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AT Red 9%
(Rrft wgar farem)
(e Fratea)
LIESREL
Hqa, 21 ST, 2016
. ¥, 7 (<)/2015-3<H

faeft a1 woy (T F ST 9w dufxy F Afgwgor ik siqwor) RfAgwEsdt, 2015
ar.#1.f. 95(37).— et qar weer sfta=aw,1999 (1999 T 42) Fit &T=T 6 Fi IT-4TT (3)

F @ (UHA), 9T 47 HiT IT-RT (2) T Tad Al &1 TIRT Fd g0 9T qa9I-a97 %

TFaTHetad 3 7S, 2000 F ATEE=AT F.FAT. 7/2000-7ET T AfEwAT Fd gu W Rerd 9%
TAERT ARG & ATgL A=A | & ATERAZ 3T FqT & Hae H Matertaa F=awi wr Afa
FLAT g, AATd:—

1. "fer T Sl T —
(i) = AT GEsl qar 9oy (9 & 9187 =9 9l A7 ATSRIE A2 siqeor), BT,
2015 FZATUI|
(il) o TR TSI § IeTeh THTAT 1 TG F AT ZHT
2. gfwmeTg - —
= o=t ®, st a6 o sy 7 sreray sfea 2y, -

320 GI/2016 (@))]
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i) srferfaae & arerd fereeft qur weiy srferfaaw,1999 (1999 =1 42) ¥ g;
i) =1 et & s foeq afvarfig = g o orsst v srfSrerfceat & wmen: 9t ot g S
gferfa=aw o faw 1w 2)
3. WA & 918 A9 R  FFAUgor 94T fawor X wiae:-
3 sfefaas sroar == faffaat § swEfaa 1 gesy, ara #§ [arr @ =t fed 9% &

AT ATAT [EFAT TqHAMT & ST AT & dT8< [hel o | 7 ATSUZIT TIAT AT Al
FTI

4.3
=4 fafaawi # siqfae & ot ara (o) Meforfag a9y 9% 9] 981 g -
() 9aTq & et ve =xtch g gt a9t s Rt feraeft T &1 afe= 2;

(&) s & FarHT BT =1t g7 8 [ATS 1947 & S2aT I9H Ugdl ATeRIgia §ut 3T o ag
oo S fit srqafa & AT e e w2 T 2

5. AT & qTg< AT GTRY T FFAugor i< fa<or-

(1) ATEa ® HaTeT 2 =afh 9 9 918 1= §9i<T T [Hoad AfaUgor w7 Gl g, -
(7) 3<F ATSTHa7 T a=T 6 &t ST-ATT (4) ¥, a7 =" 4 F @< () § gafvg =6 &
SR erraT fava & =9 H;

(&) farzelt qar yay (va # et Gt == grT BEeelt qar @man) EfeemmEst, 2015 %
FIATY @ U HarHt Al gar (RFC) @rawa Eweft G371 ¥ @31E & AThd;

(1) 9T & S8 & Hare et Reda & arr 69 ®9 §, q9d vqed 9 F drge et
ST/ favrr 7 2r;

(2) wTea ¥ AT 12 =7 I | aTgY = /Ot w1 ATAUger Ared ¥ fAart el va st |
foEa a1 SRR e # gFar g, SEd UH §uty 39 ST & quF J9T an] faeedt qar
TTALTHT & ATET ATATRIT AT 2l

(3) wea ® fAwtua & &udt, oo aHguria Faiad g, 98 Ju9 FE Ud 9+ €&TF &
ATATENT TSI & forw At e d% g, a9g-997 9, S fQen-Aden & oqan wwa &
ATET HAT T ATETZIT FT T T 2|

T

== fafeaet & e & forw, foeet safcr & Teqame &1 arerd 3| =t & ufd, ooy, 9T srerar
TET ATAT Ik ANl FATAT AT FAqT H 2

[®1.5. 1/31/2TH/2016]

1. 9. A, T T A a®
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RESERVE BANK OF INDIA
(Foreign Exchange Department)
CENTRAL OFFICE
NOTIFICATION
Mumbai , the 21st January 21, 2016
No. FEMA 7(R)/2015—RB

Foreign Exchange Management (Acquisition and Transfer of Immovable Property outside India)
Regulations, 2015

G.S.R. 95(E).—In exercise of the powers conferred by clause (h) of sub-section (3) of Section 6, sub-section (2)
of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), and in supersession of Notification No.
FEMA 7/2000-RB dated May 3, 2000, as amended from time to time, the Reserve Bank hereby makes the following
regulations relating to acquisition and transfer of immovable property outside India, namely :-

1. Short title and commencement:-

(i) These regulations may be called the Foreign Exchange Management (Acquisition and transfer of immovable
property outside India) Regulations, 2015.

(ii) They shall come into force from the date of their publication in the Official Gazette.
2. Definitions:-

In these regulations, unless the context requires otherwise, -

(1) 'Act' means the Foreign Exchange Management Act, 1999 (42 of 1999);

(ii) The words and expressions used but not defined in these Regulations shall have the same meanings respectively
assigned to them in the Act.

3. Restriction on acquisition or transfer of immovable property outside India:-

Save as otherwise provided in the Act or in these regulations, no person resident in India shall acquire or transfer any
immovable property situated outside India without general or special permission of the Reserve Bank.

4. Exemptions:-
Nothing contained in these regulations shall apply to the property -

(a) held by a person resident in India who is a national of a foreign state;
(b) acquired by a person resident in India on or before 8th July 1947 and continued to be held by him with the
permission of the Reserve Bank.

5. Acquisition and Transfer of Immovable Property outside India:-
(1) A person resident in India may acquire immovable property outside India, -

(a) by way of gift or inheritance from a person referred to in sub-section (4) of Section 6 of the Act, or referred to in
clause (b) of regulation 4;

(b) by way of purchase out of foreign exchange held in Resident Foreign Currency (RFC) account maintained in
accordance with the Foreign Exchange Management (Foreign Currency accounts by a person resident in India)
Regulations, 2015;
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(c) jointly with a relative who is a person resident outside India, provided there is no outflow of funds from India;
(2) A person resident in India may acquire immovable property outside India, by way of inheritance or gift from a person
resident in India who has acquired such property in accordance with the foreign exchange provisions in force at the time

of such acquisition.

(3) A company incorporated in India having overseas offices, may acquire immovable property outside India for its
business and for residential purposes of its staff, in accordance with the direction issued by the Reserve Bank of India
from time to time.

Explanation:

For the purposes of these regulations, 'relative' in relation to an individual means husband, wife, brother or sister or any
lineal ascendant or descendant of that individual.

[F. No. 1/31/EM/2016]
B. P. KANUNGO, Principal Chief General Manager

FfegEeT
HaE, 21 S, 2016

.39, 10 (31)/2015-3<T
et 7o wey (wa § Fardt Bt sfe gra At gar (@& ) g R, 2015

qr.HLR. 96(3).—F=el qar waer srtef=aw, 1999 (1999 FT 42) T T 9 3T €T 47 #Hir
IT-HTT (2) F @ (F) 5T T& TRat 7 YFNT F3d g0 T qHa-H8T 9 JT F9fea 3 /e, 2000 Fi
ATAAAT F. FAT. 10/2000-AT FT ATEHAT FId U AT (¥orad o Taeeft qar and @i, g Fie
TAT 7@ 3 Tor 3T wea & foret (et =af=n e O =t § TEt ST o arett et A Sre & e
# fewferfea faw i wwar 8, st -

1. =fere T s s
) 7t et qur y&y (wea & Fewh G ste g Beedt qer (@) @) @R, 2015
g AT |
ii) o TR TSI H 3 THTIF Sl qE F AR G |
2. Ty -
= o=t &, 7o o o6 5asT F oT=r(7 oT9fera 7 2r1 -
i) "arfArfeE T arer el wET et 1999 (1999 T 42) T E;
ii) "STTErsRd SATAT" T qTead I ATTHAH AT &1 10 1 IT-TT (1) F FAq AEHd AT F FT §
EUREEAER RIS IR EH
iii) “Taraeft qaT =TAT T AT AT AT AU FAAT G219 0F GaT | {90+ Bret v qer H g,
iv) ‘ST T e =9 et it e T
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v) =7 fafaamt & g g afvarfog 7 fro o ot sie safveafeat & swaen a8t onf g o afafhae &
e T €

