading window is closed.

5. The timing for re-opening of the trading window shall be determined by the compliance officer taking into
account various factors including the unpublished price sensitive information in question becoming generally available
and being capable of assimilation by the market, which in any event shall not be earlier than forty-eight hours after the
information becomes generally available. The trading window shall also be applicable to any person having contractual
or fiduciary relation with the company, such as auditors, accountancy firms, law firms, analysts, consultants etc.,
assisting or advising the company.

6. When the trading window is open, trading by designated persons shall be subject to pre-clearance by the
compliance officer, if the value of the proposed trades is above such thresholds as the board of directors may stipulate.
No designated person shall apply for pre-clearance of any proposed trade if such designated person is in possession of
unpublished price sensitive information even if the trading window is not closed.
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7. The compliance officer shall confidentially maintain a list of such securities as a “restricted list” which shall be
used as the basis for approving or rejecting applications for pre-clearance of trades.

8. Prior to approving any trades, the compliance officer shall be entitled to seek declarations to the effect that the
applicant for pre-clearance is not in possession of any unpublished price sensitive information. He shall also have regard
to whether any such declaration is reasonably capable of being rendered inaccurate.

9. The code of conduct shall specify any reasonable timeframe, which in any event shall not be more than seven
trading days, within which trades that have been pre-cleared have to be executed by the designated person, failing which
fresh pre-clearance would be needed for the trades to be executed.

10. The code of conduct shall specify the period, which in any event shall not be less than six months, within which
a designated person who is permitted to trade shall not execute a contra trade. The compliance officer may be
empowered to grant relaxation from strict application of such restriction for reasons to be recorded in writing provided
that such relaxation does not violate these regulations. Should a contra trade be executed, inadvertently or otherwise, in
violation of such a restriction, the profits from such trade shall be liable to be disgorged for remittance to the Board for
credit to the Investor Protection and Education Fund administered by the Board under the Act.

11. The code of conduct shall stipulate such formats as the board of directors deems necessary for making
applications for pre-clearance, reporting of trades executed, reporting of decisions not to trade after securing pre-
clearance, recording of reasons for such decisions and for reporting level of holdings in securities at such intervals as
may be determined as being necessary to monitor compliance with these regulations.

12. Without prejudice to the power of the Board under the Act, the code of conduct shall stipulate the sanctions and
disciplinary actions, including wage freeze, suspension etc., that may be imposed, by the persons required to formulate a
code of conduct under sub-regulation (1) and sub-regulation (2) of regulation 9, for the contravention of the code of
conduct.

13. The code of conduct shall specify that in case it is observed by the persons required to formulate a code of
conduct under sub-regulation (1) and sub-regulation (2) of regulation 9, that there has been a violation of these
regulations, they shall inform the Board promptly.

U. K. SINHA, Chairman
[ ADVT- I11/4/Exty./69ZB]
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