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Frferg==T
% faeett, 23 s, 2015

"8.27 wfdera g} wiw 2020" &t fah (gafhin) ¥ o ferdh

TH.E. 4(4)-s=gUeqA/2014.—I7d F¥FR Udagral 3,000 g w90 (ifFa) & For wfa F form
"8.27 wfererd T Teih, 2020" (P& =0# 38 a1g ‘Tei® &gl 747 &) &l fasht (i) Afef=a =t g 98
fasht =8 srfergmmT (S “faferse st Fer T 8) # Sfeafaa aat o wRa avFr g7 ST amH AfEg==r
T, §eq74(13)-Seequueua/2008, A< 8 <pa<, 2008 # {3 oraf # stefe &t Srusfh|
feiw &t /Yy
2. =9 Tl &l fasht aadta R 9%, gas FEiad, |, §a2-400001 & #7949 & 09 8 iwpav, 2008 =i arard

AT Uh.HEAT4(13)-S5gUeuA/2008 F 77 5.1 # 77 fReifia ot & Rty gea fanht @ &1 i 539 gu
g srania et g A S

Ffaerdf Srefiararsi #t srdeq

3. TR Ffagfaat & Ararfaat # stafaeqelf areft o= i gagr £t dau =hw (Fgae) F dqam, @t it sfagfa
TTf9r T 5 TTAerd e LTI Faieh ITo A TRAT AT TEATAT Rl ATafed FhaT SATUIT |

Harht 71 v v arda

4. 7g qramdt aedtg foE d, §aE F1aiad, wiE, §92-400001 3T 30 S, 2015 F S=Tierd i st et
gq affomi warm foad 9% F A dGepsE (3-F9%)  dOTer H@edl gemeltee guT '
30 Sadt, 2015 FT TFT 6l FAHT AR FATaeaet arferai qared 10.30 a5 & qated 11.30 asf & &= i< Tfaeqelf
Frferat q@ted 10.30 & & T8 12.00 a7 & 1= Tl AT AT g0l

341 GI/2015 L
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g g FErR

5. 7g wei®, aa i g 9 grer S fenfaget s, wa Rt seEm & forg o gem

safy

6. Ig TiF 9 I, 2014 & YT+ i< 6 a9 it Jafy F forw grm == =i i et 9 A, 2020 FT THIA I7 F
ST

feitw it ardie s =i+ & forg spram

7. AT FT a0 AT RS §% g0 AU wie FUd gas s | 30 ey, 2015 F y= e AT srom
TR ATATETaTa g7 qIard 02 w¥a<t, 2015 AT (AT i JTEE T AT SITUIT| Eieh & o A § qart §
Arefed Fars & sifehd Jod 9, Sfa" T SEIaTH h arg F o9iq 9 fRewax, 2014 & 01 w24+, 2015, %, TEqd
TS AT ZIT

S

8. SifqH T AT T AHIE F T liF % dfhd god 9T 8.27 fqerd Wiaay Hit T | AT TIEHT SR TAT T
AT FAG-ATTH AT T 9 S #f¥ 9 fameaw #r fowar sroam

ST o TPATd o AT ¥,

g afavfaat & farh # safaerdt et g = =
I ®rE&E: T Tiasfaat St sras TRiErT $i g3 aridr i T ad 6 32 § 9d a3 6t faaitaa
starsgfaat it =afaa fertaat § "srfaeadT™ e o anftarT it sqata 3 w1 yeara A 7= §) aggar, faifea
st it ArArtHat # srfegf=a e % 5 wiaad T Hf Ataedelf arferdt e S STut| Jrefer afer st~
7T % A=t gIRiT|
Il 9r=ar: A " A At gfasgfaat & Sareat § srafaeasdt sram o vE Rt F forg swftarT geft
g ST Feforfad ordt & T F:d &:
1. ST AT Rsrd d9 % 9TE AT @raT (H1T) STAaT HgrE AT det (TESUd) 9rdT 9@l TEd 6,
AUATE: & ATHI ST (AATLEAT) ST TEHTLT Sl Hl I AITAT9H ATAAT F T TH Thid % el oo

ERISIL

2. ST ot ATt &7 FrE w0 (iRT go) & st wier F fore v & aveft e €

3. ST g T T&TH 3 a1l TheT 7% de oTar ITatHe STY o HTeq¥ | (a1 diel Fyeger &7 & Teqd Hid
2l

AUATE: TH &= YTHTT §F (STALEAT) TAT TgHET a9 ST AA T 59 9% § TH.S. 0. @Tar &Y 97 @rav @d &,
AT SrofaeaelT STt T Tl 9 § T&d FLA & o707 91 il

ll. =aTashaT: ST ot & Tl "Aafaeaeff" swe uw wHi, wataa, et e, des, st [Afeet, s
e ety ford de gy Far-faatia BT s ot afga feft ot =it % fore arfrerd geft &) aref 37 i =gaaw
77f9r 10,000 FqT (Ffeha 7o) T 39 a12 10,000 9T  qUISIT H ZRIT SET AF T faA1hd wei® & for g