3. wka # fRardt Rt =xfte g R e arar aro 5@ woafiesy

Ik AT srorat I st AT et st fAfRast § st 99 e 3uatdd 7 81, w9 9 et
Tl T~k Ta<elt qET @I T G Tl &, 7 S0 F Tl § A9aT 7 77 T o
Ferd T W # At Bt sate g ad i g 8% 6 &9 sreEr aw At § 39 et

TR ¥ Tg ITe Fre Aol qaT @rar anid AT ST &T 3@ @0 g ar 39 39 A= T & sfasta g1
T T SreraT T AT AT ST

Ford 7g AT T Aty Ra 99, 39 araed o e uT UHT odl, ST sae s Gl STu, % S 97
AT # THaret et safee v et g7 9rar @, 8T F3 ST Ta S ATHd S F9haT g |

4. T ¥ Feeft wav @rar Srew, g FET ) @

(7) Tt 7o st el wger & -

qq § A #1226, ava | T TIEFd AT & 9, Jqa«r § AEtes Eeet g6 oo Bt
ST GTAT FTSTHT 20T Tt o6 STETe foraelt qaT =rar @ver 96T &, €107 H¥ a7 g 3 T gar g o et
HAT St FaaelT {57 (SSURHT) =TT % F10F § ST STOAT|

() Faret Ay wer =T -

(1) A & fFarEt wE =t FoEa @t 9a1 & & 9 § wiigsga At & 99 et 921 @ @«
THAT &, I T ThdT g ATAT TG qhal &, Fore Hareht @asft G381 (Suwe) @1 & 918 F ST S -
() T & TR o AT (HIIRT & Y=o AT 977 TS TIAATTAT STET 97T KTk ATH 6 &7 § ITH T,
EREN

(3T) AfI=T & g 6 AT IT-T (4) § Ifearad TRETRET & qEdd 9 agar T ST 9eg |
seaTafda Tey; srerar

(¥T) srferfaaeT it 9T 6 T IT-eTT (4) | Sfoataa ARl F IS AT fE2red § T T24T oTfora ey,
RN

(1) wfarffzm i e 9 F ww (7)) # sfeatem, sruat 399 Suge wuar Bowd F w9 § srfora wfer; srEr

(2) w7 At i B arfaor & St w1 #1 F3 F o sqaa awa | B S
ot & AT gttt arer / afiugar / qUEt 9o & w7 § el qar § fru 1w e & =0 F arm emw
Trfen

(2) 3u-fafaTs (1) it ordl F SITATE @Il 7T Srrar oy 363 T srarar @ v At Geeft qur =
faterat et qar swrer & sifaw v & dey § avft wiadet & g6 geit e B oft am g ataika
ATEA H FTgL o0 ST aTeT Heremi 9% Siderer o 2|
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(3) Fareft =rferat =t srow fRamet foraeft g e & At ferasmd v "worm srerar ISt e uw
T GTTH 6 & | TTHSA FL 1 AAT g T, TA7 Faret ad i Redqew @< Ramt aramams %
SaFeRTeT § G T TRATAT 62 (o 97 781 g

FTHFIO — 29 IT AT F I & forw "feqare” afsr=aie &7 e agt g S st siat«ad, 2013 %
ST &TeT 2(77) ¥ 3T = B

(eft) Fareft faeft T (k) @mar

(1) =TT F1E =at<h, FAT AT, S A2t A T =+t F w7 7 aqforq Fweft qur a a7 G wfie
FTITEY & e et qaT (F3) =TT Grer G §, 9T FY GhdT g TIaT T g g, o Aart et
HET (F) @ o ATH F ST SR

(T) AT & AT BIY % I AT | Tt FET srorat 3w 1w et &6 & Ic0er 1 g2 &arshi & forw g
T SETAT, ST

(=) aTea & Feme 7 F arer =iE, ST 9 & S8 9% g, G ST aFa & TS "QaTelt orHaT aTiaed & o
T 0 AT & AT 94T ST ; STal

(¥FT) T & AT FoheT T % J1L o 31 AT J94T I & &7 § T, STqam

(1) Torger Fm=m & forw et Wiferga SATaT & stteia faraeft qaT e § | =47 7 g2 0097 7; erorar

(%) ToreT Toeda & STR & &9 # T &,

egEFeor — =9 39 fafaae & waree % forg "Redame” sfvreafxe 1 areast 3t g S st e, 2013
F AT &y 2(77) § A )

(TH) HTA/AETSt F AT, SruET Taedt, are oAy TRt s A v a6 ° R T s

(StT) ATt ETaTemE T 8T A% % AT G GIT AqATed MerTn g T, 2014 F savd
ADR/GDR # ufads Ta=q fafaaer & g smn e,

(T) A AT fA e o7 e STiasmeor & Sitae AT &1 1 H3d & (o0 SIqad qred | et a|r
Foeft & AT aiferht e / afagwar / gt 3o F w7 #§ el qar # fFu 1w e F w0 F aw em
T 1

(2) == @ & et qaT ey (A @At d@qa) [{E|, 2000 F SEArd AT @rar Aqed & o sEraE 2q
3 feareeft qam wae (ST ISit @rar wean) SfammmEst, 2000 F et F ST STqad ISl @1 dqad &
form wrfer a7 5t "

(3) TE @TAT AT @I & ®T § T@T STUIT 3T 39 9T Fls 4TS a7 gl 7|

(4) =9 TG H STHTAT HiY FE IFAH AT Tl 2Tl

(&) Ry s &= i =€ gffe

Foreft frrw sfder & & Rug e gfHe wea & Feft wiferga st 3 arer Gl ger @mar = asdt 8
S ST T Al g, F97d 1,

() Tar9re Srteie & st qfwie FTT ST AT feraeft qar Afemt U ara & ST i ST,

(&) AT F w9 F Faer girar 12 R gar Red % i qatgaia F @ e e & s agt i § T e,
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() o snfre o f gfe gro v # [Rart st strar o= % arr o o et =i
AT o TorT =9 =T it RTE=T =61 SUAeT R S wen,

(ST) THT-THT 9T AT "errtera 3 7L 2000 FH AT TLH il ATEE=AT |, qTFLA, 381 (=) Fr =T 1
#r 7z (i)  Fram, 7w 5 % siata @ T gt & <5 9rd & ST 49 q5H/EeE I Rl

Fordt T =0 =g # erhia [Afeat e snfds o= f 7R & 9w wwa § Femt G s seEr gen
(sFaeit) T TRt off 96 & 7 a7 ST < STt ST Y S9ersy FATS AUt |

(%) sTaviE YW @TaT (DDAS)

THI-HHT T2 AT 93 g1 [AMaE Td an] Qe 2T {1 § & 0 9751 A\es! i a99-997
o7 foord & grar STy fRem fRdert v g2 2 Areit BET 7 Fatet w5 G # Fre arfegd s ol
o aqg=T-l| 7 ffafae swe sta @t it aaf F Sqa 9Rd § STHEE ST @Td g, gred w37
FATT T T AT T FL THAT 2

(w) Fatas

aTeq # fAaret s =1t Faias g & 107 S| 97 T I78T Fregheld Hicke AIaT dATL TRATSHAT 6l
T T F ToAT g, AT T & HATAT SATAT SSNATT T Al AETRT AT a0l et a2 Faiq war g
g Ad | et 9 % a1 fagelt 7aT |rar @re 996t @, 9707 FY AT g AT a9 3@ AT g, q90d 1% -
() FarashY T w&y (AT S Faret w1 Fata) Bt 2015 % st w@fEEy/atasET w1 w1 AT
STTAT HATSA o AT o 70 STTHIEA YT AT 747 2, &Y

(&) gHTeT o= | fAfAfa ordt F7 7% =7 & T BAT T=4w 2

SUERKIEE]

(1) 9T & At Artaa T farfeT st vaveres ot 3 aredir uste T naweres sty fort sy
& AT | AT @At 0 Q2T HA 6 (o7 G1d | et ITieehd ATy & a1 feeeft a1 |mar @« 961 2,
&TIOT T Fehd [ g A TG ThdT &,

FOIT 1o, UH @I § STAT 60 ST AT 0 AT AT AT § AT AIST AT AT HAT 6 &9 | 970 00 g5 2l
AT ATCA & a1 T SR (Fe) & o g2 2

(2) AT e 9% T ST el F Siasd d § #s AIEdd TR 9 § Sere-FHH1 8 / F Taee
TSHTRAT T I ATATT FUET HILT SAqaa1 & T + o0 qea § =471 12d @eeft 7571 °rar g
AT FATT TG T FATATT TITT FHT Tl 2l

