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IO 3 ST HATAT
(arforssr famT)
(AT AR TG T HEIHRLTaY)

BRI
T2 faeett, 12 SaeT, 2016

(3w ST uform)
v . rfiw gffae, R ST s saardt s q= F sturar agt & [t e F smamat
T qeA-Tret daeft S |
TH. 9&T 14/13/2014-SISUST.—q: THI-THT  9¥ TAT eI HAT o S A=,
1975 ST FHI-GHT UL AT Hefda AT e RE (TTfed aeqel IT qTed-ey oeF FT1 AT,
AT ST SIE0 qAT &t fAeiwor) fewmastt, 1995 T &= § T&@d gu ;

F. WA A TSI

1. Iy awTaelt & siata At wfgart (g s e ot g7 s 8) & aw-aw
T FTAT 9o N srterfaae, 1975 (5 amwr srferfaae o Fgr 1 ) 3 a0T-9897 9T qeied geh
7 ST (qTTET TETAT TT qTeA-reT ok T AT, FedToh Sl GUg a7 &fd Herieor) e,
1995 (& & aTeA-TrefT Rammaett sraar Fam off gr 197 8) o ST e 9 SN 6 A "I
g s wfehen frfafes (T=erive) s aost ug o qu 2R ofafee (R o s
SAAT ATFAHTETAT Fgl AT &) & U Torfad siaae oo 9Ted gel & e 7 s vy 147 & & i
=, T oY FHIRAT SAarar sy (g ST §ag <90 AT gl 97 ) G 60 T94T1 agf F [aiad
AT T T qTeT BT T & TAT SHH T e AT & T gag 3ot F g i et agt ¥
i Heg a=gell & AATdl 9% qed-el = 0% &l S0 TAqT qTed-Lel [ AT S |
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2.

AT Tq: VIR F I qAT [ HaE 3900 6 G f o947 qgf § AAifdq dag aeqell & qred

T TAT ITH T SR &l AT g1 TAT T 377 AT % = HILOTcHa Hael g 3 TAH gegT TI19d
THTT ¥ ST zEfow Seeie foe e 15 sreReae, 2014 T srfag=ET "@ear 14/13/2014-SSR0Et gy
TeA-TdT ST &l Q[ &l g qAT0h HAATEAT 6 T SATad Ted =l His[al, qTAT 3 TAE &l
et T ST i aTed-Treft g it UHT T0fer st fAwrer & S 76, S afe awmar Sre ar ag
T TN AT g AT F FHTeT A o forw qaieq grft |

. fr-fafer

3.

(i)

(vii)

STreraRT<r T e afvra fhar-fater &1 e Far T

TSR 7 qTed-Teft Rawmaet’ & A i F FT il FaTs Fid F Tgol A19d qreed
F ATAET U B o A § 9% faeet § Rua qivas gfv=e & yfaftesss, awa # &R &
SATIF AT HITAT STAATET TUTST F ATATH &l F=ra 3T = |

TSR F ST S 3 &l AATT Sg09 & o0 ATe@ahi ZIT TEqd (o0 0 q7eq AT 6
AT TT &1 e 901 6 qA 0l ATAT 9 § [AAd 9 aeqei 6 AETal 6 =9 & F
=1 Aot o 21

TS 7 G953 Feqal & 9a@ ATl qed—dl = F FA & o0 qRd % 99,
AT § &d1% 15 3TFeay, 2014 FT THIILT Uk Arasiiesh Gaqr St af °fF |

TS 7 36 rasi+ed gadar 6l UFh T G9 J1q =amani (B AT @i geT 3uded
FLT T F) T FAT IANT GAT A7 I0q F7 off 3w 372 1@ e Fohar i o1 & 3 area-Tnehy
Fwmeaett & sqare Metfa aa fimr F Fae i 1 o =9 9 o9 B=mt 7 7@
TS|

TTEERTT § 39 Qras(a® gadT 6 UF T, 9Rd # G945 aeqal & A7q ol AITdhi Al AT
T Ao v s Ao & oft R 3wt wr fReifa awg i ¥ sfae s e
o= & srawa T F

T & UL FaAmast & F9| 6 (3) F I AreEwl i A Y=g U T sreae
F ST gATT T AT HaE 29T F Hag AeqaAl & A AAaw e 95 faeent § fug
TTIAT AT & A TEHEd, 9d | T % SeAad S RIAT STHaTal TS & garare
FT IqeTsd FT oA | TR orfafer amaea i s i UH s Raag vt #r it suetsy
FTE TS off Regie 3|k forg sy faram o |

-0t AAamHEet F F9w 6 (4) F AGET AFTF AT W & o0 ava § @95 aeqei
% FTq Aeforfad smarast shw/srrar SRS B SArATd® B FeAraterat asty e off -

@) (i) Fest uer St forfafes, fifaET seard sy
(@) At FFr It U o7 Fioeoq 3., FIRAT ST TR
@ FEst faqErs e fimE sreae fofafes, e

() FATEA FTILLH, FIAT TORTST

(3) TEA FA I g =, ST

(T) FHEFA ETEe oM, STHAT
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(B) FHFT AT I, Aeias

(=) Hrediua qearer, =

(1) Hrefruan T st afesrm
(1) Hredruan e fewds, fee
(€) TraTae, HiE

(3) TTHI FTILIAT SHTUAS T, STHAT
() =S Y- T o, R

(@) TIHS FTILLE, FIRAT TORTST

(viii) TeTeraa FaTasl/STaTashl/AATITET 7 I U g T91 HATasdl it Teqmaterat & S 997 & -

(@) FES U S farfafes, wifET Seardr R

(@) HAST ESTE AN, HIAT STHATT TS

@31) AEST UH. AT, FIAT STl T

(=) ¥t arnn uiee wreee frfafes, fmR

() o g . (ufor dffe) i for,, fivme

(=) wErt e foerer fee séee ferfafes, fme

(&) TS AFATEE Hivshed e forfafee, girri/=a

(ST) FEST AT FHITLE TIAAT UL SATEAET TTsae TH{es

(3T) TEST hehT WTTHTEAT ., AT STETEl T0ETsg

(37) FES Frar I, U ot Fiwed, FIRAT SHATET TS

(@) TS gL |T. U |, FIAA, HIAT STHATET TS

(3) HEST GHTS HANLE, HIAT TAATET TR

(3) Fifede Texaede for., giThi

@) g sexema for., Fifar Torerse
(o1) Zeer ugrh fvmge 1S for, i
(@) STEEHTHT SHIAFHA FIITLAA, TUAT

(@) e e for., fimme

(@) a5 [AfE gee Uhsies, qug

(&) T Yerhioeed drers for., T
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(ix) OTeA-TredT FEHmEE & AE AEedE g B 6 0 9Rg § Heg aeqell & et
T SATITAR/STITFATAT T TeATA AT AT T off -
(@) FEST |, . 978 UL HIAT

(@) HES gLl FHX UL HIHT, {as
() FEst e e U eE
(8) HES FATATT AT U 941 YTeae fofafes
(3) HHS AFFHA TS, Has

(@) HES G T29

(B) HESH AT TTE U hiHahed [oIHes

(3) HEST T FTATEo

(3T) HES ArSFHATAL Hwen forAfes

(31) HES ITH STES U HiHHed

(@) HHES TE BRI CHed [Hiee, ToTd
(B) HES TATE(ET RIFRRH AT, qa%

() o o U wreer forfafes

(@) HES FATI qUTHET

O HES een Heforaw yrEae forfafes

(@ FES a=d affmed yrEae fofafes

(@) HHS Ao SaTATE oS

@) FES ANE T

(@) FSt s AR aEae forfafes

@) HES FTAA LeA9M (UTEae) ferfafes

() HES grg TiferT e frtafes

(T) HES FET FAY U hiuHed

(F) ¥HS FOUT UETATHAS T TTEaE ferfies
(@) FES TSt feEh et

(37) HEST BTHAA B (e [Tq ferfifes

#@) "E AT wreaey ot
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(x)

(xi)
(xii)

(xii)

(xiv)

(xvii)

(@) wES [Hg eaTesd U ae (=) TEae
@) HES AT AT T STELNS [ATH[EE
) HES Frad ed WHew ftes

FA TF AATTH AT TIEAT, HLT A= Ireae Orfffes, gag 7 9= Fad w77 994t
ATEG=AT T Jea AT g |

Feft oY SR/ IR § STkl 6 TeATa el 6 IqAT TEIT Agl 160 & |

T et % Tad & AqaR fads TERRl w1 A0 AIGH @A T FA F
HIET TG FA  F o0 16 daw, 2015 #1 UF  AraS=E qaars & off | ™ et 7 39
Hifes geare & 9 forar or, 372 "o & T off & 7 Awifes w7 & vy i T el gEhr A
T =7 # 7 weqa w4 | RaaE T80 #l, 77 Baaa TR g1 49 U 70 F=i/aeqa

FT TS FAAT I AIT T o At off qafad & 7 off | wfesr 7 Rdag gesd gy
T HaEAl % SUgFT &9 8 A= T 2|

T § Ao faag Tl g0 T&qd 0 0 JHI97T & I3 gaT=d Hl TF qrasi=a
ETSA o T H GAT I FIT (AT AT AT Togeh TAHTL IAHRT HLTEI0T T 7o |

RaaE Terl g0 MIAT e T T&G 6 T8 GAAT 61 TIAAT F Irai 1 IA6! TToqdT *
qad = AT g | AR F §qe g I STET Fel Al Ited o1, TOFar & U qrEr w0
TR AT ¢ 3T UHT G341 & AT G0AT g A IH T TR 6 G0 The qgl 63T § |
STel Fal 9 99 g1 §, dgi MU LR 9T gaaT T&F Fd a1 (gadg Terhl & Haer
oo T o 36 3 I e 9 TE{d AT R SR gared o TS a w1 |

TSI straeTeh FHAT AT 2T, IAAT I AT, AMATHT 37T 777 Baag 7wl F 7R T8 of7 )
ATHTITAT T T F@THeor frgidl (Shuudt) F e a2 Icared & o oY {97 anm a0
T I T YA GAAT o e T WG H §ag Feqall it &gl F e u Je-atd

FHT FT TRFHAT AT AT qT0R T TAT AT ST doh ToF FAT ] AT &l g ATt &fad
FT T A o [T qTed AT § FH Irea-20ft ¢eF R 9Aied g |

HIS[ET ST YASATd S 67 srater 1 979, 2013 | 31 A1+, 2014 T g | aar™, &fa &1

fareduor F3 & yAeErd o i aut srafq a9 2010-11, 2011-12, 201213 S= ¥ srafer
(Frerems) F sl T AT fa=w R g

(xviii) TTTIFTET F ST IT Fwa T ACHE F TH S0 H T FA & o0 i T @ty Fi7 987 #7

(xix)

(xx)

(xxi)

14.01.2016 TF FTT il TATHId T&H FL T 2 |

SO HEHTEet & Faw 16 F aqEre =0 v & o =i stcamasa® aei/snd #i Tehed,

1T Rdag Terwrdd F @wer faATF 06.01.2016 F Tehed faawor grar ¥ fRam &y o1 a9 39 1%
TTeq g5 TTERE feoaforEt 9% arfeerrt g A= o wam a1 a1 39T e 39 A== #
ERIECIEA

= ifaw vl & et Raes 7o g~ g=aT 1 MO a9 Teqq a1 7 § a1
FRwTaett & Siavia e T 39 9 A= Far @ g |

TH = F forw suere S shea fAffmT 22, 1 sdef eTeie = 60.85 7T E |
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L P I i K R L s B s e R O 2 MR
R IAUNT_& A=
4. = AR T U Faed e € -
(F)  eEmTfT s T g S & #IRET Searer sy, W g s B
A % 4T 9l & HaTa o S 8 |

