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22 39 TER 1 A <A H FEiRa T PR o i deRiS & A v @ du @ ey 4 Sfedtd FROT ¥ 31 S
2016 T A W SRAF S @ B I ] g 7, Wil A TRt B, fORAIRT P §U @ oMy faA1F 19 7S 2016 WIRG {51 ofT | SR
QI fRAIRG @RG WHY, TE G WA AT b 1 A 2016 D 16 P @ B (o RN P G B arel HfaRad R, IR Big B, @
GGER FEIYH < & ot 7 e e, 2015 §RT ARG fegar e |

31, ORI 7 o T (ST 07 F 2016 B PR H FAIGT SRAN T WRAINGA BRIMIET AG S AT Wed AT, 2015 BT SFTR PR
U A SR & W W @ foTC SO IR T o o |

32. ARG 7 ST TN & AR A B for 7o R # fefored fae g o

@i). ST RO SR (CHRAIR) U ol HITTel & fol STeT—afeT Healichel fobam 1T & |

(iy.  DARIGS T U0 3 H G R R A SFFAH AR UG 1 S FI ey ord e (TARAR) BN A IRFer 4ol 2 |
(@. v (vE & o) & forg ARG gRT IR WReR tReem a1 Refy a1 WR A dferereg foar mn &

(). 31-03-2014 @ Mad Iad IRWOfTAr

(%0 Tt H)
e P— W | @1 | ®e
o (2011-12) (2012-13) [2013-2014)
- | Fd 2R (RETRIRT qYE @l & SAR)
0. | oRee @ (fee ) 0,081.42 | 9618.80 | 10,479.36
(ii). u—sm—..[ qT A G‘qﬁm 5,221.51 5,729.93 6,816.73
- | T den fafy @ (CHUS) 456521 | 554557 | 574022
T A 1=()(iy+ (i) 18,868.14 | 20,89430 | 23,036.31
@- | ger W
O- | o gald g
@) qﬁw ip)] (Wr\:[ ﬂ%ﬁ) 636.24 463.86 1,377.83
@). eﬂaﬁa' u—qa—.{ aon Wﬁzﬁ gqﬁa:rq 647.64 619.98 899.99
@M. omdred ThueR 334.39 384.23 428.09
IUSTS 2 (i)=[(F)+@)+(T] 1,618.27 1,468.07 2,705.91
@ | o W A
). | voge em, AT PR W, A O4/50 o
TR @ IEE AR, WE /I @
T XIRM, TEw-IRE YE @ qer
RIRRT, afS (TR 7 1§l )
@®).
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SIS 2 (iii) = [(P)+()+(T]
™). | e P § oRIGH & 4 /5 1,300.97 640.00 | 1,720.00
). qﬁz‘m T AT W q\) \—).ﬁg EB 25 qﬁw 1,804.84 2,008.71 2,837.17
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(). e JEEH TR WG SuREd
(5. JEfed THUHg
G‘qgﬁg 2 (vi) = [(B)+@)+ )+@)] 58.54 58.83 76.05
2 BT WS = 2 ()+2 (i+2 (i)+2 (V)+2 W)+ 2 478262 | 417561 | 7.339.13
(vi)
@ | g THEA © 9K G @b (3= 12) 14,08552 | 16,718.69 | 15697.19
@ | 5% 3% 3T Y =1+ T2+ 3)/3 15,500.46
®)- | frfor gel
88,644.92
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AR <pT TSI ¢ STHIERT

(@).

(creifer aTfie oEl & HER)
(). WS 31-03-2014 I FCENA FR 9,980.39
(cremifea a1fie oEl & FER)
(ii). BEIY: CRETIRG aIvd ol @ AR 650.69
31-3-2014 @ HueT MR § W[ s
yRufcTal &1 fad qed |
(iv). BCIY: oI afYe ol & SR 31 6.744.79
T 2014 B FAS WRaeE BT RIFIRG
3T URHicl, AT B @, 3 Fad g |
il 8 2 2637.70 TG + vinl 3 2 2375.04 TG
+ TTIE1-1 1732.05)
(v). ICC WEd A, 2015 & TS 210 B
G Fufeq g, Al Pig &, @ fory R
fog oM @ fory yrifie oG o@ @
TR 31 W@ 2014 B @A RGOl @l
et e |
(vi). SITS: T femeen @ @ 25 7 fAuiRa
SicMIT®! & AR R ol |
(@), A 257.19
@). fafdy < 228.39
. b 1,534.78
. (@}+@)HH) 71 1S 2,020.35
(vi). el frfera Trﬁ [Gi)-+(ii)-Gi)-Giv)- 93,250.18
W+
©- | F s(viiy T 16 JicRTd @1 G 4 R Goft 14,920.03
R Yide™
M- | 31 7/ 2014 BT TS o AUET (TR | 30,420.49
)+ (6)]
®- | 99 2014—15 & for any g@e{tﬁgﬂg P 100 32,245.72
TR @1 R ¥ RAR 4 qIdeT 30 @
6% (7*1.06)
©- | 99 2015-16 & fo any g@e{tﬁgﬂg P 100 33,477.51
e @ R W ERAR A qadien 3 @
3.82% (7*1.0382)
10). | ydcH Q@i e Jod e 33,477.51
(erR3IR)
TG 31-3-2014 B THH WW @ M 5,637.03
Sy I T
9ol TIRAR 27,840.48
11). g’q’ﬁaﬁ 4 10 W Wﬁﬂ RIRE 27,840.87
ARG TIRAR & ¥R IR gaaifond
THAIAR R e S |
WA & forg RS g1 O TemRarR uReer @t Reifd &1 AR el ferreg fomam T &:
(%0 Tt #)
] e CLEY ¥ 1 T 2
(2011-12) | (2012-13) |013-2014)
- | gd W (R afts ol @ FgER)
0 | oRerer @ (fe W) 5,165.96 5,753.90|  5,845.41
- | yeer o1 AR SuRa
). | for o ol em (YoUwg) oRdl @ oA 1,999.90| 135306 1,119.98
(iv) HeIu: W AR 5 afres 354.00 294.98
V) |39 T U W 1,645.90 1,058.08] 1,119.98
v) | e Al veE A 6,281.76 |  10,720.69| 21,136.00
OW- G 1=(i)+ i+ (1) + (i) 1309362 | 17,532.67| 28,101.39
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(i

(@iv).

(V).

(vi).

(vii).

(vii).

©- | FHH svip) ® 16 YR F R § PRI Goll 94.10
R Yl

- | 31 7= 2014 BN MG o AU (VARGIR) | 9,499.74
@)+ )]

® | qf 201415 & foIy o SMAR B 100 10,069.73
gl B &R W THRAR H qEeied i @
6% (7*1.06)

©- | qf 2015-16 & fofy N TqME B 100 10,454.39

e B W W WIRR # Ediae 39 @

3.82% (8+1.0382)

(10 | gifiyem WEGifhd A Ao AU (TORAR) 10,454.39
(1. | ITa HH. 10 W FGANG D FEFifha 10,454.39
THARER & AR Refiiad qadlied THAAR W
A[od S |

Tel T U &1 e 5, ST it goll T URUTRGRawy aftid ARAS @ auie 9, diie <rored siver dird arrm
Bl BISHR 2014—15 H FETT AT & fog SAid aFeiii @I SfUer Jga STl @ |

(F). I8 VI (B T g AT el & @ 211 @ AR AN & < aIe gRT Wil W Sfd WHe WY
TS gRT aRerd 6! W A AR 3R SR TR @ A Uil BT SN A W | 201314 H B0
5637 FRIg @I NI SuAel € iR Aol Weher YOI MU B U AHRINAT T AT & TG %0 27840 FRIS I
foaet JTorva e W faaR fobar m R

(@). 39 UGR, WU H TARAR 31 A1 2014 B THh! Y H TR M @ 9% iR a¥ 2014-15 T 2015-16 B forg
YRS AT BT AR & B a5 (EIRG b T 8

Woad & Al §, dFies qoied & Al § U 9o e R A o o @ [ e @ for o afte Rt suor
Té €| uRoTRE, U R ol e HeRT @ folt Suee dRag U At feRneEl @ @S 241 | e R Y=g Rl
4 AR B AR B oy Woae W A (Al de g | B @ R E @ (o Wi @ e AvEel A a1y 0wl
ffty Suerer T 8, WivEel § Suee Tl ¢ (Afe MUeRT 9 RAIE 2772011 & SFJER WA B AIRY) | S
died qeAdd 4 T G @ H T WU H GAEIRG B TS § 3R TN GRS aY B AURT A P 1/50 T B[
TR B folg IR Sere GRRed a7d & foy ar &9 4 gaaa b w2 | e 4 sl @ @1 1/590 ael @ forg
TRITIT fohaT TR & | §9 Herder a1 iR gR gfeaiig foar o |

U URATAH! ¥ %0 27,840.48 ARG AR WITIE! § %0 1045439 ARG B SGAIN TOIRAR BT /T Gl & forg daAde gRT

IR TE[edh e e 8-

®. DS gRT U T eGSR TR SR fftw Rl @ fory @ we W&l A 2770 wiowa @
TR g SRead @ T 2|

(@. 65 W B A v R ol Rk @ T 2

(M. v« g g e e Y ot R @ @ are, freet afg daet 2120 i 2|

(@).  UEE & ey A Qe 7 W W qal § 5120 URRIG S UHEAN Jig WRAad @ &
@®. e o foy A S AR dd 0 2510,/ B R F R @ T 7

(@. U A e b i PR d (S e @ ae divael e gie aRe o e ¥ SR Bl & (o 2
yfrerd &R BRI Wedl § pRrel @ forg 13 wferd |

(F). T M, 2015 F G 25 B AR, GAART [BA1 T G ARG 9 201415 B (oY Bact G 8q SITAIT
W AT BT | T A garn € {6 JERad aRafed AdRmE a¥ 2014-15 & fofv 32444 @@ A @ | G
gRee@ dieiq 7 9 deR <, 8 @ B cfia ok Ho TIYeRl dfie g TR fofics (TCTd) gR
eRad dl 3R e A ofdt 9 oAl ao @y 201415 & R SRfgd T uReerl & Al § Ao o @
Haftrd eTR aifaRed g o 2|

(@. T DA B ol 0 38/~ U FT B Wed AW FRA & (oY R A I § FHR Y T F o0 KW
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(ix).
(%).

(®). TG F WY A CARAR G URGe AR e FGAMT T A o afed feemtiad @l apuergar dacw

TR T2 IS TdNee gRI I fhy g 2|
AR = e Jfdd XA YT v §
PARNIC GRT 03-6 ¥ eIl PrIEIG He (aq -

. PLSIIEGE
Ekil Frifyeres R S
(1). | FrT qefa war
@) | @ @1 9l & Al 4 S we 9 foad asee (e H)

I EEEELE 1,125
2 | oies aer o 3,750
3 | e 1,500
4 | fred 5,250
R E 6,750
6 | < 4,500
7 | 39 o 6,000
8 | wedl Tt amerll 7,500
9 | wedl el vademsa 2,250
10 | TR¥e o Too 6,000
11 | 9 o 1,875
12 | e weH 1,500
13 | = qop H 9,000
4 1INV w2 § srgen 9,000
15 | IX 3 % oryen 18,000
16 | fafirre 8,000
17 | die dr s i 3,600
18 | i v 9,750
19 T TeR 7,500
20 | g amifmn 3,750
21 | @ 3,450
22 | g 5,000
23 | q9MRaT 900

24 | w@R 3,000
25 | g 6,750
26 | Amer argae 7,500
27 | Ao TauemER 3,000
28 | offad oo /B 1,875
29 | ym 3 3,000
30 | #ex (fen) 5,250
31 | Goierm 3% 7,500
32 | wrRe TRie 2,625
33 | o wRwe 7,500
34 | TG 7 § 1,875
35 | TG o H 5,250
36 | N Whe 2,400
37 | WA’ 2,475
38 | wH W 3,900
39 | A anH 1,875
40 | 4 (@en) 5,250
41 | qom 6,000
42 | wopRa TS 3,000
43 | TS § dren 18,750
44 | PrId eel 1 74 2 § el 11,250
45 | R 4,500
46 | 3= 2,250




[4m 11 —EveE 4] YRA oh1 SIS @ STHIYROI 7

47 [ 4,875
@ | FR @ "l ¥ i o ufa der (97 ) 21
(2) | g wefa arg

@) | dt &1 sid Tl T (R H) 3.70
(@) | vl @1 oied e aw (A A) 1.50
(3) | U gRT WIS Y T BIY & IRTHIER -

(xi). O T@ 9di A 9edl &1 Hael g, DI 7 R XA H WY / FHIGEH /BeH & Heel # fefoiad dE g
(®). AR U @ fofy U Sael 8 Al JUd SRie FI g @I R far T g |

(@.  UECH Yo P URAN H, TE A& wiis MU § (F UEchew Yob H AVGTH &l U PR ekl ¢ | & W A e
T @ forg 31T & Tl @l o |

Q) I 242 & 0 7 el 4 G AR arSeye WfomEe oY FRifTOTE Ae FuiRd wed gy e @ T |
U | 99 H. 9 U4 el 2 U4 4 ¥ yeRad dren Ul ok 9o . 3 U9 4 ok @ 9. 9 § YERad R & Ry
AT G & Al # 9of forn paRT § A &R B @1 yva for |

(@). qgeed a9 faRmT WRT & AHel # IR PRI & Al 3 FFER Wid R @ fo e § @
AT TR T § | gy, SR PRI @1 S & ol Wi fy a @ forg @ feweh weaifeq o i @
f6 vadeay / THdey § MR it & oy Recd IfHE @ AW TR @l 25 Fiowd iR THdeey @
T 3R fIeme: & 9 IiaRY &g Uelcd & <IAad JARI @1 50 HIoR | G A, RIiaRg (Hmw 'R
SRS Uit @ AW § PR 984 3 & |

. % v o & o 1 T fewnll e @ 8 § fF AR 9T R A g wiid e & W e 24 6
Ugel I B Wl & 1 B3 ol g fhvran PR T BN, SRl U o @l 9ef [T g avel @l R b
T2 |

(@. TR0 o A WA $ fore GET 90 5000/ T WA B WHH o) W YR (b AT § | U F qar @
o5 raTa <) AT SRl H WA @ forv P U oA & @ fobRrn MR @ ®IF W g

(). UGB FEl P (o AEREn § UG 2UMe geged o 31§99 $¥ 31 JwE 6 2 3R 50 AR
R HIeYed T P T o g wefiRal den w g @ fov %o 150,/ 9 AT wRarfad @ € R ok I
B @ oIy, %0 4200 Wi A B R W o R Tl 6y 10 A1t 61 el geged X T R g
Gl B0 53.40 I e, i & T B

[GRA %0 53,63 T #1.2. IRAIAd @var € SR R gRT et %0 5340 T e, &)
(F). TR T gEq ST W GG ARAR B0 5/ Ut AT, H R W Rfeq b

4. AeRAdE 7 e @1 § & I W M, 2015 B T 5.2 §RT TN UG FEIQ M AR IR SRIMUET ATD AR DI
fewfor & forg 06 7 2016 31 dqwIEC W JHIRG B% QT |

42 BRI | TR UF fGF 17 7 2015 GRT U8 Y IR BT AR A1 T o b T 3D AN H W WD FTRRD! / SGaal
@ T < o o SR g9 WG B1 A A 6 o W BRas g0 @ Tg off | AedRid 7 o uF fae 17 S 2016 ERT YR Y E)
SRS 7 TR B AR e F¥ @ forg 9 @l 906 # TR dIe Wew o wf A el o)

51, T R Seord He TG 2 e g dr, o uRaee e (THeiTR) | o T . 8/(15)2015-CI0wHd fiAIE 11 7 2016 ERT
THATTE §RT 10 U ¥.8/ (15)2015-CI00adl faids 17 RIGwR 2015 gRT T8el W fohU TG Q¥ @1 09 0% SRR AR W 3Tl JM<E T (el
e P AR formT o1 W9 0 (qcapeiv) THUHRIREITT gRT 310 U3l H.UIaTR—14019 /29 / 2001-Yrol feA1d 1/3 SR 2005 3R 9 A1l 2005 §RT Ry
forg o e e Reer & fog o1 &1 wHelied 3 39 WReRT B Few e R, 1963 @1 R 42(3) & N W wRue i &R
e o oRererl 3 PRl @/ @eR /Ui wed TR @1 SR <1 @ FeiRa we & Few fan o

52 TR ERT W T 0 SWfed e & AgeoR, 39 WReRY 7 S g1 URT SCY . YA /4 /2004 G 5 draqeR
2015 1 I ¥ BV THATE GRT 90 U3 9. 8(15)2015- Ut faefids 17 iR 2015 gRT WIRY 5 0 e @t Tl ¥ ST et %
IR WY W IRUAT T B AR W U AT W VAR /4 /2004 feAIF 19 A 2016 WRG fAm o) URvIRGwY, ¥ @
T / 4 / 2004~ Foid 7 FaR 2005 IR (qHTei) THUHARCITE §RT S fa TG Hifer e i 1 SFat 2005 & SR W S 3M1e
e 15 Al 2005 H HE THAITH & QAER RER &y T € |

53 TRAITH ¥ SR few 1 R gRT IRifad Te Ui &)1 W IWTG US| 3 I 9 &R U A6 20 [ 2016 §RT SR
fopar T o f 39 Wity g1 WIRG e ¥, ST /4 / 2004~ i 19 7E 2016 B AR W 30 XA & AT GAEE $ fg Ao
T foie 7 7 2016 @1 T B AR GG TRg Raet Y| i ¥ 39 WRieRT gRT o 3y ¥, et/ 4/ 2004- AT
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19 75 2016 gmaﬁ?ﬁ%la e Rara M # deed W e faR &0 gY o el foie 2 g 2016 §RT HIGT XA WG fdar o
R, A 3 T SR THRAR W 2764048 AT SR Y A WG Refid 7 W 2016 § B GG -3 4 W e
%0 27,84087 BI FY XN & |

54, PSS 7 o $H oI 2 TS 2016 RT AU SHel WA SRS/ Iwea &1 ST fn on o 7' FE M o £ g
TRERT & ST feATG 19 78 2016 & SFJERY ¥ WO XA 1 TR 2015 § Bl Faferugd @ AR e Ul & forg FeiRa <X ywaad
TR gy SUgE: AR o T @ iR W SRA 28 T 2016 B U dawIse W SIell T & |

6. fIwr R R e SwiEdl /SwiEd §Te § 9 feuftRl @1 te-Te g deiid a1 uyfeye @ w9 4 oBiftd o1 T ot
AR 7 o T3 FAF 15 T 2016 R ST TG 4l T |

71. Tegear, AARIGE 7 9 UF ¥, FIN-OFFCT-SOR-REVIS-VI-15/D1450 f&id 13 T 2016 gRT BIAH T # U0 0% MR R
SUe W@ W [GUR R §Y ARARRST gl R GRICRT (@R @R T $F HRAR) & A 4 SicHeed & Yew $1 W [ o
RIS gRT WA W e 8-
i). 1600 ¥ § FH 1 BR YeEA @ fol0 B0 500/ — iR 1600 WA | ARF P IR & YewH & oK T0 1000,/— Bl HCYH
IR B TS B
(). TR B Y A SR Al AT B fol, Wb FAlold XA B FPAR HCR D1 % AAT Y el S §U B a1 DR
Sl FT PR P GY WHIbT &% W UL (Y S BT R a1 T g |

72 T A ge @ § 6 SRR & A ¥ GaeY YewH 4 oq 80 BoRl ol ACHERed @ oY T8 Jeiad bIeyed & 1 gHa
| IS IG5 G 1 B T A s T e 6 . A T G 1 | LG e O LG
SRS / ST ¥ SR faRT o |

8. I @) IR FE B YR W, I8 IR TR O b AARE & wRard § g8 e o/ 8| 3 e 7 g w feie
13 Tels 2016 GRT SR &1/ HRN 0T/ I 20 Al 2016 b Wi T SR fohal AT o | S 7 Wge A @ 918 o 0
&1 9 SFTRT 2016 GRT SR T/ WG Wl of fofe argadl Ses # oo T & |

91, T el A YT GAAS 1 el 2016 BT QAU IRAR H ARG Bl 75 o | deARNAE 7 3101 gema o Wl weqfr < o | wgam
TS H, A qol Hag Suada / Suaad e o a7 e U fahg o

92. YT TS A 0T TEAd, DA H FR T [T 19 s 2016 R el SRS (ol 25 g 2016 §RT (efeirad fagall
R PRI R G A (BT TR oT—

(). TR A [G1F 13 T 2016 G AN T WG/ I R a9 Hoi |

(i). Wiy fafcs &R dferg oA Ue fEIEA BRUNEE foffice (EuTiserdial) gRT fby v foRed fraedi ®
femforat ¥t |

(iii).  CUTOTEERAE 7 U W WG A o & @ yeue AfMR FRrer oedt 1 ok 2§ weRad FRe ® @ e
QARG 7 W o o7 & 8 @ TE g | i, PR el 1 3R 2 YSuVT Uy AT § al U % dl 39 & el
el W R ofdl @ AR Webdl & | 39 URUd § WY AT H T e, U 1 IRaTad e # ¥ # 99
G T Jd FR o |

(iv).  wgE gaar A, ARG J arn o f6 wafed Saredar WERel d 8 Bl g @1 awdd § | deride a1
BT fU Y Seureapal TS Hor O SR U gRT I Ao Sedradhal UM 18 JeATs 2016 TF Hord o T S
U IR TR ATSC Bl o AR ST / S THIRTEH! B G B o |
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feameel & We 27 & AR q¥ 2014-15 B foly AF] Segdiame & 100 WiRId @l & ¥ I CRAR Gadichel bal & 3R
¥ 201516 B 70 T0 10454.309 G TR VG FaADIA TOIRSIR T R G5 ¢ |
AR gRT 7em IR WA @ for CRAR @1 uRe rdE-3 ®Y # W fA T ¥ | SWw fvem & o,
P gRT TG ST G TeTRER WA fram AT ¥ W TRAR @1 tRac dE—4 §9 § Hore
far a1 &1 SwEd WA B AN, 9 2011-12 § 201314 B ol ST @I B0 6906.34 WG A AU gRI A
S 16 IR RS Gl B0 770393 ARG § | SR fawerwv § W by Ty G & Ry, AN R 9 13
feTi 7 78 2016 X1 UM TIRAR TV, f¥ a1ce drece grI fafdaq ylva foan am €, W fowara foan am 2| S
3 forg AT gRT Ufa siideaw aaiid TRaR 3R Swjad favery # we oy T HOr & 9 g9 mieRT gR
77 gfemia @1 WR A foar -

(R %0 oEl H)
1. | 99 2011-12, 2012—13 3R 2013—14 & foIU ol 9,405.64 6,906.34
fIn
2. | 31-3-2014 & fad o uRwufd, R 588.15 588.15
FRITT Gl
3. | 16 Wiowd @l A Ao gl R giiem 94.10 94.10
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(xv).

(xvi).

(xvii).

(xviii).

(xix).

4. | 31 9@ 2014 BT IR (4=1+3) 9,499.74 7,000.45

5. | a9 201415 & foly @] Suies & 100 i 10,069.73 7,420.47
P X W WIRIR H aHIG (6%)

6. Y 2015-16 & oy AT, SquUIelTs & 100 iererd 10,454.39 7,703.93
P TR ¥ WIRIR 4 GBI (3.82%)

.| e qEEifed ate T ST (THRAR) 10,454.39 7,703.93

8. | afiGmd waeied WRIR & W Aael 10,454.39 10,454.39

3R el gRT RIS

T T 0 1045439 T B AFAIN CARAR B /T S & forg AGarel odl # 5120 TR @l g @1 Ieard fovam 1 & |
Heae! # ©0 2510,/ F1 Aefel U W odl B 9ged A, 2015 B afbu e & AR SR for T €| v A
TR & b UeE Y o) SR 3R & ae Wead) 4 (A gie DRI do e W TR SMI @ ol 2 U 8 SR Pl
el § BRI @ foy 13 Tfe &

T | gfe @l & {6 WUEl gRT UERad dawfdd BT AT 15880 G T © AR Aed A A W (AR fd w
21 5120 R @ RAIfdd e ARel gRT AT e B0 1045439 ARG § | RIS gRT IR WRIed W
AT R AR AT WRAR B Ace TdRce gRT [aidad WMo foam & fTaw favar far mr 81 qeriy,
S faReliUT & FeaToR WM TAIRAR 0 7,703.93 ARG GRIIOR 21 2 |

S Ugel AR AT €, U o U URarer aR HvEel & oy Se-orer W &1 Wd a1 o 3R TARAR 1
FRRor o o | o WM W el i OORdIe, BUic, THETHIET H, U | U A, 2015 & SN WS @l A
TR T GivTel Afed T U @ ol CRAR @1 RERv R o Belife 30 Amel | A AvEsl & ofd e § aner
forg 0 €|

I Y U B o Rerfy @1 fawemr o S @ @ o oRerel @ oy g Weiie e el TRAR S
UITaE! %0 42,19457 @G URTIOI BT & SR U UNEE @ fofy Heafdre %0 3449064 AR AR WTHS! & forg w0 7703,
93 G ©| ORIfG Ugel g0 AT 8, U UNeel H 277 Wi @l W W gig W U URaer 9 Joed A
0 27,84087 T T | AT THRAR B0 1435370 TG 12N (%0 42,19457 T — %0 27,84087 1) & 1 foAT e ey <@ 7ram
2| Uvgel & forw 5120 Wi @ gRIed gl W AARNAET gRT SN ORG B0 1045439 WG | B0 1435370 G B
oG FR R fFaR $¥ U, Mo gRT Ramiad 5120 TR &1 WY g T NI AT R WIAR B T § | 39
39 41 %0 3899.31 RGBT ORGSR Y@ WO | AGET ¥ell § FP T Ued  Hal /@ W B qrell A o oy o &
O TEl ST AT &, B0 3899.31 TG b O IR H TGRS b ST |

T WSRO R ORI g U afbrr feanfae & € 211 & F99R, 39 TR0 gRI oFfAifed ue R odl, afe @1 @, 31
fewt foar 9T 2| gfory, Wived & forg A e AR odt & o R g I @1 Gl &1 v Wi foar
T 2|

el JRAAA %A 4, SR F . 2 W AR Uil @ oy e 8 FuiRd e UeH <ads Bl geH $1 g% fd
o 9 3R & e T R, U 7 W b § b 39 gern 9 ereverad 3 off SR 37 w6l @ fore ge e 27,
7 W W G o FRel gU AU SRAM A 60 (oY Y WRANad [l § | U o g &1 & b <o oA A g
T A & fofg ¥oed @l Ueet & foram T B

PRI Teel "R & TN B FHN U@ WA P gV USACH Yob BN UNATY O GAE BT A (6T |
T e &1 @S 104 WEcew @I B Aol FHibd R @ ol Ugecd  §E <ol Yo B &Y A URAING Fwal @ 3R
T G B /A B ST @ @ W U Sfdel a1 U6 gl smane SR T gier & forg ol @
IRV el BT | 39 SR & fee) O W, SRideT o Aicfer <o § FuiRa uikwmer &l a1 v o |

WﬁWWWﬁWW@szso)sﬁ?(u) %aeﬁﬁﬁé%ﬂqﬁmwﬁaﬁﬁqm#w
for & 6 YoM RIMIRY TR <A Tidecdt Yo & 25 Wfeid /50 Iaw W URarad fog e § | gweaq et e
R T TR AR @l TS ) U 7 W fo @ e O Ao agd o9 | ol i gfe & w2

T IR-FweT @ 9o ¥ g e/l o el ® 0 @ Wiy & fon A <wE R fEiRd @R g
o) ST 224. % FHRT TeeCT Yedl & 25 Wi @ ol FeiRa aRh & o o @ 9 1 W 4 s BT
WS 1 T 2 T4 A el @ a9 IR foar S 8 |
S fewnd ® ow | o9 9 ¥ 7, 8, -G 9 (T W 1 vd 2 o W ¥ | U 7 W fhun € fF o 9 7, 8 9k
TRIIA—1 7o Ciidi—2 & 9ot foby T /9ot fory ST et Wit & Al # 390 IR (e @ 9o ¥ 98y e / fod o
ol ¥ Wil & TIMIARYT WA & W) 2, SHIY 39 We B qageR W o T ¥ | v 7 gfie @ & f O e 9gd
T & AR faci gfe & 709 § | Ui R U WeR & SR W, de gRT e Hioer fewt # Wi 61
AT fabam T B |
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(xx).

(xxi).

= Ul B o0 SR W, 242 3 fARET PR @ N H9. 3 W FUiRG 9 Fhel @ for R W | Cguerad e
e TS ot A focer T ) # 277 dfted @ wRaiied gfe AR FRG EU TR B0 248/ WERS /€T @l FEfId X @l
O %0 212 Ui SHARET /6T B & | U o AR § b CrRvera ¢ FI Gia R Wel o T 2| qe, gea
TR XA § I e T TS e < 1 9N o %0 218 /SEIRC] /el wXAM iR @ TS 3| SUe rendT,
B E-TRR Ffeat € for i e # o fom 2

(®).

