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TR gfagfa sik Rt 9
e
qeas, 22 fTeww, 2015
TR afagfa sik Rt 9
(= =T g te st o) srfamrgen) (AtaT dene) fRAffaw, 2015
. ¥/ we. T . - AR A/ S T/ 2015-16/ 02631, ST Giagh s AfawT e
arferfaare, 1992 (1992 =T 15) T aTeT 30 * T Taw AT FT TINT FLd g TIRT AT
g e AfFwT a1 () F7 937" oS oY Atemrgo) ==, 2011 F7 3T q9re" Fid %
foro fAefertea Bt aamar &, o -
1. = et &1 9T gragha o =fFeT aI (37 &7 9309 oo i Atewug) (JraT
Terrere) fAataaw, 2015 Fgr ST TR |
2. TSI H 3 TR i AT I TG g |
3. W Wiagia T BfFw a1 (997 &7 @ aeq & atde) e, 2011 F,
= 10 #, su-fafa=w (1) ®, @< (1) % Tarq, Fatated g sdaenfa e s,
AT -
"(3T) FAT SATATHEH, 2013 FF G 106 H ST-GTT (1) F Yaaq o IZq T Aferd ot
(ZTLE FI=T) BT AT o6 THIGL (BIR=Y) [ST ot Tfafaas, 2013 & ITasi ()

5400 GI/2015 (1)
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AT ITh TH-A=gR (SATTehed % FHTHUI) F AquTad () | Fhar = 21] &

AT H ATl | F@rass |

71.7. Tz, srere
[Fa=TTa=-111 /4/379T./69-ST% 1/(297)]
91 feroqur :

1. ARG Iiagia e BfewT 9 (990 &7 9919 oo o afeug) f&afe==, 2011,
T, USR0S -UF 3 A/SAT.0./2011-12/24/30181, 23 ffrqwa¥ 2011 &1 92 & 799 §
THITAT g |

2. ¥ fafaaw aoeE

(F) 26 7= 2013 T 9T Fiagha v FAwT a1 (=0 37 9978 o6 7 ATeREm)
(Frerrere) e, 2013, 5. U 0.3 -UH. A1, 3. /S(1.174./2012-13/36/7368, 51T

@) 8 A%, 2013 F W gl i BFffwr 9 (@ i (Gf=m)
wewrw 7w AR gfogfoat &t g=iagarny @, 2013, & TA.0.E-
T3/, U./2013-14/28/6720, 51T

() 23 wF 2014 Fr T Tagfa 6w BT aE (F9 #1 "9am) (@) @,
2014, ¥. TH.T.ET1.-UF. 3.3 /507.79./2014-15/03/1089, FTT

() 24 97T 2015 T AT FiAgha v @R a1 (S F7 T4 6 T ATEREm)
(gretrer) fafa=rm, 2015, 7. U 0 S .-U . 30, 30/50 . 1. /2014-15/28/542, 5121

(F) 5 7% 2015 &7 AT Ifaqia ofiT BFfaa a (92 &1 9978 TS 37 ATeRgom)

(zaeT "errge) fafF=w, 2015, . A&t U/ LA U.T/S1.0A./2015-16/004,

AR
(&) 14 FET 2015 & ARG Taqfad & BT a1 (=@ &1 930g oS s

srferrgon) (e gerrere) fafa=m, 2015, . Ff/ver. v Y. -ua. s 6. 1e./2015-
16/009, ZTT HATTET g T |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 22nd December, 2015

Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers)
(Fourth Amendment) Regulations, 2015

No. SEBI/LAD-NRO/GN/2015-16/026.—In exercise of the powers conferred under section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to
further amend the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, namely:—
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1. These regulations may be called the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) (Fourth Amendment) Regulations, 2015.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, in
regulation 10, in sub-regulation (1), after clause (i) the following clause shall be inserted, namely:-

"(j) increase in voting rights arising out of the operation of sub-section (1) of section 106 of the Companies Act,
2013 or pursuant to a forfeiture of shares by the target company, undertaken in compliance with the provisions of
the Companies Act, 2013 and its articles of association."

U.K. SINHA, Chairman
[ADVT.-III/4/Exty./69-ZB/ (297)]

Footnote:

1. The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 were published in the Gazette of India
on 23" September, 2011 vide No. LAD-NRO/GN/2011-12/24/30181.

2. The Principal Regulations were subsequently amended on:

(a) March 26, 2013 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations,
2013 vide No. LAD-NRO/GN/2012-13/36/7368.

(b) October 8, 2013 by the SEBI (Listing of Specified Securities on Institutional Trading Platform) Regulations,
2013 vide No. LAD-NRO/GN/2013-14/28/6720.

(c) May 23, 2014 by the SEBI (Payment of Fees) (Amendment) Regulations, 2014 vide Notification No. LAD-
NRO/GN/2014-15/03/1089.

(d) March 24, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations,
2015 vide No. LAD-NRO/GN/2014-15/28/542.

(e) May 5, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment) Regulations,
2015 vide No. SEBI/LAD-NRO/OIAE/GN/2015-16/004.

(f) August 14, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Third Amendment)
Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/009.
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