(@) TR AHETET AREE A g S ST /T oew At Ew F e 29 #
FFd AT SITAT € | 39 IITE &1 a1 § & ® § 947 AT § — T 3 99 | do
3T i TSRt STTIaaT gor F § &1 AT 2 ST THE @ H1 FIAN BIE Feadd H
TAT AT TR B S R mmTEaET g o§ W gt & 1 e & 3w AT
FTHEChed, TTE(he SaaTee e § AT SITaT 8 | S0 ScaTe [ Jrreesn o |er
29071110 % q(q F(Tha AT TATE |
@M T, FHTEE AT AT TAUH FT A R0 Heareds 7T g iY Ry i A |
HIS[ET ST o HTAE I FTeTH1T Jai 2 |
() A IR T AT awqu, areatas i dae el e, AREier g s s,
FTAT ¥ ITTT, IeaTe Fafagerd, Fwa Raior, e siw from o7 oo anfiwor s
T T 38 F AT IeATE o THE 21 &
i e B P 3 ) R OO B 1
5. AT ITE 3fiT 39 OO0 a€q & @99 H el A rAraed, SuHEdr, Haras s o
Raag TaF g FE fevavft sxarq w8l FT T g FAuar Heed 98 v g
B EED KA RS
6. TR ATHTIaAT AT AR § o ST aAT ST 9ok AT % T2 29 | avfigd
TFIT SITAT 8 | 39 ITITE T ST | & &9 § o7 JATdT g — Toh AT TFe | Tooh AT ol (e ehat araaaar
g T H AT TTAT & Tafeh ToFe T F FR GI& Freddl § S=T ST Tl g ST o6 ATHEIT FHTH 9T
gt & | TR &1 SuanT AT wifeegree Yo, |Afided, Wieare, dfead ared, fog fAe-T,
ufewd R, SEEgfewed, STErthAe AiFTee e § 36T SITar 8 | 39 Ioa1e &1 JiAmges o g
29071110 % SATd afiehd (HAT TAT § | AT, HHT L[o T IFT AR HaTTeHF AT § 3T et o
qg o HISAT ST o HTAE 9T IR Aal & |
7.  OH FEQ & G99 H qeadl FaamEdt & [Ew 2 (7) § {erEr sgaer 8-
“THIT Feq T U1 TG ATHIT 5 T FI3T 7 T2 & FT T19 & Sqid aeq # T TF5T T T7eT
IT FHIT § F99T U] a5 # 7 519 T3 FF &g T1# T=19 T 97 T Tq7e7 781 & TR
STTATENT FEGAT F FATGF T59T [FITATT TFAT &
8. TSR FTe Fd & 1o "] SSART g M oY 9ag 90 ¥ Aaraq 9ag aeqal § et 9f
THIY T FIE AT (AT Tl & | oI SN g7 HHT §a9g a0 3li¥ a3 297 F AT da5 aequ
ATEqta® T aEareRT eqorr, At gfErar e grenhrEr, 1t 8 Sunn, Iaare fEfAsdt, fima
Rrateor, fEawor sfiT BOo 97 g/ aiwaor ST Y=l of g8 § TF 9979 &f & | T AT aeq0 qehrenl
ST ATOISTF T F TAeITId 0T ¢ | STHAEFAT 39 QA1 a€qel H START, AT & § FJ@o § Fd
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2| TH T F AW H T@d gU A SAUNT GRT AT a5 aeqel &, Ted-1rdl Faamaett & Jqar
HaE AT F AT A== Ica1E & T8 59 a0 & €9 H gl JE7 Jar g |

T, T ST T A S aot
] ST % AR

9. = AN & fo= e 2 -
(F)  ATCRT T FEST BrgedT™ AT Hiwed forfites i #ost ue. ars. g 3o fofates
FTT §Fd &9 & Yo RaT T g |

(@) " GrgEaE ANaE wiided oHfee 3T 76 UH. o, 7 ST oHfes Il &f
g IS % I TGS g AT TAMIU o Fof AT o Icared § 100 Tiaerd 7
TRIEE 3T 3 |

(M) FATEHTETAT agied ScaTE FaaAr § |

() A g™ ANTE wided OAfee F dag 390 | Tag aeqsl & aTa Tgl har g
AT 7 gl ag fo=mrd = St % Fataent 94T At  96ted 2 |

() A U, o9re. qu seAr fAfes 7 oow ge AT F Fqa T HHET ok w1 S
T AE GIE 90T F GG qEGAl AT AATT AT B | TAT, TH SraTq qegqar [He

AT o ICITRT o IATaA & [0 3AEg @Ud & oy hu 0 g | gt == scae
et T rtaes storaT siamas | geted T8t ¢ |

(&) e um. are. qu iRar ffafe § afdwar aqow g amma o € S 5 diser s
T HIg TE ¢ T UH A et Faia w0 F o o s §)

E G A e Pl e i R G O i 1
10. o7 Raeg wersrl & fo=m femEr g -
(F)  HES UH. 9. g9 A7 forfEfes uF e g e TEion ag ae SUN A%l g | HEst
TH. 3. 49 AT [rfAfee F = Aatg § gag aegel w9 A g |
(@)  FES ud. s, qq sfeAr forfafes UH smamar & arartad g2 g oY ag Ria ame #
O =t T o ITAT A AT TTAETG] HIHd Hl G § T ge § | TAT 3T '
IRT” F FA-87 § qTgL T@T T AT |
@M AW ATSET TISET F AN SAATH STATT FA 6 FIET HTS UH. e, T f=4T
forfafes &1 “ove SRR 7 & FH-809 | q1gY @7 AT AU STAaT ART ATSHE JIoT
F FAT Sre TG B UTed T AT fFesrwor & arg g1 ST AT |
b1 G0 R RS
1. dTed Tt FaHmEst &1 [0 2 (@) § 93 SN &l HHEra TRy #ar @ g -
SR IS FT TICTH O THI T3 ICATEH & & 51 GHIT =g & [QIFH17 T 3¢ I 3]
FIAFATT H Geavd & ST UF IqIahl & & [S97%7 FFT Teq F7 TTHIeF IAGT FFT Teq & T
g3 FITET FT UF FST 91T F7d7 5 14377 39 [291d # 57 U IcqIeF ARG 9ied aeq &

fAFfasl a1 STaTaH! @ AT g1 & FTIAT T T ITF AATAF 517 &, dT UF 777 § "R T
7% FT Y T FCUIRH & a5 H TITAT T TFHaT & |

12.  FATCAHT FT TEST Beged ™ ANT=H HfHwed [oafes ¥ Aast ud. e, qu sfear fofafes gmo
TEqd AT AT 8 | AT AR Hag ST o UF AT A ICAEE g ST T F F AT
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ITATEA | ARTEE & 8 | THe ATA LT HEST (@rged T AR hidwod [oIHiee F Hag aeqel FT Arard
el AT 8, STafth s v, o, qu ifear fofafes T oow g ASWT F sfasa a7 /T 9o w
AT A I8 GaF o3l A1 AT AT g | T AT ATeHha? ag @Iq & (o0 o0 T g i
TH TR UH TN HT H AT I HlS TS ol T5d7 § AL ST T TE.ATS. T FHl T ST
F o1 ¥ HIE AT A5l 9T § |

13.  WIEaET Al #3d ¢ B "9 uH. o, 0 3o forfafes g e 1o srema aeme § Sy
Tl T T | THAT ITFEFIET T T 9120 ¢ 7 UH.312. I9 517 60 70 o1ama § 98 =7 ISR 71
ST 3 TorT o 7l af SIrav @ |

14, TAT AEEH GEHARENT ITE F Bt AT s srrar Fatas ¥ 9 fid a8l 8 | 39 TR a8
et T stTar 8 f&F = ScaTasht T 3T & T&qa 36T 3T Saad, Ted-2rdl Haamadt & =93 5 %
AT “ToT T ATATSAT T T FAT g | THH AT HOST (grged ™ ARI=F Hioawed forfffes
HES TH. oTs. YO AT forfAfes 0 & Ted-ret HaHmEet & {2 (@) F A A S
ERCECA

s Rtz
] S faE
15. =¥ SN & A= {eAar € -

(F) AW HaZ 2907 F FATAT AATAY AT § qeA-2T 9o T F foAqr 4w o 99
Fa & el ITAAT F T FATAT AT | TAT, HISET ATHA § g quiadr &5 g
ATH, ATCATHTE T T o1 | Frae s g, o oo arfeq smama ’ewae €1

a1 Raag wem & A=

16. o7 Ragg wesrl & o= f=mEr g -

(F) TS AT ST & FATAET Al T S HA G2 TTea-LdT e il FHreq FT T
AT 9T | I IART F HEATATT TALIEAT ST o6 ST TLTH Al 39 THT AT Aot «f AT
AT e TH AL § UH WA IS AT AqATT Al &f AT AT |

(@)  ATTeETRTaTel F UF I I ATHE AT H qTeA-LeT [oahi I STt [aeare #ar g |

FAAETHRAT T HAST [BegedTd SANIAF hiHFed e HT THASHIT F Sqid &7 FHl
& AAR AT AT § ST T TATN TF T0F & SAHT AT =07 9T g a1 g5 & |

(1) AT S H TEGD A TS AHARST TS0 F aras(@ W1 FTieehrarar it eraar et off
TG a1 g2 &, Sal I8 a9 1999 H off |

TfesRT g S

17. =9 T & gag § & 79 {egeae aiias wfveweq forfee &7 e g2 &g § a8 2 —ar
TAT 2 37 3] Ugel § &l U &0 IART FUT AT TAT g TAT qg TLhIT T ST = GeA I F:T W&l &,
T |e F2d @ 6 wisger Rafa, area-Treh fafer F sfgawm-a & fiae st & wrfesrdy #reer
STUEATAT T SATELI FleA o A1E gl TheT THTE & SUTT FTAAT [ 0l RIS Fd g | STAgrd i 3 T
T 99T ST 9THe it A=, ST A A2 AT F o7 IHeb O & ST T & 6l STl ¢ |




[orm |—=ms 1]

AN 1 TSI : SR 9

v, arir= 97, Aaia g . 9ea wiisa Ry

B IEN_F fAEr

18. =Y JANT & fo= MFTER § -

()

(=)

()

(%)

Tt F=AT IToq FA & o yome o u o B AEtaet S el g e "eterd
T AT § 6 A 9% AT il 94T ST 3@ 8 | 380 ATdRad 993 4 § Ja5
FEIAT o ITATEHT T AT AT TTAT FL FT TTT FEA o6 AT T30 60 T 2 | Foamhy,
H o THT IcATE ATHTATAT Gy Tq¥ 9T A5l 94T STqT &, TAAU S SN Fl UHT AT
TAAT IqAse el gf @ehl ofF | Tofory Hag 3ort & forw e go gxfza frarmr g

IcATa &l AT &1 e, & § y=fq <ied Rae § 97 g ot @ frAdr

ST § @ FY 6T 47 ¢ | o= &t anma & To1et anTd & €9 | o7 @1 g 97 o
TIREdT AR T =T SR 6 T o 73T 8 |

frata g #71 [y, st awEse #79 F g GErrdE scre f siha siaa
AT 1T T AT AT ¢ |

qTed AT T IR 18T g7 A7 [Faiq fimg & e 97 B3y sy € &7 78
T

I Rasg sl F e

19. o7 Raag mearl & o= MemEr § -

()

(=)

()

&7 AT T e fRRTeme 8 3 38 sredishe o Smar 2 |

IR GRT AT Tgo 4od, TETE & SAmal & o 9g= HAd 1 9e=aras
SR

JIEEFETATN § UH FIe aredias e T&qd dal (90 g S % T goF &7 [ara
FHT F G | 396 THAT & HGAF @i, SAd0h WHATqHl F [FAeqa gaar1 &+ 6 g |
AT IITEFTET  qTed /T &1 IR&dd #3d & oy [aidsl g I8 941 9%
o= T TR 2

A | "89S] Fwgl Ot U &t it fahr &t e, =g e i et fvq & aga oSfgs
el g, AT ST ! AT WA H I+ Jfaa [Rarasi 9 67 It g a7 T garfas i g
|

R a e M e A B R st Rl A R 1 e A AR E L R e R A 2 I
AAT TISEHLOT I & G § IS TG AT Al goll § AT HLe SN o0l e Araie
TToT TS ES 8 | STy =0 Hay H Ao el o1, g dl. I agdm 2 W@r ¢ |

HES FERr AT U Al AT ATieE ared Ao et #v 9w off S sty a9

ST Frel U1, U oft. weft o orelt off st a7 et ot SohTe T 9Ted & | gioreq qgl
TETE |

TOS FERT 1. U Y. g 60 U Fm w0, THRRT F qF A H ude g
ST TATIOT TF AT i qagsereal & T S1uH fHgier & fore ai=mas g |

TSI AT T T A fgames § s agiadi & g a9 Haia wrien g
FT FIE ATTRAT A2l & | THF ATAFT HAST FFl A (AT T = TATe % I
AT § AT 37T F T RATdl F q9g | GO HIET @A T AT |
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(1) 9% ATIH o & "o H T IAN 6 (Haad w1 Tw 7l 67 07 |

() OSSR 9 HY et G g i e Rt de-seted st F areaw |
TUE | AT AIRAT ¥ e gE@er w1 QT A & fou Fatas i ettt &
TdY TEqd F RU g | vEr AT T qmTer /T g T e aree | #E 2a
TEl B & ATASE g 2 |

R AR

20. g 9(1) (M) F T, et a=q * g H ATHT GoF FT aread g -
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce )
(Directorate General of Anti Dumping and Allied Duties)
NOTIFICATION
New Delhi, the 12th January, 2016
(Final Findings)

Subject: Anti-dumping investigation concerning impats of Phenol originating in or exported from European
Unions, Singapore and Korea RP -reg.

