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7% fReett, 18 st=aT, 2016
'7.68 wfasra @ wiw 2023' #it fasht (gafiw) F forg Aamdt

. . 4(2)-ssqUETH/2015.—ATT I¥FY Tagardl 3,000 FrE w90 (i) &t T i & forw
'7.68 widera AT w2, 2023" (P =0 =8 a1e ‘Fei®’ Fgl AT 8) & faht (i) srfamgf=a wdt g
77 ot == atferg@EaT (5o Tt SAfeg=aT gr @ §) § Sfeafaq aaf a9m 9Ra 93 gy Sy
ATHT ATETAAT Th.HEAT 4(13)-SsgquueuH/2008, T 8 <pa™ 2008 # e orat & srefie it STty
fw & Rty
2. =9 i &t foht Aty = 9, qas Fratad, we, §a5-400001 F 6req9 § are 8 s1pav, 2008 #i

HTAT SATEGEAT U, Heq14(13)-ssequeun/2008 F w1 5.1 § 72 Hatia adr a fafey ge feanft B
T TR HLA T H A Hemft grr i s

arvfaeret arefiamarstt i sree

3. ALY Staefadt it fareat § srafaeref aret a7 it giagr it gaq9 = (Fgeg) T Tqar, & i
srfergf=ra Trfer &1 5 Sfqerd e FhTEr Taie 9T sAhal siT HeATsh i safed farar Sros |
Frerft #1 e v arhE

4, =g fanft adi fd §%, ga #1ateF, B, §a2-400001 T 22 SWE, 2016 FT H=ATiorT fi
ST et &g arferat T Red §% f e §F Jegem (3-5a7) Tt St seeeiaE T |

260 GI/2016 (1)
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22 Sadt, 2016 FT TET AT AT AT faeqedt arferat qateT 10.30 &St & qated 11.30 a7 % &= fiT
wtaeTeft arferat qated 10.30 a1 | 78T 12.00 a5 % &= T&qa it ST AR

Fa il FER
5. 7g Teish, AT Rord d% g oy fRenfAdent % s, wa Aetaa sEm & fore 9 g
Fafy

6. Tg TLHTT T=iw 27 A4, 2015 & I7ww 217 8 aW, 7 #1g 3% 19 & it srafyr & forw grm =w ==
& Tt 15 fRawas, 2023 Tt e 77 it AR

At & ot ok =t ¥ forg o

7. IATHT HT TROMH AT o 9% FRT 99 wie Bd qag wAad ¥ 22 s\adt, 2016 w1 ya i AT
STTONTT| |l FTeNETaret ZTeT qaar 25 SHa<, 2016 ST2iq A it qrE & a1 STuam) =i & forg
AT | AATHT | Safed =T % dhd qoF T2, Aa7 T4 qoar &f e 7 oiq 15 e, 2015 &
24 Sadt, 2016, TF, TTET AT ATHHS T

SISt

8. STAH FHUT AT Al ANE H Tl & (hd JoF T2 7.68 TTaerd Taad i 3T & AT TG g7 J4T
THET AT AG-aT1ue e 92 15 S A 15 Rawa 1 frar srom)

T % TPIL F 29T H,

ST T, HIH T

CRCE ]

g gfavfaat F farft § srrfaerdT aiett giae <

| FA&E: TR Tt i AT ARiErT $fiT gaaT ariar #T TIATed a9 6T 38 § 9 99T it

it wiasgfoat & == Frenfaat & swfaeret sreame aw wwfard & sata 39 w1 seame B T

g aaame, feaitra sfasgfaat S Srenfet § sfegt=a wfer % 5 wfaera aF it srafaereT srfert s i
STTusT| Srefera Trfer srfegf=ra «rfer & srasta g

Il 9m=@r: 9 g A At sfasgfaat & et § sfaerdt sreame o o8 [t F oo
ARMETET it gir ST fAsferfR ot &1 2 e 2

1. ST 9dE o 9% % 99 A1 @rar (1) SATar 9gEE G Jet (TESHUd) @rar gl T@d 8,
AYATE: ST ATHTT ST (STTATAT) ST TEhTT ST Ol I qiraTer IrAcar & grovd o7 Thid & e
orrtRrer R STom

