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3. drowdt /60 / 2014-BIS . —gTaeds =aTe srfafaas, 1963 (1963 7 38) i &TeT 48 i 50 F Siavd Taed
TRl T SART XA gU, HEldead Jeedh STTEH0 UagT gracadl § qead qRASHTsl & ot J9e® & e &
Taferd "erfaa feem f39r-2013 & siaera it agfa & et e W F=g &t @ret # fe =Ee g (radio)

TAT Hag AT TATOT Fd gq §aH o & e & oI Figdr qead = § Ireq Teqrai #7 (Hoed FdT g,
STETTh THH AT §o3 araer § & am

HETICAT T TTTHTor
(e & Aowrdi/60/2014-3fi)
FEATT@A ST e, AMATH
LILK
0) t & 1F g, TweT ()
(ii) oft oft At Rz, T=eT ()
e

(02 ST, 2015 ¥ wIfv)

Tg HATHAT F=a, 1 GTET § STl e 97 frfift agfa g e w@e giar (madiom) @i dag gt F oo e
g9 FaiRa F37 § 993 2
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2.1 T TREET FATAT T AT T HeqT Fem-14019/16/2012 A1t fZ=i® 31 Jare, 2013 F awa 31 JaAr5, 2013 F1
HETIA =7 Afaf=erg, 1963 #it aT1-111 % 1 “Hegraeast 9 aiasmra  forw wees et g fRarfaga-20137 s fee
g1 FETIdae ware HfAfaws, 1963 F URT-111 & FHeea N IRageT FArerT aRT SR Afer it & sreyarers 7 #Ra ar
forder e & TeTaA # 08 3PTHA 2013 FY AT FEAT ErvwAdl/18/2013-FAF F A TIH . 214 W ARG o
T & | ACIRAEATT 9T IREG HATTT F HETIcIc + AT H ARG Y URT-111 F HANT HeTIadail I IRAYS37 F frw weesw
foreiRor &g e frem fder S v & aar 3 o Rawy, 2013 @ worrd § | F 1 wenftra Renfarder sma & wora= # woraw
. 254 W 30 fAaHaR, 2013 i sRYRa Feawd

22 FISAT I I A Feo H TS A, T 2013 F HNAT gered Renfadert & sregar 3 3muR W “Rerer e
AR TaRd A aur dag graunst F fre geres farafor & fore seare weqa fFard |

3.1 Tt wyew  freRor & fT iz Tqde I GaRT YHdd TdATT THATd T AEMMH FETS I @ 96 I8 309
FIAT GHIA 1T 3 HISAT Telelel AATH o BIAL, 2010 H gger $ff Aqawreller o) a¥ 2008 F wefere e et & srefler Rfarer
varde AR Flaumsit & sravhe were & feior & fe gyare yoga frarar

32 a¥ 2008 & 37avhe TeF faan et # wardew Afer gl & e srake weres & AufRor & F18 A a8 R
T Y, FAFAT Ig AT N TRAGT AATT (THINTH) FY AT 34T AT | FAFAA A NT TRIgT HATT F 39t 9 ST 2010 F IF
# 3o o @ sl st farera Reamers (smdvery) 71 w1 Amrer i stie #3a 3ik araedt Rt 8o & e forgera R
IYT § AT FH IITAHIOT Sl vHNeA effaat & fore fram e &1 AuRor g a& siser vade a3, S gqde iR IR
Tdae A W T Haul frarwardt & wasf 7 ffFas aow §sfer & e ang At F 3R 91 el st F ' A
FTSAT e AATH T TR & AT 3ravhe e fuior #3e w1 e R g

33 TACIEATT FTSAT TelcleT AATH F AT 12.1.2012 FY AT WA FHATT ¥ F AT| FiZAT I AT AATH ZIRT I/
mmmﬁwmﬁaﬁﬂéwwmaﬁmzoos#mmmﬁmmmgmaﬁ@@#m
eleTeT AIATH W THNT GRumat & fore 3rqvhe ge[e fUiRor #3d g o 3mder €. frewad)/15/2010-F9 e 18 Serad,
2011 9T famam aram|

4. FISAT el AT GaANT 39 3@ 64T 7147 § F FRa vadivs aR@isen st Renet # e v FRov @
Fraifead AL &1 THY | I FISAT TaAd AITH GINT THHTH HiY TUTT 3R Fag gyt & e gwaew F 9o R FAE F
qRLETe 2008 & ferenfardert & fAgial 7 Ireavor FI §U 2013 & feenfadet & arehier west werer & fuor §q 13 3pgay, 2014
FY TAATA FHATT THI AT 71T & T Terara §AR 30 T 10 AGHER, 2014 FY §-AS F G@RT ALY ¥ let JRTHEHY
HTAgH! & FUh AT AF T § |

5.1 FTSAT TelcleT TTATH GART 3T 13 HHEa, 2014 F THATT A ANHAIE YR R THAUH T 77 GRAUT qamia + F
forT wast waper & fruivor i i Fror e § -

(i) FISHT Tdd AT Y T THATEd TRATSAT 7 vadies & 617 12 Ao #ifte e wfdad (vaeaddio) 6
&THAT 31X 19.5 .3 fY. ot ars T eer F1 %3 I <fHAeTer F AT ST AT A AT | F3 I AT Y
gdde S HAT3HT F a1e il fFar ame ar 3t g3 aRasran &1 e adi 4

(i) HRT & W99 # 15 wad, 2011 # sl R 18 F=adl, 2011 A IR $@ REIOT F My
|. Auwadl/15/2010-F91E F FERT HTANRT HTHE WYAF F YR W HISAT Iddel AT GART el TR
ST IATT Y 7| Rerg 37 F el it wper Arierar Ht FIEATH $F I8 14 0t ¢! T oI | |

(iii) I FiSAT I & A vy & 58 3R 3l Femaen sae & faw g daw B @ | o # g
WA R AT AAE -
(@) FTST Tl AT $T IqqA1T gal # F3 1A AT F1 a1
@) AT 3 FY & F TR AT FIAT |
@) FISAT Tl TATH GaRT F3 AT chAeTer & fow fA varer Fte aur 30 faw waravofia wametes

AT 99 A HT SARGIAT |

(iv) TEAER, Fo H1 @rEt A A a5 iy 7 died 3mR w R yare AR (vadie) sk deg gl
TR et 8§ 30 ATl A TRy Irafer & frw TR Oor: R At =AY § | 78 TR, 50 TFR A
ggelt g § rad adAe # yafad vadea aRas=nst S gfaea e vaier & smyR w an s e
W IGAT A yafard vadied aRAsre € & Radia AT qaraRY suReradansi 1 AT o el |
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YA T TSI SAHERO 3

5.2

(v)

(vi)

(vii)

FH IRANSTAT Y FHATAT TET FYTAT TR ACHIAT (Fg THAS FZ dTe) SIA T3 F3 ATEH! & fAC H1hy 2717
& WY THNTHA § IR 15 ROTA T AR F3 e effierer o R$Ra F31, stel @ §3 33w Je it
TANIThAT I MUH FRGTAT T AT A TS 37 1311 & ATIH A ST SATTMT |

39 wAtore & forw aR@sren 1 srqanfara oera ge: aroreT R aram § ot vt & faie 18 STerad), 2011
& Rroe et & A SYCaw 47T HY IRIOOT TATT T@TIATE |

& AT FYEAH ST Y HTUR ATl §U 2008 F Renfarder Rrgral o¥ smarRa gefiora A sarerst a7
afa 7 srqfaa arerd AT yeaE gEas e ae |

FISAT TeldIeT TATH 3 THATT 1 HET RAYATE HalT # 50 TR E -

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

39 RS # aeadt (3THR) U W) freadd A 93 53 FRIE F v w1iqm gy aia, waden

TURT A P T GAT R TEY |

39 IR F HEF geF oIt S yares garT IR e e, 1 -

@ wHdNHHA |

@) A FEI & HEROT & AT 3 3marer effieter |

@ & eETFrAEAT |

@ 15.75 FR.Af. q@ FeraeeT aut 1.75 fFAA. Hav-ERT avor (Fex-ergsd) & # T 17.5 fnal agw
ATSA |

THATH FY F3 A AT & W A3 & fAw 487 FITW ATelt 17.5 B A, e wrsw gt ady (3iere)

50 $HEAT F o781 A ol ol 7 | ol Rar & farw so pear sfaRea o off Ramaasrd (ver)

wIfsTor & 3qeay g1 f Rufa A vem AT awdr g |

60,000 FYfaF HieT gfer EF HY aTaT a1t 7 HSROT T T Tk $3ROT EF 1ot 1M (52000 FY, FieX wfay &

& ufPger smaaer afte) orwed v E @ Aerdt &1 waene gem |

#sRor ¢F wRT # wafta gl gl S @ § Pwior § e smewms gwe e e, R

e gt gRauTat & FAgeT g

FYCAH &THT:

rvwad) & Rt 18 STeTadl, 2011 % 3meer & aata Rarer qarde ARer & fArw Fur e syeaw amwar 12

TATASIT § AT 50 THaTa A off 7€ arar g |

Yldlel GaRT AT $SROT o Y 47T fAFATAR 3,12,000 .1, §:-
F.4. HI311EY S HSROT 4TAAT
(i) %S TS FT IHT T AT Hehed AT ST 52000 g
(ii) Ht o o wwn 7 wEar
(i) | ge:1dF P aq srdfq el w3 A s 1 Fgan
A& T
(iv) $ERUT & fore 3uaay St &t fAae g 6 g
F3 WIS (i*iv) FT AT fFT ST FFA aren 312000 FgA
s
L CIRCICIGR
TRATSTAT Y Goi AT 992.38 FNT F. HehT 1§ § | ITATTN Uit oIToTet T A TN 30 THFR E -
F.9. Raror S T H
(i) wadies 3 Hag glaure 179.24
(ii) UISY Arge fere AR e gl 355.67
(il wdtes 3R arsT ArgE (i+i) & o qatE s 534.91
(iv) agmaﬁm.ﬁﬁqm 229.90
(v) agmaﬁaa‘-ﬁﬂ;ﬁmm 180.32
(vi) %3 3T TATAS (iv+v) TelTeh AT 410.22
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(ix)

(vii) RIS & forT Falfer ATt (iii+vi) 945.12
(viii) Tadiee 3R arge arsat ¥ e amsdeh, fafay sk Feaw 5% 26.75
L]
(i) Hi3dr & forw amse, e st peav s @ 20.51
(x) qﬁmamaﬁgmar?qﬁama 992.38
EEIGGRSICIGH
2008 & TIeT TNt & HTHR AT TaTeret AT afte) cforsr 1 & a1 ¢:-
Razor fae/sHE AT = S T H
wadeH 3R aIgT g
AEAT AR R | I @S AT A 561.65 2% 11.23
Hefawa
afe 0.00 1% 0.00
e §1- Ao 561.65 10.34% 58.07
afe 0.00 3.34% 0.00
T 561.65 1% 5.62
A Ay
e T Hiex 317743 | 141.459% 4.49
. /arféw
STer 8 Fet Hex 3180863 |  70.725 a9t 22.50
#H/arfds
AT TIT 561.65 1% 5.62
T gATEA  TIT-THANTH 107.53
AR IFTETE ()
%3 A fierer
aEEd AR IeRET | O gt 189.34 2% 3.79
Asfasa
R ote AT 241.39 1% 2.41
e §1- Ao utE qeltr 189.34 10.34% 19.58
R ote AT 241.39 3.34% 8.06
EiLil | qATh 430.73 1% 431
ATERT B
a8 500000 | 141459 7.07
#H/arfdw
YR qITHAT F faw 12000000 10.89/?{1?1? 13.07
Rega @@=+ 24 @@
e far )
T T 430.73 1% 431
T gaTeA  II-HHE- 62.60
@)
Raear & AT Fa 170.13
AT 9AT (A=F+8)
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AR ol TS« SHEROT

(x) Tt wepes F1 IRFereT vl fenfader, 2008 ¥ Rgial #Y 3R 717 F TR e g

(xi) 3T AVTAT & HTUR I, FISeAT TeldeT TATH 3 GIRT FHATAT Fesf wefersn = Rar e g -

()

@

{aTf¥e IS AT /[312000*365*07* 09 (VeTed)]}

F.9. fravor FTE A
(F) %S esflor yom
(i) I TsTHT HTT
@) | TaTe 33 107.53
(@) | RIS T 16% (16%* 561.65 FNF) 89.86
(1) | Fool a1 TSTHE ST 197.40
(ii) FYEaH gsfaier aerar (v 12000000
(iii) %3 gsfoler & fore serera (3./wardh) (a1/ii) 164.50
(@) %3 I AT (A1) STERor YR
0] s Tor|a AT
@) | W3 & faw yarew g7 62.60
(@) | IRATHE W 16% (16%*430.73 FF) 68.92
(1) | Fer AT TrSTHG HTT 131.52
(if) &7ar et efet & 312000.00
(iif) T fGad 365.00
(iv) H3NA sTROT YHR F/0ASY/ Raw 18.33
(v) HSRUT TR $/TALY/ATE 549.93

ARG i TR
frawor Rufd AT e
Fafora Esfear werR 164.50

e : 3R 3feafla s worr, ara/daw, 73 smae effierer a% I3 d1$e & ATUIH / 98, gTe-
#1ST 3R YaTeS gaRT Yedd e fid Gan3il $SRUT YHR FY SIsa [Sielg 3erel @ors & fam =i @t
tFRrEaaRe|

ST TR :

%3 I <fHaTer F 3R e arv F1eit 1 HSROT waR A R STar -

Tt sft it & forw ¢ frererss Rawr ardi gem |

(i) Imara Ak Pa & AT

aRor/#mf WA (9T H T ey #Ar.zer wfar 7mg)
W 18.33
(ii) I 3k e & e
Rravor/FmEit (39T & &Y ufa #i.eer i A7)
KL IELE T 549.93
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(xii) FISAT YedsT AITH GaRT THATIAT FI FAYITET ATF 50 TFR & -

F.4. | ® fAvuea Aws AT/ fequofy
() | vadiesr & QT A 99 | 5500 /& AuATAN & RHATH 15.2.2011 F
HFEYE HTERMTAR HepArfee
(i) | qRETAA, $EROT SgIA Y | 7 T Ua  IERARE sitwae
I3afe e

=255000 #Ht.€./37989 Hi..

(i) | ofeq/faor waree & | 37989 Az wfew | 837.5 Fy A /A ger MR
T e sRFs gHy O 3 AGT AN F AHArPT
HaATEHR T BT & 3R aw

6.1 YHATE A YRIEAF ST & AR 7 FRE & gaAR 97 e 3 Rwa{ww 2014 g@arr F& H& W JfaRewa gaan guqqa
T AITEIHIOT & T JeTarer FFm ara &) Ffidt F 3roa) o feetie 6 Rawa 2014 g@mr 3k §-39 Reviw 11 Rasraw 2014
ZART $T 7 AR F HY F AT ST THIT F AT §1 §AR ZIRT A AT yahve Y 7§ off 3R 37 ) e Ay afafrr &
Faer # Wi R 3 & Rrenw & R )

62 TET IE 3RE FTAT FI ¢ O FE F QUL & F I T G, FHE & ;e F g a1 A 7 o B
% 2008 & Reerr-fadert 7 Rfaféye Rl #1 srepuras #3d gu vadies garee & foe yees & fuRor & foe aeeoe/fer-
forger v aRaeat #arery & wrqe 7 go ¥, gwfae, vadies yaree & faw Fhé & adar sy ) FhE 3R 37 95 goqT
arat srafe W sit frdid = FrwRa B v vadies yares F @Y sfad go0F st & fore amg hefiet & smuw
T 0 NS0T GIRT F1ETS Y Seah, AurfF ot aRager #rea & o7 Raiw 9 7 2010 g@RT RE 710 o & srqan Fdher
¥ 8l YRR F Ug F ATHS F R Tam T

7.1 fruifta weredt ufvar & sER. FOE F1 gHaE feiw 13 IFqER 2014 P F@EOE SHREATEH/ITEEA
HTEH TR AT (SHTRe 37 GaRT 3R R 9T ¥) Y Sereh RTOrT ST et 3 Forw s¥orm ara §1 5 AR 3 6
feaHaT 2014 Ft FE TRE & FgFa Faars 3rnfora A 7§ ot FRE F 37e JHATT F1 IR G@EE TG frHoT o ani 3w
TgHA goAars A, FNE i wafta swaimansit/weres Maral/aenfae srdest F sroel-sraet ara wwre @l

72 Tt JAeR ITF FER S FEALY, Imdvad AR i s aw Us wadsls fafaRs F st s gerars &
Rreamefier gwara & e # sva faf@a des saga e, g g o7 Reis 9 Rasaw 2014 & 97 garr #9e # safta
&Y T aram a7 FdE 7 39 F e 6 Rasaw 2014 31¥ 10 RAEAST 2014 @R 30% g@rr e ae fof@a Fdes & gau
39 R T e &

7.3 SarfF dgFa gorars # geAta aot ff, vardfive-vadive & 3o o Reiw 9 fewaat 2014 g@arT FAE F argar
e Mg vaga R § sit s afafafy sw wrftewor #t 8sh 31 & & sroet o R o Rwaraw 2014 gamT #gFa
gaars # vadidiva-vadive garr Af@s w7 & q3%a e v deT @ oft sraera FwEn a1 3R 3aE daw 7 off e
yfafhar saga f 71

8. FAE A 3r9a 6 RAEATT 2014 & 97 3R 16 RAATT 2014 & §-A gaRT AR 97 o1 3 {AAT 2014 &7 qqFHaT dr
I AFT3N & 3 & T &1 AR gaRT quFd A3 I Iqa IR T 3T IqeR FT AR-FAT aiferst &7 A A Rarar :

F.9. | §AN GART 351 1 AFTC FE garr o T 3aaR

D) | g g7 wEa Aueadyaoi4-Rfy Raw 24 | F0E Err vwafa weF ¥ Al § gafta a5 F
Rawat 2014 garr FRE wja @t 9@ gaqae | FFaq i v i gHqga F A TS B

Tt Ht aRErfar 2008 F fem-fadert & sreparerer #
Hest weper & fraRor & Faftra g yHga
TAY U I a1 SHATAS /AT HY ST F FH
@A (x) & TE 36T A 7§ § B THE gae At
F1 37 ZANT T THATT & HeTArGe § Haftre a1
TFHAT B TF G oIS FA gt g1 FRE 7 39
THA e T g1 FRE garT 2008 F ferem-fodai &
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AR ol TS« SHEROT

Rgidl & ada vaden & v @t wes &
faeRor & v Fdié garr guga yHaE F sregAtes
J WA S & FFHaT $ v 9f SHg A B

@

SYCAH &THAT

(i)

IY-3GTq &THAT

(@) THATT & T HUE G@RT THIT B 7§ TIqEE
R & qus 25 & 3e0@ ¢ & 15 wwad 2011 &t
g dueadt gart FqAfa smeer ¥ YR W
FAA G- WA wHad # Ssoowas/mfa ger #y
ArEtor g W AR A @1 39 w6y A, 99
3AAE FET I Yellad grar & & ey w@m
AueAadly/152010-FNE R 18 F=adt 2011
(15 wead, 2011 F gl & AR o T
5500Ta3/f TeT & fAgEor o FhE garT gHgd
da@relle yHaE W araia Y, e a1 A
da 3k dieerdiE & sfer A 50:50 F eqord A
aReagen #1715 ¢ 39F RAlia, adam @i
AT Y AT 3,00,000 SIETAIET dF drTerdiet
91T F FaTed & fAT Ay 1§ T 79 gger F vadieA
wgara (KT 122, FH. (i), (@) F g m@m w
FATS FIT FHT FAE G@RT yoga fre v @k &
HTUR, TF dreerdd ot & fav vadies yeraEt &
fr wgfd WWE [ WEREER W
7200w H3/afe TeT, ddEve-aEr W 250w A3 afa
geT 3R amsve-adeT 9 7500w2/afa wer §
4 I g@aRT YT T T # g
wadea W Avawdie & warert H IRFe@eT it 7
2, sufaT $ F T@-T@T g7 H1 GHAET FIEAT IR
3R FNE garr e 5500wa3/9f T & gue |
I vEdeA WX divadd & Qv gife fr
T-I@ME T & YR W 39g%Hd T F A7 HIAT
TR 394FA FUa F 4@ A @A g, 12 Al
Aftw e ufd af (TATwddie) W FHE garr
raRa syean awan &1 it etan F 3R swEan
W-@E &AaT F Ruga ¥ & arr @t
FT AT TR ¥ FYCAA [W@-IW@T 47AT 3R F9ean
HOTSROT &THAT HT JAHeTTHA Fd FHAT FUIET Y
Te glaafaa st aifee B 3o Qt awranst & &
FIE T3 He AL &1

FAAT JHATT A fivadrd & 3MFHR & 9 H @I H
aREFeaar @1 7§ 7 3T 300000 TR, fFwH TR
HId Tg & THATT & YR W AT T § dear & a9
v 9 ¥ dieerdd T age Aww anfde 31 SwrfF o
& yudE # AR @ ar, 6 § 96 F YR )
THATA & 12 THTASNT 9T I@-IWT &THACT T TAAT
vHara # #ft swara B §1 swd sifaRea syean
TG -IWTT §TAAT & TR 99 FIA arel fATaor a3 31 s
e A ImENH adeR F 37 AT Fr qufe A ¥ R
st faegaraar gw g ot ool g ¥ quil, sveaw
a1HaT & farefor & waer & Rl smersT 1 e gu, Stwrfs
qd ¥ srqefea droverdt amder # fagw oX ggEr @ T,
12 THTAET & Frafas v qed & A A, gyeE
Y gHleT & fAT vh IrauTe adA YHATT § T AT ae
gqaas A o gufAfaa e s

eI, SOTSROT Afafafrar q& & wHara &1 o e o,
auifY, st st _faks @Err dar & a8 7=
FaeE RAE & nfla sosmor Rt & faw
Herdis=T FAFATT BT T A7) FAT SHaE # 56 W
39 faR BT 99 §1 39 919 Y HUEROT &AGT & v
faftre ¥ & frv 1w geETaadt e fr ufafear & s
I AT T T g

(@) 39 a1 1 qfe FX o O 7 amger Reiw wead
2010 & T 12.3 H AT see@ B = §, 3§ 2007-
08 & 2009-10 dF & fAT THAR-TER, r$3ndIva-
IR 3R e Fia ) vaded & gdarot &
YR 9T FRE garT gerqge/Reet srafa fammor
&, &TACT 3TN, JaTes & Rt fr FEar g w
e e arar am afy 74, af FOE 3o vadies
& fow ara ofier auf 3rafq 2011-12 | 2013-14 & faw

FYCaH T@-IW@E &TAAT & IR W [{ar frar = a,
Starfe a1 s # R 9 Al sae v, s ad
& 3qeR # FUNe FFaT 99T §, $NCaA T@-I@T &THAT H
YR a9 A i FgEwor | 3K 3w R @
TSI AR ZaRT T§ T el & - vl Regareran
59 gxy oft aelt g ¥ quihy, sweaw awan & fauor &
ey # Rl M AT 3EF IR H dWA g, 12
TATASNT ¥ aafaF SReF de & A A, WA A
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FYC THIA FA ¢ AR 3¢ Tl I I faaw
frar S 81 @ seEfad Refiet & amuR w
FYCAH TW-IWTT &TAAT & gt Brar s g

FHleT & AT vh U adAE YHaT & FEfd el
gqarasr ® off wafAfaa fre smd)| g spafea Sevad
e & A H TAT AT AT AT| WA HT HeTaTeraT fvam
ST TR

(@) wHard & gRERe 48 & g arell YT &
I 15.75 Bl Y arggarsT @@raeEar RaE #r
995 35) & Hash # Iaa F g TAONG FIAT AR
& 9T 3%d AT F FYEAA FAT HT AT 3197 § 3R
77 o sae awehd Tl @ 1§ gur ¢t 8 FFar &,
orasT & I@-1@1E & W FI§ IH1T I3 FHT §| Idds
! 9% H gIE F=1 § & 91 Rarga FR # Rfte
¥ ggyasd & A9 RAfAfdwe g &E dEd
HTIET AR TEAT G I Fehell 81

St 98 & weara A e R o ar, sy & A
W FNRT qEmEaeEar R # #ff far B = & Re
AT FATT F HTAR Iada AR 70 & Raa =R F
UTSdTSe & AT & fAfdwe H¥m ford iz e ganr
ST AGT T Al ¢

%3 3t cfierar- (i) siswor e

FUE YEAT & I3 5 9 FAE F Fer ¢ 5 W
$TSRUT &THT 3,12,000 fFelt (=l 6 & 52.000fFl
gfa &F Y g9 AT * = 52000 * 6)1 3H F Hest
# Fha F Pl R #t v ww@r i

(%) TAR, yEa@ # A (vFa1T F g5 6) F faw
Tl A1 HEROT SHT A IRFeqan F 7§ ¢, Uiy,
TS &F 3 Il AFrE/EH dis Fa & v ol
Rar ar g1 FHA F 3 AR sisRoT s1HAT =Y
AEAT F TH EF F O35 A F FRUN F [EAR &
Tare §1 39 a1 Y gfe Fh ¢ F Fr FhRE w
(#1311 3R TR efee A (A W) wEfaa

T3S It A / T fEer & v v 3 )Y @A Fr
T 8, FoeTele A sgaerdar RAE AR #: ¢ | 39 a1T A
AT FRT 1T 1§60 JrelaT, WYFA FAATS F SN $H W
o arelieransit & aryr faR-fwet frar = an G
3 58 a1 & AT WgAa & F asea/ferit & R e s
! 7@ Y TR B

TR 9T AT ST @Y Tgf F T &
(@) 52000 fFelY Y TdTer AT WX TR F= F AT YeAF Fod ael HSROT S T Fel ATAT 60,000 FIAT et B
TR & TR A TIEIHIT & FHHT g 8 & 3UANT ¢ AT S wehar| garfea e S

HHA arel Yoo AT AT & 3/ HA gEll 60,000
FIA & ¢F & AT Mad AT F T F 52000 el w7
T ¥, g Ao qErasar RulE R i 31 39 TR,
= A T A )

(31) UEATE § T§ 9T T ¢ B e wera Ry
FNA garr faar e arv o7 & 3,12,000 el e
A HT HUERYUT FT Fohd &1 39 W3 N goean
e $EROT &TAaT & ¥ H AE AT ST WFATI
gufaT, FHE F A H gveaa s HsRoTr
&THAT &1 ATl FIAT 8 3R A9 (7)) F TqFd gAY
AT F IHTET YEarg  (TATHAT #) F aRFfeaa
&t it i siswor avra 1 REqa e weqa
FY HA F 57 917 ¥ Y Fg-gHTGAT IATC I@A
aifee B fre 9 o7 ST Y siswoT g yeafaa
R & fow Aeaifea gseas W@-t@mE & St
9 F AT ST HFAT B

i3t it HoERor aTHaT HiY AT 3T 12 TATASHT
SUEAH &THAT & forT gaeh! S A A a§ ¥

3 A sOTEROT aveAT A e
F A FY T HAT 52000 | gl
&t &Y por WA 7 A
e fAaiaa/dst afdr & 1 g
o | @Ear

$3RT & forw fAae syeeafy 6 AT
ﬁ?ﬁa’ﬁmm 312000 q\,—q‘gﬁ
FUA A T g 0.9 | Aer/mgs
Y3 Y srorEROT aTEAT 280800 |  fresy