(3) AT e e T AT fA<ell % siavd Ad | e Iedhd AT Fasft =t grr 9w &
AT TRATSET FATEr & o 3 72 2000 T fAreeft qoT e (ATaET To@ar FIAiad Serar 7 Hrant
AT it erET) ffREmTEEt, 2000 F A6 qd § IR F wrateaad & o s deg v sruEr
S Farelt 5T @ra/ETd @ i Aqatd T3 F FhaT 2

(4) 3 7 2000 Fir faasft qaT y&er (aa 7 g7 F FarEt G s g sfagfa wr sawr serar i)
fafamTast, 2000 F qar Torer et FMeer ot & s e 9t F2 aret aRdT Fa4r aRa §
TR SATIT o 978 el q&T @TaT @i 9l g ST 910 7@ 9l 2|

Ford T e farer arasar Fuet gT Aeel qaT § o|e AT BT S g Y UqaEd @ier & a@rar
Hafeed TeT T g1 of a8 F< {3 sruw feeg feft off g & TaT @mar grew it aE & 6 7 J
srfer srafer & foro afi=meT 75t grm|
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(5) ATt fiord &% gy ST REel 3 A 9T § A ATTeshd AT SaeTgid qH AT/ T/
T, ofa o ST FT UF FIEAFAT & Ao & oo e & o spatEat v swam w2 ateg
wfafAfart & oo ST FEA i SEraT o forw A # et qar =rar "o i sEta T&1Te w7 g g

5. WTLT & a1g< faeft Jar Srar @i, grer HTAT i @ T -
(T) wifErga SATRAT ST ST arErs F |@rd

(1) 9T T FlE TR AT Ih ATAFIH ATAT I Siaiiq \AHd =T srrar FfF=Et sroar S
fRert 3 SuaeT F sETe ARt qar FrET o SHe qetda s yeieE At g Bt qar amEr e
H FATET AT QTTET, T FIATAT STTAT AT % TTE Gl Tl 5, ST T Thal g A TF qoha T &l

(2) e ® fAerter srorar wisa ot S Y e & aree i S o e e $9 g, awng-aay 0y,
ST T@ert sreraT arieelf freatar i Sgr amar o g, 39 397 & fafaammes siteeeT & [t F Saqame
H AT 6T FRER T2 F 32T 4 et T =rar 9 & 918 F % F 9 G 96T §, G HwY
THAT § TAT TG ThdT &

(ft) 9T & TR F AN FEiaa/arEyItatata & v § Feeti/md gRe g @

AT H ISR AT (AVTHT i B ATAT HOAT TIGT FiAe aret (P THF 918 "qATA T HA1" FHgT 14T
2) 9TRA " g w1 o9 (SR srorar At 2E) Fraierd sryEt et arEr SEr 9 § a7g7 gsiid
Fod TTATATEr F 919 | UF FATT STAET T 04T IA=ie ger By S arer /e SeEr 9=t
& oo e & fesrwor e g el qar =mar 9na & areT & 9F § @i gadi o/ " w Gl g AT
AT T FEAT ; AT 1 -

() AT AT it AT FwrErT afafatet F oo e et / w e i et i T, qurEr
stafafer v qarfoa B ar;

(3T) =7 37 AT F aTq AT FAT g7 UH T4 Grdi H1 el UF o@m a9 | 6w 1w g s
fRerferfera & srfers =8t gi,

(i) qftT Fot gy fora 2 At aut % S sfed artdes faeht / omr srrer gvamad % 15%
et 39t Rae ATferad F 25% @, ® F o ot stferes g, stet A emer st wrvers

sreraT wfafAfer & yreteae ==t & @ e & Pl siw

(i)  Tomma 2 At a9t & S Si|a artie feel / 9 ar 9 rad & 10% Stgr T emar
ST FTATAT AT TIAATE F AT ==t Bl I FIA o o1 2 ;

(*%) T emET/FwETR/atate 3T AtEHan, I g Miaq Hadi srar et w7 e
T U s HIAQT AT FL Al H

() =TT T @A, AT AaT T M0 G Foad a8 w7 ST,
(i) TS GTAT @A 7 6 AT & HIa¥ THEIE T ATET/HRATAT T ST Tol gidl &, FTar
(i)  FHFIT ATET / FATAT & 92 g F U q1g & Hia<, sqar
(i) Stet wiafafer 6 wrg T yaria T 2,
3 U &Td § &Td STHT A1 | ATt d i ST,
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Ford g T30 srore i & we () H siata e afdee e germst & aRy A8t g -

1) == 37 Aff=w & st o o fEsror e et o Rt g s Rt 151 =@ (EEFC)
Tra Fr et & By T g, srerar

2) 100% FATaTE IHe semET [aig SH e 857 (EPZ) 94T gread? chtasit qr (HTP) st2raTr
qiFeaaT sFest 96 (STP) #it Ifde g1, e & =&mar ¥ 2 a6t & oiae, JEIee
ITET/FTATAZ Tl TATIAT 20T STTAT & AT TTATATE TR0 6T STTaT 2;

TSt © =9 39 At & v & o

1) FHEIOF ATET FETEE [ FAEE F G srE aREredr & O wEed ST S
srer afEa i & eeie % for it € wdiw A St |raed Aed Jel /AT ST,
2) FHFITI ATET [ FATAT [ TIATATE GIT 5 AW & AATF ST il S o HaTT T qqr H7
ST ST ot faaely qET Ty (T | ATeY = e /iRy FT 9 oY siqeon) R,
2015 = srefite gm
(GURRRIEED
aeq # fAaret s =1t Faias g & H107 S| 99 T I78T Fregheld Hicke AIaT dATL TRATSHAT 6l
FF T § forar 8, oTra W & FATeH srorar SSfefiar g1t iy e s i et aw At wwar @
g T | AT T 9 o a1 faraelt 7T @Tar @i 94T 8, 810 HT AT g i a910 TF 96T &, T
=
() Tarsft HqaT Y& (AT ST Faret w1 =aiq) [EmEer 2015 % saiid Gaar/Ta s w1 H1d w/[Td
STTAT HATSA o AT o o707 STTHIEA YT AT 747 2, &Y
(1) srETes 9= ® ARy odt #1 avrs = F aree G gn

(1) TEITaT Toaw Mag s & g

Tl AT ITET THFAHNT TeTeT THeer F:3 & Ao & Faer § fEeeft qar gmar Heforiad oat & i@
G Tl &, ITE0T T Tl g 3T IATT TG Fahcl T g

(m) st ardt faReft awa-awy uw o wenfea et qur vy (B Beeft sfagfy v siawor semEr
TR fAafRemTEer, 2004 % SqaT TR ToTe [aer Fa & o 9 g

(1) AT 397 % Ataw 7 e wea gf & 0 3o § Rar S arer e artaa |t & S R
ST

(¥f%) TTaTe 3or % TRt % ATE @rar @i oA, 9T AT STos $iE T@r S|

() Tt 9l ET U =T § AT ESert T SR Qe 45 SUH/I0 STiHe ATl S8
Foeft § FREAT yeaer fAeer % forw g g

() T @1 | T HOT | TTH ATATI S/AAAT AT ghaTTa 197 @I & ST g1 & 30 &A1 & fia<
T ® TATafad it STuafy|

(TH) FTEATT qTET I @1 | 7T 0 918 ST @7 o 390 a1 SATeTe 92 A7 IEEhd AT 66 &l
Tifafers SEr-adters & T AT F THIIS F qT e At omd 7g wwrive A = g & e v
TE-TGTS HSTETH 397 % AT ST TAT AN WIS[ET FAT A i/3ueet & SIqame 3 74T 2|

(STT) 3| T @I T AT H SH ST/ FATHE ATl qgrae Fuet & faerer sroar 9% a5 g o
sroraT TAT g 7 30 faAt & fiaw g7 w7 fRar s
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erdeeor — =0 faffaa & waem F o e ot afSerfe v areas gt grm S el gt yEy
(Farzsft wiarsgfa 7 sfawer sroraT i), AEETEsT, 2004 7 &3 @ 2)

HERKICES

(1) =gy ATTUSTH ILTT A STIEAT FHTGHT TR 61 (ADR) stor@ar af+ae e e (GDR) ST
FTA Faeft ol HT ATATAT Fh HATAA K w7 § Sere w5 fAtrAt I SAqw T g sear aa #
STt g ash AT & a1g T do % ure et e ' § swr % w9 # =@ Ay a@dr g