O 99 SfEe FeiRa & @ o a9 sReye WM SR Ged 9 R PRI @ ael gt
FRA §U 3 Uil & forg SRl 242, 99 fomn iR @ e feweh 4 % 7 v a1 yeme fon & |

fewl 4 & S SCYe WiMITD IR SR dTell dlferdl @ 916, U o F8 Uil Jaidd & € b e & o
ies IRRIT & STAR TRmel # WA B $1 JRGR & 4R 56 Wae § IR yeesd F1 (o S iR
IR B | Yh T WG GRT AR FRIMEET "G BT W H GAGied § GaY oM, gEie I8
o < & % e 9% @ a9 & @ GRE HAH! A G S @ forg gRaied fout W W & Eaie
¥ Ry & wa © fwer [-FeiRa srfoed a9l & W 2| o oed @ o @ {5 el e @
T B

U | W B @ b Uk oRaed e gRT EE 7.2 §RT ORI (Y T el o I 96 @ fore T it
M & AR, WEg Ao § FRINEET Jiowmel 31 9l § Iucdel &y T qawRem & fofly 76 ged (o
IR Tl TR R UG @ fory 8| g9 ofd H, SR PRI @ W R ewl & foy aRiftred wime
Wl gl gRT o fomel § oRefer g o gty fRunh wiee oRReft @ srgeR wiEEe @
ARG FR B WE G W WA BT 8| R@el ARG JaEe B (01 o @ aeaan & @l
ST gRT WG SR <RA d ger foar B | R R Ui Wy @ AgeoR AR I8 WaR
Rl g0 o forelt ) Swarea / Swaed TR A wedfed feoh ® @ gfvee fewolt T @ o gw w3
T gRT U TC ORI & W 9 & o for & R g9 9wt @ geM @ f ow diee wRRefy & argar
gfel § W & | g R A TP @ b Il 31 Ued U I8 AR W @ fo d seqe wAmal 4 ue
T W | A i FuiRd reeye 31 Wt B $1 UG PRl © A 98 TGV G SEal e e g
Tl SMSeye Wl B 9ot fwmar wiRt # G / Rarm ¥ Srer T 8| 39 Rt & AeeToR, Biee TR
& AR YA WG S §Y U 1 IRIad 3 @l ger T & |

TaIRT Eigerd TaIRCeN (ETa0) 7 i Sareaal Jiaea) § B TRl 1 g o o | ieH J wWe
[T & &5 T P11 U & (oI U o e H QUi Alejal S gleel $1 ol o @ a6 g 19
91 # JERAd aRdfd TR § STeadl B U {6 § | ARG 7 e § 6 R Tolcy TaifigEE | o wE
% 18 FOHRR 2015 GRT I8 el BV WMFPl R [AAR & & folg O 8 R foram o7 fob U e
v 9gd it & fE S0 g afvia T e o wwdr| R veicw TiRice @ it e wfafly wr
I G BT VG Gl 8, D WY FE D 9, T 7 370 R § AWR R §B AN HQI & TS HRRd
f6T &1 O o Fa1 © & U Swel & ARy W IR $¥4 50, U | UG S S (oY I T g 5
He& ¥ femTior avd gU fUBel I v & IR JERd G TR @1 ofd 80 UG B @ fog o anl @ il
& FMRR YHHS GO g o ok A Saa gl oiied SR &1 daet 75 Wi @ | e o Ja & |
Tl § 5 amseqe yfomal # ok #f @ @ T @ R & s T R |

T el @ FRIAE B R, SR 7 @R o b g Saadl JoHeal § €8 Wigd g UiRd 8| 39
Hay ¥, FARC § Fl3T—cgTe Il JemTd 3R SATGHaT U Hor Hl SR b T o | 59 |y
i NS 9 A € 5 Oe 9@ Sdchd WoMMel § 99y §, SUiedil /Sued TAREEl & 9
feR—fowel & #aee @ (el & oFER Iehal UiaFa! 31 it BY < & PRAE G o @ § SR Ao
3 TR ¥ U g Sifad WY Y 9 96 g § fded by 0 S giaamel W R b )
Hfe, U §RT T URAIad S9eye UMM axA d FuiRa fay v 2| aft oo v e @l uRaeu dwvan
2 Ao 31 W Socedr TAe AR @ @ fort g8 @ foeR-fowel & wa@ @ W g9
TIRERT B & B |

e A SfaRad 9o = & 50 Sfoer 1 S e 6 © Al U @l Sread Jdd seye HHa]
¥ $F e o) A UG e A G @ ol ASCye UMl ¥ 6666 FET B @, Uotd | faffe Hel @
s e W 75 9w sifoRad 9 fowrn & gl @1 e o 21 o A 9 o Rl R 10 i ok
20 ¥ 1 g2 F1 W@ a1 § A AT Saread NuiRd amseye wis wiifed § 125 faw /150 Hfererd
¥ oite e 8 |

fewol (4) @ o FeiRa FFi—ar dReye & s, uad = 9 € 9 U4 @of € 3 du1 4 ¥ veRad aar ol @
Al W SUGHAT TS W IR Sl B B forg 9o fowmn wRI # Rarma $iR amseye ufawee st T8
TR & foIy A | HafT STe—ofe SMSeye Wowme SR Wae M yad 6l €| U 7 9 R (@
T SfoRed) & 3 T 3R 5 T 31 R W GA F1 IIG (61 8 A IR ASeye WoEa i Tl Y T
2| 3o e, 9 fowmn wRE 7 10 g /20 g @ Ramd A @ T § IR wRAdd mseqe wfowee
afefa o o 2|

AR TSR TARGEH (Evay) 7 gamm & & demidid & 9 ¥ 3 ok 4 7o 9f & 9 # IR @ forg
et S A1 @aeRa w1 4 9 § S W @ Sueer AR 3 JfiE % arel e ua an @
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(xxii).

(xxiii).

[eTl R PR &1 2 O 920 3, 4 TG 9 H RIS UKl B JkIg D A BN B B GHel ¢ | ¥, LAY o o
far & 5 SaAREd WomTR W FH SWE F @ foy gRAIfad AT 12000 AT /R B STE wfwEG! iR
10500 H.T. & IR UHEG § B9 & ol IRaford fRM 3@ ST IR H ael U & forg AfoRad vaqed aof
[T Srawa @9 far ST Aoy I8 @l fobra foRm a1 &1 T de SR fobam S webetl & |

I A e {2 6 9o W9 ok 9o ¥ 3 Ud 4 H Bl yee W daHe Seeaar Ho IRl o swa Ruid
&1 04—11-2015 (U0 URTET FAIH & (GATER AT Hicrwra A7) H RIwIRE & SR W Weaq fomam T & |
U | W W 9 el & o o/ Rarm sfRiftd e & forg 9o . 3, 4 T4 9 W INE JioREe & wRE @
fore dvay & ggme ® AR T e @1 |

T TE A @R g 5 IR A 2016 A w9 a3 fore oid Ragd wA gRR f6T Ty wenfa
SAeHd UfaHed Ho el g1 IRAIAd Swredd! WaHedl &1 JEAY aRd ¢ | T, U | IRdd H qan §
& SeTEH FcATe WARETT &1 RIwIRel R SEiRd & | 0ed + 4fdw eye ¥ 9 JH /Rard 4 el
Wwﬁw%%lw#w%%%wﬁww%ﬁw%%aﬁﬂ 9 R R
uRErerl ok 9o € 3 U4 4 H TaURl @1 2 ¥ @ Weud & ql6, Aoy J9cye ®U  GRldd S HSCye

YR o 2 |

W#WQ%WGWWW%W U RUE feA1d 04112015 (017 URaes w1 &
ﬁéwﬁmwmw)ﬁaﬁﬂémeﬁ @ g ol | Ui 7 8 4 Fal © (& afiRed wof gef w3
T B R W GAN B G o g “Ts‘ i A, 2016 B SRR R

AT @1 e e fer T o & gﬂﬁaﬁ TN T RAR JeH B F1 ARG R el emied 3l
af 9. (o) ok i 3 T 4 & oy AR e wew # feiRa T @ T 2| gy, deiidd @ e Wi
TR BT R B SR F T o 6 Fn widd wd @ R d W 9 F (o) T el 3 W@ 4 @
el Aeerarell @ e fdare &I e Tal el |
T Gy ¥, U J W (61 § 5 @ o, Rl 3 Ud 4 H B G uRarer T €, Rfb I 9of R v
R UREIerd 6y ST € | Ui 7 R € i s SR R QU TG 9 | 9 H &) weauedl aoA # O i
T | U W O @ 6 R ok Ran 9o @R 9 uReErel W e | U 7 56 YaR Jgadt /A
4 g gRI ywdIed el &1 AR vEn &1 IR 6 8 | T8 S aRe WRa © 6 Wi wag Suaed, s
WW%WW%(MW)H@HWW@MH@W@WWWWTW
T o1 | foRlt A SO, I THINGEE Serdl SRR J IRl Wl R P Yode [Cwir T8 61
aﬁmﬁﬁ@ﬁf 3R 9fe éﬁsﬁﬁdﬁéﬁwﬁaﬁwmﬁzﬁwwﬁw?ﬁmwmésﬁ?w#
T8 w%ﬁ?mﬂwﬁamﬁqﬁaqﬁawwmﬁ,mﬁ%mwwﬁamm9,3 T 4 ¥ yed
PRI Ul & Al 9 R PRI A T ok Rara W walt fwltRr iR wd 9l 3, 4 @ o ¥ wehka
FAT W TR G G Al # FAAE gRT ad Rarad /ST WA & /e s o T8 €

(@). U<H ¥ A w6 @) Qe W b AGGToR WId & @1 WIaT dtell fARad o @1 TR Ao SR T8 A
R BT R (a1 T o b g9 Rord ST A el foRI AT €| U o A @ o 9fe Seao] Samkad &
fore & Samedar SR diTed 8g N @ Wi g, fowia fder o9 W W R @ 98 T g Ses
TEel AR AT &, TG IR W0 6649.77 TG @ IR YR ¢ Al W A (6D o0 o FT SAH Tl AR
T B, S ORGSR WG9 fohar Sg |

PR 242 B FIF el 9 # AR XA I§ el feiRa dvar @ & U e 9ol fvmr R gHR § Rife A el
TS WA & TERIBR B (oY I PR & | S8 IR SR W e, AT T IeeIaRv, 39T & foy womel § $eR
yfafie &g W anfe il & |

RIS 7 AT S el BT a0 ¥ §U FH. 11 R AR 242 F FEH < T3 wRy wdiad o € i (i) e
RGRIRYT 5 A WG el & F9 B 24 S Ugel Il BNl ©, BIg GeAd 9 [’ PR eI B, R U fod o aef
AR W 3 T [T T AR (i) FEEA $ forg G 1 ART B0 5000/ — U HARH & |

U | W {6 € 6 Swee J Uk gieT & Ik & oy IRG Te foadi dere @ fiwrn R aifte o &
SR o o i T8 THERMICE | I, FRM W R #  foy ok aRfT el & W o fog o, w8 Sefw
g 75 fewfri wite avd g W § Be o @1 UKE (6 T § | U 1 W 6 2 fF 6 g5 W 9w W @
QA TE AT W e it 98 G T 2| i wwaed < feufnt ¢ % oy W emiRa g T €, e 3w
AT fabam T & |

CYed ST A, Al A A DRI 91 F1 @ fory (IR Hed doT FRad W SR $RIC W B B Je ST AC
% fory Jeged e & forg <Al arfererag foan i &
(®). i A | 21 iR |

w0 § IRy

4.

[EER TIR B W B I g
EGaH

P W T [ @n | e | wm
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(F). IRGIA §T /T | 14c 28.00 16.80 12.00 7.20
(@). WA (R-SHHT RIer) 14c 27.00 16.20 16.20 9.70
(M). TR (R-FIGT FrIer) 3R DD 14z 30.00 18.00 18.00 10.80
H 3R A o H
(8). A Wl @ WEM W UERdd 18z 38.00 22.80
P T PID (AT PRI ¥ 37X) e
@). e grr zen e
EXi) fqawo REGKS
TR @ bk Bk
] faceh TN faceh e
3 | Prar 7o o6
(F). ARG &1 /Fed | 1#e 35.76 21.45 15.32 9.19

%?};ﬂ;ﬁ%@iﬁfm J il 48.53 29.12 29.12 17.47

(9). DA VTS @ AW W YERad oer | 1A
T E [T T F 5 4853 | 29.12

(). U DT 14e 48.53 48.53

(Xxiv).

(Xxv).

I8 <@l o Wl & b G o AN Ael b T ARG (6T | O 390 RO AR AMR WE B $T F b T o
UG 1 9T o b G Brel @ iawor A BIg Wl el ¢ (o 1 4 el 99 @ oy € R 3§ fowel @Al @
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(i). | 1400 RN ¥ ARG & ARUlR TP 8,400 5,040
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(XXix).
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4T YETT §RT SUE FRaTs s VAUl @ fog &R H WU 5 QI IR QIRGe R 1 SR b AT o7 | U e
o 3R a1 o fob e S AR W AR IS Ha¥P &1 IRG e 3 Gger fbar Q| ARAUICT gRT Fo0 W, U
5 WATE & O § (& AWCl B WG X AR R 2009 Aew § ARG Rigidl F1 SR $¥d gY TAwE @ forg &R A
HEN 31 T ARG B | T4 T, 5 QUGG IRad /A A SIS gRT TR A W e @ qar el
TRA H 100 T TaUAll @ forg il driFwed Hafdd o) @l FuiRd v |

(®. DS T et B W YEEv ARMR & fory T e TRAad fa @) afew fenfad 2015 & &€ 574
AR, T P [ a1/ B @ (oY U oy & S A IR 9o Suie TE A § o Ve Herw
AW (¥ 3 HET0 < H WYed U1 SRIMIET ARG Bl SHied @Rd gy U SMI /SRR /B oy &
TR @ WadT & | A R o e U A X Suoe TE & s afe Suae X wara w6 e ar
TR 2008 & fewniedl @ RGP ARV @R gU WdicW el @ WM H ol SRA el el
T/ GfaE / IUER B! ] UG AT AR S 16 IR Fe {3 W AY B /SR /Hl & forg
TR TIRGE R Wbl § | AR ¥ T8 W PR F1 AR (b T o 5 o fOden & s, gerel Sl W
T SR ¥ X afe e # feiRa Raedt # wfed @t T 7|
U o W (a1 § 1 gyl Sl R yguu MR g W TRl ¢ | BT &3 FI WH IR @ ol & R el
TR B fofg ofR TAaRT F ol (§UACR) SrenaH T SRUIeH @R & WA & i, T 9GH SR et
BT W 0 5/ U & DI R W G A1 T | U A g © o e A, wieid g5e W agd oN
fe=m S %81 & | SHlely, U 1 I8 S & (oY Wl SUR R N o UG RO & SR YA ®R W g
79 foum ¥ weuor R et F @ fore B0 5/ WY o @ @ W A ywaed fm N R g R W
A[od I FFAA A forl T | U g1 U TR & oR W ok 98 WeR e g § 3 T me
TC G YOG BT o B aIC H, T SPAN SAIG CAIRAR & AR & 8, o gt S R Wi geue
SR SrgAIfed o o 2 |
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(Xxx).

(Xxxi).

(xxxii).

(xxxiii).

(xxxiv).

e M U8 RSEIRRH FRUNTM (ofics U § W 79 o {5 1 Jguo SHfiMR HRiaT sieel 1 3R
ﬁmmwmﬁ?ﬂléﬁsﬂﬁdﬁﬁﬁwmw%wmﬁﬁmmwﬁwzﬂ%uﬁ
BRI el 1 AR 2 YU GG DYl & o U B g & DAl Wiicedl & fo A wRiad ol o @ e |
sﬂmwﬁwﬁawwﬁﬁwwﬁmwﬁmﬂ#wmﬂmwww AT
W B ¢ {6 PR 9edl 1 W 2 H IRA 9% SOl el ¥ YeRad for o @ ol gafoy Sed wewm
MR AR el BRI T STy TR GRA § W @1 9% 8 el 3ol ¢ |

H0 PRCd Hogee Yol d8d Y TR (WICACHd)) W @F @ 4 UREed @¥al &, R $El e I8 a1 el Tl @ b
AR Wi Sl & FRIEPR 4 TE A €| I8 a I § (3 wite ol Wil w2 aRte @ ge
48 ¥ YEag Waell @ oy AET U g U Ui Wafd qo ST e Wl & for g FuRe @ forg 21 e
U @ oy weIea Mgl M MR W oY H U6 <¥e 9 fd §9 W Jhe d 8 AR 39 W @l U Y SR
CEREIE]

WeaE & wd # S el g T 8 5120 Fw gfg e gRT To TR AT @ TE 81 B0 2510 B WA
Yy ol @ feufg & @ fore RIS @1 g WeR b a1 8| T8 W Swi@ R JEe @ f G A 2015 B
TS 84 B JTHR, FEIUCH I SUAe IR T3 Waall B oy & el BN | AR Bl Flowd §bT AR F T Bl PRI
1 A T A TS 2| NI ARG FROR gRT AR FRY MY W[ AT 2015 B I I BT U N |

EUgSIRIa U T foid 27 g 2016 §RT g9 WGV W R o o b ARG o1 59 gaRY & gt &
[T 1 3 2016 & q1< 1 @ B forv 65 AT @1 U Y ol WUEK &¥ W WK Tl o @l e &1 9 wiffe
gl T W e # et T 2 % 650 Yo @ &) W URE Y o 1 ot 2016 & N BN W & et | g
G ¥, g Seerd Bl UG & [ 31 A 2016 F TG AU SRAN D1 U B (ORCR G D1 AN FRel w9 i |
U R ol @l due Bl 9 WeRT gRT HRIRE X1 Pl SRR B N 0@ ARG @R &1 Ry far o | g9 Wy ¥,
RIS ¥ &R A 3G 11 W 2016 GRT SR AT AT o1 b I A Bl el B [RIR DY AT G D W 31 A
2016 & 1< @l 3@l & forg 6.5 Il o1 e PR At @ forg foRaw A & sy gam |

IR ¥, dARIGIET 7 S0 $H foIF 12 7 2016 §RT 31 A1 2016 B HFAR URH (A W H B0 17156 @RI H1 @ICT el
faewor * o | et g1 O ROy @ SIfER, 31 W 2016 BT YRR &1 MG [oiHT B0 626,68 FRIS I T &
e TewUl ARG Pl adidd U MR GG B0 456,12 RIS TR AT © | §9 UAR, ARG gRT gfoafed e R
AT § FH B AGeToR AT XA g9 TG GRT AR (6T T 76 3O Al SRAH B G $1 AR $R Bl
ARG T 6.5 TR @l U A ofd & fowaR @ A @l of|

PGS gRT Y M0 FaeT & AGeToR, 39 MR A RIS & Sl @) duar fRART aRd W SmeT W
Eroedt / 47 / 20121 fesT 19 WS 2016 GRT 65 YR @ UeH AR ordh o e +f fivaiRa @1 ot 39 9N § Sa@
Y ¥ T U Y AT 2 | afb R 2015 B Seok BRI §Y SN Al B GHGRI AT B IR H SRS
BRI @8l TS 9 @ Gy W, e Soold I UG & 6 I8 AW Aol SRAMI G due & (R ¥ e o R wges
A, 2015 & N U @ Rl g @ e § T o | AR T D1 du @ fRAR @ fore, Wt wiha g% e @
geEar TE | W e A AR /Sl wRatds @ A A @ i & fivar o weRe fodl areut #
o T 2 |

W A, 2015 & TS 4.1 B AR, (i). T4 TeS eA H g9 RGRI gRT qedifend Sifaa AR S SRR X8 T
o BT AR M1 gRT (el (R # SfaRa foram e SRfl o = @l g981 M, AR 6@ el (if). 39 AT @ AfH
iR T el @ FrfeET o gl T 7@ A S & A BN @ o & SRM FET A 31 WeHd 8
arer JfaRed R, Afe IS @, oo fbar T Aty SR AHR oRev H ofaRd fdar ST AR T U Saw}e
Gfaenell & faar, Jord 3R /o AYFDIFRY & fore MRl $1 g% fdar T =y |

75 <@ TR (i) & e A & ave § R g ol R R T 2 Swed (i) & Wy ¥ af
201314, 201415 T 2015-16 & foIy R 6T T & TG U  WiGRl @l AR 16 JAed 9™ & 9% arafaa
et SRIY / EeT @1 Jeuiad el (a1 § | U o 99 I8 Gel § [ AloaT SRAM IR SR | 21.20 HRRIT 6 &, SHlel
ARG R & WA T6 A Wed d R B gore W NG AT G P WD TEl 8| T AfaRa
ey /onet ot Reft &1 eurad axe B forg T faawor A 2

T @1 I8 9elE o1 Ol & & a9 2013-14 § 201516 & foly ¥orl @1 &R 16 Wfowwd Wfdem & 91 faa iy /«rer
@I ARG B AR 9 AT WA N AR B T AR T 1 2015 $ Te 41 & FTAR JfiRaa AR, IS IS &),
SR T&l Fvar R 39 Rafd & TR 4 31w & A1) 89 31 AR 9 2 A $ AR 39 Wik @l Al d |

().

="

T AN, 2015 & WS 3.1 F FFAR, FEII U A Ao 9 foaq SSeYe, HeR YEwH & Aol H Sfidd B Ul
U1 B B H P WalRT W @ (o PRINWIGT A6 Uiag | U WI5S WAt & oy, U Ul @ Sl aift W
SR Ul & o qo-aRiT W dr R o IRMIeR & WU H SRiwTed A6 fuiRd ST Sifd Ued gRT IS o
T 8 | AARIEE | HCR YEead wied AR U Wge W @ (o did T 9o g smeeye <Al H /T & w9 H @l
Gt il @ fore SRR q9a fieg a1 & U o Ul @ sl el W ok ol @ ofte el W, 9 A
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(XxXxv).

g w7 @1 o ©9 # FRFWET A Jaitad 6 €| el o REe]l & A, T A ok efiea Jifve g
ARG Ted efiFa wo fofo (éﬁ'sﬁ'wﬁﬁdﬁﬂ)maaw 8 ¥ TERAT Pl WRIF &R arR Gfgd, 9 & 3 7d 4 § WRA
PRI, 9 F. 9 W WRN PR Ye&H SR ¥l 1 T 2 H AHgd Sl & oy dad Saeda ol /A & w9 # 6
PTG A FT W 6T & |

39 WY ¥ T8 oot BR NG € {6 U g7 Wi dRfIed AME I IRER & AR I §R WY &SI gRT
féy M0 uRErerl @ forg glaaRa fam o @ SR 9 SWER & W U H WAl e & al di3e] IRatdd W A
Tl & e oy i e § gue sRiftTed A9 Ted @ FEiRd 6 Ty § ) e W o & HeE A Wifd vavd 9
A @ fory aETARNaNTey B B wIgde fofics (RTINS @1 oeR MR R foar qamr T g, argdinidve &
Wed FCT § Taved @1 ol @ forg Sroed g AR gue Tew g R foar W | gafery, @9 6 9 @ forg
TR BRI A T8 e T Y T

3G oy, IR gRr 9 . 8 SN 31 R Yevd @ forg I amR W e man 3| S & foro
Wed 99 99 ¥ BOR chG & oy Sogd gRT AR PIE Wed g1 wIRi foRr e | gwfery, 9 € 8 & forg
TR PREG A9E 4 U & T & G T § folt SRIFEIET AMal &1 R el 9 W |

TP AT, U | IRAIdd FRFETE Al § Seerd {61 § {6 B Wi Sdeiciva grT 9 € 8 H yeRad foar w
2| T8 R Soord BT UG R 5 9 W 8 B o, Uwi a1 IR e Ve @ fore o 39wl g aftgfa
S W[ FHCR YEE @ foT & SN U GRT IR a1 T § | UREId Sdeive @ AW W S Weed
PR Y & forg 41 8| S0 99 § BN Yew W SN BT & forg SIIENive gRT oy 0 oRare, aft a5 @ 3 forg
W BI g9 TG G FFAGT I Tl & |

SRfE G $ S, AR R T2 i SRIFWIEH 4196 it giiafed srRIFWGT a9a! § Gide w1 8 Iwm
I T & 99 2015—16 H T AT AT € B U g AN YR SRR @ W iR fhar g |

W%zms%@@zsaﬁm TR Bl 1 TR 2014 AR RS T B 1 TR S 419 A aTel ARA IPR §RT 21
T IS (SUiams) # 100 Fowrd F=iar @1 91 T GerRwia § G 9 GaSied [Bar A R FHRIRG qEsited
Wwﬁmm‘zﬁwﬁaﬁmﬁﬁswﬁwwﬁ@mmw We M 2016 @ S 28 F WY Ufeq
Wb AT 2015 & Te 32 B AYER, SEUE B 100 U R AN A D qEHIGT Tl e gRT e
FRIFETET APl B IUAT & I & | A T AU PRI S F G Tl G § Al el I b IR GaAGH
WeR T o T | TR FEN G € 5 a¥ 2015-16 $ o adHE AE qEdien WRAR AR TAE TR A @
I & o0 Ugel &1 GG far S ga1 & | S 4 STl e qadied 9y 201617 H SRIMUIET A6 31 Iuelly &
T 1 ad 2017 & AR 2| OR Rerf # <A # 59 oM @ U@ A i fr a2 f 5wyl Ry o
XA 6 WIGRT gRT T foy S arel Seieng @ 100 WOR R W AfNG qEaiad & M ¢ |

e GEFieT THE & T AR SRIMUET AH FI AR gRT il BT S & M 1 et 2017 ¥ 20| A
T ¥ FuiRa sriftored Ae afia 1 oy o € o 99 a¥ fORy & fory ovee § gawied T S | W A, 2015
faffde aech & f oo  aiffe qaoied erfweT Arel @ Sudfy & JdF WAt g | 39S forg Few R 3l
3 WIRERT BT %G T8 B B | ARSI GG TG B (oY, G I T8 Wellg ol Wil & (b GE Beiek a b 3 B b
e 3 AR T g Iiieg &R R g9 TG gRT ARA SrFwRd aal & @e 1 T 8 31 RER d@ 31 aafy
3 fory vl FRifTeTe 7 Wag Suaadel T g0 Wi @ aifvd &y | afe g9 Wit gRT e Jfwfa srfe
G U G ARofd T8 oy ad § U 39 Wi g e Seegdiang @ 100 Hfe W 39 v A feiRa o) &t
WA & qEHlbd R Ghdl & AR GASIGT GRAH A IR GHA & e aR A AFRE B Heg IWwEA q 39
IR BT T R |

(oxxvi). DRI & HIGET SRAM Bl el SR R 31 R 2016 T SHefal WA SRAMI & PR Bl Pl TR, S A Tgel

(xxxvii).

(xxxviii).

