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EREELEE]
(et = AW
(e vITT)
arfergerT
TE faeeft, 19 =Y, 2015
"8.27 wfaera g et 2020" K fadht (i) ¥ Rrg Aarh

BT, €. 4(4)-TQUETH/2014.— AT ¥R TaagT 2,000 FUe 00 (AfFa) H For i + forg "8.27
gfeerd avwrT w2is, 2020" (S8 =68 =96 912 ‘Tia Fgl 4T §) @l (ool () fegi~a fedt gl g &t
= afegaar (G 'ffre sferEET w27 @ 8) # Sfoafad odf qar 9Rg ae&r g0 ST 98T
TR U, H&AT 4(13)-Teegquueud/2008, T 8 spay 2008 # T3 adt # sfefie i Srusth|
friw i Rfa

2. =¥ wei® & foeft adty = 9, g5 F1aad, w1, §a5-400001 F 97297 § @ 8 Apay, 2008 Hi qr T

AFEg=AT T, HEAT 4(13)-Ssequ=uw/2008 F 977 5.1 # 71 fAeiha afr o Rty ger dfanh Rftr & v w@
U = araria et s it St

Fufaeqet Sehierarstt H sree

3. @ wtasfaat it farteat § srafaeaelt st o it giae f gomT ehw (Fqey) F Jq917, @it i sfergf=a
TIFT T 5 WA TF TLHTLN T2iah IT ST RAT AT FEATSA T Aral tad Fham SATua |

Hiearht w1 = v arfEe

4. 7g HaTHt ad T RSd d9, a5 FErad, B, §a5-400001 37T 23 994, 2015 FT SAT0d hl STustt| St
&g arferat et RSd 9 AT ST Fregem (3-Fa) Tt gaet soeias o # 23 seadl, 2015 F TE T i

261 GI/2015 (1)
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ST AT srafaedeft arferat qateT 10.30 ao & qated 11.30 a7 & &1+ i gfaewdt arferat g@res 10.30 a7 &
FTTET 12.00 a0 % = TEqA AT JHT ATR TN
#q i e

5. g T, AAd o 9 g7 9 fRefagent & Jqam, ' e sram & o g gem
Fafy

6. Ig Ti® 9 I, 2014 | YTFA 27 6 a9 it Fafy F forw grm == =i i It 9 A, 2020 FT THIA I7 Fi
SR T
ftw it ardie sl wits % forg spram

7. AT FT afoms Aty e §% g0 U wie Fud gas wrEta | 23 s\edY, 2015 F yefea R srosm
TR ATATETATa ZIT ST 27 S, 2015 Fiq AT & a1 fFar ST w2t & foro e & Somdt
H Srdfed ¥aTe % sifhd Hod U¥, Sfdd FI9 A 6 arig & 991 9 e, 2014 & 26 s=adt, 2015, 7%, TEd
ST AT 2Tl

S

8. SifaH T AT H I | T & ffeha JoF 9T 8.27 Iiaerd wfaay &l 3T & AT WA 2T TAT THHT
SITAT AG-ATTH e 9% 9 S e 9 femwaw 1 fFar srom)

T & TPATA o AT &

EncL
g afavfaat & farht § stafaerdt aieft giaar =

I ®rF&E: T Tiasfaat it sros TRiErT $i g3 aridr F TedTed ad 6l 32 § 9d a3 6 faaitag
stasifaat it =t Arartaar § "safaeaed e 9% aEiaT it SqAtd & w1 TEar AT @ g1 agqan, At
Starsgfaat it ArartHat & srfegf=a i & 5 iaad a 6 Auraedelf arferdt T S STu| Jrefer afer st~
Z7f9r 3 vt BT
Il 9r=ar: 9d " A At gfasgfaat & et § srafaeaedt sram o vE At F forg awftarT geft
gt St Awferfaa ot & 1 F:4d &:

1. S wtT fd 9% % 9| A1 @rar (H10) AT qgrad 9T dgt (THS(Ud) 9raT gl @d §; A9dre:
gt yreftor 7 (SMeeneET) oY "EHT SH R 39 @iATAF FAAT 6 T TH A K orefi et
ERISIL