(2) AT § FARIHT TSI ST9ET TATATST FHAAT SO HIHT FIAT A& % TS| g A1 & a1
F 9 ® Tl g =mar @ gt 8, 9T T gl § 3T T TeRd gl

(3) Wt sftaw 9T fvm (LIC) srerar s |remor 9t fRem (GIC) 3T 39t @grash safaar o+
FT o0 ST aTeT T AT & Hatedd 2T &l O F3 3T 9T 8 dTg? AT SHAH I F & o
faeft qaT =Tar W | 987 F 5% | Gier Ghdl 8, 9T Y GehdT g 37T T TR 2l

(4) Frarht =xfxr sardisa T FeET (B <99 a1g "IsET" #7147 8) % ofasia & & forw g &
ATE< & 9% § Taraeft TET @1ar G GhaT g, "0 H Gl §, ST TF ThaT gl TH AT 6 Saqid T a6
TSI & Hafeerd ToaT I g ATl THT AAGHT & 70 7 @ T TR HAT ST 0T 2

(5) wrea | fareft =t ST 9 & are T Teeii/smanies B § 9 S A €, 9 e / AT
el | TafSTT AT T FehRTa TH T AT ST FA 6 O AR F are & 9% § Feeft qar =@rar @
THRAT B

FOTd Toh TRHT / SATITE Hel il THTTH & TF HTg F HIq< UHT T ATHAT ST 5o | AT | TeATatad
ST

(6) ATeA | fAamt g =i St 9 & q1gT AT T FA AT 8, 98 ARG qTgL W@ a9 F
ATEe o TRt e & el qaT 9rar =it Faar &, ST T Jahal ¢ S TF 99T ¢

Fordt T =9 =@ ® W & S o wfert o<k sferfaam, s siasta [Rfda faemash s SRt &
SIHTY STHT T STusfY|

FIr A AT T I8 GIT FAAT T FIA o A2 A1 ATIH 3 92 UH G o Fae § g THAT ST 6 a8
IETEFA ST FISTHET 3 SFaeTd @ a7 =T

(7) s ¥ ATt s =ten S fheft gy 39T § 218 U § 98 W O 918 T o &I 9T F 918 & [l
d A A=l qa7 =@Tar @ qhar 8, ST Y gdT g ST T qhaT g 90 99 HId ATIH A I HE 6
GTd | STHT 979 ATeq § TeATI T (T S|

(8)(i) Tt gre ot 1 AT, ST wea § fAaret g, S el ot &1 = € storar 9 #v 9w g,
ST faraeft Fuet & e 7 arey AT € ud aEt § & G of aveer § sy vE el et F waa §
foorq wratera/ et/ sl Fuei/sarse /At T ¥ i o g, aa § aee F G 9% |
reeft qar @mar @ JFar g, g FT qhal § ¥ 1@ GHdl § U et FuAr & 9§ Fua
FTATAZ/ TG/ FAAT/SATE e AF/FHIAT THE T ¥ e ST SATa % Fael I6 (WA qrefr T Fae vg
Gl H ITH T THhdT &, T AT | AN L AT AT 2T ST

(if) Y 9T FT AR ST 9 F Fart €, a5 areg # FAerfea ot #57 F69=mt g % F120r AT woet
FT AT TS HATA & [T AT | =97 H IT6 2T a0 AT F I8 % a9 § @Il TU, g7 60 T T 3@ T0
foraeft wat =T # v #% gwar g sord 9 ®§ g w2 F G e S
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FTEFr - T8 39 ARy ® “waet” srfvreate 7 “<fifea T=ar wofiert w9 (Limited Liability Partnership)
ot oot & o o TaT arfier st 2008 § gt e = 2

6. |Tal F T -

STa @ Toh =9 [ARIET § 79T Soor@ 7 FhaT 47 2, 39 I & davia wea § Rt Jitesha A &
e Tar2elt a1 |Tar GrET ST ST 8, ST RAT ST /AT | ST T S 9ehav §

T) ST @TAT &3 Fls Ah gl, 3T AT § =T AT T SAAAT HIATET STH @Il & €T § TIAT oA
AT § =T QAT STAT HATE STHT @I 6 €9 J;

Ford B e 4(w) & w=fia fAgeft qar oot f@3eft gar =rar (EEFC Account), Faa-aa7 ux, fierd &=
FT fatAtae 1T & GIAT ST FT, G107 AT ST ST ST2ET T@T ST HeT

T) TAT @TAT G, S0 FId 3T T@ & o7 971 1<k & 917 § T A9aT G946 ®F 9, TH Grar ST
THAT &, ETLIT AT ST FRdT ¢ ST T@T ST ThaT & |

7. QTATETE f I ¥ 911, @1q & fagwor .-

et T =Tar greF i g & S W -

T) TTEEFd =TI, e 9| VAT 9Tdr @7 AT g, 9g Ad J 9gT & \ardr  ATHa A S qq
GTATETS % @Td | & IHh AT ATAT FHATL o0l ST qh (H&FT [@Aud 7 aar g |

) wea # Fawt 6T, STogas A @ § Fqret B @ S 6 O oud B § § 9Ra | 9e]
et oot w2 #7 s=g 8, a8 UF s 3 fore s Rerga 3% it sireas w2 asar €

#1) At 5 % 9qE™ wd & q1ET T 0 UH 9rq w1 FEw artadt @etia A §5 w57 310 &7 S
FTT T I | AT T T 79 AT

8. faeft 7= @ra @ At wifdga =it F et -
TS STTerEd ATIRT S feraeft T @ar w@dar g, 98 -
T) FHA-THT 9T AT Foora &9 gren Sy 363 Sty amer fRgert T Aequrer w, q9w
&) wredtr oo S g 7ot et sratere faeft strar e, afy w5 gy, sweqa o
AggAT I
[T (4) F1 3v-fafaw () 3]
facsft gar st fasft gor @mar (EEFC) Fsem
1. Faeft qam st fARelt war ama & ARt wav sy & fiwr

(1) 9T & FamT FirE =t J= AAEe B aqEr atea aaq-Taed (100%) et gar T srresa
AT 3 T T 7T el qa7 orsia faeefl G581 @rd § ST 7 99647 6.

) foora & i U U a=e F aEer § srerar Rt qur § fOrw Tw Ker sterear e % arge 7 I
ferer sraT TragTF g At et o 1 F3 F T § T8 @ B S a6 o9 T 8
T e o,
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i)y 100% faiarge s sroam (v) fata seereor 8 (EPZ) sroraT (6Y) |i%eda< Tt ar
(STP) ST=1aT (HT) THFETAE gredd< ThTATSI qTeh il I(Ae GIT THT AT il (A AAAT T T
& (DTA) T FfFe &7 T T J1er i g o forw et qar & s sprane e e et &
e T = T9eF & T e gIr At T /e i argfet 6 forw oft Gt gt & v s,

i)y TET-THT 9T FETEtaT Aol qar vy (AT o7 Fare w1 Fata) AfREmmEEt, 2015 F oaqaw
Y& [T T SHIET % AqHIE HSeL o€ TATSH 6 (o7 ITTeha AT % 99 & 0 @Td §
ERICERARRIE R UGG

iv) AT 3T Faret = Fata & fore et fatas g s st R,

V) S BIT WA SHAHE STRAH, HIEH! % Wd § Fhet STierdd sATamy & @rd § ST Siee | Tt
T Fiee Y Tl Taey et § F 9ra & A7 o7 Favshi % B v [{gid g I Jear;

Vi) SR &HaT § & T T9a7 Hareqi o [ol7 Mo e, Tl 90, AT ok, AT i T8l
TRTE %01 37 SATHEHAT &l THA L gU TLa A (3sT) |

(2) STHTRITE (1) F waow o, savga wiee w1 T I sy S wiagi Gt qur 7 i
SO, S TR = | ST fEswor /1T Sroam

2.

et war siw Rt e g & sgwa s

forzeft et st fomeft qar = & 73 werre it T8t it ST "Rt 8, st —

)

ITATE (1) % ST 6 AT A2l T&T 6 TTHwAT G I S (@5 / SErai;
I @I | TG et 9% Tferd oFneT
) I @I | g e, e srorgeh feraelt wqu R & s e,

iv) OTTITE 3 % @ (iv) F ATHATL /AR 6l TR T&T FTATe T & AATdH o T 019 |

3.

