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T wfafe s AR O
[ wegafdar (GewhRads) F TRk & aaqt & aRada)] (@enem) [, 2016

. Y/ . w . - T o/ Sh ./ 2016-17/ 023 .— v, e srfafaaw, 1996 (1996 T 22)
£ 9T 25 % w1 aisa wred T gfagfy st A e wafafaey, 1992 (1992 %1 15) #i g 30 g
TE ATRIT T TART Fd g0, TIERT A Siaqid o Afwag e (q=e swr) @fHm, 1992, 9T
gfaafy i fAfrr 9 (Wi e 6w aue sawr sfieat) AR, 1993, s sfgfy s
fafar 9 (@rfier) fAftaw, 1993, s sfagfy sie Bt 99 (Re=w =) Bfaew, 1993,
et sfasgfa o At 9 (g (TEwfemn) seuw] B, 1993, s sfagfy v Afaag
1< (e dae) fafaam, 1994, s sfagfa s ffam a1 (e sie aganft) &, 1996,
gt stagfa st fBffas 9 (@ Fafor osfEet) B, 1999, st sfegfy siw A 9
[T T T AT (FFarset) "gaeft e usit] e, 2011, g sfegfy sz By 9
[Fafereme (FRerer) semear] fAfRam, 2013 qom st stasfa siv @R a1 (e Tgus) e,
2014 T ST HTET FIA & (o0 [afertad = 7T g, i, -

Tferg 9

1, == fafet #r aredt gl e AR a9 ([F9 qeatia GEeofiftads) & b &

ot § afaad] (serrere) EfH=e, 2016 F2T S T |
5663 G1/2016 @)
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FIERE

2. F TSI | Ik THTIA T TG I T gi |
TR wfavfar ok AR i (A<e Sw) Affem, 1992 & deem

3. Wﬁ{%ﬁ?ﬁﬁﬂ@é(ﬁéﬂﬁ)ﬁﬁw 1992 #,-

Aty 2 9, g (F79) ®, orsat “ArfF a1 T T A0 g1 SATm
EIRRERE:

#F. oftdw o, orsx "SIEIE" T 1T T SATUIT |

g, gt (1) &, oz s F7 A0 g ST |
w8 -

&, offth ®, ore "SEISE" T 1T gT SATUAT |
g, Iu-fafeaaw (1) §, s "SEiE" 7 A0 g1 S0 |
T. I9-fafae (2) % form, Referfaa staertaa g s, st -

"(2) I-fafe=m® (1) F srefi=r ware o s TSR a9 a% At e,
e T 6 39 a1 g Ao a7 w7 R s
7. I9-fafae (3) % forw, Meferfaa staeertaa g1 s, sratq, -

"(3) S WHe SFEAT & a1 FET Tgdl &f, Add Saqfa =i a1 3=
qegafaat (SeeHifRadn) & oo 7 oqt # afvada) (Feres) &=, 2016 *
T | Id, TR0 Yoo Yard R ST &7 81, 39 "ee ShA & a § Ag
AT ST o6 37 39-FAf=ae (1) & AT TS SHIO Y& T @ g 1"
T, IU-FAfATw (4) #, erex "ATWE" & AT g7 SATUAT |
ot 8% =1 &1 BT SITUATT |

Aty oF #, su-fafa=w (1) % -

#. 9real oY st “fafa=m 8 = srefie waTe foraT srar & smitsres Tioredsreor o fAfaay 8%
F Ffe waT FoRaT T g et T F for, e v st “fRAfRad 8 F el
waTe o T e staefua gt ST |

T, g (|) % foru, Matafa sfaenfoa g s, srriq,-
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Vi.

Vii.

viii.

“(r) 7 e 3 fory e St s srar wen, S 7 At § gy
T, @ () H, ereai “ArwE TSRO AT R T A Zr SO

T, GT (T) F TA, Fafoiadg @< sqeanied 6 o, o791, -
“(F) Fg I ATHT § gU TAAA! & A dTE H QLA Grad HT, ST AR ahh
T 2 q0T T T e off 17

== 10 .-

&, Su-fafaaw (1) % forg, Feferfaa sfaeaniaa gr ST, o790, -
“(1) STt fafiae 3 & st Tedraer sHToras Yar= e S o forw foRam T streee
faffaw 6 # U gu AT=EEt 1 T A%! FaT, agl a1 g ST FT Aa9Y a9 % TATq
TG ATHSL HT I

g, I9-fafaw (2) % form, Feferfaa staertaa g s, sratq, -
“(2) T I FA AR GRS Y g T 3T, 37 TR A G
ST % A f3=1 % fiaw, sraae & &7 ST, e siavd saed F arHe R S E
AT T I @ 2 |

{11 =1 &9 g1 ST

AT 1,
l. 959 F H,-

#. 9re%, 3% i e ‘R 3faffew 8%, asx 3w % “fAffaw 37 @ wfaenfia 2t
ST,

g, 9rex Y e “amifdra/earh st ygTores wee R S % o streea”, oreat
“TRTEE TR THTOTTS S&T FohT ST o oI sireaasr” & giqeemtod g Siur |

. 787 T | -

%, 9Te% o e ety [ et T THToTR”, ereat "iSTE R JHTOTE" |
st g1 ST,

g. 937 1 % forw, efertad s gt srom, srriq,-
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“INI. =g TRrESwTo yTorTs a9 a9 fatemT T2, 5t 9% 5 =6 o g FAefag ar
TE T F AT s

ALHLAT 2 H,

.

9.

T.

.

3T 1 |, oreg "ATLIAF" T AT BT SITUAT |
AT 15 T AT BT SO |

w7 2 % forw, fAwferfea sfaeefaa g1 strosm, sratq, -

g % form, aenfufn, dSedEeor ymrors e R s i e oA g
giafa i fafawT a1 [T wegafaat (SetfRadi) & ot i1 ot # qfvad)
(gremrar) fafaTw, 2016 & Y9 & 99 e Fhu U smifsrs Tedisor yqrorasy &
A |, S 9 F TAF A qUT g AT ATF 797 ¥ FIT &7 FHT |7

837 3 ©, T (FF) T AT gT SIT0IT |

& 3 #, g (@) Mefafaa & stoenfoa gt s, sraiq,-

“(@) TT 2 H IfeAtd e ee SHHE G 39 sAlF & HHIH gi § oI dAaid 049 ar
FT ST, o settes o forg e star i S < g

937 3F H, 9real, el o7 o a7 Afeaw 8% & su-faftvaw (1) 71 9-fafeaw (2) &
Fefie oy TReETsReoT 3 forT sreres” T &9 g1 ST |

9T 4 ¥, 30, AT ¥ e “1,” T 19 g ST |

A gfavfa s fafaw S (Fetw g sl s siqeor srferrat) fafRaw, 1993 # deras

4. T gfagfa i ffaw a (e T i s s srfsreat) f&faa, 1993 #,
= 2 ¥, @ (@) #, oal "AHE AT TR w1 A g1 ST |

R 3 -

F. of e #, oreg "SEIHE" FT AT ZT STUIT |

g, 39-fafaaw (1) #, ersg "sEiE" &7 09 g1 AT |
faffew 8 # -

F. of e o, oreg "SEIHE" FT ATT ZT STUIT |

g, 39-fafaam (1) #, ersg "sEiE" 7 09 g1 AT |

T. Iu-fafaaw (2) & forw, FMefereaa wfaeantea g sowm, sraiq,-
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Vi.

Vii.

viii.

"(2) 3u-fafaem (1) & wefim s Fram sr TRredisor T 99 a9 fEfdwrer w2, 59
& o 39 & g fAetfea ar v w2 R s

7. I9-fata=w (3) % o, Mo staenfoa gr s, s, -

“(3) fore sty TS AT 3T SaeT ATHEdt HI arS g1 98 af, 9T qiaqfa i
Gffmr @ [Fz #@wafaar (Geoiitads) 5 o &t oaal # 9fadd]
(FreTrer) A==, 2016 & YT | T4, TS0 SHIOMTS &= AT ST 7 2l 39 7
TR AT AT Sar AfFal & a § Tg 87T o 3 39 su-ff=ae (1) F aqar
THRE T T Y& T T e

T, IU-FAfAaw (4) #, orsg "AISE" T AT g7 SATUAT |

o= 8% =T o1 g1 STUAI |

Ffaw 9% #, sw-fafe=w (1) % -

F. 9% o7 @i "fAfFEm 8 F el war o war #rE s e a1 fAfRew 8w w
Fefie waTe T AT Fre et R, oreat o o "fafRaw 8 F aefiw wer R
AT TSRO & YiaeaTiod g ST |

g, G () & forw, Feferiea giaemfod gr Sosm, s,

“(1) 7g TioredreRTer & forg i 3HT TR oreT w2, AT 3 ARt § R g

T, =T () H, oreal A TR 1 ST T AT g S0 |

T, GT () F T4, Fefied @ siq e Bam S, s,

"(B) FE 3T TR H gU IREdAT & A AT A Td Grad H, ST TSTE T it 7iT
FLA THT TET T TS o 1"

faffw 10 % -

F. IU-fataaw (1) % o, et staenfoa gr o, e, -

“(1) stet fafeaw 3 % srefiw s smrores ya e S % oo R s sraee
9o 6 @ [eU gU ATFEST 1 T Ag! FdT, q@1 d1e o ST & SE9Y & & THTq AGad
ATHSE FHI”

7. Iu-fafagw (2) & forw, FMeforeaa sfaeanta g srowm, sraiq,-
“(2) TSTEETHIO T&TH FIA | TAHIT 0 ST &l GAAT a1 G, 36 TR S0 0 ST
& o foei o HTae, e &1 &1 STu, e S sead & rHsE 0 S 6 ST
FT IoE g |”

fafa=w 11 1 &9 g1 ST

R 12 #, su-fafaew (1) % oo, fPerferfeaa sl gt sroam, srae-
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"(1) TR ST R ST % oI aTe T s, -1l 7 7 Matia G T s
srarfer 3 Sfrae i SraT F "
iX. ST,
I &7 FH,-
F. 9%, 3% oY foew "RAfaw 3/Efaw 85", o=z &iw oi% "RAfaaw 3" & yiaeurfua ar
ST |
. orex 37 e "t/ eamdt TR, orex "TRred R & staeiue g1 S |
. &9 H,-
F. 958, ¥F oY e AREw 8" T AT g ST |
CAII A |l b o B ER D RS R A R B B o R o MRS A E A I e e
SaeTraa gr S |
1. e I foro, fsferfer sfaearfoa gt s, srerie -
“III. 7g TR IHT0T THTOMTS q9 q (EfemT= w90, 54 9 o 237 ave g fefed
Z A F ST )
X. AT IH,
F. U7 1 H, orex "SEIF" T AT T SATOAT |
g, T 1% T AT gT AT |
T. T 1%  forg, Feforfaa wiaeentea g sosm, siq,-
“Yoen. AT TOEETY ST 9T stawor srfeerat, o ToedsReor THToTY=T Sare 3 3 2,
AT TSR g @ & forw, Fomfeurfa, T sHoras yee e s 6 ardie
AT AT ITaqT &Y AAaT a1 [ gegatadl (SevHieaiie) & Toee e il araf
# qfada] (") BffTw, 2016 F 9w & 0@ oW v qu antyw e
THTS # A &, B a9 H TAF o9 U7 gq ToTee®a0l HIE ST&T H, SEr =
Raffa g
T, U7 2 |, G (F) |, 5% "ALIHE" FT ATT g SITUIT |
T, U 2 |, @2 (Fh) |, ex " IAF" T ATT g1 ST |
7. 72 ¥, @ (@) ¥ forw, Referiad giaerod g1 ST, 1, -
“(@) T 17w § featua fra e T s 9w s sfveat g S9 sAtw &
TUTH S & AT e Td 7T &l oy, 5 seria & forg i srar &t o1 67 2r 1”7
. U 2% W, oreal, i Y feeAl "ar Aty 8% * su-fafaEw (1) = sw-fAttaw (2) *
Fef Tt TREERoT o forT sraes” T AT 81 S0 |
. 9T 3 H, 37, &Y oY = "M, &7 A gl ST |
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T wfasfa stk AR 9 (grfer) RAffaw, 1993 7w

