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(anff = Rwm)
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FfergET
7% fReety, 7 fmwaw, 2015

"7.68 wiera Tt =i 2023" i fasht (gafiitm) ¥ forg femht
. H&q14(2)-Ssqueqw/2015: w7 T¥HT UqagT 2,000 F4g w00 (sifFa) £ = wfar 5 fow
"7.68 witera Tt Teiw, 2023" (S =/ T 918 ‘Fel® gl TA7 g) = fasht (i) stfemt=a #wt g1 78
ot == srfergzmr (R faforse siferg=ar #ver o ) & sfeafera adt aur wea g g S arere stfag==r
T, HEAT 4(13)-sequueu#a/2008, AT 8 spa< 2008 # e eraf & stefiwr &t srusfh
fstw it fAfer

2. T w(F At e Aty R 9%, g9 w1, W, §a2-400001 F WA ¥ a8 Fpav, 2008 Fi qarerT
ATAREAT U TEAT4(13)-Teq02H/2008 F =7 5.1 F o1 i a0 T Rty o fiarnh ffdr &1 =i w@
BT = rEnRa et g i STt

sy faeaeT SefieTarstt F swee

3. FTHTL Wia it i SAraat 7 sTafaeqeff areft & T giaram it §a7 Thra (AgaE) T Tqare, & 6 stega
Tf9r T 5 TTA9TT T TLHTLT T(h UT SHRAT ST FEATAT Rl AT TRAT STTAT |

Harht 1 = vE arfie

4. = FaTHT WA (9 8%, q9E FEEE, we, §a5-400001 3T 11 Rew=x, 2015 Fr g=wfeq i S
At g arferat artta fsa 9% wiw SR Fege (S-3a7) yoret qaet ot v § 11 ey, 2015
T T ST AR sttaeweT Siferat TateT 10.30 a9 ¥ TEteT 11.30 a9 F g+ siv wioereT Siferat e
10.30 57 7 FT8T 12.00 &7 F = T it AT AT

5111 GI/2015 1)
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e iR FEr
5. 7g Tai®, Aredty ford §F grer S fRefRdent F s, we SRR wee F forg arr gem
st

6. Tg TLHNT T2iT 27 AXA, 2015 7 TTTF 2w 8 AW, 7 Wi & 19 ey <t srarfer 6 forw gnm =7 =i v Tt
15 REw=T, 2023 F1 qFWHA T AT FATUIAT|

fniw it ot ik =t & g e

7. FrATHT FT aRoTH AT RS §F g o9 e Fua gae wreas 7 11 Rewag, 2015 wr vt e smom
THA Arerararen geT A 14 Rewg, 2015 saiq @it & a7 B stem w=iw F o gwae |®
Hremeft # safeq == % sifh gox v, sifow e s A arfa | sraiq 15 SE, 2015 & 13 e, 2015, 77,
TGS AT oA 20

™

8. sifaw Fuw s i ariE | Tei® & dthd qoa ¥ 7.68 widera wfaad &t av & saTer Wgsa g aur e
AT AG-AT0F e 97 15 fRawa i 15 s #1 frar s

TR 3 TP F 3eer T
T T, HIH qi=T

ey
Tear wfagfaat 6t farnht # sfderdt et glRar =fw

I g aear Tiasaat S SIS TR ST G amiar w7 TeaTed & it 8 ¥ 77 ah $f faaitra
shasfaat & =faa Sarfaat & "safaerd sram o anfed f smfa 3= #1 wwae G = g a e,
famifera stargfaat i Senfaet & sfergfa i & 5 wftera @ $ir srofaeredt iferat = f st smfer wfr
srfergf=ra Trfer & st gt
. qwEar: AT " S faartha gfagfast i A & sortaeredt sreme 9w ver FRerert % forw awfars getr
Rt ST et ot 1 1 #37 &:

1. ST T T S % 9T AT @At () STUET g QT aet (TESUd) @raT el @ 5 A9
gt aTfor ST (ATTTAT) ST WEHET Sl A I AATIT IIAAT F GO T ThH h el anfuer