IV. =7 yaTaaTH feemfacer:

1. g1 e F oo 39 §F srrar yratas e, S q1eaw § F 907 941 A2 8, F U UF GHh GgaF
HATHTT FgT (HTUHsiiuer) @rar wadT afaard grm FrE @ fFarers za e % srefia famiteg stasgfa £ Bl derdt &
FAT UF FTefl H AT of THAT g1 39 AT FT a9 o6 [0 Fae U dieit < @1 §, d% FTaT I Sra? T I
T SITaT e e | v ST gnml
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2. U UTEHI § UTH Tg AST & AL T JoAF 9 FAIa1 JrAfoes St aedg f5a §F Fw ST degee
(Z-FaT) TOTTAT ST T T § A UTEH! ol AT F UF Ul THIhd ATTTETT FIeAT Teqa HeT| SFHTLTIT
afifeafaai, S9 9 R5E 9% F a4 qegem (3-F97) TUTet § ST TEAE! H Blehe, "iad 9§
FsfareaeT areft T TET T JTUsAT|

3.  dF sr¥ar WrAtHE T F qAufaeadt @ F oefiT saed wiaara/fima f 37 GifAd e d ¢ 9% gRM, ST
giaeaeT areit 39 F AU 9T AATHT H AT AU T 979 92 7 7o famr G dF stuar wafus e T o
TTeehl & AT 916 2 o m g a1 781, w7 aa S G 9T Fieh a6 J7 I St 0 Srasfadt S i
ATUAT|

4. UH HTHS , ST vt it TOfer yrefera afer (srfemgf=a i % 5 afqerd) & afes § Tamara sded
STTUATT| AT saedl & AT |, T qh T2AAT ATATHF Sl 1 1A T 146 A AT ATgahi i Frasifadt 1 3=
Areed U qreadfl I8F T FLl

5. UH AT § ST areft TTrer Trefera Tfer & 7 g1, w1 & Tiqeadt 9 7 erfaer o sroam)

6. gfagfa & A" o4 9% g7 #ao uasioa &9 § It &6ar o aedg {59 9 =85 77 a1 §F 94
T ST % & UESUS @Td a7 HIUasiiue °rd § STHT FHT, SETih 396 T Haer R mam g0 g
THSHUA GTd | ST F3A AT THATT 39 Haereni & FaT & TASATS § ST 39 Tk qgl gl Aq: 9 2qaEm
ST St Fr st faeaeT arferat it AfaaT 30 Fwa 37 THSiue @rd i Huasrue °rd § STHT g areft Tiort
(7T gog) FT TIc T | AT 2N I8 H a9 & Aq09 I &7 TS0 @Td § qreqias &9 § il T2 e’
T 2l

7. W qF sFaT WrAtHE ST # ariied g % ag yree wr afasgfoat geaiafa w1 sraremeer afifRetaat w7 gy,
TTEaRT T Trasgfaat &1 siqeor o &t [t & o777 #r feaet & Ffae @ B smom

8. I AT TTATHF STAL TI UATgeh! I TG HAT & o (oI0 Fg T I AT FAT T IATAT/FHH [99/EAT TATC % & |
FEA FT Tl g| UHT AT (ol Tod | T8 it ST Tha T g T ATEh1 & AT § TG Sl ST G T g1 UH ATHA H i
gt 1 stawor wtasgfa it A [Gfr % arg warEt gar g, 3% a1 arAfiE ST 7 ATEF FET 3F T i §
fontw fafer & Sufra sarsr enfaer g

9. wfarsgfaat it T, Suf=ra saTst Sgt ot AN &T, TAT TAT/FHHTA/EAT TH & 7T qTgat | qIarT ST Fd
FH-TUTAT, S AT ITATHE STAL ZIT TTgS 6 AT il T2 AGHIT & SATETE T il AT T Ieara 17 g 6 et
AT AT, STE TS F07a il GoF § ATHHe Tg1 (637 ST A8 T A7 TTehl & a9 Aal 6T ST A0l

V. g & aratieE et w9 Red 9% (d%) g a9T-99T 97 /A0 TS AT 6 dgd darad) o gated
AT et aw SH=T F Siaid §% H e HAT g

VI. Iz Sfeafeaa fRemfagder 9% gn aftar & o7t § o qaqame, S A Araeqshar git, ST & gerrtea HHar
SO

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, 23rd January, 2015
Auction for Sale (Re-issue) of ‘8.27 per cent Government Stock, 2020’

F. No. 4(4)W&M/2014: Government of India hereby notifies sale (re-issue) of ‘8.27 per cent Government Stock,
2020’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject to the
terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.
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Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on January 30,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on January 30, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Stock will be of six year tenure commencing from June 9, 2014. The Stock will be repaid at par on June 9,
2020.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on January 30, 2015. The payment by successful bidders will be on Fabruary 02, 2015 i.e. the date of
re-issue._The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of last coupon payment i.e., December 9, 2014 to February 01, 2015.