2. S 9fa et a7 FE T (sifhT god) § AT T F forw v g At a9 8,

3. ST Ig THH W& F3d arel Tohefl o# §F srorar arafies S o ATeqw & U7 Jrefl Fyeger &7 § Ieqd Hid
2l

AUATE: TH &= YTHTT §F (SATAEAT) TAT TEHET a9 ST AA T 59 9% § TH.S. 0. @Tar &Y 97 @rav T@d &,
AT SroTaeqelT STt T Toaed 9 § T&qd HL & o707 a1 il

ll. =TasRar: ST ar & oTefi "srrfaeaef" smem o w1, Fafaat, Aafaa e, deanst, afaey e, =
e et o 9% g Tar-fAeifia et s ot afga et oft st % forg warfter geft 81 aveft & &t =gaaw
779 10,000 FqT (ffeha 7o) i 39 a12 10,000 9T = qUISIT H ZRIT SET F T faAi{hd wei® & for g
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IV. =1 TS RerfAger:

1. g Faas F o0 39 9% sre@Er watis o, 59 q7ea9 ¥ F 906 @91 A8 8, § 9" UF d°ed qgaT
AT Tt (FTUHSTU) @TaT TaT dAf=ard R e ot e 30 &hw % orefia fRaifa sfagfa 6 Bt dant &

FAA T qrel H TN of TohaT gl TH AT FT F94 (o (AT Fgel U qrAl @ T@T g, 9 TqaT ITATHF ST T I
T STaT S farE | T ST gnm

2. 9T ATEHI T ITH T AT 6 AT T TAH o6 AT TATHF Stea? A 1a Ford §F i a1 qregen (3-
FaIT) TS HaefT sorareiiaes SO § o0 UTEhl il A F UF Uahe qHihd ATTTEALT areil TEIT FHT| AATLTIOT
afefeafai, S9 T {5E 8% F ST qegead (3-Fa7) TUTer § T TEFE! # SlEdy, 6iad &1 §
A TaeTeft et T AT T ST

3. d% FAAAT YTATHF A T AATAEqdT @T F AT sraed Sfaars/Faa fir 39 9T dEd &< 9% g0, ST
giaeaeT et 39 F AT 9T AATHT H G AU T a7 92 e 7 faAr G dF stuar wafus e T 9w
TTEahl & AT ST &2 o g a1 98], w7 a1 & G ST ST a6 J7 I S ol Srasgiadr S i
ST

4. TUH AT H, STET ATt hr T STfera ey (rfegf=ra iy & 5 qfaerd) & STfe g AT areed (ohar S|
ATTAF A&l % AT |, Tg do a1 YTATHE STl F7 TiAcd g 3 a8 o9 ATgahi &l TIrasgiadi &1 It=a areed
s qreEefl a¥tE o il

5. UH HIAS | ST AT TIT9T STEerd TIfer & & 2T, FHHT il STqeqell A7 § orfoer har s

6. wfaqfa & st Red 8% g7 #9a uastiua &9 § ST fhar srowm ad = {Sa 9% 39 ar ar 9% eeEr
TTIHF AT F G TS0 @Td FqaT HUAST0A ard H§ STHT HA,s49T16 39 g7 Haer ar & g1 g
THSHUA @Td | ST FIA AT THATT 39 Haerehi &l TAT & TASATS § ST 390 Tk qgl gl Aq: 9 2q@Em
TTrtHe STt i srataerdT arfert i HfEET 33 a9 39 vastiue | i  ruestius gra § Sq7 g arett it
(3T gog) FT TIc T & AT g1 I8 H a9 F Jq09 I &7 TS0 @Td § qreqias &9 § 6l T2 et
T 2

7. T 9F SaEr yrAtHE S w1 a7 g 5 ag ared F afasfadt geaiaid S e affRatadt i srEy,
Tt & Ffasgfat & stawer = & fafsr & g7+ feaat & e @ R smom

8. I FUAT ITATHF S AU UTEHI 1 Tg AT o [0 Bg TH I &7 TUT TF IATAI/FHIAA/FAT TATT % &
H a9 Y GHhd gl UHT Siaq faehl o7 § orfae it 97 adt § 37 ATl & ST F GGl S Gl gl UF 7T §
STgt Stasgfaat &1 siawer gfasifa & =309 fafer & arg garEt gar g1, 3% a1 rafis S &7 Igs g0 3 Iiawa
Trfer # foetw oty & saf=a sarer anfeer gom

9. gfasfat #it amra, Iuf=a =TS gt it AL Y, TAT TATAN/FHHTAA/EAT TAT & 10 ATl | AT S e
FT FH-IUITAT, S AT ITATHF ST ZIT ATEH 6 qTF T T TGATT F AL TATE AT ATUIAN| Tg Ioora+ 17 g f Foreft
I AN, STE [TEraor aTa &1 §o7 § oTfHe T8 AT ST A0 T ATEh! 8§ TG Fal a7 A7 A0l