2. STt AATHT I FE FC (ARG qoF) F TATEE T F forw uaw gF FreA’ A 2

3. SN I T6H T & a7 [he[ TF a9 AIaT ITATHF ST o HIeqH & ATAT et FIFE &F F T
T Bl

HUATE: UF &0 Irfior §F (M) AT gy §% S Ay e 9% # veLS e rdr $w arg
QAT T g, ATAT AATTETET AT T TeTeT T & T&IA F4A & [T I gl
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. =AT9RaT: SOk odl & STl "erwtaeeft” smenw 9w i, Fata, ferea A, geers, aterey
fater, =t o W R 99 g Fer-fRaifa Bt s aoet afga G of =2 % o arfter
AT g1 ATAT & 6T FAqH 1A 10,000 FqC (HFha Ted) 3 37 a1g 10,000 FC F OrSAT § (T STET
e T feeiiha &= & for g
IV. =1 Y=t feafader:

1. e A & forg 39 8% sruat wrafas Sew, 59T 21eaw § 3 907 947 AR 8, & I UE qHeh
qETIF AT Fal (Froesiue) =rar waar sfqer gem #1 oft e =0 o & adi= it st
Ft TR et § et T et § 9T of AT g1 TH ST KT a9 {6 [Reerd Faer U aieil « W@ g, 9%
STTAT STATHE STAY I ST AT ST S T | T@T ST g

2. YA UTSHI F TTH Tg; AEL & AL T TAFH doh ATAT TTA 0 ST AT o1 9 HIT ST
A (3-FaT) WUt Hareflt Toraeitas IO § o109 qTgat it ¥ F UF Uwher aHiha Auiaeqeff St seqa
FIATI AT TR, 6 AT R5e 9% F ST Feged (3-Fa%) Tt #§ qHT TSt &
e, Aifas &7 7 srafaeaeT areft = 78t i STusfh

3. &% srurar wrataw S At swfaeaef @2 F erefiw sreen widema/firaa i 39 9o shed 3w 1
i, ST srfaedeff areft 39 % sreme a7 et § aree et =6 ara 9% e R fear 6§ srerar wyrataw
FAT T I YTl | AT 9T F2 oraw g 41 987, A it aa it G ST w2 S 7 qrataes S
T syt ST = STty

4. UH 9TH |, ST ATAT T T TR T (AT =ra T 6 5 wfaerd) | Aters g T eed
T STTOAM AT ATeedt & WA §, Tg 9 ATaT YTATHE STl H A T 1% ag Tq ATgehi ol
st =1 s sreed v ot e & w3

5.  TUH WTH § ST ST Tri9r TTAerd Trfer & 7 g1, FHT w1 Traeqeff anr & et B o)

6. wiayfa =1 AT R g% g e uastioa 9 7 Sy o srowm sty R 9 sq ar v §+
STt ST ST % qT UHSUe ©Td Sr2aT Hruasiiue grd # STHT T, 6Tt 39 gy Aaer 3
2| H&T TESIUA G § ST HT 6l GragT THATST 39 (M2l 6l 94T & TASHATS g ST 396 72k qal gl
q: F srerET arafAw e wr srafaerdT arferat f AT 39 9w 39 TESiue 9 @i qoesiue
G | STHT 1 ATt AT (/77 Fo) T T €T F T gWT| T1E § (Fe90 6 T 9 & THeiud
G | ATEq (A & 7 T T8 T S0 gl

7. I8 g% Srurar WraAteE T F7 i g T ag e wr wiagfoat gEaiatid w30 sremer g Retaat
T IS, ATET &0 Trafadt w7 stqeer fere &t fafsr & g7+ faemt & fiaw @ G s

8. d% ITAAT WTATHF SIAL T UTghl &l T HAT 3 & 0T g T8 I | TIT T TATSA T/ HHIA/EEAT
TAT & & § TEA HT Thd | THT HIAd (ool qoF | ATHA T AT Gl § AT ITEH & FoNT § a9l [T
AT gl UH ATHA H ST FTAGIaar w7 Sqeor Sraeia v R [ % ar@ T9mEt gar g, 5% a1 Jrea s
T T ATEH 51T <7 Tt iy # faiw fafer & sufea sars anfaer g

9. WAt il AR, ST 4TS gl AT AN &, TAT TATA/FHHTLTH/HAT TARN % 70 Jreaht 7 qararT
TTH T 1 HEA-SOITEAT, S AT STATHE S g1 ATEH 6 A1 0l T TgATA 6 AT AT [l AT A
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oot & 3 et srer @, S Rt amme & gox § enfaer a5t o St =i ar areent & awge
Tl et ST =TT