5. AT ST e Afa a1 (Frer) B, 1993 #,

Vvi.

e 2 ¥, @ (F@) ®, ersal " i AT TR T AT g1 SAT0AT |

afe=w 3% -

. of e o, oreg "SI 9" T AATT BT STTUAT |

. I7-fafaaw (1) §, ersg "SI fSrE" T 1T 21 SAT0AT |

faffm 8 # -

. of e o, oreg "SI 9" T AT BT STTUAT |

. I9-fafaaw (1) #, ersg "SrfSrE" T 1T 21 SAT0AT |

. 3u-fafteae (2) & forw, Raferiaa giaeataa gt Stroa, ot -

"(2) S9-fafa=m (1) % srefi=r ware Rt T T s|moras a9 7 fAteer=r g, s
TF o 39 9 g fAetea a7 w9 F¥ R s

7. 3u-faftaae (3) & forw, Raferiaa giaeantaa gt Stroam, o9t -

"3) o\ FHRERE & A FRT UgA @, W gadd ¢ R T [Fw
HeATal (SSTHITSALT) & TIoree i it ordt # aiiaa) (Feres) fafa=m, 2016 F g
H qd, TSR TR T&T9 FohaT ST =T 21, 39 SIHIE & a1 § Tg THEAT S0 &
I IT-FETATT (1) F SATHTE TSEEH0T TS T&T 6T 747 8 1"

T. IU-fAfA=H (4) #, 915 "SEIF" HT AT ZT SATUIT |

o= 8% =T &9 g1 ST |

Bt oF &, so-faff=w (1) 7,

F. 9reg o< sk " 8 F refim e e wm e s oS a1 Aty 8% w
T TaT BT T A st T, oteat i s "fAtREy 8 F e e e
AT TR | yiaeaTiua gr S |

g, G () & forw, Meferiea giaemfud gr Srosm, s,

“(1) 7g TioredreRTer & forg i 3HT TR oreT wam, S| 3 ARt § R g

T, =T () ¥, oreal A TR 1 ST T AT g S0 |

T, GT (T) % T, FEteted @ siaqeamiud B S, o910, -
“(F) TE 3T ATAHIET § U IAdl 6 A1 aTE I QA God H, ST ASTE R0 &6l 7T
FLA THT TE T TS AT |7

R 10 % -

F. S-fataaw (1) % o, et staenfoa gr s, e, -
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“(1) stet fafae 3% & srefim Toedeor ywmoresr yer= e st 3 foro forar s s
=T 6 7 & g2 sTersll 1 T Tal AT, Tl e G ST & A9 o 6 THTT AGad
ATHSE FHeT|"
vii. Tt 11 7 &9 g1 ST |
vii. s 12 ¥, su-fafaaw (1) & oo, Feferfa sfaeanfea g so, sai, -
"(1) T ST R ST % forT O s sread, et 1 # 7y Hatha & & s
srater o sfrae e erar Fa |
iX. ST 1H,
I &I FH,-
. g, o o e e 3wfatew 8%, aesi & o "afaw 3% 7 wiaerntua
EUE LR
g, sl o e e/t TRE T JmTrs YeT A & forw smasa”, oreat
"SR W&t T ST 3 for sreres” & witeariua g1 ST |
Il. T&7TH,-
F. 9r&al, 3 oM o /A= 8% FT AT g1 ST,
g, oreal Y e st /el T THTOTE", oreat "TREEIr yHToTE" &
e 2 ST,
T, =7 111 3 forw, fReferfaa witaeanfoa g srosm, sraiq, -
“INI. =g TrEETRor Yoo 99 a9 fEfemT w5, St 9% 6 =9 are g fefea
T 2 7 F R S
X. AT 2 H,
F. AT 1 H, orex "SEIF" T AT T SATOAT |
g, 93T 1% T AT g1 SATUT |
T. w7 2 % form, et sfaerfaa gr s, st -

“2. gretar, o TR YIS e AT AT 2r, 9T T g T &
o, wafRaty, T SHTO Yee R ST A e | AT A giagi e
i a1 (3= weafdal (SerifRadin) & IS & aar § ahadd] (Fere)
faff=rw, 2016 % TS § 97 w&Te U U e T swores i e 7, g5 a9
H TUF A9 aUT g I AT w99 AT B A& HA |

. 9T 2 T o IR7 3 & g, Mefertaa 9= s e T s, -
“2%, 937 2 # et e 39 srafdr % qurd g9 & 9 7 13 orar & Sy, S sty
o for e sraT T ST LA ET 1

T. T 3 H, G (F) |, g "AIHF" FT AT g SITUIT |
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9. 947 3 |, @< (W) FT AT g ST |

. 1 3% ¥ forw, FReferfea staeenta gr srosm, staiq, -
“3F. AFF" 3% F IU-FAfFaT (1F) F el T gq U S arer saed & a1
STaT T ST ATAT STATdad FIe TgIE gl &9 gt 1”7

. AT 4 H, 3, A&7 I e "M, FT AT g ST |

AT wfasf o a9 (Rsi=e =meft) affew, 1993 # e
6. qr gfagf i fAfams ae (Re=w =) e, 1993 7,
i. AT 2w, 9@ (@) |, ol "ArweE AT T 7 A0 g S
i. T 3H-
&, offtsh ®, orex "SEISE" T 1T gT SATUAT |
g, Iu-fafeaw (1) §, s "SEiE" 7 A0 g1 S0 |
ii.  fafe=w 7% ¥, 9iq® 7 A9 S ST0AT |
iv. ffFTw8d.-
#. ofiter |, orsg "STLI9R" T AT T ST |
g, 3Iv-fafaaw (1) ®, ersg "smEfSrs" T &9 g1 ST |
7. Su-fafaaw (2) F forg, Feferfaa sfaeatea gr ST, o7, -
"(2) Ia-fafe=e (1) % srefier = foraT T TR ranr SRS a9 aF fafeeT=r w2,
o T % 37 a1 g Fefaa a1 w7 #w S
7. 3u-fafaaw (3) * for, FMeferfaa siaeaiaa gr ST, o7, -
"(3) o fRe=x =T #1 A1 T T2 &f, AdE yiagfa & AT 9 (=
Hegafaal (SeTHITSAL) & T &t aat #§ aivadd] (Ferree) faf =+, 2016 *
T F qd, TSTERT0T THIMTS YaT9 36T ST 93T g1, 39 fRd=e =t & an § 78
AT ST o6 37 39-fAf=ae (1) & AT TS SHoas Y& o @ g 1"
T, IU-FAfFaw (4) #, orex "ATHE" & AT gT ST |
v. TR 8% &1 AT g S |
vii. fffam 9w, su-RfFew (1) ¥ -
&, oreal o< ot ARy 8 F el war T AT e st woedwer ar AR
8F F o7efi waTa T AT g Tt T F oy, orew ow o "RAffaw 8 F
Fefi= e T T TR aiteenfua gy s
g, T (@) & for, Meferfaa sfaeafea gr s, o1, -
“(=) 7g TR % forw e 3ty srer w2, S eq ARt § e g
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T @ (F) |, aeat A T rRTr a7 et T AT g ST |

T, GE (F) & TA, Fafoiad @< siqeamiad o ST, o791, -
“(F) TE ST TEEET | gU TRadH! & AL dTE Al T Grd HT, ST TS 307 it
T e qOT T 67 e off 1

vii.  faffaw104 -

#. sa-fafaaw (1) ¥ foro, FReferfea sfeenfi g s, sriq-
“(1) stet faffaw 3 % srefier Tiorediseor smmores yare o s 3 forw o s sraee
e 6 & & g2 STearslt 1 T T8l HAT, dgf are g ST & Aq9Y I 6 THq
T ATHS T 1"

g, I9-fafaw (2) % forw, Feferfaa stoertaa g s, staiq,-
“(2) TATEEREoT T&T F3 & TS o0 T T =T 7 5T, T6 TR A1 0
ST 3 o o=t 3 o, smaee v & SITostt, S st siraae # aree R ST F
LT T Ioid 2T |”

viii. TR 11 = T gy ST
ix. fafe 12 ¥, se-fafae (1) F oo, Feferfaa staentia gr s, st -
"(1) TSRO Ta T ST % T 9wl sraess, a1 F T Maita S g
S srafer % Hrae B oET e
X. ST |4,
l. &7 F H,-

F. 9qreal, st oY e "fafaaw 3/t 8% & form, ersg e o= "fafaaw 3" wfoenfia
=1 ST,

g, 9great S e "= = F w0 § srdfsw/eard A =TS Y' e #T F
oo s % forg, orsg "Re=T =R F w9 # TESECO THIOTS e R S %
fere s & witeanfaa gy s

T, TET F AT F THAT Y T6T @ § 4 (70 g0 e[S qeemdy %% i e g
;AT ST T9T  (BATAT TR % T e & wrTHer §)'] FT AT @l

ST
. 9= 9 #,-

F. e, oss, o o srerw Y fafe 8" &7 &9 g1 SIT0AT |

e R ot M R = M| A B E e A A A e e R e R T L A IS CA R
THTOTGS" e Tioa g1 ST |

T 9 3 % for, Mot siaeentea g S, s,
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Xi.

"3, 7g TS Ihe0T YHTOTTS q e (A | T30, S a6 % =& a1 g Fefaa
7T ¥E 7 < fe=r S

a=T I H,

37 1 ¥, 9reg "ATEAHF" T AT BT FTUT |

g, 9T 15 &7 AT g1 S0 |

w7 2 % forw, Fwrferfea sfoeerfaa gr s, v, -

"2, FRe=w =, o TS yHTorTs yaT T T g, ST TS i
& form, emfeurta, T SHTOTTS Y& 0 S T aEE # AT AR ST e
BT 9 [ veatal (SeoiiRaiy) & domr i aat #§ aRad)] (Feare)
faffam, 2016 % T & 93 Y= 3 T e T st JHorTs £ 9 7, 5 99
T A9 AUl g A7 AT F92 ¥ B ST FHa |

9T 3 |, @ (FF) T AT BT STUAT |

T. T 3 H, gz (@) ¥ forg, feforfaa staearfaa g o, s -

.