Interest

8. Interest at the rate of 8.27 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 09 and December 09.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
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prescribed by RBI. The minimum amount for bidding will be ¥10,000 (face value) and thereafter in multiples in ¥ 10,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Fftrg==T
% faeeft, 23 swavY, 2015

"8.40 widera g weis 2024" #it faeht (wfiw) F g fesh

TH.H. 4(4)-TsquEqR/2014(]): TTIT TEHR TAEERT 5,000 FE F0 ((ifR) f F i F fro 8.40
sfaera aeRiT w2ih, 2024" (S =08 T0% 7% Tei® &gl 7 8) it foofr (gt sifegfa w5t 21 a8 o ==
srfereeT (o faferee srfergmar wer war §) § Sfoafea aat aur Tea avhe g7 ST AT ATegE=aT U, Her
4(13)-TsguueuH/2008, T 8 spax 2008 # fAfdw aat & stehie it Srusth
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fastw it Aty

2. =¥ wi® & foeft aedia = 9, g5 F1arad, w1, §a5-400001 F 9797 § @ 8 dpay, 2008 Hi qr T

AT TH. HEAT 4(13)-Ssequ=uwH/2008 F 477 5.1 # 71 fAeiha afr o Rty ger Sfanh Rftr & v w@
U = araria et s it St

FufeTef refierarst Ht srdeq

3. T wiafaat it Aaraat § srrfaeaedf aret a9 S gl ff §ou S (Fqad) F aqarn, e fi stegta
TIf9r % 5 wirerd e TEHTLT T2l U sATRRAT ST HEATSAT T Arafed Fhar ST

Harht 71 v g arde

4. =g FeTHT I fod 9%, qag Fwriad, v, §95-400001 3T 30 SEy, 2015 T SR i SATUAT| ATATHT
7q Aot AT o 9% i St Jegad (3-Fd7) TUTe! gael gereias g9 § 30 swadt, 2015 7 J&=qa
STt ATRT) srfaeaeft arferat qateT 10.30 as & qated 11.30 a1 & &1+ s gfaeqdt arferai q@res 10.30 & &
FTET 12.00 T F A= T AT AT AR

g g FRER

5. ag wei®, area i foa a9 grer S fenfacat & saqam, ‘& et FEm & o 9 gem

safy

6. T TF 28 TS, 2014 & YT+ ZIHT <@ 99 it Fafd = 0w SRM =7 =i it THidT 28 JATS, 2024 T THIA
97 ¥ ATUIAT|

feitw it ardie s =i+ & forg spram

7. AT FT 9RO AT RS §% g0 AU wie FUd gas s |1 30 ey, 2015 F Y= T srom
TR TATETaral T SaTd 02 weadt, 2015 A7 QA" hf arerg &1 far ST &=t & o g #§ et

¥ emafed e & oifha Yeg wx, i 99 ot i e ¥ 99iq 28 SMadt, 2015 & 01 wadt, 2015 9%, ST
TS AT ZITI

S

8. Sifaw FuF WA H aE & T iF % dfha gea uT 8.40 widera afqay # 3T & AT WG gHT TAT THHT
STAT AG-ATTH AT T 28 AT, AT 28 a1 FHar s

AT % TPt & AT 7,
gy
g gyt & farh § safderdt S gl =

I. ®rF&E:  SeHT Siasfaat i AT TRIERT $i G aridr ® ST aF 61 g8 ¥ 9d a9t 6l faaithd
sfagfaat &t ==faa et § "AafaeaeT" e 97 Aniart i Sqafa a7 F7 TEara 61 747 81 9539, R
it it Ararfeat & srfergfra wrfer 5 wiaera a% it srfaeaeT arforat s it STusf sefera Tfer sifeef=a
TTfer % Sr=ata gIRMT|
Il. 9T=@T: ST ATl faditeha Stagiaai it Tt & srrfaead sreme a2 07 At & o aefer get
R ST fferfae ordt 7 @ 3 &
1. ST R 1 S d9 & 919 =97 @rar (H10) a7 9ge a7 ag! (THS(0d) |TaT 951 7@d &,
HYATE: ST ATHIOT ST (ATTATT) S TZHTLT FhT T I FIATEF TAAT 6 FIOTT 30 T A % A arfaer
ST
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2. S afa et &7 wE T (ST ged) | setee T & forg v et a9 8

3. ST Ig ThiT W&TH Fd aTel TheT o#F aa Sr=Tar ITtie STAY o ATeqH § T el FYeFer &7 & Teqd Hd gl
AUATE: U =TT THIV I (ATTAET) TAT T do 1 A g o 9% § TS0 rar #fiY 919 @rar w@d 2,
AT SroTaeaelT STt T Teaed 9 § T&d FLA & [o77 q17 il