V. d&f e Yrafie ST w Ay S de (9%) FI qa9T-a97 9% {0 T2 AT 6 dgd daradi
HETerd gaaT MgiRa q9 AT & Sqq 9 H Teqd FHLAT g

VI. ¥ Ifearea feenHeer 5% grr aiar & oFfi9 § 7 qaqan, Sa A7 aedEwar g, TreET &l
FoTrtara AT S

MINISTRY OF FINANCE
(Department of Economic Affairs)
(Budget Division)
NOTIFICATION
New Delhi, the 18th January, 2016
Auction for Sale (Re-issue) of ‘7.68 per cent Government Stock, 2023’

F. No. 4(2)-W&M/2015.—Government of India hereby notifies sale (re-issue) of ‘7.68 per cent Government
Stock, 2023’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 22,
2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on January 22, 2016. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from April 27, 2015.
The Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
January 22, 2016. The payment by successful bidders will be on January 25, 2016 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the
date of last coupon payment i.e. December 15, 2015 to January 24, 2016.
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Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 15 and December 15.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their
statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
% 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8.  The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
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transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It may
be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

S faoeft, 18 ST, 2016
'7.59 widera @ =i 2026' it fashit (gafia) F forg At

. T, 4(2)-Tsegueuw/2015(i): W TEHT UdagTT 7,000 FE w0 (i) £ o wfer & oo
'7.59 wfaera ATt wei®, 2026' (S = =8 918 ‘Fei® gl 37 ) i fahr (qaierm) st wdt
2l g Tkt == srfergmmr (e fafore stemmmT #er @ ) § sfeafea odf qur awa awwe ger S
ATHT SATIHAAT UF.HEAT 4(13)-Teequueud/2008, a@ 8 spa 2008 # T oraf & Tl il STusf|
feiw i fafy
2. =7 =i fi ot ardiy o S, qa€ Fmte, wiE, §95-400001 3 91| F a6 8 <hae, 2008

FT T AFAEAT U, EHEAT4(13)-S5eueun/2008 F ¥ 5.1 # 71 [eiha ot & fafaw gour et
fafer 1 T i §u o e At s i S

sryfaeref Srefiararsi Ht sree

3. wEawry wiagfaat i frartaat § srofaeast et 3 £ i £ daw = (@gea) F aqar, &0 &
TS = TTF 7 5 AT T AL T2l T3 SAThAT ST HEATSA T SATSTed AT STTUATT |
Frerft #1 e e arde

4, 7g AT e R §%, ga€ i, w5, q§95-400001 3T 22 SEad, 2016 FT F=rterd i
ST T g Siferat A e § Fiw S qegem (S-597) Tt J9et sesetEE T '
22 S=E8Y, 2016 FT S T AT AU rafaeaedT arferat qaie 10.30 a5 & qated 11.30 a7 & o=
s staewefT Srferat qate 10.30 o< 7 Zr9g¥ 12.00 F97 F == T=qd i ST AR

#a AT FIER
5. 7g Teish, AT ord d% g oy fRenfAdent F s, ‘wa Aetaa wEm & fore 9 g
Fafy

6. Fg TiF 11 SWad, 2016 & YFEA AL I qU Hl A1 & [T RN TH i B il
11 S9adt, 2026 FT FHHT T T S0



[am [-@ve 1] IR T TS : STHYR 7

it i ardie sk =iw ¥ forg

7. TATHT T IROMT AT fSa 9% 10 909 wiE #oq gas wrEad 6 22 sS9ad, 2016 F Tatea #ar
STTURTT| {6 ST ETarat g7 SR 25 Sa, 2016 SrIiq TN f arrg & AT SITuar| &4 & o
A H AT # Efeq & & Sffha od 9%, qAE A aree i 11 SWad, 2016 |
24 S8, 2016 T, T AT ATHA R

I

8. TATRIH T AT & (4 o sifehd qod 9T 7.59 Tiaerd Sfaad it &% & 47T TEHd T TAT SEHET
AT AG-ATTHH ST X 11 AT 32 11 3y, T = o

TR % TPIL & 29T H,
LT T, S qioa
ERCE ]
g yfavgfat i fierft § safderdt St gier <fiw
|, FTdEA: TR TASadT f SATTH ARG S GaaT gTiar 1 ST & i Y 7 Jd gLt
AT ST giaat & Fai=a AATHal § "AATAeTei" AL 9% ARG 6 SAqA T & 1 T&q1a A1 747
g aagam, faaitha stasgfaat it fertaar & Afeg=ra iy & 5 Traerd d& it ATaeTel Tt Tiae
T SITOIT| TTfera ey sTfeegf=ra Trfer o Swasia gl
Il 9mEET:  STEd G it faAttna sfasgfaat & fareat § sfaete s 9w o7 [Reerst & oo
ARTET gt grft ST _eferfe ordt & 0T F9d &
1. ST AT RSE 9% & 919 =1 @rar (H17) 96T 9gEE a9 dat (THSUA) 9Tar Tl T@d &,
AYATS: &5 ATHIVT Sl (SAET) ST TZH dehi ol IeTeh AIATe% QTTAAT o FIEId o Tl o et
oA FoRaT SO
2. STt AATHT q7 FE FC (ARG qo7) T TATEE T F forw uaw g FreA’ A9 2