"(=) 9T 2 § Sfeataa Fre Ra=y = g7 39 sAtF & 6 g F i "ald qd o7aT Ay
STusf, fore sette & forw i srar & ST g Er 1

w7 3% & foru, et sfaenta g strom, srafq, -

"3%. fafaaw 3 % su-fafaem (1) & 9w o gq fFu s arer sreree & |7 o7aT
FT ST ATAT AT FIE =T g &9 gt |

T 4 H, 3, 7% i e "MF," T AT BT ST |

A gfavfa s fafaw a1 (| (aéwifern) vege] Rfaw, 1993 § d@gw
7. AT gfasgfa s fafaw & [wieanr (mewfer) sege] AT, 1993 4,

ot 8 & foru, Mot wioeanfoa g sroam, st -

“8. TRrEdT & forg wfika - (1) 912, a8 qutem g o % smaes AfFaw 6 # Mytha
FUEAT I T FLAT &, SAAGH I AT SN 3T ALAT-2 6 @ (19F) § Tom [Fgiig
TS THTOT I T AT T8 &1 ST 92 5T & § TAT0TS T2 FHT |

(2) o wfaamT (FEwferT) Sdgd F aE g T8 af, A gtagi s e
TS [y HeAatdat (SeeHifRaien) F Toedisnaor 7 ot & afade)] (Feme) &=, 2016
F U | I, TR0 THTTS Y19 367 ST T 21, I ST (TERITorT) Y64 %
I H g TH=AT 1o T 39 3u-ffaaw (1) F aqEre Ao sHreras yare T
g

farfe=er 9 =T &9 g ST |
= o7 #, su-fafFew 1 4 -
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Vi,

Vii.

F. qreat it i a1 fafaer 9 % srefier s 3R st S A" T ST v S |

g, G (@) ¥, o5&l ¥ et AT qE T, FATeetd," & 0T gr ST |

T. S () |, oTeal "SHE THTOTT AT A1 o for, ereg "srAmora=" staeamiug g1 o |
fafam 9= % forw, fferfera sfaeefoa gr strom, srariq-

"g9w. faf=w 8 % o7l waTa ot srm ToeEaeor SHTOOS a9 I At T, 519 a%

F3aare g Refag o w a w< v st
e 10 7, su-fff=m (1) 7, asat siw s a1 @Ry 9 & sefim Fedfswwor &1 i g
STTUATT |
qq=I-1 ¥,
| %9 % ®, 9rs2 A e "ywrores R S/ THToTas F Aeieeor & o emae,” oreat
"TRTEERTOT STHTOTT W21 R0 ST o for sirere=r" & srfaeerioa g1 S |
1. s&=7 = #, a7 1| % forw, Msferfera it gt st -
"lll. =g TS RTOT T a9 a% fEfemT w2, S| 9% 6 =9 are g Fetea ar
7 T fam s
A2 ¥ -
#. 9T 1 W, oTsal "AT F TATHLOT" FT AT T SATUST |
T, 937 2 7 for, Meterfera sfaefoa g s, s, -
"2, HIAYTT (TEHTeraT) gaerw, o Tredeor yuroras wee AT = g, s
TR0 wg T & forw, Farfefa, T s yae o s i arie
T =7 wTedT st sie fAfvw 9 (35 weratdat (FeaiifRadis) & oo £
orat H qiadd] (Fered) fAfaaw, 2016 F YR & @ YEH &0 T0 I mor

THTOS T A &, Yo o1 aut gq T a1 97 6l 61, IH sd1F - qarer %
TETH S | Td o1 A1 % Sra< a1 F, e for 6 st &t s 46 3r 1”7
T. T 3H,-
i. @ (F) % forg, Feforfea wfaeanfoa g sromm, staiq, -

"(F) T2T (1) ® Sfeatfera Fre &1 SFrar ST (TewerdT) yegs® g, 9 it
A & fafaaw 8 & srefie g=mT wi g & arre & dgg AT F faw,
gfadgfa =T AT J’ & 90 § @ 1w 45T 3w (R 3mve) [§ g9 #
FAAT HATHT TTRFAF AT FITNT FATAT H T 1| % G197 A7 9% @1 |

TTSUFRAT [ SO [ SETHNUE F FR0 #er STHT F4 a7 Ay a9
FTT S et st |re| | e st 1
ii. @T () FHT AT GT ST |
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TR whavfar stk AR i (et d9) AR, 1994 ¥ deream

8. AT Ffadgfa s f@fam ae (R d9ar) fBfFaw, 1994 7 -
i. A 2, @ () 7, orsal A AT ST T A0 gr ST
i. fafFew 3, ofirde o, orsg "SR TNE" T AT GTSATUT |
i. w3 H, su-RfFEw (1) 7, asz "ArEINE" FT AT gr ST |
iv. fRfFTw74H.-
#.  oftde o, orsx "SR A" T AT FT ST |
g, su-faffam(1) §, g "arfyE" T AT g1 ST |
T, IU-fataEw (2) F o, et staefud gr S, srefi,-
"(2) 3a-fafare (1) % stefier same Forar s TRt swmoresr a9 9= faferrer v,
ST T 3 37 a1 g Metfad a1 w  w< fmr smoe
T, I9-fataaw (3) % o, Mot staefud gr ST, srefi,-
"(3) o e 9 & a1 g1 9= &, IR gagia o T 9 7=
Hegafaal (SeTHITSAL) & TIredaor &t aat § aivadd) (Ferre) faf =+, 2016 *
T & T, TOTE a0l YA S& AT ST T 21, 39 [A9HT 9@ & 9% § T8
=T ST o 397 3u-fafaae (1) % srqEme TR ST yare T T g
T, Iv-fafaaw (4) ®, ersx "sEfSrs" T &1 g1 SATUAT |

v. TR 7 & A gr st
vi. fafaw 8w, -

F. Iu-fafeaw (1) F fore, et staeertaa g s, sraiq,-

"(1) fafem 7 % et wae o s g Aferfera ot o sterei= g,
) % forg, et staeertaa g1 susm, st -

"() Fg TOTEHTOT o TolT e ST TRTE ST_T 4T, ST 34 fafaasi # f&gr
z I

T. @ (F) F v, Fefef de siaenfia G s, s, -
“(F) T I AFHTT § g TREAAT F A1 A2 T A grad Fe, S Tored i
T T T T T A _E off

vii.  RAFEwoH -
F. I9-fat=aw (1) % forw, FeterteT stoefud g s, srer,-
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“(1) sTet fafere 3 & srefte T yorae ye e S % forw R
e Ao 6 # RU gU AT=EST 1 T dei Fdl, gl are g S & a6 &

F TETA ATAET ATHSE HT |

7. 37-fafaTw (2) F forw, Feforfea witearfoa g sosm, srai,-
“(2) TIRTELITOT &I FTA | TARIE [0 ST 60 AT d1e FIT, 39 THE qHT
U ST & e AT & fiaw, sraes & & ST, e siaid eed w1 aTHse
T ST 3 sremel 7 Ieer@E g 17
vii. Tt 10 F1 AT g ST |
ix. Bt 11 ¥, st (1) F foro, Referfa sfenfia g s, seriq,-
"(1) THrESETer yeTe R ST % for arer s sraes, AT || # gt Mytha df
q 7 srafer F fiaw e srar w1
X. agHAT | |-
F. YT F H,-
. et arer ofds & forw, fwrferfea sfoeefoa gr strosm, v, -
" 3]
. ofrder ®, ereal oiie foree " oreh /et &7 &9 g1 S[TusT |
g TETGH,-
. wes arer ofide & for, Marferfa gfaefoa g S, srerie-
NIEIGRENN
. ofrde = forg, ersg "TRedraor ywmoresr" staefua g1 Sor |
N. &7 (3) & foru, Mearferfera i gr s, srerie-
“(3) g TSRO THTO a9 a% ey e, 59 9% v A
ERUEEIEERIECE TR e iis ik
xi. ey I -
. AT 1 H, orex "ATLIHE" T ATT BT STUIT |
. 9T 1% &1 AT & S0 |
T. w7 2 % foru, Feferfaa staerfoa gt s, s -
2. e dwwe, T s ywos yew R wET g@n, sruEr
TR g @ & forg, Fanfeat, T yqoras e 7o ST i
arrE & A1 A afadfa siv fFffmy 9 [ gerafdat (GeaifRais)
TITELIahoT & et | qreadd] (Ferree) Bfaam, 2016 F 99 & 99 Ja&+ &0
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T ST T IHToT THS T I &, 85 a9 § T4F o1 aul &g A1 a1
& T 6T AT HT |
T T3F,-
| ®E (FF) FT ATT g ST |
. @z (@) % foru, et sfoerta g s, st -
"(@) T 2 H IfedAted e AT SHE g 99 w6 qH1H g
q A wEI TF ot A Sy, S st % orw fier srer & S g4
an’
Nl 937 3% & forw, Meferiad giaeentaa g o, i, -
"3%. faffw 3 % su-faffem (19) & sedfim T gq fFo s
T TG o HTT AGT KT SAH ATeAt afaed FF T=919 g9 ¥00
T
T, 9T 4, i, &7 ST f=red "M, T AT gl SO |

T wfayfar stk AR i (e s agwrh) R, 1996 § wees
9. AT gl s fAfaw are (Rermme siv agar) fafaam, 1996 4,
i. fffew164.-
F. of e o, oreg "SAEIHE" FT AT g STUIT |
g, 3u-fafaem (1) ®, asz """ 7 A0 g1 ST |
i. ffFTE184H,-
#. S9-fafaae (1) #, ereg "sE{E" &7 AT g1 AT |
g, 3u-fafaem (2) #, sz """ FT AT FTSATIIT |
i. w19 4.-
F. ofrder |, arsx S A" T ATT ZT ST |
g, 9158 "AIE" F TAT 90 gU 68 "SEITF" FT AT ZT STTUAT |
T. @ () ¥, 57 "ATE" FT AT g1 S0 |
iv. fEffaw204.-
ofreier o, orsx "SEfHR" T 1T ZT STUIT |
Iu-fafe=w (1) ¥, orsx "SEf" 7 0T T SAT0T |
Iq-fafa (2) 9, ersx "ArforE" T AT g1 SAT0AT |
wo-fafeaw (3) % form, fwferfem sfeeafie &1 s, see,-
"(3) S9-fafa=e (1) % srefi=r =T Rt T e reeor s|mora= a9 7 fAteer=r g, i
TF o 39 9 g fAetea a7 w1 2 R s

a4 4 4 S
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Vvi.

Vii.

viii.