Tt arareTE grT aThia SFE F AT " 5T AqAIad MEune wHiE AT, 2014 F
siavid ADR/GDR # wfvads o fafaerer & yra smr wrfon

At qar ot Rt gor @ & sgaa @

farzeft et srote faeft qar =ra & feferferd am o s awa 8, srrfa -

i)

ii)

feeft qar wey (31 @rar a9e) FaeTeEet, 2000 F saTd AT @Tar AFee o7 fEaeft gEr e
(TTHT Goit =TaT AFae), FREAmEet 2000 F SaETT SqHT Yol @R dqadl qad 9ed ¥ 9187
AT o forml

100% fRaTa=gE =hTe eroram (U) fRata Jeereor &5 (EPZ) sroram () |iveday T@mest I
(STP), (¥T) SHFETAT STE AT CHTASIT Tk 2l (e T @IS T T o0l A 6 & H aaefl qar o
AT

iti) % TR A 7AT AN REta-emara fia F e F e HHTees Fw A
iv) UH GTaregE RAtad g 9 ¥ aTgY F ATATaE B AT F Satead wor/ARe g aord fAeeft

a1 wae (Tareeft qET 5 I 4T e 397 &), fAfa=smaeit 2000 FT AT« grav 27l
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v)  gars R siw grew = % forw A wtga /e / farsit f srgia  forg v | Rart Gy
afxp w1 et g § o o e

4. fafag

) oreelt qar oo fAes 7ar (EEFC) &ta & vt [femt & ¥03r 7 gew #3d 9¥ #lE Yiaae qgl g
BT, TH YT &9 § SARTT 1A 1 <7 G § 6T & AT T8 797 AT a7 2|

ii) T WA AT FIRT T T Gt o (o0 SfenT #H0e $it =3-a e it 1o 5@ ==t F Fodr ee #
"EEFC war" sifshd g, 3T UH =l &1 U F2d 980T Jg qAted B S i ard g g G s
T ST o forT =07 3 =56 Y A dafeara fafRaameett st srud 21

iii) TETeT SARAT T =7 919 1 AqAId g o o Farr RRedard # 93 @rar 97 & &9 7 faeel qar
soth faeelt weT =ra § "W eruET I ST T ATiee Y g ¢, greith vy e aredtT
fretae et EraTyTeE % siamsre § @ T TRET F 6 o 9 a8t g

TEHT; =7 37 A" F 9= F o "Redare” &7 aread st sreteas, 2013 F =T 2(77) |§ T9T
it "Regsr 7 2

CECRRl
(R 4 =1 sw-RfRET (5) 39)

TS T} @ (SE0) T
1. ¥ 3 HufAat Rl aaf o e = sofi-| 9 F 99 sEe sta amarn (@E6) g« o
T TG 99 § -
(@) ATt T W AT g 9HE-g8T 9 S0 A s it § Ryt aear aeevet w6
HITAT FZAT AR
() =TT Stew grar (SE) AAtas & a1 § g7 S0 S IH A A6 ST § 9910 TET 70|
() 7 GTET FA AT TS T H G ST @I H TR O 9T SATST T AT Aol (6T ST
(31)  ETATYTEE % STAHE SIAL @At & S Rt Siae-arar iqeor 7 AT qgi «f ST
@) Gl St /e S gt & afees srET Stew ardt B @i 9T 9 a1 TEd B ot
el &l STt
(TF) @& | g1 AW, e Thal i T (Hreet?) T qifafes Faie Jqard (THUs)
STUEATSAT o T gl

(1) TocelT qET oot et qa7 (S3UFT) @Tar # Giesy, 9 oqar foee § 99 § el qar ard
TG ATAT (AT B A Ut STae ST T @ie & oy 9 981 |

2. ATAT T
i, ST SAL § AT AGTH- 9 S¥ ARG (6w i 7L

ii. g, e gU, qiferd T g S 3f E1Y ST STs[oont & Aar & ST f7ava awe 6 aeger v
iii. 7, e gu, Titore Fru g S it wareiia fosht & srmdeht Staw § ara o ¥ g arn
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3. AT A
) FHEATEA/EITHT St § T g0 & A ard/FwT & o spErari
i) e g S giferw frr g S, G @t oiT /1= w=@er srquent i e st @ gds F o
T
i) FETATO/ATIT TS & T % SATa/FHT & o0 qIarT a97 9% & Sl S | o T o
B canill
iv) fRITa o =997 9Td § e
ST AT THT-THT I I T G ST (9@eT AT AT 6 AT o T /g |
4, AT TIHAT:-
TTHT T GTar @i & forw atas wH/aAT arfea ot Soft-| §% #1990 wrHe § srasd i
sTfarspa =TT Aofi-l & Ses ATE RN a1 F o  § (r¥er-AT) FH/ATT F et w1 Aoares e w6
TR | SETE TS BH/HTAT ITAAT HAIAGUET T T Tt FEAT g AT @17 A 9% H7 (341 S|

THE STE 9raT @i & e saea s
IEEINERED
(ITTErsha SATATEr /91T T ATH ST qaT)
HET=,

BH 2/ T T@l/ 0 rrar [ Tl § ST g0 AT/ /i 6 {8 gy & srara/ Fata § wH-a-a
3 aut & foee w1 feures e afgq w7y sroram #i gu srear wiferm fro gu R0/ sgges o1g are |
AT, HATHRTET %/ Srqar il i/ qar 97 T@-stted orar famr g q¥er oy v@-sted &
T=/fadT #T T Fd § qAT feer S st aut F S g’IRT 3w T AT SHE ATEF A
S AT TUTad <@ &l

2. TH ATV ST AN HATAT, TA T GIT ST GhATTATe i sl Jaat (SSd o TriesrH)(Hatera
TT HEAT T Iold ) F AT Tod AT Gt il faeer AT {ifd (Srater staia 2009-2014) F Iraem=i
(FETET TTALTT FT Ioor@ H7) % ATATL AT a9 H STTHE (A @TAT ST & dgd a1 @1 / Grd @rer

e 2|
3. HETHT S A= T&qd & :

) HH/FHTAT T ATH

ii) ISTIEhd FTATAT T TdqT

i) e FrEETT

iv) 3T Fe .

v) farser &1 a0t T arfie TuaTead (ARt TR T STHTOTTS Ho9 #7)
vi) Frgeft ot st el qat (SEuwl) = ¥ =, AR wE g
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4. 77 qf® a3 T gamr wed sremEt foga # et 8% § Aeolt qer eois Fesh g (EEuwh) am =
BIEH Fr et g amar A 2 1

5. g8 TI0T F2d & T g7 saroht omar § giew & forg v yeariea |t 9tgd 5 erawe staw @ra & srfew
T Tl TET @ |

6. gH =fua 2 & for ga 7 a7 9wy fea §% it Fatas gasar 9= § 2 T 7 g1 sy [ata s
T e o1, (SEiET) 7 Seheratent i1 g= 7 2

7. TH GHT-GHYT U a9 TA/FATY AT ATl STAHE ST GTaT TIT & Fa97 3iT 3Teh s § TTaHe Siee
AT G 3T a9 @ & o [eifva oat o ST Ree S6/97d G & el o0 Bt
HaT/facer AR ATt T T F7 T aaT 2d 2 |

TH ATTH ST FId & T FH/HUAT & ATH § STAHE S @rar @it |
(FH/FIT o TTTET SATERET & gedrery)
AT

JadmH:
/T Y T
EGIED

T
[, €. 1/31/27H/2016]
o, Y. LA, TUT T HETIEgE

NOTIFICATION
Mumbai, the 21st January, 2016
No. FEMA 10(R)/2015—RB
Foreign Exchange Management (Foreign Currency Accounts by a person resident in India) Regulations, 2015

G.S.R. 96(E).—In exercise of the powers conferred by Section 9 and clause (e) of sub-section (2) of section 47
of the Foreign Exchange Management Act, 1999 (42 of 1999), and in supersession of Notification No. FEMA 10/2000-
RB dated May 3, 2000, as amended from time to time, the Reserve Bank of India makes the following regulations for
opening, holding and maintaining of Foreign Currency Accounts and the limits up to which amounts can be held in such
accounts by a person resident in India, namely:

1. Short title and commencement:-

i) These Regulations may be called the Foreign Exchange Management (Foreign Currency Accounts by a person resident
in India) Regulations, 2015.

ii) They shall come into force from the date of their publication in the Official Gazette.