3. S g8 T e Fed Aot et o# g% srua wrafeE S F 9w | A9t el Jyeqe &7 F
TEQT Fd B

AYATS: UH &1 qTHIT 95 (SLEARET) TAT TR 96 ST AT 59 5 § TS TS, @Tar S =1
QAT T 8, ATAT AATTETET AT T TeTeT T & T&IA FA & [T 91 g

lIl. saT9eRaT: ITE oAt & ol "erfaere T semw 9w A, data, et M, |@eersh, atesy
fafert, =mEt s wredt Ree §% g gan-faifa Bl aer Foeh 9z B oS =t oo arferd
AT g1 FATAT e 3T e 19 10,000 0T (ATha ) 32 396 a12 10,000 F9T F [OSTT | ZHEIT STET
A TF [QATTohd &2l [T g

IV. 3= =TT feemfader:

1. g1 a9 F o 39 % a1 arata siae, o areqq ¥ F 90 941 A8 8, 6 I TH qoeh
AETAF ATHTT Tt (HTTHSTTA) GTAT TEAT AHaTd gRIT| &l HT (oo 38 T & orefie faaiteha stagha
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#¥ Tt et & Faer v el § 9T o Thar 81 39 derdy v = 4 [HEers waer uh et T wWrg, %
STTAT STATHE STY I ST AT ST S e | T@T ST g

2. 9T UTEHI F ITH Tg AET & AL TC TAF 9% ATGT TITHE ST AT e dF FT S
AT (3-Fa%) TOTeAT el Torsreifee T § o199 UTgahi FT MT F TF Thad qHihd Autaeqefi et
TEQA HT STETEIR TR, S8 aed oa 3% w7 96T qegad (3-F697) ot § qmEe
TETST T GrEhe, Fiias &7 F srafaereft areft = q81 it s

3. % ot yTAtHE S T auiaeTet @ F eI sded ytaara/Aa it 39 qia $ied 57
9T g, ST Siaeqeff aieit 39 & srene u% et § qr et 3| 91 9% e f{u faer B S s
STATHE STAT 7 O ATghi § qIAT T FT (A7 g AT i, WIH Al 0 A qIarT q16 Fh 56 AT
STATH S T Sfagfaar ST &t s

4. UH WA H, ST arer it 1T JTeiera ey (rfergi~ra i 5 aiaerd) | e g Toamqana
e ohAT SITUAIT SO STaed| & HTA |, g S T0aT YTAHE STl H7 aacd gl & ag e
TTeat it Tfaegfaa #1 3t sree uh areeeff afs § #:9)

5. UH HTA § ST ATt 19 ST T 7 7 &, FHHT I TaeTell 907 § QTHe 36T STus|

6. A & AR E 5% T # THS 0 &9 § AT 6T ST A RS 9o 7 I1 a1 5%
STAT TTATHF S % q&F THASUA @Td AT HTTHSTTA @Td H STHT BT, ST 396 Z1eT Haer f&ar
TAT &1 =T TESHUS GTT § STHT FEA T AT THAT 39 Aot it Tar F T § S 39 g2 qal
21 o7 S srerET AT tAeE St v srtaeaet arferat it fAfEET 33 a9 39 vestiue g oY fHuastioe
GTd § THT B ATAT A (SFfFT gog) T TI% T F 97 g1 978 & Faers & aqay a7 ge
TESHTS GTd & areafas &7 § i T g = 2)

7. Tg 9% FAAT AU S F q(AA g T ag TTgF F TA9adr gearaed w<l STaremor
afeferfaat it grewe, et & gfagfaat #r s 5w & [{fy 9 g7 fGeat 5 ofiae @ B
ST

8. g% AIAT WTAHF AT AUA ATgwi Bl Tg HaT a1 & ™0 g ™ v 47 &0 JF
FTATAT/FHTA/EAT THTE F €T H THA F Thd gl THT HIAT st To7 & onfaer v S qhedt g a7 argat o
ST | AGA I ST Tl gl UH TTH § STl TASad T T SaLor Traeid =l =3 O & a1 warar grar
g, T AT ITATHE S Al qTgF FIT &7 TTahet 190 | 7R At & 3uf=ra samst et grm