T. Iu-fafaTw (3) & g, Fefotaa su-RAfFew staeafua G som, si, -

"(4) o FEEEl w A g TEd af, AndE gfagfa s G aE 1=
Aegafaal (SeeHIRae) & Torediar it |t # afiad«) (Fere) fafa=m, 2016 F yiw
H qd, TOEErHT0T TR Y& FAT ST T 21, 39 qgARIT % a7 § Tg THEAT S0 5
I IT-FETTT (1) F SATHE TS TS T&T 6T 747 8 1"

. TH YHR e B u 3u-REfeam (4) F T, Rt se-Efaaw s@enta
"(5) HEATM, TTEIHRIOT &l TgT @ & [orT, AT, TSresheor SHora Jarq o
ST AT qE F AT T Sfadqfa s B 9 [y geataat Gewhttad) F
e & ordt # TfadH] (Fere) AT, 2016 F 99 ¥ 9@ I8 U TU i
TR0 THIO9S T A o, B a9 | T4 T4 971 o, T ATLAT & ART F F TT
et TR fi s Fam |

. T YR FqEINa B T 3u-EE (5) F v, et se-Afaaw Tt
"(6) 3-fafa=w (5) # feiia Fie 39 sofis F F0T g9 & 9 7L T3 37T FT sy,
S| =t & forg B orar & SI1 =0t g n”

s, Iu-fafaTw (6) F waq, FMefotaa su-AfFaw staeafua G sromm, i, -

"(7) FEARIT 3T TAEHIET § g0 qfadat & sA1Y a1 A @d grad M, ST e 6y
HIRT ¥ T T 7 e off |

farff=ra 205 &1 «rT g1 ST |

= 20 o, ersai "srEiHE AT T T AT TS0 |

ot 24 % -

. oftdish ®, ersal "SIt AT TUTR" &7 AT T SAT0T |

g, I9-fataam (1) % o, et staenfua gr s, s, -

"(1) stet = 16 F srefie TR s wae B S & forw R s e
farffam 19 7 il sreamstt &1 T 927 F2aT, a8l a1 AT Hl g AT T AT 3 %
T ATAEA ATHSE T "

fafear 25 1 & gr s |

s S

. I=TTH,-

F. e, 3 o e "R 16/t 20%", o v oF "fafaaw 16" & wfaentua gt
ST ;
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g, 957 T e "agwnl F w0 # sEfw/eard TR ywores y'e #w & o
drIad", Ueal "HEWNT F T # TR JHIOIS Y| U a1 F o srEeat '
sfareTad g1 SITo |

T. @z (iv) % fore, et wiaeetaa g1 s, st -

"(iv) THSTES T TaT9 fohT ST 3 strarae 97 o= foram Stromm, aord fo g @it wahre & qot
ar
. 9%7FH,-

F. e, orex, o o sreAw "R 205" &7 ST 1 SAT0AT |

. 9152 3T o "qg At & € | A HH/CATHT TS0 THI=", eeai "Hg AR & ' §
TITES T T | SiaeTad g1 S |

T. 87711 3 fer, Meferfea giaearfea g1 S, sriq,-

“III. 7g TSTEETRToT THT 9 e fAferar=r o, 579 7 & =9 9 g Pefea arwm e
F¥ fegr o
X. AL AqAT H,-
F. T, o T o7er ", 20F" &7 A9 g7 ST |
AT s o fAffwma i (@ Rt weittat) &, 1999 & gsras
10. o Stasfa ofw fafae are (s Mt vsitaat) fafaam, 1999 4,
i. w2+, T () ¥, orsal At 31 ST T AT g1 ST |
i. RT3, -
of e &, erex "SEIHE" T AT BT S0 |
e (1) °, o "9 FT A9 g1 S0 |
e (2) %7 =T g1 ST |
wﬁﬁmw(S)ﬁ,Q@,ﬁﬁﬁ?ﬁ%ﬁ"ﬁ@-ﬁﬁ'ﬂ@)“ﬂ?ﬁwg‘rm|
fafe (4) =7 < &7 St
iii. EIRREEE: R
F. ofrier o, orsx "SEfAE" T ATT ZT ST |
g, 39-fafaae (1) #, ersg "sEiE" &7 09 g1 AT |
T. I9-fataew (2) % o, et staenfoa gr S, e, -
"(2) 3u-fafaem (1) & wefim war= Fram sra TRredisor smrorTs 99 a9 fBEfdmrer w2, 99
& o 39 = g fAetfea ar wm v w2 e s
. I-fataaw (3) % o, Mo staeefoa gr S, e, -
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"(3) 5 |mE fgiwor uSiEt #7 a1 g7 Tgd &, Ay oy s G 9 (3=
Teaa il (SCHITRSALIN) & TOEaisheor ¥ ordt § afead«] (Fere) Ay, 2016 & s
H qF, TEEI0T THTS Y&TH 6T ST [T 81, 39 914 =il USHT & a1 | I8 07
stroTT 2 39 3u-fafaae (1) & srqame ST oo yaTe T g 1t
T, 3u-Tafe=m (4) #, asz "AEIHE" FT ATT g1 ST |
iv. Aty 8% &1 g g1 s |
v. fafaaw 9§, ersx, o SfT 7T "AT 8F" FT AT BT SITUAT |
vii fffea114-
F. SU-fataaw (1) % o, et staenfoa gr s, e, -
"(1) =fz, afF=w 3 F srefi= w10 siraee 9% A= 2 & T, aE it 7g a ar F
TITEEIHT0T STHTIMS S& Agl 6T ST AR, AT T, ATEEH Bl G ST AT ITaq a9
T F THT, ATAET ATHSE FHT T 1"
7. Iu-fafagw (2) # forw, Fefereaa sfaeanta g o, sraiq,-
"2) su-fafFaw (1) F srefim oo ywmoras ye'm 9 B W w9 #wr Ao
(Fafersrr), & g s &1, U& vt & o A A srater & fiae, v Aot oo s
F ST &1 Ioord FTd gU, G=ra AT STus 1"
vii. Tt 12 7 <9 g1 S |
viii. T AT -
I &7 FH,-
F. 917, @%F A e "Rt 33)/Afw 8%(3)", o=, st #fv et "Afew 3(3)" &
sfaeTad g1 SIToer |
g, oeg A e " e JmTes e w7 & T smeea, et
"I IRTOT TR F&TH ThU ST o orT streree” & Tiaemfoa g1 ST |
Il. T&7TH,-
F. [, erex, siwht ¥ ster< "/t 8(6)" T &1 g1 SITUAT |
Aol Rl o s M | B R a2 IR IS EA A B R ) e W ot A S Loy IR i
sfareTiaa g1 ST |
T. 8271l & fer, Meferfea giaearfea g1 ST, sraiq,-
"Ill. g TISEEIRTOT THTOMTS 99 e At T2, 97 o & =8 are g Pefea arwm A
T for S |
X, FEHLO AT H, WRF H, -
F. 3ehT, AEALT A ==t "8H(3), 8H(7)" FT ATT BT STUAT |
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g, qoft §, 75 1 |, gaeat "ArieE A7 eI T AT g1 ST |

T. AT H, 7g 2 H, 9768 "SAITF" T AT gT ST |

H. HIO H, 7T 3 FT AT &1 S0 |

T, 9Ot §, 73 4 ®, sz vt % forw, ersx At wiaeetiua g1 Srus |
THLT AT H, AT @ H,-

F. 9T 1 H, oreq "ATLIHF" T AT BT SATUIT |

g, 9T 2 T AT g1 S0 |

T. T 3 % forw, Feforfra st g stroem, st -
"3. |re gt vsiE, R TRedswer yurores y=re BT =T g, ST T T y

@ & o, Famteata, T JHToTTe yaTe R ST AT e 8 AT SR e
Y fafawa 91 (g2 megataal (SeaHIRae) & Yoo 6T ordl § aiadd] (Ferme)
faffam, 2016 % T & 93 Y= 0 T e TRt yHorTs £ 9 7, g5 99
T geuF T Ul g, 9T F T 7 4 % o7 727 Reaifa 6 sy w6 1"

Tt wfasgfr st fRfRee i [srow aes i sfag (ramset) et b o] e, 2011 5

LEGEC)

11. ad vy e Bffwr S s aes #r aRe @aree) g9t R
o] fafRaw, 2011 4,

R 3 -

. oo ©, orsg "ATL{9" T & T SFATCIT |

faffew 6 # -

. of e o, oreg "STEf A" T AT BT STTUAT |

faffew 7 % ,-

. oftdish ®, ereq "STSrE" T 1T g1 STUAT |

g, I7-FAfA=w (1) #, oreg "SEfsE" &7 AT g1 ST |

. 3u-afFae (1) & Tarq, e so-RERas et B STow, stEiq-
"(1%) 59 FaRw & A€ F TEA B, ARG Joya #i [T a6 [Fw
TeAa il (SCHITRSALIN) & TOEdisheor ¥ ordt § afead«] (Fere) Ay, 2016 & yw
H 9F, TOTEor SHIIS T&T f6aT ST T[T 21, S9 H30 & a1 § Ig FHAT STuT 6
I IT-FETTH (1) F SATHTE T TS T&T 6T 747 8 1"

7. Iu-fafagw (2) # forw, FMefertaa wfteantoa g sowm, sraiq,-
"(2) 3u-fafaem (1) & wefim war= Fram sra TRrediseor smmores 99 a9 fEfdmrer w2, 59
& o 39 & g fAetfea ar wm v w2 R s



20 THE GAZETTE OF INDIA : EXTRAORDINARY [BRT l—SEC. 4]

T, I9-fafaaw (3) #, ersg "SI fSrE" T 1T 21 SATUAT |
. I9-Fata=w (3) F wanq, FMetotad su-fafwae siq .o B S, s,
"(4) FART I TEHET | U TRATAT 6 AT dTe AT TLd grad H, ST ToTeeahor i

AT T AT T 6T Te o7 1"
iv.  fafe=e 8 %1 7w g1 ST |
v. faffem 114,

F. Su-fafaem (1) #, arsat "srEfes am et T 0 g1 ST |
vi.  TafEE® 12 #1900 g1 S |

vii.  SITEET | H, 9T F H,-
#. oftd o, ersai oiw fore s i / =it &7 ST g ST
viii.  SIIEHET | H, T | -
F. 9% AT HF "TAT 8" FT AT FT AU |
g, 97| ¥, ereat oY e " / et 7 v v S |
T. =711 % fer, Meferfea gt g1 S, sraiq,-
“NI. =g THRrEdsRTer JHToTTT a9 99 fafemr T, ot 9% fF e 9 g Refea e
T2 far st
iX. ST H, 9T F -

F. 9I5% AT IFF "TAT 8" T AT T ATUI |
g, qoft §, 75 1 |, asat "L AT A" 7 A9 g S0 |
T, FTOM H, 7E 2 |, qeai "AEINE AT TATAT" FHT AT 2T 0T |
T whasfar stk AR i [RRae (@Ee) a@eer] R, 2013
12. 9 wtasfa s At O (AR (Reen) a@esr)] &R, 2013 4,
i. faffaw 9, e i ersq "/AETHT" &7 AT T SATUAT |
i. fafR=m 10 % forg, Feforfea wfaenfea g sroa, sraiq,-
"10. fafaaw 9 & srefie e o s TierEdsRTor yHToTes a9 a9 fafemTer e, S«
& o 39 & grar fAetea ar w1 2 e s
ii. w11 5 o, Feferfea st g s, s,
"11. = fafRgm (e aames #1 9 gRT 98 o, Ad gfogfa siv &R
T [F= wegatdar (SewfifRadie) & o it odt § ufiad) (Fere) &,
2016 F YW & 94, TR0 THI9S &1 R s 9@ g, 39 e (Feern)
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AATZHTT & IIX § Tg THAT AT 36 397 I9-Fafa=w (1) F srgame oo saordsy
e R AT g 1"
iV, Tt ST H -
. great oY et "t (e gemesr & =7 § e [ qEiEr
JgToras YaTe R S % forw srae % forw, eres "wiSEErROT SHTOTTS
waTa e St 3 forw sreraa & wiaeefua g s |
g, fuedl, aeat e s Rt 3 11 @] ¥ o, e, aww s s
"[fafe 3 3] wiaetaa g1 s |
T 7 1 ¥, IT-977 (@) T AT T SAT0T |
V. AL AT A,
F. 9T 1 H, oreaT "AT F TATHLO" AT AT GT ST |
g, 937 2 |, oreg "WATHLO" T AT T SATUAT |
T, 977 2 % weq, Fferfaa st e B ST, e -
"3. fAfReam (Ferer) gemeer, tE AR ywmE e BT T g,
ST TSTEHA0T I T@ & forw, Frieerta, TRl Y o Y&+ e
S ET g & T qed v s Rt 9 [g5g awmafa
(Feafifeafien) & el 1 ot & afadq] ("Fevas) fB3fRaw, 2016
TR | IF & R0 T TR oS i aE °, TodE 99 a9t 2q
% 77 2 7 fgifia 6w, 39 safdr & aamm g & 9 o9 7gEt & ofaw srar
e, Fore srafer 3 forg e star &t s =& En”
. 977 3 % wanq, Fwferfaa fw staefua fBRar ST, s -
“4. 977 2 ® Sfeafa Fre w1 G s ® g, J1€ 6 i F AT G g
#it AT 7 dwg ZA F fiae, e afogfa & B 9 F og § o
T 7T g (FRHie gT%e) [Sf H{as ® oar Safaa YTefors a1 S fEay
¥ 3T 21 F WIEAW ¥ AT 4 @1 § UASUEET / AU [ A uatiug % Sy
e STHT Feh AT AT o S ZRT AqAa et o= 7reas | o st 1
AT wfafr o A i (srqaem fAgus) ffRam, 2014 # |see

