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[ESKEIEDS
(T fawm)
(TeATITT ARTRReTT)
(ST Q[ TF T ITE o)
SIECRRL
< faeett, 13 fmwr, 2016

v ‘ol TR (sl o IR- a@ie TgAEw) F 9Ra § oardl ¥ §@dtgd e —
sifaw fae)
ar.#. M. 1131(3).—F T o Teed (TATIT gl TgaTd Td SHHT had) Areraw,1975

TE I HIAT [ T (T [ il TgATd Ud IEFT At Hgamaett, 1997 F da¢ H

l. RIER

1. HHT g TLTF (TATTT [ T Tg= U AT aeherd) Hawmaett, 1997 & 7w 5 % srefir =
[ T (TATATT [ T Tg=T Ud T ) Hawmaett, 1997 & =W 5 % siasia #¢ 977 (i) 7.
Fatar forffee — vegfatags ue urew, sarHET, e srEnET-768202, 32T (i) §. wRa uegtaf=a
Foar  fafies (@), THEWEEIH "5 9, w6, ST ATRE  FEeew,  AEr e,
7% f&e=(1-110003 wa (jii) #. FRsTer Sewdrr forfies, S wae, e wied, f. Ut a¥e e, a9,
Ha$-400030 FRT A TeAHHaH" (FAT T - AT TeAHaw) F aAfgq gl 4 e
T AR (AT T A= AT T ATAIR) F = IcaTah! 0l g2 T &1/ @azi Iaent L&l & forg

5725 Gl/2016

@)



THE GAZETTE OF INDIA : EXTRAORDINARY [RRT II—SEC. 3(i)]

FATIE THAATR” (AT T A= AATT UHHATH) F AT | AATAT I T o AT Fe
% forw AT 19.04.2016 &7 UF ST=rae e (<37 47 g1 9 SN 7 HY sie uega«=ay” (T
Y - Aty vegfAf=aw) F Fferd smardi & aRumaeasT st fAeares § et ferae #i e § wEd
TU TR YT [ STTERTOd Fee 7 STre 3T g

2. I weArary At o R 5 T et # QT #9 F forw, swaeet gy weqd A e gEeret i
STgT T AEeTH: THAT AT, AT TAT| T TATE FT ST LT ST B2 | 1@l 147 81 T8
aqe g1 97 A W 5 v ¢ #7 off M €, e uegMtaEn (g ofiT - e«
T HTHAT) & 9 § AA7q1 (%G [&qi® 19.04.2016 F ST 6T =T & Alted, ST 347 fad 9ea
TLHTT % T[S, AT § TR BT 72t o, g o7 9% 7 18

3. AT I T (TATITT o 1 TgaTT Ud SHHT ehad) HaAae’, 1997 & = 6(2) Ua 6(3) F
FHTT T SANRT T IAT AT & SO G607 6 I % &rer &% 19.04.2016 F = ¥
I F Arfed FF I Fg TEF F AT F Hfdd 71T U 7 Gafed waAedi 1, e Hatas
T T FERIRT T I ATATAT % ATEAH H, F SART 1T GTAT A | A(0q 7T Iogh Teai i

FUTUT it T2 off| ITeY TAAT F ATAT AT Toegeh TEAT Hl TATAAT 6 AL 6 1 AS(r T2 off 6 F
ST 3T ST&3T o ATTed =t arira & 30 &A1 & srater & @< oo+ o= & forfed & o7t #:347 1

4.1 oY ITIEH/AATE (7.):

TH THFESA [THCE.

T TS forfaee

UHH TATFEEhe AhaFa 3T e
FATIHRT Feaed yrgae forfies
Fafae Faeq rzae forfies
AR ZSELA [erfHes

IO TeTaTEss

FETRUee Ty

AT U ATy Faer forfies
Tt Uity forfies

L fear RATEHiehT yTeae forfaes
A Falod
TAHE Feeq forfide

TATEET el

g e

gaoH AT IEae forfies

Bz vegtafaay e ferfaes
ReTemr Teeie faties

e e Teweq e
SR EIREL]

A A A5 a8 g oMYy odgdaddg
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4.2

. . UH. T=EIS

q. 3 U F TN

7. few vegfafiay

T FEATE TSE HES

. oAl

. AETE T A IR Hue! foriee
TH,  FARH HCE

9. ATEH AT grEae efieE
TS, AU T HAIH HAAT ferfHes
HA. A0Sl Ueg A

A, AMF TEA Faed UT Heded
7z, RmTse Freaey ferfiee
73, IR AT TrEae fofies
TS, YW Feow forfiee

7T, TSEA Fded UE Heaad

T, T FEed TEde fofies

Tq. ferar feedi fafaee

o9,

EE

e,

.
q9.

.

FTATEE SRR ferfiies

T Hoof TS U+l ferfies (da)
IAade Faew forfiee

ATehl Tl forfiee

IR ATIH AT54e forties
[EEREEECEL:]

EISAERIGER G

g 4 94 a 4 4 3

Tk YTEALT Hae

e

REEEIEI

FAHST T AT FITATCLT
seaT TN e
TATHITHATT
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4.3

o

N

4 4 85 4 4 4 A4 85 A4 g a4 9 A 4«

g s g o o4 8 4 9 9 A 4 A

Frrarfy faferetay ot ffreta frftee
Frrarft Rferet froerf.

T

¢ T A frfe

TELIA HT ZaTaTH

qTTAE T ZATATH

ToaT ST FHRTeH &7 garang

R ERREE IR

ATESTAT ST

TR Rafeaand 3gTamT

AT & JUTHAT AT &7 faAigeed

arferiad aeft & a1 91 T=ga 987 T & A0 (0T § 724 vl o7+ o= weqa 1 2
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Fo Ao ST Uegfa TR ST vt TEIRTe
et ST -9 e TTEdST UAIHua
T AT TR AT A ()

FaeT UE Fheded Seqthera<d AT
Hrowa % Efear grgae v

HITRAR T Tegfaiad 3T urgae ffies
T Faew wreae ffes

TAFEHA HaX

AT T ATH

S feafies

SR TAFEFA U AR A= UL (EE2UAT)
22T U TR fefies

STuEE el grgae fofies

FEHT TEAAAAA [ATHIE

FAT AATT FFeT Trzae foafies
HETTY AT THIETL

freet Rare e TR i e

AT TS

AHATA e TT3ae [orfHeS

ERUIE SIS REIDES]

qOW oo qrzae Hes

ofY areTSft verfafAET yreae forfies

TS TFITAT HITH T TSt Tfbfordet

AT T Feew U TTES yreae fafies

T, TSt Teedie forfies, 28, sremet

T, qUY & wionT (2T wreae fofaes

T S frf, mef e v T

9. fat vegfataaw fofes

TT. AR TR gTEae fofies

=

R I I I N A A A
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HH.

T HIeg 9, 21T
FoTdE qiaT AT s, o
T TR Trzae forfies, arame

AT Zeheq gTzae forfies, S

oty Faew frfes, Taas

=gTee Hee ferfee, Aruer

T wreed AiiaTESed, deE

I #eo avgg, HATAT

A ofw <=t U o= oW T T Sever, gieht
AT FHOAT w6, AT

TAHT AF o BWH, SEFE T9a AF wied 23, A= sitw o2, fafesas aiw

ESIIRI

6. T AHT AL A (01T MU o 7 o 987 Sregie oo+ o= 9o o 3 A7 T=g# 9e7 719 foram m)
T TogH Tl F ST T [EATT o AT 6 Hae # I fa=w 9917 gq q97 e % forg sy B
T| 3T AT AT T 797 32 39T 7077 faware 3 fagr w&m)

7. Y TN A AU AT AT | SAATAH TATITT e % G qehTel Tgd 6 (o syere fham 2
THF FHAT | IR GATag ATITEE] 9T ST =T s7fatera e & fawor yeqa far g e 59+
FIRT AT ST Lol Hgeaqul TRatas #7 =M gMT 29iar a7 g & 7g A7 oqag & g & 3t
AT YT o AT Al (AT STAT g a7 ST TN At grft, et goed HedAT Hiod

BRI

8. =Y SN T AATAH TATITT ek ATALTIT & ST it S ¥ T2 ofF i Jorq 3247 a8 912
AT UHT afRfaat Feme § S FT0r S TN & g ATt AR e, e gEed weAr
FISA G, F =TT o oI STATAw TeATITT 9o & ATSIIor it SraeaahdT gl
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9. TEAHA, AATIH TATITT ok & (10 WEISE Fewy HAT 9ok Teed (TATIT o 6l TgarT T
IHHT Aher) FAamastt, 1997 & Raw 9(2) F =1efi= 21 379, 2016 FT AT < fam 70 o v 3+ fa=
FoTa 21 1A, 2016 T AT o LT H TR &< f3w a9

10. SATAH YA Lo 65 TR G ATETIT Tl 64T 74T 2
T SIESAT (Haad: 3 et &1 S {6 ST 0% F % A hl T aT TaeT 9iq A qaars o
& ITH g0 A, FT T TH TH 2

.