ST
2. ST e Tt 21 FrE T (ST qo) & stesn Ther % fore v g et o 8

3. ST g T TG FEA ATl (R gF g rurar arafiE A7 F wieAwW q AU v dyeqer &7 7 I
T 2

HUATE: TF ST ITHT FF (SMTATTAT) TAT Tt 5 o1 Ay (a9 § U9, S1.0e.@rar &7 /7 @rar @d
8, AT sTrfareaeff ATferat 7 Teaer T F T FIA & oI 9T g

lll. =TOaT: ST ot & Srefie "srafaeweft swen ww wwt, Futaay, et e, qearsn, ety e, st
v W fiord 9% gy -ttt s ot wigg Gl of = % P arfterd geft &) et = &
=IFaw T 10,000 w9 (3FT ToF) 3T 39 91g 10,000 FAW F IS H FHIT STAT T qF faeAiha weid & oy
2l
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IV. =1 SRS RerfAdar:

1. T e 3 o 39 6 storam wrerfie S, Ser Areaw & T WHr 99T Aed €, F U uE g6ed aga®
AT Fg! (HITHST) FTaT Tt e grm Fwrs | Rerers za =i & sefie femitea sfasfa & feft et
H AT T ST § W o ThaT g1 S0 90 7 T {3 a9 Fael T Sl @ W21 ¢, 99 1aT ITaiHs e g
TTH T ST &Y Rt § =T ST g

2. SO UTEHN  UTH T NS & AT T TAF s a1 yrafas few wredta fwa §= e ST aegas (3-
FoT) TUTEAT Taefl Toraeifas T & 9= ATt ¥ AT F UH Thed qaiha sroaraeqeff aveft weqa Fm| s
grefRafaa, s® A R % fi SR Fegas (S-597) YTt § ST TEAE! AT BIEEe, 6ias €9 §
sryfareTeff areft T 72 i Srust

3. o srorat yrataE S 7 awtaerdt @ F aefi arden wfaemw/fima i v Ao s @
g, St wiaeweT areft 3w % sweame w7 el § s st == e w7 e i fEEr G % sterar yrataw e s
T ATEHT & qIAA TTH w2 03T g a1 787, R &t airg &0 ${ame 9T w06 a6 AT TT9s Saw w0 gragaat
ST ¥ ST

4, TH HTHS §, ST vt v Trier st ey (st e % 5 widera) & sferw & Foruna swae
T ST Stifor sraeA F wreer 7, 7g S srarat i St w vt g 8 g o argat wr vtastaat wr
st smaeT U el T T w1

5. T /T | ST vt TOF9r STeferd Trier & 7 g1, FHT %7 Tioeqeft srr & anfer B srom)

6. stasfa &t et f5d §% g7 Fa vEstua =7 § S Grar smom arcdt G5 §% 25 v ar 9%
FAAT ITATHF ST F [T TESTUSA GT STTAT HITHSI T TS H STHT T, 6T 376 g7 Haer foam 3w 81 gex
THSHIUA GTd ST F2 i e THar 39 Faerat f 73T F TS § S 39 7eh dgi gl ofa: 9% soqar
srrfas ot #r awtaereft arfert i ffFer 33 997 39 tashuer @ siw droastioe g § s g arar
T (573 goar) HT TICE TT F F9AT ZNT| T2 § FRaerh 3 el I q67 THSUA @ & Jreatas =7 § it 12
et Tt 2

7. g % FAAT UTATHF AT T I0AE ¢ 1% T TTH T TALAaT gearaied HL| Faremor qireafaat
T BISHT, ATt 1 Ffasgfaat &1 staeor A i fafar & g7 feamt & e @ e s
8. o roraT AT AT AU ATEH A AS AT o & o0 vy T v A7 T qF AT /A9 /AAqT

T o &7 § a9 FT g0 2| THT Frwd fosht g & anfie £ S wdt 8 37 Iredt | SIenT § a9 S S a9 gl
UF AT | Sl Tiagiaat &7 siaeor stasfa i e [t % are waret grar g, 8% 37 wrafes e w i ags 579
= wiawer Tfer ® fontw fafer & sut=ra samor anfeer grm

9. starsfaat £ @, Suf=a sarsr g f AN g, auT FAre/AreE/AET vat % o aregwt
TTH &% T FH-TOTAT, S AT ITATHE AT FIT ATSH 6 AT T T2 AT FATEATE JATL 6T FATUIAT| T ISeerae g
g I et st @, S e anra # go # ot /gt R ST AR av rewt 7 a9 9t AT S
=TT