13. s wfosgfa shw fafawe 9 (srqeam fagos) AfRem, 2014 9 -
. faffee 10 ¥, ersat “zoer S R s oy ardie & o= ot it srafer F oo frfemmer g
F foru, oreg 3T forew “qa a% At g, 59 9% & S99 g Aefaa ar wa =
T ST sfteen o gt st
i, faffee 11 % forg, Referfea wftenfoa gr sromm, s, -
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"11. R aqEg™ FEus #7795 TEd &, aRdE Tadia s aEee
(srgErene forawe) (Ferre) fafa=w, 2016 F Y & T4, TS #207 THT9S T&T AT
STT T[T &1, 39 AT [0 % a1 § Tg THAT ST 1o I8 TS w0 THI, T4
ot &1 gt srgEET § FuT Fgitia £ & EaE & e, yae By gt

T STTLAT H -

F. A58 ST e “AIEeTT AU & T H TS #0207 / THH0 THIT 21 &6 S %
T sraEe”, arsat “TSTEEHT THS TaH T S F o e | wiaeed 2n
ST |

T, s, et o et [t 3(2) va 11 3@ & o, arss, e siw s [fafaaw 3
T Wit g S |

T, 971 H, IT-T (M) FT ATT ZT ST |

7. w&T g ¥, 77 11| % foru, Fefertaa staeiea gr S, o711, -

“II. =g TRESHTOT THIS a9 aF [AfmT=r w29, S % % =7 a1 g Aetad
T ¥E 7 w7 T S )

ESAERCEITE
#. w1 1 % for, Pwferfea wfaenfoa gr somm, srurfq,-
“1. TAF SATAEH TOTELIHLOT THIIS TEF 0 S g Fh0 ST aTer sfaae & a7
T srwfaes sraee i sreT F
i, =afeEt AT anfardy wut §q: 5000 w97,
i, T (ITHET) HATERE BT 2q: 5000 FO;
i. T fFwe @ Frane) [Ged @it gl ariaiat (G@iEes
Frafaferdt aréaetarT) aftafer €] & 50000 #7317
7. w7 2 % forg, Feferfea wfaenfia gr o, st -
“2. TAT SAEE AT FIT ISEEFLO AR Sa= 0 99 F #877 [femger
Tioredrsor i sreT Fa:
i. =afeat a7 arfiarT wEt 2q: 10000 97,
i, TVt (TR FATEHRTE T 2 10000 F;
ii. At P (@S Frare) [ed fiftg o awfehat (@fEes
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7.5%. fomzr, e

[fa=Tae-111/4/ 5191./343/16 (6 95=4T)]
SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 8th December, 2016

SECURITIES AND EXCHANGE BOARD OF INDIA (CHANGE IN C ONDITIONS OF REGISTRATION OF
CERTAIN INTERMEDIARIES) (AMENDMENT) REGULATIONS, 20 16

No. SEBI/LAD-NRO/GN/2016-17/023.—+n exercise of the powers conferred by section 3the Securities
and Exchange Board of India Act, 1992 (15 of 19@2d with section 25 of the Depositories Act, 198% of 1996), the
Board hereby makes the following Regulations tahierr amend the Securities and Exchange Board @ IiMierchant
Bankers) Regulations, 1992, Securities and Exch&uged of India (Registrars to an Issue and Shaaasfer Agents)
Regulations, 1993, Securities and Exchange Boaiddd& (Underwriters) Regulations, 1993,Securitesl Exchange
Board of India (Debenture Trustees) Regulation®31%ecurities and Exchange Board of India (PadfManagers)
Regulations, 1993, Securities and Exchange Boarthdifi (Bankers to an Issue) Regulations, 1994 usées and
Exchange Board of India (Depositories and PartidigaRegulations, 1996, Securities and Exchangedof India
(Credit Rating Agencies) Regulations, 1999, Semsitaind Exchange Board of India {KYC (Know Your &it)
Registration Agency} Regulations, 2011, Securitesl Exchange Board of India (Investment AdvisersjuRations,
2013 and Securities and Exchange Board of India¢®eh Analysts) Regulations, 2014 namely,-

Short title
1. These regulations may be called the SecuritiesEaathange Board of India (Change in Conditions ofiRteation
of Certain Intermediaries) (Amendment) Regulati@tsl 6.

Commencement
2. They shall come into force on the date of theirljpakion in the Official Gazette.

Amendment to the Securities and Exchange Board ohdia (Merchant Bankers) Regulations, 1992.

3. Inthe Securities and Exchange Board of India (Mant Bankers) Regulations, 1992 .-
i. in regulation 2, in clause (ab) the words “initiellpermanent” shall be omitted.
. in regulation 3, -

a. inthe heading, the word “initial” shall be omitted
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Vi.

Vii.

viii.

b. in sub-regulation (1), the word “initial” shall lmenitted.

in regulation 8, -

a. inthe heading, the word “initial” shall be omitted

b. in sub-regulation (1), the word “initial” shall menitted.

c. for sub-regulation (2), the following shall be stitsged, namely —

“(2) The certificate of registration granted undeb-regulation (1) shall be valid unless it is susfed
or cancelled by the Board.”

d. for sub-regulation (3), the following shall be stitsged, namely —

“(3) The merchant banker who has already been gdagertificate of registration by the Board, prtior

the commencement of the Securities and ExchangedBo# India (Change in Conditions of
Registration of Certain Intermediaries) (AmendméRegulations, 2016 shall be deemed to have been
granted a certificate of registration, in termsuob-regulation (1).”

e. in sub-regulation (4) the word “initial” shall benitted.
regulation 8A shall be omitted.
in regulation 9A, in sub-regulation (1) -

a. for the words, symbols and figures "Any initial r&gation granted under regulation 8 or any
permanent registration granted under regulation ®&"words "Registration granted under regulation
8" shall be substituted.

b. for clause (b) the following shall be substitutedmely —
“(b) it shall pay the fees for registration, in tmianner provided in these regulations;”
c. inclause (d) the words “initial registration orpgnent” shall be omitted.
d. after sub-regulation (e), the following sub-regigatshall be inserted, namely —

“(f) it shall immediately intimate the Board, ddsadf changes that have taken place in the
information that was submitted, while seeking regtson.”

in regulation 10, -
a. for sub-regulation (1) the following shall be sutgéed, namely —

“(1) Where an application for grant of a certifieaif registration under regulation 3 does not Batis
the criteria set out in regulation 6, the Boardlistegect the application after giving an opportynof
being heard.”

b. for sub-regulation (2) the following shall be sutged, namely —

“(2) The refusal to grant registration, shall bencounicated by the Board within thirty days of such
refusal to the applicant stating therein the greuoid which the application has been rejected.”

regulation 11 shall be omitted.
In Schedule |,
I. in Form A, -

a. the words, symbol and figures “Regulation 3/ Retjoia8A” shall be substituted with the word, figure
"Regulation 37;

b. the words, and symbol “Application for Grant of @grate of Initial/ Permanent Registration” shb#
substituted with the words “Application for Grarit@ertificate of Registration”.

Il. in Form B, -
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a. the words and symbol “Certificate of Initial / Peanent Registration” shall be substituted with
“Certificate of Registration”;

b. for paragraph lll, the following shall be substidt namely —
“lll. This certificate of registration shall be vwalunless it is suspended or cancelled by the Bbard

In Schedule I,

a. in paragraph 1, the word “initial” shall be omitted

b. paragraph 1A, shall be omitted.

c. for paragraph 2, the following shall be substitytesimely —
“2. A merchant banker who has been granted a iatif of registration, to keep its registration in
force, shall pay a fee of nine lakh rupees evergettyears from the sixth year, from the date ofigoh
certificate of registration or from the date of mraf certificate of initial registration grantediqr to
the commencement of the Securities and ExchangedBo# India (Change in Conditions of
Registration of Certain Intermediaries) (Amendmétgpulations, 2016, as the case may be.”

d. in paragraph 3, clause (aa), shall be omitted.

e. in paragraph 3, clause (b), shall be substitutathaty —

“(b) The fee referred to in paragraph 2 shall biel by the merchant banker three months before gxpir
of the block for which fee has been paid.”

in paragraph 3A, the words, symbols and figuresdirapplication for permanent registration under
sub-regulation (1) or sub-regulation (2) of regoiat8A” shall be omitted.
in paragraph 4, the word, figure and symbol “1Aak be omitted.

Amendment to the Securities and Exchange Board ohdia (Registrars to an Issue and Share Transfer Ages)
Regulations, 1993
4. Inthe Securities and Exchange Board of India (Reyis to an Issue and Share Transfer Agents) Bigus, 1993

in regulation 2, in clause (ba), the words “initielpermanent” shall be omitted.

in regulation 3, -

a.

b.

in the heading, the word “initial” shall be omitted

in sub-regulation (1), the word “initial” shall menitted.

in regulation 8, -

a.

b.

e.

in the heading, the word “initial” shall be omitted
in sub-regulation (1), the word “initial” shall leenitted.
for sub-regulation (2), the following shall be stifoged, namely,—

“(2) The certificate of registration granted undeb-regulation (1) shall be valid unless it is susted
or cancelled by the Board.”

for sub-regulation (3), the following shall be stifoged, namely,—

“(3) The register to an issue or share transfemtgého has already been granted certificate of
registration by the Board, prior to the commencetnuérthe Securities and Exchange Board of India
(Change in Conditions of Registration of Certaitetmediaries) (Amendment) Regulations, 2016 shall
be deemed to have been granted a certificate ftraton, in terms of sub-regulation (1).”

in sub-regulation (4) the word “initial” shall benitted.

regulation 8A shall be omitted.

in regulation 9A, in sub-regulation (1) -
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Vi.