[ 97T I-EvE 4] RA T TS ¢ ST 9

12 TATASIT H g5 F1 F AT, 255000 Hedt &1 F
e HFR F 9 T R RER FA@ gres af &
gl §sa AR & T 48 (W@ 9 A naEFar
el 39 YR Ya3% AT g3 I F A 4 (@A)
orat A ITaEFAr gt AT, vF did F HERUT &
fT e UF WYATE FT AT AT FhaT §1 FEH
sfaRed, e Adersa wdl & #AEH F gHATAd
fagERer & fAeafaf@a oEr & IquR v gyar fr
3 # v 9 & FAAATOT FY AT FIAT FHT g1

fraor AT gfeie

FgAafa G i atEar arer | 25125 | FgHEy afa

YeA® THEY 99 ZaRT gAfdT HeT

3 (HEAT) AETE 97

wfer foer dfdfer averar 42210 | gAY 9i¥
feer

gfa et gfier atar (e & | 37989 | Heamfa
gfaafda &= & @T 09 &=t
HeAdd FRF IR I0T)

Ao FT g THER 255000 Hiea
3EFd HHER F 90T F | 6.71 e
fraTas & fow snfaa e

39 YK, $EROT &7l & v swdwa afdfa sitfaraager
]|

() HiS[eT g¥ara # anfdre SsRor F gRUT e 7 | Ao sqa F ad| 38 e, TR WSS &
a1 O Rod MNE 3y W Fia @ 777 | AleEr AR vadien & @A waha 6 1§ Jesd &
wRefera @@ BFar amr a1 FRE F yearfaa | R, 379F DM F st 37 A 7 R § A
TR & fAv vHTaAddie # gseas aifiie sisROT | I YHATT & HTET

&THAT &1 3Thelel HIT 8, TANF SUHT HeAHa el
ORI a7 411 5w West A SR gger e ™ o,
2008 ¥ feam-fadat & qga, wadiewr & fAv gyew
F fAUTRor & v R st Aecs/Ran-dert & srma
A, yrarad IR & v RE FHE 3k =
TgUAe Al U @ W Fmfea sk
iy vadies yarea & d@ef & gfad des dsfaar
¥ faw amp Aest & ImuR W fAuifa wer g
AT gl SAfE O oREgd #AEw @R e
9 T 2010 & 9 ERT RAHIRE HY 7§ oY) FNE F:r
W ardskiitd, FUH W wER-aEER et &
THATH W TG 3T e T dfdfee-wia
3 A w gifRe waTaddiv & aiffe sroEReTr
& F WY FIT Faftad Refiew woga & &1
A F FYCAH HSROT &THAT F HTFA FI & AT
FRNE G@RT HYATT AT (S AT AeAF IR
g, I I FAff@T vaden W gifde AEst &
IR W gl
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gafaw, N F g gAufaa Fwen ¢ fF FHd garn
Aegiwa g e g1 vadee (9 ganr watar
# sreat) W3 A syeaaH arf¥e i awar sk
N3N FRE q@rr FaFifra F Sl §) F seaH
IS a7AaT & T FIE IS I A4 g1

(3) T F qss 5 H 30w § fF fy dm w F
100 ¥ T 11T § orEd | 50 §FEA AT H
diget Y aReews F 71§ § ik afafkea 50 gweaw
st AR & e FaufaeT niReor gart sveey
FE ST T ¢l FH Fay A fereT g wuwe e
GI'HT%:

(i) #iEr yqare # RFafda ssror & g &
gAS ¥ S0 gHESAX (YU 5,00,000 I A,
1 A= 10,0000 F3F Hrex Al &1 & gRads FrRe
Y 9 FQ §O) R R fauiRa R smar @ sk
siswor & i ghawr ¥ faw srafea fre I ¥ faw
50 ¥HEIX & vHaTT FT H4 3RaT g ghm

(i) FuTaERIaT RulE & gus 39 W RfAfYe sarE,
Rfde @waemsd, @nd & sk Rfew F71 Fa
qAAF 2,72,492 T3 A B, I Alsrer wwaw & 5 q @
T A gaESn w1 FEAr gEEEHar RAE sk
AT, foas Ig g s § & & (5,00,000 97 #t
—2,72,492 gt #h) # AR F FE IHR I9AT FH Fw
ST T Y61 ¢, A AR i 1§ Rfaféae sy s =
AT FX

(i) I8 g F Fw arorea gygaa FX O aadsT qanT
gaaifad 3T & AT 6 HERUr & qew 1,
12uATAST T AFHiThd sqead §sfaeT aroar sk
N gyean Esfoer aar, SarfF gard it &
T qFRT FRaT AT }, WER F F T gwiga
Iy dar § @ swfdwg 7 sizwor ¥ F v afRed
A rafed A & Tdae & AR FT1 Ge6=T F1 AT
g3

(iv) SR FRE F 9= yHaE A soeE FAT g, F
afe 1w & gadsr ganr ssRuT &F & v amafea
&1 STt arelt rfafea A it aReeraen i smelt § ot
F9AT wue F & fafaahr i @@ sfafea aea
A guell F F fav efiaa ey fFa ara v
AT A FAIfH TAFT @R FgAfeaAfa

() SfF &1 Y ITAMTFAT FT GHT dFarehr GEAETAT
Iufe Sohfoed SR . g R amm &1 sfd A
aATFAT W faegaAeT wadies 3iivsrgar @30d smaest
& e IRANS G- T=AT AT F AT 9 7S 2014
T gAATA & aR1eT RaR-faet ot fvar rar an1 s=
e sau= &1 A a1 % ve divadH & swswor
¥ faw 50 ¥we. A Ty gl quily, A« el F TH
AT A & NT & HeROT A Indem A R F ssRor
gauat & Ryar & fow sfaRea 50 g5, #r sraegwar
A1 a7 aReerger $r 7§ ¥ B afy sisRor gl &
Rrgar frar s § &t FRE arar i wrpaw A gt
FTA Y AT & AT AT A 50 §Fe. STAGY T FhaT ¢

(ii) THIAT F Y95 TGAT 39 W Afafdye sfdr e arfawr &
Fo g3 & & F g gorar § e qF A Swa
gt R, @ ® & HfA A naeERar Roer saav &
Y 3§ T & IHTER g

(iii) 3TFEH () F FAA F &H |

v) St Hanfae aveleransit qamr s frar = &
AT A HERT eTHaT # REaR @ & A & HsROT
TRl I FHIGT et & T T qraere @1 S|
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T ST &) sravhe et weEF F9 2013 Hr west
werer feen-fadelt & @org 2.9 & Ay ufsa @orE 2.2
¥ HTAR FeAIHIOT Y ok F W T aRAera srafeyr
& fow ang d

3

YSire AT

(0

weraE fruior & Fdid gart REr At 7§ aRAtear
Y Goilare AT 992,38 FF IUT § (THAT & I95
@3 4 3R 7)1 FEfF qEaEEar RNE & g9 7 W
FIAAT FIFH 1086.29 FU5 T9C ¢ At 317
Y9I T IE 992.38 FUT TC gAY ¢ ¥l R F
& 992.38 FNF FIT & fraia Hdww &1 3hsT TE
AHET I

992,38 FNE FIT IRAISAAT HT TE FIHH 1

sHagrdar RAE & 9o & RREwor &3 st #
Rfafite i =it aer @ g i R g
T Far ¥ FNE F T & A, T
& & 7 # gHArsh AT, SEE WUR | sES
et eflerer AT & 3repATel # yafad aeR & #t
YA 8, THIA FIA o

& AT GiRa FAdTRRY & Rrerevor ywuga e sma §

(iil).

e 3 geag glausd & v qur gwyersa
3R sftemer ana & v swfaa aPa w
T F 7% N T ¥ Buga FfAad anma a0
AT T & HTUR HY TIVE |

T% o fagara $oNfaRer wrrterarsit & aryr # arg T«

F YR W) AT AT R

YdTelel olTaTd:

faega arra:

() FNE F A3E & AT AT TwTer IHAT F
faT fRgga e & fAw 1089 9fd gfae w
glraRa Rega 9 gfae anra & aada & afdaw
3R Fferaw fasreh & faer it v gfay goga F g1
9% FGAT 11 3R 12 W F&R effiaa F v srawe
vy & fuior & fav i garr yugd g &
e 3 ahet g P Rrage Y e
9.49 9T wfa fae &, S a¥ 2014-15 F AT gwqga
affFar W 3T &1 FHA F) 570 919 F AT FROT
F1 3o0E F1 ¢ B vt aRaisen & o fgga
# AT FR cfiTd F AT g & & RaRa
faega i gfare drra & s w4t §)

FAE A grelF YN F YR W fsreh gfae g A

afder yHga A S B

(@) zRd cfiaa ¥ fav Renr-fadat & e, 24
ar@ Ffae gfy tHeI & RAegd @ua & AeUE
FAHT THIT qIGHAT & "oy A [AuiRa § IfF
FAFIAIT JOed T W 3Tday FIAT et
FAE A 3Hd AFCUET F AN FA@ §C TAAA 5
FHET A & v g amara &1 sregarer o 81
HUIE T §H 91T A 3TTT FAT § B FAT 5 FHEW
A FARA AR A VAT THT ITIHAT 3TAGY
T Sreeh| Ff A A, AT B 3ugET w9 @
wNfra frar sl

g IREF AT AT 7S & & G & 3 ganrer Y qaawT FHIE

f@a
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(1) 9das A vEded 91 gt st & fow e
Rega sryar §ua AETT FT IAATT AGT AT T
qddd F §H 1T H Qe FA ¢ B arggansar &
ANEA ¥ U A F Ha¥or & fov vadiew st &
fore #1§ fagga srar $uer anftva 71t 81 3w S Ay
st qufe Fel & & I 59% gaae & adlear gemer
R FRATAfAT e vadies 9T R & 3w B

T FYEF AU F FTAR R amqfefaraiait & ary =
faaret & s vardiesr 1t & e fagga stk $uer amra
<y forelt ardamr o e a7dt o aram @1

(ii).

HAATEH:

LNEY

(@) @ueh IfAfawH, 2013 F gEUET F IHTET
Hergers Y TRy A 0T F

Hegerd Helt FTAfATeTr 2013 F 37w 3 & Iregar ghm|

(@) STgT d% SIS $T HaY §, FA o vaded
Frat & AT Fif3F 39T & TH AT W 10.34% W
HAAETH Y 0T FY §1 T & I § o swer
3R RramraETead gaas A (@) & gew A gfaa
efiaer & fw FAE F 317 ravhe gerew Imaer A
uIEIATSAl & 13.91% HT AT ¥ W faaw frar
T uT, S Fuedt sfRfAEe 1956 & sieea @
AATEH & 9T HTUTRA UT| A9, STargerer
AFT I AAW (SN W &R T efiad F
T west weres & fuiRor F StefF Swerde garn
qufe & 77§ &, Fuet rfafaTe 2013 F IET 4% W
EYATEAl I Ao W AR fhar amar an 5@
FIAFRIAT Tl AT (FATNE) W GET aT F1EIf Y
s & v waifder agvara @ glaw & [Aw
AT e & fauior & fAw sroamm = an
safaT, FAE F Hu AR, 2013 F yguE=AT F
HTET TgTeTS & fAT o Feerw e i g
FA § AR 3T R AR FE R

Hegerd Helt FTAfATeT 2013 F 37w 3 & Iregar ghm|

(iii).

ATTH YT :

@) (i). FUE & gHara # sradifaat w

rafed fFT S arel G ST AT F IR A FE
@ At §1 75, vadies st aggensal & e
YT AT & ITAT H T AT qorrl & Haer & ST
& ¥ 31,80,863 T3t #t & AT A3HT YAF & AT
gafafaa § FNA F wader FaeE F Qo
mafed fFe o arer gHaTfaa I &9 @1 99h 3k
ST # STAHIA UISIATSAT GaNT O ST+ aqret STl 877
1 TIRT & §U 31,80,863 T HIET & 819 & STl 819 &
fAoTT & TR FT 3T HIT

(i)-81fr 3R Srer &4 Ay TRFATAT A T IreTaR FT 7 7

TadfivA 3T grveEal & TPl
fore sfar sitv s T A F
wadiew & FfAyegar & | 282743
forw s1far & = P1()*(300)2
uBYasa & v o aw | 35000 | s d
(17500#t * 2 #it =leE = CiC)
35000)
TR ST 839 Sk vdesr | 3180863 | 3 apam

& wAlT ey ¥ FEA $am§ea
vadivA  ftysmanEt & #
Feeta et aren A & Rarés
wafafoa adff ) e HTHR
PI()*((350*3)"2)-282743 LKLY
T o <fiferer & farw sfar

SE]

3 & T sy 500000
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(ii) Y o T3 oy fAfAfr & 3ieia waa & 50
FFEIT FTA 5,00,000 Tt A oifdr & fAT AW Yo
& ITATT Y TRFeTeT Y §1 §0F ARG, Farere
anTa & vadeer afafafer & faw 3,17,743 oot o oy
& & AT ST YT & AT FT IaT T ¢
FH dYF W AR 1 g &% wadien st # s
& & FrfEfad frar sreen 3 gwarg & IR
15.75 fralt Y asUeEEA STEHIE g, vadivA &
AT of &7 W adT qaF F A T,
SrasT yHaT A F1$ 3w A8 &, & 9w 3,17,743
T Y & Sff AT W AEHAA YAF & IHTATT T A
AT AR YR qUYE 78 §1 FAE P 57 waw
# waRfy # vose @ § 3R @ ana Ag @
AT T & HTUR Y TS FIAT 51

(ii). daTETE, FNE F 39+ e 11 RaAsw 2014 F §-
A g@nr qfA IR ST & A affer guga A1 FHA
CART THJA Y 978 AT FHTFR S

F= THUA q@RT A Brar e arem &7 3 3w
STl Tl & AT

= (P ie X D ia x D ia)/4

(P ie X 600 X 600)/4

282743 T AY.

= g fgem-aRad &7 (aretwhe vham)

(P ie X D ia x D ia)/4

(P ie X 2100 X 2100)/4 (F 3R & T Fe &17)

= 3463606 (F 3 @ FT Fer &)
acthe & R Fa e = (& Ik @ &1 Fa &) -
3UEFHA F FT el &1

=3463606 - 282743

= 3180863 T &Y

(@) (i) 3rovhe wererw foem-fadel & wafta gaae
Tt & X A # FuiRa g F 3R W) gaaa
wuerst ¥ fAv asdw qoF F AT A daw A
T ¥ 0 89 F T 141.45 9T 9fY T Aew ufy
a¢ Y FfAT G AR FIA §U FNE ZART AEAT el
FT ST TAT AW, S HRAT T F a§ 2012 F
$uF REAeerar garT fre v oy F Aeawa W)
FraTia §, ATEHw YT FT AT e F Ha e
2008 ¥ fer-fadelt # Rfafiye ameuEt & e
Tét ¥ gwfarT, it 7 g TfRroT gERT SRR
T F ITER A1) & A & YR TN AEET YT &
FTATAT T HAMAT FIT §1 T &, g @t arer IRy
FRF & Y, IR FEF, FNAF RegaT A= &
FYATT AT I &I & Heet F71 oft 390w w5 3R
ARHT YAF FT IHTAW Foma & faw FA g@rr
YSATT AT 35 &I Al $ T gia 3t 3Ra & st
gl

(i) & war Toren ¢ 4f & F v adw gew
FT 50% THdTA FrET & AT Ja a7 F [w agda
el FT AT M & faw FHE garr arey fam
ST §1 A F g FUYE F1 ¢ O I vadiea
T gdqde ¥ g WA & T A FAwfa fre S
a9 5w var derauedt off & aEdw qoF F 50%

(i) (&) A Ny Ran-fder 2014 & R 162 @ W =R
FI §U AN el Y AV Y 1§ §1 dcard, Fher A
et Rt 11 RRa#Aaw 2014 & §- A @R I8 3@ fmar
¢ & offY &t o o 5w g aw W AR T s
¥, AT 50 & F1 39T vadied A AftrveI, sE
dia, 3R wogae # SR e yorrel & v R smon
3R 7 A3 3T F gFUTRET # W@

(@) 39F amar, FNA F 39+ e 10 REATN 2014 F
£ @ 3G 9w Us vasats fafafes iy Ruuforat
HT 3qeT & §T HFNE & I a1 e ¥ o ot e W
U # FHST TRET # qf wuqet ¥ v wawr
TER AT FediHs gart 2012 F FHE g@arr AR
T 1§ FAFHA RUIE & YR W AZA YA FI T TN
AR &= & v g Mo R 31 FHE 3 off FeEina
e & 3gor A v ufy yHga A 7

ATFHE qeIF T AV FguAA & forw offer A 2014 &
HIFT AR FAT & 6% W HT § 3 FHE A qarr
Jrepare TR ST Tehf@re §1 amsd o ax Y ot
2012 Fr @AY & HTAR, 135.96 TaT 9 79t Aevmfa a
(34T 2266 FIT x 6% = 135.96 TYT) FI 7 §| 3 IR,
Yad® a¥ 2% A IR s W ABAT YAF A T 141.45
Taw gfer et #ex wfar a¥ gy st 21

(if) FdE Tg FIE FIAT 1N o Srer &1 A 07T T
& AT A I &9 W RO &&F 1 7% ¢, Iife vadiea
siftryerEt @ O &1 vadies siftrer, e afa &
R FIfeT IR Y s@er AR aEvarsd Aftrvee, anfae
¥, qar Fifae S A & e A & R adw e &
FHFET 3§ ofiT THRT W ram frar = @
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W ST G & AT AGHA AT HT AT AT AT
a1 aHad ANd IRagd HAET @RI SRy
eaaal & fv ofy Afy Remfder2014 #
qIEUdTSal $1 Ao & AT ARt g9RT & A0ER F1
Raftre waue RfAfye 81 safae, #4087
& wae # AEHT YAF & AT A I FT FEAE
3R s%a Rquolt A Jwd gr wwaT F aeEE
Faer w3 §

(iv).

Hi3nEr F fT ssRoT IHR TR

$TSTUT Y8R &7 Aol Aa & faw FAA F 131.52 FAz
TIT F AT THRIR A Rerga &1 @ 2
{312000 fFelt wX wfafeer 6 Sl $Y sisRoT 8737 * 365
et * 70% * 0.9 (Fera@)), SfF 71.44 AfTT &=
FoTaT ¥ HSRUT YHR &1 fAvia :a & foe o 71.44
AfowaT @ & 39 W AR Far = §, a7
12 THER o FRE garr HeFifra sveds e
&THAT & ITET At g1 FNE FY e A gean
&THAT, JHaTad A W Faa da 1 3ited a9
TEA W IR T §U HOERUT IR &1 faoka F3
& v st affr sage Fel &1 A1 &), ssRor
IHR FT AviT w3 & v sitad saa ega e
YT 3T F@IT RHAT JoAH F IUR F IR A
qUYE T & qaw AR 39 a@ A qufe = I7
THAR 3T 3T gaRT AR THET W9
fre e deretedt & sreTeT §1

HSROT FOIRT FT AT IfeF TTHG Y HAAIFAT HY
70% ¥ FHIANSTT A T F 365 et & faw ufey et sweaw
T # HERUT AT ¥ Ruefaa #3& demar = g1 59
ugfa, forasr 3uaer sitger AEt 3R SN w afndr
aRterar & fore Srovardt gan sregAifea ameer & AT 7
FRIT T AT, T 9T FRAT FATAT &1 SHHT WATHT AT
ﬁTIT?'RIT%:

= HOFaA HeRUr &AGT fhell H » wAA(ed A
gRafda & & f@T) » 365 » 70% FIEAA FRE
e

= 312,000 f¥eft » 0.9 » 365 » 0.7

= 71744400 &1 Raw uiq #HeRUr ¢ & fbwa#n
FHIAS FT 70%

FH YHR, UHRAR & 36d §G@IT & Renfara Bar = g
£ &THAT & ATY HSROT &THAT N FE-TATEAT F IR H
g & HH FGAT 2(ii) (3N W AHT F e # qUYE Har
T B

(5).

faryares A

FYCaA esfar aTAaT & IRFoa A Fw fsiTaa w
fraw B o o, 39E s & R @ A Hrag
YIS FI @A §U 5500 Heyufd ger & ywarad
Avues A 1 gaifta v gRafda frar s
U

i Y 12 vATHANT a1HaT F AT 5500 /A TeT W
dueadt & qF & ey # AR fFar a1, s6& 3w,
ITENH IR & v IR T 5 ara Ay qufe Fr s @
& 5500 Eer/afa ge1 F 35 AT G W IdA A
R R ST FFar 21

(ii).

a1 Rl & AFTHY HERUT 599 e15A F v AyuresT
AEH FT THATT FIT FT HUR FIGE FI| FHisal,
e For didid ) vadies yareet ) F92 a
& 39 339 TFA FT I F

%.9. 2(ii)3T) 9 &) 1§ Rrquoft F 3qaR Fr 3|

(iii).

TYel/SEreft yaTers & fT E3REE §AY & @aY
# T R F fAv fReyuelt Frew # 3@ §
& 77 837.5 T / wf gt A AT AT AT
9ot aT 3menRa ¢ 837.5 FLAT / 9 g B A
T ITYR FUYE Y 3T 37,989 Al eamfa T &
g favurea #ras & 78 @ gfawfaa g

%.9. 2(ii)3T) 9 &) 1§ Rrquoft F 3qaR Fr 3|

(6).

S ATl

FTN 2 & saeta fequoh () wAfFa Fsfair yam:
Raw 18 Soradl 2011 & qF F wepew mew
fyiRe Reuuor & wafra sfir wom & siada
AR 1 § st 1 R e g¢ "

FNE Ig e F1 TN B A 71 e FA F
FTAE FY T F & AT TR F G- FRIT R
T § AR A wEe & wia vedie vd @ & @i
Yot urvdTse aHaTs, forwe aRere & Frder # Faa
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Hamat & ofiaw asvemsa aaet #1 3w ¥ FNE | vadve i gaae Fr Dt aw wEvasT gaAfa 9
T THATIAT Hesh TRIe® HeTe! 7 IBATS qae & | 36 qAG, THAICA ursvarsa AR @ qur gl waeg
TgS "TeAde 1 WA & Siew el F1 N FA & | GRU gawer i @it & shew €, w9 FE Qe e,
FRUMN & T F UYE FIAT ¢ °reHTsT 3R SERUT gHRE A BlEe Ay Wl aHeg
HATH, S I AR FTEY FE TE, qH TFIASA F
AYIA § NAFT gas § Fa= aa Hr gl & faw
oz # fuifa §1 39 R gwwfa oRaeen &
AT F1 @A §C AqE U B WA F s
UISUATS T AT FRaT ST §

(i) | srerge 3 OEROT YHR: gfer faer SROT WK F1 | IR ITAFAT AFAF BT F IR IR FHHRT ITANT FIAT
THAE Tgd & (F) W FA @ ) 3 (@) WO | 9 @ ufa Re F sERo il & aife /e &
AT & TR 9T H HEROT IHRT FT TH4a1T F30 A | IRafda BFar @ g1 i S F 7aa 7 3k g i
ST & IR 7 §UYe § @ T4 e AT 7 $F Wt & fAw ssRor v Y S8 yER &
Erowadt garT sreTAtfa T I R

9. 2008 & fem-fageit 1 areret Fa §U THANTH GRETeT F fw werer & FAuRor  dfla AevE/fen-fader v
oREge FATET § IIGT G UL | & THNeH Fareal § FAfOT AU AR FA F fAw ot oRaget warer gan o
T Adtersw Rafigaey Grévay) ¥ FaEsR (@@ @R i 7§ RAwmed & gl iR 7= F [ aa
aRagar Farer # afafia o v 7¢i g8 ¥ e e i gart swga R e ST F 1 Ave R §EY A S
AT FT 187 I XA A FAY 81 76 | I8 vadied TRANS1 9 IRageT AT @ I9d §-Ad et 27 ey, 2014 &F
AR 2014-15 & wafta aRisrensi 6 dow & wafafaa i 78 &) safv, da wRags #A@T F1 g7 39 97 et 27
THE, 2014 EIRT $H a1 { I FIAT AT & FRE ZART 3r9a 97 A1 13 3heqay, 2014 GART JHIA TeTATT IRANSAT T
e aRags FaTer T & 9 F 97 e 9 S{#1,2010 GaRT WTe GO & TR 9 3H WIIAFIOT gaRT FRars $r e

10.1. o9 Ig AT HfaH T BT I & 3eera =01 F 41, a9 FNE F 3r9et §-A« Reviw 15 Rawaw, 2014 ¥ 78 gRAa
T o1 & & amera 7St F @ v A 1 wolla FEaT G ¢ 3N W WSRO ¥ 39F WeAE YHAd F G0 @ F A
R ami

10.2.  <f I S T TE FIHT AT, FAIAT 39 T AT 31 RAHST, 2014 F 0 GgRT FHE A 30 AAS # Tl g@R
Y 71§ MY Y FRETS A g 9T FA IR Rrvarear yware & Fafta et wereE & fAuRor & Ay 3w FiEr w1 F fav
9 WaTE &= T JreToer R oy

10.3. & HaYU #, FAE A 39+ §-AF Reviwr 31 RAANR, 2014 gaRT vk 99 o119 31 R@w=y, 2014 33Ra Frar g1 spa o=
# FRE & 57 MRAFIOT § 37 G@RT T H ITATAT 34.06 FAF FIC & 9 12.12 FA5 FUC & TN T A58 Yol W
fraR & & faw sy frar @1 & @ Ie serere fnan & B weiftra argda gas $ i & warsr miter garT seafea
1 FRA A 39 F F THATT A HATTAT A0 Lol Y AR 70reT 3R TS ATSH el A §U JereATeiAeh faaor
st wuga o € 3 arer @ adweraan @1 ot e R B, Stef ewfa e arfeer o qef €

ATHY YAF AN 01T F HTER
duead w1 g 7 frw e FAAT H yHATad agdw
faraor ST & HTAN [ feauoft

LT LT FU3

e A e R
wgfied A FHATTAT oA 1. 300 . Remm
R=PI*(300)°2 282743 | 141.45 4.00 0 141.45 | 0.00 o T 6
o &7 v Aife vadiea far  glafa
- o | 3180863 | 70725 | 2250 - - e o
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& eIt Mot ATl A & FY
BT
=PI*((350*3)"2)-282743

oo &7 g Sife vgdiea
# O”i I Iyeey  §
[P10*{50+(350*1.5)}2]