9. stasgfaat &t @, Sat=a sarsr Ster oft AR g, TAT ST /AR TOA/AET T9 % o st |
ST STH FHA 0 HIE-TUTA, S AT TTATHF ST T TTEH & a1 il T Tgaid & ATHIT AT T
STt 7 oo g o et s e, S Afeereor s & ge § onfRer st e s artew ar
TTEHT & TGA A5l AT ST AT

V. & 37 YTIfHE Sl & Ay g g% (9F) g1 99T-99T 9T GR(1 T AT 6 dgd Saraddi F
HaTerd FaaT Meiid q0g HAT F STT 9o H T&qd FLAT g

VI. 397 Ifcatea feemeer 5% T aH#ieT & i g &Y aaqqr, S A1 AEedawdr g, ST &l
gonrtera frar s
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NOTIFICATION

New Delhi, the 18" January, 2016
Auction for Sale (Re-issue) of ‘7.59 per cent Government Stock, 2026’

F. No. 4(2)-W&M/2015(i).—Government of India hereby notifies sale (re-issue) of ‘7.59 per cent
Government  Stock, 2026° (hereinafter called ‘'the Stock’) for an aggregate amount of
% 7,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification
F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by
a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January
22, 2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on January 22, 2016. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of Ten years tenure commencing from January 11, 2016. The Stock will be
repaid at par on January 11, 2026.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on January 22, 2016. The payment by successful bidders will be on
January 25, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of original issue i.e. January 11, 2016 to
January 24, 2016.

Interest

8. Interest at the rate of 7.59 per cent per annum will accrue on the nominal value of the Stock from the date
of of original issue and will be paid half yearly on July 11 and January 11.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.



10 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

IIl. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2.  make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish
to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form

will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received

payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to

appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
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credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

7% faeedT, 18 Stae, 2016
'7.73 widra g wiw 2034" §i fasht (gafiw) F forg et

. €. 4(2)-SsqusqH/2015(ii).— AT FEHR TAEERT 2,000 FIE T (AFR) F o i F
forw '7.73 afaerd At weiF, 2034 (58 =08 =0 918 Tei®’ Fgl AT §) i fauhl ([AHH) Afeeg=>a
w2t 21 72 Toeft = arfdesa (R faforse srfdgemn s wram &) § sfeafRa ot aur g aw g
ST ATHT ATEREAT U HEAT 4(13)-Ssequvsud/2008, aie 8 spay 2008 # fAfaw oraf & erefir =t
ST
feiw i fRafy
2. zo ==t Y feft aredtT Rod 3, qas wrta, B8, §a5-400001 ¥ HTERT & A 8 Apav, 2008
FT AT ATALAAT T, EAT14(13)-ssegu=uA/2008 F 77 5.1 F 7o Mytha ads o Rt ge fardt
fafer =T T X §U g sraTiRa et g S St
arvfaerdt aiefiqmarstt i sree
3. FHTY Stasfaat it Arartaat # srafaeeT avet a7 it gleram it dow =i (agae) F orqar, @ &
TS =T TTF T 5 AT T TR T2l T3 SAThAT 3T HEATSA T ATSTed AT STTUAT |

Herht #1 e e arde
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4. 7g el aret ford §%, g9 FEteE, wiE, q§92-400001 31T 22 SWEQ, 2016 T FETerT i
ST AT B Srferatr aeT {ord §% Fw S dogee (E-5a7) et et o T 7§
22 S, 2016 T Y& A ST AR sfaeaeT Frferat qates 10.30 &t & qateT 11.30 a5 & a1
3 wiarerefT arferat qateT 10.30 a1 & 3rTgY 12.00 a7 & &= T&qa il AT AR

9 fRifag e

5. 7g Teish, AT ord d% g oy fRenfAdent F s, ‘wa Aeta sEm & fore 9 g

safy

6. T TLEHTHT TiF 12 FFAL, 2015 T 9w grae 19 96, 2 A8 ;< 7 Ry it srafyr & forw grm == =i
Ft Tt 19 faawaw, 2034 FT THYH 92 A AT

it i ol ok =iw ¥ forg

7. ArETHT w1 aRome ST ReE % g0 o W fud gag Fwried § 22 s9ad, 2016 T i
et STTOm) Fhet arefiaTaral a0 AT 25 Sead, 2016 i TAFIH i qrig Hi 6T ST =5
& Torw A § Aot § swafeq s F sl gea uw, sffaw T A | eraiq 19 ek, 2015 @
24 S8, 2016 T, TS AT ATHA R