Vii.

viii.

a. for the words, symbols and figures "Any initial r&gation granted under regulation 8 or any
permanent registration granted under regulation #&"words and figures "Registration granted under
regulation 8" shall be substituted.

b. for clause (c) the following shall be substitutedmely —
“(c) it shall pay the fees for registration, in timanner provided in these regulations;”
c. inclause (d) the words “initial registration orpanent” shall be omitted.
d. after sub-regulation (f), the following sub-regidat shall be inserted, namely —

“(9) it shall immediately intimate the Board, désadf changes that have taken place in the
information that was submitted, while seeking regtton.”

in regulation 10, -
a. for sub-regulation (1) the following shall be sutgéed, namely —

“(1) Where an application for grant of a certifieadf registration under regulation 3 does not Batis
the criteria set out in regulation 6, the Boardlistggect the application after giving an opportynof
being heard.”

b. for sub-regulation (2) the following shall be sutgéed, namely —

“(2) The refusal to grant registration, shall bencounicated by the Board within thirty days of such
refusal to the applicant stating therein the greuonl which the application has been rejected.”

regulation 11 shall be omitted.
in regulation 12, for sub-regulation (1), the feliag shall be substituted, namely —

“(1) Every applicant eligible for grant of regidiian, shall pay the fees in such manner and withim
period specified in Schedule II:”

In Schedule I,
I.in Form A, -

a. the words, symbol and figures “Regulation 3/RegotaBA” shall be substituted with the word, figure
"Regulation 37;

b. the words and symbol “Application for Initial/ Peament Registration as Registrars to Issue or Share
Transfer Agents or both” shall be substituted wiih words “Application for Registration as Registra
to an Issue or Share Transfer Agents or both".

Il. in Form B, -

a. the word, symbol and figure*/ Regulation 8 A” shiadl omitted.

b. the words and symbol “Certificate of Initial / Peanent Registration” shall be substituted with the
words “Certificate of Registration”;

c. for paragraph Ill, the following shall be subst#df namely —

“lll. This certificate of registration shall be vwalunless it is suspended or cancelled by the Bbard

In Schedule II,

a. inparagraph 1, the word “initial” shall be omitted

b. paragraph 1A, shall be omitted.

c. for paragraph 1AA, the following shall be subsgutnamely —

"1AA. A registrar to an issue and share transfenagvho has been granted a certificate of registrat
to keep its registration in force, shall pay regigon fee, every three years from the sixth y&am
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g.

h.

the date of grant of certificate of registration foom the date of grant of certificate of initial
registration granted prior to the commencemenhef3ecurities and Exchange Board of India (Change
in Conditions of Registration of Certain Intermei#a) (Amendment) Regulations, 2016 as the case
may be, as specified below:".

in paragraph 2, in clause (a), the word “initidiiai be omitted.

in paragraph 2, in clause (aa), the word “initsiiall be omitted.
in paragraph 2, for clause (b), the following shellsubstituted, namely —

“(b) The fee referred to in paragraph 1AA shallgaed by the Registrar to an issue and Share Transfe
Agent three months before expiry of the block fdiiat fee has been paid.”

in paragraph 2A the words, symbols and figuresdiorapplication for permanent registration under
sub-regulation (1) or sub-regulation (2) of regoiat8A” shall be omitted.
in paragraph 3, the word, figure and symbol “1Adkte omitted.

Amendment to the Securities and Exchange Board ohdia (Underwriters) Regulations, 1993
5. In the Securities and Exchange Board of India (Wwdéer) Regulations, 1993

in regulation 2, in clause (ab) the words “initielpermanent” shall be omitted.

in regulation 3A, -

a.

b.

in the heading, the word “initial” shall be omitted

in sub-regulation (1), the word “initial” shall leenitted.

in regulation 8, -

a.

b.

e.

in the heading, the word “initial” shall be omitted
in sub-regulation (1), the word “initial” shall menitted.
for sub-regulation (2), the following shall be stitoged, namely —

“(2) The certificate of registration granted undeb-regulation (1) shall be valid unless it is susfed
or cancelled by the Board.”

for sub-regulation (3), the following shall be stifoged, namely —

“(3) The underwriter who has already been grantatificate of registration by the Board, prior teet
commencement of the Securities and Exchange Bdalia (Change in Conditions of Registration
of Certain Intermediaries) (Amendment) Regulatic2@16 shall be deemed to have been granted a
certificate of registration, in terms of sub-redida (1).”

in sub-regulation (4) the word “initial” shall benitted.

regulation 8A shall be omitted.

in regulation 9A, in sub-regulation (1) -

a.

for the words for the words, symbols and figuresiyAnitial registration granted under regulatioor8
any permanent registration granted under regul&hthe words and figures "Registration granted
under regulation 8" shall be substituted.

for clause (c) the following shall be substitutadmely —

“(c) it shall pay the fees for registration, in timanner provided in these regulations”.

in clause (d) after the words “during the periodita$”, the words “initial registration or permanent
shall be omitted.

. after sub-regulation (e), the following sub-regidatshall be inserted, namely —

“(f) it shall immediately intimate the Board, ddsadf changes that have taken place in the
information that was submitted, while seeking regtton.”
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Vi. in regulation 10, -
a. for sub-regulation (1) the following shall be sutgéed, namely —

“(1) Where an application for grant of a certifieadf registration under regulation 3A does notiffulf
the requirements set out in regulation 6, the Bosgindll reject the application after giving an
opportunity of being heard.”

Vii. regulation 11 shall be omitted.
viil. in regulation 12, for sub-regulation (1) the folliony shall be substituted, namely —

“(1) Every applicant eligible for grant of regidiian, shall pay the fees in such manner and withi
period specified in Schedule II:”

iX. In Schedule I,
I.in Form A, -

a. the words, symbol and figures “Regulation 3A/Retata 8A” shall be substituted with the word,
symbol and figure "Regulation 3A”;

b. the words and symbol “Application for Grant of lalt Permanent Registration” shall be substituted
with the words “Application for Grant of Registraii".

Il. in Form B, -
a. the words and symbol“/ Regulation 8 A” shall be tied.

b. the words and symbol “Certificate of Initial / Peanent Registration” shall be substituted with the
words “Certificate of Registration”;

c. for paragraph Ill, the following shall be subst#df namely —

“lll. This certificate of registration shall be vdlunless it is suspended or cancelled by the Bbard

Xi. In Schedule I,

a. inparagraph 1, the word “initial” shall be omitted
b. paragraph 1A shall be omitted.
c. for paragraph 2, the following shall be substitytesimely —

“2. An underwriter who has been granted a certiiaaf registration, to keep its registration indey
shall pay fee of five lakh rupees every three ydeom the sixth year from the date of grant of
certificate of registration or from the date of mraf certificate of initial registration grantediqr to
the commencement of the Securities and ExchangedBo# India (Change in Conditions of
Registration of Certain Intermediaries) (Amendmétgpulations, 2016, as the case may be.”

d. after paragraph 2 and before paragraph 3, thewisitp paragraph shall be inserted,-

"2A. The fee specified in paragraph 2, shall balghree months prior to the expiry of the period fo
which the fees has been paid.”

e. inparagraph 3, in clause (aa) the word “initidfal be omitted.
f. in paragraph 3, clause (b) shall be omitted.
g. for paragraph 3A, the following shall be substitljteamely —

“3A. The non-refundable fee payable along with apligation for registration under sub-regulation
(1A) of regulation 3A shall be a sum of twenty-fil®usand rupees.”

h. in paragraph 4, the word, figure and symbol “1Adklbe omitted.

Amendment to the Securities and Exchange Board oftlia (Debenture Trustees) Regulations, 1993
6. Inthe Securities and Exchange Board of India (Délre Trustee) Regulations, 1993

i. in regulation 2, in clause (ac) the words “initilpermanent” shall be omitted.
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Vi.

Vii.

viii.

in regulation 3, -

a. inthe heading, the word “initial” shall be omitted

b. in sub-regulation (1), the word “initial” shall menitted.

in regulation 7A, the proviso shall be omitted.

in regulation 8, -

a. inthe heading, the word “initial” shall be omitted

b. in sub-regulation (1), the word “initial” shall lmenitted.

c. for sub-regulation (2), the following shall be stitsged, namely —

“(2) The certificate of registration granted undeb-regulation (1) shall be valid unless it is susted
or cancelled by the Board.”

d. for sub-regulation (3), the following shall be stitsged, namely —

“(3) The debenture trustee who has already beemtaptecertificate of registration by the Board, prio
to the commencement of the Securities and Exch@w@d of India (Change in Conditions of
Registration of Certain Intermediaries) (AmendmédReggulations, 2016 shall be deemed to have been
granted a certificate of registration, in termsob-regulation (1).”

e. insub-regulation (4) the word “initial” shall benitted.
regulation 8A shall be omitted.
in regulation 9A, in sub-regulation (1) -

a. for the words, symbols and figures "Any initial r&gation granted under regulation 8 or any
permanent registration granted under regulation #&"words and figures "Registration granted under
regulation 8" shall be substituted.

b. for clause (b) the following shall be substitutedmely —

“(b) it shall pay the fees for registration, in tmianner provided in these regulations;”
c. inclause (d) the words “initial registration orpgnent” shall be omitted.
d. after sub-regulation (e), the following sub-regidatshall be inserted, namely —

“(f) it shall immediately intimate the Board, ddsadf changes that have taken place in the
information that was submitted, while seeking regtton.”

in regulation 10, -
a. for sub-regulation (1) the following shall be sutgéed, namely —

“(1) Where an application for grant of a certifieaif registration under regulation 3 does not fftitfe
requirements set out in regulation 6, the Boardl shjct the application after giving an opportyrof
being heard.”

b. for sub-regulation (2) the following shall be sutged, namely —

“(2) The refusal to grant registration shall be conmicated by the Board within thirty days of such
refusal to the applicant stating therein the grauonl which the application has been rejected.”.

regulation 11 shall be omitted.
in regulation 12, for sub-regulation (1) the folliony shall be substituted, namely —

“(1) Every applicant eligible for grant of regidiian, shall pay the fees in such manner and withim
period specified in Schedule II:”
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Xi.

In Schedule I,
I. in Form A, -

a. the words, symbol and figures “Regulation 3/RegataBA” shall be substituted with the word and
figure "Regulation 37;

b. the words and symbol “Application for Grant of Gictte of Initial/ Permanent Registration as
Debenture Trustee” shall be substituted with thedso‘Application for Grant of Certificate of
Registration as a Debenture Trustee”.

c. the words, symbol and figures after the DeclaratorForm A and commencing with the words,
"Additional Information Sheet" and before Form Baklbe omitted.

Il. in Form B, -

a. the words, symbol and figure “/ Regulation 8A” gt omitted.

b. the words and symbol “Certificate of Initial / Peanent Registration” shall be substituted with
“Certificate of Registration”;

c. for paragraph Ill, the following shall be subst#df namely —
“lll. This certificate of registration shall be vwalunless it is suspended or cancelled by the Bbard
In Schedule I,
a. inparagraph 1, the word “initial” shall be omitted
b. paragraph 1A shall be omitted.
c. for paragraph 2, the following shall be substitytesimely —

“2. A debenture trustee who has been granted #icate of registration, to keep its registration i
force, shall pay fee of nine lakh rupees everyahrears from the sixth year, from the date of gadnt
certificate of registration or from the date of mraf certificate of initial registration grantediqr to
the commencement of the Securities and ExchangedBo# India (Change in Conditions of
Registration of Certain Intermediaries) (Amendméggulations, 2016, as the case may be.”

d. in paragraph 3, clause (aa) shall be omitted.
e. in paragraph 3, for clause (b), the following shellsubstituted, namely —

“(b) The fee referred to in paragraph 2 shall bil gy the Debenture Trustee three months before
expiry of the block for which fee has been paid.”

f. for paragraph 3A, the following shall be substitljteamely —

“3A. The non-refundable fee payable along with apli@ation for registration under sub-regulation
(1A) of regulation 3 shall be a sum of fifty thonglarupees.”

g. in paragraph 4, the word, figure and symbol “1Adike omitted.