2. Definitions:-

In these Regulations, unless the context otherwise requires, -

i) 'Act’' means the Foreign Exchange Management Act, 1999 (42 of 1999);

ii) 'Authorised dealer' means a person authorised as an authorised dealer under sub-section (1) of section 10 of the Act;

iii) "Foreign Currency Account' means an account held or maintained in currency other than the currency of India or
Nepal or Bhutan;

iv) 'Schedule' means schedule to these Regulations;

v) the words and expressions used but not defined in these Regulations shall have the same meanings respectively
assigned to them in the Act.



16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

3. Restriction on holding foreign currency account by a person resident in India:-

Save as otherwise provided in the Act or rules or regulations made there under, no person resident in India shall open or
hold or maintain a foreign currency account:

Provided that a Foreign Currency Account held or maintained before the commencement of these Regulations by a
person resident in India with special or general permission of the Reserve Bank, shall be deemed to be held or maintained
under these Regulations:

Provided further that the Reserve Bank, may on an application made to it, permit a person resident in India to open or
hold or maintain a Foreign Currency Account, subject to such terms and conditions as may be considered necessary.

4. Opening, holding and maintaining Foreign Currency Accounts in India
(A) Exchange Earners’ Foreign Currency Account:-

A person resident in India may open, hold and maintain with an authorised dealer in India, a Foreign Currency Account
to be known as Exchange Earners’ Foreign Currency (EEFC) Account, subject to the terms and conditions of the
Exchange Earners' Foreign Currency Account Scheme specified in the Schedule 1.

(B) Resident Foreign Currency Account:-

(1) A person resident in India may open, hold and maintain with an authorised dealer in India a Foreign Currency
Account, to be known as a Resident Foreign Currency (RFC) Account, out of foreign exchange —

(a) received as pension or any other superannuation or other monetary benefits from his employer outside
India; or

(b) realised on conversion of the assets referred to in sub-section (4) of section 6 of the Act, and repatriated to
India; or

(c) received or acquired as gift or inheritance from a person referred to in sub-section (4) of section 6 of the
Act; or

(d) referred to in clause (c) of section 9 of the Act, or acquired as gift or inheritance there from; or

(e) received as the proceeds of life insurance policy claims/maturity/surrender values settled in foreign
currency from an insurance company in India permitted to undertake life insurance business by the
Insurance Regulatory and Development Authority.

(2) The funds in a Resident Foreign Currency Account opened or held or maintained in terms of sub-regulation (1) shall
be free from all restrictions regarding utilisation of foreign currency balances including any restriction on investment in
any form, by whatever name called, outside India.

(3) Resident individuals are permitted to include resident relative(s) as joint holder(s) in their Resident Foreign Currency
account on ‘former or survivor’ basis. However, such resident Indian relative joint account holder shall not be eligible to
operate the account during the life time of the resident account holder.

Explanation — For the purpose of this sub-regulation, the expression ‘relative’ shall have the same meaning as assigned to
it under section 2(77) of the Companies Act, 2013.

(C) Resident Foreign Currency (Domestic) Account

(1) A resident Individual may open, hold and maintain with an Authorised Dealer in India a foreign currency account, to
be known as Resident Foreign Currency (Domestic) Account, out of foreign exchange acquired in the form of currency
notes, bank notes and travellers’ cheques as under:

(a) by way of payment for services not arising from any business in or anything done in India while on a visit
to any place outside India; or

(b) from any person not resident in India and who is on a visit to India, as honorarium or gift or for services
rendered or in settlement of any lawful obligation; or

(c) by way of honorarium or gift while on a visit to any place outside India; or

(d) in the form of unspent amount of foreign exchange acquired by him from an authorised person for travel
abroad; or

(e) as gift from a relative;

Explanation - For the purpose of this sub-regulation, the expression ‘relative’ shall have the same meaning as
assigned to it under section 2(77) of the Companies Act, 2013.
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(f) by way of earning through export of goods/ services, or as royalty, honorarium or by any other lawful
means;

(g) representing the disinvestment proceeds received by the resident account holder on conversion of shares
held by him to ADRs/ GDRs under the DR Scheme, 2014 approved by the Government of India.

(h) by way of earnings received as the proceeds of life insurance policy claims/ maturity/ surrender values
settled in foreign currency from an insurance company in India permitted to undertake life insurance
business by the Insurance Regulatory and Development Authority

(2) Debits to the account shall be for payments towards a current account transaction in accordance with the provisions of
the Foreign Exchange Management (Current Account Transactions) Rules, 2000 and towards a capital account
transaction permissible under the Foreign Exchange Management (Permissible Capital Account Transactions)
Regulations, 2000.

(3) The account shall be maintained in the form of Current Account and shall not bear any interest.
(4) There shall be no ceiling on the balances in the account
(D) A Unit in a Special Economic Zone (SEZ)

A unit located in a Special Economic Zone may open hold and maintain a Foreign Currency Account with an authorized
dealer in India provided that,

(a) all foreign exchange funds received by the unit in the Special Economic Zone (SEZ) are credited to such
account,

(b) no foreign exchange purchased in India against rupees shall be credited to the account without prior
permission from the Reserve Bank,

(c) the funds held in the account shall be used for bona fide trade transactions of the unit in the SEZ with the
person resident in India or otherwise,

(d) the balances in the accounts shall be exempt from the restrictions imposed under Rule 5, except item 1(ii) of
the Schedule III, of the Government of India Notification No.GSR.381(E) dated May 3, 2000, as amended
from time to time.

Provided that the funds held in these accounts shall not be lent or made available in any manner to any person or entity
resident in India not being a unit in Special Economic Zones.

(E) Diamond Dollar Accounts (DDAs)

An Authorized Dealer Category-I bank in India may allow firms and companies who comply with the eligibility criteria
stipulated in the Foreign Trade Policy of Government of India, in force from time to time and the directions as may be
issued by Reserve Bank of India, from time to time, to open, hold and maintain Diamond Dollar Accounts (DDAs) in
India subject to the terms and conditions of the DDA Scheme specified in Schedule II.

(F) Exporters

A person resident in India, being an exporter who has undertaken a construction contract or a turnkey project outside
India or who is exporting services or engineering goods from India on deferred payment terms may open, hold and
maintain a Foreign Currency Account with a bank in India, provided that -

(a) approval as required under the Foreign Exchange Management (Export of goods and services) Regulations,
2015 has been obtained for undertaking the contract/ project/ export of goods or services, and

(b) the terms and conditions stipulated in the letter of approval have been duly complied with.
(G) Other cases

(1) The Indian agent of a shipping or an airline company incorporated outside India, may open, hold and maintain a
Foreign Currency Account with an authorized dealer in India for meeting the local expenses in India of such airline or
shipping company:

Provided that the credits to such accounts are only by way of freight or passage fare collections in India or from his

principal outside India.

(2) An authorized dealer in India may, subject to the directions as may be issued by the Reserve Bank, allow ship-
manning/ crew managing agencies in India to open and maintain non-interest bearing foreign currency accounts in India
for the purpose of undertaking transactions in the ordinary course of their business.

(3) An authorized dealer in India may, subject to the directions as may be issued by the Reserve Bank, allow Project
Offices set up in India by foreign companies in terms of Foreign Exchange Management (Establishment in India of



18 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

Branch or Office or other Place of Business) Regulations, 2000 dated May 3, 2000, as amended from time to time to
open, hold and maintain non-interest bearing one or more foreign currency accounts in India for the projects to be
executed in India.

(4) An Indian company receiving foreign investment under FDI route in terms of Foreign Exchange Management
(Transfer or Issue of security by a Person Resident outside India) Regulations, 2000 dated May 3, 2000, may open and
maintain a foreign currency account with an Authorized Dealer in India.

Provided that the Indian investee company has impending foreign currency expenditure and the account shall be closed
immediately after the requirements are completed and in no case shall be operational for more than six months from the
date of opening of such account.

(5) An authorized dealer in India may, subject to the directions as may be issued by the Reserve Bank, allow opening
temporary foreign currency accounts by organisers of international seminars, conferences, conventions etc. for holding
such events in India for the receipt of the delegate fees and payment towards expenses including payment to special
invitees from abroad.

5. Opening, holding and maintaining a Foreign Currency Account outside India:-
(A) Accounts of authorised dealers or their branches

(1) An authorised dealer in India may open, hold and maintain with his branch or head office or correspondent outside
India, a Foreign Currency Account for the purpose of transacting foreign exchange business and other matters incidental
thereto, in accordance with the provisions of the Act or the rules or regulations made or the directions issued thereunder.