&, fawaiRa @1 75 off | U o o w3 26 R 2016 §RT 31 SR 2016 F A6 3 WILHRY GRI WA X SRyt
foy o T Yo R od AR AE A B & fRAR @ At ot | SRE 10 SR 2016 @Y aiff foar @
s TR 1 ARRE &1 AN ¥ 30 A 61 T & 98 A & | UR Reafr #, 6.5 i 1 URE R ot ok Hge
3 forg tem A odr 9fRd e SRAMT @1 FIR &1 A @ XA SRR oy A 9 foRdRa fean A g o
U gRT A @l TS ol | Yo (R ol &1 dwe § fowR fUwel fIWR aew @ W deiidie g gfiafed wrer Refd w
SR 2, Sy TEel qamar T g |

gl feRieEl & @S 38 B AR, AR SRHM ARA @ O § AW B ARG B R ¥ 30 o B wE @
e 3 T & oy ool ReT | SO, 3R e Ued WA, 2015 W a9 b oATRIE oral H Hfodfed aRdadaid R TORAR &
YR R W[ed & IR I JUE B! &, SO FAIT T Bl ol 31 71 2019 T RiRa a1 78 2 |

(®). W T 2015 T WS 81 B AR, AT A FuiRT X fwam wR & Rawd qor ge e 'R €| S
T R TG B IR /AT IR R T B Y & & ANFR BT N R Tl & |

(@). O Ugel g T & Wed AN 2015 B AR, T8 AAEUE Pl ke d @ 6 A 4 A @
UROTFRAR U BT AT 61 JHEE Tl e |
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M. IR Ree d IR I REr < & @ SR wRa @ TomE § wRa ey @ sftRE & i @ 30 o @
AR waf i /@R < g0 FeiRd wepes o e & fore 3w WRieRY &1 S 9% wad ¢ |

(). S B ARG e il vt A AR gRT IRATfad Wi e g ufd S / WRaRT & SR W
AR @ oY AR % e ¢ | AR AR B A § WRA AT B ARG Bl akg ¥ 30 Al B fieR
R siifee /BRY <0 gY iR W @ Fhen & fore el Sewe SRl 9 56 R &1 §9 3R T6a
gl

15.1. qROAE®Y, R TWE RN W, T WY ARl & R W, ¥ iRy e &1 @i aRAe de FRiMuRS q9e
FPAINCT FRT & FORT e ¥ HRR(a fobar AT 8 | R SR Rl W SRA Bl AN B W VNG & arell ¥ Gl 8 1 ani del
@ Fifh W EE a1 PR A SR a0 gU 9 eyl faie 17 REARR 2016 H Ugel W SRS TS § 3R 31 A/ 2019 T W
| I d6 Yoo IFHIGT W B A & I O T (b 39 WRERO gRT ORIy WU W R 761 A S g |

152, SR 3 $CR YEwH & AHel W N S 9 fgw amseye, ST WX U HeT & AR FI St dai @ foy srifteres
qG Bl UEET @ Bl ¢ | U HIge el b fofy, e o Ul & S aiue W e Uil @ N qo—ai § & U H Sriwe e
wiag v & |

153, R M0, 2015 & @S 2.8 H JoM SUAE AT T SRAN P GABIGT G M0, 2015 B T 32 B WY UGl W & | I AR
FRIFIET A6 Q07 T8l FRe &l R 3el ¥ & SRM qedidd & fog I T2 & |

154, TR A 2015 & T 7.4 S FFAR, e I 6 JNG P I AW, Ferar 8 faq Jreye, el o sl a9,
ST Qe Fehe W W $9e IR 90 & fofy a9 (U M0 e W At Ruic HorT | dfte RulC YRAE a¥ @ G & a1 60 oA &
W S B AN | P AT G W 3 TG e 1 A I A - WO B g

155, a0 RAMCYl & WE 4 & OFJAR, g TGV FeUwd U W I U ge W G I A, 2015 B WE 7.4 B FUA A0
HIEE R YT TR GH & |

2. T, g, qew (o
[FSTOR-111 /4 /3. /319 / 16(143)]

age — |
-1
T IRarert @ forg ARt g it e AR 2015 @ i e <oRa anlen @1 uReer (PR yew R (Gived) afRed) —7
kY
FH. fomoy TG 1 (011—12) | a2 o12—13) | T3 (2013-2014)
(1). | o = (R affe awl 3 aTEw)
(). RaTe @ (fedgrd wed) 9,081.42 9,618.80 10,479.36
(ii). | e T A SuRe 5,221.51 5,729.93 6,816.73
(iii). | foxt va fofew em (gwuwg) 4,565.21 5,545.57 5,740.22
o @ 1 =(i)+(ii) +(iii) 18,868.14 | 20,894.30 23,036.31
(2). | R R
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(). | v wand @
(®). TRarer @77 (feera o) 636.24 463.86 1,377.83
(). aefed gaer qoT R Uk 647.64 619.98 899.99
(). amdfeq TwTRg 334.39 384.23 428.09
3o 2 (I)=[(®)+(@)+()] 1,61827 | 1,468.07 2,705.91
(). | TR aw - - -
(iii). | v o, A B @), 7 4/57 O AoGH I FHRN TR, o /I T IRA,
TR A e RRT a1 (w7 @ g §9)
(@). -
@) -
(). -
St 2 (i) =[( 7)+(@)+ ()] - - -
(iv). | Yo AR A s a1 4/590 1,300.97 640.00 1,720.00
(v). | "R o Gel FeET 3 Wi @ 25 Wi W 3w Jee qu WA SURaR 1,804.84 |  2,008.71 2,837.17
(vi). %aﬁ%m freitenr 3 yrfte @, Ak @1 2, T A, 2015 & We 210 @ o
(@). oRarem arg i N
(@). TR 58.54 | 58.83 76.05
(7). Smdfed au T WG SuReR - -
(8). amafed T - - -
ST 2 (Vi) = [(@)+(@)+(M+(9)] 58.54 58.83 76.05
2arag = 2 (i)+2 (ii)+2 (iii)+2 (iv)+2 (v)+ 2 (vi) 4,782.62 4,175.61 7,339.13
(3). B TARISH & 918 T W (3=1-2) 14,085.52 16,718.69 15,697.19
(4). |pasddmdar=[aEl + a2 + w3 ]/ 3 15,500.46
(5). | P
(i). Fra e wReRaal 31-03—2014 & TAR (el arffe ol & arfam) 88,644.92
(ii). 9 Tl a7 31-03-2014 & SPER (cRETRIfe aifies el @ SgER) 9,980.39
(iii). = i e ol @ SR 31-03-2014 B WURT TR § K o 650.69
Rl @1 fad 9
(iv). wEmdfta ot & oER 31 71 2014 A et uRare B SfaRa srd R 6,744.79
e i &, & fea @ (VI 3% 2637.70 @@ + VIl ¥ w0 2375.04
A+ Td-1 1732.05)
(V). =R wem MM, 2015  We 210 & J0 pufed aof, AT B &, @ forw GemRa oy
T ATl QI o & SR 31 AT 2014 31 3w uRwufaal @ fad e
(vi). W afes Renfidat & g 25 % fuiRa semeel & oER s o
(@). Teggdl 257.19
(). il Sermear 228.39
(m). g 1,534.78
(). (@)+@)}(m) @ sis 2,020.35
(Vii). wr e g [(0)+(ii)-(iii)-(iv)-(v)+ (vi) (d)] 93,250.18
(6). | wd 5(vii) w16 yRww FRIRE go ® TR 14,920.03
(7). | 31 9rf 2014 B i o s (Gama) [ (4)+ (6) ] 30,420.49
(8). | =¥ 201415 B forg ] ST B 100 AR A R W TRAR ¥ @eie qufq @ 6% 32,245.72
(7*1.06)
(9). | 7§ 201516 & fofg AN SRS B 100 FRRIT 1 &R W CARAR # Gt | @ 33,477.51
3.82% (7*1.0382)
(10). | afvem geaod affe T AN (CaRam) 33,477.51
TG 31-3-2014 31 U6 €N & N STl oMl 5,637.03
fraet CamRaR 27,840.48
(11). | aftre GEaied CERaR » dio AR gRT Fidd qEeiied S W S ST 27,840.87
agaw - I
Hivadl & AfRE T IR & fore Aol g IR ok e g1 WK e A, 2015 3 N Affe Yo e 1 WRGe —
w0
7. T | TWrem-—12) | TE2@ue13) | T3 (013-2014)
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Q). | 7 = (R e aE B EER)

(i). | Rearer o (feera wiee) 9,081.42 9,618.80 10,479.36
(ii). | vdert don wEg wuReE 5,221.51 5,729.93 6,816.73
(iii). | o v ot @ (v 4,565.21 5,545.57 5,740.22

7 @ 1 =(i)+(ii)+(iii) 18,868.14 20,894.30 23,036.31
(2). | "er TR
(i). | W s am
(). uRETer &9 (feuerd Hied) 636.24 463.86 1,377.83
(@). amdfea yeem qon yeG SuRa 647.64 619.98 899.99
(). amefed THURE 334.39 384.23 428.09
e 2 (i)=[(F)+(@)+(m)] 1,618.27 1,468.07 2,705.91
(ii). | #of W = - - -
(iii). | v =, AR P B, 9 4/59 O qOGY @ Frn AR, $e /I
P T IR, TRARE # Tam IRE R (AE T B TN
(@): - - -
@ - - -
(). - - -
wets 2 ([i)=[(#)+ (@) (1] : : :
(iv). | S ot % oo @1 4/500 1,300.97 640.00 1,720.00
). mmwma%m%zsmﬁmuéwww 833.53 1,206.35 1,849.00
(vi). | PRI % o T FERw o RIS 21, IR 3R 8, Y T, 201
P WS 210 N TIRW
(). oRared arg - - -
(). T 58.54 58.83 76.05
(). Smdfed yeu T WG SuReR - - -
(8). amefed TR - - -
Sy 2 (Vi) = [(#)+(@)+(m)+(®)] 8.54 8.83 76.05
aa@rag = 2 (i)+2 (ii)+2 (iii)+2 (iv)+2 (v)+ 2 (vi) 3,811.31 3,373.25 6,350.96
(3). | snwmwidmaaam (3=1-2) 15,056.83 17,521.06 16,685.35
(4). |sasdeman=[al + 72 + 73]/ 3 16,421.08
(5). | Frfom gl
%ﬂ?ﬂﬂmqﬁwﬁmm—m—zoua?mﬂ (cramife affe ol & 88.644.92
g%ﬂ)vﬂé TR F 31-03-2014 & SR (cramudita aifife ol & 9.980.39
(iii). Tom: e qIe ol & A 3t-03-2014 BT T T 650.69
H Ft o aRwuferll & e g )
(iv). el ol & oER 31 A1 2014 3T AT IREEd B faRa
3rga et afs @i & @ fraw @ (VI et w0 2637.70 6,744.79
o + VIl 3f %0 2375.04 ar+wdd-1 1732.05)
(V). Tert: weed A, 2015 & @ 210 B T pufed aeff, AR K &, @ -
fore R forg o arct ETdid ol @ SR 31 A1 2014 FT ORI
oRefl @1 fad 1
%). W afer feenfdt @ e 25 # feiRa gRESl & SER BRI
(). g 257.19
(). fafdwr <merfRat 228.39
(). I 1,534.78
(8): @H@)HHT 77 s 2,020.35
(Vii). et P g [(0)+(ii)-(iii)-(iv)-(v)+ (vi) (d)] 93,250.18
(6). | »d. 5(vii) w16 yhrw i got W wRam 14,920.03
(7). | 31 7r 2014 91 T S ot (Gamam) [ (4)+ (6) ] 31,341.11
(8). | T 201415 & fore I SN B 100 A Bl &R W TR A 33,221.57
et g @ 6% (7%1.06)
(9). | ™ 201516 & forw oI Sepdion 100 B 1 &R 9§ TR A 34,490.64
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i 9 @ 3.82% (7*1.0382)

(10). | s qEaiod aies Nowd a0 (IR 34,490.64
(11). | e GEdied RAR @ AR TR S0 W Ao grr 27,840.87
I RO
e - Il
-1 (e
I yeva T (ea) @ forg Naide g o wew AR, 2015 @ arie aifife <ora amen @ TR
w0 Tl H
. 1 2 3
738 fawen (2:1?—12) (2(1?—13) (20{1&—;2014)
(1). | &7 N (el aie oe @ I
(i). | e @ (e W) 5,165.96 5,753.90 5,845.41
(ii). | e o S SuRe _ _ _
(iii). | fow ok fofeer @ (oweme) ol @ SRER 1,999.90 1,353.06 1,119.98
(iv). | e Uu R sEer 354.00 294.98 -
(v). |TWU6 T A 1,645.90 1,058.08 1,119.98
(vi). | S sl § der AR 6,281.76 10,720.69 21,136.00
ga 7 1=(i)+(ii)+(v)+(vi) | 13,093.62 17,532.67 28,101.39
(2). | T TR
(i). | e e am
(). uRETer &9 (feuerd Hied) - -
(@). amdfea yeem qon yeG SuRa - -
(). arfed vweag - _
Systig 2 (1)=[(%)+(®@)+(7)] - -
(ii). | %9 W AW - -
(iii). | voge =, R I @), 3 4 /591 O Aoy B T MR, o/ e o qemn
TR, v @t s TRE i (e T @ gl T )
(). 7O W T IRRA B A
(@), R @1 P AR/ T F BRI
(). IS B TR AR -
st 2 (iii)=[(#)+(@)+(m)] - - -
(iv). | T Pl ¥ oferer a1 4 /5 5,025.41 8,576.55 16,908.80
(v). | uRerer o qom e @ e & 25 YR & e yd oo T SuRaR - -
(vi). | PR % & T R of RIS 2, R 9 B, TeH M, 2015 F TS 210 B
3 TRE
(). aRare a1 - -
(@), Teer - -
(). mﬁa e Tl RIS SuRar - -
(s). e yrymg - -
Sws 2 (Vi) = [(3)+(@)+(M)+(9)] - - -
aa g = 2 (i)+2 (i)+2 (iii)+2 (iv)+2 (v)+ 2 (vi) 5,025.41 8,576.55 16,908.80
(3). | wwmwdmgam (3=1-2) 8,068.21 8,956.12 11,192.59
(4). |pesdamaam= [l + w2+ 3]/ 3 9,405.64
(5). | fraifor det
(i). fraet sme aREufe 31-03—2014 @ SR (orEmdfi affe ol & o) 7.77

(ii). WS IRl @R 31-03-2014 B SITHR (RATRIE A ol @ SFN)

(iii). wer: demdfia e ol & AR 31-03-2014 A1 W TR § W oW
oRefal @1 fad e

(iv). el ol & ogER 31 7 2014 B G IRAAF I AR A
Rsfel, A DI &, @ Fad 1w

(V). Tert: weed A, 2015 @ @ 210 B 3 pufed a=f, A B &, & forg ghe=mRa
g A aTel ol ol @ SR 31 AT 2014 I 3@l R @ Fad g

(Vi). 1S afen el & e 25 § FEIRA SRATH & aFAR P O

(@). Tl

(@). fafder TR

(). I

580.38
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(&), (B}H@)HT) @1 St

580.38

(vii). o frfom golt [(i)+(ii)-(iii)- (iv)- (V) +(vi)(d)]

588.15

).

% 5(vii) W 16 YR FRIRE fol ® wRam

94.10

().

31 T 2014 P I Iowd e (GamRaR) [ (4)+ (6) ]

9,499.74

).

7§ 2014-15 & fo0 A Secpfieng & 100 Hod A ) & TARER e afq @

6% (7*1.06)

10,069.73

9).

T 2015-16 B foT T Siams & 100 FR o1 X & TARAR ¥ w@aian g @

3.82% (8*1.0382)

10,454.39

(10).

ftveaw qEaied affe o o (TaRER)

10,454.39

(11).

ARPTH EPIHG THRAIR & IR Jwaiea e W i R st S

10,454.39

s - IV

Pt e T & forg el grr dRa ol dvomd g gfReRa wes R 2015 & s e v alen @ WReed

w0 araEl d

Eo

fawm

T

(2011-12)

T 2 3

(2012-13)

(2013-2014)

@.

T 7 (i s o @ )

(i).

IRATeH 2R (R Wied)

5,165.96

5,753.90

5,845.41

(ii).

YEE T A SURE

(i)

i vd fofdw @ (W) el & oFER

1,999.90

1,353.06

1,119.98

o o 1 =(0)-+(ii)+(iii)

7,165.86

7,106.96

6,965.39

Q).

T AR

(i).

e Hdfda arg

(). uRETeH @9 (JeUera Hiea)

(@). Jafed Jeb T WIS SuRar

(). amafea THyHg

st 2 (I)=[(3)+(@)+(1)]

(ib).

FO R AT

(ii).

T o, I B B, 9 4 /590 O wegh o IR R,
Yot /Ao o Famn URR, vemReE @ e uRet il (1R He
% ¥ )

(). o) e e WRME & e

(@)l. Yo P g AR/ TR B FRCT

(). I=g<1 @ TR IR

St 2 (iii)=[(#)+(@)+ ()]

(iv).

e R § sfeee a1 4 /541

(V).

TRETeH 2 T TR @ W8 @ 25 Wfed § afe ween qun A
SuReR

(vi).

Fufcd ¥ @ Wed Ry o TEie 29, IR 9K 9, W AW, 2015
% S 210 B 3N R

(@), TRaTem @

(@), T

(7). JEfed e qe WG SuRer

(@), o v

s 2 (vi) = [(3)+(@)+(W)+(H)]

2@ = 2 ()+2 (i)+2 (ii)+2 (V)+2 (V)+ 2 (vi)

283.20

235.98

Q).

AR s R ga e (3 =1-2)

6,882.66

6,870.98

6,965.39

(4).

pH3ddmen = [l + W2 + |3 ]/ 3

6,906.34

().

il g

(i). fraet o wRwUfc 31-03—2014 & SR (orerife affe ot
¥ SER)

7.77

(ii). WS wIfcRiT R 31-03-2014  SFTAR (TR AN ol &
)

(iii). = o e ol & SgER 31-03-2014 FT HET TR
¥ Hfd s aREufeal @ Fed g

(iv). wEmdita et & ofEr 31 7 2014 A et oRares B
3R srae Reufe, A @ &, # e
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(V). 5eTg: wed Af, 2015 & € 210 & 9fiF dufed wof, R i o,
% fofy YA (0 T arel oRaTRIR el @ AR 31 A 2014 B

(vi). S afe feenfdt & &g 25 ¥ feiRa TR & o

PR ol

(@). T -

(@). fafder <erRar -

(m). IFs 580.38

(@), @)1+@)+) 71 W 580.38

(Vi) e P g [(0)+(ii)-(iii)-(iv)-(v)+ (vi) (d)] 588.15
(6). | & 5(vii) W 16 vhwm FRIRE foi ® gRam 94.10
(7). | 31 w1 2014 o i 1ore e (@ameaiw) [ (4)+ (6) ] 7,000.45

(8). | 7 201415 B for Y SeRpaE B 100 TR N R W QARAR §

o sl @ 6% (7+1.06) 7,420.47
9). aﬁ2915—16$maﬂeqﬁmﬁ$1oomﬁﬂﬁwﬁ 7703.93
waia o @ 3.82% (8*1.0382) :
(10). | s Tawife ot o SN (TReR) 7,703.93
(11). | FiRiid g s ok Sod gR ReRa Sorg o <)) 10,454.39

fewoft: 51.20 Tfcrera @ T 9fg R AIRIGIC R ST YOG B0 10,454.39 WG 2| WIGRY §NT AR a4 gV SUR (R f T & 6 owa W
U & o0 R | W O @ foI S QRGN %0 42,19557 A (1 B0 3449064 TG U B oY + B0 7,70393 G Weael §) | NS g et e
URETE ¥ IO A %0 14,353.70 TG IS §U B0 27,840.84 ARG & | 51.20 W R ATAS! B oIy IReAfed W[eds R oK B0 10,454.39 G 8 Sfch Y el
3 for oty Eaifhd @ A 2

TARIFF AUTHORITY FOR MAJOR PORTS
Mumbai, the 21st November, 2016
NOTIFICATION

No. TAMP/29/2016-VOCPT .—This Authority, in exercise of the powers conferwdit under Sections 48, 49
& 50 of the Major Port Trusts Act, 1963, had disgas of the proposal received from the
V.0O. Chidambaranar Port Trust (VOCPT) for geneeaigion of its Scale of Rates, in the Meeting a$ thuthority held
on 17 September 2016. However, considering the timaolved for notifying (Speaking) Order along ithe revised
Scale of Rates, this Authority decided to notifyiyothe revised Scale of Rates immediately. Accayllinthe Scale of
Rates approved on 17 September 2016 was notifiglteirGazette of India on 10 October 2016 vide Ga2¢0.370. It
was stated in the said Notification that this Auttyowill notify the Speaking Order, in due coursktime. Accordingly,
this Authority hereby notifies the reasoned Spegkdrder connected with disposal of the proposahef VOCPT for
general revision of its Scale of Rates as in thde©appended hereto.

Tariff Authority for Major Ports
Case No. TAMP/29/2016-VOCPT

V.0O. Chidambaranar Port Trust --- Applicant
QUORUM
(i). Shri. T.S. Balasubramanian, Member (Finance)

(ii). Shri. Rajat Sachar, Member (Economic)
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ORDER
(Passed on this I'tlay of September 2016)

This case relates to the proposal dated 7 May 28dé€ived from V.O. Chidambaranar Port Trust (VOCR)
general revision of its Scale of Rates (SOR).

2.1. The existing SOR of VOCPT was last approvedhi/ Authority vide Order No. TAMP/47/2012-VOCPTtdd
04 August 2014 which was notified in the Gazetténdlia on 19 August 2014 with Gazette no.243. Valkdity of the
existing SOR of the VOCPT prescribed in the saidédwas till 31 March 2016.

2.2. This Authority passed an Order dated 19 Mal628xtending the validity of existing SOR of VOCRiEIuding
the Pension Fund Levy prescribed in the existindgRSid 31 August 2016 or till the effective date iofiplementation of
the revised SOR, whichever is earlier for the reasiated in the Order. While extending the validf the SOR, it was
stated that the treatment of additional surplugnif, accruing to the VOCPT for the period beyontiptil 2016 will be
governed by the New Tariff Policy for Major Portubts, 2015.

3.1. The VOCPT under cover of its letter dated 0Ga&yN016 has submitted its proposal for General $taviof its
Scale of Rates following Tariff Policy, 2015 alowgh draft SOR and Proposed Performance Standards.

3.2. The VOCPT has made the following submissiorits proposal for general revision of its SOR:
(). The Average revenue Requirement (ARR) is s&psiy assessed for port and CHD.

(ii). The VOCPT has furnished detailed computatidnnual Revenue Requirement (ARR) under Form 1
and Revenue estimation at the proposed rate in Borm

(a). A summary position of ARR computation furnidhgy VOCPT for Port (excluding CHD) is
tabulated below:

® in lakhs)

Sl. Description Y1 Yl Y2
No. (2011-12) | (2012-13) [201:-2014)
(1). | Total Expenditure (As per Audited Annual

Accounts)
(i). Operating expenses (including depreciation) 089,42 9,618.80 10,479.3b
(ii). | Management & general Overheads 5,221|51 599 6,816.73
(iii). | Finance and Miscellaneous expenses (FME) 68,51 5,545.57 5,740.22

Total Expenditure 1=(i)-+(ii)+(iii) 18,868.14| 20,894.30  23,036.31

(2). | Less Adjustments
(). Estate related expenses

(@). Operating expenses (including 636.24 463.86 1,377.88
depreciation)
(b). Allocated Management 8 647.64 619.98 899.99
Administrative Overheads
(c).  Allocated FME 334.39 384.23 428.09
Subtotal 2 (i)=[(a)+(b)+(9] 1,618.27 1,468.07 2,705.91
(ii). Interest on loans - - -

(iii). | 4/5th of One time expenses, if any lik
arrears of wages, arrears of pension
gratuity, arrears of exgratia payment, etc.
(list out each of the items)

(a).

(b).

(©).
Subtotal 2 (iii) = [(a)+(b)+(c)]

(iv). | 4/5th of the Contribution to the Pension Funi 1,300.97 640.00 1,720.00

(v). | Management and General overheads over & 1,804.84| 2,008.71| 2,837.17
above 25% of the aggregate of the operating
expenditure and depreciation
(vi). | Expenses relevant for tariff fixation of
Captive Berth, if any governed under clause
2.10. of the Tariff Policy, 2015.
(a). Operating Expenses - - -
(b). Depreciation 58.54 58.88 76.05
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(c). Allocated Manageent  and - - -
Administrative Overheads
(d). Allocated FME - - -

Subtotal 2 (vi) = [(@)+(b)+(c)+(d) 58.54 58.83 76.05
Total of 2 = 2 (i)+2 (ii)+2 (iii)+2 (iv)+2 (v)+ 2| 4,782.62 4,175.61 7,339.1]
(vi)

(3). | Total Expenditure after Total Adjustments ( | 14,085.52 16,718.69 15,697.1
3=1-2)

(4). | Average Expenses of SI. No. 3 =[ Y1 + Y2|+ 15,500.46
Y3]/3

(5). | Capital Employed
(). Net Fixed Assets as on 31.03.20] 88,644.92
(As per Audited Annual Accounts)
(ii). Add: Work in Progress as on 31.03.2014 9,980.39
(As per Audited Annual Accounts)
(iii). Less: Net value of Fixed assets related|to 650.69
Estate activity as on 31.03.2014 as per Audited
Annual Accounts.
(iv). Less: Net value of fixed assets, if any, 6,744.79
transferred to BOT operator as on 31 March
2014 as per Audited Accounts. (VII Berth
*2637.70 Lakhs + VIII Berth "2375.04 Lakhs+
NCB-1 1732.05)
(v). Less: Net value of fixed assets as on (31 -
March 2014 as per Audited Accounts relevant to
be considered for captive berths, if any, undger
clause 2.10. of the Tariff Policy, 2015.
(vi). Add: Working Capital as per norms
prescribed inclause 2.5. of the Working
Guidelines
(a). Inventory 257.19
(b). Sundry Debtors 228.39
(c). Cash 1,534.78
(d). Sum of (a)+(b)+(c) 2,020.35
(vii). Total Capital Employed [(i)+(ii)-(iii)- 93,250.18
(Iv)-(v)+(vi)(d)]

(6). | Return on Capital Employed 16% on SI. No 14,920.03
5(vii)

(7). | Annual Revenue Requirement (ARR) as on 30,420.49
31 March 2014 [ (4)+ (6) ]

(8). Indexation in the ARR @ 100% of the WPI 32,245.7.
applicable for the year 2014-15 i.e. @ 6%
(7*1.06)

9). Indexation in the ARR @ 100% of the WPI 33,477.5
applicable for the year 2015-16 i.e. @ 3.829%
(7%1.0382)

(10). | Ceiling Indexed Annual Revenue 33,477.5
Requirement (ARR)
Less: Balance available under Escrow A/c as 5,637.03
on 31.3.2014
Net ARR 27,840.4:

(11). | Revenue Estimation at the Proposed indexe 27,840.8
SOR within the Ceiling indexed ARR
estimated at Sl No. 10 above

(b).

A summary position

of ARR computation furnigdhgy VOCPT for CHD is tabulated below:

(% in Lakhs)
. Y1 Y1 Y2
Sl No. Description (2011-12)| (2012-13) |(2013-2014
(1). | Total Expenditure (As per Audited Annual
Accounts)
(). Operating expenses (including depreciation) 165,96 5,753.9 5,845.41
(ii). Management & general Overheads - - -
(iii). | Finance and Miscellaneous expenses (FME) a4,999.90, 1,353.06 1,119.9
per Accounts
(iv) Less: Contribution to Pension Fund 354/00 294.9§ -
(v) Balance F & M Expenditure 1,645.90 1,058.0 1,119.9
(vi) Add: Pension Fund shortfall in the opening &#,76| 10,720.69 21,136.0
Total Expenditure 1=(i)+(ii)+(v)+(vi) 13,093.62 17,532.67 28,101.39
(2). Less Adjustmerts:
(). Estate related expenses
(a). Operating expenses (including depreciatign) - - -
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(b). Allocated Management & Administratiy
Overheads

(c). Allocated FME

Subtotal 2 (i)=[(a)+(b)+(c)]

(ii).

Interest on loans

(i)

4/5th of One time expenses, if any like arrear
of wages, arrears of pension / gratuity,
arrears of exgratia payment, etc. (list out each
of the items)

(A). Payment of Wage revision arrears

(B). Arrears of Pension/Commutation of Pension

(C). Arrears of Gratuity

Subtotal 2 (iii) = [(a)+(b)+(c)]

(iv).

4/5th of the Contribution to the Pension Funi

5,025.41]

8,576.5%

16,908.8

V).

Management and General overheads over «

above 25% of the aggregate of the operating

expenditure and depreciation

(vi).

Expenses relevant for tariff fixation of
Captive Berth, if any governed under clause
2.10. of the Tariff Policy, 2015.

(a). Operating Expenses

(b). Depreciation

(c). Allocated Management and Administrati
Overheads

(d). Allocated FME

Subtotal 2 (vi) = [(a)+(b)+(c)+(d)]

Total of 2 = 2 (i)+2 (ii)+2 (ii)+2 (v)+2 (V)+ 2
(vi)

5,025.41]

8,576.5%

16,908.8

A).

Total Expenditure after Total Adjustments (3
=1-2)

8,068.21]

8,956.17

11,192.5

)

(34a)

Total

8,068.21]

8,956.17

11,192.5

)

(OF

Average Expenses of SI. No. 3 = [ Y1 + Y2
Y3]/3

+

9,405.64

(5).

Capital Employed

(). Net Fixed Assets as on 31.03.20
(As per Audited Annual Accounts)

7.77

(ii). Add: Work in Progress as on 31.03.20{14

(As per Audited Annual Accounts)

(iii). Less: Net value of Fixed assets related

to

Estate activity as on 31.03.2014 as per Audited

Annual Accounts.

(iv). Less: Net value of fixed assets, if a
transferred to BOT operator as on 31 Ma
2014 as per Audited Accounts.

Y,
ch

(v). Less: Net value of fixed assets as on
March 2014 as per Audited Accounts relevan
be considered for captive berths, if any, un
clause 2.10. of the Tariff Policy, 2015.

31
0
der

=

(vi). Add: Working Capital as per norn
prescribed in clause 2.5. of the Working
Guidelines

(a). Inventory

(b). Sundry Debtors

(c). Cash

580.38

(d). Sum of (a)+(b)+(c)

580.38

(vii). Total Capital Employed [(i)+(ii)-(iii)-
((V)-()+(vi)(d)]

588.15

(6).

Return on Capital Employed 16% on SI. No
5(vii)

94.10

).

Annual Revenue Requirement (ARR) as o
31 March 2014 [ (4)+ (6) ]

9,499.74

).

Indexation in the ARR @ 100% of the WPI
applicable for the year 2014-15 i.e. @ 69
(7*1.06)

10,069.7:

).

Indexation in the ARR @ 100% of the WPI
applicable for the year 2015-16 i.e. @ 3.829
(8*1.0382)

10,454.3

(10).

Ceiling Indexed Annual Revenue
Requirement (ARR)

10,454.3

(12).

Revenue Estimation at the Proposed indexe
SOR within the Ceiling indexed ARR
estimated at Sl. No.10 above

)

10,454.39
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(iii).

(@iv).

(v).

(vi).

(vi).

(vii).

As far as Port is concerned, due to highepital Employed and resultant increased ROCE, theual
Revenue Requirement is much more than the earrgagsed for the traffic handled in 2014-15
excluding the PPP traffic.