TS

8. ST FUF STATH &l ARG H T&(e o sATehd qod 9¥ 7.73 TTaerad Tfaas =i 3T § AT T T qT
THHT AT AG-ATTIF LT 9 19 [ 377 19 Rmwax v frar srowm)
TR % TPI( F AT A,
LT T, < qree
ERCE
i wiawgfaat f Aeamft & srafeerdf it gier <fw
| FTEE:  FEHTET TTAAaT AT SATTFR ARNET ST AT STar 1 TTcHTed & f 318 7 A JLhT il
it wiagfaat i ==t Srertaat § "srafaereft sreme av anfiard &7 sqata 39 #7 e B @
g T, faaitra wfagfaat i Srarteat & srfemgf=a wfer % 5 aftera a& it srtaereft arferat s
T STTUIT STefera Trfer srfergf=ra TIfer & swasia gl
Il OT=rar :  WTed " it faAttna giasgfaat & et § sfaete s 9w o7 [Aeerst F oo
ARTETE gt grft st e ordf &7 @ F9d &:
1. ST 9T RSd §F % 9 AT @TaT (H70) Srar 9gaE T aet (THSU) |Tar qgl TEd 8
AYATE: ST UTHIOT ST (ST ST TEHTT Sl 1 I AIAT9F TAAT 6 Fro9d 36 T & qefie
orrtRer R STom
2. ST i AT &7 FE w0 (ST o) & SATeE iy F oy v g aredt o g,

3. S g Thig W& Hi7d arel et o deh srarar yrorfas e & qrea § ot St Fyeger &7 & Teqd
T Bl
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qTaTE: UH ST UTHIO S (SMETaT) TAT Ggard a6 S iy ord §% § ve st ue rar i 41
GTAT T 8, St srafaeaeft arferat =t Jeaer =7 & Joqa F37 & fore 917 gi

Il =ATasar: Ik oat & orefiT "erafaeae T smeme uw wHi, FafE, Fertea e, gersd, afasy
e, =t o ared g §% gy Fon-Fatha G s Fodr afgg G off =it oo arfasd
AT g1 ATAT 3 T =gAaw e 10,000 F0 (3T 7o) & 39 915 10,000 FAT F OIS A AT ST
e T feeiiha &= i & for g
IV. & JaTaTq fearaer:

1. gar a9 % T 39 % a1 arata siae, s areqq § F 90 9491 A8 8, & I TH qo9eh
AZTAF ATHTT Tt (FTTHSTTA) GTAT TEAT AaTd gRIT| &l HT (oo 38 S| & orefie faaiteha ataghd
#t ot et & Faer v el § qnT oF At 81 39 e a9 5 (A9 waer uw et T wrg, 9%
STTAT STATHE STAY I ST AT ST S e | T@T ST gl

2. U UTgHi & TTH T ML * MTE IT TAF g6 17ar rafis S weeia R d% e St
T (3-Fa%) TOITel Harefy Torarei (e IO § 99 TTghi o AT T Th Uehef qHIhd A Tqeqelt areft
TR T ETemee gitRfat, ¥ aredy fwd §% A 6 qegee E-paw) ol & "
TETET F BIEHT, WITdH T § JATAeTelt Feft TR T8 6t AT

3. &% srqar wraAtHE S v Aufaeqei @ % AN saed wiaars/fiag it I ATIT fEd 7 I
2T, ST afaeadT et a9 % ey T et § g sl 3w 9T 9% e ' fear 5 S srerar
STATHE ST 7 O ATghi § qIAT T HT (A7 g AT i, W0 A e & qIarT J8 Fh 56 AT
STATHE S T Sfagfaar ST &t s

4, TH AT H, ST ATAT 07 T Frferd ey (rteg=ra i 5 afdera) & stfas g Ferqand swee
ToRaT ST AT freiet & ATl §, I8 99 a7 ST STl H7 A g (o ag I TTghi i
STt &1 3= sfraed U TeaslT adis o w7l

5. UH HTH § ST are(t L1 ST U027 7 i T, FHT I TaeTell TN § QiHe AT S|

6. fagfa =t wredtr Rea §% g g uastioe 9 7 S Far smosm gty Read § <3 av ar §%
Tt WTATAF S F T THSHUS @Td oraT FUHSue @rd # STHT T, ST 39+ grer fAaer f2ar
AT | H TESHUS GTd | STHT F hl T UHATS 39 Ha9ret 67 JaT % TA 1 § ST 39 792 Tt
21 o7 S srerET AT tAeE St v srwtaeaet arferat st fAfEET 33 a9 39 vestiue g oY fHuastoe
GTd H ST g aTell XA (SF/FT FoF) T T T & 90497 N1 a1e | FaesF & daqig 77 g
THSTU GTd & qTEq i &9 § it T e w=w e gl