V. dFi & yrafe S i 9edd e 9% (9F) g0 a6T-99T 9% /0 TS JISET 6 dgd aaradr o gared
a1 et aa= #1971 F siavia 9% w1 T5qd HeAt g

VI. e sfeafaa frenfader 9% grar aefter & erefiq 8 o aaqame, Sa o sraeaerdr grft, TrsET 1 "erterd far
e
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 19th January, 2015
Auction for Sale (Re-issue ) of ‘8.27 per cent Government Stock, 2020’

F. No. 4(4)W&M/2014.—Government of India hereby notifies sale (re-issue) of ‘8.27 per cent Government
Stock, 2020° (hereinafter called 'the Stock') for an aggregate amount of * 2,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on January 23,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on January 23, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Stock will be of six year tenure commencing from June 9, 2014. The Stock will be repaid at par on June 9,
2020.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 23,
2015. The payment by successful bidders will be on January 27, 2015 i.e. the date of re-issue._The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e., December 9, 2014 to January 26, 2015.

Interest

8. Interest at the rate of 8.27 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 09 and December 09.

By Order of the President of India
Dr. RAJAT BHARGAVA, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.
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II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than Itwo crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be 10,000 (face value) and thereafter in multiples in
% 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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Frferg==T
% faeett, 19 s, 2015

"8.60 wfdera g} wiw 2028" &t fah (gafihin) ¥ fRw ferht

Th. §&4T 4(4)-S=qUeTH/2014(i).— T T3 Tag1T 6,000 e w00 (3ffha) Fit T 1 & forw “8.60
sforerd FFTT Teid, 20287 (58 T0H =0 18 Fei®’ &gl AT §) &l fashr ([t sfegi~a wedt g1 a8 ot =9
srferg=aT (o “faferee srfergmmT wgr m §) # Sfeafaa ot Tom Tra a9 g0 ST q19T Afag=ar UF.ger
4(13)-S=gureud/2008, ATEE 8 <pa< 2008 # [HfeE orat + refia it ot
GULEIREIL]

2. =9 Tl &f fasht adia R 9%, g4 FEiad, |, §a5-400001 & #7199 & 09 8 iwpav, 2008 =i arard
AT TH. HEAT 4(13)-SsequeuwH/2008 F 977 5.1 # 77 fAeiha afrr o Rftg ger Sfanh Rftr & v w@
U q&F srania et Zr i Strusth

Ffaeref Srefiararsi Ht srdeq

3. T wiafaat it ArAraat § srrfaeaedf aret a9 S gl ff §ow S (Fqad) F aqarn, S fi stegtea
TIf9r % 5 wfrerd e TEHTLT T2l U sATRRAT ST HEATAT T Arafed Fhar ST

et &1 == vd e

4. 7g Ffrearft aredtr ford §, ga Fmiers, B, §9£-400001 3T 23 S99, 2015 F1 @=rierd ¥ ot e
2 arferat AT fwrd 5w St Grega (3-5a7) Tormelt daeft Toeifd g § 23 sWadl, 2015 T v 6
ST =R et iferat qate 10.30 a9 & qateT 11.30 99 F fi= o wfaeqsT et q@fer 10.30 a5 &
ZIET 12.00 T F E19 TEd A THT AR

Fq il FRER
5. g T, A o 9 g7 S feertaeent & Fqar, ‘& AfHa s & forg 9= grm
EEIL

6. I8 Tl 2 §A, 2014 & TTIFT I A1ag a9 &l srate % o g =9 wei® f FaHidT 2 99, 2028 FT 99T 7
T ST

st Fit ardie st =i= % fog e

7. AT FT a0 AT RS §% g0 AU wie FUd gas s | 23 s9ed, 2015 w92 AT srom
TR T TETATa ZIT ST 27 S, 2015 Fiq AT i a1 frar s w2t & foro sqerame & Somd
H rafed T2Teh o dfehd o U<, ATaH FI9 FIaTH hf g o a4 2 Ry, 2014 & 26 s#adt, 2015 9%, T59d
ST AT gl

S

8. SifaW T A Hi AHrE F TiF & dfha Yoq ¥ 8.60 fderd wfaad it 3T & AT T ST TAqT THH
STATT AG-ATTHS AL 92 2 7 ¥ 2 fTmwaw #r fFrar smoam)

ST & TPATd o AT ¥,
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G
g gfavfat & Sfrarnft § saferdt et g =i