#. RAT TAFRIFA UT AT A-ghaa<d TaIauer

A T 9o SET (AHTST), TAUHE U 7 FIERT § gl 6 A1 AATIAT JTA o6 IATA TH
T AT F FgAT w9 & IhE g2 7 (>13%).

TETSE % ATARE = FAT § AHAT-ITART AT T8 501 ITANT & (T 80%)1 A=Tar
T uEere "o fBrd fata F oo aer € o T8 awar-3vanT siiswet aur afa Al o
aTtrer g1 T ST =R

T aste #, Tegfiiaad o et 5% & a@me 7.5% FT &3 @ o9 S fa
T AT ITAHSN T Tg gl AT A1 T (47| Feged AT =6 afeda anma i1
TET FA § AT Agl g T AT ATeed % o AT ST aTer efw s
ST STt 3 R0 S srqaaieht Fad w9 27 T

TRl TR ST ST % AT WA ¥99 & T g9 & A [ZaTeard g #iih a0
o ATt g w | 2 AR a7 $ = srtuaer, S B i 9 @ @ 50 wu o
T A9 § @ 68 T |

TeTaE e ff TUALT 1500 A & AEHT TUALT 1500 A &7 AT 7, Rk Fweor vy
AT T g ST AT 27 T2 2

AT TTAT A I F UATHAHIH AYfAFRAT TAUHS ToF & YT 9T U HaT 41q %
o g &1 e ST o7 & AqaR F2 T &l 394 o 9€d/F:F qgl g 94T &6
Y I G ATHHAT 2

= ooraT weg I & AATAre F U A TTHiaE q1ee Tl § Ad: J G UHAT A
FA & T 3 AT TrAfie Icaradt F qTE 3 qUE AT ST SiAETEe U Hrae i
AT Bl

AT T AT § HeT 99 & (Aiqret it FHAET 9a9 Ud ASgdt and 40 § 45% SATaT 2
AT ST, THF AT ST 9o S[ET, THTNE @+ HT G w4 @ Td 7T 6
I & AT Feredt T AT qiaga A7 off 989 w2

T ¥ Ffg F Few T uger & fAwe T9de S T F AT #Y T 2l 99’
TEATT 98 F AT TISTFe AT * LT T AT & (0 AT &, Tl HeFed i Haed T
TIET T 9¥e foree & a0 9o o aTd =21 5% ©

FqEY TA-1 AT G2 QU M0 g 37 a8 § AT [FAar oo Ji 0 auEat & 961 §
ST AT (6T @M T &1 =IAdH AT God HehieoHd § Frag & ATdih €| 98 el §
10% T Ffz v vegfafaaw o =& 7.5% a7 T 2, Tarh A4 98 F e deweT W




THE GAZETTE OF INDIA : EXTRAORDINARY [RRT II—SEC. 3(i)]

TLET 5% T 3T IX AT g gl FAT HATaret F o7eArT 98 F Tefi 9 H 5% ST H FH §
Fle FHIAT §0F FY 34T 2

T YT e ATITOT AT SITaT g ar AT HeHed U had [HHidr o 4 9%
FLA FI G BT AT FT0 HwT Ud 77 Taaeft sweser ua waei fir G are |
TEATY T ST | U Ataas AAiar arveEs 23 /e @ & @i aara e ieasT
U A FEH S % FIIT 7.5% T GLEAT T ATH 33T 3 3 TETATE AT THAT 6 ATHTT
Aot FIHAT § i F A 2

TAHIT 9% SET AT AT 2T & 9T AT FHeFe? Hararst 6l AR J4r anrd @
TAAT | T | &7 FHAT g1 TATH, Tt ATTRTH 5% TATITT 9[ea % FTE0 U AT ¢ ST
FETE SATAT g T T ATLATT AwTavsti o st 7 T Tl STre Hgam a7 9m

STt T a7 atgd SEF & AW H Afd g2 8, TeIH AT 97 ST 981 & g | 9197
TFa T TATHIATH T T GeH g1 STAT F( 16 AT FSFL/Hae AT AT g SATUIAT| TG
AT AT FEder Ud Fad AAiArel # sAace SE waT F onr ff qEaE
AT, ST o A AT A A = 2R v F viaga g

T AT & 0 orae Icarai i Fwar w1 [Fgior #7a gu =@ & gfg w atws
vegfAfas e feme #3516 o Fetaret F A gegtathey soaret & fiad
SATET ATATE T AT AT | SAT g1 THH TATT ICATET T ATATT SATET ATHETAF 2T
SITUATT 3f¥ THE T8 ot = il A Red ST SAATHhTET a9 S0 i 3fqa: a gr o
T TSAITE AT gl

T g ST § T AT gfs | ITHIR, AT, S AEHT & (o | fear 7§ gt
BT THET TF SRTHE TG g7 SEE 9 & G &1 24X7 f&aselt a9 & g
[ERGIERS KD R E IR I E R R

THHHTT IATERT 7 AU SAARF F1T TOMTAT 6T TET T2ATHF AT Aol & gl ITehr
AT AT STH-YGT g 7 o6 AT &1 F FqT T & ATATT 6 HE0 &

Tt FrerEwTate 7 g1 § ATATh Awar stiorq i & ST {3 = AT 7 Jga AAF g areaq
H SIS T AWM 3T qead: [aia & o oeqw #3T & F0 g0 997 g9 & as7g 9§ 396
o e TS R

Fatar &1 1.2 ffeee == vegfataam w1 @ fae @ow =7 & uadse F o 2 =g
Rerer aga Aot q@ foraT =T o, w1 THE = e REAEi ot @ e § atFEree & 99qd
I T T THEATSA o HILOT TATAT T & Tal 2l 1@l gl TATH, THESE & (Haer 37 AT
TH GeAag ] il TG AN S% o1 T g § 7917s T2 2

7g % fF ST eafy s fi 7 FAdt F w0 g2 8, qer A9l g Fih THee agigr
A= Rt 3 forw seieT e B a9 21 AT e waT ST it MUt R gu UHSeE A et
T GETAT ST AT UHHATH ITATGHT FT FHAT START FAHTT H TEIT AT START FHT
AT 80% BRI

T ITTEF FTFHT UG Fael HHIATSH Hl ATT HATT ST I 99 F TogF A5l o
FIH T ATTET TAuH+SE B Fraat a7 e fiwat f e w2 f 358 a8
@ 8| A AT 3T |Aiia® &7 F Hg7q F7d gU a1 § @ g #4114 Svg =A1q ars
e € Starfer T At sraema § ST I Treames Tt [Hed 2l
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q.

FSHL UF FA (AT TAHAAH T AATT ST T A" 7 F2 6 Forg arey 7 f7w g
21 100000 THET & AfeF TAHHAT Heqed IAN AT JAT IcAEI WA & o g, &
g & fore srara w5 7 8l

FTFeT & (AT | (g g2 & S T=9ud &€ 76042910, 76041000 U 76049000 F refi=
FITR il T2 gl S Faer ITRT FT FATq omfHer Foham S a1 Aesd [ewrer ST aehar g &
AT § THTeadl &7 T AT U o= STSAeciH A&l % SRIee gl 3a: Seartad L&
g | T Efeaat Fa7 T2 gt Arfeu)

qM. B/ I TAFRE U TSN vTeae fiee; soadad et el sewi fMftes; stéa
forfiee; wRrry Fews wafuaT (Taugers)

.