F No: 14/13/2014-DGAD:Having regard to Customs Tariff Act, 1975 as ameridem time to time and the
Customs Tariff (Identification, Assessment and €aibn of Anti-Dumping Duty on Dumped Articles aridr
Determination of Injury) Rules thereof, as amenfieth time to time.

A. BACKGROUND

1. Whereas the Designated Authority (hereinafter refbto as the Authority) received a written applma from
M/s. Hindustan Organic Chemicals Limited (HOCL) avids. SI Group India Ltd (hereinafter referred ®the
applicants or the petitioners ) on behalf of thendstic industry, in accordance with the CustomsffTact, 1975,
as amended from time to time (hereinafter refetoeds the Act) and Customs Tariff (Identificatidxssessment
and Collection of Anti Dumping Duty on Dumped Atés and for Determination of Injury) Rules, 1995, a
amended from time to time (hereinafter referrecasothe AD Rules or the Rules), alleging dumpind®bénol
(hereinafter referred to as the subject goodsirmating in or exported from the European Union JE&ingapore
and Korea RP (hereinafter referred to as the stibjeantries), and thus, for initiation of anti-duimg
investigation and levy of anti-dumping duties om thports of the subject goods, originating in gparted from
the subject countries.

2. And whereas the Authority found sufficient primaitaevidence of dumping of the subject goods oaitjiry in or
exported from the subject countries and injury e tlomestic industry and causal link between dugpind
injury and initiated the anti dumping investigatieide Notification No. 14/13/2014-DGAD dated "1®ctober,
2014 to investigate into the alleged dumping angsequent injury to the domestic industry, in teohthe Rules,
and to determine the existence, degree and effettieoalleged dumping and recommend the amounttf a
dumping duty which, if levied, would be adequatedmove the injury to the domestic industry.

B. PROCEDURE
3. The procedure described below has been followed:

0] The Authority notified the Delegation of the EurapeUnion to India, the High Commission Singapore in
India and the Embassy of Korea RP about the recdiglumping allegation before proceeding to indiat
investigation in accordance with the AD Rules.

(i) The Authority, on the basis of sufficient evidermgbmitted by the applicants to justify initiatior the
investigation, decided to initiate the investigatiagainst imports of the subject goods originatimgor
exported from the subject countries.

(iii) The Authority issued a public notice datedIBctober, 2014, published in the Gazette of Indiaadrdinary,
initiating the anti-dumping investigation concemimports of the subject goods.

(iv) The Authority forwarded a copy of the public notimeall the known exporters (whose details were enad
available by the Applicants) and the industry asgmms and gave them opportunity to make theimwgie
known in writing within the prescribed time limit eccordance with the AD Rules.

(v) The Authority also forwarded a copy of the publatice to all the known importers of the subject d®an
India and advised them to make their views knowwritting within the prescribed time limit.

(vi) The Authority provided a copy of the non-confidahtrersion of the application to the known exparter the
Delegation of the European Union to India, the H@bmmission Singapore in India and the Embassy of
Korea RP in accordance with Rule 6(3) of the ADd3ulA copy of the application was also providedht®
other interested parties, wherever requested.

(vii) The Authority sent questionnaires to elicit relevarformation to the following known exporters ihet
subject countries in accordance with Rule 6(4hefAD Rules:
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M/s. LG Chem Ltd, Korea RP
M/s. Kumho P& B Chemicals Inc, Korea RP

T ®

Mitsui Phenols Singapore Pte Ltd., Singapore
Chemoil Corporatrion, Korea RP

INEOS Phenol GmbH, Germany

Chemical Point UG, Germany

- 0o a o

Chemical Point Benelux, Netherland
CEPSA Headquaters, Spain

CEPSA Quimica Belgium, Belgium

j-  CEPSA Quimica Netherland, Netherland
k. Novapex, France

. DOMO Caproleuna GmbH, Germany

m. Sky Petro-Chem Pte. Ltd., Singapore

° Q@

n. Humade Corporation, Korea RP
(viii)  The following exporters/producer/traders resporaledi filed the exporter questionnaire response:
a. LG Chem Ltd, Korea RP

Hyundai Corporation, Korea RP

=3

M Corporation Korea, RP
Petrochem Asia Pte Ltd, Singapore
Mitsui & Co. (Asia Pacific) Pte Ltd, Singapore

- o o o

Mitsui Phenols Singapore Pte Ltd, Singapore
Oxyde Chemicals China Ltd, Hong Kong/China

s e

Sumitomo Corporation Asia and Oceana Pte Ltd

Canko Marketing Inc, Korea RP

j- Kumho P&B Chemicals, Korea RP

k.  Woori P&C Corporation, Korea RP

l. Humade Corporation, Korea RP

m. Continent International Ltd, Honk Kong

n.  Vinmar International Ltd, USA

o] Haresh Petrochem Singapore Pte Ltd, Singapore
p. ICC Chemical Corporation, USA

q Dinowic Pte Ltd, Singapore

r.  Hazel Middle East FZE, UAE

s. Integra Petrochemicals Pte Ltd, Singapore
t. Kempar Energy Pte Ltd, Singapore

(ix) The questionnaires were also sent to the followamawn importers/users of the subject goods in lwditing
for necessary information in accordance with the Rildes.

a. M/s. C.J. Shah and Company

b.  M/s. Haresh Kumar & Co., Mumbai
c. M/s. PCL QOil & Industries

d. M/s. Kantilal Manilal & Co. Pvt. Ltd.
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e. M/s. Sonkamal Enterprises, Mumbai

f. M/s. Khetan Brothers
g. M/s. Shubham Dyes & Chemicals Limited
h.  M/s. Acron Enterprises

M/s. Naiknavare Chemicals Limited

j- M/s. Paras Dyes & Chemicals

k.  M/s. Torrent Pharmaceuticals Limited, Gujarat
l. M/s. United Phosphorus Ltd. , Mumbai

m. M/s. Resins & Plastic Ltd.

n. M/s. Kailash Polymers

M/s. Centrum Metalics Pvt. Ltd.

M/s. Wonder Laminates Pvt. Ltd.

L T ©°

M/s. Meghdev Enterprises

-

M/s. Satguru International

S. M/s. Bleach Marketing Pvt. Ltd.
M/s. Karmen International (P) Ltd.
u. M/s. High Polymer Labs Ltd.

M/s. Rainbow colours & Chemicals
M/s. Krishna Antioxidants Pvt. Ltd.
M/s. NGP Industries Ltd.

—

M/s. Farmson Pharmaceutical Gujrat Ltd.
M/s. India Glycols Ltd.

aa. M/s. Singh Plasticisers and Resins (I) Pvt.
bb. M/s. National Plywood Industries Ltd.

cc. Kundan Rice Mills Ltd.

N < x 5 <

(x) One importer and user, namely, Sandeep Organickt@vMumbai, responded to the investigation.
(xi) None of importers/consumers has filed responskedniporters questionnaire.

(xii) The Authority held a public hearing on"16eptember, 2015 to provide an opportunity to therested parties
to present their views orally in accordance with Rules. The parties who attended the oral heawvierg
advised to file written submissions of the inforioatpresented orally. The interested parties wHosvad to
present rejoinders on the views/information presetrity the other interested parties. The Authoriy h
considered submissions received from the intergsteiibs appropriately.

(xiii)  The Authority made available non-confidential versof the evidence presented by various intergsteties
in the form of a public file kept open for inspextiby the interested parties.

(xiv)  The information provided by the interested partiesconfidential basis was examined with regardhe t
sufficiency of the confidentiality claim. On beirggtisfied, the Authority has accepted the confiiddityt
claims, wherever warranted, and such informatisheen considered confidential and not disclosextter
interested parties. Wherever possible, the paptiegiding information on confidential basis wereedited to
provide sufficient non confidential version of tilormation filed on confidential basis.

(xv) Further information was sought from the applicaatel other interested parties to the extent deemed
necessary.

(xvi)  The Authority has examined the information furnidhey the domestic producer to the extent possibléhe
basis of guidelines laid down in Annexure 11l tonk@ut the cost of production and the non-injuripuice of
the subject goods in India so as to ascertaintifdammping duty lower than the dumping margin woblel
sufficient to remove injury to the domestic indystr
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(xvii)  The period of investigation for the purpose of firesent investigation was from 01.04.2013 to 320B4.
However, for the purpose of analyzing injury, ttagadof previous three years, i.e., 2010-11, 201,12022-13
and the period of investigation has been considered

(xviii) At the request of the Authority, the Central Goweemt granted extension of time upto 14.01.2016 for
completing the investigation and notifying the fifindings.

(xix) A Disclosure Statement containing the essentidasfacthis investigation which would have formee thasis
of the Final Findings was issued to the interegiadies on 06.01.2016. The post Disclosure Statemen
submissions have been considered, to the extentfalevant, in this Final Findings Notification.

(xx) *** in this Final Findings Notification representinformation furnished by the interested parties o
confidential basis and so considered by the Authamder the Rules.

(xxi)  Exchange rate for conversion of US$ to Rs consitirethe POl is US$ 60.85.
C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

Views of the Domestic Industry

4. The views of the domestic industry are as follows:

a. The product under consideration is Phenol origimptind exported from the European Union, Singapace
Korea RP.

b. Phenol is a basic organic chemical normally classitinder Chapter 29 of the Customs Tariff Act. The
product is marketed in two forms- bulk and packgdlk sales are normally in loose form, whereas pdck
consignments can be of much smaller container laadsgenerally packed in drums. Phenol is usedhén&l
Formaldehyde Resins, Laminates, Plywood, Partider@&s, Bisphenol- A, Alkyl Phenols, Pharmaceuticals
Diphenyl Oxide etc. This product is classified unthee Customs Tariff heading no. 29071110.

C. The Customs and ITC HS classifications are, howewdicative only and in no way binding on the seap
the present investigation.

d. The goods produced by the domestic industry aredikicle to the imported product in terms of pasters
such as physical & technical characteristics, mactufing process & technology, functions & usesdpict
specifications, pricing, distribution & marketingdatariff classification.

Views of the other interested parties

5. None of the importers, consumers, exporters andrattterested parties filed any comment or submmissiwith
regard to product under consideration and thedikieles.