643261

70.725

4.55

ST AT F T A
AT AT,
A% areaad #
FHUTR e s
I THT AW HY
BISHT H§ A
g # gt 3T W@
2l SEF 3ramE,
aF o, G
& & AT ST
t ¥ T wer#
AT S W qer
ALY el H ity
3§ ATHT AET &
2. vadieA
F ORT IR S
&7 g 39
TR W dufeq
vadivA gRAS=T
¥ gaafa
gadaar A foam
T g el
THeR & #
B # 1.15 7@
A AT fRar
T gl (3mSvw
S F AR
T FRE)
Tadiew Fag 3T
9a f & F i
IR 99 &
TANT T 50 A
FETH

uEvaRa & fav gffr &
(17500 # * 2 #Hr ==
=35000)

35000

141.45

0.50

35000

141.45

0.50

I weereT
yqaifaa Agl
S @, IE
@ i
W & AT &
HTAN & AR oA
A 2014 F
HTEI

i & Fore syfy e

500000

141.45

7.07

500000

141.45

7.07

L3 e
gHarad g

Fer TRY

34.06

12.12

[Feafy FE F AFHT YIF F AT B FAAT v & T, 399 voAR IR gHarfaa o F A W 9SS AT guE
werTal T FANTAT 0T ST T A 1]
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11, 39 AFS § WA F T uiFae 3@ niteRor & Frated § R § syeey §1 wga fRuuforat it w&fta
TETHRI GaRT QT 7T ThT T ARIT FAT T&THRT T 37691 F A1 S| Ig faaor gAY ded18E http:/tariffauthority.gov.in.
W 3T FIET AT

12. FH ATHA T FNATS A & GRIT W Y 78 Fot gaa & weet # Famfaf@a afdfa sar & awa s 8

(i)

(i)

HISHAT IddsT AFTH T THATE AT, a1, 3iaver (@) IR | adafas @ aefiert (ddd) A

& 3faata 30 a6t A Raraa Iafer & e Fas #1 @ § Ree g@Ee AR (adiee) ik aaeg glust

#r FUTIT F T Hast weraw PAuRer w7 ¥ wERa B

StaTfF qF & R 3T an, 59 WIfAEIor @ 2008 & 3ravhe WeLerE fam-fade & srqavor & Fhd W) Fa A

@& # wadies g & fAv rahe wees AuiRa Fd gu smeer d@an dewady/i5/2010-F9E Raiw

18 Sreradt 2011 U fFam aml & & gfaa frar ¢ @ el & v de ax e #@ & amasg st

vadieer aRAerar F1F dtar 7@t s g an sufav, wader af@sen # goaw@a B ar arfe

Rt & v 5@ sreds qarr s %) gT.wf@a aR@een # e o g3 sitwe fffae @) w

$SRUT $H1 Y FAATAT F7 § d FHE F w3adl 2010 F vga & yHqara # gAfATAT 7€t e rar am

(®)  3%d gy & @ouE 2.4 # 3¢ Riakve § & afd sgoaas aaw & ovfe # sguaes aaw
3rora oY 3T TgTeleeT AT TR 2008 & feren-fdeit & srereier el e qag & fore wpers &t
fereiRoT farm s § o 9 39 awg & v West wrpaw w1 ghash ¢ gl a9 agudad 39 9 &
fore wae @ o a7 e i 3 Taiw st & ge aRaisrr & fare 2008 & et
& et et wRpers & freior & fore ver waTa & Wy 5@ Wifteor @ §uE FX

(@) $H A1 W 39T FIC G B G- 3 vardies aR@isan & @ o1 sisror gl aafafaa §,
e & 0 & vadien yqare & aREwager ag@l 1 75 ff, FNE F 77 seew g & osw
WO garr F9E | raded & fav seadl, 2011 # g AuiRa fFe ww sravhe wEE
FaA g Efad vadted aRAerar & gaias/gad e gl SN F gwara fr R fr ¥
Faae Tades aREiere Rt ot Regeme aREisen i gaias sraar a7 § 3k safoe sae
2008 F
frerr-frdert & Rgial & sregarerer # 2013 & fRyen-fAdeit & adta yHaE vaga A& fFar 81 39
AT Y 47T & 7@ g FH T A 2008 F et & Rgrelt & reqarers # Hest weeH
¥ YR & T FNE & gHqdE W Fars i ¢

@ g & S R T FROT F, 37 NS A FA @EAR 9709, Fred gdqde 3R IRET
T A W Tadied efieal & e Ren-fAdert #t 3ifaw w0 e I« 9 o saRk# 3aw &
¥ A FEART vadtee garet & @5t 7 gfad To@ [@-@E F e oy Rt w smanfa
FEY aT TdieH & fAT sravhe gere & fAURor F1 F1 yRe FRa & fAv aa wRage dea &
o AT 93Y-11015/1/2010-FNE & 9 ST 2010 ZIRT Tger FhAa e 1w gwraet & mam
Y & TAATT THATT T FEet TEF F FAUROT FT F1F YR Fa 7 faokyr forar

FYCAH &THAT :
FNA F 12 AT e ufa a¥ (vwddh) W adAe yHaa & vadiea A 7T FY FATC @1 ¢, SHnfE ay
2010 ¥ 39F qF & THATE & THAITH & AT 3ravhe e & feor & gRier srgarer e = o 9 5w
WIAFOT GaRT 9 T FEAT ETTHAN/15/2010-FdWE R&ATF 18 Fvady 2011 F HegAtesT warr fram ar
i

TgT TF FAAT TN A, FHA faATerER F3 aew (@vad) AR qger AFT F R IFqT I
50:50 7 ¥5o FT A IRFew=r A § NP 39F 7F vHaTT A ReFawen A 7€ ff FHE F sw A A
qufe #r & fF 5500 Ter/mfer aer & sitwa fgawor a3 aur s heter, o Fdé garr woga 9@ & woaa
# 12uvAddT i gyean §sfT aear w1 AUTRT F FT 3R g3 719 o1, 3R Saw Ieew av 2010 F
3meer & R 12.3 H FFaT 1T §, 50 IdA SHad & oY wEfE s eml Fgi a% B @i avehgranat
# v vgdie Adad aves o, (cadRfiivavadive) 3 98 adfieR fFar @ & O ¥ vadiea a5
FIT dd F HROT & AT 5500 TA/afT € I AHET g7 F wqa AT 31 FHar &1 FH ISR, FHT H,
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I & vadres & 3ravhe yere fAuor A qF A Farge & SR 38 R FFT 1T JeFiFa F FTaR
3R SafF 18 Ferad 2011 F Rora F werers Arder F R 14(iv)(F) F (1) A Gt 71T FROT F 37 iAo
garT AR R arar ar, 12 THEIT OX SYEAH ATACT & Hediwe Y AT 1@ g1 Stnfd Reiw 18 Feradr
2011 ¥ 3% MY H Uge 3o fFar a1 8, Wt weerF 1 fAuor w3 # syean sHar vF Aeaayot
FRE § AR IR o F TreiRor & Aera R fefier, Sred smur ) geres 1 fruor B s g, o
# gAY &) ST § A $EF INUTAHTET TATAE F VAT AT g FhdT § ST YT AET 91| vHdeA yarerat
¥ waa F1$ 3o ATAES 7 A1 1 WRATY A, N TRagsr 7AET ¥ §AR 73 7 Re1iw 6 RwaAaw 2010 g@mr
Il IR HIVE HT 1 FSATEAT 1 2@ F a7 FAUROT & et # FhEY g@arr gweriaa fen-fadeit @
farerarar it ST Fa & frw srepver fam ar am

TAAT THATT A ot FE o Tt FRATY # werars A wear F F1 e0y R §, 519 vadies w §sa e
T FrATAF ¢ 12 THAYIT $I 39edA &TAaT & 18w g sire, stanfd @erd & snder # frar mar o sw
A 1 30T T &R T aHAT F AeFA F gedt 7 -t F FhE qamr ywafe fwes & ey
# 3k araafas efrw 12 wddT it syea awar & 3fAF 8 o= i qRAfT F FRE & weraw Hr atar
A & AT Fae § F1¢ RRIe Wt srgar F1§ o g uoa ad gE 1 FNA & D aRaww wAeT
AT 9 fEHET 2014 F FATT THURH do F @A g AR F AT Fest wepew & fuior &
TARAT TR & fAT TTHTT FIETS FIA HT AT FAT 81 390 3relman, Tg TR a¥ 2014-15 F faw
oY aRage Harerd Y gRAISTAT A G 7 oft enfAT Fr g B

39d%d WA #1 dud gu iR vadier @ d&fta Rl sreer AneevEt & e A 3R AR awar &
AeaFa & Heel 7 fren-det ¥ i garr swafaa fgas ) #ae & 715 {ftwe et s 18
o1 & IT9e 7€ g% ¥, FHfaT H ganT 12 TAANT F Ho T FATC TE 7§ FYEAH &7, Shanfn meer
feia 18 SroTadY 2011 # vardies & ravhe wepe fruiRor # fraw R e o, o west weee & fuiRor
R AR far s, Fde gar giRa f 7§ 57 1R w1 RreEr argd w79 ge  F gann vaga
Lafaer ax 3 s Reie, S SIaTadY 2011 & A F 12 THTAAIIT A gyead Esfar aaar & Auior #1
YR &, 38 §AY A1) § AN I8 AT T F FAE @R adR ) Imr$siive qann sarfad vadies @
W Y 1§ qufe W ITRAT ¥ 59 TFR, 12 THTASNT A gean awar & fAv west weres Fr feivor
e Smar §, Sterf Fie garr 3w Farg # g 12 weeddt i syeaw awar @ s e v
aafa® e & 3l & oo w wHleT F A o F WY SAadt 2011 F JEA H HgATAT TR W
T R aram o) 7% 5@ WifteoT ganT 18 FeEdy 2011 & e # fAw v vk & e B

gaae AR wEfta i yares aafaas w12 wAddiv @ 98 S gEeT qeea & sk Il
TR W FHamas $hE 120N & 2 Srar ¢ ar FE 7 girafa wen B fed garas gees
FateT & fAT YHATT FHgd FY| T B I§ FeATg ol SArelt ¢ o F IR R et arer el waelt qqarder &
3R FHa SeerdT F 1Y FHAER T e g fINE FR A FH AT FT S 3UGHA GUIS MAT F:
IE 3AAE FIAT WA g1 ok wgel oft Fhd & v vardies glawr & e fuifa srabe wew, Fiser
Tdde TR AT & ASAGNF YF qoleh THae Ah hu & v fuiRa sravhe gerers s oo @@ 11 312
¥ fT Fhd W Feaw effiaer & fore fruifa west wras 7 3@ gavr #ir od Rfaféye frag o

() T E R Tadres aREsEr #F sAfAfee R e werw e SR & ¥ e afweden w3
e e (@) W FI 3 F HUER & AT 3ueay FUv I+ & RedHrag g FhHaa
wadies gRETeET & faw 50 gHeAT A (3r9Te 5,00,000 F9F AY 1 FHE. = 10,000 79 #t F qRadaT
FRE HN FF] FIA §O) $T e T & A0 IRFAuar A 50 50 e, #fF | FRE
IR T 1 § foF 3N 3TN 7 sisror St & AwTor Fn e @ v srsEe/Ae & e
¢ AR & I N3N A sIROT &1 F HegiRA F v g FAE qar el o g A AT A
FA A T R FA & T F eI SOTSROT &7 3,12,000 el (3rate 2,80,8007 e &= 0.9
HT IRAT HRH TE[ FIA §O) ¥l FNE 1 g AT § T Fd A & izRor A ghaer @ af
3qaqy @At A e feen-fadet & v gfaa cfiwa & v syeaw sizRor awar &
HAATFA & Haftd F1§ AIGors Iafara sryar fuiRa gt g aurf, FhE & 12 wrewddt w
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THdITH F fT FeFifd sueas &1 dar : 90 F¢e & forw B off wor 7 2,80,000 #Hed @1
T3 A HUTSROT &1 AT T HAATHT (AT B 1
@) W3 A HOUBEROT AT F AAAFA & v svame v Refe it FAE g@rr srveme v
Hreftex & guwe R e IR Peafaf@a arfaer  Re e §:
WATE Y HOBROT &THAT | H gfae FEY ZaRT FHIT HTUR
ANA w amafea | S0 tHe. | awerdh WEdEET F9Td $efaad $fEar f
STt aTer &1 TART S &¥ Y ITATHAT FT G1T 7T a1
¥1 91 Y smaaEar & aR F TR F
WRAT & F vAeT ¥ 9 A, 2014 F
I gFAee & SRrer R vadiea
stysraar @A gaew F @y o AR
Reret e o a1 g1 Raggers gwuT #1 9%
forar a1 for v freardid & srorErer & faw 50
e, 1 e gt
FUE Ao AT TATT AT 52000 | FeEt | FERA A9 & HUBROT R A Fo AT 60000
gt § 3R 0 AT T G IR AF v 5
FehdT &1 3d: HUER fFT S arell Tdae AT
FAAT 3HA F & Wt AR sAfAT, 60000 FIFH
& ¥F & AT gdwer AT 52000 el @i
For Sl by HEA 7 @A | IRASET F AT IRFART AT siEsRor R A
e 1 g fAvEe 1 wEar | ¥ UF IF IS IuTe fawadeR T &
A v AT § SwfF @& aFd wEALEEr
FEROT & fav 6 waar | Seiterad g f. qaw gea foram awm ar Ak
STy FH THR 3N Y HSROT &TAT & W0 &
) fore & garr srerer w@m =T §) FHE @R
39 a1 i qufe A 7§ § B Fenfaa areherar ot
W 910 @ WeAd ¥ F v F F arses/faRueT
¥ T W@ ST Y T &
FOd do @ qdae Amr | 312000 | gt (52000 fFelt * 6 &)
(52000 fFelY * 6 &)
ooea (Freflt & %3 sifger | 0.9 Hrea FfeY g@anrT g
# ofRads FA
NS frosRorersar | 280800 | e (312000 f¥Fel * 0.9 TREHT FRF)
)

@ FNE A 77 A § B 12 TATHEN & vadiee i sYean &THdT F QU e & fow R ot we
W 2,80,000 HeH T FAT qAA FT HIRT FA F AT @ af A0 F1 w2@hor By smeam)
12 THTAENIT 1 gead &#aT & AT 2,55,000 # & W AT & I AR W =R F:d ge
FAE & a¥ & 2RIt 47 Nl FY o FIA F AT T AT B FNE A vF A F 4 o rerar
T AET A I HUATE T deerHiH F BT F g€ @S F AT 70 # @ & e quwe
T A FH 48 Nal Fr qoF FEAT # age §1 N3 W EF & FA A & AT F7 50AT T T9i
& wETIaT § ofleT AsTeger gl g@RT AT ST B1 $TA / WadF Y &t 837.5 FgHAVSfY wer
@raTe T PRET & 25125 FEAVERT wer = 8375 FEAVERA wer ¢ 3 Ademga qw) ¥
fRAafaf@a veT & v wyaE ff TR F e w99 F @A f sgaa § ggEar
et &
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(')

faavor ATT Ifae
837.5 FASTA wer Y a7HAar AT qHeT gui 2512.5 FgAY/ ey wer
EaRT WETTAd 3 FEAT # AAars 99
wfafeer i averar 42210 et/ gfa e
wfafee i averar 37989 Hrea/afa e
(#Hred e & TRafda = & @w 0.9 gaq@
FREF H IO FIa1)
A T e TER 255000 #t &=
3T IFR & N F fwwe & fw sfea 6.71 e
Ry IS AT, 1

wIATE

v Acde gEyaEa e (Tedidivauadive), smdvad Affes méuad) S
3qRGaTt / FaTe aveharanst #  FT A HISROT ATHAT W TS R R $r ¥ 3Amah 7@ Y
FATFE FRTITNTITF FOF AT A IRIFA N TFAN I TF EHIEF v @
IO AT MUF FIF AT F AT THATA FIITNT T TFAE| g, Iagiar Afaiea ssror
&F & forw sty R 81 R & SRER S @ I arar R § fF sreerarerer suaiganst & ar
qelt 1 Ry @RS R ST 1 FE FsE I §UFET ¢ 1 12 wHeARANT A geaw aHar 3
Ui HodTg U 9 1 O 3o uTed FX & AT, SR 8 Y Aot aar$ 1 §, FhRE X
SARER &7 & g grar fhar § & sreer-areer 3udiparat & &Y qial 1 R @Rsr B srar g
FAE F & a1 ¢ & v @ 310 suAFar F v sit, NG F A 1 A1 9418 T THAT 7

Tadidivaradita 3 97 3aew fFar ¢ Ieaf o & vadies Ft gage fweor &3 5500 #
Tamfa oer Y ¥ @ g A S FFAT §, U, FAE @R 3 Adensa 9ot F faw 25125
Fet/afer eer 9X AT T fAeasor Fht 3 ¢ 3R 7w 5500 # @y ger F gage A A At
FIAT§| 31T o § T IRA &, AATIAAT 28 AT 30 T & AT ATell IIZIATSAT T STIATS gial
¥ o7 &Y 30 FT SUTH Y IS ATSA FT FEAAT fHAT AT, FoAT A elled Gu¥ gIRT 1300 F 1400
T / i a2 i ax @ TR R o1 war §) vaddivavadia &, safav, Teargds Fer e
FdrE g ST J1 EF g1 aF T adAT arerar Y {59 O & fore it v ¢ § ol @w
gorra faar ¢ o efferer wanfara w3 & A aleg sisnor s amaeaw ¥ 1

STgl a% vadrieaTAdive gaRT fFU T S F1 @6y §, FNE & guve Fard B e Aqesa
TT GERT 2512.5 FFA / 9fer €T F FoI AT W, $AA 70% & G&TAT FR o9 frar @ 3k
WA F e e g ifaew T F 1750 FFHVATE ger (2512.5 FA €T * 70%) F @A T W
R fFFar T §1 S8 aF A3 @ a v aF e F aR A vaddaradied gant 3w
#Y 7§ AHT FT WY §, FANE A Tg YT fear ¢ B wrgwensal F sarw Ay gfy, sfafea afrdger
&THAT AT TFT GuT Y 7T &1 A qarar FURE F 39l FY 9 § yHad # IRFafa
et ax fota &1 o waelt 81 9fF @3 @ d MuF aF TSIl F ATUTH @ FAL AT F
3T Y arfafaftr aRSET & g & aTev ¥, St e qarr gt R o 3, safaw, see
3 AT A 3 WITAFIOT GART A Hesh Wleld T HI§ ToITd 7t 93|

ST aF TadHTATAdTe ganT fFU T 3H IeEE FT G99 § F @8 W 7 e aF 537
ergH 1 rafer it g6 ¥, FNA A 7 3eerE B ¥ v IR MINE R e dw g W
SATaT § @Y 38 PR d AUF F AT AT GFHaT § FAIH TH GRATT A€ 30 areh § B e e
& ITH F§ 1A A Q| ITLHA B YA H 7@ G, FNE F 7071 57 Y E, A g goar g
v freadid da 1 7 Rt F oo @reh fFar 1 awar €1 FNA F 77 seqdS e Far g F
50 3%e. HfA 7 6 THT aX FY 71 HSROT &THAT HY TRFATT 12 THTAE G FAA R Tadies Hr
sYea arHan A1 =TT F fAT iy ¥ FhE garT T FUEAFIOT W @ FA g Ie
yrfereor 3E 9 FEE dd F HOEROT F faw FAE gaRT Iqait 7 HOSROT &THAT HY HAER
FaFfRraRagis
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(vi)

(vii)

FIEr 1 HISET TFATa 50 FFEAT A F AT F HTUN T WG WYl & fveior i wier weam
% diTerd 9id W AR @ § gafta @ @i 12 vaeadidie f gseawn e St qu fear s
| HSNOT &T7aT & TR # 3Ty RIaT & waier 3 el aramsit it R vare 7= & st &, Fdd
* weare & Rarga #1 aafr & ke FafRdgar ;1 sfalea so I 4fF vor= w
aReeTaT #1975 §, AR HSRT i GRU F1 AFaR T AT g AR suF ar Iw ad g
ST AYATE Y A gYCaH &1dT AR TAATT Farag H 7 WAFIOT GIRT AT HESROT JIR &
forT west weras 1 weam A s EFa 2013 F werer fear Rt F Arw-wI 2008 F WAH
e @&et # aR@S=T e & gl TRASe NwEe # aRada F FRT 3@ WtEIT garr
fuiRa weras 1 frelt off waftem & v H1$ yrawrer a€t fram o 1 auil, a8 seee war
Wi ol BT ¢ B g 8 W 3w aRAeen & e e ganT saga aaraertar Rae & sas
FaRT 38 TRt & frw 100 ¥, $1fA it aRemad=r it 7§ § st & 50 de. 01 i gam
IR # FAEIX H HJafed et § 3R srfaRaa 50 de. A Fie garr sfdwg & sveay
FIRY STl B, reret ${fA 3Teraer g1 5w arag oft, wennfaa Sreheranatt & srfaRwa sfdr & srdea
1 Iy A §1 3uded Rfa A a@d g, AR FHS aRaeEn 3afd F gk 50 depe
sfaRea qffr smafea wvar ¢ af 5@ wftreor qarr fAuiRa west et #r awfter S garn
foFT STt aTet wHATa & ATAR Y et | FHTAT, FEE F @i wenfaa areharansit Fi arel & Twor
WA SN R A 3R 71 & RIra TR # 590 a1 #1 Rega quve saaw B s afee
& afy FIA garT FawraR w1 aRAieen 3Efr & e e st @a 50 ¥e. afaRea af&
Jrafed FIa T fAota Fyar & at s& itwor garT g e & fruiRa west werers Hir waitar H
Smeeft) & garr sfafeEa 50 ¥@e. A & e e i gAY F FAE Fr 5w g 7
fruife west wepas 1 wetenr w3 & fAT THaTT THgdT F FhAAfa s afee Ak ae oft
giererfa wa aifgv f swed MuiRa waet weras i aeitan s 18 71

Yt AT

()

(@)

e RS & fT Fdté ganT s For gelt areTd 992.38 F3 TC 1 FHA vHdeH
Tq uIsY arge AR Hag ghaumst F AT 561.65 FA3 TC IR FIA A F HOEROTF v s I
effiae (@3N F v 430.73 U3 TUC FARTAG § | SHAfF g5 Seea Far g, wadiva &
FaTere & T 37T @ F1§ Ags FuiRa adi €

T o Goll AT AT F FHdeT 7 & favarwor yugd fhe 1 aem @ Aeer o F smur W
Yt AT Y FHNET TR & AT ArSTAH F AT F G A, gqqa o 39 qq M g Hry fF
IRAISAT AT T AT AT FAY  Fram 2 @ 38R 1o Ay Alper a3t & srar v | Fhd gam
FTATTAT 992.38 FAF FUT AT YT AT A fafarer gl amera & waer & M3 & v vadies
3R argvaTEal & AT Il amra ATl 1 5% anferer §1 IE afad cffae @ wefta R -t &
fruiRa AEs & rqar 81 992.38 FA3 9T Y Golt ANTT a¥ 2014 F FE GART WRET A T
sgagrar RaE @ wafda 81 2008 F fean-Bden # 7g Rfafive ¢ & 3¢ g o w REwr
fa ST St HE A Tade AATE ganT SepAfAd fr e

3udea fuf A1 ¢@d gU 3R 59 a1 F AW gU 5 SN @R srepATiA Gefer amr
sgagrdar RulE o 3mnRa ¢ 3R Fa dk W TR @ #le@r & F IR W T, 59 Farae H Fa
it amaTe, Stenfar e g@RT e ST I an, W s R Irar g

frerr-fardert F fuiRa aArerest & sregar Ao 6it ox wfawer sreqefara oO6f amera #1 16% 8
FT HTATA ¢

Taiiea 3R AN F AT y=aT AT

HIET &, TadiTA yaree FEt F AT AT AS F 36019 FH T9Te d6TT F W $ v gag AT
(Pxfas efifee) & v AuiRa aAws F & srqamar 1 F6E @R srefaa Taee are W @fER 5

TFR &

()

amqffaratat & arer aat # & sRia dwfr FhE F Roré & ¢, vardres e 8 Rgga 9 §u=r
#Y FTERIFAT ¢! ¢ THNTH W F3 $sfoier waeh Fwrat & ar & A 7 wer ¢ B vt
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@)

@n

et & T O & 99 F F19 fmar Jreem| FE garT auve F 0% g g 1 39w
FdEY o vHdies F fAT 3ravhe were® fAeiRor 3 v v gdadt afafa & & aae B

%3 3 ehieTa F AT Fid gar Rwlas srf efifaw # e Fuifa 2.4 o ofa st
& W RAEGd GUa T AT A §U, 50 §HEA (A & fore AT faeger erel & fore fgge @aer
FT IThelel FHAT §1 ST 0 AT AT qufe AEN 7 B Far q &7 7 Ferelt Air smaewar gef ar
FATH G@RT 81 A Tufe F 1§ R W & 50 FHEA F o7 4¥7 F WAy el Y aermFHar Bveh
FE garT RT 77 FEdFor 3R A g ¥ v v yarest & fov Refs efiet #
e AT sreqaeay @ A R A PruiRa At o smenfa ¢ stk e oft wmea gu R el st
3YAFAT A §H FaU H FI AJrqfar ¢ A 8, FAE TR IR AT g @aa # AT 4 Srar
T FAE F wenfara waara & 10.89 gfey gfae & ame & Rega amra w Raw frar g s af
2014-15 % SRIeT Ty T Yol AT Y ITUR A W faggd & i fae & Rwe & g
MOTAT § quE 71 H3NE & e Rega amra 7@ & 7§ @ I FRE F srpfaa fr g

A F forw Fvawa 3R reETor AT F Awae Rfae wrt @ goar faa Revafs ge
FT 1% T F ¢ aur @i ik e yarast 2t & fae aea ik repator
ST T HTheret TS effiaal & Renfager - 2008 # fAuiRa @) 1 siafir 3 g TR+
3ol it FAYT AR IREATAf Ao & 2% $r e ¥ Trar = ¥ A aee 3 e gt
1 Hreheret, fapias effierer & faw Renfader-2008 # fAuiRa ATl #1 FfaR FQ go vades
3R A3 F v srwfoa v@F & wwar Fafaa dRavafa 7ag & 19 # o & frar = 8
FAE & G@RT T AT IThelet F HTAR & $o7 AT AT W =R fram arar

v feenfader-2008 #r 4wy 3.5.3 # faféwe ¥ & qemerw w1 aRewea Foet sfafaws, 1956 &
AR & & IR qee Ag AYS (THUATH) FT AT FId §U 61 el FHE F Foelr
Ffafage, 1956 # fuiRa A F IrquR, waftra sRugafa wae & v vavees & sqar Rl
AT T AATETH & 3.34% H T F, TUT FiFAF 30N T 10.34% Y & @ HATSH Y ART07A7
#1 31 FAE B Ig 37 B I W Femerw B oy Fuel wftfags, 2013 F grauEt F
AR T ST, FAE & A fom § fF Ao A a1 Fuet arfafaae, 2013 # fuifa haer
AAH! & HTAR AT AT T FATSTH TV F FUTIA & @ 7 I § & i &
HEHETH 0T H FE e «1gt R 1