Iegie TEATITT [ 6 ATSXITO T Astadt & faereg o g 4 & yrafas [Amar o
[ % AT | Y] aTSY § U A AaH [ieasti #f siedl 9 gfg FT Braar 3910

s 7adt, 2016 & a5l # T3HE F T HIT T AETT It T8 § &l 5% & T@rht
7.5% FT <T g1 HIAT o ST | gl & a8 TeHAIH % ITIHaE ITATEHl F 309 0
ITITET T qA HIAT F Fheg T T gl

TATT AT SIE Hehed had q¢ HHT e SET Aqardd L@l T8 gl J2ART Tg § f FHel
AT TTAETLT T qHAT FT T S| AT AATAT IT TEATITT [k AT FGATT oF T T AY
I T TATT AT 6 SATAT T FET TAeTe T FHEeAT TS

R ATSHET F FTHA AATT F TATAT T 2t AT AT § araviad vertataay ffeet
El

TS T =aH [9ar S q91g § d99 71T &1 25-35% HAq # TE § A7 I
TTEA0T T MFLTHRAT T2l Bl

TEATITT QLo T U HIHT Lo ST il TATord &< S S g, STIiHe [ aeqar smma
AT FHIHAT & ATHTL HHT TLT RN AT FTTNTCAT TR TAAT T F TAFL e dFed X
STURTT| HEAATHE TISIFCH il ARG AT TqAaqr § dedit #41 6 40% FFr vegaas &7 2
THUHE T 3T a0g & TATET g 3T U AT F qrafies Scaraat & argd F &0 g7
AT Bl

¥, wdf v farfaee g Ry e sl g

AT ATarsti F ST &9 F9737 § S 3799 AT A3 [e U AT & (Fard & FHT
#T gl TAHETH FT FGT AT ATARI/ATAT T &7 AUH a9 FT @EAT T2l g Sarh
SATET AT (hal SUTY &d 2

T farer sfort & st 2

At smaTRa TaTeat Fae AT F AT U G aA1 T THRAT 8 STAAT I THTH BT AU
T HTATH 97 IeATET ST Fged, FeFed Ud USH HT A1 agg Il T FHF ST

AETIY FEFeX TR (Tauesrs) g R au afifi fig
T AT FT HITERIT T THRRHF AT TSI F10F Tega=as s s=mm § @
AR
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&, UL % witorw (2fRan) wreae s

.

AT H THIH it Hd ST widl & 90ged 97 g A< AT fedr § g gl &
AT e T AT Scaras Y FIHd FET 7 Y THE Fq STTNTRAT I ATA T AT T

Tt vz Rwte, qiaw Erefifes vegfafAem Iomet % qeg STAIREdT g1 Aterararsd a9
T TGS % T8 a2 ITARRISA § & T | STIET HT AT 394 IR I TAAT AT
Tt HFeT ST ASTHEATES HFaT T AIALT: T

I, THUEEATE I(AeH & T dgd SIHd S91ee § 3T 90% Ffert &1 wanr vegfafas i
GEE 92 ZraT gl Hwdl | Fhag o AT IRl IcATET ANTq § o Fieg grm|

#. Fiew egfaffaw e

.

T AT | TAHIH THREST & & IIeF g A TedHHIH Fie Jee  IcTal & |l
ITHTEF 2| ST Hed Fgl AT U A =aw &t {feaat g S & 9 # srrfaes saest

A SATAT 81 T SAATIAT ATAT F ST ITAAT F ATHIT AR ATHE % AT Y rama 2 g

Tg AT o srrfad ATer 9eq7 §, IO TAq gl U AEH i ue] fed s ® 9 "
IAT ST SARTEIT FIHAT o SATET & FA1Th TTATHF AT 7 FrAd [Fei2or a7 qeqaraor
2 9T =9 avg feomee o o g 0 7 semr ® e vy fufa @1 o soree
TARTRAT SN FT LT FIAT gl T HIT T AT § TF G919 §a9 7 T e fed
TFIAS (TAUHE) §, T AT AT SITaT g1 Ad |, ITaHeE a1 9«1 hrAar &l

e (Taues 27 + § Sfasr @ (Tasrdt fifiEe+ Hmr gew =2 x Tfemw aw o+
Frerafiar ua wiatfET 79 F e o gt # ad g 39 v U i § aad
AT FT goF g sgaw fAfFwT 3w o2 grar g1 greits F THedr sfiT {6 oF S
T T AT FUT ALH oAd, T IT% U uw sfafen arw g1 7ty el Rty § = # By
Te H qfiade grar g a1 YaREal San # oo vegfafaas i o fraat # 3 g s
21 AT UTee o forw s wrer % AT a i AR ARt 6 o e '
T fosrer o 10 et Y AT FHTE e

BITerAT I3 asie | AT oF ST 5% & T@T@ 7.5% FT &1 T2 o7 &7 oand 98 & &
FTAT 3% HEIT BT AT 81 TH FEIail 9 T § &f 9gd a91d ST (@47 g, FI1% 38906 Td
1T 2397 F THT ITATHF IeTET 7 A F0F 3500/- THET TF AT & o) HT 9oF = H
i F F0T T H ARt F o vegfatRew i fiwat § gfz g 1€ siw smanfag va
TATHIT &7 % AT THAT AITA AT Lol

ATAfh T e % AT & srana 7 A #va § FrE 7w 99 fenfh wem
[ STTALITIT T T2 STeITS Y] hIFd d@T & Si¥ T HIAAl ST AT Fradi & 77
qEAT A: Tl Tl LTI ed AT TINTaRdT & o wegtafaas £ g azr @i
AT AT HT T T

TfT FTerawTRat aTeqd | SATT F&/FH FIAT ATEd 3 AT ITHT T ITATaT il HIHd AT
HTA AT TAAT H FH TGAT TS| 36 IT6 UHT FIA & ST I ATH HHIA & Jgd Aq9< 2|

A 3CATad SR TAE EL 99 HAUAT 2/3 Y H AUA! HEATUT Har H dnan
feam/afas #T = 2

1 T91 § TR F e FgT 47 A9 5 AT YL /AT § 39 g,
T & ITATE ol AN AT H 3T €0 T AT § =IAqH AT ST gl
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ST,

L ATSTE | AT 01 AT e T2, AT H TTATHF &Tq/ T HHTH & IcaTash AaTgid
FHAT (T | =T Tauss) u% AT ok L2, AT ST, ITHY, TLAH [T

FTSTE AR o WILAH F AATAT U AR T 97 IATA T i AT 6 T4 § 10% o
Afera o TTATh [AATTTieERTT &7 @19 o 72 &

ATTFTHRAT WA F9F F T JHAT STAT § Hafed qeage § SO+ I qedrT
T H g FHTLT Tge g AT BT FF gl AT UF a9 I, UH JH AT T = 62 797
AT ST FAHTT § TF AT ST = 67 €% 81 2011 F, U qAHr siaw #i a7 @44.50
w0 oA ST 99 GeAgIed T 66.50 F9F g1 T2 g1 swaiq 2011 & vawws fimga 1500
T gte gt 2 areit STo fSoereht s st =93 § 66,750/- S 27 gy ST iy et

TTEATT 97 § 99,750/- It — AT shaer fAfa= AfRawar = wreor =97 33,000/ FT AT

TAUHE A TF g7 FAARAT =TT 1500 F TO¥ F qEgwT AHAT STAT 1670 B T § S
HYE ICATEHT 1 AATIF ST I 2 2T 2

e 7 e A= 39 F o aw 2011-12 &7 =99 &= 81 2011-12 § vegtafaay &
FT T FH I 2317 FATHT SrAT T Hifeew e off ST FF g7 § 2015-16 § 1562
FHTET ST T Hifew o off| vegfai=ae Rt off o= a&q it ag dew Ud 3a-9grd
T gl FAH § TAHAAH &f HiFd w7 § 9] g UF HaGd-=% § Ud T SART &l
fRurfa &7 sroelt Frwd FT w2 v ST IRETET AT A TR FATAAT AR ATy
2007-08 forar ST =Ry st fRufa srar frerm fRufa 3 wam of ¢ 59 aww 1€ ey
I ATATTAT el AT 1T o)

Srears it Tt AT WETHaers, T g1 s, 2014 § e w2 af T3 o, o

T At & T & TAAT Tl TEAT Al SAAT & 3T FEAHTT 0T ST HIET 37T AT AT B
ST FHHT GT T I Hed T & e 2009 TF 2014 H I AT, F TEATITT T AL FYd g

STaaal 7 faerme afd &1 arar oegd Taa gl AT STTHET IR S8 ST, Tee
Sore, faees, amw TeE, S Efeast sufa S it STt ITEA/ e i gHar w1 o
Zear 8, = e 98 w7 €)1 T 37e gl vefAieaw arq & a9 1 THa e § vy
TU, T AT &HAT FT 100% TANT 7 97 72 3