Il. =Ta=aT: 39 Aaar & T "staeTe " e u¥ wwi, FAar, Aot Fewr, @eers, afasy [Afeet, =t
#re st T 9% g Tan-fAeifia et s ot |afRa T oft st % forg arfter geft 81 aveft & it =aaw
Z7fer 10,000 =9 (SFfha goa) i 37 a12 10,000 FAT F OIS § FRIT STHT T T adi{hd F2i% & (T g

IV. &I=7 yaTaaTH feemfacr:

1. ga A & oo 39 9% sraar yrafas o, S9F J7em| § F 957 o991 A8 8, F 99 UF d9ed qgdT
HATHTT FgT (HTUHSiuer) @rdr waeT afaard grm FrE @ fFarers za whiw % srefia famitg stasgfa £ Bl derdt #
FAA U qreAl § T of ThaT gl TH AT FT F9 (o (A0 gl Uk qroil @ L@l 8, 9 TqaT ITATHF ST gIeT I
T STaT e e | v ST gnm

2. I UTEH & TTH U5 AT & AT TT T AF doh a1 TATHE STy aeeig g a9 Fe ST deged (5-Fe7)
SOt HEeT TorgiieE YO H AUT ATEHI A AT F UF Uk GHHT ATTTETT AT TET BT STETLTIOT
afifeafaei, S99 9T {5E 8% F ST Jege (3-397) TUTer § ST TEFE! # gledy, 6iad &7 §
FTeTeT et T q21 T ST

3. dF Iruar WTATHE SrAY H Aufaeadt @< F qefiq aded wfaara/fiag fi 39 AfAq dHT a7 9 R, ST
gfaeadt et 39 F AT 9% AT § /T st 3w a9 97 e 7o faar F % eruar wrafus Sew T auw
TTeehl & RTaT 918 2 forn g a1 981, w6 ara & G O ST a6 J7 A S A iasfadt S i
ST

4, U HIH H, STGT ATAT 0T T TTFera Trfer (srfergf=ra Trfer 5 iderd) & srfers § TATamd siaes Hhar sroam
ATTAF saeAl  ATHA §, Tg §F TFAT TTATHE SIAl T 1A g7 (6 a7 I TTEH! H Irasfadl F71 I=a sfaed
s qreesft aiis T F3

5. UH ATHA | @i arel T STeferd Trfer & &w g1, FHHT o1 Traeqel arr § erferer B som)

6. oS & AT Rea 9% g0 Fae7 Tasiua &9 # AR 647 Sruam aeaa {E 9% 29 91 a1 §% o794
TTATHF AT % & UESIUS @Td a7 HIUasiue ard § STHT T, SETih 396 T Aaer R mam g0 g
UHSHTUA @Td H STHT F Sl a7 THATT 39 [Fa9ahi &l §a7 & TASA1d g 7 396 qeah dal gl Fd: 9% F9ar
sTrfie et w1 staeaeft arferat & fAfaeT 3@ ww 37 vesiiue ard o #ruesiioe ara & ST g areft it
(137 o) FT T € & F9ET NI A8 H e & FAq0e 9T §&F UHSUA FTd § areaias &9 § it T8 i
T E

7. IE 9% AAAT TATHE ST & AU g (6 ag TTeh o Traeiadr gearaid He| TETLRor aieafadl f By,
TTEaT T Trasgfadt &7 siqeor = &t [t & o777 # feaet & Fae @ B smom

8. &% TuAT YTATHF SIAY AUF UTg! &l Tg HAT & & (o0 @ 7 I &7 FIC TF IATA/FHIAA/EAT TATT F &
H a9 Y GHhd gl UHT Siaq faehl o7 § orfae it 97 Gdt § 3T Tl & AT F GGl S Gl gl UF 7T §
STet Ffasgfaat &t staeer staygf @i -t ot & ar= waret gar g, 9% 71 i s e F I8F g0 & F Iawa
TIfer # foetw oty & suf=a sarer anfeer gom

9. wiasfaat i @mra, Suf=d =4S Sgh St @0 &, TAT IATAN/FHIAA/EAT T o0 gl & 1 9T Feed
T FE-TUTAT, I AT ITATHE ST ZIT ATEH 6 T1F o0l T AgATT 6 FATHTL TATL Al ATUIAT| T Ieor@d 17 g 6 et
AT AT, S8 AL F0Tq &1 g7 § aTee Gl AT ST AR IT TEH! TG Fal a7 A7 A0l

V. d1 T oS ST & A R5d 9% (3%) g0 F9T-997 9% TR T8 JIST 6 dgd aradl § gated gaer
et v |97 & siavta S 1 Teqa FeAT gril

VI. a7 sfeafaa fRemfagder 9% grr aw/ter & oia g o agqae, S A sraegshar gRil, Jrser w1 genfaa fmar
ST
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NOTIFICATION
New Delhi,the 23rd January, 2015
Auction for Sale (Re-issue) of ‘8.40 per cent Government Stock, 2024’

F.No.4(4)W&M/2014(i): Government of India hereby notifies sale (re-issue) of ‘8.40 per cent Government
Stock, 2024’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 5,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based
auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on January 30,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on January 30, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ten years tenure commencing from July 28, 2014. The Stock will be repaid at par on
July 28, 2024.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 30,
2015. The payment by successful bidders will be on February 02, 2015 i.e., the date of re-issue. The payment for the

Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e., January 28, 2015 to February 01, 2015.