R ST W e Y T Hue wfAfEa, 2013 # FruiRe AeEer & sar o 7§ § 3k
guforT 3@ FAE garT smsfoa A forar o 81 T suaol ) Gelt drera & @9 F AeTe
#Y & FAE g@RT TR 10.34% & FAT W F9ah fafager, 2013 & AoifRa e ew &
TR 10% AT ST 31

ST A% UISUAIS FT HOY §, FATEIATT AgE Tadsl A1 (T4 F ‘e Agr & fav "t
weras Ui Fa & AT e gyara & soe frar a1 @& Fawe sfafawe, 2013 & arefle
UTSUATSHAT W TS $T & 4% glell AMGT| ATAUNET & ATer 7 31 RAAET, 2013 & eer w@@=m
ArueAdl/50/2013-F A TIRT FIA AT $H THATT FT AT FXIT AT AT| 37 THATT HT Hleraprdm
qdde A4 (F3NE) W @ Aw Freit B Fsf & v ga-agy o glu &g e
T & freivor & fare off araema am

Wﬂmﬁgu%nwfra#ﬁaﬁﬁw, 2013 & YIEHTAT F IHER gt e, Fddr
IS & foT 4% $1 g¥ W I JTIafa A& A g

Fuat Jrfafarer, 2013 (west ITHN-11 AT URT 123) F TEUTT F HTHR TSI A TANST ATTH
30 I AT SITet B, ForwenT AT Fermerw 1 & 3.34% i a¥ g1 AT Ay a7 I F AT
¥, Tdae SART qaT$ 7§ WA & IMUR 9 Heerw A 4% & AR 3.34% F 0w iR 7¢1 §1 I
UISIATS T HATETH Y T FIE G@RT FE M 10.34% Y 398 ATANE R 3 A F fAw
IUHE FYIF F fAUROT §F IHTAT AAT 1F AT FIAHIAT Yeldel AATH I T qIg9ams & faw
WIAF ¥ fAUROT 87 U 3T e FGAT AueAdY 25/2014-FINE R 29 IFqE, 2014 F
T 4% ATAY ST 1
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(%N

AT F1 IR FT G 3T IRETafadt # RBfder ik suaoia e & segan o
¢ 3R ermerw aREfaT fram ara €1 59 3T 3ravhe WRIAF AT F WA IT AT

(0

(ii)

(iii)

(iv)

v)

e TYAF At & FTHR T geee ATl F a1 A # e o & smuwr
R Udas H1 IREufcadl & v asdw B & s HY AauTFdr g | A 38 3nger
& qdadt #mer # aratas Rufa & w7 wer mar ¢ B FhE q@rr 34.06 FA3 TITH
Fol ATGHA YT HT IHTATT T &, Forwdd vardresy yamerar w1t & fAw 282743 73t ey
-8 F TR Fia Fa & AT 26.99 FAF FUTC F AFHH YoF, , 17.5 . agw
arger & fArw 35,000 et #Y. of-at T TEdITS & ARY 3 31,80,0863 o A Ier &4
39aaear g 3R M F AT gqaer ¥ F3 F #3Rr & fAw 50,000 FEHAR & 7.07
FU3 Y AT B FT el FaT ¢ | 3rftranrer SqAgansi/areigransi & ag smafea #r
¥ 5 i garr a A 97 o7 agd S ¥ | geIfy S A adw B i gfa sEE
e Ter$ 7 | 6T oft 39 AT 3% Ae W G AR # & AT Fo agdd By H
34.06 3 TIT/TY W TeTH 12.12 FA3 I9¢ 9y 3§ #X R § | Fh garr sgdw dra
& et 7 fFT T waterer 31 3wE FRON i qdadt Rrmet & arafs Rufa aka
TATEAT T T §1 3 3¢ TgT AT AL AT |

%3 e <fiae @ad) w wefita sisror glwr & v Rarraamd # 50 fHew
WIS AT FTe FT THATE, FAE F fram § | gwfore Fdiéy garr A ox sisror &
forT yaTerer ameTe 8 50 THSAT @OTS F FAT ASHT B FT IForT AT g | WIS F
AT ATsdT B FT I8 3TFHdd AT AT AT |

HAE F THATH & TRY 3T 6,43,261 T3 HeX T 817 & forw, vadiva yarea= 14t & fow
AT B FT ARl FAT § U7 I T § F g afgar & sreferqy vadios
TIRIISTAT & AR € & | FHE GIRT 3% Feof STeT &1 YT I0TAT 7 FAFger Fraor gqga
Far g | FE garr vadies & @ aF 17.5 A awd x 2 A A asv ana F
forw 35000 @9t #. &7 FT ITwe AT § | vadTH vETee T & T, FhE q@Err
FrFfaea 50 791 Aiex 817 F A A ot swsiigpar F F1$ smafed 7€t i § | FHE g@rr
THTH F IRY 3R I & & AT aEdT B F 3ThaT U7 BT § fav T
AT T &7 RryEweT |

FE & ZarT W3 T 50 THSI -WOTE & fAT AT O & reheral & farw ufer 5378
& 141.45/ FeHATEY/aTeF 3R aETaE & faw 35000 34 Hiex F forw asda Fr -84
T 50% AT 141.45 AR FAHT 50% = 70.725/@% Heya¥s wadivs F IRY 307 6,43,261
T HeX Il 8T & AT 20T B F 3MThelsT T AW AT IATE |

Favhe el feanfardeit & FTaR Wl geder Taral & T Al 7 fruifa =i & smaw
W qdad $ IRuTfeadl & e asda B & et it JTaEEdr g | FIE garr ay
2012 ¥ THETAT G@RT T T - HeAHT F HUR 9T {87 & AT 141.45 wfqy @9t
ey @it aur o1 & & AT 70.725 9 F9F FAex arfiew i 318 g adw A A &
ket & faw fRenfader 2008 # fAuiRa waumat & srqar 7dt § | Ter T@ o Fgen
gHra g & vadies & fare qd-fafed srawe yas # asdd B F e & fav
F&1$ ¥ 0.75 ey Fetetey ufar aArg off (3rafq 9wt @9t Aevmme) o | st FE q@amr g
¥ AT @ AEl W Auia o W araRa ff | 7 swFaEtAdwdaEt et
Tdivave - Adad usy asaw AR 9 ufd @t dter aifis fraw @, SafF gdadt
THATH YHATE A B, & HTAR T 1 30 B ¢ | gl A & agdw e F
HThelel Y YIAHIOT E@RT HFANEG X & AR 9] & Al F IR RGNS Fa
1 3regrer fohm a1 |

FNET o guve R § B osde B &1 el s-ahifa Ranfader, 2014 & 4 16.2(vw)
¥ IR AT I ¥ | Wafita o 1 weftra seor A Rar smarg —

"ot GRS I FTFE] H TSR HTT 3 HTER G G aey Jqdds aifis TgT 3xrar
HART aTf¥F Tgicd) v AlpeT aeharaisi & aief) 3 TA T & qfie f5ar e/
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FNE A 3w frar ¢ B A qarr a¥ 2012 F o F fA w1 AeHHT vw waH
THRY/ AT FATTFThddl & GanT far aar o | FRHE F BFw 7T o HegiwaT w1
YA Hediwa Rl & Haftra quat 6 ufar @ fFar § | vaqae @ saew fFard 5
39 915 & AN FAT HHAFARA F1 IHqArear st Brar o Aw 1 IfF gy &
Iregfad/IeTas R Hd Faist & arw § 3 offr sifer Renfader, 2014 & amr
16.2(T%) & Jeed g1 & HROT FE F ufey sreqea seafad aToR-Aa7 F IR w®
AFHE A a¥ 2012 H FTART AATFAGAAT GANT AT A F 2266/a9HI/
T $Y g A IR FET W 6% TqARA & ama & aRwfoaa fr g ¢ | (Y wgTaaasi &
foe afey ifa, 2014 & PuiRa gaamm w1 @FaFar a2 8)1 39 y&R g R
135,96/ HIET/aTT¥® (37¥Tel 2266X6%=135.96 TRATd §IHT § | ok 31fA H Feraieher ¥
2012 @ foram o @ swfa offdr & fore emsde e #Y 2% arfée a3 & o T @ NfEF
2014 % AT ATSA Yol F T A 141.45/79" #e/a¥ (135.96 FAHACT/aE *2%*2%) FT
farohr #tet & farw 2014 & srfdy Aifey Reenfarder F fuiRa sgeras Fa g

Rgiaa: , 51a g 7 &Y a¥ qd, a¥ 2012 F A q@rT A 7 FEEET B =T v At
FRE FY o7 A Renfagert 1 3rgewor F:Q gU T B F IqAles & a1 ART
a7 | 9% FUYE g1 ¢ O FRE & Ig srepaeer w41 A forar | FRE A 3w oy Ay
fenfader, 2014 A 4RT 16.2(TF) FT gaTen AT 7 EF IR gaqaar F, e
RSt & Arrer 7 Arefieranat F1 sgafada)/sregas a9 HeT F YR 9T Fder
garT aRw o e ger R gfaa Far sraEs ¢ |

Ty e garr arsdw B i wfa 318 9v ofr Ay Rrenfader, 2014 Framr 18(F) F
HIAR A e afAfy F RAERal & sqar 7@ ¥ 3 57 FHE & g 771 Ry
FregHteet oft yrae et B, 39 a1 @ off SFER 7ET Frar I wwar o FAE & ganr iR
YA T FY 915 FT TG 9d ¢ | SAIAT gHarad & F, owd 3udFwa T W
ATHT B FT WFHe WA §, WA & AT 39% S F71 AT sepaee st
g |

FE qarr ifRr AfY Renfader, 2014 7 wafda avr & w@eef qur FNE q@arT 5@
aRaterar & faw, Sfe ot aRager Farea i a¥ 2014-15 & e aRaieensd i g=h &
e wF aRATeT 5, Weot WEF F v quga Aaia e dar & Ao I
TIRIROT 3r9Whe Fer A Rad #3e & faw diiér & garr Ruiiea aaw w agde Fra #ir
i 397é X & R F3/Ae W Raer § | 39 NRIr garT AT asdy B $ 98
9T 3F1E eT TAATT THATH IRANST & AT 3rqwe Frw AuiRa &= F w&ea &
fore ¢ | IaTaeh HawT a7 WfHIor Huve FIar ¥ B asda B A F1a i shs e
39 IRAST & faT west weras 1 AuiRa w3 At diar a& & saaara i s i
3 forelt oft dor & swdTa X & T 39 WIfATRr & JrepAtest T garen ar wast et &
R HiAT # Rt 3y yaee & faw 7 g Ime |

sfr ey feranforder Y ey 17(1) F Rfaféwe ¥ B wgwa off & R amsd o #150%
ST 81 & T aTedw B & TR 9T ol ST | 3 4R HT IHTHT FIQ §C CHACH & ARy
3 3T 817 F AT Asdw B F1 3, FNE gan (A F e Refoa agda
& 50% & feaTe & 34T 50%%141.45/a9F Fex/a¥ =70.725 far FoF AT ufd af Frag F
frar o §1 Faf F garT 39 aF vadieA F ARt 3T B e Fo a7 F 3w A
THATH § HNE T TIHI ST 15T F fow 35,000 T HeX F v I8 AGF ¢
YA § FANF IFTATSA 8T TAHI g1t & HROT FUET SART §[-81T & IHTHT 141.45
wferast #fl/ad &7 qut 59T X oS a1 § | i qanT 7§ Feen B 75 IF g amder
HTAR &, THHI T8} o FAF A F TAR-IAET F HUR W Ig 9/ Hey/as &
T FRTT 1T oo AT B | N 7 7 e o 7w ofA A, 2014 F e @ araa F
HAa Renfader & 4rT 17(1) & =t & aRYerT & T 7€ g = | vadea @
3T FT IS AT &1 FTAHIA 81T §F F FROT, FUIE g@/T HA F v aRFwfoa
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(viii)

(ix)

x)

(xi)

(xii)

AsHw B T e 141.45 9fY 7 #rex offer fa Reanforder, 2014 F srepeT et ot
E § | ST I AT H FTAHI UISUTS 81T F AT Aredd i FT e, FAE
AR HA & forw aRefoa asde $r 1 50% & Fame & st e srar € | s
HRATErT TR HIE GamT Wl g re AT off el § | FiE qan s o dra
12.12 F03 A 39aT aord Rawoft F & 71§ 11.87 FAz i wNfa Ao wiwor H
AT § 1 0.25 FT e FAE @RI I15T 151 F fow sfeaf@a 141.25 vfar a9t Ae/ad
&Y 398t 70.725 ufer 79t Aer/ad $ o A AT F AT 9 $HTE G AT F F FROT
STl 3T & | (37YTe] 37e : 70.725 9fe a9 Hiew/ad *35000 73 #eX I @Ml = 0.25
F03)
@ 39d%d @i & e Tt X FE {3 & AT Fo JaTee anrd F 3w 61.02 F03
3 HN3E & TArT Fror wrETAT AT FT 3T 61,95 FUF B AT Y|
@ T yared SR @ F a0l TorHg F srwa 150.88 FA5 fwam ar §1 amwfaa
89.86 FF H Yt AN W 3HR 61.02 FUF T T ARTT F1 Fol AATH 16% §1 I§ FAE
EaRT THYITH gaTersT HHT & e srdfara arfde werwa 197.39 F:5 I 7 89.86 o &1 amwfaa
Yt ST YT 107.53 FAS Y AT AR TR Fel 197.39 FA & YAIANTHA & FUTT 9 g1 FA
EART IR YATe=T ART 3Thelel a7 WM 3TaheteT H 3Ta 46.51 AT (34T 107.53 - 89.86
FU3) 81 46.51 FAF H { 21.94 FAF FT HR FAE ZART WM FI&A, el T Heoh WIS
aR&AT (34.06 FNF - 12.12 FUF) # HTEIOT 7 FIA & PROT AGHH YoF F TRl HIA W
FAUH GIHT &1 AT AR HuaAt HATAT, 2013 F1 Hezerd A & # F=! F HROT A FAE &
ZarT AT AT 71w, et aReerer 7 7t frw v et offfY & 3iex urgvas e & faw 1009 #
SHTS ST Y 39T, ST e o e RRAT B, 50% Y 5HE X F ABHY YAF & INFAT F
TROMAHEGET g3 2
@) Al A AT AT TorHg A T QoA FRfaa s wHnt @ R S 1 gwEara §
Y 9FR 12 TATASIIT Y FYeaH &THaT F fAv smefad 150.38 FO3 F aifds Tor|a & v
FNE & @R THATA 164.50 & AT W 125.74 9fA &1 Y g F FAfwa §sfior v AuiRa
Fararar g |

31 AT, 2005 Ht AR gereF Renfader #t 4wy 4.3 # fuifta TR A oy Raga Aoifa &
7R fatve it 3 ¥sfoier & v et vor i Rarga 78t § 8 § | swfow g 3 shad
Aoft & fore Fsforer wer #F et Rararelt werers &1 weame gt fmar |
W3 @ FHT ITHfT i TS AT (THRIAR) HEROT THR $ 7T § a6 FIA T GHAE ¢ | HSROT
IHR Y 0T F v Ei ahamméz,so,soomﬁmmaﬁmmwhvrgmaﬁgtrﬁ?
QR T 3T HSROT SHT A el €1 AT A F3 A FT HSROT FFAT Seam, Fé ganr 365 Rat & e Far
$HEROT &TAT & Hihs! F1 INFerel $0 W Rfader @R 70 yfAerd sHea# ITAT-gesh o9 FId §C
7,17,44,400 E/a¥ (3rdfed 2,80,000 &= /afafee * 365 Rt 70 wferere) fomam 81 F&Y gam sro=ma o 3maw
freawsia &1 diEd & it srfad TemR-130.87 F03 (FNE ganT srwfad 131.52 F03) F 74T
7,17,44,400 T Y $SROT a7aT ¥ Fenfora famam o @ shanfas et qamr fram aran § | 39 o & q@mr
ST 18.33/e+1/eT & TYTST 9T I§ HERVT THR 18.24 /ea1/feaT 3mar ¥ |
e & NI R HSROT RN T TR 3 ATAS B HYTATART F HSROT FAUT FHT IURNIT FIAT 11T |
Fh A fAfla gwama B § @ @ o el it & R Rl e saftr i #1 st adi el |
el oft sTaparHnfaa drderar @ s& e & F$ Irafed 7@ F ¢ @R FTHR THATH FaATAH &
T w1 Ao i 8 FFe aw § | 38 R FHE gann saarfaa @i ard @i A s |
Tt ged FqYT # aaa, wfafes, i o S eraqet Fr aRemar g aRemwst & @ 1 ¥
e IegArea #Y STeh § | Srewadt i ywarfaa aReTT s6E & A A anfde e o @ sefRa adi e |
3rer: 39 anfare 7t foma aram |
TS i g & sfaeta Alle 6. | 3AE FIaT § F NaFT @ T d5T F AT ¥ {3 IS
AT TF FT F Te T gsfadT, °IC HIST T FaTell hY HSROT YR FT BI5H 17 el Waftra gaume st
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TeF HTEe H N 7 ¥, vaw Fa F e swdwa FuiRa sfoer vam v wafoa o § | 9w swafae
e FAfara Fsfaer av & arelier waea danst A qETEAT F@T ¥ I F@ FNE F THATT F ATAR Hah
Tl e A RAfa frarsmard |
Hest FeH HTYAT F FIFE # YHaTad 37 woft ereh a@ § S g Titror ganT Fradt, 2011 F g
3rathe FRIeF Hepet A fruifa § 3 3¢ wefer frar s |
(xii) ~ $TSRUT YHR THAR ¥ FfA 37 WHAET ot B a5 cfiaer & st Rawt afta wsht Rawt aar dar
o fasmer & sfgfAa graefas srawrer & et & Fif @1 F3 F fAv 37 g 3 siERor goR a9 &7
et BT ST THRAeTeT Tl 3UANHAT & AT FIa1 9 hAeter Yoy & FRoN & Frit 1 By s
# feufa & a1t g, A 3117 srashe wererF Al A Frufor AT erdt & e ¥ o S & wwarT
AR 50 AHA A fuiRa rr s § 1
(xiv)  wfA sera feanfader, 2013 1 4R 2.2 F IFTAR 57 NAFIOT GaRT West Fe[eF & ATy fquresT ATt
#r fuiRa R s srdfara § 1 aeaf 2013 & wenfaa Renfadel & srqar sw wiftrewor #1 #1 fvuresr
HIAH Y T¢ TH ST TGS AL § | T 50 74T A F$ I[oneer 7| TeqdT1 gaRT gt & FFagrd
3 AvuTe F1 fAyares A & AuiRa s § |
FE F Taded & fAT 5500 T/EE A T F AM3TYE F1 FE fAIIET AaF wwga fFar g S sreradr 2011
#, vaddes yares & AT sravhe wREE F AURer & v sve qF swara # sepEfea siteas 5500
THA/EET F X W FYCAH &THAT U ITUTRA § | I gger off Seer@ fvam ra §, S & sy vadish
THS FY AT T A W Areerdd F v wraa 85 v F 3R W ar3eye Arest HY sreqawq Fa
&1 et T I o7 | 9 F Sare R § R adae vadtew aR@sen & st 97 5500 esveer i sitaaa
fararest &7 St N F GErT yHgd qd yHaTa 7 12 THAT F Aeifha sqead 3o arHar F1 R
3 fomeT a¥ 2010 F 3meer & R 12.3 A 3oEE §, THaad vadiesd yRas=T & v yafis 1 59 =R
FE gaRT THRTA W F3 IAT FT FH@ATAT 5500 T H A 9§ I3eYe F FE fAEET AGH F
wAfAfaT fhar STar gl
IHERT $ERVT A A (CifSe 53 egA) & T 13 fAyures A gHqaT 7 & #7181 9% Qv Fhd
o 0T Y §1 37T FE GART ST Y FAuTEs AT F g Ay s g
FdYEY @R Jmare AR faraRoT yaTerer FF ¥ e 3IRT3T A F fAw 37,989 Hev/fee & fayuree weE Fr
YHATE T@T 81 37989 HeX /et & FAqures AT HT GHATT 837.5 FY HICVHCT AT 3 HET TSl F IHUI &
1T HATEHR $T FABIRE T I@T -7 §1 $6 I GATdl RATHT # HSROT 477 & Hadid fFwar & ==t
&1 1§ ¥ e oY sTREaT A 39 ATUEs W AE Iuafa A€ A ¥ gufow FhE gart swarfaa e
A% RtT Faramard
Riftversr Fait & R FProuraer At F) Prife 7 are ot PR w3 & R seRy & aravg 9
o g1 iR aidl fFar &1
Stenfes wenftra Rrenfader 2013 ¥ 4RT 2.2 & FTAR, TRFOT TR 9aaq & THATE & YR W GHaqrad
forwuree At Ft At B s snfda 8 gaae qErt yeafaa fveee A delt wew
IreTee & wry FftgfRa fre s
xv) SN F FHHAUT B W AT UF AT Al FT 9T @7 § o gfaay gaa. @x@e & v
SEEFUIATE & ITUR ¥ 01 SeTa), 2014 HY ARG FHqaTiad ¢1 I Fesh Feesw IRFerer & a0ra rweaa &
forT ad@Te aTeR et @¥ 2014) X ITURA ¥ 5@ 3TYFA TUT FRE F IHIT F AR T @F a9 FaT:
AT & frw 01 FIadl, 2014 Y sTEYHINTS & 3TuR & fore yrfs arr = g
131 394Fd & HTAR Hee TRIeF HTHe ast TR[e Y HAIfore FYe arelt 3117 2relt & ary g F A s
132 wfta |eet weew I FqAU-ll W O § 3R Idde GaRT yHarad 1 fAvuree A Aeay-il W)
FAIA Bl
133 aRomAa: 39d%d FR 3R gof faaw et & 3R W ae WfERor Fisen gdde qAW W F95 A @t
Tades gl & fov et wpee s srqEfed Far ¢ aut 14 faveres Al afed srftgRa Far
134wl wepes Renfader 2013 & @3 2.5 & FqUR $0 WAEor garT At deet weaw w1 fAyures AT,
el gxarasr # safaf@a fre smedr s drdidt oSt & A F Raga FR # safaf@a B s aeqar, Fdié
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Y, 9 TIROT ZART AR Hah e R FT T ATt A avelt e 3 AT 3 e aResTe &
# Rarad IR & A F3e i gog & A1 {1

135 anforaRe garers (F@3E) F e @ F aiie § 37 Rl o€ 1 31 A a@ gyeF 37 9§ F wEAE §359s
T TeLereh o &1 DA g1 T 30w wesh Tas T Ranfader-2013 & 2.2 # Jodd $AFRUA & YR W Ja:
wenfere fram smeen st B o Raraa sraftr & g g wgam

Ry, fdrdt gees fAgures A & Ay v QAT GYeF (F AuTee Hat wRidE”) FEree & 39Tl a¥ § A Ao
e ad #1101 arfte § F7 F F7 90 et & oot & T wae= ghon A 3@ g fad a8 & fav 39us a0t wes
¥ e g T FE favuree weth weew Wafta fdd ad F A saswas deot waw & 15% (AR 77 gyew @
greih) & e 1€t g w1 farreer warelt werers 3o frachar a¥ & warsr e § ey g Strwen aur g a ey |
136 gRESET & Rarra SR & ate gaad & § Agsa sfdgar & gamor o afita sa@ witewor ) o ywae s61gd
frar STeen SwH Roe 12 AR Taee & 9gd a¥ & qraafas Al & gRier o st aRf &), Raaa sx & afae s
fAryuTee Tath AT H STt 1 e B sream)

137 HATE YA 81 & 7 fe & 3rere g witranor sepes Renfader, 2013 & & 5 # safaf@a w0t frwmmee et H
YA 9T FAE AT 17 AT FE)

13.8  gaTa® ganl o 12 A # RIga MR # afAs 1 fAyures #ae gifde 7 e I i glafa § g7 witwor
e a¥ & foT Frt fryuree et g A Fe & v gqae w) R @ w3 qur yars, s aa  ad s
fT Faer §3%Hz West weLerF FT 9T g

139  FNA A 19 W AR A & REE I g8 it 9ar § @ Raad &R & afda s @Sy aset &
afRaTereT 3 I & &t 7 Witreor w1 foryrest Wt e s faa o€ & v, 15 7 @ 9@ sftgRa s
13.10  F favureer wath wefers W AR #7a a5 I8 niteor w1 fAvuieal aur yaresd gany $ere et Hi S|
I NTASHIOT JaTes @Rl F fAvures AT & reyareler Y Sqaaferal a1 Jaaar FRAfT & 3R W F14 o @
WIAF & THATT H FASR FI1 ATIE FIA & aR A A0 Q911 S3FU3 Wesh Tels auT F4 fryareer el e #1 faefwor
v Renfader, 2013 & wryr waerer aRRYE F srqar B smeam|

13.11  drdidt yEmest @ yares & fAY ¥ § 99T FR fAures gaeh gyas F1 gwaE Qe 12 A i w1 A
3YEOAl & HadT T ¥ AgFHT JWFAT F Z@R TR @ W W TRFOr garr qaa: § AftgfRra w1 R smeem
it yemers ey o & FF fAyuree waeh wees ¥ v, gaaa affdar & svaaftat & gaare yAr o7 & 61y A hr
TEell dE @ THATT FHId F1M AR Ig TRFIOT 20 AR aF F1F fayareer qae gerer smamet a¥ @ arep Fa & e 3@
FfgRa s

13.12  Starfe waiftre Renfadern, 2013 & @fta § @ el swaisar w1 sa witewor qarr sfYRT F13 Ayuee @9t
A F A sareE & g@RT U F & TR H F1$ Rraa § a 38 37 niREr Ft ve yfdded & @61 §) 38% 92Ed 98
WITATT UfAdgsT & ATUR 9T UF 1T HWT 997 39+ Avaws Rulé Fisar gvqaqa a9 1 & &9 Fisar Idqas 199 39
v e w1 Rarra IR & Taum & IeTaR Aaeas FIErs S & o ang g

1313 wenfara Renfader, 2013 # 4R 6.3.1 F AR, RIAT MR W gHAER FA & 15 R F iy @afta gamas
Ramaa FIR 3@ N0 F A9 S 3@ 3= ITHSE I 15 Fm|