I FEa¥ gt B fufy &1 arwafas w1 qeagma & gadl "eqrd ud qE f TS
IEATEA AT § FRraie  forw forw o 9y fAaer 1 =97t 21

ATTFTRAT ATAT TAATT AT § A qfds B F w97 fiadhies afamsErea # v
ST FAT o Tor, forermer fHerer S v gu gl

e ¥ Ferer FromTd 3R greT werfua Rufy F gt Bremaeh 31 a=rar sdar § g
TAHTHIT THA] | IATET 5 AT HITeHh e | TETH 8 AT HITeh o e & (U JATL
T TZT 8 AT FaAT H g6 e § Aaer &2 w21 81 awar § giag #7 fofr s a2 eraraa
T AT FTET o THET I e g % =7 /e Rafq v st geAr g1
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AT U H AT GTq T AT HIAT | O gl HT (55 FA | THFA T2 & FA11h sand &
15% ¥ gt F1 FoFeT off w61 & s § a7 giag q81 a7 S T |

ATATHT T ATAYEAT H THTHAT oTq At T g ® wH ¥ e o g0 F
TETITT [ & IGU il TN ST Al § glag Heh AT ATH FHI & [T FT L & |
SATIAT AT, T Hepeedt fafawiarat g0 ffata & fGwg u=ara arzaq F @i ar
R

Araawl F7 7 Aeed & =9 T weaqd & uegtaf==s arq &1 9T arang grar g, Sega
TS U GTHF § | FI9 6 AR 394 397 F UAHAIT 91q F =atq 7w 5% Faia g
IR FIAT & TS FIOT H F AT H TTSALT TAHHIH G7q T S AA1d ol af L&l
g, AT Tt grgnt fiea [ g S AT fed UHRES (U9 uH %) | e
FHT 9T AT g ST X 9eq § TF T84 g | SAATT H BHAT § U U © + TH S 9F
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3.

€.

+ITATT [ (8.25%) + 5% TaTHT Ud FeafET w9 araes | IThr fimd =t T
et 77 72 € =T a8 U uH £ HHa § TRadad 97 et © |

ITITE S | & SATe S o FILIT 3G STehl eTq &l 1aed % At 9 # =i /7
T E | T ITq F U UH T HiAd + Faiq & 97 Feme fiHas 97 Faiq #5738 s ary
FATEE |

U, UH. T, Hwdl § a9 2015-16 T o1 § 2016-17 § TR g5 ©, TATAT s 7§ 9
1] Facq a9 § Sgd SATer AT FHATU |

T AT AAF TT ST TS F TATATT Q[ F AN T ~ATAC=T Tl TTIT IT4T |
TH &1 ITITEA T2 AT, ST, 30 FT gHAT ST a7 100% 2 |
T TEIHTLE A AT qHed T ATATs IR w1 Ffaf e a8 F3dl ¢ |

#od Sea regfafas fiftee, = v« Rifes

.

Fe¥ 76.01 F 7l wal F srfafia, smaes araw U=, T, ofted, oed, THged ud
w1 AT ot Fed 8 | T 99T 37ITe Fad gie Hed ¥ g ATy S 8, Ty gie
Hed & g § TR0 ST &9dT & g7 aTeq e [T T a1 9 IT297 | &l #7 T8
AT AT g T ST & HaT STANT 48% TF e AT §, 3 T Tt 391 100% &19a1 § =9
Tg & | ST AHAT STANT | T gl 2, oq: FIs TherT el ¢ |

FTfeRT 7 Tt TS 38.58 AT UH &Y AT TATIUT &AHAT SATRT FET-F&T FY FATT TS § 3
T avg Trarefier At € | 5TV T U € SE, ATGEET § 1.25 Hiforaw e Heet wve
TorSTett T UeAHAT qEl % FI0 T a3g ©H | Tl g | FH qHaT ST F 900 & oy
LI FET-A@T FL &HAT 1 aqTAT T4T 2

g 2011-12 & 2015-16 ¥ 7afer § s & AT iy 6T T2 &, T SHET & 77 §
Tfaed % &9 § Tg T IHT TG U @T 2 ST A+ 3y g€ 81 2011-12 H Ieuwra
13% o7 ST 2015-16 & F&HT 15% BT 4T | =21 §ff 4 a9 § 78% #iT i foagar
GALATE gl ¢ qfodh THSH ATHTT & ¥ TH IFTA A5l Fgl ST T, Foreeh FTe0r Teram
[ AT T | ATCTHRTHRATAT T T T IcATad 76% TF FaT & 3T 39+ Aaia # 336%
#T gz g2 € | AT=ETha e it eATTIq Har Ua = fosht # ot 40% Fr IfE g 2 |

e AT & o9 fRear Fata & g usaig aresd a7 ok qFT e 97 AT A
ST 7@ & 6 T a¥E & BT AL ST HHAT L |

ATHT F fawg AT it T AET F AT § ook Ta ATATT T ATEqtas® HqTAT A AAT
T |

TS EIH TTET &l 394 USATH AU % (%G UAHHAT FT AATT FT & [0 AL
T STt & it FrteRTRdt =9 AreeEl  fAwg uer. uw. €. g% 9% % Ud F hT qaT
e foaT uegfat==s it sl 981 F3A1 J8d & |

T ITqTERT F U= A1589 & fawg Fata F forw yreadt vegtafq=s s F forg
3T # I g7 A — 9 36T T ST S FcHE TR0 o § %A 78 & |
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SE

ATIEF U UH T oat e Faiq F2d § 0iq 6T fd 9% S Ired & fAfFetarst
AT ST g 1 S s A AT At FH A 79 13% #9 8, T s aaa +a1 €
STArfeF = AT o fore Seeht e et & =

Tg FgAT TAd ¢ (o AATAT T THATH TEdT &, FANh SATART i A A=Td qHEAT &
SET 8§ TAT FHF-99T I oA At vegAtaTs fit ad F g6 & g | Jfw e
[ TRTTAT SITAT & A1 TS FTAT hIHd q@T 337 S SAATT ST T ST I HAT Lo L2,
fAeTelt vd wreafEr gw Ty S F5 AR A agT T8l AT Argd At e ot g
AT T FIHAT § SIS 8 37 I faasfT aweredi & qo=1 #§ 13-14% stfafea ara o
e &l

TRl H J TF STAT & (Gg A T0d § g9 § HIaT ga & #ith 2011 &
2015 % = ATLATT F9F § TTHT 39% ZTH g ¢ |

TAT AT, AT T HATH F T AT g7 FT Fs T AT Aol 2ram gl =id o
Tegtafaay arq F fAta 1 5% aia oo & | gergd | A v uw € feq a7 st
g, 9d: TEd el & |

TR T A AT LTI & [ a8 g0 AATq F 390! faedry Rt v warfaa fram
& ST I I AT T F ¢ |

fereTemt Rafia =7 & oty 97 ¥ € 3T o199- 99, 2016 T T8 ggeft faumar & forw
T ATH 2014-15 F¥ T srafer § €0 61 FAE it ToaT § F0 294 FIUE T STATE |

TR T AT AAA — S, 2016 H Faa AT9 gam g |

FAAE | ZE a2 g0 AT, AT 9ar & gord # AT Goit 227 9¥ facd T @9 & Feor
FTFeERTERATal 6 ATH TZAT ATST 97 TATET g5 2 |

e af 2015-16  forw facdfar ot it =ro wea a9 Reetedr grT s faaft &
T 3T 9 2015-16 % 0 ST AT €0 607 FAUE §, g Ud &80dT fAede o2 9%
UGS @9 I¥ 394 [Acd 14 ARG & F0T ATH FH &, S T Ira i oq a4 faeqe @ &
I T AT F FE T IR E A F FAed AT FH SR A ATH FIT ;DA FaT a8 aqrar
AT & o AT § T & FIEO IAHT ATH FH G |

TV AT F FRT § Toh T Hadl | AT =l hAar H7 H0 [ar g fitwas g1 e &
FHT T ATH FRTH ATAT FHILE Al AIAT STAAT THEAT AT ¢ AT FH I 92 S AToHhar
T AT FAT R |

et ofF s awq it avg & vegtaEm § off 3aw - =EE & wgiv g $iw 77 SdngEr
FX g | ATHTHAT AT T HATH &l FHF Il Dl LTI o g AT T AT Tl
AT T |