Examination by the Authority

6. The product under consideration in the presentstigation is “Phenol”. Phenol is a basic organieroical
normally classified under Chapter 29 of the Custdmasff Act. The product is marketed in two formsalk and
packed. Bulk sales are normally in loose form, wherpacked consignments can be of much smalleainent
loads and generally packed in drums. Phenol is isBtienol Formaldehyde Resins, Laminates, PlywBadticle
Boards, Bisphenol-A, Alkyl Phenols, Pharmaceuticdlsphenyl oxide etc. The product is classified @nd
Customs Tariff heading no. 29071110. However, #id €ustoms classification is indicative only andhb way
binding on the scope of the present investigation.

7. Rule 2(d) of the AD Rules defines like article aBdws:

An article which is identical or alike in all resgis to the article under investigation for beingnthed in
India or in absence of such article, another asiclvhich although not alike in all respects, has the
characteristics closely resembling those of thé&ck$ under investigation.

8. The Authority notes that there is no known diffarenn subject goods produced by the domestic inglstd
exported from the subject countries. The subjeocdggroduced by the domestic industry and that itegofrom
subject countries are comparable in terms of clariatcs, manufacturing process & technology, fions &
uses, product specifications, pricing, distribut®@rmarketing and tariff classification of the goodshe two are
technically and commercially substitutable. Thestoners are using the two interchangeably. In viethe same,
the subject goods produced by the domestic indasybeing treated as domestic like article toptfeeluct under
consideration imported from the subject countneadcordance with the anti-dumping Rules.
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D.

SCOPE OF DOMESTIC INDUSTRY AND STANDING

Views of Domestic Industry

The views of the Domestic Industry are as follows:

a. The petition has been jointly filed by M/s. HindastOrganic Chemicals Limited and M/s. SI Group andi
Ltd.

b. M/s. SI Group India Ltd and M/s. HOCL are the owxlgmestic producers of the product concerned and,
therefore, constitute 100% of the total Indian dsticgproduction.

c. The petitioners are multi product companies.

d. M/s. HOCL has not imported the subject goods fromject countries and is neither related to the exp® or
importers of the product under consideration.

e. M/s. Sl Group India Ltd has imported the subjecbdm from the subject countries under duty exemption
scheme as well as after paying custom duty. Howether imports have been made primarily for captive
consumption for production of downstream produ€te company is not related to any exporter or irtgyor
of the dumped goods.

f.  M/s. SI Group has made majorly duty free importdcivhare not relevant to present investigation ahsu
imports are only for export purposes.

Views of other interested parties

10. The views of other interested parties are as fallow

a Sl Group is an importer and, therefore, not a daimé@sdustry. SI Group has made substantial impofthe
subject goods in the POI.

b. SI Group has benefitted from the imports as it able to competitively price its downstream producthe
export market. Therefore, it should be excludednftbe scope of the “domestic industry”.

c. Either SI Group should be excluded from the scdp#domestic industry on account of its significamipiorts
under advance license scheme or the advance lioc@psets themselves must be excluded from the dogpi
and injury analysis.

Examination of Authority

11. Rule 2(b) of the AD rules defines domestic industsyunder:

12.

13.

14.

(b) “domestic industry” means the domestic prodscas a whole engaged in the manufacture of thealitiele
and any activity connected therewith or those whaséective output of the said article constitutesnajor
proportion of the total domestic production of thi&e article except when such producers are reldie the
exporters or importers of the alleged; dumped #atior are themselves importers thereof in such thsderm
‘domestic industry’ may be construed as referriodghe rest of the producers.

The petition has been filed by M/s. Hindustan Org&hemicals Ltd and S| Group India Ltd. The petigrs are
the only producers of the only producers of thedpod concerned in India and, therefore, accounttertotal
Indian production. Further, HOCL has not importied subject goods, while SI Group has imported utiteduty
exemption scheme as well as after paying the custoty These imports are for captive consumptioforha
and, thus, these imports have no bearing on theegiiermarket and, therefore, have no impact orstiweding of
S| Group as domestic industry.

The Authority notes that the imports made by Sl Wprdndia Ltd were not made available in the market.
Therefore, the Authority holds that the imports mdy S| Group did not disqualify it from being artpaf the
domestic industry.

Both the applicants are not related to any impoaeexporter of the product under considerationis Ithus
determined that the application made on behalhefdomestic producers satisfies the requirementstariding’
under Rule 5 of the AD Rules. Further, HOCL ands&up constitute ‘domestic industry’ in terms ofl®a(b) of
the AD Rules.
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E. MISCELLANEOUS ISSUES

Views of the Domestic Industry

15. Views of the domestic industry are as follows:

a. In the mid-term review concerning the present stthjeuntries, the anti dumping duties were revokben
all price parameters showed improvement. Howewuerthie present case it is quite clear that there is
deterioration in profits, ROCE and cash profitsathis attributable to dumped imports.

Views of other interested parties

16. Views of other interested parties are as follows:

a. The Mid Term Review investigation led to withdrawafl the anti dumping duty after spot verification.
Domestic industry did not challenge the midtermigevfinal finding and they shouldn’t be allowed to
guestion the same at this stage.

b. Petitioners have exceedingly relied on anti dumpanties for over a decade. Despite the buffer uifed,
HOCL was classified as a sick company by the BllRRen the SICA and has remained so for nearly ad#eca
now.

c. Despite the adjustment plans presented in the sarfdg investigation, the petitioner’s capacity remaat the
same level as in 1999.

Examination of Authority

17. As regards the contention that HOCL’s Phenol pler®t been shut in the past and has been declaigdiadustry
earlier and is seeking undue protection from theegament, the Authority notes that the presentasivn falls
within the purview of anti dumping law. The Authlgrrecommends any measures or duty only aftervatig the
legal requirements. Irrespective of the historyergwase is examined for a fresh period of invasitig on its
independent merits.

F. ASSESSMENT OF DUMPING — METHODOLOGY AND PARAMETERS

Determination of Normal Value, Export Price and Dunping Margin

Views of the domestic industry

18. Views of the domestic industry are as follows:

a. Efforts were made to get information regarding @si@t which Phenol is being sold by the exportas a
producers in their respective domestic market. i&ffavere also made to get price lists or quotatiohs
producers of the subject goods in the subject cmsmtHowever, because the product is generallysalut at
retail level, no information was available to thentkstic industry. Normal value has, therefore, been
constructed for the subject countries.

b. Cost of production has been determined considdBamngene prices as reported in Platts Report piegaih
the region. The power costs have been taken agaplal costs and other conversion cost has beem tak
per the domestic industry.

c. Export price has been determined as weighted agdragort price of the product under consideratitiara
making due adjustments.

d. The dumping margin is calculated on the basis ofiabvalue and export price and is substantial.

Views of other interested parties

19. Views of the other interested parties are as fadtow
a. The injury margin calculations are without basid ahould be rejected.
b. Landed price alleged by the petitioners is notesentative of the landed price for imports fromgajmore.

c. Petitioners have not provided any actual data ppert their averments regarding the normal valug: the
export price while the exporters have provided itetainformation. Therefore, the Authority may cales
the exporters’ information to calculate the dumpingrgin.

d. Kumho P&B’s selling price to India is not only highthan selling price in the domestic market anst o
production, but it is also highest when comparedther global exporters to India.

e. Kumho has provided all responses and not receivgdraquest related to deficiency or clarificatidng
Authority or any objections by the Domestic Indysifherefore, Kumho are fully cooperating.
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f.  Kumho has no objection to monthly dumping margitecaination.
Kumho has not indulged in any dumping on any basis.

h. The few transactions by Kumho are representativddfd determination as per the established practces
precedents of the Authority including in the MTRtre prior case.

i. There is no requirement of complete export tramsaathain as per the ADA or the practice in otreading
jurisdictions. Moreover, Kumho has provided the ptete transaction chain in respect of the few etepof
KPB produce to India during the POI of Phenol.

j-  Domestic Industry’s submission with regard to DDawback may not be adopted.

k. LG Chem has made exports directly and through etated traders. All the traders have provided Ebquer
Questionnaire Response to complete the value chdiis. is despite nominal quantity of exports and no
interest in the Indian market.

Examination of Authority

20.

21.

22.

23.

24.

Under section 9A (1) (c), the normal value in rielato an article means:

(i) The comparable price, in the ordinary course afardor the like article, when meant for consumpfiio
the exporting country or territory as determinecatordance with the rules made under sub-sedsipn (
or

(i) When there are no sales of the like article indrdinary course of trade in the domestic markethef
exporting country or territory, or when becausehaf particular market situation or low volume ofesa
in the domestic market of the exporting countryeoritory, such sales do not permit a proper compar
the normal value shall be either:

(a) Comparable representative price of the like artigheen exported from the exporting country or
territory or an appropriate third country as defeed in accordance with the rules made under sub-
section (6); or

(b) The cost of production of the said article in tlemtry of origin along with reasonable addition for
administrative, selling and general costs, angfofits, as determined in accordance with the rules
made under sub-section (6).

As regards the submission that there should beviththl dumping/injury margin determinations for kaco-
operating unaffiliated producer/trader combinatgaparately, the Authority notes that the dumpinggmnaand
injury margin determinations in the present in\giion are consistent with the established pracidae DGAD
and the Rules in this regard.

As regards the contention that a few transactidrimports from Korea RP cannot injure the domestaustry,
the Authority notes that it has made injury anaysparately under relevant headings.

As regards the submission for determination of dagpmargin and injury margin on a monthly basis th
Authority notes that the relevant data has beetya®a@ on monthly basis in the present investigatiomiew of
fluctuations in the prices of the raw materials.

The Authority sent questionnaires to the known etgye/producers from the subject countries, adgishem to
provide information in the form and manner presedib The following producers/exporters from the eabj
countries have filed exporter’s questionnaire raspo

0] LG Chem Ltd, Korea RP

(i) Hyundai Corporation, Korea RP

(iii) M Corporation Korea, RP

(iv) Petrochem Asia Pte Ltd, Singapore

(v) Mitsui & Co. (Asia Pacific) Pte Ltd, Singapore
(vi) Mitsui Phenols Singapore Pte Ltd, Singapore
(vii) Oxyde Chemicals China Ltd, Hong Kong/China
(viii) Sumitomo Corporation Asia and Oceana Pte Ltd
(ix) Canko Marketing Inc, Korea RP

(x) Kumho P&B Chemicals, Korea RP
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(xi) Woori P&C Corporation, Korea RP

(xii) Humade Corporation, Korea RP

(xiii) Continent International Ltd, Honk Kong

(xiv) Vinmar International Ltd, Korea RP

(xv) Haresh Petrochem Singapore Pte Ltd, Singapore
(xvi) ICC Chemical Corporation, USA

(xvii)  Dinowic Pte Ltd, Singapore

(xviiiy  Hazel Middle East FZE, UAE

(xix) Integra Petrochemicals Pte Ltd, Singapore

(xx) Kempar Energy Pte Ltd, Singapore

Determination of Normal Value for Korea RP

Normal Value for cooperative producers/exporters fom Korea RP

25. M/s. LG Chem Ltd has responded and provided therimdtion in prescribed format. The cost of produrcti
of the respondent has been compared with the thosavise domestic sales and it was found thaast of
the months, more than 80 % sales were profitablerdfore, wherever more than 80% of sales were
profitable, the Authority has determined the normelue on the basis of the total sales. Howeveerewder
less than 80% of sales were profitable, the Autihdras determined the normal value on the basnbf
profitable sales. The adjustments on account afhifreight and credit cost as claimed have belewed.
Accordingly, the normal value worked out on theiba$ domestic selling price is indicated in thenBping
Margin Table below.

M/s. Kumho P&B Chemicals Inc, Korea RP (Producer)

26. M/s. Kumho P&B Chemicals Inc has responded andigealthe information in prescribed format. The cost
of production of the respondent has been compaittdtihe transaction wise domestic sales and it fwand
that the company has exported to India only inttie months of the POI and less than 80% of sale® we
profitable. Therefore, the Authority has determiriee normal value on the basis of the total prbféssales
only. The adjustments on account of inland fremyd credit cost as claimed have been allowed. Alcgly,
the normal value worked out on the basis of domesiling price is indicated in the Dumping Mardiable
below.