13.14  wenftra feenfarder, 2013 #r 4wr 632 & AR, Al yarerF @ wfREOT F FEl RagT Ao ad # e Hi
IMFTYE TYT Yads a4 & fAT oanw v gerers F ar & faam Rake gaqga F¥am 3 fowrdt R yarers ganr yad+ smemd
faTdY & vt aAre # wwga Y AUt 38 NIAFOT GART FHT-TAT T IR FI$ 317 T off 37 WAFOT F gHIT A
STeaft|

13.15  Shenfe Renfader, 2013 # RAfRT 8, 78 witeR drddt yares & woa el ¥ gEae sroeh dswEe W g
0| FYIY, Jg NREor a8 gaar i AR T & Fagaelie g, FY TS W YFIRAT 7 FIA & Tl & He T
e a1 ¥ I sTer/AEaT & At AE Tt @ Hacereiie @1 & Raga FRON TUT 36 TS0 / TUT THRIT § Farer
W E AT qUWHTal & ATy fRT S AR
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13.16  fererm-fordeit & @ors 3.8.5 & IeTaR I X AT 3K At & FueT F waer F Frelt qowdaror sryar qaTEAr F 3rdan F
FIY A FI$ TAA 351 H1 ARATT F ATHAT 37 NAFIOT FF AT AT 3 57 T H FHHT AT 39T & A0 amegry
gram|
13.17 IR ¥ HT AYUIET AEs diel gHads # guve W # RfAfiye Fe o R | 3T ¥ w7 FA
el SHATAS/RATIT FIR F FATT T AT ATTES F IHTHR T hY A& A ST 81
13.18 TN & FrHafas fAvaree 1 et 3§ W07 gar fwar Sream| afe @ar Y qoradar & w6y & F18 Raa
el & aY 7z wnftrenaor O 3MRYGY A Sra e R 9 A FRE A5 o | AR TR F REg FI$ FRATE A A=A
B A FAIE AR WA AT RATIa IR & Wraeal & 3w 39 FIETs H e
13.19  efsea o arftrsfRs afafafr & ghrer, v« e & aamga 9 & 15 e gga 1 3rafd & iy vares Fhd &
ATUIA § $6 TAFIOT 1 v RNE St foraed 7 & et 7kt & Sher efdferer & arafas 3k Rada fwures #1 seea
gram|

<. T, qargeAa, Wew ()

[T 111 /4 /9. / 143 / 2014]

HeferAS- 1
FIS A WP # FsAT Tqa 4318 R arer qarae AR i dag g & fre sravhe geres wfoares
TR0E A
_— fraor 1.0 A | T a:qma?'m:rmawwh
ERT FNAT 3o

FAE A a¥ 2010 # I ywaIAT THdICR TREASTAT F T
12 TATAAIT $Y gHeas THAUH g aTHaT F st

I THUIeA Y FYEdH AT @1 ¥ | FdE @R 12 TATHAT fi HfAT aurEE
TITRHIOT SART el SYSAH &1 Y 18 FeTadl, 2011 F
meer & R 13 (i) (c) T EWT 14(v) A RATIrF |

efHAaa it syead srAar (Ao et ) 12.00 12.00
[ Yl simerd
0} Tadea 3R 9y SEa-aifs dJerd
(). vadies 3R Hag g 179.24 179.24
(@). ITz agar 3R gEiRfaser aera 355.67 355.67
(). RfaE (%) 7 (@) W5%] 26.75 26.75
39 S18 vq9IvA g 98T a8 (i) 561.65 561.65
(ii). %3 I efiiaa
(). %3 I effae —fafae awra 229.90 229.90
(@). F3 I AT — FifAF ITFIOT AR 180.32 180.32
@@1). Rafae (%) 7 (@) W5% | 20.51 20.51
39 A5 FF 3 A (i) 430.73 430.73
wdtes aRAISTT & fT For gl dmrd ( ivii) 992.38 992.38

i Tadis W FE e #sfeier & fore gerer awrd

0) ATHAAC 3R 3rAzeTOT

~ -]
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(). Fefiedt =TT

[ 2%* T 561.65 F13]
[@wwAdt: 2%* 2. 561.65 FF]

11.28

11.23

(i)

T e

(). Fefiedt =TT

[&d¥EY: 10.34%* T 561.65 F13]
[AwTaAdt: (10%* % 188.20 #U8)+(4%* T 373.45 FUT —

qIg9elTgeT =TaTd)]

58.07

33.76

(i)

Cir|
[FEY: 1%* T 561.65 FF)
[ArewAdY: 1%* T 561.65 F3]

5.62

5.62

(iv)

A

(). H-EUTS :

[ (vadiea F art 3T 282743 91 A I 817 +
35000 et #HY 91T oEeT F fAw * T 141.45/F9F Hy/ad)

[N o feAish 31.12.14 : 35000 et #t UET AZA &
T * 3 141 .45/ HAyas = 20.50 am@)#

[@rwaAdY: 35000 et #Hi urgy age & faw * 2. 70.725/a%
#Y/a¥ =3 0.25 a1G@]

4.49

0.25

(@) STer &7

[FEY: 3180863 T3t #HI* T 70.725/F9F #Hy/ad]

[FNE g F. 31.12.14: 643261 et #*70.725/a9F #y/as =
T 4.55 am@l#

[Eroward): A & ReiF 31.12.2014 F THHTAR
HdthT |

22.50

4.55

)

AT TIT (1% * T 561.65 F3)

5.62

5.62

TafreEA(lll) W F3 A gsfeer F v yares awera

107.53

61.02

%3 I efiierer (HI3E) W HEROT F AT ge=rer arerd

(M

fege e
[FE: 50 e * 2.4 Ar@RHE.* % 10.89/7fAT]
[@vwerdt: 50 ¥e.* 2.4 AT@/RER.* T 10.89/4fwe]

13.07

13.07

(i)

AT AR FreqRaTor

(). e
[FRE: 1% * T 241.39 F3]
[ErewAd: 1% * T 241.39 HU5]

2.41

2.41

(@). wefiet:
[FdEY: 2% * T 189.34 F13]
[@rwwaAdt: 2% * T 189.34 F13]

3.79

3.79

(iii)

Eirf

[&EY: 1%* T 430.73 F3]
[@roTadt: 1%* T 430.73 3]

4.31

4.31

(iv)

AT g

o~ ~

(). R
[ 3.34%* T 241.39 T3]
[@ruTadt: 3.34%* ¥ 241.39 #113)

8.06

8.06




30

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART ITI—SEC. 4]

(@). wefielt:
[FHEY: 10.34%* T 189.34 #13]

[ErTAd: 10%* T 189.34 F13] 19.58 18.93
(v) ABHH B
(). @IS
[&EY: 500000 T3T #H* T 141.45/a:1 #Hy/ad)
[Ervead: FE garr FuiRaadiery] 707 707
(vi) T T (1% * T 430.73 F3) 4.31 4.31
%3 A fAeTer 9T HSROT & T yarers awera- (V) 62.60 61.95
v aiffis & 39 T
@) | vadew W FE e gsfeer
. Fsfelar & faw aifie 3|
0] J-
(). FeT FaTeTe AT 107.53 61.02
(@). o it ax T @ 16% * T 561.65 #3 89.86 89.86
(a). THdieH W %3 I Fefar & fv Fo werwa f
37987 | 197.39 150.88
(i) FYCAA &TAT (THATT #) 12.00 12.00
(i) wadies W gfe o %3 sfoar & Rv afr e ez wiar
#rea [(i) (c)/(ii)] 164.50 125.74
@) | %3 3Ia cfiad (R3id) W HERT IHR
. i % faw e #
O] aamm
(). Fel FATSAA AT 62.60 61.95
(@). forafora Jeft o amT @ 16% * T 430.73 WS, 68.92 68.92
(a1). T3 IR HEROT FERT F FAT For Torwa A e 131.52 130.87
(ii) H3NE W HEROT 4TAT F AR
(F). %3 e fAeTer o Y siswor avwvan (e e
#) 312,000.00 312,000.00
(@).Faat i g 365.00 365.00
(a1). 39T avFar 70% 70%
(&). "etag (Frai et @ et 7 aRaden 0.90 0.90
HERUT 9K &./71.e/fea
(iii) [3rTATIT TIR3MR/(312000*365*70%*0.9 = 717.,44.400
&) 18.33 18.24

# e FUE o R 31 REAST, 2014 & 39et T & @ GNAT T58T HF F7 3e@@ 5471 § oy FhA F agda &

39 wee= & qerETe Henftra waet wapers Adt Rw ¥ |
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Fao $ @St # RHerer qarae AR gurfa w3 3 e gl & e s smar o1 west weas s

AT 1 — IR 30T A ad
1.1 TRHATST-HTATTT

$eT X ATl # forater aReaTe oy et areref ate 3 3rerzryT smaeEE 7 8
(i). “TeIdel” T JTHYTT FiSell Todel AT & |
(ii). "gfa e &1 i afa Fs Raw € ey 3y seea 7 AT ey |
(iii). <o HFATT: v AETE T A7 1,000 R a1 v FEfaw e g |
1.2 AT A9 T oret:

(i). RafEaa sgrei/aftay=:
(®). STAIHAAT AaPad Al W SR T3S 36T HWM | 3§ YR efiad o Aaf@ad aRaeEt
TS 37T 3 |

(@). TAS e ARAT qeeE dF F "ysA AT T F 2% HAF gl |
(). afteierat 7 &8, Fare off gl a1 ITATERdar gaRT et gHaTaS THd R e, St A F S oft ame A @,
& 20 a1 a1 @ A=Y Seett
(F).  SUANFHAAT garT AHerreht # Faww, yares gEnr e A Ay @ 10 e o & frar sreen | a8 gaue
AN 37 AE # AW 7S SN STeT AW TAAA AT ATAATA, 1963 F FaArIHt F A 3o F TEA
e adag TR A A ad Fakh wRRT M TE L |
(ii).  woft JR YAF e & ol TR & TUF F 391k I 37 AT qoF FEqm & FT v smear |
(iii). &7 IRFaw F AT 4R A sF1 wF <o A7 1,000 e, IAaT A F 5778 F FHfaw A 3R fvw f
ZHTS TRATT H g AT Y 3H1E 1,000 NeT gl |

(iv). (®). sERAS A AU ¥ sTTan aadT § | 546 TR FHee 3R g Resas aala § | e, i e,
AR a¥ F7 FX TFaT § VAT TR FAR 3R Fe F FRATR |
@). vETew, iy AR Ay o A F Fruife gt FY oy Fe arel et # st o @A @ wEar g, Ay, s
TF FHA ToI & TARTHAA F 91 3F78 ST H F6 Ut Frareh 81 3R a3 amat 7 PruiRa s ¥ swmas
ol & 3ftF a1t gt | veda ¥ B vares fee o F adefae d woarfRgRe star @ @ a@
e TRe Feet arelt erdlt w1 o Fora wwe/ar 7% uiRa ¥ deawad garr sftfRa = & arfts ¢ g,
FfgRa st

(v). AT AR AT I HT AT A7 FH v A7 A a17aT F IRFar & 0.5 dF & AR I71 3027 S 0.5 G471 0.5 3 99
IR & AT (I FE 3eera o fFam o @) v qut 3+ & R 9X A sree |

(vi).  TARTHIAT FY, TATdH & FROT g T RerdAs! & v 3RT Tav a& IR & Y sraemsar 741 gt |

2. wAfra Fsfaor =R

Ragor T A gfa e
Ao dsfaer g 125.74

(i)- suda fruifa dsfoler qom e 3T @ors # fAuifRa sisror 9ol #1 slsa, & @y Yedd, dai/eat
¥ FIAT A 3500 FIA, ST ST & ATUIH ¥ F5 A A dF g7 (el 1) TelereT #1737 AR =mes
ZaRT 3Ty weft YRUTT e F3a & faw gnfaaaw e |
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(ii). Ao i yR vadies W 5 T 31T arafas AR (@1 &) 9% 9T e |

(ili).  TEET I TIH e[l GART FAT-FAT W 9 § 3 g FAaafaf@a dare yerar & faw, Higar gaqq=
AT & garT fAUTRE &0 AT F TR TR A

(A CCCER G
o A B
e e IR=AT B
o n‘\'ﬁwq’m
o TIR-YAF
o« fRUE s
3. $SRUT Y9 :

%3 e hiterer A TR F1If & HSROT TR $H YK gham:
(). Eipickcoick Ay

Razor/@mit (&X s9T & yfy Az wfa =)
%S AT 18.24

Ae:

(i). et sft Frait & frw A1¢ Fargrer Raw adt gham |

(ii). I WST F & fAT, 93RO, R <fAeer & I Raat 3 "wwea” gan sftgaer el st
aiea waft fawt & v aw gem |

(iii). T U HSROT YR 37 rafyy & v 7t oo sra eferer yarers st FRo & y@rFcar garT s
T ST Y YT F FEIT FY AT/ TN AT FIGTE FIA 1 TUfy F 781 gvom

4. 394Fd @urs 2 AR 3 W FATT feqgof:

YIS WA Har whfer & Fapifrd AT FTeaft weg 01 Faradl, 2014 3R yrifdw a¥ & 01 Faad F i e arar
A AT G (3T N 315) 7 T F 60% 1 WA aF Tereh W3t F1 X1 Haa: FARNSIT TadF a fmam

SiTean 3R TR wefer HATE TRl a¥ & 01 3rdter § Al a¥ & 31 A aw v @it |

g - |l
F14 fAyure AES
FIG 1 WIS A FIsAT Iade A 9 Rarer qarre AR gaia F i dag glaunst F A A srur ) wee qew
It &
F1 fAwues AE
w9 ATIGUTS F fAYuTes ATS
(i) %3 HAT-THdITH & faw Ifw a9 3m3e g 5500 EA/EeT
(ii) $TSTOT YfshaT 3rafer 7 =
(iii) e/ St F e sEfr 37989 #t.za/fee
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TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 28th January, 2015

No. TAMP/60/2014-KPT.—In exercise of the powers conferred by Sections 48 and 50 of the Major Port Trusts
Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from the Kandla
Port Trust for fixation of reference tariff for setting up of Single Point Mooring (SPM) and allied facilities in Gulf of
Kutch on BOT basis in PPP mode under the Revised Guidelines for Determination of Tariff for Port Projects at Major
Ports, 2013 as in the Order appended hereto.

TARIFF AUTHORITY FOR MAJOR PORTS
Case No. TAMP/60/2014-KPT

Kandla Port Trast ~ a-a-. Applicant

QUORUM:

@) Shri. T. S. Balasubramanian, Member (Finance)
(i) Shri. C. B. Singh, Member (Economic)
ORDER

(Passed on this 2nd day of January, 2015)

This case relates to the proposal received from the Kandla Port Trust (KPT) for fixation of reference tariff for
setting up of Single Point Mooring (SPM) and allied facilities in Gulf of Kutch on BOT basis in PPP mode.

2.1. The Ministry of Shipping (MOS) under cover of its letter No. PR-14019/16/2012-PG dated 31 July, 2013 has
issued ‘Guidelines for Determination of Tariff for Projects at Major Ports, 2013° under Section 111 of the Major Port
Trusts (MPT) Act, 1963 on 31 July, 2013. In compliance of the policy directives issued by the (MOS) under Section 111
of the MPT Act, 1963, the said Guidelines were notified vide Notification No.TAMP/18/2013-Misc. in the Gazette of
India on 8 August 2013, vide Gazette No. 214. The said Guidelines are effective from 31 July, 2013. Subsequently, the
MOS has issued revised Guidelines for Determination of Tariff for Projects at Major Ports, 2013 under Section 111 of
the Major Port Trusts Act and made effective from 9 September, 2013. The said revised guidelines were notified in the
Gazette of India on 30 September, 2013 vide Gazette No. 254.

2.2. The KPT has filed a proposal for fixation of Reference tariff for setting up of SPM and allied facilities in Gulf of
Kutch on BOT basis under the revised tariff guidelines of 2013.

3.1. Before proceeding ahead on the current proposal filed by the KPT for fixation of the Reference Tariff it is
relevant here to mention that the KPT had earlier in February, 2010 also filed a proposal for fixation of the upfront tariff
for SPM facilities under then applicable guidelines of 2008 for upfront tariff fixation.

3.2. Since the upfront tariff guidelines of 2008 do not prescribe any norms for fixation of upfront tariff for SPM
facilities, the matter was referred to the Ministry of Shipping (MOS). The MOS in response, vide its letter dated 9 June,
2010 had stated that the Indian Maritime University (IMU) has been engaged to examine the said matter and to furnish its
report and had advised this Authority to undertake fixation of upfront tariff for SPM at KPT based on the parameters
applicable for liquid bulk handling with reference to SPM operation carried out at the KPT, Cochin Port and Paradip Port
Trust as an interim measure till the guidelines for SPM terminals are finalized. The advice of MOS was conveyed to
KPT.

3.3. Subsequently, the KPT filed its revised proposal dated 12 January 2012. The revised proposal then filed by the
KPT was processed and this Authority had passed an Order No.TAMP/15/2010-KPT dated 18 January, 2011, fixing
upfront tariff for the SPM facility in Gulf of Kutch at KPT in pursuance of the upfront tariff guidelines of 2008.

4. The KPT has now stated that the said SPM project did not materialise for the reasons given in the subsequent
paragraphs. Hence, the KPT has filed the current proposal dated 13 October 2014 for fixation of reference tariff under
2013 guidelines following the principles of 2008 guidelines for setting up of SPM and allied facilities after restructuring
its proposal, followed by its e-mail dated 10 November, 2014 furnishing the contact details of three RFQ applicants for
consultation, at our request.

5.1. The KPT in its proposal dated 13 October, 2014 has given the following reasons/background for seeking
Reference Tariff for setting up SPM and allied facility on BOT basis:
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5.2.

®

(i)

(iii)

@iv)

v)

(vi)

(vii)

The Project earlier envisaged by KPT comprised of SPM with capacity of 12 Million Metric Tonnes
Per Annum (MMTPA) and pipeline of 19.5 kms to be connected with Crude Oil Terminal (COT). The
COT was to be developed outside the Port Limits and did not form part of the Project.

Based on the upfront tariff approved by the Authority for SPM facility vide Order No.TAMP/15/2010-
KPT dated 18 January 2011 notified in the Gazette on 15 February, 2011, three rounds of bidding
process were carried out by KPT. But, none of them could be closed with award of Letter of Intent to
successful bidder.

Hence, the Board of Trustees of Kandla Port have restructured the Project to make it more attractive.
The major restructuring of the Project includes:

(a) Development of Crude Oil Terminal within the KPT port limits.
(b) Increasing the Construction Period from 2 Years to 4 years.
© The KPT to take responsibility to provide land for COT and also the Environment Clearance

for the same.
Accordingly, the project of “Setting up of Single Point Mooring (SPM) and Allied facilities in Gulf of
Kutch on BOT basis on PPP Mode” for a concession period of 30 years, has been restructured. The
project is first of its kind as it shall cater to common merchant users unlike presently operating SPM
projects which are on captive use basis or any other structure.
The concept of the project is to establish a Single Point Mooring at an offshore location with sufficient
draft for large crude carriers like VLCC (Very Large Crude Carrier), laying pipeline from SPM to
Crude Oil Terminal to be developed onshore from where the Crude Oil shall be transported to
respective refinery users through cross country pipelines.
For the purpose, the Project cost estimates have been carried out afresh and the Optimal Capacity has
been kept intact as approved by TAMP in its previous Order 18 January, 2011.
Based on the already approved Optimal Capacity, with fresh estimates of capital and operating
expenditure, tariff formulation has been carried out based on the principles of Guidelines of 2008.

The main highlights of the KPT proposal are summarized below:

®
(i)

(iii)

(iv)
v)

(vi)

(vii)

The project envisages to establish SPM at an off shore location with sufficient draft for large crude
carriers like VLCC.
The main components of the project which shall be constructed by the BOT operator are:

(a) SPM Terminal.

(b) Crude Oil terminal for storage of liquid cargo (COT)

(c) Foundation for tank farm.

(d) Pipeline of 17.5 km comprising 15.75 Km submerged and 1.75 Kms in Inter-tidal zone.

17.5 Km Pipeline of 48” dia connecting SPM with Crude Oil Terminal is to be developed onshore on
land area admeasuring 50 Ha. Additional 50 Ha land may also be provided for future expansion subject
to the availability of the same with Concessioning Authority.

There will be Storage Tank farm of 7 storage tanks for Petroleum crude of approx. 60000 cum per tank
(pumpable volume of 52000 cum per tank) with provision of 1 tank for outage.

The storage tank farm shall have associated facilities which may include but not limited to Booster
Pump Station, Pig Launcher/receiver, firefighting system, Electrical facilities, Civil and Structural
components, ETP, lab testing facility, buildings etc. required for development of COT.

Optimal Capacity:

Optimal Capacity of Single Point Mooring as approved in the TAMP Order dated 18 January, 2011 is
12 MMTPA and the same is maintained in the current proposal.

Storage Capacity of COT:
Storage Tank capacity estimated by the port is 3,12,000 KL as shown below:
Sr. Storage Capacity of the COT
No.
6) Pumpable Volume of Crude Oil 52000 Cum
(i1) Nos. of Tanks Total 7 Nos.
(iii) Less: 1 No. dedicated for outage i.e. evacuation/tanker 1 Nos.
loading
>iv) Net available for storage 6 Nos.
Pumpable Volume of Crude Qil (i*iv) 312000 Cum
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(viii)  Capital Cost:
The capital cost of the project is estimated at ¥ 992.38 crores. The break-up of capital cost estimates is
given below:
SI. No. Particulars % in crores
@) SPM and Allied Facilities 179.24
(i1) Pipelines Installation and Allied Facilities 355.67
(iii) Block Estimates for SPM and Pipelines (i + ii) 53491
(iv) Crude Oil Terminal - Civil Cost 229.90
) Crude Oil Terminal - Mechanical Cost 180.32
(vi) Block Estimates COT (iv + v) 410.22
(vii) Block Estimates for Project (iii + vi) 945.12
(viii) IDC, Misc and Contingency for SPM and Pipelines @ 5% 26.75
(ix) IDC, Misc and Contingency for COT @ 5% 20.51
(x) Total Estimated Project Cost 992.38
(ix) Operating Cost:
The Operating Cost estimated based on principles of tariff guidelines of 2008 is tabulated below:
Particulars Unit Values Rate Zin crs.
SPM & Pipelines
Repairs &  maintenance: 561.65 2% 11.23
mechanical
Civil Gross Block 0.00 1% 0.00
Depreciation: mechanical % in crores 561.65 10.34% 58.07
Civil 0.00 3.34% 0.00
Insurance 561.65 1% 5.62
License Fee
Land Area Sq. mtrs. 317743 %141.45/sq 4.49
mtr/annum
Water Area Sq. mtrs. 3180863 %70.725/sq. 22.50
mtr/annum
Other Expenses 561.65 1% 5.62
Total Operating Expenses - 107.53
SPM & Pipelines (A)
Crude Oil Terminal
Repairs and maintenance: | Gross Block 189.34 2% 3.79
mechanical
Civil Gross Block 241.39 1% 241
Depreciation: mechanical Gross Block 189.34 10.34% 19.58
Civil Gross Block 241.39 3.34% 8.06
Insurance Gross Block 430.73 1% 4.31
License Fee
Land Area sqm 500000 %141.45 7.07
mtr/annum
Power for illumination (norms Ha 12000000 | %10.89/unit 13.07
2.4 lakhs units/annual hectare)
Other Expenses 430.73 1% 4.31
Total Operating Expenses — 62.60
COT- (B)
Total Operating Expenditure 170.13
for Project (C=A+B)
x) Reference Tariff is calculated as shown below based on the principles of Tariff Guidelines, 2008:
Sr. No. Particulars Z in crores
(A) Crude handling Charges
@) Annual Revenue Requirement
(a) | Operating expenditure 107.53
(b) | 16% on ROCE (16%%*%561.65 cr) 89.86
(c) | Total Annual Revenue Requirement 197.40
(ii) Optimal handling Capacity (MT) 12000000
(iii) Tariff for Crude handling R/MT) (c/ii) 164.50
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B) Crude QOil Terminal (COT) Storage charges
@) Annual Revenue Requirement
(a) | Operating expenditure for COT 62.60
(b) | 16% on ROCE (16%%*430.73 cr) 68.92
(c) | Total Annual Revenue Requirement 131.52
(ii) Capacity in KL 312000.00
(iii) Operating Days 365.00
(@iv) COT Storage Charges I/MT/Day 18.33
) Storage Charges I/MT/Month 549.93
{ Annual Revenue Requirement /
[312000%365%0.7*%0.9 (density)]}

(xi) Based on the above computation, the Reference Tariff proposed by the KPT is given here under:
(a) CONSOLIDATED HANDLING CHARGES
Description Rate in % per metric Ton
Composite handling charge 164.50

Notes: The handling charge prescribed above is a composite rate for handling the crude from
vessels/tanker, transportation through pipeline till Crude Oil Terminal, wharfage and all other
associated services provided by the operator except the storage charges which are proposed
below in the next section.

(b) STORAGE CHARGES:
The storage charges for the cargo stored in the crude oil terminal shall be as below:

No free days shall be allowed for any type of cargo.

@) For Import & Export
Description/Cargo (Rate in % per MT per day) Tariff
Crude Oil 18.33
(i1) For Import & Export
Description/Cargo (Rate in % per MT per Month)
Crude Oil 549.93
(xii) Performance Standards proposed by the KPT are given below:
SL Performance Value/Unit Remarks
No. Standard
(i) | Gross Berth Output for 5500 As per approved TAMP Order dated
SPM — Crude Oil Tons/Hour | 15/2/2011
(ii) | Transit Storage Dwell 7 Days = Parcel Size/Average Daily Disposal
Time =255000 MT/37989 MT
@iii) | Turnaround Time for 37989 Based on recommendation  of
receipt/delivery MT/Day Technical Advisor for 3 Mainline
operation Pumps with capacity of 837.5 cum/hr.
6.1. Based on the preliminary scrutiny of the proposal, the KPT was requested vide our letter dated 3 December,

2014 to furnish additional information/clarifications on a few points. The KPT has vide its letter dated 6 December, 2014
and e-mail dated 11 December, 2014 furnished its reply on queries raised. Summary of queries raised by us and the
response of the KPT is brought out in the subsequent paragraph.

6.2. It is relevant here to state that while seeking clarification from the KPT, it was brought to the attention of the
KPT that, since norms/guidelines for fixation of tariff for SPM operation following the principles of 2008 guidelines are
not received from MOS, the current proposal of the KPT for SPM operation will be processed by this Authority based on
the parameters applicable for liquid bulk handling with SPM operation carried out at the KPT and other Major Port
Trusts namely COPT and PPT as done in earlier similar case of the KPT, as suggested by the MOS earlier vide its letter
dated 9 June, 2010.