(2) A branch outside India of a bank incorporated or constituted in India may open, hold and maintain with a bank
outside India, a Foreign Currency Account for the purpose of carrying on normal banking business outside India, subject
to compliance with the directions or guidelines issued from time to time by the Reserve Bank, and the regulatory
authority in the country where the branch is located.

(B) Account by a company/ firm in the name of its office/ branch/ representative outside India

A firm or a company or a body corporate registered or incorporated in India (hereinafter referred to as ‘the Indian entity’)
may open, hold and maintain in the name of its office (trading or non-trading) or its branch set up outside India or its
representative posted outside India, a foreign currency account with a bank outside India by making remittances from
India for the purpose of normal business operations of the office/ branch or representative;

Provided that —

(a) the overseas branch/ office has been set up or representative is posted overseas for conducting normal
business activities of the Indian entity;

(b) the total remittances made under this sub-Regulation by the Indian entity, to all such accounts in an
accounting year shall not exceed

(i) 15 per cent of the average annual sales/ income or turnover of the Indian entity during the last two
financial years or up to 25 per cent of the net worth, whichever is higher, where the remittances are
made to meet initial expenses of the branch or office or representative; and

(ii) 10 per cent of such average annual sales/ income or turnover during the last financial year where
the remittances are made to meet recurring expenses of the branch or office or representative;

(c) the overseas branch/ office/ representative shall not enter in any contract or agreement in contravention of
the Act, Rules or Regulations made thereunder;

(d) the account so opened, held or maintained shall be closed,
(i) if the overseas branch/ office is not set up within six months of opening the account, or
(i1) within one month of closure of the overseas branch/ office, or
(iii) where no representative is posted for six months,
and the balance held in the account shall be repatriated to India;
Provided further that the restriction contained in clause (b) of the first proviso shall not apply in a case where —

1) the remittances to the account maintained under this sub-Regulation are made out of funds
held in EEFC account of the Indian entity, or

2) the overseas branch/ office is set up or representative posted by a 100% Export Oriented Unit
(EOU) or a unit in Export Processing Zone (EPZ) or in a Hardware Technology Park or in a
Software Technology Park, within two years of establishment of the Unit.
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Explanation: For the purpose of this sub-Regulation,

1) Purchase of acquisition of office equipment and other assets required for normal business operations of the
overseas branch/ office/ representative will not be deemed as a capital account transaction;

2) Transfer or acquisition of immovable property outside India, other than by way of lease not exceeding five
years, by the overseas branch/ office/ representative will be subject to the Foreign Exchange Management
(Acquisition and Transfer of Immovable Property outside India) Regulations, 2015.

(C) Exporters

A person resident in India, being an exporter who has undertaken a construction contract or a turnkey project outside
India or who is exporting services or engineering goods from India on deferred payment terms may open, hold and
maintain a Foreign Currency Account with a bank outside India, provided that -

a) approval as required under the Foreign Exchange Management (Export of goods and services) Regulations,
2015 has been obtained for undertaking the contract/ project/ export of goods or services, and

b) the terms and conditions stipulated in the letter of approval have been duly complied with.
(D) For making Overseas Direct Investment

An Indian party may open, hold and maintain Foreign Currency Account abroad for the purpose of making overseas
direct investments subject to the following terms and conditions:

(a) The Indian party is eligible for making overseas direct investment in terms of Foreign Exchange
Management (Transfer or Issue of Any Foreign Security) Regulations, 2004 as amended from time to time

(b) The host country regulations stipulate that the investment into the country is required to be routed through a
designated account.

(c) The account shall be opened, held and maintained as per the regulation of the host country.

(d) The remittances sent to the account by the Indian party should be utilized only for making overseas direct
investment into the Joint Venture/ Wholly Owned Subsidiary (JV/ WOS) abroad.

(e) Any amount received in the account by way of dividend and/ or other entitlements from the subsidiary shall
be repatriated to India within 30 days from the date of credit.

(f) The Indian party should submit the details of debits and credits in the account on yearly basis to the
designated AD bank with a certificate from the Statutory Auditors of the Indian party certifying that the
account was maintained as per the host country laws and the extant FEMA regulations / provisions as
applicable.

(g) The account so opened shall be closed immediately or within 30 days from the date of disinvestment from
JV/ WOS or cessation thereof.

Explanation: For the purpose of this regulation, the expression 'Indian party' shall have the same meaning as assigned to
it in Foreign Exchange Management (Transfer or Issue of any Foreign Security) Regulations, 2004."

(E) Other Cases

(1) Subject to compliance with the conditions in regard to raising of External Commercial Borrowings (ECB) or raising
of resources through American Depository Receipts (ADRs) or Global Depository Receipts (GDRs), the funds so raised
may, pending their utilisation or repatriation to India, be held in deposits in foreign currency accounts with a bank
outside India.

(2) A shipping or airline company incorporated in India may open, hold and maintain with a bank outside India, a
Foreign Currency Account for the purpose of undertaking transactions in the ordinary course of its business.

(3) Life Insurance Corporation of India or General Insurance Corporation of India and its subsidiaries may open, hold
and maintain with a bank outside India, a Foreign Currency Account for the purpose of meeting the expenditure
incidental to the insurance business carried on by them and for that purpose, credit to such account the insurance premia
received by them outside India.

(4) Resident individuals may open, maintain and hold foreign currency accounts with a bank outside India for making
remittances under the Liberalised Remittance Scheme (hereinafter referred to as the “Scheme”). The account may be
used for putting though all transactions connected with or arising from remittances eligible under this Scheme.
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(5) A person resident in India who has gone out of India to participate in an exhibition/ trade fair outside India may open,
hold and maintain a Foreign Currency Account with a bank outside India for crediting the sale proceeds of goods on
display in the exhibition/ trade fair:

Provided that the balance in the account is repatriated to India through normal banking channels within a period of one
month from the date of closure of the exhibition/ trade fair.

(6) A person resident in India who has gone abroad for studies may open, hold and maintain a Foreign Currency
Account with a bank outside India during his stay outside India.

Provided that all credits from India into the account shall be made in accordance with the Act, Rules and
Regulations made thereunder.

Provided further that on his return to India, after completion of studies, such an account will deemed to have
been opened under the Liberalised Remittance Scheme.

(7) A person resident in India who is on a visit to a foreign country may open, hold and maintain a Foreign Currency
Account with a bank outside India during his stay outside India, provided that on his return to India, the balance in the
account is repatriated to India.

(8) (i) A citizen of a foreign State, resident in India, being an employee of a foreign company or a citizen of India,
employed by a foreign company outside India and in either case on deputation to the office/ branch/ subsidiary/ joint
venture/ group company in India of such foreign company may open, hold and maintain a foreign currency account with
a bank outside India and receive the whole salary payable to him for the services rendered to the office/ branch/
subsidiary/ joint venture/ group company in India of such foreign company, by credit to such account, subject to payment
of taxes, as applicable in India.

(ii) A citizen of a foreign State resident in India being in employment with a company incorporated in India may open,
hold and maintain a foreign currency account with a bank outside India and remit the whole salary received in India in
Indian Rupees, to such account, for the services rendered to such an Indian company, subject to payment of taxes, as
applicable in India.

Explanation:- For the purpose of this sub regulation, the expression ‘company’ shall include a ‘Limited Liability
Partnership’ as defined under The Limited Liability Partnership Act, 2008.

6. Types of accounts:-

Unless otherwise specified in these Regulations, a Foreign Currency Account with an authorised dealer in India under
these Regulations may be opened, held and maintained:

a) in the form of current or savings or term deposit account in cases where the account holder is an individual,
and in the form of current account or term deposit account in all other cases:

Provided that the EEFC account referred to in Regulation 4 (A), shall be opened, held or maintained in a manner as
prescribed by the Reserve Bank from time to time.

b) singly or jointly in the name of person eligible to open, hold and maintain such account.
7. Remittances out of the account after the account holder's death:-
On the death of a foreign currency account holder, -

a) the authorised dealer with whom the account is held or maintained may remit to a nominee being a person
resident outside India, funds to the extent of his share or entitlement from the account of the deceased account
holder;

b) a nominee being a person resident in India, who is desirous of remitting funds outside India out of his share
for meeting the liabilities abroad of the deceased, may apply to the Reserve Bank for such remittance;

¢) A resident nominee of an account held outside India in accordance with Regulation 5 shall close the account
and bring back the proceeds to India through banking channels.