(a). It is proposed to utilise the balancetie Escrow Account maintained by the VOCPT and the
future accruals in the Escrow Account as deemdualyfthe Board of Trustees of the VOCPT as
per clause 2.11 of the working guidelines. An amaf ¥56.37 Crores is available in 2013-
14, and hence is adjusted against the gross revequeement and net revenue requirement of
3278.40 crores is considered.

(b). Thus, in short, the ARR is arrived after dathg the balance in escrow fund as on 31 March
2014 and after applying relevant escalations fenymars 2014-15 and 2015-16.

In respect of CHD, there is no surplus fuadailable to meet the huge shortfall in PensionGretuity
Fund with respect to actuarial valuation. As a lteslie clause 2.11 of the working guidelines pdawvy

for dispensing with Pension Fund Levy will resultieavy financial burden to CHD to meet the heavy
shortfall in Pension and Gratuity Fund. Theredsgscrow fund available in CHD, utilizing the satoe
meet the shortfall is not possible in CHD (whichtis be self-sufficient as per Memorandum of
Settlement dated 27.7.2011). Therefore, the ftloirt actuarial valuation is considered as expemd

in the total expenditure and hence,"¢6 opening shortfall of each year is considereexgsenditure to
ensure continuous contribution to meet the shartfied short 1/8' of the opening shortfall is proposed
for recovery. The treatment may please be condgidayehe Authority.

To meet the estimated ARR %27,840.48 lakhs from port operations &nti0,454.39 lakhs from CHD
the tariff revision proposed by VOCPT is follows:

(a). Uniform hike of 27.70% is proposed by VOCRITall tariff items for vessel related charges,
cargo related charges and miscellaneous charges.

(b). Existing Pension Fund levy of 6.5% is disphwith.

(c). The port has stated that after dispensingRéesion Fund levy, the net increase is 21.20%
only.

(d). As regards CHD, the VOCPT has proposed umiforcrease of 51.20% for in all the tariff
items.

(e). The existing Pension Fund levy for CHIX@5.10/- tonne is dispensed with.

). The port has stated that after dispensingesfsion fund levy the net increase in CHD is 2% for
cargoes other than coal and salt and 13% for ¢aada jetty.

(a). As per Clause 2.5 of the Tariff Polic015, the traffic to be considered would be overal
traffic estimated exclusive for the port for theaye?014-15. The port has stated that actual
traffic handled is 324.14 lakh tonnes for 2014-THe tonnage relating to PPP operations viz.,
VIl Berth Container Terminal, VIII Berth Contain@erminal and cargo handled by M/s.NLC
Tamil Nadu Power Limited (NTPL) and the earningsnir Pension Fund Levy and Dredging
Levy in respect of the above PPP operators duhiag/¢ar 2014-15 are excluded.

(b). The tariff of¥ 38/- per M.T. for Thermal Coal is applied unifornflyr all categories of Coal
including Steaming (Non-coking) coal to avoid thelgems in applying rate for Thermal Coal
as it is felt that there was no necessary in difigating the coal.

(a). The VOCPT has in Form 3 furnished eaue estimation at the proposed tariff for the actu
traffic of 2014-15.

(b). The computation of ARR and revenue estimatitiached to the proposal are certified by the
practicing Charted Accountant, as required by tagffTlPolicy & Working Guidelines.
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(ix). The VOCPT has forwarded draft proposed SoélRates.

(x). The Performance Standards proposed by VOCHDIim - 6 are as follows:
S| Proposed
No‘ Performance Parameters performance
) standards
(1). | Cargo Related Services
(a) | Average Ship Berth day Output (in tonnes) in respédlajor Cargc
groups
1 Cashew Nuts In Bags 1,125
2 Caustic Soda Ly 3,75(
3 Cement 1,500
4 Clinkers 5,25(
5 Copper Concentrate 6,750
6 DAP 4,50(
7 Diesel Oil 6,000
8 Furnace Qil IOC 7,500
9 Furnace QOil SPIC 2,250
10 Garnet Sand Bulk 6,000
11 General Carg 1,87¢
12 Granite Stone 1,500
13 Gypsum In Bull 9,00(
14 Coal at lll/IV Berth 9,000
15 Coal at IX Berth 18,000
16 limenite 8,000
17 Iron And Steel Materials 3,600
18 Iron Ore 9,75(
19 Lime Stones 7,500
2C Liguid Ammonie 3,75(
21 Logs 3,450
22 Lpg 5,000
23 Machinaries 900
24 Maize 3,000
25 MOP 6,75(
26 Naptha I0C 7,500
27 Naptha SPIC 3,000
28 Oil Cake/Copra 1,875
29 Palm Oil 3,000
30 Peas (Yellow) 5,250
31 Petroleum Coke 7,500
32 Phosphoric Acid 2,625
33 Rock Phosphate 7,500
34 Salt In Bags 1,875
35 Salt In Bulk 5,250
36 Stone Aggregate 2,400
37 Stone Dust 2,475
38 Stone Rough 3,900
39 Sugar In Bag 1,875
40 Sugar (Raw) 5,250
41 Sulphur 6,000
42 Sulphuric Acid 3,000
43 Coal at NCBI 18,750
44 Coal at Coal Jetty 1& 11,25(
45 Urea 4,500
46 Vem 2,25(
47 Wheat 4,875
(b) Average moves per hour (in TEUS) in resped@aftainers 21
(2) Vessel Related Services
(a) Average Turnaround Time of Vessels (in days) 703.
(b) | Average Pr-Berthing Time of Vessels (in da 1.5C
3) Any other parameters found relevant by the Port -

(xi). As far as changes in the conditionalities eoacerned, the VOCPT has stated the followingnaigg
modification / insertion / deletion in the propostOR:
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(a).
(b).

().

The existing separate entry for port dues#&iing vessel is proposed to be deleted.

In the definition of pilotage fee, words amddad to state that pilotage fee covers maximum of
two tugs. Tugs required more than two nos. wiltbarged separately.

A new Note 4 under schedule 2.4.2 is insepescribing the cargo wise output norms and
performance standard. The port has proposed pearadtyebate in berth hire charges in respect
of Coal vessels handled at Berth No.IX & VOC Il & bnd for the remaining cargos except

coal handed at Berth No.lll & IV and Berth No.IX.

(d). At present no minimum charges for the lowetbsGRT is available in respect of shifting
charges as in the cases of Pilotage and Berthchiaeges. Hence a note is proposed to be
incorporated under the schedule of Shifting charfpas 25% of the minimum charges of
Pilotage schedule for shifting berths in SBW/NBWdabs0% of the minimum charges of
Pilotage for shifting between SBW to NBW and vicersa. At present the charges is very
meager in cases of lower level GRT vessels shifted.

(e). A new note is inserted under berth hire scleedtating that if intimation for cancellation is
received in advance before 24 hours of the timeeofices requested, there will be no penal
berth hire charges; otherwise one day’s berthikiproposed to be levied.

). The penalty for amendment in berthing schedsl proposed at a flat rate 3,000/- per
amendment. The port has stated that the propasedsrin place of one day berth hire charges
leviable for amendment in the berthing schedule.

(9). The port has proposed to discontinue with katean wharfage prescribed in the existing SOR
for a few items and has proposed wharfage rateniirbasis. ¥ 150/- per MT is proposed for
Machineries and Machinery Parts and for the remgigiargoes, the existing wharfage rate of
goods otherwise not specifieda#2.00 per MT plus proposed increase totakng3.40 per
MT. [The SOR proposeg53.63 per MT and n& 53.40 per MT stated by VOCPT].

(h). Pollution cess on dusty cargoes dischargéeatate ok 5/- per MT is proposed.

4.1. The VOCPT has confirmed that it has hosteft @@R and proposed Performance Standards in isiteeas on
06 May 2016 as required by Clause 5.2 of the T&dffcy, 2015 for comments of the Stakeholders.

4.2. The VOCPT was vide our letter dated 17 May=2fHquested to confirm that it has communicatediabiee
same to all the relevant stakeholder / users aswliatimate this Authority when action is completethe VOCPT has
confirmed this vide its letter dated 17 June 20I®e VOCPT has also furnished a copy of Board Reisnl passed in
the Board Meeting according approval for the prapos

5.1. It is relevant to state here that in the meztMinistry of Shipping (MOS) vide its letter N&§(15)2015-TAMP
dated 11 May 2016 has decided to temporarily kbepegrlier direction issued by the MOS vide itteleno.8/(15)2015-
TAMP dated 17 September 2015 in abeyance till &rrtbrders and restore the policy direction issugdhe (then)
MSRTH vide its letter no.PR- 14019/29/2001-PG ddted3rd January 2005 and 9 March 2005. The MGSdivected
this Authority to appropriately prescribe the cahstargo/ container/ vessel related charges leafiedl Major Port Trusts
and private operators authorized under Section)4#(the Major Port Trusts Act, 1963 immediately.

5.2 In view of the above direction issued by th@$) this Authority passed an Order No. TAMP/4/200h[Xdated
19 May 2016 keeping the Order No.TAMP/4/2004-Gelalted 5 October 2015 passed by this Authority basethe
direction issued by the MOS vide its letter no.§20A5-TAMP dated 17 September 2015 temporarilybiayance till
further orders from the MOS. Consequently, the ©rdeTAMP/4/2004-Genl. dated 7 January 2005 andcathendment
to the said Order dated 15 March 2005 based opdliey direction issued by the (then) MSRTH datedahuary 2005
are restored as directed by the MOS.

5.3. The above direction from the MOS would haveant on the coastal vessel rates proposed by thePIO
Therefore, the VOCPT was requested vide our letteed 20 June 2016 to review its proposal dateday RD16 for
general revision of its Scale of Rates based onQfder No.TAMP/4/2004-Genl. dated 19 May 2016 pddse this
Authority and file a revised proposal. The VOCHdevits email dated 2 July 2016 has revised drafRSiuly taking into
consideration the amendment to coastal concessilicy motified by this Authority vide Order No. TAMB/2004-Genl.
dated 19 May 2016. The VOCPT has, however, reththe indexed ceiling ARR &t27,840.48 lakhs and the revenue
estimates in Form-3 &t27,840.87 as estimated in its original proposatdiat May 2016.
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5.4. The VOCPT vide its e-mail dated 2 July 2068 forwarded its email to all Stakeholders/ usdrsrein it is

stated that in pursuance of the Order of this Authalated 19 May 2016, the draft Scale of Rates I@en modified
suitably proposing fixed rates for coastal vesaslper the practice prevailing prior to 1 Novem2@t5 and the modified
SOR is hosted on its website on 28 June 2016.

6. A copy each of comments received from the corexbuusers / user organisations on the subject pabpeere
forwarded to VOCPT as feedback informaticfhe VOCPT vide its letter dated 15 June 2016 hasdhed its reply.

7.1. The VOCPT has, subsequently, vide its letterANN-OFFCT-SOR-REVIS-VI-15/D1450 dated 13 June €01
proposed to handle automobiles through RoRo ve&sBISTC (Pure car & Truck carrier) considering theff available
in Cochin Port at per unit basis. The tariff prepd by VOCPT is as follows:

(). The wharfage rate & 500/- for handling car below 1600 CC &hd000/- for handling car above 1600
CC is proposed.

(ii). For vehicle with laden containers with traijlehe tariff is proposed to be collected at conigosate
covering both vehicle and container separatelyectitig the rate of container as per prevailing Scél
Rates.

7.2. The port has confirmed that the wharfage netwly proposed for automobiles and containerdddan
tractor handling through RoRo vessel is also incated in the modified proposed SOR hosted on éissite. The port
has requested all stakeholders / users to viewrntendments made in the draft proposed SOR.

8. Based on the preliminary scrutiny of the propogawas observed that there are certain infororatjaps /
deficiency in the proposal of VOCPT. The VOCPT wihgrefore, vide our letter dated 13 July 2016 ested to furnish
requisite information/ revised working/ proposal B§ July 2016. The VOCPT has subsequent to the juéaring
furnished additional information/ clarification wdits letter dated 9 August 2016 which is brought io subsequent
paragraph.

9.1. A joint hearing in this case was held on 1ly 2016 at the VOCPT premises. The VOCPT madeief br
presentation of its proposal. At the joint hearitigg VOCPT and the concerned users/ user orgémsdiave made their
submissions.

9.2. As agreed at the joint hearing, the VOCPT regsiested vide our letter dated
19 July 2016 with subsequent reminder dated 25200 to take action on the following points:

(). Furnish reply to the clarifications/ informati sought by us vide our Iletter dated
13 July 2016.
(ii). Furnish comments on the written submissioredenby DCW Limited and Tamilnadu Generation and

Distribution Corporation Limited (TANGEDCO).

(iii). The TANGEDCO has sought clarification frorhet port whether, Pollution cess will apply to coal
handled at coal jetty | and Il. The VOCPT hasifikd that it will not apply. However, if coal jst|
and Il create pollution, port wants to apply thegwsed levy to these two coal jetties. In this lacg,
as agreed at the joint hearing, the port was tpgmse suitable modification in the conditionalitythre
proposed SOR.

(iv). At the joint hearing, the VOCPT has stateditttsome fine tuning is required in the proposed
productivity norms. The VOCPT was to furnish fingwed productivity norms and send the productivity
norms as desired by the port by 18 July 2016 asal @bdate it on its web site and intimate the users
user associations.

(V). At the joint hearing, the VOCPT has stated thdew expenses captured under the head Management
and General Administration Overheads (MGAOQO) arevat for all the activities of the port. As dedire
by the port, VOCPT was allowed to relook at the M@ Axcluded in the estimate of ARR and respond
by 18 July 2016.

10.1.  With reference to the first point of actioecitled at the joint hearing, the VOCPT vide it¢eletiated 9 August
2016 has furnished its response to the additiarfatination / clarification sought vide our letteaitdd 13 July 2016. A
summary of the additional information / clarificati sought by us and reply furnished by the portabealated below:
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Sl. Information/ clarifications sought by us Reply furnished by VOCPT

No.

1. General

(i). | Administrative Report for the year 2014-15 twe | As required, a copy of Administration Report foeth
furnished as the Audited Annual Accounts for 2054t yyear 2014-15 along with commodity wise statement
do not contain the traffic figures. for the year 2014-15 is furnished since the

Administration Report does not have detailed bnga
of cargo handled.

@ii). | The VOCPT vide its email dated 02 July 201&sh The revised draft SoR which has been uploadedern) th
intimated about hosting of revised proposed Scélée Port website on 28.6.2016 incorporating the regujre
Rates (SOR) on its website on 28 June 2016 |amadification with respect to the clarifications ged
intimating the position to the stakeholders abde |tby the Authority is furnished.
same. The port has, however, not furnished thised
proposed SOR. The port to furnish the same.

2. Annual Revenue Requirement (ARR) (FORM NO.1)

(Port)

(i). | Estate Related Expenses (SI.No.2(i)(b) & Since the allocated Management and Ger
The VOCPT has exclude@47.64 lakhs3619.98 lakhg Overheads and Finance & Miscellaneous Expenditure
& %899.99 lakhs in the years 2011-12, 2012-13 & 201f:lating to Estate Activity is not available in the
14 respectively towards allocated Management| Budited Annual Accounts, the figures are derived
administrative overheads for estate related agtiarid | from the Cost Statement of the relevant year jand
%334.39 lakhsX384.23 lakhs and&428.09 lakhs are hence the figures of Operating Expenditure inclgdin
excluded towards allocated FME for estate actiitgepreciation relating to Estate Activity has been
Note 2 and 3 under Form-1 require the port to &hrrd| derived from Schedule-13 to Revenue Account| of
working reconciling the amount reported in the Aadi| respective Audited Annual Accounts.

Annual Accounts and the figures considered in th&t ¢
statement. The VOCPT has not furnished requisite
reconciliation working. VOCPT to provide the same.

(ii). | 4/5" of one time expenses, if any like arrears of wa| There was wage revon due in 201-13 and 201-14.
arrears of pension/ gratuity, arrears of ex-gratidence, liability towards the same was created jand
payment, etc.(SI.No. 2 (iii) of Form-I): included in the Salaries & Wages portion of the

respective year. Hence, no one time payment |was
The port has shown nil figures towards the abosst | made at the time of settlement of WRC in 2013-1d an
The port to confirm there is no one time expenies |l hence the Port has not shown any figures towafs |4/
arrears of wages, arrears of pension/ gratuitgaasrof| of one time expenses, if any like arrears of wages,
ex-gratia payment reported in the Annual Accoupts|farrears of pension/ gratuity, arrears of ex-gratia
the years 2011-12 to 2013-14. payment, etc. (SI.No. 2 (iii) of Form-I) of the Ppasal
submitted to TAMP.

(iii). | 4/5"™ of the One time Contribution tthe Pension Fun| The statement of reconciliation is furnished be-

(Sl.No. 2 (iv) of Form-I): ( In Lakhs)
S.No | Description 201112 [ 2017-13 [ 201%-14

As per clause.2 (i) of Working Guidelines,2015, the| * gg:g:)bnu“,?&]ndtg 2000.09  2000.00) 250000
port has excludegi1300.97 Lakhs, 640 Lakhs 720 Gratuity Fund as
Lakhs in the years 2011-12, 2012-13 & 2013{14 per Annual
respectively as 4f50f contribution to the pension fund Accounts i
These figures could not be correlated with therbgy| 2 l';ﬁifj: Grawity  374.00  1200.00]  350.00
reported in the Annual Accounts as the Annugi—; Balance 1626.00 80000  2150.00
Accounts report contribution to pension fund drid 2 4/5" considered ¢ 1300.97]  640.00| 1720.00
gratuity fund together. Note 2 and 3 under Formt3 Sl.No.3
require the port to furnish a working reconcilinget
amount reported in the Audited Annual Accounts and
the figures considered in the cost statement. [The
VOCPT to furnish the same.

(iv). | Expenses relevant for tariff fixation of CaptiverBe if | Since the Port does not incur any direct Operating

any governed under clause 2.10 of the Tariff Pol
2015(SI.No. 2 (vi) of Form-I):

The VOCPT has excluded depreciatiort58.54 lakhs,
%58.83 lakhs an&76.05 lakhs in the years 2011-1
2012-13 and 2013-14 respectively towards cap

cxpenditure and Finance &  Miscellaneg
expenditure items relating to captive berths opef
by BOT Operators except depreciation relating
respective berths, the port has not shown
2exclusion of operating expenses, alloca
tikdanagement & Administrative Overhead (MAO) a

us
at
to
any
ted
nd

berth. However, the port has not shown any exciusfg

allocated Finance & Management Expenses (F)

VE)
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operating expenses, allocated
Administrative Overhead (MAO) and allocated Fina
& Management Expenses (FME) towards captive be
The reasons therefor, may be explained. The poyt
also indicate the captive berth for which this esebn
is done by the VOCPT.

Management 'L

towards captive berths. The captive berths cored

NTPL.

(V).

Capital Employed (SI.No. 5 (iii) & (iv) of Form-I):

(a). As per Clause 2.4 of Working Guidelines 2(
for computation of capital employed, the port has
exclude net value of fixed asset related to esteti@ity
and net fixed assets transferred to BOT operat®mng
31 March 2014 as per Audited Annual Accounts. ]

VOCPT has excludef650.69 lakhs towards net valyiegHence the exclusion of the same is in order
Revenue

of fixed asset related to estate activity &6¥44.79
lakhs (i.e. VII berth%¥2637.70 lakhs + VIII berth
%2375.04 lakhs + NCB-1 1732.05) towards net valug
fixed asset transferred to BOT operators as on 8icM
2014 as per Audited Annual Accounts. As regdq
%1732.05 lakhs excluded by VOCPT towards NCB-1
is relevant to state that during the fixation offropt
tariff for this berth, it was made to understandthg
port that the NCB-1 was constructed by the VOCPT
deposit terms as per the sanction of the MOS \atterl
no PD-11015/5/2006-TPT dated 22 October 20
Further, the capital cost considered for tariffion for
the project was based on the actual capex inclye
NLC Tamil Nadu Power Ltd (NTPL). In view of th
above position, please review exclusion %if732.05
lakhs towards NCB-1.

value of fixed assets relating to NCB-I pertains
expenditure for common usage regarding road
\ electricity around the berth area developed byPtbe
I'ier the operation of NCB-I and not relating to Ber
eligible to be considered for Annual
Requirement.

> of

rds
, it

on

[©]

(b). The port has excluded depreciation related
captive berths from the total operating expen
However, the VOCPT has not shown any deduc
towards corresponding net fixed assets relatedptive
berth at SI.No.5 (v). The VOCPT to examine and en
suitable correction in Form-1.

s&B0T berths, since no separate row was availabl
litme same stated under captive. In Net Block sép
row under Sl.No.5(iv) was available so deduction
akhown against the same. Hence correction in For
not required.

(vi).

(a). It is seen that from the ceiling indexed Ann
Revenue Requirement (ARR) estimatedR38,477.51

ARR of ¥27,840.48 lakhs which matches with t
revenue estimated at the draft proposed SOR. €l
4.2 of the Tariff Policy, 2015 and Clause 2.11
Working Guidelines state that balance in the Esc
accounts maintained by the Major Port Trust can

utilized for the purpose as decided by the Board

Trustees of the concerned Major port trusts. Thios,

Tariff Policy, 2015 and Working Guidelines do not

require the Major Port Trusts to adjust the Esc
Accounts balance against the ARR. The ARR is
ceiling level and ports have the flexibility to drahe

proposed SOR within the ceiling indexed ARR. T

VOCPT to explain the reason for adjustment of Bsc
Account balance from the ARR. It may be relevian
state here that none of the other Major Port Trudts
have filed the proposal under Tariff Policy, 201&vé
done such an adjustment.

Since a provision is in Clause 2.11 of Work

hef 56.38 crores from the indexed ARR as provig
austhe Tariff Regulations, 2015.
of

ow

be

of

ow
the

o
[

(b). The nature and purpose for which the Esc
Account is maintained to be explained.

The Escrow Fund is maintained to meet
expenditure for the development of Port infrastitet

Guidelines, 2005.

Working relating Management & General

Deepreciation excluded in S.No.2(vi)(b) is towa%:js

axe VIl Berth Container Terminal operated by M/s.
ridSA SICAL, VIII Berth Container Terminal operated
nyy M/s. DBGT and North Cargo Berth-1 by M/g.

TFhe exclusion 0f%1,732.05 lakhs towards the net

to

and

and

for

a
is

m-1

=

Guidelines that the balance in the Escrow accounts
lakhs, the VOCPT has shown adjustment (reduction)oaintained by the Major Port Trust can be utilized
35,637.03 lakhs being the Escrow Account balance tae purpose as decided by the Board of Trustedsed
on 31.3.2014 and has arrived at the adjusted gejliconcerned Major port trusts, the Port shown dedngt

=)

ed

and established and maintained as Part of Tariff
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Overheads (FORN-2):

The operédng expenditure (including depreciation |
excluding operating expenditure related to est
arrived by the port at SI.LNo.2 does not exclude
allocated Management and General Overheads ofeH
Activity as reflected in SI.No.2(i) (b) of Form-The
VOCPT to examine and make necessary correctio
Form -2 and submit revised Form-2.

Since as per the Fo-2, Operating Expenditut
af@cluding depreciation but excluding operati
teapenditure relating to Estate) (As per Audited Aain
statcounts) has to be arrived vide Sl.No.2, only

operating expenditure as per audited annual acsg

ng

the
unt

nhias been deducted and allocated Management &

General Overheads has not been excluded, sinaesi
not stated to exclude.

[ w

Computation of Working Capital as per norms
(FORM -4):

There is an addition &2963.24 lakhs in excel workin
considered by the VOCPT for estimating cash expe
at one month. The port to furnish detailed workofg
cash expenses considered by it.

gThe amount oR2,963.24 lakhs consist of Pensi
nsayments for 2013-14. As the same is an outfl
proportionate Pension payments p.m. is includeg
working capital under general revenue.

oW,
1 in

Revenue estimation (Form -3):

0.

It is seen that the port, while estimating reverat
proposed SOR, has considered the revenue esg
during the year 2014-15 and increased it by

proposed tariff hike of 27.7% to arrive at estinda
revenue at the proposed Scale of Rates. As pe
format prescribed for estimating the revenue,

VOCPT is required to estimate revenue for eactift
items viz. cargo, vessels and miscellaneous senat
the proposed rate for the actual traffic handledthmsy
port in the year 2014-15.

To obtain the Annual Revenue Requirement of
arRed as per Form-1, the traffic throughput of 280
theskh tonnes is the tonnage handled net of tonnage
tePPP Operations. The relating cargo handling,

[ Breck related services and miscellaneous servioes
thgstinctively worked out and furnished in Form

arsubmission to the authority. Actual earnings of 20

p 15 is used as a base and proposed rate of incoea
the existing SoR is computed.

f
port

ar
I

Se

(i),

Further, the revenue of 2014-15 consideredVilCPT
in Form 3 do not match with the revenue reportethe
Audited Annual Accounts. e.g. For port dues, et
considered by VOCPT for the year 2014-15
%2,553.95 lakhs which do not match with port dues
¥2835.88 lakhs reported in the Audited Ann
Accounts for the year 2014-15.

The dredging levy component &R81.94 lakhs ig
included in the revenue of Port Dues for the vy
i2014-15, as shown in Annual Accounts 2014
(Scheduled 7). The same is not relevant now s
dispensed with from 1.10.2014. Hence in the cur
groposal, the said amount was excluded in
earnings and balance figur&2,553.95 lakhs is
considered.

ear
15
nce
ent
the

(ii).

The VOCPT, therefore, to furnish modified revel
estimate (Form- 3), as brought out in (a) aboveh
detailed working in support of the revenue estima
While estimating the revenue at the proposed téwiff
the actual traffic of 2014-15, VOCPT is also redqeads
to furnish the following:

Please refer the reply to point (ii) above. Congidg
vithe submissions, the Port's computation may
teconsidered.

be

(a). Confirm that the total GRT vessel considerethe
revenue estimates for vessel related charges nsl
with the actual total GRT of the vessel handledthsy
port for the year 2014-15. In case of mismatctany,
the VOCPT to reconcile the difference.

(b). Confirm that volume of cargo considered in
revenue estimates matches with the actual c
handled and reported in the Administrative Repdrt.
case of variation, the difference is to be recautil

(c). The exchange rate considered for revenue atsi
may please be indicated.

(d). While estimating revenue from coastal vestw,
VOCPT to ensure that it is in line with recent Qrtik.

It is confirmed that the total GRT vessel considdre
tdhe revenue estimates for vessel related cha
matches with the actual total GRT of the veg
handled by the port for the year 2014-15 since
actual earnings of the 2014-15 excluding the dregl
levy and pension fund levy is considered as a bag
herrive at the rate of increase to compute the ARR.
argo
It is confirmed that volume of cargo consideredha
revenue estimates matches with the actual c
handled and reported in the Administrative Repsr
the tonnage considered in Form-3 is net of tonn
handled through PPP Operator viz., VII Berth and
Berth Container Terminal and NTPL operations
NCB I.
1The actual earnings made in 2014-15 is considere
the figures.

Yes. The revenue for coastal vessel is estimatéiden

TAMP/4/2004-Genl. of the Authority dated 19 MTMh recent Order No. TAMP/4/2004-Genl.

2016 passed by the Authority.

of t

rges
sel
the

y

argo

age

at

di

ne

Authority dated 19 May 2016 passed by t

nis
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Authority. As income is based on actual fhe year
2014-15, the coastal earnings are captured witherss
to TAMP order No 4/2004- General dated 19.5.201

Scale of Rates:

0}

Clause 2.12. of the revised Working Guidelin
stipulates that if a new condition is introduced ir
existing condition is modified due to operatiorn
contingency, the port may prescribe such modifical
with reasons thereof and capture the financialémee
impact in the ARR. The basis adopted for the tg
proposed for new items is to be furnished and
financial effect to be captured in the reven
estimations in Form - 3. The VOCPT has proposed
following new tariff items / conditions and deletiof
the following tariff items / conditionalities fronthe
existing SOR in the proposed SOR:

es

al

riff
its

ue

th

Factual

(a). Chapter —II , Schedule 2.1 Port Dues:

The VOCPT has proposed deletion of existing poesg
separately prescribed for Sailing Vessels at SI2Ndn
this regards, following may be furnished:

(). Furnish the reason for deletion of separate

dues in respect of Sailing Vessels. It is seen itg
other schedules, the separate tariff for sailingsekis
proposed to be continued by the port.

(ii). The basis for levy of port dues for this azaey

of vessels may be explained and the percentagease|
from the existing tariff also to be indicated. #&e
confirm the increase for this category of vessél bea

27.70% as per the proposal of the port for otlend.

(iii). Please show that the impact of the propo
modification has been considered by the port in
revenue estimation.

c

POhe deletion of existing port dues separat
' prescribed for Sailing Vessels at Sl. No.2 of Chapt
II, Schedule 2.1 Port Dues is due to typograph
error. The proposed tariff for the same is to hieined
and the same is included in the revised draft §
furnished.

The Authority may consider the increase for f

the port for other items.

59the revenue estimation already submitted by the
thludes the impact also in Form-3 vide SI.No.1tH
Dues and only it was left out in draft Scale of éat

ely
cal

50R

his

I category of vessel by 27.70% as per the proposal of

Por
or

(b). Schedule 2.2.1 — Schedule of Pilotage H
Note (1).