Interest

8. Interest at the rate of 8.40 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on July 28 and January 28.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope: With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.
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II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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Fftrg==T
% faeeft, 23 swavY, 2015

"8.24 wiera axardl wiw 2033" i fAsht (gfhiw) ¥ forg fanh

TH.E. 4(4)-SsequeTH/2014(ii).—AT7d T¥HT TaEgT 2,000 FE w90 (sfHa) it Fa iy F oo
"8.24 gfTerd aYErT Teiw, 2033" (FF T0H T8F a8 T Fgl AT g) =l fashn (i) Afegf=>a wedt g1 7 o
= afergEET (e faferse sfemaT #Far @ §) & Sfeafad gaaf aar aRd 9T g7 AT 9T SAfeg=ar
T HEAT 4(13)-Tegquueud/2008, T 8 3tager 2008 # fAfdw aat = sefie i Srusth
fntw i ffer
2. =H @i At Tkt Aty Rerd §%, qas Faias, wie, §a5-400001 F #TeqHW § g 8 Naer, 2008 &t ar91e
AfErg=AT AT 4(13)-S5equeun/2008 F 937 5.1 § a7 fAeifa o+ 4 Rfty yeg et fAfd o1 s&ivr #xa gu

g srania drandt g i srush
s R A K s 2 O | 5

3. aewrT afasgfaat v drerfaat & srafaeaeT aveft a7 v giar fi o i (srgew) F s, e & sfegfa
TIFT T 5 WA T TLHTLN T2(h T ARt 3T HEATAT T AT ed FhAT ST |

Hrantt w1 & v arde

4. 7g Aot Gty o 9%, g§a€ FEtad, w1, §a2-400001 37T 30 S, 2015 FT SAT0T i SATUIAT ATt
2 Srferat st footd d i ST Foge (3-Fa7) Yot "4t ToraeitaE g # 30 Sadl, 2015 FT T A
ST AT srafaedeft arferat qateT 10.30 ao & qated 11.30 a7 & = 3w gfaeadt arforat @t 10.30 a7 &

FITET 12.00 T F = T&IT T ATAT ATRT |

g iR FER

5. g T, AA A o 9 g7 S feertaeent & Fqam, ‘& AfHa s & forg 9= grm

afy

6. g w=iF 10 FawE, 2014 T TEET T I AT T AT F 0 FEM =7 w=iF AT AT 10 FAv|g, 2033 Fr
THIET UT T AT

i ft ardie sk =i % forg =

7. AT FT a0 AT RSd §% g0 U9 wie FUd gas s |1 30 e, 2015 F q= O T srom
TR TATETaTat ZIT SETaTT 02 B, 2015 FTq [HHH 6t arra 7 Fram smosm =2t & fore e & Somft
H edfed e & difhd Jod 9%, AR 6 ariE 8 J9iq 10 T9%6%, 2014 § 01 wad, 2015 7%, TEed A
TTH gl

TS

8. A Hi ITE T Tl & dAfha qod 9¥ 8.24 wfaerd wfaad it a7 & AT TG N1 TAT THHT AT -

T T 97 10 AS < 10 q9¥C 7 Fham STUm|

TR F TPAT o AT ¥,
Ll
gt wfifat f feanh § sofderdf St giten <hw
| g aeard Sfagiaat it =aras aeiert siT geer aTidaT T TTeTgd & @ g8 & AT J3ahte &l fadifhd
sfagfaat &t ==faa St § "AafaeaeT" smem 97 Anfart i Sqafa a9 F7 TFara 6T 747 81 9539, Rt

starsgfaat it Arertaat & srfergfra wrfer % 5 wiaead T $7 srfaeaeff arferat s £ Soft srefera wfer sfegfra
TTfer % Sr=ata gIRMT|
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Il 9r=QT: 9T e A At giagtaat i At § sufaeaedt sraw o vE Reest F o g et
Mt ST fAwferta ordt & T F+2d &

1. ST AT S 9 F 99 =91 @rar (H0) SF9ar g 9T 981 ((THS(UA) @TdT gl TEd §; Aodre:
rafTar qTHTOT ST (AT ST TR Sl T I FIATAF TAAT 6 GIO9d 6 ThiH 6 A ariier Brar srom)
2. ST e T 37 FrE w90 (ifhRd gea) & setee i % forw uw g At a9 €,