Amendment to the Securities and Exchange Board oftlia (Portfolio Managers) Regulations, 1993
7. Inthe Securities and Exchange Board of India (BlootManagers) Regulations, 1993

For Regulation 8, the following shall be substitlitenamely-

8. Procedure for registratien.(1) The Board on being satisfied that the applidatiils the requirements
specified in regulation 6 shall send an intimationthe applicant and on receipt of the payment of
1[registration] fees as specified in 2[clause (bf)Schedule Il then grant a certificate in Form B.

(2) The portfolio manager who has already beentgtheertificate of registration by the Board, prioithe
commencement of the Securities and Exchange Bdahad@ (Change in Conditions of Registration of
Certain Intermediaries) (Amendment) Regulationd,&2éhall be deemed to have been granted a ceteifica
of registration, in terms of sub-regulation (1).”

ii, Regulation 9 shall be omitted
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Vi.

In Regulation 9A, in sub-regulation 1, -

a. the words “or any renewal granted under regula®bshall be omitted.

b. in clause (b), the words and symbols “or renewsatha case may be,” shall be omitted.
c. inclause (d), the words “or renewal thereof” shallomitted.

For Regulation 9B, the following shall be subsgtljitnamely-,

"The certificate of registration granted under dagian (8) shall be valid unless it is suspendedanrcelled
by the Board.”

in regulation 10, in sub-regulation (1), the wotdsof renewal under regulation 9” shall be omitted
In Schedule |,
I. in Form A, -

a. the words and symbol “Application for grant of déctte/renewal of certificate” shall be substitdite
with the words “Application for grant of certifiabf registration”.

II. In Form B, -

a. For paragraph I, the following shall be substiiit

“Ill. This certificate of registration shall be valtill it is suspended or cancelled by the Board.”
In Schedule I,

a. In paragraph 1, the words “or renewal of” shallobeitted.
b. For paragraph 2, the following shall be substituteinely —

“2. A portfolio manager who has been granted aiftzate of registration, to keep its registration i
force, shall pay fee of five lakh rupees every ¢hyears , from the date of grant of certificate of
registration or from the date of grant of certifecaf registration granted prior to the commencenoén
the Securities and Exchange Board of India (ChaimgeConditions of Registration of Certain
Intermediaries) (Amendment) Regulations, 2016, hes dase may be, within three months before
expiry of the block period for which fee has beaidp

c. inParagraph 3-
i. for clause (a), the following shall be substitutedmely-

"(a) The fee referred to in paragraph (1A) shallpaéd by the portfolio manager within fifteen

days from the date of receipt of intimation frone tRoard under regulation 8 by way of demand
draft in favour of 'Securities and Exchange Boafdndia' payable at Mumbai or at respective
regional or local office or by way of by way of éat credit in the bank account through
NEFT/RTGS/IMPS or any other mode allowed by RBI".

ii. clause (b), shall be omitted.

Amendment to the Securities and Exchange Board ohdia (Bankers to an Issue) Regulations, 1994
8. Inthe Securities and Exchange Board of IfBankers to an Issue) Regulations, 1994-

i. inregulation 2, in clause (ac) the words “initielpermanent” shall be omitted.
ii. in Chapter Il, in the heading the word “initial”ahbe omitted.
ii. inregulation 3, in sub-regulation (1) the worditied” shall be omitted.
iv. inregulation 7, -
a. inthe heading, the word “initial” shall be omitted
b. in sub-regulation (1), the word “initial” shall menitted.
c. For sub-regulation (2), the following shall be gitbged, namely-
"(2)The certificate of registration granted undeb- regulation (1) shall be valid

unless it is suspended or cancelled by the Board.”

d. for sub-regulation (3), the following shall be stitoged, namely-



32 THE GAZETTE OF INDIA : EXTRAORDINARY [BRT l—SEC. 4]

“(2) The bankers to an issue who has already besnted certificate of registration
by the Board, prior to the commencement of the Bies and Exchange Board of
India (Change in Conditions of Registration of @ertintermediaries) (Amendment)
Regulations, 2016 shall be deemed to have beenegrancertificate of registration,
in terms of sub-regulation (1).”
e. insub-regulation (4), the word “initial” dhbe omitted.
V. regulation 7 A shall be omitted.
vi. in Regulation 8 A, -

a. for sub-regulation (1) the following shall be sutged, namely-

“Registration granted under regulation 7 shall &gbject to the following
conditions, namely —".

b. for clause (c) the following shall be substitutedmely —
“(c) it shall pay the fees for registration, in timanner provided in these regulations.”
c. after sub-regulation (e), the following sub-regigatshall be inserted, namely —

“(f) it shall immediately intimate the Board, ddsadf changes that have taken place in the
information that was submitted, while seeking regtson.”

vii. inregulation 9 —
a. for sub-regulation (1) the following shall be sutgéed, namely —

“(1) Where an application for grant of a certifieadf registration under regulation 3
does not satisfy the criteria set out in regulatynthe Board shall reject the
application after giving an opportunity of beingahe.”

b. for sub-regulation (2) the following shall be sutged, namely —

“(2) The refusal to grant registration, shall bentounicated by the Board within
thirty days of such refusal to the applicant statinerein the grounds on which the
application has been rejected.”

viii. in regulation 10, -
a. Regulation 10 shall be omitted
iX. inregulation 11, for sub-regulation (1) the foliogy shall be substituted, namely —

“(1) Every applicant eligible for grant of regidian, shall pay the fees in such
manner and within the period specified in Schedltle

X. in SCHEDULE I, -

a. in FORM A’ -
I. for the reference title, the following shall bebstituted, namely- “[Regulation 3]”.
Il. in the heading, the words “ Initial / Permatieshall be omitted.

b. in FORMB, -
I. for the reference title, the following shall babstituted, namely- “[Regulation 7]".
II. for the heading, the words “Certificate of Retgation” shall be substituted.
Ill. For paragraph Ill, the following shall be stibsted, namely-

“lll. This certificate of registration shall be walunless it is suspended or cancelled
by the Board.”

xi. In Schedule II,—
a. in paragraph 1, the word “initial” shall be omitted
b. paragraph 1A shall be omitted.
c. for paragraph 2, the following shall be substitutesimely-

“2. A banker to an issue who has been grantedtdicate of registration, to keep its
registration in force, shall pay fee of nine lakipees every three years from the sixth
year, from the date of grant of certificate of stigition or from the date of grant of
certificate of initial registration granted priay the commencement of the Securities
and Exchange Board of India (Change in ConditiohsRegistration of Certain
Intermediaries (Amendment) Regulations, 2016, as#se may be.”
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9.

d. in paragraph 3,-
I. clause (aa) shall be omitted.

II. for clause (b) the following shall be substédi namely- “(b) The fee referred
to in paragraph 2 shall be paid by the banker tissme three months before the

expiry of the block for which fee has been paid."

lll. for paragraph 3A the following shall be sulsted, namely- “The non-
refundable fee payable alongwith the application fegistration under sub-

regulation (1A) of Regulation 3 shall be a sumiftffthousand rupees.
€. in paragraph 4 the number and alphabet “1A” shalbimitted.
Amendment to the Securities and Exchange Board oftlia (Depositories and Participants) Regulations, 496
In the Securities and Exchange Board of India (Bépdes and Participants) Regulations, 1996

in regulation 16, -

a. inthe heading, the word “initial” shall be omitted

b. in sub-regulation (1), the word “initial” shall lmenitted.

in regulation 18, -

a. in sub-regulation (1), the word “initial” shall lmenitted.

b. in sub-regulation (2), the word “initial” shall menitted.

in regulation 19, -

a. inthe heading, the word “initial” shall be omitted

b. after the words “certificate of”, the word “initiaghall be omitted.

c. inclause (d), the word “initial” shall be omitted.
in regulation 20, -

a. inthe heading, the word “initial” shall be omitted

b. in sub-regulation (1), the word “initial” shall lmenitted.
c. insub-regulation (2), the word “initial” shall lmenitted.

d. for sub-regulation (3), the following shall be stitsged, namely —

“(3) The certificate of registration granted undeb-regulation (1) shall be valid unless it is susted

or cancelled by the Board.”

e. after sub-regulation (3), the following sub-regidatshall be inserted, namely —

“(4) The participant who has already been gramctificate of registration by the Board, priortte
commencement of the Securities and Exchange Bdahad@ (Change in Conditions of Registration of
Certain Intermediaries) (Amendment) Regulationd,&2éhall be deemed to have been granted a ceteifica

of registration, in terms of sub-regulation (1).”

f. after sub-regulation (4) so inserted, the followsndp-regulation shall be inserted, namely —

"(5) The participant, to keep the registrationanck, shall pay registration fee as specified it Raf

the Second Schedule for every five years from ikth gyear of the date of grant of certificate of
registration or of the date of grant of certificaté initial registration granted prior to the
commencement of the Securities and Exchange Bdalia (Change in Conditions of Registration

of Certain Intermediaries) (Amendment) Regulati@@d 6, as the case may be."

g. after sub-regulation (5) so inserted, the followsnudp-regulation shall be inserted, namely —

"(6) The fee specified in sub-regulation (5) shmdlpaid three months prior to the expiry of thecklo

for which the fee has been paid."
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Vi.

Vii.

viii.

h. after sub-regulation (6), the following sub-regidatshall be inserted, namely —

“(7) the participant shall immediately intimate tBeard, details of changes that have taken plateein
information that was submitted, while seeking regtfon.”

regulation 20A shall be omitted.

in regulation 20AA the words “initial or permanerstiall be omitted.
in regulation 24, -

a. inthe heading, the words “initial or permanentaltoe omitted.

b. for sub-regulation (1) the following shall be sutged, namely —

“(1) Where an application for grant of a certifieaif registration under regulation 16 does nosbati
the requirements specified in regulation 19, thearBoshall reject the application after giving the
applicant an opportunity of being heard.”

regulation 25 shall be omitted.
In First Schedule,

l.in Form E, -

a. the words, symbol and figures “Regulation16/RegofaR0A” shall be substituted with the word and
figure "Regulation 167;

b. the words and symbol “Application for Grant of Gictte of Initial/ Permanent Registration as
Participant” shall be substituted with the wordgphication for Grant of Certificate of Registratias
Participant”.

c. for clause iv, the following shall be substitutedmely —

“iv. Application for grant of registration will beonsidered provided it is complete in all respécts.

l.in Form F, -

a. the word, symbol and figures “/ Regulation 20A” ke omitted.

b. the words and symbol “Certificate of Initial / Peanent Registration as Participant” shall be
substituted with “Certificate of Registration agtiRdgpant”;

c. for paragraph Ill, the following shall be subst#df namely —

“lll. This certificate of registration shall be vdlunless it is suspended or cancelled by the Bbard
In Second Schedule,

a. The word and figure “20A” shall be omitted.