V. J& i yratas S i Gy (59 9% (9%) FRT a60-99T 97 AR T2 AT F Tgq GATAA o qared
AT Rt aw ST F SO 9% Fl TET HLAT RO

VI. wue steafea frarfader a= grer asftear & oefiw 2 i qaqeme, 9 ff sraeasar gift, s & Fenfer B
ST
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 7th December, 2015
Auction for Sale (Re-issue) of ‘7.68 per cent Government Stock, 2023’

F.No.4(2)-W&M/2015: Government of India hereby notifies sale (re-issue) of ‘7.68 per cent
Government Stock, 2023’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October

8, 2008 by a price based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 11, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on December 11, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from April 27,
2015. The Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on December 11, 2015. The payment by successful bidders will be on December 14, 2015
i.e., the date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the
Stock allotted in the auction from the date of last coupon payment i.e. June 15, 2015 to December 13,
2015.

Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on December 15 and June 15.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.
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ANNEXURE
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lIl. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

V. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.
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9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

i
TE feoett, 7 fewreae, 2015
"7.72 wfaaa g w&iw 2025" it fasht (i) * forg At

. H&IT4(2)-ssequeqa/2015()).-T7ad w9 UqegT 7,000 F0g 0w (ifFa) & 3o afxr F fow
"7.72 widera aYEET e, 2025" (B =0d o arg werd Figr w41 g) i fauhy (i) stemta vt g 72
faft == srfermm (R faferse sifergmar wer o ) & sfoafta aat aur wrea g grr S awre siferg=mT
. HEAT 4(13)-Ssequueud/2008, aTira 8 spa< 2008 # [Eg orat & 7efi= &t Srusf
fstw it fAfer
2. =H wF At T ad e 99, g9 e, we, §a2-400001 F 6reAw ¥ e 8 oAy, 2008 i AT

SFA=AT HAT 4(13)-TsAu=UH/2008 F 47T 5.1 § 7ur Retha afn & fafaw g fianh Atk s s s go
e e fawht g i ST

st Siehirarsi Hr sweea

3. wehret wirsfet it Aot & srrfaeaet arett 37 i gifaem £ gorg =i (@rge) = sar, e & st
79T T 5 TTAITT TF HLHTLT T21h TT SARAT AT HEATN T AT FhaT ST |

Harht #1 wm vE e

4, =g Aremdr sty frd §%, g€ Frta, w9, §92-400001 37T 11 Rew=g, 2015 Fr w@=rfer & st
fremft &g @i g fed 4% fr $EW wWerem EFeR) wumet weeft comifhE oy #
11 REwy, 2015 Fr svqa i ST F1iRT) swfaeret rfemt @it 10.30 a9 & @@=t 11.30 a9 F i+ ##iw
sfereelt arferat qateT 10.30 @St F STgE 12.00 o9 % &7 T T ST AR |

Fe il FER

5. 7g Tet, aredty fod 4 g o RenfREert % srEm, e At s % o e gem

Fafy

6. Tg TIET TeiT 25 WE, 2015 F I AT 4 A9 AT srater F forw grm zw wetw i FHrdt 26 wE, 2025 Fr
HAYT T2 T AT

et it arfie sk =i % fog

7. Srarft Fw g wrtT RS §F g oaw we g ga wetes ® 11 Rewmy, 2015 Fr wetda G smom
THA ATCArararan grer oA 14 Ry, 2015 sraiq [T it arE wF AT STom w1 o s ®




[9rT I-@Ts 1] AR <hl USTIA : STHTENOT 7

Tt & st = % it ger w2, ity o= e f arhE T srai 25 ey, 2015 @ 13 Raw=<, 2015
T, T 47T I 2R
™

8. Ifa® FUT AT T AT | TelH 6 A qod I¥ 7.72 Tiaerd Ffaad it 3% | AT WEsd g a9r T8
T STE-ATIUH ATEMT ¥ 25 WE 377 25 Fq¥a< A1 {347 S|

TS 3 TP % eer T
T T, Hqh Tiwa

"
gt wfayfaat it fanh #& softeeff St gfaar =fia

I g T Tiasaat S SIS TR ST G amiar T TeaTes & it g8 ¥ 9 a6 oot
wtasfaat &1 === et § "quiaerdT” e uw AniEnr f AT T F TEqrE R T g agqh T,
famifera sfargfaat i St & sfergfa i & 5 wftera 7= £ srofoeredt iferat = f st smfer wfr
srfergf=ra Trfer & saeta gt
Il. qaT: ATea g At giegfast f St § sorfaeredT swem o= ve Rt # forg anfary gear
gt ST fRrferfere ot 1 1 F &:

1. ST AT ST 99 % 9T AT @At (1) STET 9gEE 9T gt (THSU) "Tar et TE@d 8, AY9Te:
gt arfior S (STeeeET) ST WEERTT S AT 36 A At & giewd T e f el anfeer
ST

2. ST gfer =Tt 27 e Fow (iR go) 7 srtee wfer F e v & et e g

3. ST g ThH T&TH 2 ATl (T U S ST9aT ITAHE ST % WTEqw F SFO1 el A €9 F Te6qq F2d &l

HUATE: UH AT YTHIOT S (ATATAT) TAT TR S S AT 579 S § TH.SH.T.7TaT i F7e] /1T 76 &,
et srfaeTelt arfert it Tore T | Teqd Fe & for 9T g

NI, TasRaT: 3T ot & el "srrfaeaef" swenw ww wAt, FfA, St e, geare, afaer Gy, st
v At R §% g 7ar-Raifa Gl s soeh wfgg R o =t % oo arfier ==t &) act = &
=Faw T 10,000 FAT (3FT ToF) 3T 39 918 10,000 FAW F IS H FHIT STAT T T faeAiha weid & o
2l

IV. = waTeeTons feemfAdarn

1. ge< Faee % o 5w 9% strar yratas fow, SeF a9 ¥ 7 9 o997 908d €, F 99 UF g9 9grah
AT Fg1 (HITHST) FTaT Tt e grm Fwrs | [Ferers za =i & sefie femitea sfasfa & Gl et
H A TF AT § W o THaT gl TH ST F7 q9 (36 [Ha9rF Faer TF qral & W21 g, 9% a7 TAHF S g
s T ST S RS § v St g

2. IF UTEH F TTH Tg ML 6 AT IT TAF S 12ar Trataes o qadiy fwd 9% wre S aegee (3-
FaT) TUTAT Taefl Toraeifas T & a7 ATt ¥ AT F UH Ther quiha sroraeqeff aveft weqa Fm| s
gfefRafa, & ardtr o d% Fe §tRr Soga (E-5aT) YO § 9T TEEET 7 S, Witas =9
srfaeaeT et e gt v ST
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3. o sToraT ITAtHE AT F AN T F o7efi sferen whaerw/Awa Fi 37 AiAT SHEd 3T I g0,
ST gfaeaefT areft 3 % sren o Tt § qmae snft =7 are a7 e fou oA R d erera e S T o
TTEHT | SIATT ITH 2 o7 § A7 72!, e it I v qErar ST F70% 9 AT A0 ST it Tiafadr Sy
ST

4, TH wTE §, ST aretr fi afer srefer wier (srfemta wfer 3 5 witer) & sferw g Fegana srden R
STURT| AT et A §, Tg S T7aT TAHE TAd FT T GO 36 a8 STI qTgaht 0 s v
3t smaeT U uTeeeft T w1

5. UF T § ST Freit T97 JTErera TOfer & 7 2T, FHT 0 Tfqened wrr & errfeer e smom

6. Wiasfa 1 AT Roa 9% g7 F77 TaSue €9 § S FAr S ety e §% 29 41 9r % sr9ar
wrafiE S F YT uESiue Grd seEr HUEsiua | #§ STHT w591 39 g e femr g e
TESHTUS BTd § AT e it qlaar uwar 39 [t & 597 F =S g S 39 TeF qgl gl A S srar
et Srert w srafaereft arfert i e 39 awe s uESiue | o SfruEstioe ara & w1 g ATt
T (13T o) Tl T T F FATAT ST 978 H a9  STHrer 98 T THSIU @Td F areafa® &7 § 6 T2
AT T 2

7. g % st yrataE o wr arfia g & ag ares o wiaafaat gearata w3 smmemenr ahfRatat w
BIEHT, TTEHT T Trasfaat F1 siqeer fRw 7 fafsr & g7+ fomwt & fqe @ e s