7. Tg 9% srrar yrAtasd e w1 1fAe g 5 ag arew #r wiagfaet gearatia w30 sremer gfvRetaat
T BIEFT, ATl T TSI 1 siaeor (e 6 [t & g7 faae % e g2 o smom)

8. d% ATAT WTATHF SIAT AT ATeHi &I Tg AT a & (o0 g T8 Td G T T6 AT 1/FH QH/HAT
TR o ®F § TEHA FT Tohl g| UHT HIHq (oehl o § T il ST Gt & T ATl & o & aGe ol ST
qEHAT g1 TH AT H St giasgfadt 1 siqeor sfagfa f ftw [t % arg wareft gar 21, 8% ar yratas
AT AT UTg FIT &7 Thawer Ti9r 7 e fafer & sat=ra sarer enforer g
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9. wiayfaat it amra, Suf=ra sarsr stgt oft @R[ gy, Fo Faret/FHte/aaT 79 F fore yrewt & qErar
TTH XA 0 HA-TOTe T, 9 AT ATATHE STAL GIT UTEH 6 A1 o0l T AT o SFTATE TITL %0l SATUIAT| Tg
et ¢ o et ster e, s fRfaereor smra 1 ge § onfier 981 fra st =i ar arget & aqe
Tl TohaT ST =TT

V. %[ 37 YTIiHE Sl & Ay (g §% (9F) g0 99T-99T 9T qR (1 T AT 6 dgd Garedr F
Taterd gaaT Mgt qw #1AT F SfawTq 9% & Teqdq FLAT g

VI. 397 Ifeatea fRem e 9% geT aH#ieT & i g &Y agqqr, S |1 AEedawmdr g, ST &l
FoTrtaa AT ST

NOTIFICATION
New Delhi, the 18th January, 2016
Auction for Sale (Re-issue ) of ‘7.73 per cent Government Stock, 2034’

F.No.4(2)-W&M/2015(ii): Government of India hereby notifies sale (re-issue) of ‘7.73 per cent Government
Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal). The sale will
be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the
terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008
issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 22, 2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) system on January 22, 2016. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from
October 12, 2015. The Stock will be repaid at par on December 19, 2034.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on January 22, 2016. The payment by successful bidders will be on
January 25, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of last coupon payment i.e. December 19,
2015 to January 24, 2016.

Interest

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on June 19 and December 19.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
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Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this

Scheme in view of their statutory obligations.
2.  make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lIl. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and

thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.
IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and

kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical

form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the

price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

T faoeft, 18 swaY, 2016
'7.72 wided e © i 2055 F fah (gafia) F g et
BT, . (2)-ssequeqd/2015(jii).—TTed FYHT TAEETET 2,000 FAE T (sifHd) & T e F o
'7.72 ITq9d AEEET T iw, 2055 (S 606 =80 a18 ‘Fei® gl AT §) i fawhl (TAIH) Sttedi=a Fedr
gl 77 Tt =8 stferg=mT (S 'Taferee sfee@=ar F:77 T@7 §) § Sfedtad odi a7 A1 94T 51T SRy
AT ATILAAT T HEAT 4(13)-Teequueud/2008, aiE 8 s<pa 2008 # MEE oraf Tl i STusf|
et i fafr
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2. =7 =i i ot adiy o S, qa€ wmtes, |, §95-400001 3 91| F a6 8 <hae, 2008

FT AT ATAAT TR EEAT 4(13)-Ssequeud/2008 F G 5.1 7 77 FRerifia o ° fafdy g fiewf

fafer 1 T 3 §u o e At s i STt
arfaeTedt Srefiararat i srde

3. T Tfafat it Arertaat § srafaeaedT aret a7 T giawm £ Gow = (Agee) F orqar, & &
TS =T TTTT T 5 TTAerd T TR T2l T3 SAThAT ST HEATSA T ATSTed AT STTUAT |
Frerft #1 e v adE