Normal Value for non-cooperative producers/exportes from Korea RP

27. The Authority notes that no other producer/expdiiam Korea RP has submitted the exporter’'s questae
response. Therefore, the normal value as deternforethe cooperating producer from Korea RP hasibee
adopted for the non cooperative producers/exporbemsi Korea RP on the basis of facts available.
Accordingly, the normal value so determined israidated in the Dumping Margin Table below.

Determination of Normal Value for Singapore

Normal Value for cooperative producers/exporters fom Singapore

M/s. Mitsui Phenols Singapore Pte Ltd, Singapore (®ducer)

28. M/s. Mitsui Phenols Singapore Pte Ltd has resporaaetprovided the information in prescribed fornTate
cost of production of the respondent has been coedpaith the transaction wise domestic sales amnehg
found that in most of the months more than 80 %ssalere profitable. Therefore, wherever more thath 8f
domestic sales were profitable, the Authority hatednined the normal value on the basis of thd saties.
However, in a particular month where less than &J%e domestic sales were profitable, the Autlyonis
determined the normal value on the basis of onbfitable sales for that month. Further, during afdhe
months of the POI the profitable sales were miniraatl, therefore, for that month the Authority has
determined the normal value on the basis of cosalafs and reasonable profit for that month. Tlesagents
on account of inland freight and credit cost asnudal have been allowed. Accordingly, the normalgal
worked out on the basis of domestic selling pricmdlicated in the Dumping Margin Table below.
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Normal Value for non-cooperative producers/exportes from Singapore

29. The Authority notes that no other producer/exporfeem Singapore has submitted the exporter's
guestionnaire response. Therefore, the normal valiedetermined for the cooperating producer from
Singapore has been adopted for the non coopenataducers/exporters from Singapore. Accordinglg th
normal value so determined is as indicated in thenping Margin Table below.

Determination of Export Price for Korea RP
Export Price for cooperative producers/exporters fom Korea RP
M/s. LG Chem Ltd, Korea RP (Producer)

30. The Authority notes that M/s. LG Chem Ltd, Korea @Poducer) has exported the subject goods direstly
well as through its un-related traders/exportesnely, Vinmar International Ltd, USA, Haresh Pelram
Singapore Pte Ltd, Singapore, M Corporation, Hyiu@arporation, Korea RP, ICC Chemical Corporation,
USA, Kempar Energy Pte Ltd, Singapore, Dinowic Bté Singapore, Hazel Middle East FZE, UAE, Integra
Petrochemicals Pte Ltd, Singapore, Continent latigsnal Ltd, Hong Kong and Oxyde Chemicals Ching, Lt
Hong Kong. These traders/exporters have submittecexporters’ questionnaire response but the datiaei
guestionnaire response of M Corporation was fownidetincomplete and, therefore, not considered. M&s
Chem Ltd, Korea RP has exported total of 58,494 dflThe subject goods, out of which 2,877 MT hasnbee
exported by the company directly and 46,438 MT bhasn made through above mentioned un-affiliated
cooperative traders/exports excluding M/s. M Coation. The adjustments claimed by the producer and
traders/exporters are being considered for detetiim of net export price, i.e., inspection fedeinational
freight, interest, clearing & handling charges, nlb@harges, wherever applicable. The net expodepior
M/s. LG Chem Ltd, Korea RP (Producer) and its Uatesl cooperative traders/exporters so determined i
indicated in the Dumping Margin Table below.

M/s. Kumho P&B Chemicals Inc, Korea RP (Producer)

31. The Authority notes that M/s. Kumho P&B Chemicate,| Korea RP (Producer) has exported the subject
goods through its un-related traders/exporters,ehgnHumade Corporation, Korea RP, Woori P and C
Corporation, Korea RP and Canko Marketing Inc., é0RP. These traders/exporters have submitted the
exporters’ questionnaire response. M/s. Kumho Pé&ier@icals Inc has exported a total of 48 MT of the
subject goods through the above mentioned unatHili cooperative traders/exports. The adjustmeirned
by the producer and traders/exporters is beingidered for determination of net export price, igacking
expenses, inland freight, inspection fee, inteomati freight, credit expenses, bank charges ang dut
drawback, wherever applicable. The et export pfime M/s. Kumho P&B Chemicals Inc, Korea RP
(Producer) and its un-related cooperative tradepsiters so determined is as indicated in the Dampi
Margin Table below.

Non-cooperative exporters from Korea RP

32. The Authority notes that no other exporter/produtem Korea RP has responded to the Authority & th
present investigation. Therefore, the Authorityqaeds to determine the net export price based efatis
available. Accordingly, the export price so deteradi is as indicated in the Dumping Margin Tablehel

Export Price for cooperative producers/exporters fom Singapore

M/s. Mitsui Phenols Singapore Pte Ltd, Singapore (®ducer)

33. The Authority notes that M/s. Mitsui Phenols SingapPte Ltd, Singapore (Producer) has exportedsah ab
20,138.7 MT of the subject goods through one rdlated cooperative trader/exporter, namely, M/ssii&
Co. (Asia Pacific) Pte. Ltd, Singapore (17,190 Mifid un-related and cooperative trader/exporterseha
M/s. Sumitomo Corporation Asia and Oceana Pvt litd Retrochem Asia Pte Ltd, Singapore (2,949 MT).
These traders/exporters have submitted the exgbgeestionnaire response. The adjustments clabygdtie
producer and traders/exporters are being consideredetermination of net export price, i.e., baitlarges
etc, wherever applicable. The net export priceMasui Phenols Singapore Pte Ltd, Singapore (Preguend
its related and un-related cooperative tradersitemso determined is as indicated in the Dumpiaggin
Table below.

Non-cooperative exporters from Singapore

34. The Authority notes that no other exporter/produtem Singapore has responded to the Authorityhm t
present investigation. Therefore, the Authorityqaeds to determine the net export price based efatis
available. Accordingly, the export price so deteradi is as indicated in the Dumping Margin Tablehel
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Determination of Normal Value for European Union (BJ)

35. None of the producer/exporter from EU has coopdrat¢h the Authority with questionnaire responés
provided under the law, the Authority is requiredconsider the selling price of the product wheramédor
consumption in the domestic market of EU for detaing the normal value in EU. The petitioner has
provided the details of the normal value in EU & basis of the price of the subject goods puliisheCIS.
The Authority notes that in the absence amfy response from any EU producer in themfoand

manner

prescribed,

the normal value cannot bermi@ied on the basis of questionnaire response of a

producer in EU. The Authority has, therefore, deiaed the normal value for all the producers/exgrarin
EU on the basis of ICIS prices for bulk Phenol. packed Phenol, the packing cost based on the Oimmes
Industry’s cost has been adopted. Accordingly,ntiemal value so determined is as indicated in theyping
Margin Table below.

Export Price for producers/exporters from EuropeanUnion (EU)

36. Since none of the exporters from EU has respondatie Authority, the Authority has determined Expor
Price in respect of imports from EU on the basibest information available in accordance with Ra(8) of
the AD Rules. The Authority has procured and caersid the transaction wise import data from the D&XCI
and determined the export price considering alldrtgpof the product under consideration in Ind@frEU.
Price adjustments on account of inland freightaockeeight, marine insurance, commission, bankggsmand
port expenses as claimed by the petitioner doméewdigstry have been allowed in view of non cooperat
from the exporters from EU. The export price hasrbdetermined at ex-factory level as stated inbilew

table.

Dumping Margin Table

37. Considering the Normal Values and the Export preesletermined as above, the Dumping Margin fer th
producers/exporters from the subject countriegterghined as follows:

Country

Producers/
Exporters

Normal
Value
USD/MT

Net
Export
Price
USD/MT

Dumping
Margin
USD/MT

Dumping
Margin
(%)

Dumping
Margin
Range (%)

Korea RP

M/s. LG Chem Ltd, (Producer)
and Vinmar International Ltd,
USA, Haresh Petrochem
Singapore Pte Ltd, Singapore,
Hyundai Corporation, Korea RP
ICC Chemical Corporation, USA
Kempar Energy Pte Ltd,
Singapore, Dinowic Pte Ltd,
Singapore, Hazel Middle East
FZE, UAE, Integra
Petrochemicals Pte Ltd,
Singapore and Continent
International Ltd, Hong Kong
and Oxyde Chemicals China Ltd
Hong Kong (Exporters)

*%k%

*kk

*kk

ek k

(-)ve

M/s. Kumho P&B Chemicals Inc
(Producer) and Humade
Corporation, Korea RP, Woori P

and C Corporation, Korea RP and

Canko Marketing Inc., Korea RH
(Exporters)

*%k%

*k%

tekk

thk

(-)ve

Any other combination

*k%

*k%

*kk

*kk

0-10%

Singapore

M/s. Mitsui Phenols Singapore
Pte Ltd (Producer), M/s. Mitsui
& Co. (Asia Pacific) Pte. Ltd,

Singapore & M/s. Sumitomo

*%k%

*k%

tekk

thk

0-10%
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Corporation Asia and Oceania
Pvt Ltd, Singapore and
Petrochem Asia Pte Ltd,
Singapore (Exporters)

G.

Any other combination rkx i ik *kk 10-20%
European rkx *kk foxk Ak o
Union All producers and exporters 65-75%
INJURY ASSESSMENT

Views of Domestic Industry

38.
a.

®© oo o

o

The domestic industry has submitted as follows:

The costing data has been updated as per the detiashvailable as against the earlier provisidagd.
The data shows intensified dumping due to impadmfthe subject countries.

The injury information has been segregated to kent feasible.

Appropriate cumulative assessment was done.

Demand for the PUC has increased consistently evthi¢ sales of the domestic industry declined. hspiopom
the subject country increased significantly in plegiod of investigation.

Apart from increase in absolute terms, imports hiageeased in relation to production and consunmptio

The market share of imports from the subject coemtincreased significantly, whereas the marketesiud
domestic industry declined throughout the injuryige

There is significant price undercutting as welpase suppression.
A comparison of NIP and landed price of importsvghhat imports are underselling the domestic itrgywices.

Performance of the domestic industry has detegdrat terms of production, capacity utilization nusstic sales,
profitability, PBIT, cash profits, profits, retuon capital employed, market share, employment aodygtivity.

The inventories have declined. However, the dedm@imarily due to the suspension of productigrohe of the
constituents of the domestic industry.

The growth has also deteriorated on account obuarparameters.

Views of other interested parties

39.

a.

The other interested parties have submitted asvist|

There are many inconsistencies in the petition fvietrimentally impact the calculation of injurydadumping

margin. Contradictory dumping margins are showulitierent pages of petition. Three varied landedey for

imports have been used for price effect analysiseRindercutting is shown in the range of 0-10rs place and
6-10 at another. Import volume and value figur@sadso not consistent.

There is a severe breach of causality. When impade increased, the price of the petitioner dedirand,
therefore, there is no correlation. Even when thpart price has remained constant, the profitgbhias fallen
continuously.

Injury suffered by HOCL is due to other factorsiswas internal inefficiencies, inability to keep ging with the
market, failure to make any improvement in its patébn facility or process. Therefore, the injurgnoot be
attributed to subject imports.

The injury margin calculations are without basid ahould be rejected.
Landed price alleged by the petitioners is notesentative of the landed price for imports fromgajpore.

There are various non-attribution factors that exOCL has faced severe plant shutdowns receAtlgevere
shortage of working capital has led to stoppagproduction. There is inconsistency regarding thst cd sales,
selling price and profit and loss.

Subject imports are not causing injury as they féess than 50% of the total imports which are eitineder
investigation or attracting duty.
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N < X =

bb.

CC.

dd.

ee.

Fresh injury data should be called which excludeS®up data and advance license imports.

Petitioners have claimed but not segregated infoomaby providing data for narrowest group of protiu
wherever such information was not available. Retdrs must be requested to identify the fields pexdimeters
where such bifurcation of data has not been passibl

The petitioners’ claim for cumulative assessmenusthbe rejected as it is without actual analysis.