In the existing note (1) defining pilotage fee therds,
“subject to a maximum of Two tugs” is added an
sentence is added to state that Tugs required thare

the prescribed maximum number of two shall be kbvi

at the rates prescribed at sl.no.1 of Schedule(Tug
Hire Fees). Clause 10.4 of the Working Guidelin
2015 defines pilotage as Pilotage-cum-towage fdeet|
composite rate and shall include one inward and
outward movement with required number

tugs/launches of adequate capacity and shiftindg/
vessels for ‘Port convenience.” The VOCPT to claa$
to how the modified definition proposed by the VOCT
fits in line with the definition prescribed in thgorking
Guidelines which is uniformly prescribed in the SOR
all Major Port Trusts.

teBise proposed levy of additional Tug over and abov|
Two Tugs is deleted.

0 a

(c). Schedule 2.2.= Shifting Charges, Clause |
& (1D

The port has proposed a new note under schedul@
stating that the shifting fee prescribed in scheduP.3

2The minimum charges prescribed for specified siab
scheduled 2.2.1. 25% or 50% of pilotage fees

n

(1) is subject to a minimum charge ¥4385.54 per shif

minimum charges at 25%/50% of pilotage fees is
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in case of coastal vessel and US$ 168.18 for for
going vessel. Likewise, the port has proposedmuimni
shifting charges under schedule 2.2.3 (ll). Thasbek
prescription of the minimum charges may be expkhin

D

adopted proportionately as minimum charge
proposed in scheduled 2.2.3.(1) and (ll).

(d). General Notes relating to Schedule 2.2.1, 2
and 2.2.3.

Under General Notes relating to Schedule 2.2.1.22
and 2.2.3. under Clause 9 (b) (ii), the port hadeddhe
berth no. VII, VI, north-cargo berth No. | & IlThe
reasons for addition of the berth no. VII, Vilionth-
cargo berth No. | & Il in the existing clause mag
explained. Confirm that revenue impact of the pswmul

modification, if any, which may generate additiomq{eg”gime in financial terms.

revenue to the port is captured in the revenuenastis.

As the possibility of shifting of vessels to out
anchorage/any other berth is there on accountsg
non performance provision is made in respect
vessels berthed / to be berthed at from other be

I, VIl and NCB-I & NCB-II this clause is modifid
accordingly. The instances are very rare and

(e). Schedule 2.3 — Tug Hire Fees, SI. No.1

The addition of words “and also hire of each addii
tug over and above the maximum of two tugs
pilotage operation” specified in Note 1 under sclied
2.3 to be re-examined in the light of our querpdti)
(b) above. Similarly, the modification proposed\nte
1 under schedule 2.3 may also be relooked and radd
in the light of our query at 6 (ii) (b) above.

The addition of words “and also hire of each

fadditional tug over and above the maximum of two
tugs for pilotage operation” may be deleted with
respect to reply vide sl.no.6 (b).

if

. Schedule No. 2.4.2 Berth Hire Charges
other Vessels —

The Rupee denomination indicated in Schedule 2
under foreign going vessels at SI.No.1 to 3 appeabe
typographical error. This may be corrected. Furthes
coastal tariff for other crafts applying proposadrease
of 27.7% comes t&2.12 per GRT/hour instead
proposed rate &2.18 /GRT/hour. The port to relook
the proposed tariff rates for all items to ensiweré is
no typographical error.

for

ARBe typographical error is corrected indicating
tariff of SI.No.1 to 3 in Rupee Denomination in t
draft SoR enclosed vide SI.No.1. The typograph
error in other areas are verified and correcti
pfincorporated.

at

er
f it
of
erth

is

he
cal
ONs

(9). Notes under Schedule No.2.4.2 Berth F
Charges for other Vessels:

(. The port has proposed a note after not
stating that port reserve the right to revise thens as

per the field condition and that decision of TraffiClause 7.2. Performance norms in a phased mann

Manager in this regard shall be final and bindi®ince
the performance standards (to be) notified by
Authority will have linkage to indexation in tarifthe
proposed note to revise the norms during the cayre
of the tariff cycle may run in conflict with indettan of
tariff which has linkage to pre-determined perfonoa
standards. Therefore, the proposed note to bewedie

(ii). The port has also proposed notes relating
penalty for non achievement of the prescribed du
norms and rebate in berth hire charges for achig
higher than the norms prescribed in respect of (
vessels handled at Berth No. IX & VOC Il & IV anor f
remaining cargos except coal handed at Berth Ni& |
IV and Berth No. IX. In this regard the followin@ipts
may be clarified:

(a). The note (A) prescribing that till th
commencement of mechanised handling thro
conveyor for evacuation of coal at berth No. IX g

e A& per the New Berthing Policy for Dry Bulk fg
Major Ports issued by the Ministry of Shipping vi

reach the target levels achievable for each comimg
tigeven infrastructure available at berths. To thil,

performance norms for different commoditi
sralongwith anchorage charges will have to
computed every quarter by all Ports. Further, P

No. 8 of Berthing Policy for dry bulk cargo for Maij
Ports is furnished. The words “decision of theffica,
Manager --- final and binding is deleted”.

to
tp"he 3 x and 5 x times i

Uik _ penalty on b_erth hire forrgy
L egﬁtra hour during the stay at berth is calculataseh
'on the recommendations of M/s BCG in their rep
dated 04.11.2015 (non-negotiable as instructed
Ministry of Shipping). The recommendations of f
consultant is furnished. However, the extent ofgign|
remains at 3 times on the extra berth hours ashge)

ethn modified.
ug
nd

new Berthing Policy, 2016 which will remain in fer¢

r
de
er to
di

es
be
pin

deployment of 2 HMCs at Berth nos. Ill and IV

is
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incomplete. A complete note with the reasons fer
proposed note may be furnished.
(b).

Also, explain the reasons and basis

fathe benchmark productivity on Coal handling at lvert

proposing the benchmark productivity of 24000 MT Mo.IX and berth Ill & IV is prepared based on the
day and 21000 MT/day for coal handling at Berth Neecommendations of M/s.BCG in their report dated

IV, 12000 MT/day /10,500 MT/day for coal handling
berth No. Il and IV for proposing penalty for thbove

a04.11.2015 (non-negotiable as instructed by Mipi
of Shipping). The recommendations of the consul

level of productivity as they do not match with thare enclosed for reference. But at present, the

cargo output norms proposed by VOCPT.

(c). Likewise, the reasons and basis for propo
productivity level of 25,500 T/day 27000 T/day fwal
at Berth No. IX and productivity level of 13,500d&k /

15,000 T/day for coal handled at berth No. IlI/Igrf

proposing rebate if productivity above the preseli

level is achieved may be explained as they do radtim

with cargo output norms proposed by VOCPT.

(d). Also, explain the reasons and basis
proposing penalty at 3 times and 5 times, the biirth
(excluding wharf crane element) and rebate of 10
20% in berth hire charges.

(e).

Future Output in the notes may also be explained.

.
levy of penalty / rebate after commencement
mechanised operations of coal handling.

(. The basis of each of the parameters consid
in the proposed note may be explained in detail.

(ii).

The proposed conditions governing levy

penalty and grant of rebate have not been prestiibg

the reference tariff approved for the berth no.(Btd
VOC IlIl & IV. Therefore, the VOCPT may carefull
examine whether prescription of
conditions would give rise to disputes with t
successful bidders of berth no.(IX) and VOC 111'\& |

(9).

proposed conditions and also show where it is cagt
in the revenue estimates.

The port has proposed separate conditions

The port to furnish the working of additional
income likely to accrue in view of the each of the

productivity norms proposed by the port as per

Berthing Policy, 2016 supersedes the producti
norms proposed by M/s BCG. The recommendat
of the consultant are enclosed is furnished.

No.IX and berth Il & IV is prepared based on t

04.11.2015 (non-negotiable as instructed by Mipi
b of Shipping). The recommendations of the consul
are enclosed for reference. But at present, the
productivity norms proposed by the port as per

Berthing Policy, 2016 supersedes the producti
norms proposed by M/s. BCG. The recommendat
of the consultant are enclosed for reference.

fahe penalty and rebate scheme was formulated

recommended by M/s. BCG in their report dal
P94.11.2015 (non-negotiable as instructed by Migi
of Shipping). The recommendations of the consul
are enclosed for reference.

The reasons, basis and logic of proposiMie future output denotes that after implementadid
mechanization proposed at 1X Berth the benchmark
output enhanced from 24,000 M.T to 28,000 M.T. and

SO on.

foihis basis stands withdrawn now based on
glerthing Policy, 2016. The penalties and incentive
based on the Penalty and incentive given in
Berthing Policy by the Ministry.

ere

the proposed

he

aThere are no PPP operations in Berth No. IX, VAQ
IV, as theses berths are operated by VOC Porty (
in IX berth on license basis HMC is deployed
present. The penalty and grant of rebate are torb
vessel operators.

V]

5ifle benchmark productivity on Coal handling at bert

5tr
ant
new
the

recommendations of Ministry of Shipping on reviged
productivity norms for Dry bulk cargoes in the

vity
ons

he

recommendations of M/s. BCG in their report dated

5tr
ant
new
the

recommendations of Ministry of Shipping on revised
productivity norms for Dry bulk cargoes in the

vity
ons

and
ed
str
an

h

the

the

at
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As clause relates to penalty for lesser produgtiaitd
incentive for higher productivity the financi
implication is beyond estimation and the same hall

productivity.

1

negligible considering Government norms to improve

(h). Schedule No. 2.4.2 — Note SI. No. 11

().
schedule 2.4.2 at Sl. No. 11 (i) & (ii). The reasdar
insertion of proposed notes may be explained.

(ii). The basis for proposing 5,000/-
amendment may also be explained.

(iii). The existing note (9) as well as proposeden
no.(11) proposes one day berth hire charges
cancellation of services including amendment
berthing schedule. The proposal of port states
"5000 per amendment is proposed as a flat ratead
of existing provisions. However, by retaining t|
existing note (9) and proposing new note 11(iigréh
will be duplication in levy for the same servic&he
port to examine and propose necessary modifical
Confirm the revenue impact of the same is consilere
the revenue estimates in Form 3.

per

The port has proposed two new notes un

exorbitant. Hence, to consider the request andfals
amendment of berthing programme, it is propose

predicted as it is not a recurring one.
o

for

to
tha
5t
he

ion.

The Users requested to withdraw one day penal &
hire charges levied for cancellation of vessel liogk
dafter numbering of vessels and amendment reque
the berthing programme considering that the sam

relax the conditionality incorporating the two ng
Notes. The revenue impact on this issue couldond

erth

st in
eis
o)
0 to
DWW

t

(). Chapter 3, Schedule 3.1, SI. No. 3(b):

(. The port has inserted two items under sche
3.1 at SI. No. viz. 3(b) Coal by whatever nal
described in Customs documents and used for the
power plants and 3 (c) Coal by whatever na
described in Customs Document other tkano.3 (b).
The VOCPT to elaborately explain the reasons

basis for inclusion of the each of the above neniffta issue of short collection has been observed

items / in the proposed SOR. Also, confirm whether
impact of each of the above tariff items is capduire
revenue estimates in Form — 3.

(ii). The existing SOR prescribes separate wharf
rate for steaming (non-cooking coal) under Chafite
Schedule 3.1. at SI. No. 3(b). The reason fortideleof

this item may be explained. The wharfage rate dgia Please refer the reply to point No.(i) above.

as per the modified SOR for this cargo may also
clarified.

At present there is no clarity in the classificatioof
coal as to which are meant for power plants
duldich are meant for other than power plants,
mEustoms document classify as Steaming (non-cok
rcadl only.

me

There is no separate description in the Cust
addcumentation as Thermal coal/other coal. Hence

Vigilance and Resident Audit observation, due
difference in interpretation. Considering the aig
the Coal is brought under single classificationhe
aipepact of revenue increase due to the above ialdyit
r-captured in the revenue estimates in Form-3.

be

and
as

ing)

bms
the

by

R

). Chapter 3, Schedule 3.1, SI. No. 23:

The existing SOR prescribes separate wharfagefoat
“Goods not otherwise specified” in Schedule 3.1Shkt]
No. 23.The port has proposed deletion of this ftg
item. The reason for deletion of this item may
explained. The port may also clarify what will the
wharfage rate for residual cargo category, if dipalar
cargo does not fit in the cargo items prescribetha
Schedule.

eThe rate for “Goods not otherwise specified”
Schedule 3.1.has not been deleted. The tarif
iriivailable under SI.No.16 of Chapter 3, Schedule 3.
be

n

(k) Chapter 3, Schedule 3.1, Wharfage Charge
No. 24 to 25:

Automobiles through RORO vessels (Roll on Roll g
PCTC (Pure car & Truck Carrier)

The port has proposed new wharfage items vide
letter no. FIN-OFFCT-SOR-REVIS-VI-15/D1450 dat

D

Sl.

he tariff is proposed based on the Chennai
rust's proposal to fix the rate for
automobile through RO RO vessels Z800/- for
handling car below 1600 CC agdi000/- for handling
Lgar above 1600 CC. It is in advertantly mentiorteat

handling

Port
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13 June 2016 in respect of handling of automc
through RORO vessels #00/- for handling car beloy
1600 CC an&1000/- for handling aaabove 1600 CC
The VOCPT has stated that it is based on the t
available for the same facility in Cochin Port (CQP
In this context it is to state that rate approvedG@OPT
recently for RORO is as follows:

Motor Vehicles except Coastal Foreign
Motorcycles

By RC-RO Syster 1080.0( | 1800.0¢
Other than by RO-RQ 2160.00 | 3600.00
System

The rates proposed by the VOCPT do not match

the rates prescribed in the SOR of COPT. The VO(
may, therefore, indicate the correct position ofosén
rate the port has adopted. The port may in thrgeca
refer clause 5.7.1 of the Working Guidelines wh
deals with tariff fixation for new cargo / servide
facility and propose tariff in compliance with tisaid
clause.

the rate proposed is based on the revailable in
v Cochin Port Trusts. The Authority is requested
consider for the approval of the rate proposed.

ariff

with
CPT

(m). Chapter 5, Schedule 5.03 SI. No. 1

The existing SOR prescribes separate chargesrimoh
Mobile Cranes / Fork Lift Truck /Marshall Dema
Crane at SI. No. 1 to 4. The port has proposeetidel
of these tariff items. The reason for deletion lnése
items may be explained.

As the said Mobile Cranes / Fork Lift Truck /Marh

reported a long back and not available with thet K
the tariff for the said items are to be deleted.

A

iddemag Crane at Sl. No. 1 to 4 are already survey

Por

(n) Chapter 5, Schedule 5.03 Note:

The existing SOR prescribes a note stating thatate
in Column 5 shall be applicable for coastal cargd
containers eligible for concessional tariff, foipgsshore
transfer, transfer from / to quay and to / fromrage
yard .The port has proposed deletion of this ndte
reason for deletion of this note may be explainéihis
note may be continued as it flows from coas
concession policy of the Ministry of Shipping.

The Note has not been included inadvertently in
aproposed draft SoR submitted to the Authority. 1
same has been incorporated in the draft SoR ermtl
vide SI.No.1.

stal

the
he
ose

(i)

It is seen from the Form 3 furnished by thertthat the
VOCPT has not estimated revenue at the prop
Scale of Rates for the following few items:

(a). Schedule 2.2.2 - Miscellaneous Pilotage Fee

(b). Schedule 2.3 — Tug Hire Fees

(c). Schedule 4.1, 4.2 &4.3 — Container rela
Charges

(d). Schedule 5.01 — Weightment Charges for Zon
&B

(e). Schedule 5.5 — Charges for use of Ports Pips
to Transport Ship Stores / Bunker Oil to Ship.

(). Schedule 5.6 — Charges for use in connectiith
Shipping Operation.

(g). Schedule 5.9 — Charges for higher of Dry Dt
owners of sailing vessel and to other Gqg
Department for Dry Docking their Vessel.

(h). Schedule 5.10 — Hire charges for hire of t@old
plants to Govt. Dept.

(i). Schedule 5.11 — Cooper License Fee

(). Schedule 5.12 — Charges for issue of ph
permits

(k) Schedule 5.13 — Charges for issue of tempo

As the earnings from Sl.No.(a) to (q) in the qu
pgaded is meager amount and hence the sam
clubbed under basic vessel related income and
revenue estimation has been calculated . Hence
Authority is requested to consider the same
admission.

ted

e A

D

oto

ary

passes.
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(). Schedule 5.1~ Charges for taking photograph
shooting films

(m). Schedule 5.15.1 & 5.15.2 — Fees for salvage of
goods / services of driver.

(n). Schedule 5.17 — Passenger Toll

(0). Schedule 5.18 — Issue of Duplicate Bill Copy. e

(p). Schedule 5.19 — Charges for wooden logg to
sailing vessels.

(q). Schedule 6.1(4) — CHD — for Container Stuffing
De-stuffing Operation.

(n. Wharfage of?500 for handling below 1600 dc
andZ1000 for handling car above 1600cc.

(s). For vehicle with laden containers with tresléine

tariff will be collected at composite rate coveri

both vehicle and container separately collecting

the rate of container as per prevailing SOR.

The VOCPT is requested to estimate the revenu
proposed rates for the above items also. Alterabti

the VOCPT may leave reasonable amount of ARRiantified.
uncovered to take care of tariff of the above of fle

items for which revenue is not estimated.

ng

eSatce this is new cargo item expected in future
impact of financial implication could not b

the

(ii).

Schedule 5.20 Charges for use of Harbour Né&o
Cranes (HMC) installed by the private operator.

The VOCPT has proposed 27.7% increase in
proposed schedule. In this context it is relevargtate

that the existing tariff for HMC approved by the
Authority is as per Order No.TAMP/22/2007-TPT dated

30 December 2009 on normative basis which
continued to be prescribed in the last generakiewiof
SOR.

In the Tariff Policy 2015, clause 9.1. to 9.3. prdses
the provision for tariff regulation of charges lediby
service provider authorized by the port. The peap
filed by the VOCPT applying 27.7% tariff revisioorf
general SOR to HMC operated by authorized ser

provider is not found to be in line with the s4gid

guidelines provision. That being so, VOCPT mag &l
separate proposal for revision in the rate for H
provided by the authorized service provider
normative basis.

b Agreed to. Based on review and if required propos
will be dealt in separately.

the

yvas

D

vice

MC
on

[

iv).

Pollution cess on Dusty Cargoes dischargethatrate
of ¥5/- per MT.

The VOCPT has proposed a new tariff for polluti@ss
on Dusty Cargoes. The VOCPT has not furnished
basis for the tariff items proposed pollution ce8s. per

clause 5.7.1 of the Working Guidelines, 2015, wiven¢ amount to be collected is adjusted in the reve

a specific tariff for a service/ cargo is not aghle in
the SOR, of that particular port, the concerneddv

Port Trust can propose rate for new cargo/ equiptrien

service adopting the tariff and performance statslaf
any, fixed for comparable cargo/ equipment/ seriic
any other Major Port Trust. If there is no rate ide
in any other Major Port Trust or if the rate avhi@ais
not representative enough of the proposed new £3
service/ facility, then the port may file the prepbfor
notification of tariff for the said new cargo/ egment/
service with reference to optimal capacity asses
following the principles of 2008 guidelines or bdsm

The pollution cess on dusty cargoes is not a sé&p
service. In order to recover the amount spent tdsv
cleaning of wharf area and efforts to comply w
Environment Management System (EM
argguirements, such pollution cess is proposed &t
rate of ¥5/- per M. Ton dusty cargoes. Also, t

requirement. Hence the Authority is requested
ajapprove the tariff for pollution cess on dusty g

D

Argo

ssed

ara
ar
ith
S)
th
ne
nue
to
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rated capacity or technical specification of sest

facility/ equipment If determination of tariff based on

the above prescribed options is not possible, then
Major Port Trusts after giving sufficient reasonsym
propose rates based on cost plus 16% return formanl
this context, the VOCPT is requested to clarify em
which option the rate for pollution cess on dustygo
is proposed amongst the options prescribed in
Working Guidelines? In case the port has adotited
rate from the rate prescribed at other Major PoutsT
for similar items, then please indicate the refeeenf
such adopted rate. If the port has proposedbased
on cost + 16%, furnish the detailed working for t
proposed rate.

[eNE =

the

Annual Revenue Requirement (ARR) (FORM No.1)
Cargo Handling Division (CHD):

0.

Adjustment of Pension Fund Shortfall:

(a). The VOCPT has added %/%f the opening
shortfall in Pension Fund to the tune ¥6,281.76
Lakhs,%10,720.69 Lakhs &21,136.00 Lakhs for th
years 2011-12, 2012-13 & 2013-14 respectively w
estimating the ARR of CHD. The approach adoptgc
the VOCPT does not fall in line with the provisio
prescribed in the Tariff Policy 2015 and Worki
Guidelines and hence justify the reasons for derig
from the Tariff Policy 2015 and Working Guidelinigs
this regard.

(b). Furnish the basis and detailed working of
above figures considered in the ARR computation.

e Fund with respect to actuarial valuation. As a ltes
hithe clause 2.11 of the working guidelines provid
| for dispensing with Pension Fund Levy will resuit
heeavy financial burden to CHD to meet the he
nghortfall in Pension and Gratuity Fund. As ther@d
t Escrow fund available in CHD, utilizing the same
meet the shortfall is not possible in CHD (whichas
be self sufficient as per Memorandum of Settlem
dated 27.7.2011) it is proposed to cover™¢f the
opening shortfall of each year under reference
th&penditure.

The pension Fund shortfall as on 01.4.2011
$6281.76 lakhs and as on 1.4.2012%40,720.69 is
available in the TAMP orders dated 11.10.2011 Vv
point No0.10.1.(viii) and order dated 04.8.2014 v
point NO.5.1 (xiv) (e) respectively. The balanceoas
01.4.2013 is furnished.

(ii)-

4/5" of the One time expenses, if any, like arrear
wages, arrears of pension / gratuity / arrearsgjratia
payment etc.(SI.No. 2(iii) of Form-I):

The VOCPT has considered nil amount towa
onetime expenses like arrears of wages, arrear
pension / gratuity / arrears of ex-gratia paymetat
The Annual Audited Accounts for the year 2013-
however, reports that10,90,62,275 an&11,65,857
towards WRC arrears and ACP arrears respectively
the year 2013-14. The VOCPT is requested to §ig
the reasons for not considering 4/6f such one time
expenses in the ARR. While capturing, t
computation the VOCPT to take into consideratioten
2 (ii) under Form -1 prescribed along with the Wogk
Guidelines.

rdshe payment of wage revision arrears and pen
saokars pertain to impact of revision for 2013-Tlyo
eshown  distinctively in the  Accounts
1410,90,62,275 towards WRC arrears &id,65,857
towards ACP arrears pertain to the period of 2043
tmly. Therefore, the question of ¥/®f one time
iréxpenses deferred for future does not arise asou®
expenditure is not included in the above figures.
his

0

(ii).

Contribution to the Pension Fund (SI.No.\3(bf Form-
n:

The Annual Audited Accounts reports contribution
Pension Fund c&354 lakhs3294.98 lakhs & Nil for
the year 2011-12, 2012-13 & 2013 respectively,
4/5" of this comes t@283.2 lakhsz235.98 lakhs & Nil.

tonder Form-1 vide SI.No.1 (vi) instead of considgr
Pension Contribution, the Pension Fund shortfatat
beginning of the relevant year is considered antté
on the same lines under SI.No.2 (iv) also theé"4/6

In respect of CHD, there is no surplus funds abégla
to meet the huge shortfall in Pension and Gratpity

ent

as

at

ide
de

sion

as

1

D

h

=

As against this, the VOCPT has conside¥&25.41

Pension Fund shortfall at the beginning is considé
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lakhs, ¥8,576.55 lakhs an®16,908.80 lakhs for th

years 2011-12, 2012-13 & 2013-14 respectively. This

does not match with the 4150f the contribution tg
pension fund reported in the Audited Annual Accsy
for each of the years. The VOCPT to compute
consider the figures based on the figures repantede
Audited Annual Accounts of 2013-14.

for adjustmen

nt
and

(iv).

Revenue Estimation -CHD (Form -3):

Indicate the actual cargo traffic handled by CH
Confirm that the traffic of 2014-15 considered iorfa
3 is the actual traffic handled by CHD. In caseanf/
variation, please reconcile giving reasons forataon.

Dt is confirmed that the actual cargo traffic haatlby

considered in Form-3 also.

CHD in 2014-15 is 158.80 lakh tonnes and the same i

V).

Scale of Rates - Section 6.1- Levy of Chardes

obtaining services of cargo handling workers frparrived to obtain the annual revenue requiremen

Cargo Handling Division

The port has proposed to increase the CHD levy
51.20%. Justify the proposed increase of 51.209
existing levy for supply of labour from CHD for ¢ar
handling operations as against 27.75% incre
proposed for port operations. The VOCPT is recquke
to explore the possibility of moderating the inge
proposed in CHD tariff items which are higher thhea
general increase proposed in the port operation
27.70%.

The proposed increase of 51.20% in respect of GH

%104.54 crores as per required annual requireme
per Form-1(CHD) considered the traffic throughpit
b§8.80 lakh tonnes in 2014-15 whereas the prop
oimcrease of 27.70% is with respect to the reve

g$ort) considering the traffic throughput of 210.
stakhs tonnes net of PPP tonnage (113.46 lakh 8)n
afrom 324.14 lakhs tonnes. Hence the percentag
increase is arrived based on different figureespect
sofPort and CHD. CHD is to function as a separate
sufficient unit as per merger settlement condition.

requirement of Port vizZ278.41 crores as per Formt

D i
t of
nt as
0]
psed
nue
1
68
ne
e of

n

The Authority has passed the following comm
adoption order for all Major Port Trusts. Apart ifig
that, the Major Port Trusts were also requesteq
include suitable note in the SOR vide our letteught
out at Sl. No. (c) and (d) :

(a). Order No. TAMP/52/2014-Genl.date
28 November, 2014 relating to the guidelines oorjisi
berthing of coastal vessels at Major Port.

(b). Order No. TAMP/14/2016-Misc  date
9 February 2016 relating to prescription of low
charges for cargo & vessels related services akasg
special discount in port charges for the servi
rendered after regular hours by the Major Port {Br
and BOT Operators operating thereat in pursuanc
MOS letter No. PD/14033/101/2015-PD.V datf
3 February 2016.

(c). Letter No. TAMP/35/2013-Misc. dateg
7 August 2014  directing all Major Port Trusts
prescribe a suitable note in their respective S
regarding applicability of wharfage rates for Defer
Stores in such a way that there is ho ambiguitthin
mind of users on the application of the prescritzds.

(d). Letter No.
16 April 2015 of MOS directing to all Major Po
Trusts to follow the TAMP letter No. TAMP/53/200
Misc dated 25 March 2015 regarding wharfage cha

on vessel manifested as cargo in the Import General

PD-25021/7/2015-PD.1  dated

on

to

2d

d
er
2|
ces
S

ETPe provisions covered under all the common or

proposal and the financial implications involvecd
galso taken care of.

to
OR

rt
D-

ges

ers
edre considered in the submission of General Ren/%o

r

Manifest (IGM) or Export General Manifest (EGM).
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(e). Order  No.TAMP/53/2015-VOCPT
10 June 2016 clarification regarding levy
concessional charges for costal cargo/ container.

It is, however, seen that the port has not incluthed
provisions prescribed in the above comn
adoption Orders / communication in the proposed S|
The port is requested to incorporate the same én
draft proposed SOR. The impact, if any, on the mees
estimates may be captured in Form-3.

dated

of

on

Adjustment of Additional surplus:

As per clause 4.1 of the Tariff Policy, 2015,
additional surplus assessed by TAMP in earlierfftg
Orders which remain unadjusted has to be traresfe
by Major Port Trusts to any fund as desired byRloet
Trust. (b) Additional surplus, if any, accruing tohe
Major Port Trusts during the period of applicatioh
existing Scale of Rates till the effective date
implementation of the new Scale of Rates fixed un
this policy should be assessed and transferreced
General Reserve and use the funds for the purpbs
development, creation and/ or modernization ofpibe
infrastructure facilities. As regard (a) abovejsitseen
that there is no past period unadjusted surpluthén
case of VOCPT. As regard (b) above, the VOCP
requested to assess the additional surplus, asredd
under clause 4.1 of the said Tariff Policy and fsinrthe
same for information.

as regards (b), as the existing SoR is lesser b3(®4
wrover proposed SoR, there shall not be any accfual
radditional surplus due to extension of existingfftar
till revision of revised rates.

of
de

t
5e 0

Tis

(=}

10.

Performance Standards

0.

The VOCPT has proposed performance standarc
Form-6. The VOCPT is requested to explain thesh
of the proposed Performance Standards.

In view of new berthin Policy this is withdrawr
asi

(ih)-

Clause 3.2. of the Tariff Policy 2015 stiptda that the
indexation of SOR as provided in Clause 2.8 will
subject to achievement of Performance Stand
committed by Major Port Trusts. If a particular p
does not fulfil the Performance Standard, no intiera
would be allowed during the next year. The VOC
may, therefore, incorporate a suitable clause énS®R
on indexation in line with the provision stipulatéu

Yes. The relevant clause is suitably incorporateithé
bdraft SoR is furnished
ards
Dr

PT

clause 3.2.