I ®rd&E:  geHT Siasfaat i AT TRIERT i G aridr T ST o 6l g8 ¥ 9d a9t 6l faaitha
stasgfaat it =t Arartaar § "srafaeaed e 9% aEiat it Sqatd & w1 sear AT @ g1 aggar, it
srfarsgfert it ArerfEat § srfergfra wrfer 3 5 wiaerd @ it srrfaeaeT srforat s it U sreterd e sfeegfa
Z7f9r 3 vt BT
II. 9rEaT: wd G it faaifea afagfaat & Fareat § sofaerdT srame o vE Faast F oo anfard et
Mt ST fAeferfaa oat 1 O 3 &
1. ST W RSd 9% F 99 =T @rar (0) Srar "9grae 9T a5l (THSUA) @rar qgl T@d g
AYGTR: ST ATHIOT ST (ATTIATLEAT) AT TZHTLL Sl I Ik FTTATeI TAAT 6 GIE9d 36 Shid & AT aTiHer 6ar
ST
2. ST 9 T 37 e wu (sifhRd gea) & smtee iy % forw e gF areft O g;

3. ST I ThIH TG Fld a7l (el TF o STIaT A0 S o HA1eqHq | AT Al FFFe &F & Teqd Fd &l

FUATE: U &A1 ATHIV I (ATTAET) TAT TgHrT do A Ag o 9% § TS0 @rar &Y 979 @rar w@d 2,
AT STATTeTelT FTfert T Toed T & T¥qT Heed o (o1 I givll

Il. =TY=aT: Tk Aaar & e "srtaere " e ¥ w6, Fataat, et e, geers, afaer fAfeat, =t
e At Rord 9 g Fer-faiha et s soet afga B ot =2fwe % forg awferT get 81 aiet 3 & gaaq
Z7fr 10,000 =97 (Sifhd goa) oY 37 a12 10,000 F9T F I[UISIT § N7 AT oTF T QA T1hd T2l & [0 gl

V. =7 TS A

1. G Fae & forw 37 aF st yrafis Stow, e qreaw § F 90 o 4T A18d 8, % 9T UF §Heh agrah
AT Fal (FTTASUA) @TAT T@AT Aaard R wis o Faers oq @6 & o faaifea sfagia i Gt famt &

FHAT UF FTe(l H AT of THAT g1 39 AT FT a9 o6 [0 Faa U diell < @1 &, d% ATaT I Sra? grer I
T ST s fere § @ ST gl

2. I ATSHI & TTH T AT & AT T TehF I a1 Ao St adi fog §F Fe ST degee (5-567)
TS HadT ol IO § AqT qTghi Hf AL F UF UHd qHhd ATTETeT TIAT T8qd HLATI STHTET
afifeafasi, S9 9w {5E 9% Fi dFET Gegem (3-497) TUTet § T TEAE! H Blehe, "iad ' #
srorfareeff STt T 981 it ATusfh|

3. I TIAT TTATHF STAT Fl AATTETLT G F AT Araed TTaard/HAd i IT AT Arad a€ 92 AT, AT
giaeaeT et 39 F AT 9T ATATHT H AT AU T a7 92 77 7o faAr G dF vt wafus e T o
TTEahl & AT ST &2 forar g a1 98], w6t a1 & G ST ST a6 J7 I St R rasgiadr S i
ST

4. UH HTH |, STgh aretl =t Tier qrefera afer (srfesgf=a Tfer & 5 qfaerd) & fed g Taara seed forar sroam
ATTAF Sraedl F ATHA |, g S TAAT YTATHF STl H7 aA1Acd R [ ag A7 TTgahi & Ffagiaat &1 f=a sraed
s qreEefl a¥tE o Fil

5. UH HTH § gl areft TTer ITFerd T & : g, FHT hl Traeqedt qanr § i B srom

6. wfaqfa &1 wdta Red 9% g #aa vastiua &9 § et o Smovm st f=a 9% =30 a7 1 §% eeEr
TAHF ST % & THSIUA @Td ATaT HUESHUA Gid | STHT BT, SErs 394 T Haer &3 @ g 9e7

THSHTUA @Td | ST FIA AT THATT 39 el il FAT & TASATS § ST 39 Tk qgl gl Aq: 9 2q@Em
T STl ol ATaeTeT it it HEET a0 T9T 396 TEeUa @i 3T HTUESIUT GTd § STHT g1 areit 19t
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(7T gog) FT TIcE T | AT 2N I12 H [Fa9® & Jq09 9 &7 TS0 @Td § qreqias &9 § il T2 qIasr
T g