7.1. In accordance with the consultative procedure prescribed, the proposal of the KPT dated 13 October, 2014 was
forwarded to the concerned users/user organizations/prospective applicants (as forwarded by KPT) seeking their
comments. A joint hearing in this case was held on 6 December, 2014 at the KPT premises. The KPT made a power
point presentation of its proposal. At the joint hearing, the KPT and the concerned users/organisation bodies/prospective
applicants have made their submissions.
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7.2. The Gandhidham Chamber of Commerce & Industry, IMC Limited and Adani Ports & SEZ Limited have also
furnished their written submissions on the subject proposal at the joint hearing which was forwarded to KPT vide our
letter dated 9 December, 2014. The KPT vide its letters dated 6 December, 2014 and 10 December, 2014 has furnished
its views on the written submissions made by them.

7.3. As agreed at the joint hearing, the HPCL-MPL vide its letter dated 9 December, 2014 has furnished its written
submissions to KPT with a copy endorsed to this Authority. The KPT vide its letter dated 10 December 2014 has
furnished its reply. In addition to that, the KPT vide its letter dated 6 December, 2014 has also brought out the
submissions made by HPCL-MPL verbally at the joint hearing and has furnished its response thereon.

8. The KPT vide its letter dated 6 December, 2014 and e-mail dated 11 December, 2014 has furnished its response
to the queries raised by us vide our letter dated 3 December, 2014. A summary of the queries raised by us and reply
furnished by the port is tabulated below:

;l(;. Queries raised by us Reply furnished by KPT
(1) | SL No. (x) of the checklist of the of documents/ | A copy of the Board Resolution approving the tariff
information to be submitted while filing the | proposed by KPT is furnished.

proposal for determination of Reference Tariff
following 2008 guidelines which was circulated to
all Major Port Trusts including KPT vide our letter
No.TAMP/4/2014-Misc dated 24 September, 2014,
require Major Port Trusts to furnish a copy of the
Board resolution approving the proposal filed by
them. The KPT has not furnished the same. The
KPT to furnish a copy of the Board resolution
approving the proposal filed by the KPT for fixation
of reference tariff for SPM operations under the
principles of 2008 guidelines

(2) | Optimal Capacity:

6) Handling Capacity:

(a) Page 25 of the feasibility report furnished by | Current Proposal envisages handling the vessels up to
KPT along with the proposal states that discharge | the size of VLCC i.e. 300000 DWT, mainly including
rate of 5500 m3/hr has been considered in the | VLCC and Suez max with equal sharing based on our
current restructured proposal based on the Order | earlier proposal only. Based on the same assumptions
approved by the TAMP, notified on 15 February | as considered in the earlier proposal, handling capacity
2011. In this regard, it is relevant to state that the | of SPM at 12 MMTPA has been proposed in the
discharge rate of 5500 m3/hr considered in the | present proposal also. Moreover, the discharge rate and
Order No.TAMP/15/2010-KPT dated 18 January | other parameters forming the basis of Optimal
2011 (notified on 15 February 2011), was based on | Handling Capacity have also been confirmed from IOC
the then proposal filed by the KPT which envisaged | Vadinar that those are prevailing presently also.
share of Suez Max Vessel and VLCC in the ratio of | However, in view of any apprehension regarding
50:50. As against that the current restructured | determination of Optimal Capacity, as it was
proposal is planned to handle VLCC vessel up to | concluded in the earlier approved TAMP Order, in
3,00,000 DWT. As per the details furnished by the | case the actual traffic exceeds the 12 MMTPA, a
KPT while processing its earlier SPM proposal | provision for reviewing the tariffs may be incorporated
[brought out in Para 12.2, Sl. No.(ii).(b)], the | in the Bidding Documents for the present proposal
handling rate reported for SPM operations for a | also.

VLCC vessel is 7200 m3/hr at Essar -Vadinar, 8250
m3/hr at BPCL-Kochi and 7500 m3/hr at IOCL- | Though storage activities was not a part of the earlier
Vadinar. Since the current proposal filed by KPT | proposal, in the Original Feasibility Report prepared by
envisages to handle VLCC at the proposed SPM, | Engineers India Limited included the assessment for
the KPT to review the handling rate and upgrade | the required storage facilities. The same has now been
appropriately based on handling rate achieved for | considered in the current proposal. This is further
VLCC at the other SPM instead of 5500 m3/hr | explained in response to the subsequent observation
considered by the KPT. In the light of the above | specifically drawn for the storage capacity.
observation, the optimal capacity considered by the
KPT at 12 Million Metric Tonnes Per Annum
(MMTPA) also needs to be reviewed and modified
with detailed computation of optimal handling
capacity. While reassessing the optimal handling
capacity and the optimal storage capacity, the KPT
to ensure there is no wide gap between these two
capacities.
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(b) Confirm whether the inputs/parameters i.e.
discharge rate, capacity utilisation, No. of days of
operation, etc., considered by the KPT based on the
survey of SPMs at Essar- Vadinar, IOCL-Vadinar
and BPCL-Kochi for the years 2007-08 to 2009-10
as summarised in para 12.3. of the earlier Order
dated February 2010 are relevant for the current
proposal. If not, the KPT to furnish and consider
updated inputs for the last three years i.e. 2011-12
to 2013-14 for these SPMs and modify the optimal
handling capacity based on the updated parameters.

Basis of Optimal Handling Capacity has been
considered same as it was considered in the previous
proposal. Moreover, as explained in previous reply, the
discharge rate and other parameters forming basis of
Optimal Handling Capacity are confirmed by IOC
Vadinar that those prevails presently also. However, in
view of any apprehension regarding determination of
Optimal Capacity or the basis thereof, in case the
actual traffic exceeds the 12 MMTPA, a provision for
reviewing the tariffs may be incorporated in the
Bidding Documents for the present proposal also. This
was done in case of earlier approved TAMP Order.
Same may be followed.

(c) With reference to 15.75 km of pipeline with
pipeline diameter of 48” (page 35 of the feasibility
report) considered in the proposal, the port should
certify whether the said dimensions considered are
the optimum level and that no further improvement
is possible technically, which may have an impact
on handling rate. The port to also clarify whether
the Concession Agreement would categorically
specify the dimensions of pipeline, which cannot be
altered by the BOT operator.

The pipeline dimensions as considered in the earlier
proposal have been considered in the revised
Feasibility Report also. As suggested, Port shall
categorically specify the dimensions of pipeline in the
Concession Agreement which cannot be altered by the
BOT Operator.

(i)

Crude Oil Terminal- (COT) Storage Capacity:

The KPT at Page 5 of its proposal has stated that
the COT storage capacity is 3,12,000 KL (i.e. 6
tanks * pumpable volume of 52000 KL per tank =
52000 *6). With reference to this, the KPT to
clarify the following points:

(a) Though the proposal envisages total seven
storage tanks for COT (page 6 of the proposal), one
tank is excluded for outage i.e. evacuation/tanker
loading. The KPT to further elaborate the reasons
for excluding one tank from the calculation of
storage capacity and confirm whether it is in line
with the practice followed at other SPMs operated
at KPT and SPMs operated at Cochin Port Trust
(COPT) and Paradip Port Trust (PPT).

Keeping one Tank for outage i.e. evacuation/tanker
loading has been suggested by Technical Consultant
Engineers India Ltd who prepared the Original
Feasibility Report. The same has been relied upon.
Moreover, during the Joint hearing this was discussed
with perspective bidders wherein they agreed that one
tank need to be kept for outage/evacuation.

(b) Explain the basis for considering the pumpable
volume of 52000 KL per tank.

60000 cum is the total volume of each of the Crude Oil
Storage Tanks. The same cannot be utilized fully.
Pumpable volume that could be stored would always
be less than the same. 52000 KL as pumpable volume
for Tank of 60000 cum has been suggested by
Technical Consultant Engineers India Ltd who
prepared the Original Feasibility Report. Thus, same
has been considered.

(c) From the proposal it is understood that at any
point of time, the six tanks considered by the KPT
can store 3,12,000 KL of crude. This cannot be
termed as the optimal annual storage capacity of the
COT. The KPT to, therefore, assess optimal annual
storage capacity of the COT and furnish detailed
computation of annual storage capacity of tanks
envisaged in the proposal (in MMTPA) as brought
out in our query of (d) below. The KPT should also
correlate how the storage facility of six tanks can
meet the optimal handling capacity assessed for the
proposed project.

Following is the calculation of the Storage Capacity of
COT and its appropriateness for Optimal Capacity of
12 MMTPA.

Storage Capacity of the Value Unit
COoT

Pumpable Volume of Crude | 52000 Cum
0il
Nos. of Tanks Total Nos.
Less: 1 No. for 1 Nos.
evacuation/tanker loading
Net available for storage 6 Nos.
Pumpable Volume of Crude | 312000 Cum
0il
Density of Crude Oil 0.9 MT/Cum
Storage Capacity of the | 280800 MT
COT
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For handling 12 MMTPA, considering the parcel size
of 255000 MT per Vessel, 48 Nos. of vessels would
require to be handled in a year. So, every month,
4 Nos. of vessels may be required to be handled.
Hence, storage of one vessel may be required for
approximately a week period. Moreover, the proposed
evacuation through three mainline pumps would be
possible to achieve evacuation of one vessel within a
week’s time period as per following calculation:

Particulars Value Unit
3 Nos. Mainline Pumps | 2512.5 | cum/hr
supported by  Booster
Pumps each with capacity
of 837.5 cum/hr
Per Day Pumping Capacity 42210 | cum/day
Per Day Pumping Capacity | 37989 | MT/day
(multiplied by 0.9 density
factor to convert into
Tonnes)
Parcel Size of VLCC 255000 MT
Days required for | 6.71 Days
evacuating a vessel with
above mentioned size.

Thus, above position for storage capacity is justified.

(d) The storage facility is new service included in
the current proposal which was not envisaged while
processing the last tariff Order. The KPT to assess
the optimal annual storage capacity in MMTPA for
the proposed project as the same has not been
assessed. In this context, as stated earlier, in the
absence of any norms/guidelines for fixation of
tariff for SPM under 2008 guidelines, the tariff for
the proposed project has to be determined based on
the parameters applicable for liquid bulk handling
with reference to SPM operation carried out at KPT
and other Major Port Trusts viz., COPT and PPT as
recommended by the MOS vide its letter dated
9 June, 2010. The KPT to furnish the relevant
parameters viz. pumpable discharge volume per
tank, no of tanks, turnover, and other relevant
parameters along with the annual storage capacity
in MMTPA achieved at the SPM of IOCL at
Vadinar, Essar-Vadinar both at KPT and other
SPMs viz. BPCL-Kochi and PPT. The parameters
(to be) adopted by KPT for assessing the optimal
storage capacity of COT to be justified based on the
parameters achieved at the above mentioned SPMs.

The KPT to ensure that there is no wide gap
between the optimal annual handling capacity of the
SPM (to be reviewed by the KPT) and the optimal
annual storage capacity of the COT (to be assessed
by the KPT).

Refer the previous reply. Further, as per the
information collected for the existing operating SPM
of IOCL at Vadinar, the Average dwell time of their
COT is 7 days which is also in line with present
proposal.

(e) Page 5 of the proposal states that total 100
hectares (ha) of land area is to be given of which 50
ha is envisaged to be handed over presently and
additional 50 ha may be provided by the
Concessioning Authority for future expansion. In
this regard the following points to be clarified:
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(i) Explain how 50 hectares of land (i.e. 5,00,000
sq. mtrs. applying conversion factor of 1 ha =
10,000 sq. mtr.) is determined for the purpose of
storage tank facility envisaged in the current
proposal and justify 50 ha proposed to be allotted
for storage tank facility.

(i) The aggregate of land break up for Buildings,
civil structures, COT tanks and, miscellaneous
furnished at page no.39 of the Feasibility Report
comes to 2,72,492 sq. mrts. as against 5 lakh sq.
mtrs. considered in the current proposal. Please
reconcile the area of land mentioned in the
Feasibility Report and considered in the proposal
bringing out how the difference in area (5,00,000
sq. mtrs. - 2,72,492 sq. mtrs.) is proposed to be
used.

(iii) Furnish calculation to show that 6 storage tanks
plus 1 for outage proposed by the port are sufficient
to store the optimal handling capacity assessed at 12
MMTPA and the revised optimal handling capacity
(to be) assessed as suggested in our queries now. If
so, then where is the question of the port
considering to allot additional land for storage tank
in future.

(iv) If additional land for storage tank is envisaged
to be allotted by the port in future as stated by the
KPT in its proposal, then please explain what is the
recourse available to the terminal operator to
recover such additional cost of investment as the
upfront/reference tariff caps (to be) approved by
this Authority are applicable for the entire project
period subject to indexation as per clause 2.2. read
with 2.9. of the reference tariff guidelines of 2013.

(i) Land area requirement has been suggested by
Technical Consultant i.e., Engineers India Ltd.
Requirement of land was also discussed with the
existing SPM and/or COT operators during a
conference held on 9" May 2014 for Project
Restructuring purpose. These existing players were of
the view that 50 Ha land would be sufficient for
storage of one VLCC. However, in case the refinery
users require storage of two vessels at a time, there
may be requirement of additional 50 Ha for expanding
the storage facilities. Hence, in view of the same, it has
been envisaged that if the storage facilities are to be
expanded, KPT may provide 50 Ha in future subject to
review of capacity and tariff.

(i) Land area table mentioned at page no. 39 of FR
shows the area of some of the facilities which shall
occupy the land. However, overall total land
requirement would be as discussed in the previous

reply.

(iii) Refer the reply of (c) above.

(iv) As requested by prospective bidders, a provision
for reviewing the storage tariffs may be kept in case
the storage capacity gets expanded in the future.

3)

Capital Cost:

@

The capital cost of the project considered by the
KPT in the tariff fixation is ¥992.38 crores (page
Nos. 4 and 7 of the proposal). Whereas, the capex
estimated in the Feasibility Report at page 7 is
Z1086.29 crores, but at other pages it is ¥992.38
crores. Confirm the capex considered at I992.38
crores is the correct figure.

%992.38 crores is correct Capex of Project.

(i)

The Rate Analysis furnished in the feasibility report
draws reference to the rates mentioned in the
Schedule of Rates, prevailing market rates, etc. The
KPT to furnish the relevant Schedule of Rates,
documentary evidence in the form of budgetary
quotations based on which it has adopted the
prevailing market rates in its capital cost estimation.

Rate Analysis supporting including Scale of Rates are
furnished.

(iii)

Explain the basis of estimating detailed engineering
cost @ 7% of the capex on the capital cost

This has been taken based on discussion with some of
the leading engineering consultants.
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estimated for SPM and allied facilities and for
Pipeline and installation cost.

“)

Operating Cost:

®

Power Cost:

(a) The KPT to furnish workings and a copy of the
latest Electricity bill in support of the unit cost of
power considered at ¥10.89 per unit for estimation
power for general illumination for COT. In the
recent proposal filed by KPT for fixation of upfront
tariff for Container Terminal at Berth Nos.11 and
12, the unit cost of power considered by the KPT is
%9.49 per unit based on the working furnished for
the year 2014-15. The KPT to explain reasons as to
why the unit cost of power for the SPM project is
different from the unit cost of power considered
recently for the container terminal.

Working of Electricity Unit Rate based on Tariff
Schedule of KPT has been furnished.

(b) As per the guidelines for liquid terminal, the
power consumption norm of 2.4 lakh unit per
hectare is prescribed towards the general lighting
which will generally be provided at the operational
area. The KPT has estimated power cost for the
entire 5 hectares of land applying the said norms.
The KPT to confirm whether the entire 5 hectares
of land will be provided with the general lighting.
If not the estimates may be suitably modified.

It is envisaged that the whole area may require the
illumination.

(c) The port has not estimated any power or fuel
cost for handling operations at SPM. The port to
confirm no power or fuel is required for SPM
operations for transfer of crude through pipelines.
Also, confirm it is in line with the position at other
SPM operations carried out at Vadinar Division in
its port.

No requirement for power and fuel cost for SPM
Operations has been considered as per the previous
Tariff Order as well as in line with the discussion with
the suppliers.

(i)

Depreciation:

(a) Calculate the amount of depreciation in line with
the provisions of the Companies Act, 2013.

Depreciation would be as per the rates in line with
Companies Act, 2013.

(b) As regards pipeline, the KPT has calculated the
depreciation at 10.34% at par with the mechanical
equipment for SPM operations. It is seen that in the
another upfront tariff Order of the KPT relating to
Oil Jetty as well as at Visakhapatnam Port Trust
(VPT) for liquid terminal, the depreciation rate of
13.91% was considered for pipelines based on the
then depreciation rate applicable under the
Companies Act, 1956. Subsequently, in fixation of
Reference Tariff for the Liquid bulk terminal at
Jawaharlal Nehru Port Trust (JNPT), depreciation
on pipelines was considered at 4% in line with the
Companies Act, 2013, as confirmed by the JNPT.
This was adopted in fixation of common tariff for
floating pipeline facility for handling edible oil
cargo at Kolkata Port Trust (KOPT). The KPT to,
therefore, review and consider the depreciation rate
applicable for pipeline in line with the provisions of
the Companies Act, 2013.

Depreciation would be as per the rates in line with
Companies Act, 2013.
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(iii)

License fee:

(a) 1) The proposal of the KPT does not mention
about water area proposed to be allotted to the
allotee. The estimation of operating cost for SPM
and pipelines, however, includes estimation of
license fee for 31,80,863 sq. mtrs. of water area
towards way leave charges. The KPT to give the
basis of arriving at the water area of 31,80,863 sq.
mtrs. of area giving breakup of water area proposed
to be allotted for SPM operations and water area to
be occupied by the pipelines submerged in the
water.

(i1) The KPT has estimated licence fee for 50 ha i.e.
5,00,000 sq. mtrs. of land envisaged in the proposal
under the activity COT. In addition to that, the
operating cost shows estimation of license fee for
3,17,743 sq. mtr. of land area for SPM activity.
Considering the fact that SPM operations will be
carried out in the water area and the 15.75 kms.
pipelines envisaged in the proposal is submerged in
the water, the relevance and the basis of estimating
license fee on land area of 3,17,743 sq. mtrs. for
estimating license fee on land area for SPM which
is nowhere mentioned in the proposal is not clear.
The KPT to clarify the position in this regard and
explain the basis for estimating this cost item.

(i) Land and Water Area has been envisaged as given
below:—

Land and Water Area for | Areain

SPM and Pipelines sqm
Land Area for Installation | 282743
of SPM = P1()*(300)"2
Land Area for Pipeline | 35000 On
(17500 m * 2 m width = way
35000) leave
Water Area chargeable | 3180863 3
which is available times
surrounding SPM LOA
(excluding the land area as
covered by SPM per
Installations i.e., EIL
PI()*[(350*3)"2]-282743 report
Land Area for Crude Oil
Terminal
Land Area for COT 500000

(i) Subsequently, the KPT vide its e-mail dated 11
December 2014 has furnished the working of the Land
& Water Area. The Calculation furnished by the KPT
is:

A= Area to be occupied by the SPM along with its
foundation anchorage system

= (Pie X Dia x Dia)/4

= (Pie X 600 X 600)/4

= 282743 sq.m,

B= Area for maneuvering (Waterfront area)

= (Pie X Dia x Dia)/4

= (Pie X 2100 X 2100)/4 (Total areca of A & B)

= 3463606 (Total area of A & B)

Total area for waterfront = (Total area of A & B) -
Total Area of A above.

=3463606 — 282743

= 3180863 sq.m.

(b) (i) The upfront tariff guidelines requires
estimation of license fee for port assets based on the
rates prescribed in the Scale of Rates of the
respective port trusts. The estimation of license fee
by the KPT applying unit rate of ¥ 141.45 per sq.
mtr. annum for land area and ¥ 70.725 per sq. mitr.
per annum for water area reportedly based on the
valuation of land undertaken by its Consultant in
the year 2012 is not in line with the norms
prescribed in the 2008 guidelines for estimating the
license fee. The KPT to, therefore, modify the
estimate of license fee based on the Scale of Rates
applicable as per the rates approved by the
Authority. Also, give the reference of the unit rate
adopted from the prevailing Scale of Rates of KPT
along with the applicable escalation factor, if any
and forward a copy of the said Scale of Rates
adopted by the KPT for estimating the license fee.

(i) (a) License Fee has been calculated considering
Para 162 (f) of Land Policy Guidelines 2014.
Subsequently, the KPT vide its email dated 11
December 2014 has stated that this license fees is
being considered at the land area rates since the area
will be used to install the SPM, its foundation and
anchorage system in the seabed and will be in
possession of the BOT operator.

(b) Further, the KPT vide its e-mail dated 10 December
2014, while addressing the reply to the comments of
Adani Ports & SEZ Limited, KPT has reiterated that it
is decided to consider the rate of license fee based on
the valuation report got prepared by KPT in 2012 by a
Competent Government approved valuer M/s.K.M.
Thacker & Associates for land assets in the port estate
premises at Tuna Port. The KPT has also furnished the
extract copy of the Valuation Report.

The license fee is calculated at 6% of market value in
line with Land Policy for Major Ports 2014 and
approval by KPT Board is awaited. The license fee
rate is calculated as I135.96/sqm/annum (i.e. 2266 x
6% =135.96) as on 2012. Hence, adding escalation
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(ii) It is seen that 50% of the license fee for land
area is applied by the KPT for estimating license
fee for water area for SPM operations. The KPT to
explain how the estimation of license fee for water
area at 50% of licence fee of the abutting land is
relevant when the SPM operations will be carried
out mid sea far away from the port. In fact the
Land Policy Guidelines for Major Ports-2014 issued
by the Ministry of Shipping, contain specific
provisions for right of way charges for laying pipe
lines. The KPT to, therefore, relook the estimation
of license fee on water area and make necessary
modification in the proposal in the light of the
above observation.

at 2% per year, the rate of license fee is arrived at
%141.45/sqm/annum.

(ii) KPT would like to clarify that the water area has
been calculated considering the water area in the mid
sea which is surrounding the SPM installation. For sea
bed occupied by SPM installation including anchor
chains and pipelines installation occupying land area,
way leave charges have been considered equivalent to
License Fees for land.

@iv)

Storage charge computation for COT:

For arriving at the storage charge, the KPT has
divided the estimated ARR of ¥131.52 crores over
[storage capacity of 6 tanks per day at 312000 KL *
365 days* 70% * 0.9 (density)] which comes to
71.44 Million Tonnes. The figures of 71.74 million
tonnes considered for arriving at the storage charge
does not match with the optimal handling capacity
assessed by the KPT at 12 MTPA. The KPT to
furnish revised working for arriving at the storage
charge taking into consideration the optimal
capacity of the terminal, average dwell time of
crude at the proposed COT. Also, explain the basis
of adopting the average dwell time parameter and
other relevant parameter for arriving at the storage
charge and confirm it is in line with the parameters
achieved at the Vadinar division by Essar and
10CL.

Storage charges has been derived by dividing the
Annual Revenue Requirement with storage capacity in
optimal tons per day for 365 days @ 70% utilisation.
The method which was used in case of Order approved
by TAMP for Oil Jetty and Bunkering Project at KPT
is followed. The computation is given hereunder:

= Maximum Storage Capacity in KL * Density (to
convert into Tons)* 365 * 70% optimization factor i.e.
= 312000 KL*0.9%*365*0.7

=71744400 Ton Days i.e. 70% of maximum utilization
of storage tanks

Thus, ARR has been divided by the said number.
Correlation of the Storage Capacity with Handling
Capacity has already been explained in reply to
previous query at Sr. 2 (ii) (c).

&)

Performance Standards:

@

The proposed performance standard of 5500 T/hour
may be revised and modified in the light of queries
raised earlier to upgrade the handling rate
considered in the computation of optimal handling
capacity.

5500 T/Hour was considered in the earlier Order of
TAMP for 12 MMTPA Capacity of handling.
Moreover, it has been once again confirmed from I0C
Vadinar that the said discharge rate of 5500 Tons/hour
can also be considered presently.

(i)

Explain the basis of proposing the performance
standard for transit storage dwell time of seven
days. Indicate the average dwell time of crude at
SPM operations at Kandla, COPT and PPT.

Refer response to observation at Sr. 2 (ii) (c).

(iii)

The remarks column for the performance parameter
relating to turnaround time for receipt/delivery
operation states it is based on main line pumps with
capacity of 837.5cum/hour. Explain the basis of
adopting 837.5 cum/hour and also explain with
working as to how it translates to the proposed
performance standard of 37,989 MT/day.

Refer response to observation at Sr. 2 (ii) (c).

6)

Scale of Rates:

®

Note (i) under Schedule 2. Consolidated Handling
charges: The note prescribed in the earlier tariff
Order dated 18 January 2011, while elaborating the
services covered under the consolidated handling
charge mentioned the words “pipeline within the
limits of the port”. The KPT to explain the reasons

KPT would like to clarify that the Project has been
restructured to include the Scope of developing COT
and full pipeline length between SPM and COT as
against the original structure wherein Project Scope
included only the SPM and Pipeline till the Port
Limits. Presently the SPM, Pipelines and COT and all
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for deleting the words “within the limits of the port” | allied facilities are within the Port Limits only. Hence,
after the word pipeline in the proposed Reference | the composite Handling Charge has been framed for
tariff Schedule. handling the crude from vessels/tanker, transportation
through pipeline till Crude Oil Terminal, wharfage and
all other associated services provided by the operator
except the storage charges which are prescribed below
in a separate section. Thus, in view of the restructure
project scope the words “pipeline within the limits of
port” has to be removed in view.

(i) | Schedule 3. Storage charges: The storage charge per | Storage Charges per day has been converted as
day is already proposed at (A). Hence, explain the | Monthly rental in case the users may want to utilize the
relevance of proposing storage charge on per month | same on monthly rental basis. In case of Oil Jetty and
basis also at (B). Bunkering Terminal Case, the storage charges for tank
farm have been approved by TAMP in similar fashion.

9. Norms/guidelines for fixation of tariff for SBM operation following the principles of 2008 guidelines are not
received from MOS. We have also not received the response of MOS to forward a copy of recommendations made by
the (then) Adviser of Indian Maritime University (IMU), engaged by the MOS to formulate norms for SPM operations so
as to enable us to have the benefit of his inputs while disposing of the proposal filed by KPT. This SPM project has been
included in the Shelf of Projects for 2014-15 as per the e-mail dated 27 October 2014 received from MOS. Therefore,
the MOS vide our letter dated 27 November 2014 was informed that the current proposal filed by the KPT vide its letter
dated 13 October 2014 will be processed by this Authority based on the advice of the MOS vide its earlier letter dated 9
June 2010.

10.1.  When this case was in advance stage of finalization, the KPT vide its email dated 15 December 2014 informed
that it wanted to review one of the cost items and requested this Authority to keep its tariff proposal on hold.

10.2.  Since no response was received, the KPT was requested vide our letter dated 31 December 2014 to intimate us
further action taken by the port in the matter and advise us to proceed ahead with determination of reference tariff on the
subject proposal immediately.