8. T STAAT TTATHF STAT STI AT 0 Tg FAT & & (o7 g TF TF | FqT T TATAN/FHTAR/FET T F
T § THA FT TH g THT HIAa &0t qoF § ATH T ST ThdT 8 AT ATl & FT F THA 0l ST ThcT g1 UH AT
# srgt wiarsfaat &t staeo sy i ftw &t & are wareft grar 2, a6 71 wrafas Sow #r ares g 3 afow
Trfer 7 foetw fafer & safera st anfier grm)

9. st i arTa, ST ST gt W AR g, TAT SATN/FHTOF/HAT TAT F o7 Irgaht 7 sErar 9
FEA AT FTH-TOMA, AF AT TrAHF AT 5T ATeF 6 q1 A¥ T AgAS F AT AT A AT A IeeraA T g
et st FmTa, S e AT F qew § onfie A9t T ST A AT arewt ' a9 qgl hAr e /e

V. F=t i yrafas fowt w ety {Red 8% (39) g0 a9g-a81T 9% G0 T AT F agd q=qreH o et
AT Rt aaT ST F ST 9% il TEGT HLAT RO

VI, 3z steata fRarfader s+ g after & srefie 8 i aagam, s oft smaemsar grft, JrsmT # genfaa
ST

NOTIFICATION
New Delhi, the 7th December, 2015
Auction for Sale (Re-issue) of ‘7.72 per cent Government Stock, 2025’

F.No.4(2)-W&M/2015(i): Government of India hereby notifies sale (re-issue) of 7.72 per cent
Government  Stock, 2025 (hereinafter called 'the Stock’) for an aggregate amount of
¥ 7,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification
F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders
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3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 11, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System on December 11, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5.  The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ten year tenure commencing from May 25, 2015. The Stock will be
repaid at par on May 25, 2025.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
December 11, 2015. The payment by successful bidders will be on December 14, 2015 i.e., the date of re-
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of last coupon payment i.e., November 25, 2015 to December 13, 2015.

Interest

8. Interest at the rate of 7.72 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on May 25 and November 25.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.

ANNEXURE
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lIl. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

V. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
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wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 7th December, 2015

Auction for Sale (Re-issue ) of ‘7.73 per cent Government Stock, 2034’

F.No.4(2)-W&M/2015(ii):—Government of India hereby notifies sale (re-issue) of 7.73 per cent
Government Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of I 3,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 11, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on December 11, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between
10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from
October 12, 2015. The Stock will be repaid at par on December 19, 2034.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on December 11, 2015. The payment by successful bidders will be on December 14, 2015
i.e., the date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the
Stock allotted in the auction from the date of original issue i.e. October 12, 2015 to December 13, 2015.
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Interest

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the
date of original issue i.e. October 12, 2015 to December 18, 2015 which will be paid on December 19,
2015 and the interest thereafter will be payable half-yearly on June 19 and December 19.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.

ANNEXURE
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
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account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 7th December, 2015
Auction for Sale (Re-issue ) of ‘8.17 per cent Government Stock, 2044’

F.No.4(2)-W&M/2015(iii): Government of India hereby notifies sale (re-issue) of ‘8.17 per cent
Government Stock, 2044’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 1,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.
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Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 11, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System on December 11, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of thirty-year tenure commencing from December 01, 2014. The Stock
will be repaid at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on December 11, 2015. The payment by successful bidders will be on December 14, 2015
i.e., the date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the
Stock allotted in the auction from the date of last coupon payment i.e. December 01, 2015 to December
13, 2015.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on June 01 and December 01.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.

ANNEXURE
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.
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Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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NOTIFICATION
New Delhi, the 7th December, 2015
Auction for Sale (Re-issue ) of ‘7.72 per cent Government Stock, 2055’

F.No.4(2)-W&M/2015(iv): Government of India hereby notifies sale (re-issue) of ‘7.72 per cent
Government Stock, 2055’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 11, 2015. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on December 11, 2015. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.



[T [-®0E 1] T T TSI : 3TN 23

Tenure

6. The Government Stock will be of ‘forty year’ tenure commencing from October 26, 2015. The Stock will
be repaid at par on October 26, 2055.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on December 11, 2015. The payment by successful bidders will be on
December 14, 2015 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of original issue i.e. October 26, 2015
December 13, 2015.

Interest

8. Interest at the rate of 7.72 per cent per annum will accrue on the nominal value of the Stock from the date
of of original issue and will be paid half yearly on April 26 and October 26.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

ANNEXURE
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2.  make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lIl. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

V. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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