7. Tg §% FAIaT UTATHE ST & a1 g 6 ag wed i afaqiaat gearafid w2 sEremer afeferfaat
BIEHT, ATl &1 Ffagiaat 1 stawor foiw 7 fafy 7 g7z faaat & Saw @ B smoem

8. o oAt STATHE ST AU ATEHT I A FAT a9 F [0 Bg TH ST &7 FIC T IATA/HHI/EEAT THE 5
® H G L G gl UHT Shraq (ol g7 § orfae it ST aehdl § AT ITEH! & T 8§ qGd 6l 7 G T g1 UH ATHA
H STt Wit 1 sfawer gfasfa & ot fGf % arg wareEt gar a1, 9% 31 SrAtHE e F IS g a7 Jiawd
TIfer # foetw oty & suf=a sarer anfeer gom

9. sfarfaat # anra, Sufed saTs Sgi ot @] 1, TAT AT /HHT=/EaT T9 % forT Irgaht | qaarT 9
LA Tl HA-TUTAT, o AT ITATHE ST ZIT TTeH & A1 Al T2 TgHId & ATAL TITL hl AT Tg Iearad 17 g
FoReT o7 FTTa, St fAfersReer @nra i1 o ® onfHe 981 AT ST |1t u AT UTew § a9 Tei (AT ST A1l

V. d&i & TatHE STl & A Rd 9% (3%) g0 F9T-997 9% TR T8 JISET 6 dgd Saradl § gated gaer
et w7 #1971 % FqTT 9% FT T&qd FLAT g

VI. Fav sfeafaa fRemfagder 9% grr aw/ter & oia g o agqar, S A sraegshar gril, Jrser w1 genfaa T
ST

NOTIFICATION
New Delhi, 19th January, 2015
Auction for Sale (Re-issue ) of ‘8.60 per cent Government Stock, 2028’

F. No. 4 (4) W&M/2014(i).—Government of India hereby notifies sale (re-issue) of ‘8.60 per cent Government
Stock, 2028’ (hereinafter called 'the Stock') for an aggregate amount of 36,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based

auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on January 23,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on January 23, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Stock will be of fourteen-year tenure. The tenure of the Stock will commence from June 2, 2014. The Stock will
be repaid at par on June 2, 2028.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 23,
2015. The payment by successful bidders will be on January 27, 2015 i.e., the date of re-issue. The payment for the




[ I—@Ts 1] AT ol TSI« SHERT 9

Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e., December 2, 2014 to January 26, 2015.

Interest

8. Interest at the rate of 8.60 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 2 and December 2.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than Itwo crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be 10,000 (face value) and thereafter in multiples in 10,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Ffdrg==T
7% fieeht, 19 s=a<t, 2015
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NOTIFICATION
New Delhi, 19th January, 2015
Auction for Sale (Re-issue ) of ‘8.24 per cent Government Stock, 2033’

F. No. 4(4)-W &M/2014(ii).—Government of India hereby notifies sale (re-issue) of ‘8.24 per cent Government
Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.

Allotment to Non-competitive Bidders
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3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 23,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on January 23, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of nineteen-year tenure. The tenure of the Stock will commence from November 10,
2014. The Stock will be repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on January 23, 2015. The payment by successful bidders will be on January 27, 2015 i.e., the date of
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue i.e. November 10, 2014 to January 26, 2015.

Interest

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on May 10 and November 10.

By Order of the President of India
Dr. RAJAT BHARGAVA, Jt Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than Itwo crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be 310,000 (face value) and thereafter in multiples in ¥10,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
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Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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IV. =1 YT fearfAcer:

1. e Faas & o 37 9F srar sratas Soe, [es 9reqs 9 96 941 q2d 8, § 99 UF 62 qgaT
AT Tt (FTUHSTU) @TaT TaT Af=ar R e ot Feers =0 &6\ F orefia fRaifa sfasgfa 6 Bt dant &

FAT UF FTe(l H ART of THAT g1 36 AT FT a9 o6 [0 Fae UF it < @1 §, % ATaT I Sra? grer I
T STaT e farE | v ST gnm

2. TR & ITH g AT 6 A T AT 9 FqaT GrAiia St Aty a9 w7 3667 qregad (3-367)
Ut HEeT TorgieE AT H AUT ATEHI AT AT F UFH Uk GHHT ATTTETT AT TET BT STETLTIOT
ufvfRafaat, sa wrda foE 9% F7 96 qeged (5-3d7) IOl § AT ISaS B |ISHT, Wifds &9 H
srfaeaeft areft Tt 92t 7 st