10.3.  In this regard, the KPT has vide its e-mail dated 31 December 2014 has forwarded a letter dated 31 December
2014. The KPT in the said letter has requested this Authority to consider revised total licensee fee of ¥12.12 crores as
against I34.06 crores estimated by it earlier. The KPT has stated that the revised licensee fee has been approved by the
Competent Authority of KPT. The KPT has also furnished the comparative statement showing detailed calculation of the
license fee estimated in its earlier proposal and the revised license fee along with rationale as tabulated here under:

Licensee Fee as earlier Presently proposed
Proposed to TAMP License Fee as per
Description Revised calculations Remarks
Area in Rate XCrs. Area in Rate | ICrs.
Sqm Sqm

Land Area for Installation of 1. Land Area

SPM=PI*(300)*2 282743 | 141.45 4.00 0| 14145 0.00 considered for

Water Area  Chargeable circular area with

which is available surround- 300 m radius is

ing SPM (excluding the land now considered as

area covered by SMP 3180863 | 70.725 2250 i ) ) Water Area

Installation because; actually

=PI*((350%3)"2)-282743 no land is being
used except for the
anchor chains to
be installed.
Further, this is not
the case like full

Water Area  Chargeable sea bed being used

which is available surround- for jetty construc-

ing SPM (PIO 643261 | 70.725 4.55 tion which is

*(50+(350%1.5))"2) considered as
Land Area.
2. Water Area
chargeable sur-
rounding SPM is
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now taken in
consistency  with
that considered in
the Captive SPM
Project at Vadinar
i.e. radius of the
circular area has
been arrived at by
considering  1.15
times (safety
factor as per IS
code) LOA of
vessel plus 50 m
as distance
between SPM
centre and bow of
the vessel.

No change pro-
posed. Further, it

Land Area for Pipeline is as per earlier
(17500 m * 2 m width 35000 | 141.45 0.50 35000 | 141.45 0.50 | approved  Tariff
=35000) order and also in

line with Land
Policy-2014.

No change
proposed

Land Area for COT 500000 | 141.45 7.07 | 500000 | 141.45 7.07

Total Amount 34.06 12.12

[Though the KPT has revised the estimation of license fee, it has not furnished revised calculation of its effect on the
estimations of ARR and the proposed rates]

11. The proceedings relating to consultation in this case are available on records at the office of this Authority. An
excerpt of the comments received and arguments made by the concerned parties will be sent separately to the relevant
parties. These details will also be made available at our website http://tariffauthority.gov.in.

12. With reference to the totality of information collected during the processing of this case, the following position
emerges:

(6] The proposal of the Kandla Port Trust (KPT) is to fix reference tariff for setting up of Single Point
Mooring (SPM) and allied facilities in Gulf of Kutch on Build, Operate, Transfer (BOT) basis for a
concession period of 30 years under Public Private Partnership (PPP) mode.

(ii) As brought out earlier, this Authority had passed an Order No. TAMP/15/2010-KPT dated 18 January
2011, fixing upfront tariff for the SPM facility in Gulf of Kutch at KPT in pursuance of the upfront
tariff guidelines of 2008. The KPT has reported that the despite three attempts for bidding the SPM
project could not be awarded. The KPT has, therefore, restructured the SPM project to make it
attractive to the investors. One of the restructuring of the project is inclusion of storage tanks at the
Crude Oil Terminal (COT) which was not included in the earlier proposal of the KPT of February

2010.

(ii1) (a) Clause 2.4 of the said guidelines stipulates that if in the view of the Major Port Trust, the tariff
determined for a particular commodity under 2008 guidelines at that Major Port Trust or any
other Major Port Trust is not a representative Reference Tariff for that commodity, then the
Major Port is free to approach this Authority with a proposal to fix Reference Tariff under
2008 guidelines for the project giving detailed and sufficient justification.

(b) Reporting that the restructured SPM project includes provision of storage facility at COT

which was not envisaged in the earlier SPM proposal, KPT has submitted that the upfront
tariff fixed by this Authority earlier in January 2011 for SPM at KPT will not be
representative/comparable for the current restructured SPM project. The KPT has confirmed
that the current SPM project is not representative or comparable to any of existing projects
and hence it has filed proposal under 2013 guidelines following principles of 2008 guidelines.
In view of the above position, this Authority takes up the proposal of the KPT for fixation of
reference tariff following the principles of 2008 guidelines.
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(iv)

)

() For the reasons stated earlier, this Authority decides to proceed fixing reference tariff on the
current proposal of the KPT based on the advice earlier communicated by the MOS vide its
letter No.PD-11015/1/2010-KPT dated 9 June 2010 to undertake the fixation of upfront tariff
for SPM at KPT based on the parameters applicable for liquid bulk handling with reference to
SPM operations carried out at the KPT (Vadinar Division), Cochin Port and Paradip Port
Trust as an interim measure till the guidelines for SPM terminals are finalised.

Optimal Capacity:
The KPT has maintained the capacity of SPM in the current proposal at 12 Million Tonnes Per
Annum (MTPA) as estimated by the KPT during fixation of upfront tariff for SPM in its earlier

proposal in the year 2010 which was approved by this Authority in its Order No.TAMP/15/2010-KPT
dated 18 January 2011.

Even in the current SPM project, it envisages to handle Very Large Crude Carrier (VLCC) and Suez
max in equal ratio i.e. 50:50 as envisaged in its earlier proposal. The KPT has confirmed that the
average discharge rate of 5500 tonnes/hour and other parameters which formed the basis of assessing
the optimal handling capacity of 12 MTPA in the earlier proposal filed by the KPT and which is
brought out in para 12.3. of the Order in the year 2010 continue to be relevant for its present proposal
as well. Even one of the prospective bidders HPCL Mittal Pipelines Ltd (HPCLMPL) has admitted
that discharge rate of 5500 tonnes/hour can be achieved for transfer of crude from vessel to the SPM.
Thus, in short, the KPT has maintained the optimal capacity assessed at 12 MTPA as assessed by it
during the earlier exercise of upfront tariff fixation of SPM and as considered by this Authority for
reasons brought out in para 14(iv)(a) to (c) of the last tariff Order of 18 January 2011. As already
pointed out in the said Order dated 18 January 2011, the optimal capacity is a critical factor in
determination of the reference tariff and if the various parameters assumed in determining the rate
based on which the tariff is fixed is improved at a later stage it may result in unintended gain to the
operator. In the absence of any separate norms for SPM operations, the MOS was requested vide our
earlier letter dated 6 December 2010 to examine the deviation from the guidelines proposed by the KPT
with reference to the capacity determination in view of the constraints explained by the port.

In the current proposal as well the KPT has sought for review of tariff if the actual traffic handled at
SPM exceeds optimal capacity of 12 MTPA as done in the last Order. We have not received any
specific advice or any reservations from the Ministry on the deviation proposed by the KPT from the
guidelines with reference to the assessment of the capacity till finalisation of this case and for review
of the tariff of KPT if the actual traffic exceed the optimal capacity of 12 MMTPA. The KPT has
expressed urgency to expedite fixing reference tariff for SPM in view of the SFC meeting taken up by
the Ministry of Shipping on 9 December 2014. Further, this project is also included in the Shelf of
projects of the MOS for the year 2014-15.

In view of the above position and in the absence of any separate norms for SPM operations and since
we have not received any specific advice or any reservations from the Ministry on the deviation
proposed by the KPT from the guidelines with reference to the assessment of the capacity, the optimal
capacity maintained by the KPT at the level of 12 MTPA as considered in the upfront tariff fixation of
SPM in the Order dated 18 January 2011 is considered in fixation of reference tariff relying on the
position reported by the KPT that the handling rate and the other parameters furnished by the KPT
which formed the basis of assessing the optimal handling capacity of 12 MMTPA in the January 2011
Order are applicable at present and this is reportedly based on confirmation obtained by the KPT from
SPM operated by IOCL at Vadinar as well. Thus, reference tariff is determined for optimal capacity
of 12 MMTPA as considered by the KPT at the level estimated in the January 2011 Order subject to
review when actual traffic handled exceeds the optimal capacity of 12 MMTPA considered in this
exercise. This is in line with the decision taken by this Authority in the Order dated 18 January 2011.

The port as well as the concerned BOT operator should immediately report if the actual traffic
exceeds 12 MMTPA and the KPT should ensure that the BOT operator files the proposal for review
of tariff if the actual traffic at SPM exceeds 12 MTPA. The port is advised to incorporate an
appropriate clause to this effect in the Bid documents to be issued and in the BOT agreement to be
signed with the successful bidder. It is relevant to state that a similar condition was stipulated in the
upfront tariff fixed for SPM facility for KPT earlier, upfront tariff fixed for dry bulk terminal off
Tekra near Tuna at port of Kandla and Reference tariff fixed for Container terminal at KPT for berth
nos.11 and 12.

(a) The major component included in the restructured SPM project is storage area envisaged to be
provided for storage of crude oil at Crude Oil Terminal (COT). The KPT has envisaged to
allot 50 hectares (ha) of land (i.e. 5,00,000 sq. mtr. applying conversion factor of 1 ha =
10,000 sq. mtrs.) for the SPM project. On this 50 ha of land, the KPT envisages the BOT
operator to construct seven storage tanks of which one of the tanks is for outage/evacuation
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(b)

and six tanks are considered for assessing the storage capacity of COT. The storage capacity
assessed by the KPT is to store 3,12,000 KL (i.e. 2,80,800 tonnes applying conversion factor
of 0.9) crude oil in the storage tanks at any point of time. The KPT has assumed that crude oil
will avail the storage facility throughout the year. The upfront tariff guidelines does not
require or prescribe any norms for assessment of optimal storage capacity for liquid terminal.
The KPT has, however, assessed the storage capacity of the COT of 2,80,800 tonnes at any
point of time to meet the Optimal Capacity assessed for SPM at 12 MMTPA.

The parameters adopted by the KPT for assessing the storage capacity of COT and the basis

explained by the KPT for the parameters adopted is tabulated hereunder:

Storage Capacity | Value Unit Basis furnished by the KPT
of the COT

Area to be allotted 50 Ha Land area requirement has been suggested by

at COT Technical Consultant i.e., Engineers India
Ltd. Requirement of land was also discussed
with the existing SPM and/or COT operators
during a conference held on 9™ May 2014 for
Project Restructuring purpose. These existing
players were of the view that 50 Ha land
would be sufficient for storage of one VLCC.

Pumpable 52000 Cum | Total volume of Crude Oil Storage Tanks is

Volume of Crude 60000 cum and the same cannot be utilized

Oil fully. Thus, the pumpable volume could be
stored would always be less than the same
and hence, 52000 KL as pumpable volume
for Tank of 60000 cum.

Nos. of Tanks 7 Nos. | Of the seven storage tanks envisaged for the

Total project, one Tank is for outage i.e.
evacuation/tanker loading as suggested by its

Less: 1 No. for ! Nos. Technical Consultant Figngineegrsg India thd

evacu ation/tanker and hence excluded by the KPT for

loading computation of storage capacity of COT. It

Net available for 6 Nos. is confirmed by KPT that the prospective

storage bidders also agree that one tank need to be
kept for outage/evacuation.

Pumpable 312000 Cum (52000 K1 * 6 tanks)

Volume of Crude

0il (52000 K1 * 6

tanks)

Density 0.9 MT/Cu Furnished by the KPT

(conversion from m

KL to of Crude

Oil

Storage Capacity | 280800 | tonnes (312000 K1 * 0.9 conversion factor)

of the COT

© The KPT has assumed that the COT will be utilised throughout the year to store 2,80,800

tonnes of crude at any point of time to meet the optimal capacity of SPM of 12 MMTPA. For
optimal capacity of 12 MMTPA, considering the parcel size of a vessel at 2,55,000 MT, the
KPT has estimated to handle 47 Nos. of vessels in a year. The KPT has rounded it off to 48
vessels apparently for ease in computation to arrive at 4 Nos. of vessels in a month or in other
words one VLCC per week. The evacuation of crude from the tanks at COT is proposed by
three mainline pumps supported by Booster Pumps each with capacity of 837.5 cum/hr (i.e.
total evacuation rate 2512.5 cum./hour = 837.5 cum./hour * 3 main line pumps). The
following calculation supports the achievement of evacuation of one vessel within a week’s
time:
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(d)

Particulars Value Unit

3 Nos. Mainline Pumps supported by Booster Pumps | 2512.5 cum/hr
each with capacity of 837.5 cum/hr

Per Day Pumping Capacity 42210 cum/day

Per Day Pumping Capacity (multiplied by 0.9 density 37989 MT/day
factor to convert into Tonnes)

Parcel Size of VLCC 255000 MT
Days required for evacuating a vessel with above 6.71 Days
mentioned size. Around

ie. 1

week

Some of the users/prospective bidders like the HPCL Mittal Pipelines Limited (HPCLMPL),
IMC Limited (IMC) have raised few concerns over the storage capacity. Their argument is
that refinery may require two to three grades of crude and it is possible that more than one
refinery may use the SPM for crude oil. They, therefore, request for additional storage tanks.
The KPT has emphatically claimed that clashing of two vessels of different users is ruled out.
Clarifying that to achieve the optimal capacity of 12 MMTPA and vessel frequency of 1
vessel per week, the storage area has been planned, the KPT has emphatically claimed that
clashing of two vessels of different users is ruled out. The KPT has argued that for more than
one user also, the vessel arrival can be planned.

The HPCLMPL has pointed out that whilst the input discharge rate from vessel to SPM
@ 5500 T/hour is achievable, the evacuation assumed by the KPT at 2512.5 cum/hour for
3 mainline pumps is on the higher and does not match with the input rate of 5500 T/hour.
They have argued that in India, normally pipelines with diameter of 28 or 30 inch are used.
Even if 30 inch diameter pipeline is used, crude can be evacuated @ 1300 to 1400 cum/hour
by 3 pumps. The HPCLMPL has, therefore, contended that seven tanks proposed by the KPT
are not sufficient even to handle the present capacity and have suggested that fourteen storage
tanks are required to operate the terminal.

As regards the point made HPCLMPL, the KPT has clarified that on the total evacuation rate
of 2512.5 cum/hr by the three main line pumps, it has applied an efficiency factor of 70% and
the evacuation rate from COT to refinery is finally considered at 1750 cum/hr (2512.5 cum.
Hr *70%). As regards the apprehension raised by the HPCLMPL about the evacuation from
COT to refinery, the KPT has suggested that with adoption of efficiency improvements
measures like increased diameter of pipelines, additional pumping capacity or more number of
booster pumps, the evacuation rate envisaged in the proposal can be achieved. Since the
activity of transfer of crude through Pipelines from COT to Refinery is out of the Scope of the
Project as reported by the KPT, it will not have any impact on the reference tariff approved by
this Authority in this Order.

As regards one of the points made by HPCLMPL that 7 days dwell time at COT is tight, the
KPT has stated that once crude is received at COT, it can be continuously moved to the
refinery as refinery is not going to remain idle. As brought out above, the KPT has furnished
the calculation to show that one VLCC vessel can be evacuated within 7 days. The KPT has
emphatically stated that the storage capacity envisaged by it at 6 nos. of tanks in 50 ha of land
is sufficient enough for handling the optimal capacity of SPM assessed at 12 MMTPA.
Relying upon the clarifications furnished by the KPT, this Authority is inclined to accept the
storage capacity adopted by the KPT for storage of crude at COT.

The current proposal of the KPT is for fixation of Reference Tariff based on allotment of 50
ha of land and considering one VLCC vessel per week so as to meet the optimal capacity of 12
MMTPA. In order to give comfort level to the bidders on their concern about storage
capacity, the proposal of KPT envisages to provide additional 50 ha of land to the
Concessionaire during the period of concession if the storage facility needs to be expanded
and it will be subject to mid-term review of optimal capacity and reference tariff for storage
charge approved by this Authority in the current exercise. The tariff guidelines of 2013 as
well as 2008 do not provide for any review of the tariff fixed by this Authority due to change
in the project profile during the project period. In the instant, it is, however, relevant to state
that Feasibility Report furnished by KPT for this project at page 8 itself envisages 100 ha of
land for this project of which 50 ha of land is to be allotted by the KPT to the Concessionaire
initially and additional 50 ha to be provided by the KPT in future subject to availability of
land. Even the prospective bidders have requested for allotment of additional land. In view of
the above position, if the KPT allots additional 50 ha of land during the project period the
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(vi)

(vii)

reference tariff fixed by this Authority would be reviewed as proposed by KPT. The KPT
should, therefore, make it abundantly clear in the bid document at the time of bidding stage
itself to all the prospective bidders as well as in the Concession Agreement that in case the
KPT decides to allot additional 50 ha land to the Concessionaire any time during the project
period, the reference tariff fixed by this Authority in this Order will be reviewed. In the event
the KPT allots additional 50 ha of land, the KPT should ensure that a proposal is filed to
review the reference tariff fixed in this Order and the reference tariff fixed here is
reviewed.

Capital Cost:

(a)

(b)

The total capital cost estimated by the KPT for SPM project is I 992.38 crores. This
comprises of ¥ 561.65 crores for SPM & pipeline and allied facilities and ¥ 430.73 crores for
Crude Oil Terminal (COT) for storage of crude. As stated earlier, there are no separate norms
prescribed for SPM operations.

The port furnished rate analysis to support the capital cost estimates. With regard to the
request of IMC to review the capital cost based on the current market rates, the port has
confirmed that the project cost estimates have been carried out afresh and are based on the
current market rates. The capital cost estimated by the KPT at I 992.38 crores include 5% of
the capital cost estimates for SPM and Pipelines for COT towards miscellaneous capital cost.
This is as per the norms prescribed in the guidelines for liquid terminal. The capital cost of
%992.38 crores is supported with the Feasibility Report undertaken by the KPT in the year
2014. The 2008 guidelines stipulate that the capital cost will be as estimated by the concerned
port trust is to be considered.

In view of the above position and recognising that the capital cost estimated by the KPT is
based on the feasibility report and is reportedly based on the current market rate, the total
capital cost as estimated by the KPT is relied upon in this exercise.

Return on capital employed is estimated at 16% of the estimated capital cost as per the norms
prescribed in the guidelines.

Operating cost for SPM and COT:

For estimation of operating cost, the KPT has in the absence of any specific norms for SPM operations
adopted the norms prescribed for the liquid terminal. The operating cost estimated by the KPT is
discussed hereunder:

(a)

(b)

()

Power and fuel is not required for SPM operations as reported by the KPT after discussion
with suppliers. For crude handling operations at the SPM, the KPT has stated that SPM
operations will be powered by pump of vessel. The position clarified by the KPT is relied
upon. This is also in line with the position followed in the earlier fixation of upfront tariff for
SPM at KPT.

For COT, the KPT has estimated power cost for the 50 hectares (ha.) of land for general
illumination adopting the power consumption norm of 2.4 lakhs per hectare prescribed for
liquid cargo terminal. When requested to confirm whether the whole area may require the
illumination, the port has replied affirmatively that the entire 50 ha. of land at COT area will
require general illumination. In view of the clarification furnished by the KPT and recognising
that it is based on the norms prescribed for liquid terminal in the absence of any specific
norms available for SPM operations, and also recognising that none of the users have raised
any objection in this regard, consumption of power considered by the KPT is considered. The
unit cost of power considered by the KPT in the revised proposal is ¥10.89 per unit which is
substantiated with detailed computation of unit rate of electricity based on the tariff schedule
of power for the year 2014-15. The power cost for COT is considered as estimated by the
KPT.

The repairs and maintenance cost is estimated at 1% on the gross fixed asset value of civil
works for COT and @ 2% on the gross fixed asset value of mechanical equipment for both
COT and SPM operations adopting the norms prescribed in the 2008 guidelines for liquid
terminal. Insurance cost and other expenses are estimated at 1% each of the gross fixed asset
value estimated for SPM and for COT adopting the norms prescribed in the 2008 guidelines
for liquid terminal. The estimates for these cost items are considered as estimated by the KPT.

Clause 3.5.3. of the tariff guidelines of 2008 stipulates that the depreciation should be
calculated following the Straight Line Method (SLM) as per the rates prescribed in the
Companies Act, 1956. The KPT has computed depreciation @ 3.34% on civil cost, 10.34%
on mechanical equipment as per the rates prescribed in the Companies Act, 1956 under the
SLM for the relevant group of assets. When requested to calculate the amount of depreciation
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(d)

in line with the provisions of the Companies Act, 2013, the KPT has agreed that the
depreciation rate should be as per the life norms prescribed in the Companies Act, 2013.
However, on perusing the depreciation computation it seen that the KPT has not made any
modification in the depreciation computation.

The rate of depreciation on civil cost is seen to be as per the depreciation prescribed in the
Companies Act, 2013 and hence considered as estimated by the KPT. The rate of depreciation
in respect of capital cost on mechanical equipment is considered at 10% in line with the
depreciation prescribed in the Companies Act, 2013 as against 10.34% considered by the
KPT.

As regards pipeline, the Jawaharlal Nehru Port Trust (JNPT) had mentioned in their proposal
for fixation of reference tariff for oil jetty that depreciation on pipelines under the Companies
Act, 2013 will be 4%. This was considered while passing the Order No. TAMP/50/2013-JNPT
dated 31 December, 2013 in the case of the JNPT. This was also adopted in fixation of
common tariff for floating pipeline facility for handling edible oil cargo at Kolkata Port Trust
(KOPT). While admitting that depreciation should be as per the provisions of the Companies
Act, 2013, the KPT has not objected to the depreciation rate of 4% for pipeline.

The provisions as per the Companies Act, 2013 (ref Schedule II of Section 123) suggest that
the useful life of pipelines to be considered as 30 years which translates to depreciation rate of
3.34% per annum. The depreciation rate considered in the case of INPT for oil jetty based on
the position indicated by the port at 4% is not found to be off the mark from 3.34%. Hence,
the depreciation on pipeline is considered at @ 4% as against 10.34% considered by the KPT
in line with the depreciation allowed for fixation of upfront tariff for oil jetty at JNPT and
another Order No. TAMP25/2014-KOPT dated 29 October, 2014 for fixation of tariff for
floating pipelines as Kolkata Port Trust.

While calculating depreciation, the other assets are duly taken proportionately under civil and
equipment cost and depreciated. This is found to be in line with the approach followed in the
other upfront tariff cases.

@) The upfront tariff guidelines require estimation of license fee for port assets based on
the rates prescribed in the Scale of Rates of the respective Port Trusts. As brought
out in the earlier part of this Order relating to factual position, the KPT had earlier
estimated total license fee of I 34.06 crores comprising of license fee of I 26.99
crores for SPM operations towards 282743 sq. mtrs. of land area for installation of
SPM, 35000 sq. mtrs. of land area for 17.5 kms pipeline, 31,80,0863 sq. mtrs. of
water area available surrounding SPM and for COT the port had estimated license fee
of ¥ 7.07 crores for 50,000 sq. mtr. of area for storage of crude. Most of the
users/prospective bidders have raised objection on the estimated license fee stating
that the unit rate of license fee considered by KPT is very high. Though the KPT has
not reduced the unit rate of license fee, it has reviewed this cost item and reduced the
total license fee from ¥ 34.06 crores/annum to I12.12 crores/annum. The
modification done in the estimation of license fee and the reasons therefor furnished
by the KPT is brought out in the earlier paragraphs bringing out the factual position
and hence not reiterated here.

(ii) The KPT has proposed to allot 50 ha. of land to the concessionaire for development
of storage facility referred at Crude Oil Terminal (COT). The KPT has, therefore,
estimated license fee for 50 ha. of land for arriving at the operating cost for storage at
COT. The same is considered for estimation of license fee for COT.

(ii1) For SPM operations, the KPT has estimated license fee for water area of 6,43,261 sq.
mtrs. surrounding the SPM and has stated that it is in line with the captive SPM
project at Vadinar. The KPT has furnished detailed working for arriving at the said
total water area. The KPT has also estimated the area for pipeline from SPM to COT
as 35000 sq. mtrs. by multiplying the length of pipe line at 17.5 kms x width of
2 mtrs. width of the pipe line. None of users have raised any objection on the sq. mtr.
area considered by the KPT for SPM operations. The revised total area computed by
the KPT for estimation of license fee for water area around SPM, and pipelines is
solely relied upon.

@iv) The unit rate adopted by the KPT for estimation of license fee is I141.45/sq
mtr./annum for land area of 50 ha. at COT and for pipe line area of 35000 sq. mtrs.
License fee @ 50% of the land area i.e. ¥141.45 and 50% of that = ¥ 70.725/sq.
mtr./annum is considered for estimating license fee for 6,43,261 sq. mtrs. of water
area around SPM.
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)

The upfront tariff guidelines requires estimation of license fee for port assets based
on the rates prescribed in the Scale of Rates of the respective port trusts.
The estimation of license fee by the KPT applying unit rate of ¥ 141.45 per sq. mtr.
annum for land area and ¥ 70.725 per sq. mtr. per annum for water area based on the
valuation of land undertaken by its Consultant in the year 2012 is not in line with the
provision prescribed in the 2008 guidelines for estimating the license fee. It is also
relevant to mention here that in the upfront tariff for SPM fixed earlier, the unit rate
adopted for estimating license fee was I 0.75 per sq. mtr. per month (i.e. I9 per sq.
mtr/month) as considered by the KPT based on the rates prescribed in the Scale of
Rates for Tuna. Some of users/prospective bidders like the HPCL-Mittal Pipelines
Limited have requested to consider ¥ 9 per sq. mtr. per annum as considered in the
earlier SPM proposal. The KPT was, therefore, requested to modify the estimate of
license fee based on the Scale of Rates applicable as per the rates approved by the
Authority.

The KPT has clarified that the license Fee has been calculated considering Para 16.2
(f) of Land Policy Guidelines 2014. The relevant extract of the said para is
reproduced hereunder:

“In respect of PPP projects, the annual lease rent based on updated/latest market
value with the approved rate of annual escalation would be indicated to the bidders
at the bidding stage itself.”

The KPT has stated that valuation of land in Tuna was undertaken by KPT by
appointing a competent Government/approved valuer in the year 2012. The KPT has
substantiated the land valuation considered by it with copy of relevant pages of
valuation report. The port has said that the said valuation of land is yet to be
approved by its Board. Since the updated/latest market value of land is available
with the KPT and in view of stipulation in Clause 16.2.(f) of the Land Policy
Guidelines, 2014 the KPT has reportedly decided to consider the license fee based on
the updated market value. The license fee is calculated by KPT applying 6% return
(which is the minimum level of return prescribed in the Land Policy for Major Ports
2014) on the market value of land assessed by the approved valuer in the year 2012 at
% 2266/sq. mtr./annum. The lease rent so arrived is ¥135.96/Sqm/Annum (i.e.
T 2266x 6% = X 135.96). Since the valuation of land pertains to the year 2012,
license fee for land is escalated by 2% per annum which is the minimum cap
prescribed in the Land Policy guidelines of 2014 to arrive at the license fee for the
year 2014 at ¥141.45/sqm/annum (X135.96 sqm/annum *2%*2%)

Ideally, when the valuation of land at Tuna was done by the KPT two years back in
the year 2012, the KPT should have approached this Authority seeking approval of
the license fee following the applicable land policy guidelines. It is not clear as to
why the KPT did not undertake this exercise. The KPT has now quoted clause
16.2(f) of the Land Policy Guidelines of 2014 which requires the port in respect of
PPP projects to indicate the bidders, the annual lease rent arrived by the KPT based
on updated/latest market value.