TR S=IRT &1 g1 arelt & &1 JATorT Fe arer "geaqul g satedd § | =9 safer
FT AT 9% g Icatad ue {3 arasig a9 2011-12 i g # 2015-16 # Teavesy
T8 & | e ft 5% TET 2 |

ST SN BT g0 FHAT, Fle AL HAT, ATH H IS FFHT Rxrae % T e
FT A TATAT 8,39 T H I2T Tl HAT ST T Tl
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HEATE & IcATad UM AAN FT Fgd ST AT I¢ AT Fd 8, FTaih Aed § TTSHT
ST o ITH FATCAH I[OTEcdT aTel EATHIT TTFETSE TAT HITAT g1 T TTHdH ATH 8 |

AT Al TAAT § HEAGA & [AAara & o0 FHATRAT % a9 UF AgLl aR g9a9 40
H 45% «fg® g | e & Arfasdl off U UW T F Y U AU hed 9w
vegtAfaaw arq f T fhy fraa Fatha w7 @ €, Sar & adT soment greo G
STAT & | 31 HeAqd & U AT 7 1S qT AT 781 21 |

TAHHT THIHUeE A TOeAT qod: VTSR IcUTEw gRT OTed g i Sweedl
rfFwtarst w1 wfafafaea 78t w7, SarfF et s wr g

TEATITT 7 T & deheedl [ATFATATS 7 a2t |le Tg=iit ag A1 a9 Ja & T8 | &6
AT, FaTa & Rerae ofiT 9ed gU a1 & & T & | 919 9 98 T 9% U A I Sl
Teq o I @9a 31T 13% fAaia agmdar & F10 9gEdr I 8, & SArd & w1
FEa ©T T T HATAT FFAIT S G o6 FIA TG | A F SAATIAT Fohee T JeaTa AT T8
&1 ST |

G AURIK G R PG IR Kl

.

T AT % HET F7 Ieerad.- [atas w1 Fee g & s =7 F 9= vg efvq
gt 1 Soata F2d gU S it T2 g v G S S 81 7 v wrven frgia g e
Tt "ret #, S wfawry g 9l F fAeg wAnT § A S 8, 9 F aree S
foroqofy we witaTs 3 fore v st =R s 7g = |99 qears F fAwg ge

Terrary faeTaet & fFaw 6 g fgia sfaatea o o g, s g gerfaeers wary
T & T ATt Rt e st iy e G s =R | o S S g s S
I=9 JL0 K I, H [Aaias F amq wqvaqr 98t g & AT v qa wd gHT qe S9N F
Fatera e st T w2 T ST

e & e sifaw g=eT 78 | 9 9= g9 F ars F e gEwst ® |y aiw e
TEATAS JTAsY FAT U 2 ¥ HIHQMF T it A F e Aaer 78t g & =g+
Tt gT A= vd fevafy seqa s % forg o aarerst 9w Wt B S o sty
% forw sehe waTe T U 8 Sk |ee § FrS wRraar Aat gl

FrteeR & faeq af 2015-16 % S @i WEIAT ST e § T@T T g, F g6y H we
TICqT el g | AT | & T8 S feawoft § s, 2015 & s9a<T, 2016 TF & sfishs! I
o= foraT T | ATf=ETRaT & aredd sfiwe & (o, |74, 2016 T it Faty 97 fF= G
AT | FHT ATIEE, S A1 F forw T ofF srater i ag=me 981 A S 8 )| arad °§ 39 aar
et & I faeq a1 2015-16 F FFa a1 eq = & T T 8§ |

3 23 Ua 24 wE, 2016 F 9T H HAT g — (i) T 95 FT ATCAFERAT T S
AR TaTe TR U €, it &, 2015 (arfrhiea) & smater 9w swearfa o | At 7§ 2,
2016 TF & s f3F MU § (FH & FF aAeqH ATIIUE & dad ), 24 7%, 2016 F ITET
A e, Hierd Aag & 0 Aihs ITAH A 5 AT [hY IAH AT(THFT Fd 2l
ATFET AT TR0 Tard ohd 0 afy st o foro =2t G mar 8
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TIH FeATIT RO1E § 1 ATIEUE F Ha | e g 37 g agd o o777 Hged Ul HIIEvE S
/T, e 9o uw Red, fiwdt ® Ferd, w9 @ a7 G, Jeigdl, S T 1w
T

fodtr @™ Rae # 5[, 2016 % s a7 7 | wieq 7 9gd ¥ 7T HIUEE S
AT/t TR gott uw fed, fiwdi # Fwerdr, F7 ™ 97 ST, Asgdr, ST oty 9% q9
gl

ST GFATE & d18 ATTRHATSA § AHEST HT AT de Teqd AT § | 39 s § qAH
FriERTRatat f1 vE £ Se gAE F gayg ® gEar g S o7 qHarg % w18 3o qgt
TR T | F T T A AR T H Y AT AR Fd g e 29 e § A9
T ST AR | T8 T st ST AETaarsi § A gu g |

HOTITErT sfihe Tg TIt Aot Fed fo faed a9 2015-16 % foh WEIA1 7 &= & T@1 797 g 3%
5 =T ST T AT AT T4 2 |

e AL qeATIA RO1E % Hael § Aol &9 & STE0q ¢ |

STefoh FOTAT Ahe ] ST o Sl § AT TG Fd @, AT ATTARTHATSN oh Fee
H ARSI T TAIAIHA Tol HAT TIT & | 31 312 7 23 72, 2016 F T & ATAH § FFAER
Ak T FFT F, 9T T Seraw gt AT AT g | 99 gAaTs oF a7% o6 " ke |
e ¥ faor snfefe o (v| € S2) F favd A F e uw S oS A THATT B GHAAT
ST — T [T &, T (51T Al &l AT § @I AT 8, ST 3oe1d A5l & | ATT=rhrandt
AT AT Tg 3 i< sl a7 39 sty Soreer o st wem 37 7 € & daer o
TOSEAT W& 3 § TAH T & T8 TRTE TSI {301 70 sfiehet it fHeaa=aar 9 T97 @=T
FA Bl

s &7 aread § 39 AT qOF TgA qal @, [S1Hh o0 ag (a9 (9= TEqd FT TaT ¢ |
g 7 Fad AT Fraraet F w6 1 Seoraa g, afew ag Fatas F =l gars F
AT T Y TEeliaTe w2t 2

ITTEERTRAT BT YT AHS! | STEIAT0;- T4 SEdrasil § 3{ihs e Aged 0l &9 § T
g | S gAaTE & A% Hfed Aihe § qET 6y U Afq s, T e RAre, Tuw
Tearae fare, arfeerRat 5T S 24 7L, 2016 F 95 T Y& 36 0 aef T sihs
TAT AT, T Faa ST AT § T2 T 70 awst F oo afew U= aot F oo ft
FETT 2 |

T a1 Sd A g e S iy 12, g {are § onfie ArIevel 9% =11 w A%
o wm enf, el s S gAarE F are Rqa A 0 "enfdd ares e
TeaTae are = At €

e fasfr, Rt foehy, FfteT gua, =ver foeft goa, fRata ol gor qur =i @@x
e fXaTE TAT S gaTs ¥ are ArtreRreRdte grar R T e F e saw g

3 e R 7 s TEd gu 9 SEqrasi, qEtq anteE, 24 "7, 2016 #T 9,
TR FeATad Are, B goamae e a9 S q9ats F a1 T5qq 6y T SLed i
H oMU MU SAihET T AT el | foreaar wafea grat 2
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S qAATS F AT AT=HIHRATe g7 Y& 67 M0 i, WgTHeerd Tedm grar Saar
T Re § 97 el & M9 § | "ETHeers T g S gy {9 aga |
TELT ATTTF ATIEUST 9T &6 & F 7 g | ITRmehara geT &+ 0 10 gt &
SERTAAT AT @A g Sfiehs T2 faeame T8t fham ST a6t 21

T, T AN F gt qTFF i ATORvSl F U STer/gEAT uT Tega urtedl & qgd
AT A FT ARG AT & AT Fd &, 6T [ Fgieced Tde ger
TeaTiad AT T g1 /AT g | R AETHeersd AT Seged uTtedl w Il fevoft s
FA o T ST 99T T1E FE qAT UF ST AT gAATS aF FY TR Togw qIeAt F urg
fooqoft e % forg asft amefs ua gt G341 81 | A qeTed Aiwet aF e T o
foaT afrarfoa sti= srafer aF St ST T2t € 97 T8 SThtas = & Hgid &1 gar Seeted
g |