3. S A ThH Y& FilA AT [l TF e ATAT TTATHS ST & AT | AqAT AT FFeTeT &F & Teqd Hd &l
AUATE: U =TT THIV I (ATTAET) TAT T do 1 A g o 9% § UH.S.UA.@rar @Y 919 @rar w@d 2,
AT STATTeTelT aTfert il Tl T & TEqT HLeA o (o1 I Zivl

. =aTaeRaT: ITad adt & sTefie "srsrfaeaeff" smeme ax wwi, swataat, i e, deurst, ataer [fee, =t
A AT Rerd dF g gur-feifa Bt oo ot afga B off safea % oo arftard g+t g1 aret < &
AT T 10,000 FOT (3ifha q) T 39 a12 10,000 F9T F IO § I STET o T faAitha i & o )
IV. 3 yaTaATH® R

1. geu [aas % o 39 9% star sratas o, 59 q1ea9 § 3 A0 991 A8 8, & IE UF de°ed qgaT
HATHTT FgT (HTUHsiiuer) @rdr waeT dfaard grm FrE @ fFarers za e % srefia famiteg stasgfa £ Bl derdt &
FAA U qrel § TN of ThaT gl TH AT FT F94 (o (AT gl Uk qroAl @ L@l &, 9 TqaT ITATHF ST T I
R ST & fee § @ ST gnml

2. O Tl 8 TTH Tah ST 6 AL T T4T 9 Fqar Trafis Se qadig Ree 9 Fe 96 degem (2-
FAT) VO Haefl Toraeie TIT § AT TTghl I AT H THh Uhed THIHd TATATETET FTeAT Toqa HT| STHTETI
afifeafaai, S8 9w {5E 9% Fi dFET Gegem (3-F97) Tt § ST TEAE! H Blehe, "iad 9§
FTreTeT FTeft T=THTT TET T JTUAT|

3. I FTIAT ITATF S Fl AATAETT T2 F Tl e TAATA/HHT il 36 ATCIAT Feaq =L I AT,
ST ITaeqelT areft 39 % AL 9T A TATHT | 79 AT T arq 97 &A1 U fGAr 5 a9 ereqar yrafus e 9 o
TTEahl & TR ST &2 o g a1 98], | 7 a1 & G ST S a9 J7 I St ol Srasgiadr S i
ST

4. U AT H, ST aveft v Trfer sreferd ey (srfergf=a wfer % 5 wiaerd) & st § Tamqund sae BT
STUSTT| ATV seedt & AT |, Tg S TqAT ITATHF STl 1 A g 1 qg AT UTgah! I S fadl 1 3t
Araed U qreasft i o H

5. UH HTH H ST avetT ey STefera Trfer & w7 g1, AT &r Staeaeff anr § erfaer & s

6. wiayght &1 adia fea 9% g7 97 vEsiua &9 § S B3 smom ada foE 9% =5 a7 v 9% erar
TTATHF AT F YT TESUS GTd JqaT HUASu ard § STHT HT,5 49T 390 g1eT Ao f3ar war g1 g
THSHTUA GTd | ST F3A AT THATT 39 Haereni &l FaT & TASATS § ST 39 Tk qgl gl Aq: 9 2q@Em
TATHE ST AT SAataeaeT arferat Fi HfEET 3o a9 39 Tastue | $ie JTuesiue °rd § ST g arett it
(7T gog) FT TICE T | AT gWT1 I H a9 F Jq09 9 &7 TS0 @Td § qreqias &9 § 6l T2 et
T 2l

7. A g STFET ATATHE ST 7 q1iacd g 5 ag urew v afaqfaat gearatid w3 sremeor aiRataat w7 9w,
TTEal T Trasgfadt &1 siqeor o &t [t & g7 ard faaet & faw @ e smom

8. IF FAAT TTATHF STAL TI UTgeh! I A HAT & = (oI7 Bg T I AT FAT T IATAT/FHH [9H/EAT TATC % & |
FEA FT Tl &) UHT AT ol Tod | TiHet it ST Tt g T ATgh1 & AT § TG Sl ST G T gl UH ATHA H g
gt 1 stawor wtasgfa it A [ % are warEt gar g, 9% a1 arAfiE ST 1 ATEF FET IF T afer §
fonte fafer & Sufra samr et g
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9. stargfaat it anra, AT s gt | A &, TAT FATA/FHF/HAT TATL F (7T ATgaht & qaare 9
LA AT HT-TUTAT, S T ITATHF ST G TTEH 6 T 0l T2 TEHI 6 AT JATL 1 AT T8 Ieeradig g &
FoReT o= FTa, St ffersReor @ra i1 o ® onfie 981 AT ST |1t u AT U § a9 Tet (AT ST A1l