Though the unit rate of license fee adopted by the KPT is not based on the
recommendation of Land Allotment Committee as per clause 18(a) of the land Policy
Guidelines of 2014 and does not have the specific approval of the KPT Board, it
cannot be denied that since the proposed rate arrived by the KPT has the approval of
its Board, the proposed rate which includes estimation of license fee at the above
mentioned rate has the incidental approval of its Board for the project.

In view of the above submissions made by the KPT drawing reference to the relevant
clause in the Land Policy Guidelines of 2014 and in view of exigency expressed by
the KPT for seeking reference tariff for this project which is one of the Projects
included by the Ministry of Shipping in Shelf of Projects for 2014-15, this Authority
is in a fait accompli situation to consider the unit rate of license fee at the level
determined by the KPT for determining the upfront tariff. The unit rate of licence fee
considered by this Authority is only for the limited purpose of determining the
upfront fee for the current SPM project. By way of abundant caution, this Authority
clarifies that consideration of the said unit rate of license fee is only with the limited
extent of determining the reference tariff for this project and should not in any way
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(viii)

(ix)

be construed as approval of this Authority to the said rate and should not be quoted or
referred by any one in future for any other purpose.

Clause 17(I) of the Land Policy guidelines stipulates that the licence fee for water
area should be 50% of the license fee for the abutting land. Following this clause, the
KPT has estimated the license fee for water area around the SPM applying 50% of
the license fee arrived for the land i.e. 50% x 141.45 per sq. mtr./annum =
%70.725 per sq. mtr./annum. Whilst KPT has done so for water area around SPM, it
has not followed the same approach for the 35,000 sq. mtr. area of under water
pipeline from SPM to COT. For pipeline area submerged in the water, the KPT has
applied the full unit rate of ¥141.45 per sq. mtr/annum as considered for the land
area. The point made by KPT that it is as per earlier approved Order is not found
relevant as the lease rental of ¥9/sq. per annum is not found to have been done based
on market value of land. The point made by KPT that it is in line with Land Policy
of 2014 is infact not found to be correct in view of provision in clause 17(I) in the
said guidelines. Since the pipelines area from SPM to the COT will be submerged
under the water, the application of license fee arrived by the KPT for the land i.e.
%141.45 per sq. mtr. is not found to be in line with the Land Policy Guidelines of
2014. The estimate of license fee for pipeline area submerged in the water area is,
therefore, modified by applying 50% of the license fee considered by the KPT for the
land area. Subject to above modification, the revised license fee estimated by the
KPT is considered. The total revised license fee considered by us in the cost
statement is I11.87 crores as against ¥12.12 crores estimated by the KPT. The
differential ¥0.25 crores is on account of applying the unit rate for license fee for
pipeline at I70.725 per sq. mtr./annum instead of ¥141.25 per sq.mtr/annum
considered by the KPT. (i.e. differential ¥70.725 per sq. mtr./annum * 35000 sq. mts.
pipeline = 0.25 crores)

(e) Subject to above analysis, the total operating cost for handling crude at SPM is estimated at
%61.02 crores and the total operating cost for COT is estimated at I61.95 crores.

(a) The total annual revenue requirement from SPM operations is estimated at I150.88 crores
which is an aggregate of 16% return on the capital cost estimated at ¥89.86 crores and
operating cost of I61.02 crores as against total annual revenue requirement from SPM
operations estimated by the KPT at ¥197.39 crores which is an aggregate return on the capital
cost estimated at I89.86 lakhs and operating cost of 107.53 crores. The difference in the
operating cost estimates made by KPT and in the modified estimates is I46.51 crores (i.e.
Z107.53 crores — ¥89.86 crores). Of I46.51 crores difference, 321.94 crores difference arises
on account of estimates of license fee revised by KPT but not captured by KPT in its reference
tariff calculation (334.06 crores —X12.12 crores). The remaining difference arises on account
of modification in the rate of depreciation complying with the Companies Act, 2013, though
agreed by KPT but not modified in its calculation, and on account of considering 50% of unit
rate of license fee of land for underground pipeline instead of applying 100% of unit rate as
explained earlier.

(b) The entire estimated revenue requirement from SPM is proposed to be recovered entirely from

the composite handling charges. Accordingly, to meet the estimated annual revenue of
%150.88 crores over the optimal capacity of 12 MMTPA, the consolidated handling charge of
%125.74 per tonne is prescribed as against I164.50 proposed by the KPT.
As per the coastal concession policy of the Government which is prescribed in clause 4.3. of
the tariff guidelines notified on 31 March, 2005, handling of crude including POL is not
entitled for any coastal concession. The port has also, therefore, rightly not any proposed any
concessional tariff in the handling charge for coastal category.

The entire estimated Annual Revenue Requirement (ARR) from COT is proposed to be recovered by
way of storage charge. To arrive at the storage charge, the storage capacity of tanks assessed at
2,80,800 tonnes is taken as the base. Considering that this quantum of crude oil will be stored in the
storage tanks throughout the year, the KPT has arrived at the total storage capacity figure for 365 days
and applying 70% optimum utilisation factor as per the guidelines at 7,17,44,400 tonnes/annum (i.e.
2,80,800 tonnes/day * 365 days *70%). The basis adopted by the KPT is relied upon. The modified
estimated ARR from COT at ¥130.87 crores (KPT estimated ¥131.52 crores) has been divided by the
overall storage capacity of 7,17,44,400 tonnes in line with the approach followed by the KPT.
Accordingly, storage charge comes to ¥18.24/tonne/day as against ¥18.33/tonne/day proposed by the
KPT.
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(x) The entire crude oil transferred from SPM to storage tanks at COT is to avail storage facility. The KPT
has proposed a note that no free period shall be allowed for any cargo at COT. None of the
users/prospective bidder have raised any pointed objection in this regard. As stated earlier, there are no
norms prescribed by the SPM operations. The conditionality is, therefore, prescribed as proposed by
the KPT.

(xi) The definition of terms like Port, Per Day and Tonne included in the Reference tariff Schedule is found
to be in line with the general definitions and hence are approved. The proposed definition of TAMP is
not relevant to be included in its Scale of Rates and hence not incorporated.

(xii) The proposed note no.l under the composite handling charge states that handling charge prescribed
above is a composite rate for handling the crude from vessels/tanker, transportation through pipeline till
Crude Oil Terminal, wharfage and all other associated services provided by the operator except the
storage charges which are prescribed in the tariff schedule. The proposed note elaborates the services
provided under the composite handling rate and hence prescribed in the reference tariff schedule as
proposed by the KPT.

All the other conditionalities proposed in the draft Reference tariff Schedule are found to be same as
prescribed in the upfront tariff schedule approved by this Authority in January, 2011 and hence the
same be accepted.

(xiii) ~ The other general conditions relating to levy of storage charge stating that it shall be payable for all
days including Terminal's nonworking days and Customs notified holidays for stay of cargo and that
storage charge on cargo shall not accrue for the period when the terminal operator is not in a position to
deliver/ship the cargo when requested by the user due to reasons attributable to the terminal operator
are in line with general prescription in the other upfront tariff cases and hence are prescribed in this
case also as proposed by the KPT.

(xiv)  Clause 2.2 of the revised tariff guidelines of 2013 requires this Authority to prescribe the Reference
Tariff along with the Performance Standards. Though the revised guidelines of 2013 do not require this
Authority to go into the Performance Standards proposed by the port it is not unreasonable to assume
that the ports would propose reasonable and achievable Performance Standard.

The KPT has proposed performance standard of Output for SPM at 5500 tonnes/hour reportedly based
on the average discharge rate of 5500 tonnes/hour considered in the optimal capacity calculation
furnished in its earlier proposal for fixation of upfront tariff for SPM operation which was approved in
January 2011. As stated earlier, the KPT was advised to update the output parameter based on based
on handling rate achieved for VLCC at the other SPMs. The KPT has responded that even in current
SPM project, the average discharge rate of 5500 tonnes/hour which formed the basis of assessing the
optimal handling capacity of 12 MTPA in the earlier proposal filed by the KPT which is brought out
in para 12.3. of the Order in the year 2010 is relevant for the proposed SPM project. That being so,
the performance standards of Gross Berth Output of crude oil at SPM at 5500 tonnes as proposed by
the KPT is incorporated. Incidentally, even one of the prospective bidders HPCL Mittal Pipelines
Ltd. (HPCLMPL) has admitted that discharge rate of 5500 tonnes/hour can be achieved at SPM.

The performance standards for transit storage dwell time is proposed of 7 days. This is supported with
computation by the KPT. The proposed performance standards is, therefore, prescribed as proposed by
the KPT.

The KPT has proposed performance standard of 37,989 MT/day for Turnaround Time for
receipt/delivery operation. The performance parameter of 37,989 MT/day is proposed based on
recommendation of Technical Advisor for 3 Mainline Pumps with capacity of 837.5 cum/hr. This has
been elaborately discussed in the storage capacity in the earlier paragraphs. None of the users have
raised any pointed objection on the performance standards proposed by the KPT on this parameter.
The proposed performance standard is, therefore, prescribed as proposed by KPT.

Inspite of a specific request to prescribe the conditionalities governing the performance standards for
the various cargoes, the KPT has not prescribed the same.

Since clause 2.2. of the revised guidelines of 2013 requires this Authority to notify the Performance
Standards based on the proposal of the port, the Performance Standards as proposed by the port is
notified along with the Reference Tariff Schedule.

xv) The KPT has proposed a general note relating to indexation factor wherein the base WPI to be
considered for automatic adjustment every year is proposed as 1 January, 2014. Since the cost
estimates considered in the reference tariff calculation are reportedly based on the current market rate
i.e. of the year 2014, it is found appropriate and relevant to prescribe the base WPI to be considered for
automatic adjustment every year as 1 January 2014 as proposed by the KPT.

13.1.  Subject to above, the Reference Tariff Schedule along with conditionalities governing the Reference Tariff has
been modified.
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13.2. The modified Reference Tariff Schedule is attached as Annex - II and the Performance Standards as proposed
by the port is attached as Annex - I1I.

13.3.  In the result, and for the reasons given above, and based on a collective application of mind, this Authority
approves the Reference Tariff Schedule for SPM facility in Gulf of Kutch at Kandla Port Trust and notifies it alongwith
the Performance Standards.

13.4.  As per clause 2.5 of the Revised Tariff Guidelines 2013, the Reference Tariff and Performance Standards
notified by this Authority shall be mentioned in the bid document and subsequently in the Concession Agreement in
respect of PPP Projects. Accordingly, the KPT is advised to incorporate the Reference Tariff and Performance Standards,
in the bid document and subsequently in the Concession Agreement in respect of PPP Project.

13.5.  From the date of Commercial Operation (CoD) till 31st March of the same financial year, the tariff would be
limited to the indexed Reference Tariff relevant to that year, which would be the ceiling. The aforesaid Reference Tariff
shall be automatically revised every year based on an indexation as provided in para 2.2 of the tariff guidelines of 2013
which will be applicable for the entire concession period.

However, the PPP operator would be free to propose a tariff along with Performance Standards (the ‘“Performance
Linked Tariff”) from the second year of operation onwards, over and above the indexed Reference Tariff for the relevant
financial year, at least 90 days before the 1st April of the ensuing financial year. Such Performance Linked Tariff shall
not be higher than 15% over and above the indexed Reference Tariff for that relevant financial year (and this will be the
Tariff Cap). The Performance Linked Tariff would come into force from the first day of the following financial year and
would be applicable for the entire financial year.

13.6.  The proposal shall be submitted to this Authority along with a certificate from the independent engineer
appointed under the Concession Agreement of the Project indicating the achievement of Performance Standards in the
previous 12 months as incorporated in the Concession Agreement or for the actual number of months of operation in the
first year of operation, as the case may be.

13.7.  On receipt of the proposal, this Authority will seek the views of the KPT on the achievement of Performance
Standards as outlined in para 5 of the tariff guidelines of 2013, within 7 days of receipt.

13.8.  In the event of Operator not achieving the Performance Standards as incorporated in the Concession Agreement
in previous 12 months, this Authority will not consider the proposal for notifying the Performance Linked Tariff for the
ensuing financial year and the Operator shall be entitled to only the indexed Reference Tariff applicable for the ensuing
financial year.

13.9.  After considering the views of the KPT, if this Authority is satisfied that the Performance Standards as
incorporated in the Concession Agreement have been achieved, it shall notify the performance linked tariff by 15th of
March to be effective from 1st of April of the ensuing financial year.

13.10. While considering the proposal for Performance Linked Tariff, this Authority will look into the Performance
Standards and its adherence by the Operator. This Authority will decide on the acceptance or rejection of the
Performance Linked Tariff proposal based on the achievement or otherwise of the Performance Standards by the
operator. Determination of indexed Reference Tariff and Performance Linked Tariff will follow the illustration shown in
the Appendix attached to the tariff guidelines of 2013.

13.11. From the third year of operation, the Performance Linked Tariff proposal from the PPP operator shall be
automatically notified by this Authority subject to the achievement of Performance Standards in the previous 12 months
period as certified by the Independent Engineer. The PPP operator, for the Performance Linked Tariff from the third year
onwards, will submit the Performance Linked Tariff proposal along with the achievement certificate from the
independent engineer by 1st March and this Authority shall notify by 20th March, the Performance Linked Tariff to be
effective from the ensuing financial year.

13.12.  As stipulated in Clause 6.2 of the revised 2013 guidelines, in the event any user has any grievance regarding
non-achievement by the PPP operator of the Performance Standards as notified by this Authority, he may prefer a
representation to this Authority which, thereafter, shall conduct an inquiry into the representation and give its finding to
the Kandla Port Trust. The Kandla Port Trust will be bound to take necessary action on the findings as per the provisions
of the respective Concession Agreement.

13.13. As stipulated in Clause 6.3.1 of the revised 2013 guidelines, within 15 (fifteen) days of the signing of the
Concession Agreement, the concerned operator will forward the Concession Agreement to this Authority which will host
it on its website.

13.14. As stipulated in clause 6.3.2 of the revised 2013 guidelines, the PPP operator shall furnish to this Authority
quarterly reports on cargo traffic, ship berth day output as well as the tariff realized for each berth. The quarterly reports
shall be submitted by the PPP operator within a month following the end of each quarter. Any other information which is
required by this Authority shall also be furnished to them from time to time.

13.15. As stipulated in clause 6.3.3 of the revised 2013 guidelines, this Authority shall publish on its website all such
information received from PPP operator. However, this Authority shall consider a request from the PPP operator about
not publishing certain data/information furnished which may be commercially sensitive. Such requests should be
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accompanied by detailed justification regarding the commercial sensitiveness of the data/information in question and the
likely adverse impact on their revenue/operation of upon publication. This Authority’s decision in this regard would be
final.

13.16. As per clause 3.8.5 of the guidelines, if any question arises requiring clarifications or interpretation of the Scale
of Rates and the statement of conditionalities, the matter shall be referred to this Authority and its decision in this regard
will be binding on the operator.

13.17.  The performance norms for the project should be clearly brought out in the bid documents. The operator is
expected to perform at least at the performance norms brought out in the bid document/concession agreement.

13.18. The actual performance of the operator will be monitored by this Authority. If any complaint regarding quality
of service is received, this Authority will enquire into such allegation and forward its findings to the KPT. If any action
is to be taken against the operator, the KPT shall initiate appropriate action in accordance with the provisions of the
relevant Concession Agreement.

13.19. During the commercial operation at the terminal, within 15 days from the end of every quarter, the operator
shall submit to this Authority through the KPT a report containing the terminal’s physical and financial performance
during the preceding three months.

T. S. BALASUBRAMANIAN, Member (Finance)
[ADVT. 1II/4/Exty./143/2014]

Annex - I
FORMULATION OF UPFRONT TARIFF FOR SINGLE POINT MOORING AND ALLIED FACILITIES IN THE GULF OF KUTCH
AT KANDLA PORT TRUST
Rs.in Crores
Sr. Particulars Estimates of Estimates of KPT
No. KPT modified by TAMP
L Optimal capacity of SPM The KPT has maintained optimal handling
capacity of SPM at 12 MMTPA as
propsoed in its earlier SPM project in the
year 2010. The Optimal capacity estimated
by KPT at 12 MMTPA and accepted by
the Authority is brought out in para 13 (ii)
(c) and para 14(v) of the Order dated 18
January 2011.
Optimal capacity of the Terminal (in Million tonnes). 12.00 12.00
II. | Capital Cost
(i) SPM & Pipelines- Mechanical cost
(a) SPM and Allied Facilities 179.24 179.24
(b) Pipelines and Installation Cost 355.67 355.67
(c) Miscellaneous [5% on (a) and (b)] 26.75 26.75
Sub-Total SPM & Pipelines (i) 561.65 561.65
(ii) Crude Oil Terminal
(a) Crude Oil Terminal- Civil Cost 229.90 229.90
(b) Crude Oil Terminal-Mechanical Equipment Cost 180.32 180.32
(c) Miscellaneous [5% on (a) and (b)] 20.51 20.51
Sub-Total Crude Oil Terminal (ii) 430.73 430.73
Total Capital Cost for SPM Project (i+ii) 992.38 992.38

III. | Operating Cost for handling Crude Oil at SPM.
(i) Repair & Maintenance
(a) Mechanical Equipment: 11.23 11.23
[KPT: 2%* X 561.65 Cr]
[TAMP: 2%* X 561.65 Cr]
(ii) | Depreciation
(a) Mechanical Equipment: 58.07 33.76
[KPT: 10.34%* X 561.65 Cr]
[TAMP: (10%*% 188.20 Cr)+(4%* ¥ 373.45 Cr -Pipeline Cost)]
(iii) | Insurance 5.62 5.62
[KPT: 1%* X 561.65 Cr]
[TAMP: 1%* ¥ 561.65 Cr]
(iv) | License Fee
(a) Land Area : 4.49 0.25
[KPT: (282743sqm water area around SPM + 35000 sqm for pipe line*
T 141.45/sqm/yr]
[KPT letter dt 31.12.14 : 35000 Sqm for pipe line*Rs. 141.45/sqm/yr = Rs. 0.50 lakhs J#
[TAMP: 35000 Sqm for pipe line*Rs. 70.725/sqm/yr = Rs. 0.25 lakhs]

(b) Water Area : 22.50 4.55
[KPT: 3180863 sqm* ¥ 70.725/sqm/yr]
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[KPT letter dt 31.12.14: 643261 Sqm*70.725/sqm/yr = Rs. 4.55 lakhs J#
[TAMP: Considered as given by KPT in its letter dated 31.12.2014 ]

(v) | Other Expenses (1% *3 561.65 Cr) 5.62 5.62
Total Operating Cost for handling Crude Qil at the SPM (III) 107.53 61.02
IV. | Operating Cost for Storage at the Crude QOil Terminal (COT)
(i) | Power Cost: 13.07 13.07
[KPT: 50 Ha* 2.4 Lakhs/hectare* ¥ 10.89/unit]
[TAMP: 50 Ha* 2.4 Lakhs/hectare* ¥ 10.89/unit]
(ii) | Repair & Maintenance
(a) Civil: 241 241
[KPT: 1% * % 241.39 Cr]
[TAMP: 1% * T 241.39 Cr]
(b) Mechanical: 3.79 3.79
[KPT: 2% *% 189.34 Cr]
[TAMP: 2% *3 189.34 Cr]
(iii) | Insurance 431 431
[KPT: 1%* ¥ 430.73 Cr]
[TAMP:1%* ¥ 430.73 Cr ]
(iv) | Depreciation
(a) Civil: 8.06 8.06
[KPT: 3.34%* X 241.39 Cr]
[TAMP: 3.34%* ¥ 241.39 Cr]
(b) Mechanical: 19.58 18.93
[KPT: 10.34%* ¥ 189.34 Cr]
[TAMP: 10%* X 189.34 Cr]
(v) License Fee
(a) Land Area : 7.07 7.07
[KPT: 500000 sqm* ¥ 141.45/sqm/yr]
[TAMP: Considered as given by KPT.]
(vi) | Other Expenses (1% *3% 430.73 Cr) 4.31 4.31
Operating Cost for Storage at Crude Qil Terminal (COT)- (IV) 62.60 61.95
Rs. in Crores
Sr. Particulars Estimates of Estimates of KPT
No. KPT modified by TAMP
V. | Estimated Annual Revenue Requirement (ARR) & Proposed Tariff
(A) | Crude Oil Handling at SPM.
(i) Estimated Annual Revenue Requirement for Crude Handling at SPM.
(a) Total Operating Cost 107.53 61.02
(b) Return on Capital Employed @ 16% * ¥ 561.65 Crores 89.86 89.86
(c) Total Revenue requirement for Crude Oil Handling at SPM. 197.39 150.88
(ii) | Optimal Capacity (in MTPA) 12.00 12.00
(iii) | Per tonne rate for Crude handling at SPM T Per MT [(i) (c)/(ii)] 164.50 125.74
(B) | Storage Charges at Crude Oil Terminal (COT)
(i) Estimated Annual Revenue Requirement of Storage facility at COT
(a) Total Operating Cost 62.60 61.95
(b) Return on Capital Employed @ 16% * X 430.73 Crores. 68.92 68.92
(c) Total Revenue requirement for Storage Charges at COT 131.52 130.87
(ii) | Storage Capacity Parameters at COT
(a) Storage Capacity of Tanks at Crude Oil Terminal (in KL) 3,12,000.00 3,12,000.00
(b)No of days 365.00 365.00
(c)Capacity Utilization 70% 70%
(d) Density (Conversion from KL to Tonnes) 0.90 0.90
(iii) | Storage Charges Rs/MT/Day 18.33 18.24

[Estimated ARR/(312000%*365%*70 %*0.9 = 717.44,400 tonnes)

# Note: The KPT has furnised the revised license fee vide its letter dated 31 December 2014. The KPT has, however, not furnished the
revised reference tariff consequent to this revision in license fee. In our computation the license fee revised by KPT is captured.
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Annex - II
KANDLA PORT TRUST

REFERENCE TARIFF SCHEDULE FOR SETTING UP OF SINGLE POINT MOORING AND ALLIED FACILITIES
IN GULF OF KUTCH ON BOT BASIS

CHAPTER 1 - DEFINITIONS & GENERAL TERMS & CONDITIONS

1.1. DEFINITIONS - GENERAL
In this Scale of Rates unless the context otherwise requires, the following definitions shall apply:

@) “Port” shall mean Kandla Port Trust.
(i1) "Per day' means per calendar day unless otherwise stated.
(iii) “Tonne” shall mean one metric tonne or 1,000 kilograms or one cubic metre.

1.2 GENERAL TERMS & CONDITIONS:

@) Interest on delayed payments/refunds:
(a) The user shall pay penal interest on delayed payments. Likewise, the terminal operator shall pay
interest on delayed refunds.
(b) The rate of interest will be 2% above the Prime Lending Rate of the State Bank of India.
() The delay in refunds will be counted beyond 20 days from the date of completion of services or on

production of all the documents required from the user, whichever is later.

(d) The delay in payments by the users will be counted beyond 10 days after the date of raising the bills by
the Operator. This provision shall, however, not apply to the cases where payment is to be made before
availing the services as stipulated in the Major Port Trust Act, 1963 and/or prescribed as a condition in
the Sale of Rates.

(i1) All charges worked out shall be rounded off to the next higher rupee on the grand total of each bill.

(ii1) For the purpose of calculating the dues the unit by weight shall be 1 tonne or 1,000 kilograms, the unit by
volume measurement shall be 1 cubic metre and the unit by capacity measurement for liquids in bulk shall be
1,000 litres.

@iv) (a) Rates prescribed in this Scale of Rates are ceiling levels; likewise, rebates and discounts are floor
levels. The operator may, if he so desires, charge lower rates and/or allow higher rebates and discounts.
(b) The Operator may also, if it so desires, rationalize the prescribed conditionalities governing the

application of rates prescribed in the Scale of Rates if such rationalization gives relief to the user in rate
per unit and the unit rates prescribed in the Scale of Rates do not exceed the ceiling levels. Provided
that the operator should notify the public such lower rates and/or rationalization of the conditionalities
governing the application of such rates/or provided the new rates fixed shall not exceed the rates

notified by the TAMP.

) In calculating the gross weight or measurement by volume or capacity of any individual item, fractions upto 0.5
shall be taken as 0.5 unit and fractions of 0.5 and above shall be treated as one unit, except where otherwise
specified.

(vi) The users will not be required to pay charges for delays beyond a reasonable level attributable to the operator.

2. CONSOLIDATED HANDLING CHARGES

Description Rate in % per metric Ton
Composite handling charge 125.74
Notes:
@) The handling charge prescribed above is a composite rate for handling the crude from vessels/tanker,

transportation through pipeline till Crude Oil Terminal, wharfage and all other associated services
provided by the operator except the storage charges which are prescribed below in the next section.

(ii) Composite handling charge shall be levied on the actual tonnage of crude handled at the SPM.

(iii) The following vessel related charges shall be levied by the KPT as per the rates prescribed in the Scale
of Rates of KPT from time to time for vessel related services provided by the port:

Port dues

Pilotage fees

Pilot attendance fees

Mooring charges

Anchorage charges

Tug Hire charges
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3. STORAGE CHARGES:
The storage charges for the cargo stored in the crude oil terminal shall be as below:

(A) For Import & Export

Description/Cargo (Rate in % per MT per day)
Crude Oil 18.24

Note:

(6] No free days shall be allowed for any type of cargo.

(i) Storage charges shall be payable for all days including Terminal's nonworking days and Customs
notified holidays for stay of cargo.
(ii1) Storage charge on cargo shall not accrue for the period when the terminal operator is not in a position

to deliver/ship the cargo when requested by the user due to reasons attributable to the terminal operator.

4. GENERAL NOTE TO ABOVE SECTION 2 & 3:

The tariff caps will be indexed to inflation but only to an extent of 60% of the variation in Wholesale Price
Index (WPI) occurring between 1 January 2014 and 1 January of the relevant year. Such automatic adjustment
of tariff caps will be made every year and the adjusted tariff caps will come into force from 1 April of the
relevant year to 31 March of the following year.

Annex - IIT

PERFORMANCE STANDARDS

FOR REFERENCE TARIFF SCHEDULE FOR SINGLE POINT MOORING AND ALLIED FACILITIES IN
GULF OF KUTCH AT KANDLA PORT TURST ON BOT BASIS.

PERFORMANCE STANDARDS

Sr. No. Parameters Performance Standards
(i) Gross Berth Output for SPM- Crude Oil. 5500 Tonnes/Hour
(i) Transit Storage Dwell Time 7 Days

(iii) Turnaround Time for receipt/delivery Operations 37989 MT/Day.
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