Sales are low due to decline in production on acto@iplant shutdowns. There is absence of coioeldietween
imports from the subject countries and the salébeDI.

Increase in imports is precipitated by the markeiditions.

Due to the negligible increase in capacity of matitrs over the last ten years, their market sisabeund to show
declining trend even if operating at 100% capaugttljzation.

Price undercutting is inconsistent in the petitiand written submissions and, therefore, cannot akent
Petitioners have not given data for landed valuthen post POI because that would've reflected megatrice
undercutting.

The price suppression is due to other factors atde&cause the landed price is below the costadumtion. The
rate of increase in selling price is not reflectdfehe rate of increase in the imports.

Petitioners have not given data for previous yéargrove price underselling which renders analyrsédfective.
However, the price underselling is due to the joetdrs’ inability to sell their products for theige that is sold by
exporters and thus sell their subject goods famweet price.

There is no evidence to show that decline in tlmemic parameters affecting the domestic industiguie to the
increase in imports.

There is no causal link between import price ardifability as both are showing inverse relatiomshi

There is a greater decline in the decrease in wemst is in the productivity of the employeesefefore, the
decline in employment is due to the company beimaple to sustain itself.

Inventories have evidently declined.

The exporters have fully cooperated in the invasibign and accordingly an individual margin may ffferded to
them.

KPB'’s selling price to India is not only higher thaelling price in the domestic market and cogirofiuction, but
also highest when compared to other global expottemdia.

The production and sales volume of Domestic Ingudtr not exhibit any injurious effect of imports.
Domestic Industry has very less production capasgtgompared to demand.
There are factual errors in the injury analysis.

The existing law should be complied with for conipgtthe non-injurious price.

. There is no causal link. The increase in marketeslod imports is because of the more than doubletestic

consumption in India without a corresponding inseea the domestic production.

There is no threat of injury by Kumho as it hadisigiht domestic and third country sales and n@leis: Further,
KPB increasingly captively consumes Phenol for rtteeiin increasing BPA production which is doing will
Korean and third country export markets.

There is no injury attributable to Kumho. Therenis dumping by Kumho nor any price undersellingceri
depression, price undercutting or price suppresssoalleged by Kumho.

The admitted increase in price by domestic indubiryway of increase in indexed landed value isisieffit to
disprove both the allegations of price undercutting of any causal link.

The capacity of domestic industry has remainedletdimposition of anti dumping duty is not in ingst of
downstream industries and consumers as the donmedtistry’s capacity is insufficient to meet demamddia.

The injury data of both HOCL and SI Group India lskdould be examined by the Authority for an objexti
analysis.

Examination by the Authority

40.

The Authority has taken note of various submissifitbe interested parties on injury to the doneeistilustry and
has analyzed injury to the domestic industry caeréid) the facts available on record and applicdde The
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41.

42.

43.

44,

45.

46.

47.

48.

submissions made by the interested parties have teesidered to the extent found relevant and exagnas
follows in the relevant headings.

With regard to the contention that there are inist@scies in the petition, the Authority notes thdtas accepted
the updated costing information in the view of gmar being elapsed since the initiation and onlyvisional
information being available earlier.

With regard to the contention of severe breachaafselity, the Authority has made a separate asabfscausal
link under appropriate heading. However, it noteat tthere are significant volumes of imports froarious
sources.

As regards the contention that injury to HOCL isamtount of its own inefficiencies, the Authoritgtas that
HOCL has in fact made profits in the past. Themftine deterioration in performance and consequognly to the
domestic industry cannot be attributed to theseamaters. Further, the Authority notes that desplite
anti-dumping duties in the past many years, theeadtim industry has faced the incessant dumping frarious
sources.

As regards the contention that injury margin caltiohs are baseless, the Authority has made itlysisainder
appropriate headings.

As regards the contentions pertaining to non-attidim factors, the Authority has made a separa#dyais under
appropriate headings.

Annexure-Il of the AD Rules provides for an objegetexamination of both, (a) the volume of dumpegadns and
the effect of the dumped imports on prices, in dbenestic market, for the like articles; and (b) dmsequent
impact of these imports of the domestic producéssioh articles. With regard to the volume effeicthe dumped
imports, the Authority is required to examine wiegtthere has been a significant increase in dunpedrts,

either in absolute term or relative to productionconsumption in India. With regard to the pricéeef of the

dumped imports, the Authority is required to exaenivhether there has been significant price undiénguby the

dumped imports as compared to the price of the pitaeluct in India, or whether the effect of suclhparts is

otherwise to depress the prices to a significagireks or prevent price increases, which would hatherwise
occurred to a significant degree.

As regards the impact of the dumped imports ondthraestic industry, para (iv) of Annexure-1l of tA® Rules
states as follows:

“The examination of the impact of the dumped impamh the domestic industry concerned shall inclade
evaluation of all relevant economic factors andited having a bearing on the state of the Industrgluding
natural and potential decline | sales, profits, jput, market share, productivity, return on invegtiseor
utilization of capacity; factors affecting domegpidces, the magnitude of margin of dumping actuad potential
negative effects on cash flow, inventories, empboywages growth, ability to raise capital invesirisg

For the examination of the impact of imports on thmmestic industry in India, the Authority has ddesed

indices having a bearing on the state of the imgiugich as production, capacity utilization, sajaantum, stock,
profitability, net sales realization, the magnitwe margin of dumping etc in accordance with Anmexli(iv) of

the Rules supra.

Cumulative Assessment

49.

50.

Annexure 1l (iii) of the Anti Dumping Rules providéhat in case imports of a product from more tha& country
are being simultaneously subjected to anti dumpnvgstigations, the Designated Authority will cumiNely
assess the effect of such imports, in case it oées that:-

a. The margin of dumping established in relation tpamts from each country/territory is more than tpeycent
expressed as percentage of export price and theneobf the imports from each country is three paroé
the imports of the like article or where the expofrtthe individual countries is less than threecpat, the
imports cumulatively accounts for more than severcgnt of the imports of like article, and;

b. Cumulative assessment of the effect of importpeapriate in light of conditions of competitiontbveen the
imported articles and the like domestic articles.

In the present case, it is noted that:
a. The margin of dumping from each of the subject ¢toes is more than the limits prescribed;
b. The volume of imports from each of the subject ¢des is more than the limits prescribed;

c. Cumulative assessment of the effects of importapigropriate since the exports from the subject t@mm
compete not only with the like goods offered byteatthem but also the like goods offered by thendstic
industry in the Indian market.
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51. In view of the above, the Authority considers ipegpriate to cumulatively assess the effect of irtgo

52. The Authority has analyzed injury to the domestidustry after analyzing the information submitted the

interested parties.

Assessment of Demand

53. The Authority has determined the demand as the cudomestic sales of the domestic industry, safestiter
Indian producers and imports of the subject goadsdia from all sources. The demand so assessgubisn in

the following table.

SN Particulars Unit 2010-11 2011-12 2012-13 2013-14
Demand in India
1 | Sales of Domestic Industry MT 80,021 67,361 63,18 46,948
2 Imports from subject countries MT 15,441 11,752 6,185 84,112
- EU MT 10,870 10,047 104 21,430
- KoreaRP MT 3,425 872 15,533 44,494
- Singapore MT 1,146 832 498 18,188
3 Countries Attracting ADD MT 84,448 1,20,868 1% 1,00,577
4 | Other Countries MT 18,647 8,926 1,574 132
5 | Demand MT 198,556 208,906 229,835 231,769

54. The Authority notes that the demand of the sulgjecids has shown a positive trend throughout theyimgeriod.

Volume Effects of dumped imports

a. Import Volumes and market share

55. With regard to the volume of the dumped importe, Muthority is required to consider whether theas been a
significant increase in the dumped imports, eitineabsolute terms or relative to production or congtion in
India. For the purpose of injury analysis, the Autty has relied on the transaction wise importadatocured
from the DGCI&S. The volume of imports of the sudtjgoods from the subject countries has been apdlps

under:
A | Imports - (Volume) Unit 2009-10 2010-11 2011-12 28114
1 | Subject Countries MT 15,441 11,752 16,135 84,112
2 | EU MT 10,870 10,047 104 21,430
3 | Korea RP MT 3,425 872 15,533 44,494
4 | Singapore MT 1,146 832 498 18,188
5 | Countries Attracting ADD MT 84,448 1,20,864 1% 1,00,577
6 | Other Countries MT 18,647 8,926 1,574 132
7 | Total MT 118,536 141,545 168,649 1,84,821
B | Market share in imports
1 | Subject Countries % 12.81 7.03 9.57 45,51
2 | EU % 8.95 5.83 0.06 11.60
3 | Korea RP % 2.89 0.62 9.21 24.07
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A | Imports - (Volume) Unit 2009-10 2010-11 2011-12 28114
4 | Singapore % 0.97 0.59 0.30 9.84
5 | Countries Attracting ADD % 71.24 85.39 89.50 BU.
6 | Other Countries % 15.95 7.57 0.93 0.07
7 | Total Imports % 100.00 100.00 100.00 100.00
8 | Imports in relation to consumption in India % 4.6 4.77 7.02 36.29
9 | Imports in relation to production in India % 18.7 14.75 26.93 181.40
C | Market Share in Demand
1 | Sales of Domestic Industry % 40.30 32.24 26.62 220
2 | Imports from subject countries % 7.78 5.63 7.02 6.28
3 | Countries Attracting ADD % 42.53 57.86 65.67 .4
4 | Other Countries % 9.53 5.13 0.69 0.06
5 | Total % 100.00 100.00 100.00 100.00
56. The Authority notes that the total imports durihg injury investigation period grew significantljhen compared

with the base year. The Authority notes that thigiestt goods are attracting anti dumping duty ondrtgfrom
several countries and anti-dumping investigatiaesim progress against several other countries.iperts from
countries which are already attracting anti dumpoges have also increased significantly. Impéndsn subject
countries have also shown a significant increase 3hare of imports in market share has also iretkto a

significant extent.

Price Effects of the Dumped Imports

Price Undercutting

57. In order to determine whether the imports are uruténg the prices of the domestic industry in tharket, the

Authority has compared landed price of imports wigh sales realization of the domestic industry.

Particulars UoM EU Korea Singapore Subject countries
Landed value of imports Rs./MT *kk ek *rx *kk
Net Sales Realization Rs./MT ok ok ok ok
RS /M T *k% *k% *k% *k%
Price Undercutting
% *k%k *k%k *%k% *%%
Range 5-15% 0-10% 0-10% 0-10%

58. It is noted that the landed price of the subjeaidgofrom the subject countries is substantiallyowethe selling
price of domestic industry showing significant grigndercutting being caused by the dumped impoota the

subject countries.

Price Underselling

59. The Authority has also examined price underselbnffered by the domestic industry on account of joiean
imports from the subject countries as follows:

Particulars UoM EU Korea Singapore Subject
countries
Non Injurious Price Rs./MT | *** ok ok *xk
Landed Value Rs./MT | *** okk ok *xk
Rs./MT | *** Kk xkk Fxk
Price Underselling
% *kk *kk kkk Xkk
Range 10-20% 0-10% 5-15% 5-15%
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60. It is noted that the domestic industry has suffesigadificant price underselling during the inveatign period on

account of imports of the subject goods from tHgextt countries.