10.2.

While furnishing additional information / dfécation,

the VOCPT has also slightly revised fir@OR duly

taking into consideration the additional informatioclarification sought by us. Some of the maindifications made by
the VOCPT in the proposed draft SOR dated 9 Aug0%6 are given below:

The port has proposed port dues for sailingseés which port stated was inadvertently deletethé

(0.

earlier proposed SOR.
(ii). The port has retained the existing definitiaf pilotage fee.
(iii).

The port has stated that it proposes adroissif an average expenditurei.21 crores towards share

of port security, welfare and medical relating sygo handling services and port and dock facility i
addition to 25% cap of operating expenditure alyeptbposed by the port in a proposal towards

Management and General Overheads. The

detailsdbegpenditure are as under:

}

Sl. No. Description 2011-12 2012-13 2013-14
1 Port Securit 646.4¢ 8C6.2¢ 1087.2:
2 Labour Welfare & Medical Exp 1174.8° 981.6( 1066.6-
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(@iv).

10.3.

3

| Total

1821.3! | 1787.8¢ | 2153.8¢

Average Expenditure

1921.03

Performance Standards:

The port has proposed modified Performance Stasderdjiven below:

Sr. Performance Parameters Performance Achievec Proposed Performance
No. 2015-16 Standards (2016-17)
1 Cargo related Services
(&) | Av. Ship berth day Output (in tonnes)
(). Container 21,01¢ 21,50(
(i)). | Break bulk 2,118 2,12(
(ii). | Dry bulk — Mec 13,18 13,50(
(iv). | Dry bulk — Con 10,33: 10,40(
(V). Liquid bulk 3,829 3,830
Overall 10,239 10,500
(b) | Av. Moves per hour (in TEUS) in respec 21 21
of Container
2 Vessels Related Servic
(&) | Av. TRT of vessels (in days) (port + Non-port A/c)
(). Container 1.35 1.30
(ii). | Break bulk 5.32 5.3C
(ii). | Dry bulk — Mec 5.1% 5.1C
(iv). | Dry bulk — Con 6.4¢ 6.4C
(v). | Ligquid bulk 2.9¢ 2.9C
Overall 3.7t 3.3C
(b) | Av. PBD of vessels (in days) (port + Non-port A/c)
(). | Container 0.28 0.25
(i)). | Break bulk 2.21 2.2C
(ii). | Dry bulk — Mec 1.41 1.4C
(iv). | Dry bulk — Con 3.0C 2.9C
(v). | Ligquid bulk 0.9¢ 0.9C
Overall 1.41 1.40
3 Any Other parameters found relevant by
the Port
(). Coal —~Mechanized a 12,03( 12,63(
CJl& il
(ii). | Gross Productivity| Coal-Conventional 23,305 24,470
(gross / MT/ day) at IX Berth.
(iii). Coal-Conventional 10,55! 11,60t
at Ill & IV Berth
(iv). | Evacuation Yard Coal Conventional 15.3¢ 16.0C
throughput (MT per
Sg.m)
(v). | Shortterm Copper Concentrate 0.18 0.30
Agreement with handled at VIl berth
DBGT (MMT/YR)
4 % of idle time at berth
(). Container 0.0C 0.0C
(i). | Break bulk 32.3¢ 31.4(
(ii). | Dry bulk — Mec 13.3¢ 12.9¢
(iv). | Dry bulk — Con 27.1¢ 26.3¢
(V). Liquid bulk 23.14 22.45
Overall 20.84 20.21

Subsequently, the VOCPT vide its email de@6dAugust 2016 has clarified that in the propos€@RShe

wharfage rate for Coal by whatever name prescribbé&listoms Document and used for Thermal Powert$fan coastal
in Zone-A may be read &48.53/tonne instead &29.12/tonne and the VOCPT had also requested tarpocate
proposed levy of pollution cess on dusty cargo redeu which though proposed in the proposal wasnuamrporated in
the proposed SOR:

“Schedule 3.5 : Cess for Pollution Mitigation Meges.i
Cess for Pollution mitigating measures shall be levied at T5/- per M.T in respect of dusty cargoes discharged at
the Port (Excluding cargo handled through closed conveyors.”

11.1.

With reference to the second point of actiegided at the joint hearing brought out above, WRECPT has

furnished its comments on the comments made by Useser organisations vide its letter dated 9 Aug016.
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11.2.  With reference to the third point of actioecidled at the joint hearing brought out above, WI@CPT has
clarified regarding application of Pollution cesscbal handled at Coal Jetty-l and Il that as the ¢s being handled in
coal jetty-1 and Il in the closed conveyor systdra said pollution cess will not apply and hencéaslé modification in
the proposed SOR also does not arise.

11.3.  With reference to the fourth point of actaecided at the joint hearing brought out above MBEPT has stated
that as far as the productivity norms are conceraetion is being taken to finalise the producyivitorms as per
Ministry's directions in consultation with usersgar associations and hence the productivity notraady submitted and
uploaded in the port website may be consideredhisyAuthority till finalisation.

11.4.  With reference to the fifth point of actiorcitied at the joint hearing brought out above, graposal of the
VOCPT has already been brought out.

The VOCPT has requested that the amount of "1,324khs may be appropriately included. Thoughraftnsidering
the above expenditure under Management & Generatifdgtration overheads, the revised rate of in@ea@mes to
36.69%, the port has requested to consider ande@r ceiling increase of 27.70% only as proposeliee vide its letter
dated 7 May 2016. The Port has stated that the sabeing placed in the ensuring Board Meeting.

12.1.  As stated earlier, this Authority has basedhe request made by the VOCPT passed an Orded d&t May
2016 extending the validity of existing SOR of VOCHRcluding the Pension Fund Levy prescribed inghkisting SOR
till 31 August 2016 or till the effective date ahplementation of the revised SOR, whichever isiearl

12.2. In this regard, the TANGEDCO vide its letter.CE/Coal/SE/E2/A4/F. TAMP/ D.18/2016 dated 27 NeA6
has requested this Authority to intervene in thétenand to instruct the VOCPT not to insist onexing Pension Fund
Levy @ 6.5% from 1 April, 2016 as VOCPT has no auitly to collect Pension Fund Levy based on theppsal for
extension without approval of this Authority. Fuwet, TANGEDCO has requested to obtain their viewshe proposal
for extension of Pension Fund Levy by VOCPT befmesing any Order on the proposal.

13. The proceedings relating to consultation is tdse are available on records at the officeisfAbthority. An
excerpt of the comments received and arguments inpdile concerned parties will be sent separatelthe relevant
parties. These details will also be made availableur website http://tariffauthority.gov.in.

14. With reference to totality of information calted during the processing of this case, the falgwpoints
emerges:
(i). The Scale of Rates (SOR) of VOCPT was lastsex\/ by this Authority in August 2014. The validif

the SOR of VOCPT approved by this Authority vide @rder dated 4 August 2014 is till 31 March,
2016. In the said Order, based on the estimated costigsthis Authority decided to maintain status
quo in the then existing SOR of VOCPT and the speaaite for dredging was discontinued. Pension
Fund Levy of 6.5% was approved by this Authorityiethwas to cease to apply from 1 April 2016. As
regards, levy for deployment of labour from CarganHling Division (CHD), an increase of 167%,
223% and 207% was approved for other main poolo;argal at coal jetty |l and salt respectively.eTh
Pension Fund Levy for CHD was approved at 25.1Qquare.

The VOCPT has filed its proposal for general nevif its SOR under the Tariff Policy 2015 on 7 WMa
2016.

As brought out in earlier paragraphs bringing et factual position, the draft proposed SOR filgd b
VOCPT vide its letter dated 7 May 2016 took intmsideration the earlier direction of the Ministry o
Shipping (MOS) dated 17 September 2015 based orchwhiiis Authority had passed Order
No.TAMP/4/2004-Genl dated 5 October 2015. As perdaid Order, the VOCPT had, against the rate
for coastal vessel, proposed a note stating thteatrdte for coastal vessel will be collected in &mdi
rupees upto 60% (of the rate juxtaposed) for forgjging vessel calculated by taking into accouat th
exchange rate fluctuation. Subsequently, the M@® its letter dated 11 May 2016, directed this
Authority to keep its earlier direction dated 17ptenber 2015 in abeyance and reinstated the MOS
direction of £/ 3% January 2005 and 9 March 2005. In pursuanceeoid direction of the MOS, this
Authority passed an Order dated 19 May 2016 to kiseprder dated 5 October 2015 also in abeyance.
On being pointed out, the VOCPT has vide its ledeed 2 July 2016 furnished revised proposed SOR
proposing specific rate for coastal vessel in lm¢h the Order dated 19 May 2016 and modified
Performance Standards.
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As brought out in earlier paragraphs, VOCPT wasiested vide our letter dated 13 July 2016 to &lrni
information/ clarification with reference to itsqmosal by 20 July 2016. After regular follow upet
port has furnished the requisite information / ifieaition along with revised draft SOR and modified
Performance Standards vide its letter dated 9 AuRE6. The information / clarification furnishég
VOCPT vide its letter dated 9 August 2016 alongwéhised proposed SOR and submissions made by
the port during the processing of the case areidered in this analysis. This case could be takefou
finalization only after receipt of information/ cification from the port.

(ii). (a). Clause 2.1 of the Tariff Policy 2015 wees each Major Port Trust to assess the Annual
Revenue Requirement (ARR) which is the averagdefium of Actual Expenditure as per the
final Audited Accounts of the three years 2011-¥2)( 2012-13 (Y2) and 2013-14 (Y3)
subject to certain exclusions as prescribed theigel®.2. of the Tariff Policy 2015 and the
Working Guidelines issued by this Authority plustiR@ at 16% on Capital Employed
including capital work-in-progress obtaining as 8hst March 2014, duly certified by a
practicing Chartered Accountant/ Cost and Managémecountant.

(b). The VOCPT has assessed the Annual Revenueir@egent (ARR) based on Audited Annual
Accounts for three years i.e. 2011-12 (Y1), 2012°3) and 2013-14 (Y3) duly certified by a
practicing Chartered Accountant. The VOCPT hasweled the expenses not admissible in
ARR computation for arriving at the Average annempenses for the year 2011-12, 2012-13
and 2013-14. The following adjustments done by VO@PIline with provisions prescribed in
Clause 2.2. of Tariff Policy 2015 and Clause 22Wworking Guidelines are brought out for
specific mention along with a few modification régual to be done in the computation of the
ARR for the reasons explained:

(i). As per Clause 2.2. (ii) of the Tariff Polic2015 and Working Guidelines interest on
loan is to be excluded. The VOCPT has also notidensd any amount towards
interest on loan. On perusing the Annual Accountsefach of the three years, it is
seen that interest on loan is nil. Hence the treatrgiven by the VOCPT is found to
be in order.

(ii). (a). As per Clause 2.2(iii) of Tariff Polic3015 and the Working Guidelines, 1/5
of one-time expenses like arrears of wages, pehgioatuity, ex-gratia
payments arising out of wage revision etc. aregangluded in the Annual
Revenue Requirement (ARR). Likewise, L4 the Contribution to Pension
Fund are to be included for the calculation of ARFhis means 4/%of the
above mentioned expenses are to be excluded \RRecomputation.

(b). The port has shown nil figures towards the time expenses like arrears of
wages, arrears of pension/ gratuity, arrears gjraktia payment. The port has
confirmed there is no one time payment on the ala@eaunts. The position
is relied upon.

(c). The port has excludeid,300.97 lakhsg640 lakhs and&1,720 lakhs in the
years 2011-12, 2012-13 & 2013-14 respectively &8 &f contribution to the
pension fund. The port has reconciled the figwigls the figures reported in
the Annual Accounts of each of the years 2011-12G®3-14. It is seen
from the reconciliation statement furnished by thert that the figures
reported in the Annual Accounts of the port is todga Contribution to
Pension Fund and Gratuity Fund. The port has diveak up for both these
contribution to the funds and considered 4/5 of ¢batribution to pension
fund for exclusion as required as per clause #)2fi Tariff Policy, 2015.

(iif). As per Clause 2.2. (iv) of Tariff Policy 26land Clause 2.2. (iv) of the Working
Guidelines, Management and General Administrativar@eads (MGAO) subject to a
cap of 25% of aggregate of the operating experelitund depreciation is only to be
considered in the ARR calculation.

The MGAO reported in the Audited Annual Accounts3s,221.51 lakhsg5,729.93
lakhs and6,816.73 lakhs for years 2011-12, 2012-13 and 201 B:spectively.
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(i)

(@iv).

(@iv).

In Form 2, to arrive at the admissible MGAO, the @I has considered sum of
operating expense and management and general aderdiez14,302.93 lakhs,
%15,348.73 lakhs and&l17,296.09 lakhs for years 2011-12, 2012-13 and 2613
respectively. From that after excluding the opatgpexpense of estate, the VOCPT
has finally assessed 25% ¥13,669.69 lakhs$14,884.87 lakhs anfil5,918.26 lakhs
for the 2011-12, 2012-13 and 2013-14 respectivelartrive at the MGAO cap of
%3,416.67 lakhs¥3,721.22 lakhs angi3979.57 lakhs. Since MGAO reported as per
Audited Annual Accounts is in excess of the prdsamticap of 25%, the VOCPT has
considere®1,804.84 lakhsg2,008.71 lakhs an&2,837.17 lakhs for years 2011-12,
2012-13 and 2013-14 respectively as exclusion ftotal expenses while assessing
the ARR.

The port during the proceeding of the case ha#ieldithat some of the expenses like
CISF expenses, inspection related expenses, ITecelxpenses are captured under
MGAO and hence the computation of MGAO in excess26% cap will be re-
examined. Subsequently, the port has furnishedstine of port security and labour
welfare expense and medical expense reported thedVlGAO which is reported to
be related to cargo handling services and port éock facility to the tune of
%1,821.35 lakhs31,787.88 lakhs an®2,153.88 lakhs. The VOCPT has requested this
Authority to take cognisance of this while arrivieg 25% cap of the operating
expense for MGAO. In view of clarification furnisti by the VOCPT, the above
expenses which are reported to be related to cangbvessel related activity are
excluded from the MGAO and added to the operatixygerditure in Form 2. This
exercise is done only for the purpose of arriving &dmissible cap of MGAO in view
of submissions made by VOCPT that the two head=xpénses related to cargo and
vessel related activity are captured in MGAO. dtrelevant to state that similar
adjustment was also made by the NMPT which was taelinby this Authority while
revising the SOR of the NMPT.

Subject to above analysis, the cap on MGAO at 26%eOperating Expenses works
out t032,566.63 lakhs¥2,735.71 lakhs and2,813.85 lakhs for the years 2011-12,
2012-13 and 2013-14 respectively. Since MGA regabras per Audited Annual
Accounts is in excess of the prescribed cap of 2B excess of the prescribed cap
level i.e.%8,33.53 lakhs31,206.35 lakhs argil,849.00 lakhs for years 2011-12, 2012-
13 and 2013-14 respectively is excluded from thal texpenses for each of the year
for computation of ARR.

As per Clause 2.2(v) of the Working Guidebnaotified by this Authority, all
expenses relevant for captive berths are to beidedi from the computation of ARR.
The VOCPT has excluded depreciatiorf58.54 lakhs¥58.83 lakhs an&76.05 lakhs
in the years 2011-12, 2012-13 and 2013-14 respdygtitowards captive berths.
However, the port has not shown any exclusion dofrafing expenses, allocated
Management & Administrative Overhead (MAO) and edied Finance &
Management Expenses (FME) towards captive bertb. M@CPT has clarified that
the port does not incur any direct Operating Exjteneland Finance & Miscellaneous
expenditure items relating to captive berths operaby BOT Operators except
depreciation relating to respective berths. Hetfeeport has not shown any exclusion
of operating expenses, allocated Management & Aditnative Overhead (MAO) and
allocated Finance & Management Expenses (FME) tisveaptive berths. The above
clarification furnished by the VOCPT is relied upon

Following the provisions prescribed in clau®.3. of the Tariff Policy 2015 and clause 2.3.thué
working guidelines, the quantum of average expef@ethe years 2011-12, 2012-13 and 2013-14 is
arrived ak16,421.08 lakhs as agaif4t5,500.46 lakhs estimated by the VOCPT.

As per Clause 2.4 of Working Guidelines 20fb5 computation of capital employed, the port has t
exclude net value of fixed asset related to esaatévity and net fixed assets transferred to BOT
operators as on 31 March 2014 as per Audited AnAcabunts.

The VOCPT has arrived at the capital employed &dgoased on the Audited Annual Accounts as on
31 March 2014 a¥93,250.18 lakhs, which comprises ¥#8,644.92 lakhs towards Net fixed assets +
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%9,980.39 lakhs towards value of work-in-progre;020.35 lakhs towards working capit&650.69
lakhs towards net fixed assets related to Estatevifc— 36,744.79 lakhs towards net value of fixed
asset transferred to BOT operators in respect di Be.VIl, VIl and captive berth North Cargo Berth
(NCB)-1. As regardf1,732.05 lakhs excluded by VOCPT towards NCB-1s itelevant to state that
during the fixation of upfront tariff for this bértit was made to understand by the port that 68X
was constructed by the VOCPT on deposit terms aghgesanction of the MOS vide letter no.PD-
11015/5/2006-TPT dated 22 October 2009. When réedet® review exclusion of this item, the
VOCPT has clarified that the exclusion is towarle tet value of fixed assets relating to NCB-I
pertaining to expenditure for common usage regardivad and electricity around the berth area
developed by the Port for the operation of NCB-d aot relating to Berth. The port has confirmealth
exclusion of the same is in order. Working capitaiprises of Inventory, Sundry debtors and Cash
balances. The VOCPT has computed working capit@leashorm prescribed in clause 2.5. of working
guidelines a&2,020.35 lakhs. The capital employed as furnistgedhe VOCPT is relied upon and
considered.

(V). The total capital employed arrived by VOCR®93,250.18 lakhs. The Returns on Capital Employed a
16% is%14,920.03 lakhs which is considered in the ARR cataibon.

(vi). The ARR estimated by VOCPT is the averagéhefexpenditure for the three financial years 20210
2013-14 ak€15,500.46 lakhs plus 16% ROCEI4#,920.03 lakhs aggregating®80,420.09 lakhs as on
31 March 2014. Further, the VOCPT as per Clauge &f. Working Guidelines has indexed the said
ARR @ 100% of the WPI applicable for the year 2@54and 2015-16 at 6% and 3.82% respectively
and arrived at ceiling indexed ARR forwarding SQR38,477.41 lakhs for the year 2015-16.

From the ceiling indexed Annual Revenue RequirdnfARR) at%¥33,477.51 lakhs, the VOCPT has
shown adjustment (reduction) 35,637.03 lakhs being the Escrow Account balancera81.3.2014
and has arrived at the adjusted ceiling ARR2¥,840.48 lakhs and matched with the revenue egina
at the draft proposed SORZ&7,840.48 lakhs.

Clause 4.2 of the Tariff Policy, 2015 and ClauskEl2of Working Guidelines state that balance in the
Escrow accounts maintained by the Major Port Toast be utilized for the purpose as decided by the
Board of Trustees of the concerned Major port udthus, the Tariff Policy, 2015 and Working
Guidelines do not require the Major Port Trustadgust the Escrow Accounts balance against the ARR.
The ARR is the ceiling level and ports have thaiBldity to draw the proposed SOR within the cejlin
indexed ARR. When pointed out this position, the GRY has clarified that since Clause 2.11 of
Working Guidelines provides that the balance in Bserow accounts maintained by the Major Port
Trust can be utilized for the purpose as decidethbyBoard of Trustees of the concerned Major port
trusts, the Port has shown deductioR®637.03 lakhs from the indexed ARR.

It is relevant to state that in none of the otheqjd Port Trusts viz. New Mangalore Port Trust (NMP
Cochin Port Trust (COPT), Visakhapatnam Port T(WRT), Kandla Port Trust (KPT), Mumbai Port
Trust (MBPT) who filed the proposal under Tarifflieg, 2015 have proposed such an adjustment. The
Tariff Policy, 2015 do not require the Major Poru$ts to adjust the Escrow Accounts balance against
the ARR. The ARR is the ceiling level and portsédshe flexibility to draw the proposed SOR within
the ceiling indexed ARR. Hence this adjustment ohsidering the Escrow Account Balance as
reduction from the ARR is not being shown in theised ARR computation prepared by us. By not
showing this adjustment in the ARR does not reftaeport to do so as they have the flexibility end
Tariff Policy, 2015 to utilise the funds in Escr®alance as decided by the Port Trust Board.

(vi).  Subject to above modification, the ARR cdation furnished by the VOCPT vide its letter datetay
2016, which is duly certified by Chartered Accountt relied upon. A summary of the ceiling indéxe
ARR furnished by the VOCPT and as considered kg Aithority subject to modification explained in
the above analysis is given below:

Amount % in lakhs)

Sr. Particulars As estimated by the As considered by

No. VOCPT this Authority

1. Average Expenses for the years 2011412, 15,500.46 16421.08
2012-13 and 2013-14

2. Capital employed including net fixed asset, 93,250.18 93,250.18

capital work-in- progress as on 31.03.2014
and working capital as per norms
3. Return on capital employed @ 16% 14,920.03 14,920.03
4. ARR as on 31 March 2014 (4=1+3) 30,420.49 31841
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5. Indexation in the ARR @ 100% of the WPI 32,245.72 33,221.58
applicable for the year 2014-15 (6%)

6. Indexation in the ARR @ 100% of the WPI 33,477.51 34,490.64
applicable for the year 2015-16 (3.82%)

7. Ceiling Indexed Annual Revenye 33,477.51 34,490.64
Requirement (ARR)

8. Revenue estimated by VOCPT at the 27,840.48 27,840.48
proposed Scale of Rates

(vii).

(ix).

As per Clause 2.6. of Tariff Policy 201% Major Port Trusts have the flexibility to detémethe rates

to respond to the market forces based on commgurigiment and draw the Scale of Rates within the
ceiling of indexed ARR, duly certified by a pradtig Chartered Accountant. The port has proposed
uniform hike of 27.70% in all tariff items for vedsrelated charges, cargo related charges and
miscellaneous charges. Pension Fund levy of 6.58ispensed with. After dispensing the Pension Fund
levy, the net increase is 21.20% only.

It is seen that the port, while estimating reveat@roposed SOR, has considered the revenue earned
during the year 2014-15 and increased it by the@gsed tariff hike of 27.7% to arrive at estimated
revenue at the proposed Scale of Rates. The psrptoposed uniform wharfage rate for coal cargo by
whatever name described in the Customs Documenthédfy port has proposed new pollution cess on
dusty cargo a¥5/tonne. The port has also proposed few modifigaitiothe existing conditions and has
also proposed new conditionalities which are disedsn the subsequent paragraphs.

As per the format prescribed for estimating theereie, the VOCPT is required to estimate revenue for
each tariff items viz. cargo, vessels and misceltaus services at the proposed rate for the achféct
handled by the port in the year 2014-15. Despé#tguest to furnish detailed working of revenue
estimation indicating each of the tariff items hetproposed SOR for corresponding traffic handfed i
2014-15 as required as per Clause 2.9. of the Wgriuidelines, the VOCPT has maintained its stand
that actual earnings of 2014-15 is used as a had@mposed increase applied thereon to arrivheat t
revenue estimates at the proposed tariff on th&tiegi SOR is computed. The port has confirmed that
the total GRT vessel considered in the revenuenastis for vessel related charges matches with the
actual total GRT of the vessel handled by the fmrthe year 2014-15. The port has also confirmed
that volume of cargo considered in the revenuemedéis matches with the actual cargo handled and
reported in the year 2014-15 net of tonnage hantliesigh PPP Operator viz., VII Berth and VIl
Berth Container Terminal and NCB |. As regards rtaviff item proposed &5 per tonne towards
pollution cess on dusty cargo, the VOCPT has captuevenue estimate &542.72 lakhs in the
revenue estimates.

The earlier paragraphs tabulating the informationgit from the port lists out a few tariff itemg fo
which revenue at the proposed Scale of Rates ifonot to be estimated. The VOCPT was requested
to estimate the revenue at proposed rates forltheegitems also. Alternatively, the VOCPT may keav
reasonable amount of ARR uncovered to take catariéf of the above of few items for which revenue
is not estimated. The port has clarified that Farse items listed therein, revenue is meager andehi¢

is clubbed under basic vessel related income amddhenue estimation has been calculated. For the
new tariff item viz. wharfage rate for handling @ad vehicles, the port has stated that sinceghisw
cargo item expected in future, the impact of finahicnplication could not be quantified.

Based on the above clarification furnished by tbeg pnd recognising that the revenue estimateaslis d
certified by the practicing Chartered Accountahg tevenue estimated by the VOCPT is relied upon.

The port has also furnished copy of the Board resmi of VOCPT approving the proposed Scale of
Rates and Performance Standards.

The computation of ARR as furnished by the @@ is attached a&nnex - |. Subject to the above
analysis, the modified ceiling indexed ARR workg tR34,490.64 lakhs as agairfd3,477.51 lakhs
estimated by the VOCPT. The computation of modi##ld&®R is attached a&nnex - Il. The revenue
estimated by the VOCPT at the proposed SOR%840.87 lakhs. As brought out in the subsequent
paragraphs, the VOCPT has stated that for a feiff i@ms / conditionalities, the revenue cannot be
guantified. Considering the revenue gap betweenctiling indexed ARR for the port as whole as
assessed in the subsequent paragraph, and revstimate at proposed tariff, the income arising on
account of few new tariff items/ conditionalitieadamodification in the existing conditionalitiesrfo
which income is not estimated would get subsumetthénrevenue gap @3,899.31 lakhs as estimated
in the analysis given in the subsequent paragrapthé port as a whole.
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The port has stated that CHD is to functienaaseparate self-sufficient unit as per mergeteseent
condition. The VOCPT has furnished separate contipataf ARR for its CHD in prescribed Form-1.
The VOCPT has assessed the Annual Revenue ReqoiréARR) based on figures for CHD reported
in the Audited Annual Accounts for three years2@11-12 (Y1), 2012-13 (Y2) and 2013-14 (Y3) duly
certified by a practicing Chartered Accountant. ThERR estimated by the VOCPT for CHD and
modifications done thereon are discussed hereunder:

(@)

(b).

For arriving at the average expenditure basedudited Annual Accounts for three years i.e.
2011-12 (Y1), 2012-13 (Y2) and 2013-14 (Y3), the &I has taken the operating
expenditure reported in the Annual Accounts of W@&CPT for each of these years, which is
considered.

As regards, the Finance and Miscellaneous Bdipgre (FME), the port has taken the FME
reported in the Annual Accounts of the VOCPT focleaf three years and has excluded the
Contribution to Pension fund for CHD reported ire thnnual Accounts of the VOCPT
reported ak354.00 lakhs294.98 andRnil in the years 2011-12 to 2013-14 respectively
therefrom and has considered the balance FMEZiL645.90 lakhsZ1058.08 lakhs and
%1119.98 lakhs. The VOCPT has then added openiogfah in the Pension Fund to the tune
0of 6,281.76 lakh%10,720.69 lakhs arf®1,136.00 lakhs in each of the above years.

The port has assessed total expenditure beforestatgnts a€13,093.62 lakhs317,532.67
lakhs anck28,101.39 lakhs respectively. All the adjustmeprisscribed in the Tariff Policy,
2015 is considered as nil by VOCPT except for affjgesiment. The port has excluded 4/5 of
the opening shortfall in the Pension Fund from tb&al expenditure ag5,025.41 lakhs
%8,576.55 lakhs an®il6,908.80 lakhs for the years 2011-12 to 2013-$peetively. The port
has stated that the pension Fund shortfall as chZ111 a€6281.76 lakhs and as on 1.4.2012
at%10,720.69 is available in the Orders dated 11.10. 2(pproved by this Authority vide para
No0.10.1.(viii) and Order dated 04.8.2014 vide pdo5.1.(xiv) (e) respectively. The basis for
¥21,136.00 lakhs remains unexplained.

In other words, the VOCPT has added™¢5 the opening shortfall in Pension Fund for the
years 2011-12, 2012-13 & 2013-14 respectively whdémating the ARR of CHD. The port
has stated that in respect of CHD, there is nolssiffands available to meet the huge shortfall
in Pension and Gratuity Fund with respect to a@liaaluation. Clause 2.11 of the working
guidelines providing for dispensing with Pensionn&uLevy. This will result in heavy
financial burden to CHD to meet the heavy shortfalPension and Gratuity Fund. The port
has argued, as there is no Escrow fund availabl€HID, utilizing the same to meet the
shortfall is not possible in CHD (which is to belfsmifficient as per Memorandum of
Settlement dated 27.7.2011), the port has proptsedver 1/5th of the opening shortfall of
each year under reference as expenditure.