TRt T 39% g7 faFi® 24 7, 2016 T TEqq AT AAT % Hao § agd ATIH
TAAT 7 2aT AT & 1 Arfeersdtel § "ETHeerd T g Sy g qited i
FULATSAT T U Ioaad Fd g qAT GAATH H Teiag FaT g, S A= § gHas
ToI o7 |

FTTeERTRATl ST AT & 2 AT 75 | 1S AT ST Tl af T8 ¢ S 28 Aiieq
FT T JoAHT 2 | TogE AT AT PR FEAT F AT FISHT 07 A0S et e
TEl T T

ST {AATS % I HeT=aerd ey F faer f&ar & a9 TreET % 9% T 978 &
qTAS % FTed § ITAs FIAT AT | TH 06 FFq@T, 2016 F47q =7 forfaa seqiaat %
T H FaA TF (& Tgel ST AT AT |

TRl ZTT ST | °72 % 9207 | T2 FRAT @7 7 Mo a1 # srefuet | way
TS A5l AT, TEH THIT HHAT & ST ATFrdrel o Jgd sirers Ta-iadr w1 amam
T 2 1 zow Fafas & el fAeee w2 % e &1 38 avg ¥ F9sie T g
ARt § AT ST ATt TiEAr i T TR f5AT Faer wer g ¥ At g,
At F== urer i gua, vemEtE ud o S w7 g $fiY awar SuINT i 98T |
Tg ATHAT AT g o6 Frierawrhaten gy Raiia TemT s7aghia 2 |

AT TEATIT AT § GHTAMSE AT 6 GLterd T2 AT 975 6 7T HT
aFd & e wam 7w U siwet F o gEag get a9 st F o g saedr
TR BT |

TRl 7 AATT AHS & ool § FTAT AT IAL Aol 0l 7, A1 72 faeq a7 2015-
16 (421,963.70 TH &) F forw siisher <t S &Y 1S U UH F ST A9 § I § | TH 4TS
#r srafar F forw (432,925 wH &) st FT aTfdhiwr S o F wer § @7 TfenH weqa
FLATE |

qT=ERTRatel 9 AT § gy fe@ & o 2007 & 2016 T stiwet &1 fereerwor G g,
STarfeh et ATIGUE T faeeraor a9 2011 & 2016 T F7a1 747 8
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Hh.

“Tft FEY g€ W ST A waad g & s § gfy v w1 7§, s=mE qgagt
RERAR KRR

STATT FT FET gl TATI “STqqd” STaT “AIATIAT EHT AR T AT | AT T Fael T
FET HTAT TITT Al gIT | “UHT TET g ATAT GO0 ST 3 AT Aq97 2t I 17 iy ag=mer 7
GALT T FHTO AT AR |

B & H gfg FT saegswar # s@d gy, Farast &1 FeeT g & agriveas v
2007 ¥ stiwet a7 e o= a8t #war A afew I aaifds® gia & Aidhe I eard
FHivad AT AR | ST TEATITT T ATTARTRATN T TATIEH T 6 3AFS Teqd e
& om0 FgaT AT U |

AATT H FAT Jlg TATE Ta A &l qgl & | 2007-2008 & 2011-12 T AT H Frax
143% ot 3T 2011-12 & = ¥ srater 9% 178 ot ST 72 yHArior Fzar g & s # afs
T AT FATHH UF gTeA il Ag! AT |

“ATATIAT TeAT” T TITIT FEA F o7 IT TSATAT T IAHAT AFTF , ST ‘AgS A7qaT
STt off, UEY weAT St U & () F siavia aeeT g agd U U ariied & T
&g off| UEY SeATsl & ATd | gfg g | ATTawrahal AT=HT § g I Fd | ST 75
g T F9 "7 geATg styeamiord off e UHT "edATsh Ud avand § gl F fw " AT |
AT T FIT IAioe Aoat § Feifa sedrst & syeartaq arertaat agt
HTAT AT ThaT FAIh ATTERTRATSA TTET HElaaer® T gy uferd o= ordt i e
AT JHIOT Tl (647 3T 2 | “AE FAAIE TN A AANe T A=IH Ait Afawg=ar
AT+ 7 sRqay, 2014% sifaw Ao §, wgrAees 9T F 49 § @7 gf [y f@ar &
HTEATHAT HT " SATATIANT TSAT” Al FET ST Tohe T & |

i T & F=q= 9 T = ATIAT g qT AT F Tgea ol T H AATT AT ALY AT | SErh
ATI=rRTRATSN GTT T8 TEqd ohU T0 sfishe TTd 8 o6 =0 | A 9a § &3 1 et ot
T ST T AT 2.6% 2 |

Tt et srear” Y squitata § adae i § F1E 90 A1 § | A TH JowT GH
T fogr ST =R

I A F A AT Tal g5 8, TEHAIT @Ad 1 af e of & | [FaeT F 3597 |, I=iA
TT=RTHRATSN ZTT ST qLATs & a18 TEqd (ohU T0 G Sfishs T% TATHAT H AT a6 =1
ERIEE

S qAATE % T8 AT G T Serfad diwg §, efd g=e % &1 918 Suersy F:40
T g (i) T T ST FHer ® grear o ¢ (i) U T ST [l w oantae FweAr | Faias T
e o g B ve € S gfae wratas =1 & ffataege 1he g ) G e € se gfae g
T TS AT FET fasht F AT e ® ek BT ST @ ST 9 ae AT e |/
T A FLA | AT TH £ F AT o a1 Ua forsht ox =ieg arme § wiaead? i gomst
T TS LT T2 | AT UH € S AT R I S § ATt 37 H7 HTs R0 7L
g | fomra # oo Rafears s 3T & 9 § A 67 U AT ST SAgaed & a9
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o9y,

e,

H LTI S & sitaw e famr 27 A, 2012 # "griveers 9 1 18 fHEia
FUATAT |

fRea % 3297 /¥ I AT AFsS (TH £ 5 (e i @IESH) W &= & gl

TETITT THATT % AET T afa” 1 qqaa =93 I # Fafa § Ageaqot 9w/ afq
THEAT AT, ST TgT HAT UF AT % G%d AIAH! 6 TAE ¢ | “THIY oo Uuel ST a9 T
F ST fa=Ta “Ageaqul” orex i AT § AT F agd S=F HIAH hl AT Heoh FHeaT & |
Tt off AT FTEATE AT AFeTF EF AFHTLTI % €9 H 3@l AT AT |

FTFTRATA FTT T ifeT 2eriar g R rfr afr Frarae 3, F af Sz &)

0 o oS UF T e fET % FHY A ST FT IA1Ed 52% FET g qAT €T A1 AT F U
T fareft o7 32% a=T § |

ATTRTRAT FTET Y& T T FFIRATEE ATTIEAT AT THIO et & o 27 anf=eprerat
AT FQTwAT U FTehl AT ATH FAT I & | Aq: Tg gl HIAT ST Gl o6 Iwe &0 g2 gl
ATRTRAT B T &7 ATRTRATA o T T F T T A1 F ST ATH FHTIT THAT
TEreTol &I g &fd &1 FILOT STATT qgl AET ST Fhar | Frerast 7 396 arfus fore
2015-16 % ZTT F&T ¢ o o 372 ATH T&AT | Srar TG FT ATHT gl ¢ |

ST HAATS & T ATCahTaha sl 1T STaersel FTAT AT AHheT IATar § % Sr= it 1 3ty
H AT § FErdl THIHT g | 39 THL G0 ATV & G99 § HI5 &1d 7ol & |