Price Suppression and Depression

61. In order to determine whether the dumped impomssaippressing or depressing the domestic pricesvarther
the effect of such imports is to suppress pricea significant degree or prevent price increaseisiwbtherwise
would have occurred to a significant degree, théhéuity considered the changes in the costs arwkpover the

injury period.
Particulars UOM 2010-11 2011-12 2012-13 2013-14

RS /M T *kk *k%k *k%k *k%k

Cost of Sales
Indexed 100 111 136 158

) ) RS /M T *kk *k%k *k%k *k%k

Selling Price
Indexed 100 94 97 106

Landed Value — Rs./MT ok ok ok ok

subject countries Indexed 100 117 116 121

62. The Authority notes that whereas both the costroflpction and selling price have increased whenpaoed with
the base year, the increase in selling price ishmhetow the increase in the cost of sales. Thusntiperts are
suppressing the domestic prices in the injury pkrio

Economic parameters of the domestic industry

63. Annexure Il to the AD Rules requires that a deteation of injury shall involve an objective examtina of the
consequent impact of these imports on domesticymerd of like product. With regard to consequerpaat of
these imports on domestic producers of such predthet Rules further provide that the examinatibthe impact
of the dumped imports on the domestic industry Ehimclude an objective and unbiased evaluatioallofelevant
economic factors and indices having a bearing erstate of the industry, including actual and piaédecline in
sales, profits, output, market share, productiviggurn on investments or utilization of capacfggtors affecting
domestic prices, the magnitude of the margin of piagn actual and potential negative effects on cémlh,
inventories, employment, wages, growth, abilityraise capital investments. An examination of perfance of
the domestic industry reveals that the domestiastr¢f has suffered material injury.

64. Various injury parameters relating to the domeisiitistry are discussed below:

(a) Capacity, Production, Capacity Utilization and sals
65. Information on capacity, production, capacity atlion and sales volumes of the domestic industis/lfeen as
under:-
Elc.). Particulars UoM 2010-11 2011-12 2012-13 2013-14

1 | Capacity MT 74,200 74,200 76,750 76,750
2 | Production MT 80,796 67,500 59,921 46,369
3 | Capacity utilization % 108.89% 90.97% 78.07% 8004
4 | Domestic Sales MT 77,521 64,427 54,316 41,109
5 | Demand MT 198,556 208,906 229,835 236,269

66. It is noted that the capacity utilization has siigaintly declined throughout the injury period ajpwith the
production which has dismally declined. The trencbioduction and sales is despite the remarkalsiease in

import volumes.
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(b) Market Share

67. The effects of the dumped imports on the domesiiessand the market share of the domestic indbstrg been
examined below:

Market Share in Demand Unit 2010-11 2011-12 2012-13 2013-14
Sales of Domestic Industry % 40.30 32.24 26.62 220.
Imports from subject countries % 7.78 5.63 7.02 286.
Countries Attracting ADD % 42.53 57.86 65.67 43.40
Other Countries % 9.53 5.13 0.69 0.06
Total % 100.00 100.00 100.00 100.00

68. The Authority notes that the market share of thenestic industry has declined throughout the injpeyiod,
whereas the market share of the imports from thgsticountries has prominently and significanthproved.

(c) Profits, Return on Capital Employed and Cash Profit

69. The profits, return on investments and cash floshefdomestic industry have been examined as under:

Particulars Unit 2010-11 2011-12 2012-13 2013-14

RS /M T *%% *%k% *%k%k *%x%
Cost of Sales

Indexed 100 111 136 158

RS /M T *%% *%k% *%k%k *%x%
Selling price

Indexed 100 94 97 106

RS /M T *%% *%k% *%k%k *%x%
Profit/Loss

Indexed 100 42 (24) (56)

RS La.CS *%k% *%x% *%% *%k%
Profit/Loss

Indexed 100 35 a7 (29)

RS La.CS *%k% *%x% *%% *%k%
Profit before Interest & Tax

Indexed 100 37 (12) (21)

% *%x% *%k% *%k% *%k%k

ROCE

Indexed 100 44 (20) (35)

RS La.CS *%k% *%x% *%% *%k%
Cash Profit

Indexed 100 36 (15) 27)

70. All the parameters such as profitability, PBIT slegprofit and return on capital employed have dmtated
dismally and stayed at negative levels for moshefinjury period.

(d) Inventories

71. It is noted that the inventories have declined aber injury period. The low level of inventory i®ted to be
attributable to the suspension of production by HOC

Inventories UOM 2010-11 2011-12 2012-13 2013-14
Opening Stock MT ek ok ok ik
Closing stock MT ok ok ok ok
Average Stock MT b ok ok ik
Average Stock Index 100 120 94 51
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(e) Employment and Wages and Productivity

72. The status of employment levels, wages and prodiyctf the domestic industry is as follows:

Particulars UOoM 2010-11 2011-12 2012-13 2013-14
NOS *kk **k% *k% * k%
No. of Employees
Indexed 100 89 89 86
MT/NOS * k% *kk *kk *k%
Productivity Per Employee
Indexed 100 94 83 67
MT/Day **% * k% *k% *kk
Productivity Per Day
Indexed 100 84 74 57
RS LaCS *%k% *kk * %k *k%
Wages
Indexed 100 85 86 86

73. Itis noted that employment, productivity and wabase declined in the POI in comparison with theebgear.

() Magnitude of Dumping

74. Magnitude of dumping as an indicator of the extenwhich the dumped imports can cause injury todbemestic
industry shows that the dumping margin determingdirest the subject countries are above de minimi a
substantial.

(g) Ability to raise capital

75. With regard to the ability to raise investmentssihoted that the domestic industry has not mesthfinvestments
in the product under consideration. Further, ebeugh the demand is far in excess of capacity thithdomestic
industry, the domestic industry is not able toizdilits capacity and is suffering losses.

(h) Factors affecting Domestic Prices

76. The examination of the import prices from the sobjountries and other countries, change in thé stoscture,
competition in the domestic market, factors otlamtdumped imports that might be affecting thegsriof the
domestic industry in the domestic market shows thatlanded value of imported material from thejscio
countries is below the selling price and cost afdoction of the domestic industry, causing sigaific price
undercutting and underselling in the Indian markeis further noted that the imports of the subjgoods from
other countries are at much higher prices, orettrg anti dumping duties or a part of anti dumpiimgestigations.
There is no viable substitute to this product.sitalso noted that demand for the subject goodsshawing
significant increase during the injury period ahi tcould not have been a factor affecting domegsiices. Thus
the principal factor affecting the domestic pricetanded value of the subject goods from the suilgjeuntries.

(i) Growth

77. The various parameters of growth are examined kswvbét is noted that nearly all the growth paraensthave
deteriorated and become negative while the retaorcapital employed has become positive in the P&dtperiod.
The overall growth of the domestic industry hasrbadverse during the injury period.

Growth 2010-11 2011-12 2012-13 2013-14
Production % - (16.46) (11.23) (22.62)
Sales Volume % - (21.92) (13.16) (17.33)
Cost of Sales % - 10.69 22.92 16.18
Selling Price % - (6.05) 3.00 9.23
Profit / Loss % - (57.61) (157.14) 129.38
Return on Capital Employed % - (60.46) (68.43) 5.44)
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Conclusion on material injury
78. After examining the volume and price effects of thgorts from the subject countries and its impaictthe

79.

80.

b)

81.

c)

82.

d)

83.

e)

84.

)

85.

domestic industry, it is noted that the dumped irtgpp@f the subject goods from the subject counthiase

increased significantly in absolute terms as atseelation to production and consumption of thejsetbgoods in
India. After examining other volume parameters lgades, production and capacity utilization of themestic

industry, it is noted that domestic industry halfesad significant volume injury on account of duaspimports of
subject goods from the subject countries. Furthéth regard to the price effect on account of impasf the

subject goods from the subject countries, it i®ddhat imports of the subject goods from the sailjeuntries are
significantly undercutting the prices of domestiustry. Further, the domestic industry has sudfepeice

suppression on account of imports of product undaisideration from the subject countries as saliee pf the

subject goods could not increase in proportiorh&ihcrease in cost of production of the subjecdgaduring the
injury period. With regard to consequent impacthe dumped imports on the domestic industry, dascluded
that the performance of the domestic industry heterbrated in respect of production, capacityiaation,

domestic sales, market share, profits, cash fletrn on investment, productivity and inventori€le decline in
profits, return on investment and cash flows igegignificant and material. Thus, the Authorityncludes that
the domestic industry has suffered material injury.

CAUSAL LINK AND OTHER KNOWN FACTORS

Having examined the existence of material injuglume and price effects of the dumped imports enpitices of
the domestic industry in terms of its price undéing, underselling, and price suppression and etgion effects,
other indicative parameters listed under the IndRales and Agreement on Anti-Dumping have been @edrby

the Authority to see whether any other factor, othan the dumped imports, could have contributethjury to

the domestic industry.

Imports from third countries and other known factors

Imports from third countries were negligible or ateeady subject to anti dumping duties and thusdcoot have
caused injury to the domestic industry. Most of imports of the subject goods from countries oftien the
subject countries and countries attracting anti pingn duty were at a price higher than that from sbject
countries.

Contraction of demand

There has been a constant rise in demand of trdupr@oncerned throughout the injury period. Pdesilecline
in demand is not a possible reason of injury toDbenestic Industry.

Changes in pattern of consumption
There is no observable change in the pattern cfwoption.
Developments in technology

The investigation has not revealed any possiblerynjo the domestic industry that could have besgused by
developments in technology.

Trade restrictive practices of and competition between the foreign and domestic producers
There is no trade restrictive practice which cchdste contributed to the injury to the domestic stdy
Export performance of the domestic industry

The export performance is not relevant since théhévity has considered only the domestic perforreamicthe
Domestic Industry for injury analysis.

Parameters establishing causal link

86.

It is thus noted that while listed known other tastdo no show that injury to the domestic industag been
caused by these factors, the following parameterg/ghat injury to the domestic industry has beasumsed by the
dumped imports.

The volume of dumped imports from the subject coestincreased sharply resulting in increase instiere of
dumped imports in the demand of the product undesideration in India. Consequently the domestitustry
lost its market share.

The imports were significantly undercutting thecps of the domestic industry. Resultantly, the dstioéndustry
was not able to increase its price in line with therease in the costs. Imports were thus resultingrice
suppression being faced by the domestic industtiyerPOl.

All the price parameters of the domestic industtyendeteriorated as a result of dumped imports.

The level of dumping margins and injury marginglatermined are considered significant.
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Magnitude of Injury Margin

87. The non-injurious price of the subject goods predliby the domestic industry has been comparedthatfanded
value of the exports from the subject countriesdietermination of injury margin during POI. Theunj margin
determined are as under:-

Injury Margin Table

. . Injury
Country Producers/ NIP Landed Value l\l/ln;rjgn I\I/In;rjgn Margin
Exporters (USD/MT) (USD/MT) (USD/MT) (%) R(zél/r;)ge

M/s. LG Chem Ltd, (Producer) *** *kx e rx

and Vinmar International Ltd,
USA, Haresh Petrochem
Singapore Pte Ltd, Singapore,
Hyundai Corporation, Korea
RP, ICC Chemical Corporation,
USA, Kempar Energy Pte Ltd,
Singapore, Dinowic Pte Ltd, 0-10%
Singapore, Hazel Middle East
FZE, UAE, Integra

Korea RP P_etrochemicals Pte !_td,
Singapore and Continent
International Ltd, Hong Kong
and Oxyde Chemicals China
Ltd, Hong Kong (Exporters)

M/s. Kumho P&B Chemicals | *** ok el b
Inc (Producer) and Humade
Corporation, Korea RP, Woori
P and C Corporation, Korea RP
and Canko Marketing Inc.,
Korea RP (Exporters)

(ve

Any other combination rkx e Fkk rkk 10-20%

M/s. Mitsui Phenols Singaporg *** *hx e rx
Pte Ltd (Producer), M/s. Mitsu
& Co. (Asia Pacific) Pte. Ltd,
Singapore & M/s. Sumitomo
Corporation Asia and Oceanid
Pvt Ltd, Singapore and
Petrochem Asia Pte Ltd,
Singapore (Exporters)

Any other combination rkx rkx *hx xkx 10-20%

Singapore 5-15%

European Fk Fokk bk Hxex

- 0,
Union All producers and exporters 10-20%

I INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

88. The Authority notes that the purpose of anti-durgpiluties, in general, is to eliminate injury causedhe
domestic industry by the unfair trade practiceslofping so as to reestablish a situation of opehfaim
competition in the Indian market, which is in thengral interest of the country. Imposition of attimping
measures would not restrict imports from the sulgeantries in any way and, therefore, would néctfthe
availability of the product to the consumers.