The approach adopted by the VOCPT of arriving atARR by adding 1/5 of the shortfall in
the opening balance in the Pension Fund is noini With the provisions prescribed in the
Tariff Policy, 2015 and Working Guidelines. In moof the other Major Port Trusts whose
tariff is fixed following Tariff Policy, 2015 inclding Kandla Port Trust, New Mangalore Port
Trust where there is separate CHD, such adjustofesptening shortfall in in the Pension Fund
is done while approving the tariff for CHD. Moresy it is relevant to state that the approach
adopted by VOCPT of considering opening shortfallessed in the two Orders referred by
VOCPT dated 11 October 2011 and 4 August 2014 i<awect as in the said Orders, based
on the shortfall assessed, this Authority has amat@ension fund levy for CHD &/tonne
and in the Order dated 11 October 2011 32&110/ tonne in the Order dated 4 August 2014.
Since the approach adopted by the VOCPT of corisigldr5" of the opening shortfall in the
Pension Fund in the years 2011-12 to 2013-14 inRéesion Fund is not in line with the
provision in the Tariff Policy in 2015, there is egtra ordinary situation warranting deviation
from the Tariff Policy, 2015 only in the case oétYOCPT. Hence this adjustment done by the
VOCPT in the ARR computation of CHD is not consater

Thus, in the cost statement prepared by us, FMEepsrted in the Annual Accounts is
considered. The VOCPT has not reported any adgrit@s regards interest on loan, captive
berth, estate and Management and General Overhbgth & accepted. The adjustment of
4/5" of the Contribution to Pension Fund is done basedhe figures reported in the Annual
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(xi).

(xii).

(xiii).

(xiv).

(xv).

Accounts for each of the years which comeg283.20 lakhs%235.98 andnil in the years
2011-12 to 2013-14 respectively. This adjustmeni iBne with the prescription in the Tariff
Policy 2015.

(c). The VOCPT has not considered any amount tdsvane time expenses like arrears of wages,
arrears of pension / gratuity / arrears of ex-gratiyment etc. The Annual Audited Accounts
for the year 2013-14, however, reports tR40,90,62,275 and&11,65,857 towards Wage
revision arrears and ACP arrears respectivelyHeryear 2013-14. On being pointed out, the
VOCPT has clarified that this impact pertains te #9013-14 only and is shown distinctively in
the Accounts. The port has confirmed that no adjast is required on this account. This
position is relied upon as the figures are dulyified by a practicing Chartered Accountant.

Working capital comprises of Inventory, Supdiebtors and Cash balances. The port has noideoed
Inventory and Sundry Debtors for CHD. The cashabets estimated by VOCPT are seen to be
computed as per norms prescribed in clause 28/arking Guidelines. The working capital estimated
by VOCPT aR580.38 lakhs is taken into account.

The total capital employed arrived by VOCISIR588.15 lakhs. The Returns on Capital Employed at
16% is%94.10 lakhs which is considered in the ARR comporat

The ARR estimated by VOCPT is the averaf¢he expenditure for the three financial year$12Q2 to
2013-14 aR9,405.64 lakhs plus 16% ROCE%4.10 lakhs aggregating &9,499.74 lakhs as on 31
March 2014. Further, the VOCPT as per Claused.Working Guidelines has indexed the said ARR
@ 100% of the WPI applicable for the year 2014-h8 2015-16 at 6% and 3.82% respectively and
arrived at ceiling indexed ARR forwarding SOR%0,454.39 lakhs for the year 2015-16.

The computation of ARR for CHD as furnishby the VOCPT is attached @&sinex - Ill . Subject to
above analysis, the ceiling indexed ARR estimatgdVIOCPT is modified. The computation of
modified ARR is attached asnnex - IV. Subject to above modification, the average edjtare for

the three years 2011-12 to 2013-14 works owk&®06.34 lakhs plus 16% ROCE as estimated by
VOCPT aggregating t87,703.93 lakhs. Except for the modification expéal the above analysis, the
ARR calculation furnished by the VOCPT vide itddetdated 7 May 2016, which is duly certified by
Chartered Accountant is relied upon. A summarthefceiling indexed ARR furnished by the VOCPT
for CHD and as considered by this Authority subjectnodification explained in the above analysis is
given below:

Amount T in lakhs)

Sr. Particulars As estimated by the As considered by

No. VOCPT this Authority

1. Average Expenses for the years 2011412, 9,405.64 6,906.34
2012-13 and 2013-14

2. Capital employed including net fixed asset, 588.15 588.15
capital work-in- progress as on 31.03.2014
and working capital as per norms

3. Return on capital employed @ 16% 94.10 94.10

4. ARR as on 31 March 2014 (4=1+3) 9,499.74 7,000.4

5 Indexation in the ARR @ 100% of the WPI 10,069.73 7,420.47
applicable for the year 2014-15 (6%)

6. Indexation in the ARR @ 100% of the WPI 10,454.39 7,703.93
applicable for the year 2015-16 (3.82%)

7. Ceiling Indexed Annual Revenye 10,454.39 7,703.93
Requirement (ARR)

8. Revenue estimated by VOCPT and |by 10,454.39 10,454.39
TAMP within the ceiling indexed ARR

The port has proposed to increase the CH by 51.20% to meet the estimated ARRR9D,454.39
lakhs.

The existing Pension Fund levy 325.10/ tonne in CHD has been dispensed with asvWanking
Guidelines of Tariff Policy, 2015. The port hapogted that after dispensing of pension fund lehs t
net increase in CHD is 2% for cargoes other thah aond salt and 13% for coal at coal jetty.

The port has confirmed that the actual cargo traffindled by CHD in 2014-15 at 158.80 lakh tonnes
and the same is considered in revenue estimates.revenue estimated by the VOCPT at the proposed
increase of 51.20% ’&L0454.39 lakhs. The ceiling ARR and revenue estethéty the VOCPT at the
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(xvi).

(xvii).

(xviii).

(xix).

(xx).

(xxi).

proposed tariff are duly certified by the Chartefetountant which is relied upon. However, in view
of the above analysis the modified ARR works o®@#703.93 lakhs.

As stated earlier, the port has assessed the ARPpr@posed tariff separately for port operationd an
for CHD. In other general revision proposals like NMPT, KPT, MBPT, the ports had assessed ARR
for the port as a whole including CHD while seekiegision under Tariff Policy, 2015 though in their
cases also, the Accounts of CHD is maintained siglgr

If the position for the port as a whole is analystr® total modified ceiling indexed ARR for port
operations plus CHD works out #¥@2,194.57 lakhs i.e¥34,490.64 lakhs assessed for port operations
and<7,703.93 lakhs for CHD. As stated earlier, theergie estimate from port operations at the
proposed tariff increase of 27.7% in port operai®®27,840.87 lakhs. Balance ARR3%4,353.70
lakhs i.e. ¥42,194.57 lakhs ¥27,840.87 lakhs) which has been left uncoverede rBlvenue estimated
by the VOCPT at the proposed increase of 51.20%ChdD is %10,454.39 lakhs. Considering the
revenue gap 0%14,353.70 lakhs, tariff increase of 51.20% propobgdthe VOCPT is allowed as
proposed by the port. This will still leave a reue gap 0R3,899.31 lakhs. The income arising on
account of few new tariff items/ conditionalitieadamodification in the existing conditionalitiesr fo
which income is not estimated would get subsumetemrevenue gap &8,899.31 lakhs.

As per clause 2.11 of the Working Guidelines issbgdthis Authority, Pension Fund levy, if any,
approved by this Authority is to be dispensed witkence the proposal of VOCPT to dispense with the
existing Pension Fund levy for CHD is accepted.

In the original proposed SOR, the VOCPT habposed deletion of existing port dues separately
prescribed for Sailing Vessels at SI. No.2. Omgepointed out, the port has clarified that thedsai
deletion was typographical error and has proposeiff for the same in the revised SOR applying
27.7% tariff increase as proposed for other itenfhe port has confirmed that revenue estimation
already captures revenue for this tariff item.

The VOCPT had earlier proposed some modiiin in the definition of pilotage fee by insegithe
words, “subject to a maximum of Two tugs” Clause416f the Working Guidelines, 2015 defines
pilotage as Pilotage-cum-towage fee to be compoaiteand shall include one inward and one outward
movement with required number of tugs/launchesdefjaate capacity and shifting/s of vessels fort'Por
convenience.” On pointing this out, the VOCPT hetined the definition prescribed in the existing
SOR.

The port has proposed new notes under dalge2.2.3 (i) and (i) prescribing minimum shifjicharges.
The port has clarified that the minimum shiftingaoes are proposed at 25% / 50% of the minimum
pilotage fee. The proposed notes is approved agoped by the port. The port has clarified that
instances are very rare and negligible in finangahs.

The existing SOR prescribes charges fortstyfof a vessel to outer anchorage/ any otherhbeon
account of its non performance. Note 9 (b) préswilevy of 25% of the pilotage fees prescribed in
Schedule 2.2.1 in case a vessel is shifted to $étthVI or between Coal Jetty | and Il and Oittye

The port has now, in the said note, added the exstvIl, VIIl, North-Cargo Berth (NCB) Nos.l & Il
as well. The port has clarified that as there dobé possibility of shifting of vessels to outer
anchorage/any other berth on account of its nofopaance in respect of vessels berthed / to bénbért
at berths VII, VIIl and NCB-I & NCB-II, this clausis modified accordingly. The port has confirmed
that the instances are very rare and negligibfeancial terms. Based on the clarification fuh@d by
the port, the modification to the existing notegwsed by the VOCPT is approved.

There was typographical error observed indbastal tariff for other crafts prescribed at SL.3lunder
Schedule No.2.4.2 Berth Hire Charges for other ®lgssApplying proposed increase of 27.7% to the
existing foreign going rate, comes3@.12 per GRT/hour instead of proposed rate of /&EI /hour.
The port has stated that typographical error ifiedrand corrected. However, correction does eeis

to have been done in the revised proposed SORcdinected rat€2.18 /GRT/hour is prescribed in the
SOR. Apart from that, there are some arithmetioarevhich are corrected in the revised SOR.

(a). The port has proposed a new conditityadt note 4 under Schedule No0.2.4.2 Berth Hire
Charges for other Vessels proposing cargo wiseubutprms for determining berth occupancy
and levy of penal berth hire charges.
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Subsequent to the table proposing output normsrunote 4, the port has proposed a note
stating that port reserve the right to revise tbiems as per the field condition and that decision
of Traffic Manager in this regard shall be finaldapinding. Since the performance standards
notified by this Authority will have linkage to iedation in tariff, it appeared that the proposed
note to revise the norms during the currency of tdnéf cycle may run in conflict with
indexation of tariff which has linkage to pre-detémed performance standards. The port was,
therefore, requested to review the proposed note.

The port has clarified that as per the New Bertliatjcy for Dry Bulk for Major Ports issued
by the Ministry of Shipping vide Clause 7.2., Pemfiance norms in a phased manner is to
reach the target levels achievable for each comiydoli the given infrastructure available at
berths. To this end, performance norms for diffecemmmodities alongwith anchorage charges
will have to be computed every quarter by all Pottgence, the proposed note is inserted with
provision to revise the norms as per the field d@ond The words “decision of the Traffic
Manager --- final and binding” is deleted by the @B in the revised proposed SOR. In view
of the clarification furnished by the VOCPT andaatecognising that none of the users/ user
associations have made any adverse remark to tpoged note, this Authority decides to go
by the proposal by the poekcept for deleting of the words that port to revise norms as per
the field condition. It is relevant to state hémat the ports already have the flexibility to rela
the output norms. In case the port proposes taedhie prescribed output, upwards approval of
this Authority will be required as the output noriea linked to penal/ rebate in berth hire
charges. In view of the position, the proposeddd@n of the port revising the norms as per
the field condition is deleted.

The Tuticorin Stevedores Association (TSA) has sstgd some modification in the proposed
productivity norms. The port has clarified that &ach cargo Port has derived the productivity
from the actuals tonnage handled in the last tlyesrs after taking into the account the
existing infrastructure facilities available in tRert. The VOCPT has stated that Ship Agents
Association vide their letter dated 18 December52@ad requested the Port to revisit the
norms stating that the newly revised norms are &gl which may not be achieved by them.
After discussion with the representatives of thépSAgent's Association and with the
representative, who handled the above said cargioes?ort has revised the norms for a few
cargo items based on their request. The port fadesdsthat considering the Port users request,
the port had revised the norms based on the theaesyaverage for each cargo by taking the
total tonnage handled during the past 3 yearsendiiided by the number of hooks engaged
for each cargo and the minimum is only 75% of gmd day average tonnage. The port has
emphatically stated that the request of the TSAutther reduce the output norms is not
justifiable.

During the processing of the case, the VOCPT haigd that some fine tuning is required in
the proposed productivity norms. In this regaré YOCPT was requested to furnish fine-
tuned productivity norms and send the productivirms. In this regard, the VOCPT has
stated that as far as the productivity norms areemed, action is being taken to finalise the
productivity norms as per Ministry’'s directionsdansultation with users/ user associations and
hence has requested this Authority to consideptbductivity norms submitted in the proposal
till finalization by the port. Hence, the outputrnts as proposed by the port is prescribed in the
SOR. If port envisages to do so, the VOCPT may@ggh this Authority with a proposal in
consultation with the trade to notify the modifigebductivity norms.

The port has proposed penalty of 50% of adldéti berth hire if productivity of vessel is less
than the proposed output norms. If vessel achipveductivity which is 66.66% less than the
output norms, port has proposed penalty of 75% tiadil Berth hire for stay exceeding
stipulated hours. The port has proposed discourit08 and 20% on Berth hire charges if
productivity achieved is 125%/ 150% more than thesgribed output norms per day.

Apart from cargo-wise output prescribed under rid)e the port has also proposed separately
output norms and provisions relating to penaltyrion achievement of the output norms and
rebate in berth hire charges for achieving highantthe productivity norms in respect of Coal
vessels handled at Berth No. IX & Berth nos. lldd¥. The port proposed penalty at 3 times
and 5 times the berth hire (excluding wharf craeenent) if the proposed output norms are not
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(d).

achieved. Likewise, rebate of 10% / 20% in bertte lharges are proposed if the proposed
output norms are achieved.

The Tuticorin Stevedores Association (TSA) hasestaihat productivity quantum fixed for coal
at berth nos.lll and IV of VOCPT and Berth No.IXlmpractically depend on the availability
of discharge space at Berth and evacuation of puswessel cargoes occupying the Berth that
may hinder the quantum of discharge of coal vesgdl$, IV and IX Berths. As such, TSA has
suggested that the proposed penalty for dischargisgythan the productivity norms must be
reduced to extra one time Berth hire for vessekesding the stay period calculated for the
discharges norms of 12000 MT/ day and for less thardischarge norms of 10,500 MT it can
be imposed at 2 times of Berth hire stay.

The port has clarified that the benchmark proditgtion Coal handling at berth No.IX and
berth Il & IV is proposed based on the recommeiothat of M/s.BCG in their report dated
04.11.2015 (non-negotiable as instructed by MipistrShipping). The port has emphatically
stated that the suggestion of TSA for revision isckarge norms at Berth Ill, IV & IX for
imposing of penalty / rebate may not be considered.

The port has further stated that the revised priddtyc norms issued by the Ministry of
Shipping for Dry bulk cargoes in the Berthing Pp|i2016 supersedes the productivity norms
proposed by M/s BCG. The port has, however, stdtatin the proposal, the proposed the
productivity norms are based on the recommendatafnthe consultant. The port has also
proposed notes relating to penalty / rebate linkeButure Output. The port has clarified that
the future output denotes that after implementabbmechanization operations at IX Berth
and erection of 2 nos. of HMC at berth nos.lIl dxdthe higher output norms proposed as
future output will apply.

The port has stated that the penalty and rebatensetwas formulated and recommended by
M/s.BCG in their report dated 04.11.2015 (non-niedpdé as instructed by Ministry of
Shipping). The port has also stated that the éxitepenalty at 3 times on the extra berth hours
is also there in the new Berthing Policy, 2016 éssby the MOS.

It was pointed out to the VOCPT that the proposewdiions governing levy of penalty and

grant of rebate have not been prescribed in trereate tariff approved for the berth no.(IX)

and VOC lll & IV. The VOCPT was, therefore, spéwdlly requested to examine whether

prescription of the proposed conditions would giige to disputes with the successful bidders
of berth no.(IX) and VOC Ill & IV.

In this regard, the port has clarified that there @o PPP operations in Berth No. 1X, VOC Il
& IV, as these berths are operated by VOC Porte ptrt has stated that only in berth no.IX
given on license basis, HMC is deployed at pres€né port has clarified that penalty and
grant of rebate are to be on vessel operators.pdhehas thus proposed to continue with the
notes proposed by it in the earlier SOR. It isvate to state that all the concerned users, all the
concerned BOT operators including the crane operhtwola Crane Company Pvt. Ltd
(ICCPL) were consulted on the subject proposal.eNafithe users, user associations or ICCPL
have made any adverse remarks on the proposedtioosdi That being so, and since the
VOCPT after examining the matter has proposed thesditions in the SOR and the port has
also stated that the proposed conditions are apéicon vessel operator, the notes and
conditions relating to penalty and rebate in béith charges in respect of coal vessels handled
at berth nos.IX, Ill and IV as proposed by VOCPE approved along with rebate/ penal
provisions proposed by VOCPT in respect of cardeiothan cargo handled at Berth nos.lil,
IV and IX.

The port was requested to furnish the worlahgdditional income likely to accrue in view of
the each of the proposed conditions and also shioevenit is captured in the revenue estimates.
The port has stated that as clause relates to tpefoallesser productivity and incentive for
higher productivity, the financial implication iseyond estimation and the same will be
negligible. As stated earlier, there is revenup 98,649.77 lakhs and income from the
proposed new conditionalities for which income @ estimated would get subsumed from the
said revenue gap.
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(xxii).

(xxiii).

The existing SOR at Note 9 under scheduk.2 prescribes a note stating that one day Beinta H

Charges is chargeable as the minimum charges fwredlation of services requisitioned. This will

include amendment to Berthing Schedule, cancefladfoBerthing, amendment to Computer entry in
the system for E-booking etc.

The VOCPT whilst retaining the existing said nbés proposed two new notes under schedule 2.4.2 at
Sl. No.11 viz. (i) If the intimation for cancellati is received in advance before 24 hours of the Bf
services requested, there will be no penal berth dtiarges; otherwise the same at one day’'s biagh |

is to be levied and (ii). The amount of penaltydanendment is &5,000/- per amendment.

The port has clarified that the users had requestedthdraw one day penal berth hire charges tefoe
cancellation of vessel booking as the same is éemtb Hence, to consider the request and also for
amendment of berthing programme, it is proposestiex the conditionality by incorporating the above
mentioned two new Notes. The port has clarified tevenue impact on this issue could not be predlic
as it is not a recurring one. Since the proposedrotes are reported to be based on the requéstde,

the same is approved.

In the wharfage schedule, the tariff prébed for coal and coke in the existing SOR andpteposed
nomenclature and tariff for cargo items under @wal coke is tabulated below for ease of reference:

(a). As prescribed in the existing SOR.
Rate irkper tonne

Sl

No.

Particulars Unit of Zone A Zone B
Charge

COAL & COKE Foreign | Coastal | Foreign | Coastal

(a). Charcoain bags/bulk 1M.T. 28.0( 16.8( 12.0( 7.2C

(b). Steaming (No-coking Coal) 1M.T. 27.0C 16.2( 16.2( 9.7C

(c). Coal other than Steamil 1MT 30.0¢ 18.0(C 18.0( 10.8(
(Non-coking Coal) and coke ir

bulk

(d).

Coal and Coke handled 1 M.T. 38.00 22.80 -- --
through Coal Jetty (other than
thermal coal).

(b). As proposed by the VOCPT

S| % per tonne
No‘ Particulars Unit of Zone A Zone B
) Charge | Foreign Coastal Foreign Coastal
3 COAL & COKE
(a). Charcoal in bags/bu 1M.T. 35.7¢ 21.4t 15.22 9.1¢
(b). Coal by whatever nan
described in Customs Document and1 M.T. 48.53 48.53 - -

used for Thermal Power Plants

(c). Coal by whatever name
described in Customs Document 1 M.T 48.53 29.12 29.12 17.47
other than sl.no.3 (b) above.

(d). Coal ad Coke handled throuc - -
Coal Jetty (other than thermal coal). IMT. 48.53 29.12

(e). Thermal Coal 1M.T. 48.53 48.53

It can be seen that the port has modified the notagme of the three items. When requested to
elaborately explain the reasons and basis therdgfemport has stated that at present there isardycin

the classifications of coal as to which are meantpower plants and which are meant for other than
power plants, as Customs document classify as $tgafmon-coking) coal only. There is no separate
description in the Customs documentation as regastmal coal/other coal. Hence the issue of short
collection has been observed by Vigilance and ResidAudit observation, due to difference in
interpretation. Considering the above, the Coadbrisught under single classification. The port has
stated that the rate proposed are uniform acilbfiseacategories of coal applying 27.7% increasero
the existing wharfage rate for coal and coke hahdtecoal jetty a¥38/- tonne. The port has confirmed
that the impact of revenue increase due to the elnovdification is suitably captured in the revenue
estimates. Relying on the submissions made byw®EPT, the modification in the nomenclature of
coal which is reportedly to bring in clarity ancettates proposed by VOCPT are approved.
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(xxiv). The port has proposed to discontinue adeato wharfage prescribed in the existing SOR foew f
items and has proposed wharfage rate on unit basfisarfage rate ¢t150/- per MT is proposed for
Machineries and Machinery Parts and for the remgirdargoes, 27.70% increase over the existing
wharfage rate of goods otherwise not specified4.00 per MT is considered and wharfage rate
proposed i€53.40 per MT. The specific wharfage rate propdsggort in place of advalorem rate is
approved.

(xxv). The port has proposed new wharfage items il letter dated 13 June 2016 in respect of liagdif
automobile through RORO vesselt&00/- for handling car below 1600 CC &tD00/- for handling
car above 1600 CC. The port has stated that thkgeoposed is based on the proposal of Chenodi P
Trust (CHPT) to fix the rate for handling automebihrough RO RO vesselsZ&00/- for handling car
below 1600 CC an&1000/- for handling car above 1600 CC. It is ralgvhere to state th&00 per
unit proposed in the SOR of CHPT is for two wheelad not for four wheelers. The wharfage rates
proposed for four wheelers in the SOR of CHPT apgddoy this Authority are as follows:

Rate in%
Sl. No. Particulars Unit of levy Foreign | Coastal
(). Four wheelers of upto 1400
(a). Impor Eact 4,20( 2,52(
(b). Expor Eact 2,20( 1,32(
(ii). Four wheelers of above 140C Eact 8,40( 5,04(
-Import & Export

Since the proposal of the VOCPT is to adopt the paéescribed in the SOR of CHPT, the above rates
for four wheelers proposed by the CHPT and apprdmethis Authority are prescribed in the SOR of
the VOCPT also. The port has proposed a notefthatehicle with laden containers with trailer, the
tariff will be collected at a composite rate cowgriboth vehicle as prescribed and container seggrat
at the rate prescribed separately in the wharfapedile. The proposed note is approved.

(xxvi). (a). The VOCPT has, in the proposed SOReited a note that Vessels which call at Ports, for
which IGMs and/or EGMs are filed for the purposé€astoms Act, 1962, cannot be treated as
‘cargo’, and they are conveyance only, and, thesPsinould not charge wharfage on such
vessels. This prescription is based on our letter No. TAMP28®2-Misc dated 25 March 2015
to all the Major Port Trusts including VPT in puasice of the MOS letter No.PD-
25021/7/2015-PD.1 dated 16 April 2015 of MOS diregtto all Major Port Trusts to follow
regarding wharfage charges on vessel manifestechiap in the Import General Manifest
(IGM) or Export General Manifest (EGM). This no& ot incorporated in revised proposed
SOR. The general note in this regard notified his tAuthority in the said Order is
incorporated in the revised SOR.

(b). This Authority has, vide Order No.TAMP/52/20Genl. dated 28 November 2014, notified the
Guidelines issued by the MOS on priority berthifigcoastal vessel for common adoption by
all Major Port Trusts and has advised the portitably amend their existing SOR. Since the
proposed SOR did not incorporate the guidelinesparity berthing of coastal vessels at
Major Port, the VOCPT was requested to incorpatfatesame. Though the port has stated that
these conditions are incorporated, the same arsomtporated in revised proposed SOR. The
guidelines issued by the MOS and notified by thigh®rity in the said Order are incorporated
in the revised SOR.

(c). It is relevant to state that in pursuance ohistry of Shipping (MOS) communication vide
letter No. PD/14033/101/2015-PD.V dated 3 Febru2®i6 this Authority has passed a
common adoption Order No.TAMP/14/2016-Misc dated FBbruary 2016 relating to
prescription of lower charges for cargo & vesselated services as well as special discount in
port charges for the services rendered after redwdars by the Major Port Trusts and BOT
Operators operating. The VOCPT has not proposedraivarges for cargo & vessels related
services as well as special discount in port ctafgethe services rendered after regular hours.
The VOCPT was, therefore, requested to incorpdretesame in the proposed SOR. The port
has not incorporated the same despite request.géimneral note in this regard notified by this
Authority in the said common Order is incorporaitethe revised SOR.

(xxvii). The existing SOR prescribes separate obsrigr hire of Mobile Cranes / Fork Lift Truck /Mduall
Demag Crane at Sl. No. 1 to 4 under Chapter 5, &tbes.03. The port has proposed deletion of these
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tariff citing that these equipment are not avaiabith the Port. The proposal of the port for delef
these tariff items are accepted.

(xxviii). The VOCPT has proposed 27.7% increas¢han schedule 5.20 - Charges pertaining to use dfdta

(xxix).

(Xxx).

(xxxi).

Mobile Cranes (HMC) installed by the private operatin this context, it is relevant to state tkiz
existing tariff for HMC approved by this Authoriig as per Order No.TAMP/22/2007-TPT dated 30
December 2009 on normative basis which was continode prescribed in the last general revision of
SOR at the then prescribed level.

In the Tariff Policy 2015, clause 9.1. to 9.3. prédses provision for tariff regulation of chargewied

by service provider authorized by the port. Theppsal filed by the VOCPT applying 27.7% tariff
revision for general SOR to HMC operated by auttestiservice provider was not found to be in line
with the said guidelines provision. That being ¥®CPT was requested to file a separate proposal fo
revision in the rate for HMC provided by the auiked service provider on normative basis. The port
has agreed and stated that that based on revievif aaguired proposal will be filed separately. As
agreed by the VOCPT, the port is advised to exartisematter and file a proposal, if necessary, for
revision in the rate for HMC following the princgd followed in the December 2009 Order. Till such
time, the existing performance linked rate for 148WIC is continued to be prescribed in the existing
SOR instead of deletion from the SOR proposed yf@CPT in its revised proposed SOR.

(a). The VOCPT has proposed a new tariff pollution cess on Dusty Cargoes. As per clause
5.7.1 of the Working Guidelines, 2015, whenevepactic tariff for a service/ cargo is not
available in the SOR, of that particular port, t@ncerned Major Port Trust can propose rate
for new cargo/ equipment/ service adopting theftarid performance standards, in any other
Major Port Trust. If there is no rate availableany other Major Port Trust or if the rate
available is not representative enough, then the pay file the proposal for new cargo/
equipment/ service with reference to optimal cagadollowing the principles of 2008
guidelines or based on rated capacity or techrsipatification of service/ facility/ equipment
or on cost plus 16% return formula. The VOCPT wagiested to clarify under which option,
the rate for pollution cess on dusty cargo is psegloamongst the options prescribed in the
Working Guidelines.

The port has clarified that the pollution cess asty cargoes is not a separate service. In order
to recover the amount spent towards cleaning ofrivaeea and efforts to comply with
Environment Management System (EMS) requirementsh pollution cess is proposed at the
rate ofZ5/- per tonne on dusty cargoes. The port has statgdpresently, lot of emphasis is
laid on environmental issue. Hence, port has te tlkmeasures to see that pollution is under
control and at the minimum level. In this directigmollution cess is newly proposed at
%5/ tonne for dusty cargo. The revenue from this item is captured in the revenue estimates.
Based on the clarification furnished by the portl aacognising that even after capturing on
revenue of this new tariff item, the revenue estawdas well within the estimated ARR, the
proposed pollution cess on dusty cargoes is apgdrove

(b). Tamilnadu Generation and Distribution Corpiaratimited sought clarification from the port
whether, Pollution cess will apply to coal handegdcoal jetty | and Il. The VOCPT has
clarified that it will not apply. Earlier the postated that if coal jetty | and Il creates potbuati
port would like to apply the proposed levy to thése coal jetties as well. So port was
requested to propose suitable modification in tlemddionality in the proposed SOR.
Subsequently, the VOCPT has clarified coal at Qettly-1 and 1l is handled in closed conveyor
system and hence the said pollution cess will pptyaand hence modification in the proposed
SOR does not arise.

The point made by M/s.Coastal Mechanised Bassel Owners Associations (CMSV) who operate in
Zone B that the Sailing vessels do not come undgé&diction of TAMP is not correct. It is relevaiat
state the statute of this Authority is to determiagff for vessel related and cargo related sewic
rendered by the Major Port Trusts for servicegtlsih Section 48 of the Major Port Trusts Act. The
tariff for sailing vessel is prevalent in vogue faore than a decade in last three general reviSialer
and falls well within the mandate given to this Aaortity.

As regard CHD as stated earlier 51.20%ease is approved as proposed by VOCPT. The prbpbsa

the VOCPT to dispense with the pension fund lev32%.10 is accepted. It is relevant to state heae th

as per Clause 8.4. of the Tariff Policy 2015, Mdgarts shall charge only for services provided for
them. No notional booking of labour and other simihotional charges is permitted. The VOCPT to
comply with the said provision of the Tariff Poli@@15 issued by the Government of India.
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(xxxii).