TETITT THATT 6 AT AT § T Fs AT HIAT &7 AT & TROTHETST gl A2 |

ATHREHF FEl T | Tg T=AT 9T g o FI7 qrama § el g &1 afd fwed §
FALIGT F AT ET HANT AT ¢ 3f¥ Afe 721, a7 A7 93T, qohentg va 3f=ra sqediseor
o 1 g 1o TR oft 70 ofiehe o ol |aer 29T & ; AT ToT [Aesiud smartad ud =
ITITE o WA TTaeaet T IAT0 Aramd va et erfa & fi=r srarfens o v wafea wdt 8
ST AT ATHF FEAT 1 AT 3T 97 g T F7 I8 ©I1Uq o & T o &0
BIEHT AT FILHI & HIL g5 AT T ST ST HT al Toi Sg<raT AT & |

gfe arfeerrRatet & & gAw AT A9 VEar &1 fFedwer GhAT STar g av s ue
ATTEFTHRATA T AT ST F FF FIE g Haer Tal SISt 7 Thav g | arg aiors § giy
T ATRTRATeR T ATH AT i AT Tl 6T 8 | SSTeeons a9 2014-15 § e a9 7
ATATT 42 FAHTS FE7 § T 6T qugrate ®, Freredi &1 a9 14 g=is aF fer g 1 a9
2014-15 ¥ FET=aT T ATH FAFEH 509 AT S T FTafer F I qTew! H7 ATH 832
TAHTF T F2T | ff 3 A1 F FU Tl hl AT Tl 950 g0 AT F q1 2487 TARH
T FEr | 9Aed | s § fAiaw gfy 8 @ § safE artewrwatst F qare § 39wl 7
IATY- FETT gl ¢ SIee AATT & Al SUET ST Gl | TH THE Tk AT AT=w0dl 6l are
TadT T T8 e ATATT F Aol ol TFdT g |

T SRR T faft T S & 1 9 "aer a8t 8 | S ug fasht atwmmr 6 fF o o9 F

I AR 5 g< & | Faca ad 2015-16 F 19 @ a9 it qAqT § 36 TAH l J@ra<l
TS ©, Stath THT srafer % e weg S2 & fasht oo off 38 gEei awr ¥ |
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HH.

FT 2013-14 F I AATT HHAT H 5 TAHH % d15 g5 ¢ A< Tg dof ary o Fe+
TR it AT TEedT § 15 qHHiE S [dae gs g | 7t ' § i s
FAAT ST ATTFTRATAT T AT TEAT % S Fle AR AT ofF T80 2 |

FAFTH AT |, AT AT | AT AT AATT HIAT F TS 9g G Agl g Ol qqaqd
g T a1 a7 Frt=erhate a1 TEd SRS 0l © AT AT % FAATaT o Fls FEF &
Sl arferarrartett i wfrq afa, afs A g1, ag=re |

T w9 F 7g wia g % srara 9 vd arfEewrewate F Feumee F & e A srwfas
IEEE R
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g AT T STATer § F@T & | SATq ST, ATEdia® qai & g99 § U IR § Icq1ad ud
ITART & Taer § TET 8 |
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o9y,

aqe.

L ST FT ATehe AF7 2014-15 T [T AT 2w 39 a1 ATST AT F@T | JATH AR H Ffea
F ATASE qA U H T SHTEH ATAT HThe AIT TR H STAEA T | ATATT HT AThe q9T &
JTE FET | T ST T ATehe AIT, TF0 &7 H, FH g g |

TETITT IUTT AR FA F (70 SaTa # Fie3 U qo @ 9T & &9 § 7890 7 e g )
zHforT 77 Ratia #33 F fore & Fa7 =i 3came #7 s 2T 39T anR] #:39 %
TATSIE & ‘a1 97 § @1, AT | gieq, amqrasd qai 7 Ud =9 ICAEA & Taerd &
&7 # & g & FgEt § over g 1 srara 7 gieg i afy agEe ar i ata f
STHT B AAHT, STATHS, o9 U TATH €T § FH AT ARZT | oe8 “GaA™ “qa=ardt
e’ T Sohd e § TYeq Fg TSR] & [FUT & qTohTel I9 o1 6 (9o & dehd Tal ©
T 2T 7 "ha g [ = & srater F A are i Futaat o fFew =7 Fguer Fea g
FIRU | FAIe AqqIT F FIAT AraTd 7 FFEW0r =7 Foaiwar r ot § 7w S T
gl

AT § T8 o F0 & T T Toea | IATEH! & qT9 el J4e HIT & (e 7T g Sl Ive
ITITE T T AT § I9 g ATeT FLAT g | AT AT I J168 HATAAT ATAT TH
FTRT TRT AT & T AT TINT HEAT TEqaAl il [aehl g haT ST 9T 8 | 3ma e S 7

&1 T TEAT Hed T4 &0 A1 3 |

e TF § Iearaat | foea § ugHiAaw i 607 7 A @A gu Al Haret w1 faeae
T Sred e qd & FAFET F O Sfer s AwdT g1 TS S Ady e § A
RIS

HeT T 29T F qA THRAH I 2 It =1 erwar § foeger aut 7 wrhr giag A 8 |
9 UHITET IeaTE | FHT AT IS o ARl g, HET TF IATIHT ol AT SHAT FT STANT

T | 2T 72T 81 =7 2901 § UeI = F Ieq7s Ud STHRT § 927 aq¥ g THio 9 59
TS Theeft Aol aeqat & At §g a2 I g |

T T IAT SAHATAT T TRTHT AT | o U At Rt it qvg waer fFrar g1 399 g
@ 290 T AT a1 | ST & F =a7q g Jerar [—ar g |

TogH TAl GIT T2 T (o1 747 g T O T &t &7 9= & A gar o9 e+ g & =
FATITENT AT Al AIAT ST THhdT | At o Teqaq a1 § B Fweew/ar, S s

AT | 05 g2 7, AT & o1efie oTufera § | Jg ST9eAT I Hohl el § 1o dared 397 § 3T
A & AT F@AT AR | IR AT | e FaeqT § qRaad gu g e wr qrE
LT H SATATT F&T & AT ATHIT A § SAEATT H Jag 2 HIOT HLTT F3 &g =19 7 q=terd
UH /AL 7 5 T g T 2f AT ¢ | TH 4aH § 909 | TA(ord qlehe eqfq 0 uw
T T FTae va wereasT AATa ¥ Ja g azdi § 4 UF ¢ |

THtAaw ARt F g AnTa uAStt g | 7ey qF q9n At Aot Anra s e = v i gew
H FwTH 9 & T T &5 H THeeH ATWTEdT USHies & A7 ST & Fed gl T
THAH #T TFSH ARG TRTHT 38% T3t & ST foF a7 700 S wfa #. eq g 1 U
T T TS AR AT 360 ST i |Y. 21 8 | 29 i qrecd i #0etes frad o
FAT ST T T Ed 5T 3T [astell 9% T g | FHIFAT fastet S5 & T S 6
AT T 2 |

AT T ARITor (2T % FHTT 7T T 2901 & [0 T FIee el g AT 396 o0
AT &1 UAHITAIH F7 Faiq giaemses e onfds &0 § st =qagd g1 f=eeda somw
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#1707 o gig F w0 wex 97 F Faiasi/scmesi & o @ aree a9 @ g S
FOT T AT F AT § Ihg g2 & 01 9T @ & T T H1 THaT FIET adATT srarer §
W garr 2 o e |t sraa J gfE gg 7

q9. ITEALT UHIAER & [ 9% F9 15% [aiq w7 awmar @ 1 @ AR, a8 99g uiee
TAHITAIH IATal & i 0¥ 13% FX & F7 dw aqr g Seg =J1 3amai & 0F
wEates FHerar g e g & ugeiaas = & Raae # o § va vee @ @+
farfere wheted &t 9 F39 F forw arex w2 faam 2

TT. AT AFATEAT H HAl F FROT A o TELA H ATIF AHAT BT GIAAT 6471 T9H AT,
AT TEART % qHAT % FHIOT A9 F THIAIH ITATEF A0 THASH ag Agl F 78 &l
AT H AT THT TAH IR IcqTEH aqHTT TR H HFar 92 &= g 3271 )@ €
wor foe gardt € 5 = %1 verifREe 3eame 1% & 2015 & 30 #Hi.2q 9% a7 ud
ANTTHT a9 & 3T 1.8 #Y. o FT A7AT B il TATAAT & | A1 I TLAH [ AT s v
AT T 7@ 8, o7 T [0 g TF THeASH I, STal gl |l &f, il 9 gF & (haTe 98 a1
e 2

FE. USIE A9 & AATT TG Y297 T T s 7 fEstedt i R #7729 w@ree aF w9 AT
2 T Torm=iT ard | FHdl o7 W F7 & FH 9% & 96T ol