4, =g fardt aedhT e §%, g8+, B, §a2-400001 3T 22 S\, 2016 1 d=Tterd it
ST T g Siferat A 9§ Fiw S qeges (-597) Tt S9et sesetEE T #
22 S=E8Y, 2016 FT S T AT AU AAfaeaedT arferat q@aie 10.30 a5 & qated 11.30 a7 & o=
3 sfaeTefT arferat gateT 10.30 1 & rTgY 12.00 a7 & &= T&qa il AT AR

i AR FIER

5. 7g Teish, AT Rord d% g oy fRenfAdent % s, ‘wa Aetaa wEm & fore 9 g

Fafer

6. TE TALHET T 26 FAFAL, 2015 T WTFT FraAw 40 q§ F srater F forw grm =w T iw it FHr

26 3I<FE, 2055 FT THHA T HT SATU
i & ardie sk =iF % g g
7. TATHT T IROMTT AT fSa 9% 310 909 wiE #9q 9 wrE@d 6 22 s9ad, 2016 FT Teteaq #ar

STTURTT| |l AT TRTaTst 51T ST 25 Sad, 2016 T2 iq AR S ara & &Har o =i + o
A | AT | rafed = % dtha §od T, [AAIH B aiiE § 90iq 26 aga, 2015 &
24 S, 2016 T, T AT ATHA R

T
8. AR &l G & T&iF 6 sAfehd oA I¥ 7.72 TA9d Taay i &% F AT TEGT T T4T THHT
AT AG-ATTHH AT T 26 HI AT 26 FFAL H1 4T ST
T & WA o ATeer 4,
LTI T, S qiaa
ERCL)
g yfavfaar i ferfht § safdeadt St glaer <fiw
|, R T TTAsfaat i SATTH TR 3T GaT aTar i TIHTed ad 6l 18 § 9d q3hTT 6l
et sfasgfaat 7 ==faa et § "safaerd e o aRiEry G Sqafd &= 1 5&qra BHar 14w
g T, faeifha afasfa=t &t ferteat 7 stfamg=a iy % 5 ghaera T it srafaeadf arfeat e
T SO JTrera Trfer sAfEgf=ra T0fer = sasta g
Il 9UEQT A9 "R A iR Tfasfaat r Srerte § Suiaerdt s 9% uH FHaeet § o
ARMTETET GeAt 2T ST (Heferrad ot &l T2 e 2
2. o Wt RSE S % 9 AT @rar (Hw) qEr 9graE g get (THSUd) 9rdr dei TEd 8
AYAT; &= YTHIOT ST (SATTALET) ST HEHTE S0l Bl IAh A((A(8 TAAT 6 FEId o7 T & FLIT
oTraer FoRaT SO
2. ST 9T ATATHT &7 FUE T (ST o) & SAATEE 1T F T UF gt aredt A e
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3. ST g A T&TT HA ATl ST g7 o Ao S0 SIe7T o WILH | AT Al FFe7ed &7 7 Toqa
T Bl

AYATS: U ST AT §F (STTat) ToT HgFel s S Ay ford §% § vhS. e, | i 9ng
GTAT 7@ 8, STt srafaeaeft arferat it Jeaer =7 & Joqa F37 & fore 917 i

. =Terar: I9AE ordt & srefi| "erfaerd T sweme uw wet, FafAan, M M, e, ateer
fter, =t shw wreet Rea S gy Fon-feifia T s Foet afza Gt off ==t & oo awfered
GAT g1 FTAT a7 Y =Faw fer 10,000 w9 (Afha qoa) 37 9 a15 10,000 FAC F QOIS H RO ST
e T feeiiha &= i & forw g

IV. & JaTaTq faaraer:

1. ga1 Faes & o 39 §% srorar yratas e, e J1eam § 3 9T 9T 9red €, % 99 UF q6ed
TETAF TTHTT Tol (HTUasiiue) @rar AT ety g s € Faess oa o & s famitra afagfa
#¥ TR AT ® e T et § AT of FhAT g1 TH S T a9 o a9k e uw aiet ¥ WY, §%
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NOTIFICATION
New Delhi, the 18th January, 2016
Auction for Sale (Re-issue ) of “7.72 per cent Government Stock, 2055’

F. No. 4(2)-W&M/2015(iii).—Government of India hereby notifies sale (re-issue) of ‘7.72 per cent
Government  Stock, 2055 (hereinafter called 'the Stock') for an aggregate amount of
% 2,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’) as also the terms and conditions specified in the General Notification
F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 22, 2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) system on January 22, 2016. The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘forty year’ tenure commencing from October 26, 2015. The Stock will
be repaid at par on October 26, 2055.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on January 22, 2016. The payment by successful bidders will be on
January 25, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of original issue i.e. October 26, 2015 to
January 24, 2016.

Interest

8. Interest at the rate of 7.72 per cent per annum will accrue on the nominal value of the Stock from the date
of of original issue and will be paid half yearly on April 26 and October 26.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
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Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

IIl. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lIl. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and

thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.
IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received

payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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