The TANGEDCO vide its letter dated 27 Ma916 has requested this Authority to instruct VOG®T

to insist on collecting Pension Fund Levy of 6.586the period beyond 1 April 2016 without approval
of this Authority as the last general revision Qrsiated that Pension Fund Levy @ 6.50% will ceéase
apply w.e.f. 1 April 2016. In this context, itrislevant to state that the VOCPT while seekingresitn

of validity of its Scale of Rates beyond 31 Mardhl@ had also requested to extend the validity of
Pension Fund Levy till revised rates are notifigdtis Authority. In this regard, the VOCPT waslei
our letter dated 11 May 2016 requested to justify éxtension sought for the Pension Fund Levy of
6.5% for the period beyond 31 March 2016 while ggglkxtension of the validity of its SOR.

In response, the VOCPT vide its e-mail dated 12 ®I@ad6 has furnished a statement showing deficit of
%171.56 crores in pension fund account as on 31 Mafd6. As per the statement furnished by the
VOCPT, the Actuarial Valuation of pension fund as31 March 2016 is reported to $826.68 crores
whereas the actual pension fund balance on thegmwnding date is reported to 455.12 crores.
Thus, in view of the shortfall in the pension fupalance reported by the VOCPT sought extension of
pension fund levy of 6.5% as well while seekingeasion of validity of its existing SOR till the rieed
SOR are notified by this Authority.

In view of the submission by the VOCPT, this Auihpride Order No. TAMP/47/2012-VOCPT dated
19 May 2016 while extending the validity of ScafeRates of VOCPT also extended the validity of the
Pension Fund levy of 6.5%. This is elaboratelyughd out in the said Order. As regards the point
made by TANGEDCO about seeking their views refgrtmthe Working Guidelines 2015, it is relevant
to state that the matter was related to extensioralidity of the existing Scale of Rates and nathw
reference to any proposal of the port under T#ifficy, 2015. For extension of validity of the stiig
rates, consultation process is not required tonitgated. It is not done in any orders pertainiiog t
extension of validity of the existing SOR of anytloé Major Port Trusts/ BOT operators.

(xxxiii). As per clause 4.1. of the Tariff Polic015, (i). the additional surplus assessed by Ahihority in

(Xxxiv).

earlier tariff Orders which remains unadjusted teake transferred by Major Port Trusts to any fasd
desired by the Port Trust, and, further (ii). aidaial surplus, if any, accruing to the Major Porudts
during the period of application of existing ScefeRates till the effective date of implementatufrthe

new Scale of Rates fixed under this policy showddassessed and transferred to the General Reserve
and use the funds for the purpose of developmemtation and/ or modernization of the port
infrastructure facilities.

It is seen that there is no past period unadjusteplus in the case of VOCPT as regard (i). Amre

(ii) above, for the years, 2013-14, 2014-15 and520@ the port has not assessed the actual neusirpl
deficit after admissible cost and 16% return, desggquest. The port has merely stated that tissirex
SOR is lesser by 21.20% over proposed SOR, heece #hall not be any accrual of additional surplus
due to extension of existing tariff till revisiofi evised rates. The port has not furnished dasemsent

to assessing additional surplus/ deficit cost parsit

The port is advised to assess the net surplusditdefter admissible cost and 16% return for tleeiqd
2013-14 to 2015-16 and also till the revised ratews approved comes into effect and the port to
transfer the additional surplus, if any, as peusta4.1. of the Tariff Policy 2015 and also repbe
position to this Authority within two months frorhe date of Order comes into effect.

As per Clause 3.1. of the Tariff Policp15, the Major Port Trusts shall also commit Penfance
Standards for cargo related services in terms efage ship berth day output, average moves per hour
in case of container handling. For vessel sideisesythe port shall prescribe Performance Stasdard
terms of average turnaround time of vessels andageepre-berthing time of vessels and any other
parameter which is found relevant by the Port. VRECPT has committed Performance Standards for
cargo related services in terms of average shifhbay output in tonnes / day including container
handling and for vessel side services, port hapgeed Performance Standards in terms of average
turnaround time of vessels and average pre-berttiing of vessels, percentage of idle time at berth.
Under any other parameters, the port has also pemp@erformance standards in terms of Gross
Productivity in tonnes/ day for mechanized coaCat and Il, conventional coal handling at berth no.
IX, conventional coal at berth no. Ill and IV, caainventional and copper concentrate handled &h ber
No.VIII by the Container Terminal Operator DaksBharat Gateway Terminal Pvt. Ltd. (DBGTPL).
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(xXxxv).

(xxxvi).

In this regard, it is relevant to mention heret th@ Performance Standards committed by the Bad i

be considered for the operations carried out ekalys by the Port within the port premises, with it
own equipment and will not be applicable to the B@erator rendering services at the port with his
equipment for whom separate performance standands &lready been prescribed in the relevant Order.
As regards berth No.IX which is reportedly givenlacense basis to IMCOLA Crane Company Private
Limited (ICCPL) for deployment of HMC, the tarifff dCCPL will be governed by separate tariff
approved by TAMP for deployment of HMC at VOCPT wlhis linked to performance norms fixed by
TAMP. Hence the performance standards proposeBdah No. IX is not included here.

Further, Berth No.VIIl is given by VOCPT to DBGI®n BOT basis for handling container. Tariff for
DBGTPL will be governed by separate tariff approvsd TAMP for container terminal for the said
berth. Hence the performance standards propose@&dch No.VIIl also cannot form part of the
Performance standards for general revision of bR $f the port.

Further, the port has mentioned in the proposefiopeance standards that copper concentrate is
handled at berth No.VIIl by DBGTPL. It is relevantstate that for berth No.VIIl, the proposal bét
port was for container handling. The upfront famiftified by this Authority is for container haity as
proposed by the port. The tariff notified in thanme of the operator DBGTPL is also for container
handling. Tariff for operations, if any, carriedtdoy DBGTPL for cargo other than container hargilin
at the said berth does not have approval of thihérity.

Subject to above modification, the performanemdard as proposed by the VOCPT which is found to
be marginally higher than the performance standeapisrted to have been achieved in the year 2015-16
is prescribed along with SOR as proposed by the por

As per Clause 2.8. of the Tariff Policy,28) SOR will be indexed annually to the inflatianthe extent

of 100% variation in Wholesale Price Indexed (W&iphounced by the Government of India occurring
between 1 January 2014 and 1 January of the rellgean and the adjusted indexed SOR will come into
force from 1 April of the relevant year to 31 Marchthe following year. Further, as per clause &.2
the Tariff Policy 2015 to be read with clause 28he Tariff Policy 2015, annual indexation in S@GR
100% of the WPI is applicable subject to achievenwérPerformance Standards committed by Major
Port Trusts. If a particular port does not fulfilet Performance Standard, no indexation would be
allowed during the next year. It is relevant taestat in the instant case indexation for the yHr5-

16 is already considered in the ARR and for theppse of drawing the SOR. The next annual
indexation in SOR will be applicable from 1 ApriD27 subject to achievement of Performance
Standards in the year 2016-17. That being so, @ isoinserted in the SOR to the effect that the SOR
approved by this Authority is subject to automadicnual indexation at 100% of the WPI to be
announced by this Authority.

The annual indexation will be from 1 April 2017 gedi to the VOCPT achieving the Performance
Standards notified alongwith the SOR. If PerforoearStandards prescribed in the SOR are not
achieved, there will be no indexation in SOR fattparticular year. The Tariff Policy, 2015, stipiels
that annual indexation in the SOR will be automatibject to achievement of Performance Standards. |
does not require the Major Port Trusts to approds Authority for the same. In Order to have
transparency, the port is advised to declare thiofPeance Standards achieved for the period 1 Jgnua
to 31 December vis-a-vis the Performance Standastiied by this Authority at the level committeg b
the port within one month of end of the calendaaryte the concerned users as well as to this Aiijhor

If the Performance Standards as notified by thishArty are achieved by the port, then the port can
automatically index the rates prescribed in thifRS&d 100% of WPI announced by this Authority and
apply the indexed SOR VOCPT to be intimated bypibie to the concerned users and to this Authority.

The validity of the existing SOR of the \@PT was last extended till 31 August 2016 or filé t
effective date of implementation of the revised|Sad Rates, whichever is earlier. The port hae vid
letter dated 26 August 2016 sought extension dflitglof the existing SOR including pension fund
levy beyond 31 August 2016 till the revised rates motified by this Authority. The SOR has been
notified on 10 October 2016 which would come intock after expiry of 30 days from the date of
notification of SOR. That being so, the existingal® of Rates including the Pension Fund levy 6¢6.
and the Pension Fund Levy for CHD is deemed to Heeen extended from the date of expiry till the
revised SOR comes into effect as sought by the pbe extension in the validity of the pension fund
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levy is based on the deficit position reported iy VOCPT at the time of last extension Order, atedt
earlier.

(xxxvii). As per Clause 3.8. of Working Guidelingbe SOR notified shall remain valid for 3 yeareagxpiry
of 30 days from the date of notification of the @rdn the Gazette of India. Therefore, and siinee t
Tariff Policy, 2015 requires computation of tafdifised on ARR on the actuals reported in the Audited
Accounts for three years, the validity of the red<sSOR is prescribed till 31 March 2019.

(xxxviii).(a). As per clause 8.1. of the Tariff Paty 2015, the rates prescribed in the Scale of Raare
ceiling levels; rebates and discounts are floor lels. The VOCPT may exercise the
flexibility to charge lower rates and/or allow higter rebates and discounts.

(b). As stated earlier, as per Clause 2.7. the Tiéir Policy 2015, it is for the VOCPT to ensure
that as a result of revision in the SOR there wilhot be loss of traffic to the port.

(c). If there is any error apparent on the face ofrecord, the VOCPT may approach this
Authority for review of the tariff fixed, giving ad equate justification/ reasoning within 30
days from the date of notification of the Order pased in the Gazette of India.

(d). The modification proposed by VOCPT in the conditiorality governing the Scale of Rates
are considered for approval based on justification/clarification furnished by VOCPT.
The VOCPT may also for any justifiable reasons, apach this Authority for review of
the tariff fixed giving adequate justification/ reasoning within 30 days from the date of
notification of the Order passed in the Gazette ofhdia.

15.1. In the result, and for the reasons give ap@nd based on a collective application of mirnds t
Authority approves the revised SOR and the Perfoométandards of the VOCPT which has been notffegghrately.
The effective date of the revised Scale of Ratesdonditionalities governing the application of reised Scale of
Rates will remain the same as already indicated ithe separate Order dated 17 September 2016 notifygnthe
revised SOR and Performance Standards and shall bie force till 31 March 2019. The approval accorded will
automatically lapse thereafter unless specificakended by this Authority.

15.2. The VOCPT has committed Performance Starfderdargo related services in terms of average bhiph day
output, average moves per hour in case of contdiaedling. For vessel side services, the port hasndtted
Performance Standards in terms of average turndrivone of vessels and average pre-berthing times$els.

15.3.  The indexation of SOR as provided in Claused the Tariff Policy, 2015 is to be read withaGse 3.2. of
Tariff Policy, 2015. If VOCPT does not fulfil theeFformance Standard, the VOCPT is not eligibleifidexation during
the next year.

15.4.  As per Clause 7.1. of the Tariff Policy 20Major Port Trust shall furnish to this Authorityreual reports on
cargo traffic, ship berth day output, average ttonad time of ships, average pre-berthing waitingetas well as the
tariff realized for each of its berth. The annugparts shall be submitted by the Ports within 6gsdallowing the end of
each of the year. Any other information which iguieed by this Authority shall also be furnishedtitem from time to
time.

15.5.  As per Clause 4 of the Working Guidelines thuthority may publish all the information receivby it from
Major Port Trusts under clause 7.1. of the Tardfiéy, 2015 on its website.

T. S. BALASUBRAMANIAN, Member (Finance)
[ADVT.-lII/4/Exty./319/16(143)]

Annex — |

Form -1

Computation of Annual Revenue Requirement under Taiff Policy, 2015 furnished by VOCPT for port operaions (excluding Cargo Fandling
Division (CHD)).

Rs. in lakhs
Sl. Description Y1 Y1 Y2
No. (2011-12) | (2012-13) (2013-2014)
(1). | Total Expenditure (As per Audited Annual Accounts)
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(i). | Operating expenses (including depreciation) 9,081.42 9,618.80 10,479.36
(ii). | Management & general Overheads 5,221.51 5,729.98 6,816.73
(iii). | Finance and Miscellanous expenses (FME) 4,565.21 5,545.5¢ 5,740.22
Total Expenditure 1=(i)-+(ii)+(iii) 18,868.14 20,894.30 23,036.31
(2). | Less Adjustments:
(i). | Estate related expenses
(a). Operating expenses (including deprixiat 636.24 463.86 1,377.83
(b). Allocated Management & Administrativeédheads 647.64 619.98 899.99
(c). Allocated FME 334.39 384.23 428.09
Subtotal 2 (i)=[(a)+(b)+(c). 1,618.27 1,468.07 2,705.91
(ii). | Interest on loans - - -
(iii). | 4/5th of One time expenses, if any like arrears efages, arrears of pension / gratuity,
arrears of exgratia payment, etc. (list out eacbf the items)
(a). - - -
(b). - - -
(c). - - -
Subtotal 2 (iii) = [(a)+(b)+(c)] - - -
(iv). | 4/5th of the Contribution to the Pension Funt 1,300.97 640.00 1,720.00
(v). | Management and General overheads over & above 25% the aggregate of the
operating expenditure and depreciation 1,804.84 2,008.71 2,837.17
(vi). | Expenses relevant for tariff fixation of Captive Beth, if any governed under clause
2.10. of the Tariff Policy, 2015.
(a). Operating Expenses - - -
(b). Depreciation 58.54 58.83 76.05
(c). Allocated Management and AdminisieaOverheads B - -
(d). Allocated FME - - -
Subtotal 2 (vi) = [(a)+(b)+(c)+(d) 58.54 58.88 76.05
Total of 2 = 2 (i)+2 (ii)+2 (iii)+2 (iv)+2 (V)+ 2 ¥i) 4,782.62 4,175.61 7,339.13
(3). | Total Expenditure after Total Adjustments (3 =12 ) 14,085.52 16,718.6¢ 15,697.1¢
(4). | Average Expenses of SI. No. 3=[Y1+ Y2 +NV3 15,500.46
(5). | Capital Employed
(i). Net Fixed Assets as on 31.03.2014 (As
per Audited Annual Accounts) 88,644.92
(ii). Add:Work in Progress as on 31.03.2014
(As per Audited Annual Accounts) 9,980.39
(iii). Less: Net value of Fixed assets related stafe activity as on 31.03.2014 as per
Audited Annual Accounts. 650.69
(iv). Less : Net value of fixed assets, if anynsferred to BOT operator as on 31 March
2014 as per Audited Accounts. (VII Berth Rs.2687.@khs + VIII Berth Rs.2375.04
Lakhs+ NCB-1 1732.05) 6,744.79
(v). Less : Net value of fixed assets as on 31 KMa@14 as per Audited Accounts relevan
to be considered for captive berths, if any, urddiguse 2.10. of #h Tariff Policy, 2015. -
(vi). Add : Working Capital as per norms prescriliedlause 2.£ of the Working
Guidelines
(a). Inventory 257.19
(b). Sundry Debtors 228.39
(c). Cash 1,534.78
(d). Sum of (a)+(b)+(c) 2,020.35
(vii). Total Capital Employed [(i)+(ii) -(iii) -(iv)-(v)+(vi)(d)] 93,250.18
(6). | Return on Capital Employed 16% on SI. No. 5(vi 14,920.02
(7). | Annual Revenue Requirement (ARR) as on 31 March 2@1[ (4)+ (6) | 30,420.4¢
(8). | Indexation in the ARR @ 100% of the WPI applicablefor the year 2014-15 i.e. @ 6% 32 245.72
(7*1.06) T
(9). | Indexation in the ARR @ 100% of the WPI applicablefor the year 201516 i.e. @ 33.477.51
3.82% (7*1.0382) T
(10). | Ceiling Indexed Annual Revenue Requirement (ARR) 33,477.51
Less: Balance available under Escrow A/c as on 31281« 5,637.03
Net ARR 27,840.4¢
(11). | Revenue Estimation at the Proposed indexed SOR byQOCPT within the Ceiling 27.840.87
indexed ARR . T
Annex — I

Computation of Annual Revenue Requirement under Taiff Policy 2015 furnished by VOCPT and Modified by TAMP for Port operation

excluding CHD

T in lakhs
Sr. Description Y-1 Y-2 Y-3
No. (Actuals) (Actuals) (Actuals)
2011-12 2012-13 2013-14
(1). | Total Expenditure (As per Audited Annual Accounts)
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(i). | Operating expenses (including depreciation) 9,081.42] 9,618.80 10,479.34
(ii). | Management & general Overheads 5,221.5] 5,729.93 6,816.7
(iii). | Finance and Miscellanous expenses (FME) 4,565.21 5,545.57| 5,740.21

Total Expenditure 1=(i)+(ii)+(iii) 18,868.14 20,894.3( 23,036.31
(2). | Less Adjustments
(i). | Estate related expenses
(a). Operating expenses (including deprixiat 636.24 463.86 1,377.83
(b). Allocated Management & Administrativeébheads 647.64] 619.98] 899.94
(c). Allocated FME 334.39 384.23 428.09
Subtotal 2 (i)=[(a)+(b)+(c)] 1,618.21 1,468.07 2,705.91
(ii). | Interest on loans - -
(iii). | 4/5th of One time expenses, if any like arrears efages, arrears of pension
gratuity, arrears of exgratia payment, etc. (listout each of the items)
(a). - -
(b). - -
(©). - -
Subtotal 2 (jii) = [(a)+(b)+(c)] - -
(iv). | 4/5th of the Contribution to the Pension Funt 1,300.97 640.00] 1,720.0
(v). | Management and General overheads over & above 25% the aggregate of the 833.53 1,206.35] 1,849.0(
operating expenditure and depreciation
(vi). | Expenses relevant for tariff fixation of Captive Beth, if any governed under
clause 2.10. of the Tariff Policy, 2015.
(a). Operating Expenses - -
(b). Depreciation 58.54 58.83 76.05
(c). Allocated Management and Adminisiea Overheads -
(d). Allocated FME - -
Subtotal 2 (vi) = [(@)+(b)+(c)+(d)] 58.54] 58.83] 76.04
Total of 2 = 2 (i)+2 (ii)+2 (iii)+2 (iv)+2 (v)+ 2 ¥i) 3,811.31 3,373.25 6,350.96
(3). | Total Expenditure after Total Adjustments (3 = 1-2) 15,056.83 17,521.06 16,685.31
(4). | Average Expenses of SI. No. 3=[Y1+ Y2 +¥3 16,421.0¢
(5). | Capital Employed
(i). Net Fixed Assets as on 31.03.2014
(As per Audited Annual Accounts) 88,644.92
(ii). Add:Work in Progress as on 31.03.2014 9.980.39
(As per Audited Annual Accounts) s
(iii). Less: Net value of Fixed assets related stafe activity as on 31.03.2014 as ger 650.69
Audited Annual Accounts. )
(iv). Less : Net value of fixed assets, if anynsferred to BOT operator as on 31
March 2014 as per Audited Accounts. (VII Berth@®87.70 Lakhs + VIII Berth 6,744.79
Rs.2375.04 Lakhs+ NCB-1 1732.05)
(v). Less : Net value of fixed assets as on 31 KMa@14 as per Audited Accounts
relevant to be considered for captive berths, yf amder clause 2.10. of the Tariff
Policy, 2015.
(vi). Add : Working Capital as per norms prescriliedlause 2.5. of the Working
Guidelines
(a). Inventory 257.19
(b). Sundry Debtors 228.39
(c). Cash 1,534.78
(d). Sum of (a)+(b)+(c) 2,020.35
(vii). Total Capital Employed [(i)+(ii) -(iii) -(iv)-(v)+(vi)(d)] 93,250.1
(6). | Return on Capital Employed 16% on SI. No. 5(vii 14,920.0¢
(7). | Annual Revenue Requirement (ARR) as on 31 March 2@1[ (4)+ (6) 31,341.11
(8). | Indexation in the ARR @ 100% of the WPI applicablefor the year 2014-15 i.e. 33,221.57
@ 6% (7*1.06)
(9). | Indexation in the ARR @ 100% of the WPI applicablefor the year 201516 i.e. 34,490.6¢
@ 3.82% (7*1.0382)
(10). | Ceiling Indexed Annual Revenue Requirement (ARR) 34,490.6¢
(11). | Revenue estimated by VOCPT at proposed SOR withirhe Ceiling indexed 27,840.8
ARR.
Annex — 11l
Form — 1 (CHD)
Computation of Annual Revenue Requirement under Taiff Policy, 2015 furnished by VOCPT for Cargo Handing Division (CHD)
Rs. in lakhs

Sl. Description Y1 vl Y2
No. (2011-12) (2012-13) (2013-2014)
(1). | Total Expenditure (As per Audited Annual Accounts)

(). | Operating expenses (including depreciation) 5,165.96 5,753.90 5,845
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(.

Management & general Overheads

(ii).

Finance and Miscellanous expenses (FME) esAzcounts

1,999.90

1,353.04

1,119.98

).

Less: Contribution to Pension Fund

354.00

294.98

(v).

Balance F & M Expenditure

1,645.90

1,058.08

1,989

vi).

Add: Pension Fund shortfall in the opening

6,281.76

10,720.69

21,186.0

Total Expenditure 1=(i)+(ii)+(v)+(vi)

13,093.62

17,532.61

28,101.3¢

Q).

Less Adjustments

).

Estate related expenses

(a). Operating expenses (including deprexiat

(b). Allocated Management & Administrativeéheads

(c). Allocated FME

Subtotal 2 ()=[(a)+(b)+(c)]

.

Interest on loans

(ii).

4/5th of One time expenses, if any like arrears ofages, arrears of pension
gratuity, arrears of exgratia payment, etc. (listout each of the items)

(A).Payment of Wage revision arrears

(B). Arrears of Pension/Commutation of Pension

(C). Arrears of Gratuity

Subtotal 2 (jii) = [(a)+(b)+(c)]

).

4/5th of the Contribution to the Pension Funi

5,025.41

8,576.55

16,908.80

V).

Management and General overheads over & above 25% the aggregate of the
operating expenditure and depreciation

).

Expenses relevant for tariff fixation of Captive Beth, if any governed under
clause 2.10. of the Tariff Policy, 2015.

(a). Operating Expenses

(b). Depreciation

(c). Allocated Management and AdministeOverheads

(d). Allocated FME

Subtotal 2 (vi) = [(@)+(b)+c)+(d)]

Total of 2 = 2 ()+2 (i)+2 (i)+2 (v)*2 (V)+ 2 ¢i)

5,025.41

8,576.5%

16,908.8C

@)

Total Expenditure after Total Adjustments (3 =1-2)

8,068.21

8,956.12

92,59

4).

Average Expenses of SI. No. 3=[Y1+ Y2 + N3

9,405.64

().

Capital Employed

(i). Net Fixed Assets as on 31.03.2014
(As per Audited Annual Accounts)

7.77

(i)). Add:Work in Progress as on 31.03.2014
(As per Audited Annual Accounts)

(iii). Less: Net value of Fixed assets related stafe activity as on 31.03.2014 as p|
Audited Annual Accounts.

(iv). Less : Net value of fixed assets, if anynsgerred to BOT operator as on 31
March 2014 as per Audited Accounts.

(v). Less : Net value of fixed assets as on 31 Ma@14 as per Audited Accounts
relevant to be considered for captive berths, yf amder clause 2.10. of the Tariff
Policy, 2015.

(vi). Add : Working Capital as per norms prescriliedlause 2.£ of the Working
Guidelines

(a). Inventory

(b). Sundry Debtors

(c). Cash

580.38

(d). Sum of (a)+(b)+(c)

580.38

(vii). Total Capital Employed [(i)+(ii) -(iii) -(iv)-(v)+(vi)(d)]

588.1¢

(6).

Return on Capital Employed 16% on SI. No. 5(vii

94.10

@.

Annual Revenue Requirement (ARR) as on 31 March 2@ [ (4)+ (6) ]

9,499.74

(8).

Indexation in the ARR @ 100% of the WPI applicablefor the year 2014-15 i.e.
@ 6% (7*1.06)

10,069.73

o).

Indexation in the ARR @ 100% of the WPI applicablefor the year 201516 i.e.
@ 3.82% (8*1.0382)

10,454.39

(10).

Ceiling Indexed Annual RevenueRequirement (ARR)

10,454.3¢

1.

Revenue Estimation by VOCPT at the Proposed rate®f CHD within the

Ceiling indexed ARR.

10,454.39

Annex — IV

Computation of Annual Revenue Requirement under Taiff Policy, 2015 furnished by VOCPT for Cargo Handing Division and considered by TAMP

Zin lakhs

Sr.
No.

Description

Y-1
(Actuals)
2011-12

Y-2
(Actuals)
2012-13

Y-3
(Actuals)
2013-14

@

Total Expenditure (As per Audited Annual Accounts

(i).

Operating expenses (including depreciation)

5,165.96

5,753.9

5,845.41

(i)

Management & general Overheads
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(iii).

Finance and Miscellanous expenses (FME)&sAzcounts

1,999.9(

1,353.06

1,119.98

Total Expenditure 1=(i)+(ii)+(iii)

7,165.86

7,106.9

6,965.39

Q).

Less Adjustments

[0}

Estate related expenses

(a). Operating expenses (including deprixiat

(b). Allocated Management & Administrativeédheads

(c). Allocated FME

Subtotal 2 (i)=[(a)+(b)+(c)]

(ii).

Interest on loans

(i)

4/5th of One time experes, if any like arrears of wages, arrears of perwn /
gratuity, arrears of exgratia payment, etc. (listout each of the items)

(a).Payment of Wage revision arrears

(b). Arrears of Pension/Commutation of Pension

(c). Arrears of Gratuity

Subtotal 2 (iii) = [(a)+(b)+(c)]

(iv).

4/5th of the Contribution to the Pension Fund

V).

Management and General overheads over & above 25% the aggregate of
the operating expenditure and depreciation

).

Expenses relevant for tariff fixation of Ceptive Berth, if any governed under
clause 2.10. of the Tariff Policy, 2015.

(a). Operating Expenses

(b). Depreciation

(c). Allocated Management and AdminisieaOverheads

(d). Allocated FME

Subtotal 2 (vi) = [()+(b)+(c)+(d)

Total of 2 = 2 ()+2 (i)*2 (ii)+2 (iv)+2 v)+ 2 (vi)

283.20

235.9%

Q).

Total Expenditure after Total Adjustments (3 =1-2)

6,882.6€

6,870.9¢ |

6,965.3¢

(4.

Average Expenses of SI. No. 3=[Y1 + Y2 + 3

6,906.3

().

Capital Employed

(i). Net Fixed Assets as on 31.03.2014
(As per Audited Annual Accounts)

.77

(ii). Add:Work in Progress as on 31.03.2014
(As per Audited Annual Accounts)

(iii). Less: Net value of Fixed assets related stafe activity as on 31.03.2014 a$
per Audited Annual Accounts.

(iv). Less : Net value of fixed assets, if anynserred to BOT operator as on 3]
March 2014 as per Audited Accounts.

(v). Less : Net value of fixed assets as on 31 KMa@14 as per Audited Accounts
relevant to be considered for captive berths, yf amder clause 2.10. of the Tariff
Policy, 2015.

(vi). Add : Working Capital as per norms prescriliedlause 2.5. of the Working
Guidelines

(a). Inventory

(b). Sundry Debtors

(c). Cash

580.38

(d). Sum of (a)+(b)+(c)

580.38

(vii). Total Capital Employed [(i)+(ii)-(ii) -(iv)-(v)+(vi)(d)]

588.15

(6).

Return on Capital Employed 16% on SI. No. 5(vii

94.10

@).

Annual Revenue Requirement (ARR) as on 31 March 2@ [ (4)+ (6) ]

7,000.45

(®).

Indexation in the ARR @ 100% of the WPI applicablefor the year 2014-15
i.e. @ 6% (7*1.06)

7,420.47

o).

Indexation in the ARR @ 100% of the WPI applicablefor the year 201516
i.e. @ 3.82% (8*1.0382)

7,703.93

(10).

Ceiling Indexed Annual Revenue Requirement (ARF

7,703.9:

(11).

Revenue Estimated by VOCPT and considered by TAMPsge note)

10,454.39

Note: Revenue Estimated by VOCPT at proposed isere51.20% i€10,454.39 lakhs. The same is considered by theokityrtaking into
consideration that revenue shortfall for the peraavhole. The overall ARR for the port as whol€48,195.57 lakhs (i.&34,490.64 lakhs fo
Port +37,703.93 lakhs from CHD). Revenue estimates froenpthrt operation assessed by VOCPT i€2i,840.84 lakhs leaving a gap pf
314,353.70 lakhs. Revenue at proposed tariff for G#iB1.20% i€10,454.39 lakhs is within the overall ceiling ingelxARR for the Port as a

whole.
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