8. Responsibility of authorised dealers maintaining foreign currency accounts:-
An authorised dealer maintaining foreign currency accounts shall -
a) comply with the directions issued by the Reserve Bank from time to time; and

b) submit periodic return or statement, if any, as may be stipulated by the Reserve Bank .
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SCHEDULE I
[See Sub-Regulation (A) of Regulation 4]
Exchange Earner's Foreign Currency (EEFC) Account Scheme
1. Limit up to which foreign currency may be credited to EEFC account

(1) A person resident in India may credit to the EEFC Account with an Authorised Dealer in India 100 percent of the
foreign exchange earnings as specified here under:

i) inward remittance through banking channel, other than the remittance received pursuant to any undertaking
given to the Reserve Bank or which represents foreign currency loan raised or investment received from outside
India or those received for meeting specific obligations by the account holder;

ii) payments received in foreign exchange by a 100 per cent Export Oriented Unit or a unit in (a) Export
Processing Zone or (b) Software Technology Park or (c) Electronic Hardware Technology Park for supply of
goods to similar such unit or to a unit in Domestic Tariff Area and also payments received in foreign exchange
by a unit in Domestic Tariff Area for supply of goods to a unit in Special Economic Zone (SEZ);

iii) payments received by an exporter from an account maintained with an authorised dealer for the purpose of
counter trade, in accordance with the approval granted in terms of the Foreign Exchange Management (Export
of Goods and Services) Regulations, 2015, as amended from time to time;

iv) advance remittance received by an exporter towards export of goods or services;

v) payment received for export of goods and services from India, out of funds representing repayment of State
Credit in U.S. dollar held in the account of Bank for Foreign Economic Affairs, Moscow, with an authorised
dealer in India;

(vi) Professional earnings including director’s fees, consultancy fees, lecture fees, honorarium and similar other
earnings received by a professional by rendering services in his individual capacity.

(2) For the purpose of the sub-paragraph (1), payment received through an international credit card for which
reimbursement will be provided in foreign exchange may be regarded as a remittance through banking channels.

2. Permissible credits to EEFC account

Following credits may be made to an EEFC Account, namely —

i) Inward remittance/ payment received by the recipient in foreign exchange subject to the provisions of paragraph (1);
ii) Interest earned on the funds held in the account;

iii) Re-credit of unutilised foreign currency earlier withdrawn from the account;

iv) Amount representing repayment by the account holder's importer customer, of loan/ advances granted in terms of
clause (iv) of Paragraph 3.

v) Representing the disinvestment proceeds received by the resident accountholder on conversion of shares held by him
to ADRs/ GDRs under the DR Scheme, 2014 approved by the Government of India

3. Permissible debits to the EEFC account
Following debits may be made to an EEFC Account, namely -

i) Payment outside India towards a current account transaction in accordance with the provisions of the Foreign
Exchange Management (Current Account Transactions) Rules, 2000 and towards a capital account transaction
permissible under the Foreign Exchange Management (Permissible Capital Account Transactions) Regulations, 2000.

ii) Payment in foreign exchange towards cost of goods purchased from a 100 percent Export Oriented Unit or a Unit in
(a) Export Processing Zone or (b) Software Technology Park or (c) Electronic Hardware Technology Park

iii) Payment of customs duty in accordance with the provisions of Export Import Policy of Central Government for the
time being in force.

iv) Trade related loans/ advances, by an exporter holding such account to his importer customer outside India, subject to
compliance with the Foreign Exchange Management (Borrowing and Lending in Foreign Exchange) Regulations, 2000.

v) Payment in foreign exchange to a person resident in India for supply of goods/ services including payments for air
fare and hotel expenditure.
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4. Miscellaneous:-

i) There is no restriction on withdrawal in rupees of funds held in an EEFC account. However, the amount so withdrawn
in rupees cannot be re-credited to the account.

ii) Authorised dealer may issue cheque books of separate series with the superscription "EEFC Account" to the account
holders maintaining such accounts, and also satisfy himself while honouring the cheques that the payment made by the
account holder by issue of a cheque is permissible under these Regulations.

(iii) Resident individuals are permitted to include resident relative(s) as a joint holder(s) in their EEFC account on
‘former or survivor’ basis. However, such resident Indian relative(s) shall not be eligible to operate the account during
the life time of the resident account holder.

Explanation — For the purpose of this sub-regulation, ‘relative’ means relative as defined in section 2(77) of the
Companies Act, 2013.

SCHEDULE 11
[See Sub-regulation (E) of Regulation 4]

Diamond Dollar Account (DDA) Scheme

1. Firms and companies may open and maintain DDA with AD Category-I banks, subject to the following terms
and conditions:-

a) The exporter should comply with the eligibility criteria stipulated in the Foreign Trade Policy of the
Government of India, issued from time to time.

b) The DDA shall be opened in the name of the exporter and maintained in US Dollars only.

¢) The account shall only be in the form of current account and no interest should be paid on the balance held in
the account.

d) No intra-account transfer should be allowed between the DDAs maintained by the account holder.
e) An exporter firm/ company shall be permitted to open and maintain not more than 5 DDAs.

f) The balances held in the accounts shall be subject to Cash Reserve Ratio (CRR) and Statutory Liquidity Ratio
(SLR) requirements.

g) Exporter firms and companies maintaining foreign currency accounts, excluding EEFC accounts, with banks
in India or abroad, are not eligible to open Diamond Dollar Accounts.

2. Permissible Credits:-

i Amount of pre-shipment and post-shipment finance availed in US Dollars.
ii. Realisation of export proceeds from shipments of rough, cut, polished diamonds and diamond studded jewellery.
iii. Realisation in US Dollars from local sale of rough, cut and polished diamonds.

3. Permissible Debits:-

i Payment for import/ purchase of rough diamonds from overseas/ local sources.
ii. Payment for purchase of cut and polished diamonds, coloured gemstones and plain gold jewellery from local
sources.
iii. Payment for import/ purchase of gold from overseas/ nominated agencies and repayment of US Dollars loans

availed from the bank.
iv. Transfer to rupee account of the exporter.

The above transactions are subject to the provisions of the Foreign Trade Policy of Government of India, issued from
time to time.

4. Application Procedure:-

The exporter firm/ company shall make an application in the format annexed to the AD Category — I bank for opening of
the DDA. AD Category - I banks should assess the track record of the firm / company at the end of every licensing year
(April-March). In case any firm/ company fails to meet the eligibility criteria, the account may be closed immediately.
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APPLICATION FOR OPENING DIAMOND DOLLAR ACCOUNTY/S
To,
The Branch Manager/ (name & address of AD bank/branch)

Dear Sir,

We are dealing in purchase/ sale of rough or cut and polished diamonds / precious metal jewellery plain, minakari and/ or
studded with/ without diamond and/or other stones, with a track record of at least 2 years in import / export of diamonds /
coloured gemstones / diamond and coloured gemstones studded jewellery /plain gold jewellery, and having an average
annual turnover of Rs 3 crore or above during preceding three licensing years.

2. We wish to open a current account/s under the Diamond Dollar Account Scheme with your bank in accordance with
the provisions of (mention the relevant paragraph) of the Foreign Trade Policy (period e.g. 2009-2014) of the
Government of India read with the Handbook of Procedures (mention the relevant Volume No.) issued by Ministry of
Commerce & Industry, Government of India.

3. The relevant particulars are furnished below:

i) Name of the Firm / Company:

ii) Address of the Registered Office:

iii) Principal business:

iv) IE Code No. :

v) Annual Turnover of the last two Years (enclose certificate of CA):
vi) Details of the EEFC account, if any :

4. We confirm that we are not maintaining any foreign currency account, excluding EEFC account, with banks in India or
abroad.

5. We declare that we are not maintaining more than 5 DDAs including the one proposed to be opened with your branch.

6. We declare that we are neither on the caution list of exporters of Reserve Bank of India nor on the defaulters list of
Export Credit Guarantee Corporation of India Ltd (ECGC).

7. We undertake to abide by the rules of the Diamond Dollar Account Scheme framed / to be framed from time to time
and the terms and conditions stipulated for opening and maintenance of the DDA with your bank and any other foreign
exchange / foreign trade regulation of Reserve Bank of India / Government of India.

We request you to open a Diamond Dollar Account/s in the name of the firm/company.
(Signature of the Authorized Official of the firm / company)
Name
Designation
Seal of firm / company:
Date
Place:
[F. No. 1/31/EM/2016]
B. P. KANUNGO, Principal Chief General Manager
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