89. It is recognized that the imposition of anti-dungpiduties might affect the price levels of the pradu
manufactured using the subject goods and consdguenight have some influence on relative
competitiveness of this product. However, fair cefitipn in the Indian market will not be reduced the
anti-dumping measures, particularly if the levy tbé anti-dumping duty is restricted to an amount
necessary to redress the injury to the dbmexlustry. On the contrary, imposition of antirdping
measures would remove the unfair advantages gainedimping practices, would prevent the declinthim
performance of the domestic industry and help ra@navailability of wider choice to the consumefsie
subject goods.
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J.  POST DISCLOSURE STATEMENT SUBMISSIONS BY THE INTERE STED PARTIES

Post Disclosure Statement submissions the opposing Interested Parties

90. Following are in brief the post Disclosure Statetrerbmissions made by the opposing InterestedeRarti

a.

S| Group is an importer and, therefore, not a deimésdustry. SI Group has made substantial imports
of the subject goods in the POI.

The petitioners have exceedingly relied on anti pimg duties for over a decade.

The exporters have remained cooperative throughioeitinvestigation and have also facilitated a
complete verification of their data to the Authgistsatisfaction. Therefore, their individual mardias
been rightly granted and their cooperative statasisl be continued.

The Authority has completely refrained from addimgshe key causal link breaches identified by the
exporters. Further, there are various other pamnmetausing injury which have simply not been
examined by the Authority, in outright violation tife principles of natural justice. The Authoriy i
requested the address the above issues with rehfndings.

The Authority may clarify, on a non-confidentialdis, if the Capital Employed of the domestic indyst
has been determined using book value or markeewafithe assets. Only the book value of the domesti
industry’s assets may be relied upon to determimgit€l Employed. Further, the Authority may clarify
that the NIP has been considered at ex-factoryl Iigee, not inclusive of inland freight) and thab
credit expenses have been deducted while calcglitided price.

During the POI, M/s. Haresh Petrochem Singapore PfOE Singapore has exported Phenol sourced
from LG Chem as well Mitsui & Co. ( Asia Pacifi®te Ltd ( 1759 Mt). However in the Disclosure
Statement the Authority has mentioned its nameradet/exporter of LG Chem alone and not as
trader/exporter with Mitsui & Co. The name of Hdré®etrochem Singapore PTE Ltd as Trader/exporter
of Mitsui & Co. (Asia Pacific) Pte Ltd may pkabe considered.

Post Disclosure Statement submissions by the Domiesindustry

91. Following are in brief the post Disclosure Statetrmrbmissions made by the domestic industry:

a.

The dumped imports of the subject goods from thHgesti countries have increased significantly in
absolute terms as also in relation to productich@mnsumption of the subject goods in India.

The domestic industry has suffered significant wduinjury on account of dumped imports of subject
goods from the subject countries.

The imports of the subject goods from the subjecintries are significantly undercutting the pricdés
domestic industry.

The domestic industry has suffered price suppressio account of imports of product under
consideration from the subject countries.

The performance of the domestic industry has deted in respect of production, capacity utiliaafi
domestic sales, market share, profits, cash fleturn on investment, productivity and inventori€se
decline in profits, return on investment and caslw$ is quite significant and material. Thus, the
Authority domestic industry has suffered mateniglify.

The dumping margin with respect to all the coopegaexporters from the subject countries and the
subject countries as a whole is above de-minimigptxfor LG Chem Ltd. and Kumho P&B Chemicals
Inc.

It is not clear how export price claimed by the @ters compares to the Indian customs data, Directo
General Systems data and petition. In view of negatumping margin of these companies, the same
may be cross checked.

LG Chem has repeatedly been investigated by thégbeted Authority in India for different products
and has been found to have de-minimis dumping ma&jmilarly, Kumho in a number of cases has
been found to have de-minimis dumping so long asdilimping margin is based on its questionnaire
responses.
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i. In phenol, no producer is able to fetch a priceemally different from other suppliers in one marked
even when Authority found significant dumping mar@i respect of other exporters in this product and
other products, the Authority has found de-minidhisnping margin in respect of these companies.

j- Published prices in trade journals show much higloenestic prices in Korea.

k. Korean customs data show that the Korean produwers exported the product under consideration at
much higher prices in third countries.

. How Kumho has been able to export at prices nothiag the market prices and almost at the same
level as ex-factory realisation.

m. Value chain does not appear complete in case o€h&m. ICC Chemical Corporation, USA, Dinowic
Pte Ltd, Singapore, Hazel Middle East FZE, UAEegma Petrochemicals Pte Ltd, Singapore does not
appear to have filed questionnaire response. Ruttempar Energy Pte Ltd, Singapore name has been
mentioned in the dumping margin and injury margiplé. But name of this exporter is not mentioned in
the procedure part. It appears that this compasyals® not filed questionnaire response.

n. The NIP should be determined considering actuat obgproduction, based on actual consumption
norms, actual capacity utilisation. The return pweistment should not be based on NFA, or the rfate o
return should be higher considering the age opthat.

Examination by the Authority

92.

93.

94.

95.

The Authority notes that most of the above argumaeritthe opposing interested parties and the daenest
industry are repetitive and have already been dgditby the Authority in the Disclosure Statemeatlier and
have also been dealt with again in the Final FimiNgtification. The Authority notes that the immonbade by Sl
Group India Ltd were not made available in the raairkherefore, the Authority holds that the imperiade by
S| Group did not disqualify it from being a part tife domestic industry. The Authority recommendy an
measures or duty only after following the legaluiegments. Irrespective of the history, every dasexamined
for a fresh period of investigation on its indepemntdmerits. The domestic industry has suffered melunjury,
price undercutting and price suppression. As fathasissue of non-injurious price is concerned, Al¢hority
has determined the non-injurious price as per thaeines laid down in Annexure Il to the AD Ruldsis also
noted that during the POI, M/s. Haresh Petrochemg&giore PTE Ltd., Singapore has exported Phenotasdu
from LG Mitsui & Co. (Asia Pacific) Pte Ltd as wedind thus the Authority has included the name of.M/
Haresh Petrochem Singapore PTE Ltd., Singaporetragier/exporter of Mitsui & Co. (Asia Pacific) Pt&d as
well. Further, the Authority has relied upon the ©O& data as per its past practices. The respondkmprters
have provided relevant information regarding vaibain.

CONCLUSION

After examining the submissions made by the opppsiterested parties and the domestic industryissuges
raised therein; and considering the facts availavierecord, the Authority concludes that the pradutder
consideration has been exported to India from thgest countries below its associated normal vathas,
resulting in dumping of the product. The domestidustry has suffered material injury in respecthaf subject
goods. The material injury has been caused by tinepdd imports from the subject countries. The perémce
of the domestic industry has deteriorated in relspé@roduction, capacity utilization, domestic esgl market
share, profits, cash flow, return on investmengdpictivity and inventories. The decline in profiteturn on
investment and cash flows is quite significant anaterial. Thus, the Authority concludes that thendstic
industry has suffered material injury.

RECOMMENDATIONS

The Authority notes that the investigation wasi@&éd and notified to all interested parties an@dagte
opportunity was given to the domestic industry, aigrs, importers and other interested parties rtavige
positive information on the aspects of dumpinguipjand the causal link. Having initiated and costdd
investigation into dumping, injury and the causak Ithereof in terms of the AD Rules and havingabished
positive dumping margins as well as material injiryhe domestic industry caused by such dumpeaitspthe
Authority is of the view that imposition of definie anti dumping duty is required to offset dumpiagd
consequent injury. Therefore, the Authority conssdié necessary to recommend imposition of defigitanti-
dumping duty on imports of the subject goods frdra subject countries in the form and manner desdrib
hereunder.

Having regard to the lesser duty rule followed I tAuthority, the Authority recommends impositioh o
definitive anti-dumping duty equal to the lessertlid margin of dumping and the margin of injury, @& to
remove the injury to the domestic industry. Accogly, definitive antidumping duty as per amountcfied in
the table below is recommended to be imposed fioendate of the Notification to be issued by the t€én
Government, on all imports of the subject goodginating in or exported from the subject countries.
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Duty Table
Sl. ITC(HS) Product Country of Country Producer Exporter Duty Unit Currency
No. Description | Origin of Amount
Code Exports
1. 29071110 Phenol Korea RP Korea RP Vinmar Nil MT Uss$
International Ltd,
USA, Haresh
Petrochem
Singapore Pte Ltd,
Singapore, Hyundai
Corporation, Korea
RP, ICC Chemical
Corporation, USA,
Kempar Energy Pte
Ltd, Singapore,
Dinowic Pte Ltd,
Singapore, Hazel
Middle East FZE,
UAE, Integra
Petrochemicals Pte
Ltd, Singapore and
Continent
International Ltd,
Hong Kong and
Oxyde Chemicals
M/s. LG China Ltd, Hong
Chem Ltd Kong
2. 29071110 Phenol Korea RP Korea RP  M/s. LG | Any other than at 77.19 MT USs$
Chem Ltd Sl. No.1
3. 29071110 Phenol Korea RP Korea RP  Any othgr Any other 77.19 MT USs$
combination| combination
4. 29071110 Phenol Korea RP Korea RR /s Humade Nil MT uUss$
Kumho Corporathn, Korea
P&B RP, Woori P and C
Chemicals | Corporation, Korea
Inc RP and Canko
Marketing Inc.,
Korea RP
5. 29071110 Phenol Korea RP Korea RP  M/s. Any Other than at | 77.19 MT Us$
Kumho Sl. No. 4
P&B
Chemicals
Inc
6. 29071110 Phenol Korea RP Korea RP  Any othgr Any other 77.19 MT Us$
combination| combination
7. 29071110 Phenol Korea RP Any Any Any 77.19 MT US$
8. 29071110 Phenol Any country| Korea RP Any 77.19 MT Uss$
other than
subject
countries Any
9. 29071110 Phenol Singapore Singappre  M/s. Mitsui/s. Mitsui & Co. Nil MT Uss$
Phenols (Asia Pacific) Pte.
Singapore Ltd, Singapore,
Pte Ltd M/s. Sumitomo
Corporation Asia
and Oceania Pvt
Ltd, Singapore and
Petrochem Asia Pte
Ltd, Singapore
10 29071110 Phenol Singapore Singappre  M/s. MitsuAny Other than SI. | 219.58 MT Uss$
Phenols No. 9
Singapore
Pte Ltd
11. 29071110 Phenol Singapore Singappre  Any othgerAny other 219.58 MT Uss$
combination| combination
12. 29071110 Phenol Singapore Any Any Any 219.58 MT Uss
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Sl. ITC(HS) Product Country of Country Producer Exporter Duty Unit Currency
No. Description | Origin of Amount

Code Exports

13. 29071110 Phenol Any country| Singapore Any 219.58 MT Uss$
other than
subject
countries Any

14. 29071110 Phenol European | European| Any Any 253.06 MT uss
Union Union

15. 29071110 Phenol European | Any Any Any 253.06 MT uss
Union

16. 29071110 Phenol Any country| European | Any Any 253.06 MT uss$
other than Union
subject
countries

** Explanation: Where there is overlapping of antidingpduty on the subject goods with respect to gesilcountry
in different customs notifications, the duty appbte to that subject country shall be the one iradosnder the
customs natification in which the said country baen specifically mentioned under the Column “Couaf Origin.”

96. Landed value of imports for the purpose of thigifi@tion shall be the assessable value as deteaity the
Customs under the Customs Act, 1962 (52 of 196d)iacludes all duties of customs except duties unde
sections 3, 3A, 8B, 9 and 9A of the said Act.

97. An appeal against the order of the Central Goventragsing out of this finding shall lie before tBaistoms,
Excise and Service Tax Appellate Tribunal in aceo® with the Customs Tariff Act.

A.K. BHALLA, Designated Authority
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