3. d% sruar wrataa a7 & Aufaeadf @< F oFfiq srded gfqera/fag fit 37 i | g€ 9 grm, ST
gfaeadt et 39 F g 9¥ AT § 7T st 3w a9 97 e 7o faar F % sruar wrafus e T auw
TTeehl & T 918 2 form g a1 781, w6 ada & G O ST a6 I A0 St A Siasfadr S i
ST

4. UH ATH |, STl areft iy yrefera iy (erfef=a afer & 5 wfqerd) & SAfaF § T e &Har
STTUST| ATV sAeet & AT |, Tg S TqAT ITATHF ST<] T (A g [ a8 AT UTgah! I Srasfadr 1 3t
Aread U qTeasft a<ieh o H

5. U ATH H ST arel T TTFEra TIFr & FF 21, FHT Al Traeqefi amr § efaer fBrar smom

6. gfaqfd & ada Rea 9% g7 #97 vEsiud &9 § ST 6 S adg [RSE 9% 38 91 91 9% eear

TaHF AT F G THSUA @Td AqaT HUAST0A ard H§ STHT HAM,s49T1 39 g7 Haer far & g1 9=
THSHTUA @Td | ST F3A AT THATT 39 Haereni il FAT & TASATS § ST 39 Tk qgl gl Aq: 9 2qaEm
TTrtHeR STt srataerdT arfert i FfEeT 33 a9 39 vastiue arg $iw Sruesiius gra § Sq7 g arett it
(3TFT Fo7) FT T & & AT R A1 H [HA9F F T8 9T q&F UHSIUA GTd & aredids &9 § hif T8 LI
TR 2

7. T SF AAAT TATHE SIAL & A ¢ o6 A TTEH Al FTAsadT gEaiaid el AT qfeqfadi Fi By,
TTEaT 1 Trasgfadt &1 siqeor o &t [ & o777 # feaet  Sae @ B smom

8. dF FAAT ITATHF ST AT UTgHi &l g HAT & (o7 Fg T8 I dT FIT TF TATSAT/FHHTA/FAT T 6 T |
FEA FT Tl gl UHT A ST Toa | orfeer it ST aehct g I ATEhi & AT § TG il ST Gl gl UH ATHA § Tgi
starsgfaat =7 siaqwer wfasgfa i fAetw ffer & are gardt gar g, §% a1 yrafas few # 1 e grer 37 gfawe afer &
fonte fafer & Sufra sarsr enfaer g

9. wfasfaat it anTa, Iuf=a =4S Sgi WY AW &Y, TAT TATAT/FHTAA/EAT TAT o6 [oIT ATZehi o FIATT TTH Fed il
FH-TUTAT, S AT TTATHF ST FIT ATEH & A1 il T8 TgATd 6 ATATE JATE =l ATUIT| Tg Ieor@ 17 g o et o=
AN, S FRTEaRTor T 7 goa | onfHe 981 BT ST A0 AT ATt & a9 dgl (AT ST AUl

V. d&f 3 wratas Stewd w9y Red dF (3%F) g0 a9T-99T 9% /Rl TS JISET F dgd gAradr o gared
a1 et aw= #1971 F siaia 9% &1 T=qa HeAt g

VI. o sfeafaa fRenfader 9% grr aetar & o § v agqam, Sa ot sraegshar grof, ST & genfaa
ST
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NOTIFICATION
New Delhi, 19th January, 2015
Auction for Sale (Re-issue ) of ‘8.30 per cent Government Stock, 2040’

F. No. 4(4)-W&M/2014(iii).—Government of India hereby notifies sale (re-issue) of ‘8.30 per cent
Government Stock, 2040 (hereinafter called 'the Stock') for an aggregate amount of 3,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 23,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on January 23, 2015. The non-competitive bids should be submitted between 10.30 a.m. and
11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Tenure

6. The Stock will be of thirty year tenure commencing from July 2, 2010. The Stock will be repaid at par on July 2,
2040.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 23,
2015. The payment by successful bidders will be on January 27, 2015 i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e., January 2, 2015 to January 26, 2015.

Interest

8. Interest at the rate of 8.30 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on July 2 and January 2.

By Order of the President of India
Dr. RAJAT BHARGAVA, Jt Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than Itwo crore (face value) per auction
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3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be 310,000 (face value) and thereafter in multiples in 310,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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