IS Fo Elo TA0-33004/99 REGD. NO. D. L.-33004/99

Che Gazette of Iundia

EXTRAORDINARY
1T || —@Us 3—39-Wue (i)
PART II—Section 3—Sub-section (ii)

YR & WehtioTa
PUBLISHED BY AUTHORITY

| 2734] ¢ faoett, 9WER, TaW) 21, 2016/kTde 30, 1938
No. 2734] NEW DELHI, MONDAY, NOVEMBER 21, 2016KARTIKA 30, 1938

EREEISE]
(Tres )
(F=0T T I AR)

srfergEAT

TS faoett, 21 FawET, 2016
AT-FX
1.3, 3498(37).—FulT T FX IS, MA-FT ATARITT, 1961 (1961 FT 43) FT €T 9F F T

qfed g 295 T Y& IRl &1 YA FLd gu, I-F7 HF8, 1962 & T Hegd Fid & fou
Ferferfed e =TT &, oo -

1. (1) = =9t &7 Gfer 9 ar-#7 (a<iaal gerad) a9, 2016 2 |

2. m-F7 7w, 1962 ¥, R 10% -

(i) SURFH (1) F @ (M) § "FOX A7 77 g M5RT F TLATG SIS § 396 TR HF a7, AT TG

Fea i geaTe g 2w At afiga Gt o ar BfRfes asgeas § wnfia, [t ar b g

9Teg Sra AT fohT ST,

(i) STETT (10) & TATq MATEd ST T &Ta hu STuwr sfiw 15 7474, 2016 & sia:ead gu
"(11) &I 9F T ITLTT (4) F GE (F) & AT o (70 T [T Terers 7 e =6 wreor & forg B
ffar waerw s Afa & [t yaas 7 gafea s % @ g, [fa o g@«faa ==t 98 aw=n
STTUATT |
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(12) 9meT 9F #T ITLTT (4) F G () F YA * forw, Ffdr g Gt A ygas #1 "9 o=
aTreAtHeE &, ST I T9 i aHia F g e WS yaeew g WY ya@w g9t e & =i g
T A AT AT 9¥ Y 98T 8, 39 997 IFq e # AfAfdee arar v afeatora 78t AT s,
T T 9F FT UL (3) F @< () ¥ Fafafdse ad T g1 ATt & UE Aaa g9 F ey 7 [ waaw
FTT FEATT Afer sere framerera % sy o forfea & ggafa & € 21

[STTer=T €. 106/2016/%1.5.142/15/2015-Ed 0]
TS FHIR, AT AT (FT A7 377 Forem)

froqor ;o e AT OO, STETETOT, AN |, € 3, SU-EE (i) § AfAg=Er |, FAT. 969(3), arE
26 HTH, 1962 FWT THAd FFU 0 I sfiw et Sifaw gemgw sfe==T §. ar.#.M.1073(37), e
16 FFa¥, 2016 FTT T 13T =T |

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 21st November, 2016

INCOME-TAX
S.0. 3498(E).—n exercise of the powers conferred by section 228 with section 9A of the Income-tax Act,
1961 (43 of 1961), the Central Board of Direct Takereby makes the following rules further to amtvedincome-tax
Rules, 1962, namely:-

1. These rules may be called the Income-taX'{ 2@nendment) Rules, 2016.
2. In the Income-tax Rules, 1962, in rule 10V,-

(i) in sub-rule (1), in clause (c), after the wordsaashbeen entered into”, the words “or is establisbed
incorporated or registered in a country or a spesgtiferritory notified by the Central Governmentlis behalf”
shall be inserted with effect from the date of tipeiblication in the Official Gazette;

(i) after sub-rule (10), the following sub-rules sHadl inserted, and shall be deemed to have beertddseith
effect from the 15 day of March, 2016, namely:-

“(11) For the purposes of clause (a) of sub-sec{i4) of section 9A, a fund manager shall not be
considered to be a connected person of the fundlynfer the reason that the fund manager is unklieigafund
management activity of the said fund.

(12) For the purposes of clause (d) of sub-sedi@)nof section 9A, any remuneration paid to thedfun
manager, by the fund, which is in the nature ofdixharge and not dependent on the income or puditved
by the fund from the fund management activity utalexn by the fund manager shall not be includethén
profits referred to in the said clause, if the déods specified in clause (m) of sub-section (Be&ction 9A are
satisfied and such fixed charge has been agrediebijund manager in writing at the beginning of takevant
fund management activity .”.

[Notification No. 106 /2016/ F. No. 142/15/2015-T]PL

NIRAJ KUMAR, Under Secy. (Tax Policy & Legislation)

Note: The principal rules were published in the Gazeftindia, Extraordinary, Part-1l, Section-3, Sub-ec (ii) vide
number S.0. 969(E), dated "2@arch, 1962 and was last amended by notificatiomiver G.S.R.1073(E), dated
16" November, 2016.
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