V. a0 T graties S F aedy Rerd dF (dF) g7 a9T-a8WT 9T /40 TS AT F Jgd ATl F gared
AT et a9 SH=T % Siaid §% H TEqd HAT g

VI. Fav sfeafaa fReanfAcer % grr ad/tear & offie g o agqar, S o sraeaswdr g, s ®1 genfaa
ST

NOTIFICATION
New Delhi, the 23rd January, 2015
Auction for Sale (Re-issue) of ‘8.24 per cent Government Stock, 2033’

F.No.4(4)-W&M/2014(ii): Government of India hereby notifies sale (re-issue) of ‘8.24 per cent Government
Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based

auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 30,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on January 30, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of nineteen-year tenure. The tenure of the Stock will commence from November 10,
2014. The Stock will be repaid at par on November 10, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 30,
2015. The payment by successful bidders will be on February 02, 2015 i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e. November 10, 2014 to February 01, 2015.

Interest

8. Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on May 10 and November 10.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
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Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated Gol securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
% 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.
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VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Frferg==T
% faeett, 23 s, 2015

"8.17 wftera gt wiw 2044" $i fashtr (wfiw) & forg famh

TH.E. 4(4)-TsqueTH/2014(iii): T ¥R Uqegr 3,000 FAE U (Afha) f o afx F o
"8.17 gfqad avart weiw, 2044" (& =0+ =9+ a2 ‘T&iF gl A7 g) At ot (i) stfegf=a wdr 81 78
st =8 srfergaa (S 'faferse stfergmmr Fer mar 8) @ sfeafaa ot Tor v avhe g1 ST | Sfag=eT
T HEAT 4(13)-Teequueud/2008, e 8 spax 2008 # fAfdw aat & stefe it ozt
fstw it R
2. =9 wet® & fOeft adta 5 9, g5 F1arad, w1, §a5-400001 F 9797 F @ 8 Apay, 2008 Hi arr=
Ffrg=AT WAt 4(13)-Ssequ=uR/2008 F 437 5.1 § a1 Aot a8+ ¥ Rty qor e fAf w1 sw&ivr w=x@ gu

g srania et ZT A S
Fufaeqet Sefierarstt H sree

3. "t wiasgfaat it Srarfae & srofaeasff arett a7 £ giaer f dow o (age) F e, fofr i ategta
TIFT T 5 TTAT TF TLHTLN T2(ah IT S RAT AT FEATSA T Aral tad Fham Ao |

Harht 71 v v arde

4. 7g HamHT ared T RSd d%, a5 FErad, B, §a5-400001 37 30 994, 2015 FT SAT0d i STustt| St
2 arferat wrdta foa d% Fi SR Fregae (3-3a7) Turent daet o= To= # 30 S9ad, 2015 1 e it
ST AR srafaeaeT arferat qafes 10.30 ot & qated 11.30 o % a1+ ofiv wfaeqeff arferat q@ated 10.30 a5 &

FITET 12.00 T F = T&Iq T ATHT ATRT |

Fq i FER

5. 7g wei®, area i foa a9 grer St fenfacat F sqam, ‘wa et FEm & o 9 gem

Fafy

6. 77 Tei® 01 fREw=x, 2014 & YT HL T a9 & sfater & forw gRm =7 w2is & ot 01 fRawax, 2044 #r
THIA 9T 6l A0

riw it arlie sk =t= F e e

7. AT FT a0 AT RS §% g0 AU wie FUd gas s | 30 ey, 2015 F q= o AT srom
RS T TTaTat ZIeT SETaTT 02 B, 2015 FTq [AHH Ht arra 7 Fram smosm =2t & fore e & Semft
# srafed =T % sifhd goa w¥, gAfnm o 9 § waiq 01 RewEx, 2014 @ 01 wah, 2015 7%, Ngyd sA™

e g

s
8. AW i LG & Tai® & ifohd od 9% 8.17 Wiawd wfaay &l &% & AT TET T TAT THHT AT 3T5-

AT AT 97 01 JF 17 01 Fewwa< 1 o strom)

ST o TPATd o AT ¥,

Ll
e wfagft f fanh § safdeadf St gier <hw
I ®r&E: STl Siaefaa i SATE TRIERT $i G aridr H ST o 6l g8 ¥ 9d a9t 6l faaithd

sfagfaat &t == STt § "AafaedeT" e 9% Aniart i Sqafa a9 F7 TFara 631 147 81 9539, i
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starsgfaat it ArArtHat # srfegf=a i % 5 wiaad T 6 Aiaedelf arferdt e S STu| Jreferd afer st~
TTfer % A=t BRI

Il 9r=ET . WTEd @R A iR stasgfaat §r drerrtaat § srofaeaeff swame o vE fAEerst % foro anfrard geft
g ST Feforfad ordf & 1 F:2d &:

1. ST W fod 9% F am F1e @rar (H10) qUEr 9graE aeTed @t (TESud) @rdr dei @d g
FqATE: & YTHIOT ST (ATATTAT) ST TZHTLT A1 1 I AIA e QTACAT 6 GIONT 36 Thid & el erfaer o
ST

2. ST 9 FeTHT 37 e w9 (sifRd gea) & smtee iy % forw ue gF areft O g;

3. ST A THH YTH FTA AT ohefT 77 S Sro1am ITItieh STee o WTeqH & T diefl Fyeger &7 §Ieqd Fd gl
AYTE:UH &1 YTHIT S (ATAEAT) TAT AT doh ST A7 5 9% § TE.S1.U.91q7 $li¥ 7 @1a7 T@d @,
AT STATTeTelT aTfert T Tl T & TEqT FLed o (o1 I Zivll

. =aTashaT: ST ot & oTefie "Afaeaefi" swe uw wHi, Fataa, et T, dest, st [Afeet, st
A et g 9 g ar-fetfa et s ot afRa et oft st % forg arfter geft 21 areft 3 &t =aw
77fer 10,000 FOw (3ifha Fe) ¥ 37 a12 10,000 F9T F OIS # T STET o1& qah faAiteha i & for

IV. =7 yaTaaTHS R

1. ga Faes & oo 37 g% sraar yrafies S, [T JTeaw § 3 91 o4 F9gd §, F 99 U d9ed agrah
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Rt ST s fee & @ ST gnml

2. TR § UTH g AT 6 AL T AT 9 FqaT GrAiia St area g a9 w7 3667 qregad (3-3e7)
Ut HEeT TorgiieE TIF H AUT ATEHI AT AT F UFH UhA GHHT ATTETT AT TET BT STETLTIOT
ufvfRafaat, s& wrda fod 9% #1796 qeged (5-3d7) TUTel § AT ISas B |ISHT, Wifads ' H
T et THE q21 T ST
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TTEahl & AT 9T &2 o g a1 98], s 6t a1 & G ST F2e a9 J7 I S o Srasgiadr S i
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4. U AT H, STt aveft it Trfer sreferg wfer (srfergf=a @fer & 5 wfaerd) & st § Tamqand sae AT
STUSTT| ATV sAeedt & AT |, Tg S TqaT ITATHF ST<] 1 A g [ a8 AT qTgah! 1 Srasgfadr 1 3taa
Aread U qTeasft a<ih o H|

5. UH ATH | ST arel T YTLIEr TIF9r & 7 2T, FHT 7 Traedeff anr # enfaer fBFrar srom

6. wfasfd #1 Aedta Roa 9% g7 e uasiua &9 § ST 61 Smom st R4 3% o7 31 a1 9% erar
AT L F Hed UES 0 GTd Aq4] HUAS 0 @Td H AT 30,4100 396 g7 Haer foan @ 21 g
THSHUA @Td | ST F3A AT THATT 39 Hareni il FAT & TASATS § ST 39 gk qgl gl Aq: 9 2q@Em
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7. T 9% AAAT TATHE SIAL & 1A ¢ o6 A TTEh Al STasIadT geaiaied il SATemor qfeqfadi Fi By,
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fonte fafer & Sufera sarsr enfaer g
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9. stasgfaat &t @mra, Ut~ =31 g {T AN 21, TAT TATAI/FHTF/HAT TA 6 (70 gt & qaard
TTH XA 0 HIE-TOTE T, S AT TTATHF ST ZIT TTEH 6 G719 Fl T8 TGS h AHTL TITL %0l ATUIT| T IeAd 17
o foreT ster w1, S fAfarseor T 1 gog # enfoer a8t fohaT ST =t 3t areet & age 951 6T ST 3t
V. d&f 3w wratasd Stewd w9y fod dF (3F) g0 a9T-99T 9% /A T2 JISET F agd gAraqn o gared
AT et aw SHHT F Siaid §% H TEqd HAT g

VI. o sfeafaa fRenfader 9% grar aetar & o § v agq@m, Sa «ff sraegshar g, ST & genfaa

ST
NOTIFICATION
New Delhi, the 23rd January, 2015

Auction for Sale (Re-issue ) of ‘8.17 per cent Government Stock, 2044’

F.No.4(4)-W&M/2014(iii): Government of India hereby notifies sale (re-issue) of ‘8.17 per cent Government
Stock, 2044’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based

auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 30,
2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System on January 30, 2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of thirty-year tenure. The tenure of the Stock will commence from December 01,
2014. The Stock will be repaid at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 30,
2015. The payment by successful bidders will be on February 02, 2015 i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e. December 01, 2014 to February 01, 2015.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on June 01 and December 01.

By Order of the President of India,
Dr. RAJAT BHARGAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.
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II. Eligibility: Participation on a non-competitive basis in the auctions of dated Gol securities will be open to investors
who satisfy the following:—

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
% 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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