Amendment to the Securities and Exchange Board oftlia (Credit Rating Agencies) Regulations, 1999
10. In the Securities and Exchange Board of India (€iRdting Agencies) Regulations, 1999,

in regulation 2, in clause (e) the words “initialpermanent” shall be omitted.

in regulation 3, -

a. inthe heading, the word “initial” shall be omitted

b. in sub-regulation (1), the word “initial” shall lmenitted.

c. sub-regulation (2) shall be omitted.

d. in sub-regulation (3), the words, symbols and fégtor sub-regulation (2)” shall be omitted.

e. sub-regulation (4) shall be omitted.



[« 11l —@ve 4] HRA h1 ASUA : STHIYRO 35

Vi.

Vii.

viii.

in regulation 8, -

a. inthe heading, the word “initial” shall be omitted

b. in sub-regulation (1), the word “initial” shall menitted.

c. for sub-regulation (2), the following shall be stitoged, namely —

“(2) The certificate of registration granted undeb-regulation (1) shall be valid unless it is susfed
or cancelled by the Board.”

d. for sub-regulation (3), the following shall be stitesed, namely —

(3) The credit rating agency who has already liganted certificate of registration by the Boandop
to the commencement of the Securities and Exchd@wgd of India (Change in Conditions of
Registration of Certain Intermediaries) (AmendmeRégulations, 2016 shall be deemed to have been
granted a certificate of registration, in termsob-regulation (1).”

e. insub-regulation (4) the word “initial” shall benitted.
regulation 8A shall be omitted.

in regulation 9, the words and figure “or 8A” shiall omitted.

in regulation 11, -

a. for sub-regulation (1) the following shall be sutgéed, namely —

“(1) If, after considering an application made undegulation 3, the Board is of the opinion that a
certificate of registration should not be grantédmay, after giving the applicant a reasonable
opportunity of being heard, reject the application.

b. for sub-regulation (2) the following shall be sutged, namely —

“(2) The decision of the Board, not to grant cétéife of registration under sub-regulation (1) khal
communicated by the Board to the applicant withredaod of thirty days of such decision, stating th
grounds of the decision.”

regulation 12 shall be omitted.
In First Schedule,

I. in Form A, -

a. the words, symbols and figures “Regulation 3(3)ARatjion 8A(3)” shall be substituted with the word,
symbols and figures "Regulation 3(3)";

b. the words and symbol “Application for Grant of Geate of Initial/ Permanent Registration” shaé b
substituted with the words “Application for Grarit@ertificate of Registration”.

Il. in Form B, -

a. the words, symbol and figures “/ Regulation 8A(8hiall be omitted.

b. the words and symbol “Certificate of Initial / Peanent Registration” shall be substituted with
“Certificate of Registration”;

c. for paragraph Ill, the following shall be subst#df namely —

“lll. This certificate of registration shall be vwalunless it is suspended or cancelled by the Bbard

In Second Schedule, in Part A,
a. The words, symbols and figures “8A(3) and 8A(7)akibe omitted.

b. intable, initem 1, the words “initial or permatieshall be omitted.
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c. intable, initem 2, the word “initial” shall be dtted.

d. intable, item 3, shall be omitted.

e. intable, in item 4, the word “Permanent” shalldostituted with the word "Recurring”.
In Second Schedule, in Part B,

a. in paragraph 1, the word “initial” shall be omitted

b. paragraph 2 shall be omitted.

c. for paragraph 3, the following shall be substitytesimely —

"3. A credit rating agency who has been grantedfioate of registration, to keep its registration
force, shall pay fee as specified under item 4at R, for every three years from the sixth yeathsf
date of grant of certificate of registration ortbe date of grant of certificate of initial regation
granted prior to the commencement of the Securitied Exchange Board of India (Change in
Conditions of Registration of Certain Intermedigjyi€Amendment) Regulations, 2016, as the case may
be.”

Amendment to the Securities and Exchange Board ofndia {KYC (Know Your Client) Registration Agency}
Regulations, 2011
11. Securities and Exchange Board of India {KYC (Knowur Client) Registration Agency} Regulations, 2011,

Vi.

Vii.

in regulation 3, -

a. in the heading, the word “initial” shall be oted.
In regulation 6, -

a. in the heading, the word “initial” shall be otad.
in regulation 7, -

a. inthe heading, the word “initial” shall be omitted
b. in sub-regulation (1), the word “initial” shall lmenitted.
c. after sub-regulation (1), the following sub-regidatshall be inserted, namely —

“(1A) The KRA which has already been granted ciedife of registration by the Board, prior to
the commencement of the Securities and ExchangedBafaindia (Change in Conditions of
Registration of Certain Intermediaries) (Amendmé®egulations, 2016 shall be deemed to have
been granted a certificate of registration, in ®ohsub-regulation (1).”

d. for sub-regulation (2), the following shall be stitsged, namely —

“(2) The certificate of registration granted undeb-regulation (1) shall be valid unless it is susfed
or cancelled by the Board.”

e. insub-regulation (3) the word “initial” shall benitted.
f. after sub-regulation (3), the following sub-regidatshall be inserted, namely —

“(4) The KRA shall immediately intimate the Boadtails of changes that have taken place in the
information that was submitted, while seeking regiton.”

regulation 8 shall be omitted.

in regulation 11, -

a. in sub-regulation (1) the words “initial or permatieshall be omitted.
regulation 12 shall be omitted.

In Schedule I, in Form A, -
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viii.

Xi.

a. inthe heading, the words and symbol “initial/pen@at” shall be omitted.
In Schedule |, in Form B, -

a. the word and figure “and 8" shall be omitted.

b. in paragraph I, the words and symbol “initial/permeat" shall be omitted;
c. for paragraph Ill, the following shall be subst#df namely —

“lll. This certificate of registration shall be vwalunless it is suspended or cancelled by the Bbard

In Schedule Il, in Part A
a. the word and figure “and 8” shall be omitted.
b. intable, initem 1, the words “initial and permatieshall be omitted.

c. intable, in item 2 the words “initial and permatieshall be omitted.

Amendment to the Securities and Exchange Board ohtlia (Investment Advisers) Regulations, 2013
12. Securities and Exchange Board of India (Investrdeivisers) Regulations, 2013

in regulation 9,the word and symbol"/renewal" slh&lomitted.

in regulation 10, the words "for a period of fiveays from the date of its issue" shall be substiuwtith the
words "till it is suspended or cancelled by the Bi6a

For regulation 11,the following shall be substityteamely-

“The investment adviser which has already beentgdacertificate of registration by the Board, ptioithe
commencement of the Securities and Exchange Bdahad@ (Change in Conditions of Registration of
Certain Intermediaries) (Amendment) Regulationd,&26hall be deemed to have been granted a ceteifica
of registration, in terms of sub-regulation (1).”

in First Schedule:

a. the words and symbol “Application for Grant of Gichte of Registration/Renewal as investment
adviser” shall be substituted with the words “Applion for grant of certificate of registration”.

b. the words, symbols and figures"[See Regulationsn@ &1]" shall be substituted with the words,
symbols and figure"[See Regulations 3]".

C. inparagraph 1, sub-para. (b), shall be omitted.

in Second Schedule,

a. inparagraph no. 1, the words “or renewal” shalbhstted.

b. in paragraph no. 2, the word “renewal” shall be ttexi

c. after paragraph no. 2, the following paragraphldf@inserted namely -

“3. An investment adviser who has been grantedriificate of registration, to keep its registration
force, shall pay fee prescribed at paragraph 2 elewery five years , from the date of grant of
certificate of registration or from the date of mraf certificate of registration granted prior ttee
commencement of the Securities and Exchange Bdamia (Change in Conditions of Registration
of Certain Intermediaries) (Amendment) Regulatid?®16, as the case may be, within three months
before expiry of the period for which fee has bpaid”.

d. after paragraph no. 3, the following paragraphldf®inserted namely—

“4. The fee referred to in paragraph 2 shall bel bgi the applicant within fifteen days from theelat
receipt of intimation from the Board by way of demadraft in favour of Securities and Exchange
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Board of India' payable at Mumbai or at respectegional or local office. or by way of direct creh
the bank account through NEFT/RTGS/IMPS or anyrothede allowed by RBI”.

Amendment to the Securities and Exchange Board ohdia (Research Analysts) Regulations, 2014
13. Securities and Exchange Board of India (Researdiy&ts) Regulations, 2014,-

in Regulation 10, the words "for a period of fiveays from the date of its issue" shall be substiity the
words"till it is suspended or cancelled by the BBar

for regulation 11,the following shall be substithiteamely-

“The research analyst who has already been graseddicate of registration by the Board, prior ttoe
commencement of the Securities and Exchange Bod#rdndia (Research Analysts) (Amendment)
Regulations, 2016 shall be deemed to have beetegrarcertificate of registration, subject to payinef fee,
as prescribed in Schedule 1l of these regulations.”

in First Schedule:

a. the words and symbol “Application for Grant of Gichte of Registration/Renewal as Research
Analyst” shall be substituted with the words “Apaition for grant of certificate of registration”.

b. the words, symbols and figures"[See Regulation®)3af6d 11]" shall be substituted with the words,
symbols and figure "[See Regulations 3]"

c. inparagraph no. 1, sub para (c) shall be omitted.
d. in Form B, for paragraph Ill, the following shak Isubstituted, namely,-
“Ill. This certificate of registration shall be valtill it is suspended or cancelled by the Board.”
in Second Schedule,
a. for Paragraph no.1, the following shall be subsgidy namely, -

"1. Every applicant shall pay non-refundable amglan fees along with the application for grant of
certificate of registration as under:

i.  Forindividuals or partnership firms: Rupees 5000;
ii. For proxy advisory firms: Rupees 5000;
iii. For Body Corporate including Limited Liability Pagrships: Rupees
50000."
b. for Paragraph no.2, the following shall be substiinamely, -
"2. Every applicant shall pay registration fee ta time of grant of certificate of registration the
Board as under:
i. For individuals or partnership firms: Rupees 10000;
ii. For proxy advisory firms: Rupees 10000;
iii. For Body Corporate including Limited Liability Pagrships: Rupees 500000."
c. for Paragraph no.3, the following shall be subsgidy namely, -
“3. A Research Analyst who has been granted aficate of registration, to keep its registration in
force, shall pay fee prescribed at paragraph 2 elmery five years , from the date of grant of
certificate of registration or from the date of mraf certificate of registration granted prior ttee
commencement of the Securities and Exchange Bdamtia (Change in Conditions of Registration

of Certain Intermediaries) (Amendment) Regulatid?®16, as the case may be, within three months
before expiry of the period for which fee has bpait”.

d. for Paragraph no.4, the following shall be subsgidynamely, -
“4. The fee referred to in paragraph 2 shall bel gi the applicant within fifteen days from theelat
receipt of intimation from the Board by way of derdadraft in favour of 'Securities and Exchange
Board of India' payable at Mumbai or at respectigional or local office or by way of by way of
direct credit in the bank account through NEFT/RTIGI®S or any other mode allowed by RBI".
e. Paragraph nos 5 and 6 shall be omitted.
U.K.SINHA, Chairman
[ADVT .-11l/4/Exty./343/16(692 ZB)]
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