FI. A Y AT UAHIATH AThe | Ty wohre A smafd-Ai F siaw % qwg o adfa g sorat
F 9 Fata g @ frar strar 8 e Ratast & e & [t w Auares 15% #7
FATT | TETIF BT g 3T F 97 UTLT ITTI F Ha7q 9¥ T ge AT FT 9 gl

aq. T afa” & FReior F saeerd g gEiaes e 6 arI-ar e TR G w7 gediad
FIAT ATQU| TAF GATTLT T % HoATHT | Tg FTAT STAAF Tl T o TAT T a7
“REame 81 98 sraeas ¢ & Sganr $i saeam 9T g919 7@ are a9 |@9rq aeayt
TrOTAT # B ST T TFOT ST HT TR [T ST gl

a9, Figq s ud atq @gee g 9 o 9 2011-12 & 2015-16 A srafyr o = B 2
AT § T Fhag F FTLT S I AT T AT T FTHAT F24T 9 72T 2

TA,  AEEH 7 AAT TF qATewT g qETad AHar 9 fFEw B g it Reetent ® ama #®
FITh ATAT FHI FHUT Al (AT TAT g, ATAGHI o (FTeHeA IqTaT Ud AT IL AT
T HIS AT FTd gU AT 6 T5) AT erqar o2 o= e @ 2

FhE. L SANT FT IcTaA Ud =¥ fosft O97 F 918 9t 81 UF IaTe & §45 &l 39 IR«
T U FAT e grar g1 Ife T AT AT FH STTRT T2 IT FAATAT AT 8 v Hraw
/TS AT YTH A&l gidl g \ 7T § g o a7 = SERT 7 AT &7 H7ar dgrs | qierg

FeaTeHs Rt RemaEm 8-
fBawor | gfFe | 2011-12 2012-13 2013-14 2014-15 2015-16
gaar | A 12,51,400 12,563,700 | 13,54,480 |21,88,728 | 31,39,569
z
e | A 9,97,282 10,63,882 11,53,951 15,01,542 | 15,99,740
z
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ERIE . 2,42,533 3,08,279 3,48,886 3,43,428 4,21,964
aqd
ERE Y . 5,18,295 5,91,784 5,04,675 5,01,513 7,00,486
faeft | =
R . 1,48,485 1,34,555 2,96,301 5,95,931 6,64,197
aqd
T . 20,36,574 22,34,732 21,46,481 23,63,727 24,39,251
T
T a9 % aT% I
IEEERUI {ﬁ'«:’ 2011-12 2012-13 2013-14 2014-15 2015-16
ERRIES . 66,600 1,56,669 5,04,260 6,02,458
aqd
ERE Y . 73,489 -13,620 -16,782 1,82,192
IEEDI Col
qTe . -13,930 1,47,816 4,47,445 5,15,712
aqd
ST . 65,746 1,06,352 1,00,895 17,94,31
aq
. 1,98,157 1,09,907 3,27,153 4,02,676
T

TEE. ST § Jiag AT TFT # 05 F G190 A0hT & § | T8 Y1 S S ST afed Scarae
T AT | AT F 579 Thd I JATT I 3 AT IeaTa 73] aroe | ol e o
qeTH TEI T2 & UF Fd ATq ¥ 3 F Tededt F AT g9 F F=9 & forw o 7« v At
FIT g AT BT AT L |

FIF Fq9T a9 (2015-16) H <t o1 1 Haia # fa<iia griw 3ot o2 w6 off, av St amg 9

ST st FET 2 I A | AT d IcITE 6 HAl UF A qo AT h d19 6 AL Hl
ef-eftv 7 3T |

2 AT AT H ATSq SATd % w1 ILLHT F [AATa w1 areg gu g | At v i

# g= focf griaai 1 <1 s & eafq & A9eet § § UF & w9 § G= F#3Ar 7neu |

FA(Th ST o FThHT AT AT U 6 &, ST TS 1 [ashl & HIHT [ZEdT 9 T I FT

| FTeofY FATAT & T et Ud {7 AT 3T o S FTR T a7 g

TH TH F1S

qTeH

R LS

| 47T

760110

1,43,023

45.86

119.24

760120

1,68,820

54.14

132.91

T

3,11,843

100

126.64
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=94,

B oS T 39 AT F A T LR F Fo6hT geai, e sara £ 3awrs i Arferes e 1w

AT, SATATT T IATE T ARG AT ATATT AT A ToId T TH £ GedAT 9 wgm 7237 grar,
=7 ferertor 3 2

SATE 2015 & TTSH & % HIIU UA UH £ o AATT oAl § FTH FH g AA7d UF U U7
o =T 9rE F el oot & Tt 79 | 37 AT BT SaerE i AT < o F o e
FTE F7 81 Geag™ e € samer € | 7 g swaes wufaat & fsfr geat uv snenfea
gl

F1T 2015-16 % srafer # ATq qod fie-eiY F7 U, =TT T ATGH FAT T€ 4T |

0 #HF FT AATT T TTAHA BT F ICATEA &ATAT 6 ITANT Hl 30 H TATEAT HT LT ¢ ST
fRerr & F9 21 werr NRrEtET ue veREe st S e e € U g9
AL T FIIET ITa T Eare s 7 Araeqwmar 81 saaat H STARET AT H FF
FIA 6 IR0 F ATTHRAH HATIAT ITATEA I IATHT FLAT &1 FI IcqTEH AT Fl HAH

TG FT AT Tl HT ATl I AT, FS IcATEH SCATET &l A0 AT HeAted weed &7

THAT TGl FT THATI TAHTT AT 2T ICATEA THAT TAFEIAE SE IR F qUiaar 9+ g
STgl STATETA T fFa= o Ud fa= i Fhr ATA Fi T@ar |

EER

oF oy

SAELl & THET B BT HTAAT HT 96 ATAaT Tl |l IcqTE 6 TATH HATT HT T o T |
ST FHAT fF s T AT H T =99 H TAT T2l gl 9T & T Ieald 91ed % a8 %
FTATE F e Forw vd 3eare &1 Aaia fBFam samer g & arasg S e 9 f9aia w1 3
o g1 afe < ars aia ¥ gfg F2d §, STel F 9gd gl 32T 3@ &, aT S9F 1ol J3e AT
H ST 3CATE Ia § AATAT TeTATEHT FHILT AT ATRT |

FITT SAATT F FILO G SERT AAAT TGS FT AT T2 H e g1 sagh oAl
AL % TATe™ gq Maid T 9877 o 75 2

Tog® TAT g Tg T (6T 747 & o siraee [Fata gea & qai 9ot o o a9 |
AT AT A=t A9g F o9 Td & | I3 ST are 7 3= &1 f[{ava 7 fBFam grar ve =& =g
TS § =7 graT a1 3vg fa<har g 7 I3t a=dt |

B s T eqmaren ¥ gig & arF AAqraT A FErEn AT I S F AT HAqra A r wi
JTEA AT TST| STAEF FAAAT H F Tk F AT 1 gl 337 Ud T TSI T FH T Hl
LT N1 AT AT Rl AT T AR TS w9 H iy F qra-ary qe S9N &
AT T U 9aT 7 gfE g5 2

FAATH AT F THTT T ST hl ATHIAEAT AAT-STT Fgd of FF &l 15 2 |

T SURT T AHT ATH FIHN A S TAT § TS GAATT T F I A SN F 53
T T ATHAT FTAT I2T |

w1 ¥ A Fftea o Red @ afa safer & S\ F9 T @1 ud aq91 el § A
T T T AT | T ST > g7 Tl &t ff o o | "ol SURT g ASd gHawede 1
fret & yarfor gt & | = S9N g i sHaeede uw Red ot W g 9w s
mTe a7 fF et f s oft 721 3 @1 & ool SR A 9Aty v i 979 97 9
AT AT ST AT =T T T ATATEAT & G H T &t & 9 F werd gR |

zerrary fafer & srefie siefie eafa o swerrt o gt & dey wrg B 9T a2t 81 et
= s1efier fatorg a¥vent o srarar ®, 9w exfar v swerrt 7 feri=or o wehTe foRaT ST &ear &,
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Y.

F forw smaeet 7 = fater ue seeg & o Aot wr |@=ia frar 8 1 Bl arer i e
TRATAAT §, IF % aGHE § of afdq &< T AT T AT LT, UHT ST FHT FHILIT FHTHI
CARLEA

T SENRT il T8 ol Tgdl AHT Afd & FeArar A== 3cred & afda s § =3

IYART w1 UHT el axfa f swerwr g7 @ 8 1 Wi afy fir swerwr wr el gt a
THTIOTT f3haT ST et 3

i. Y TS AT 3T o 1= JoF a< e & it 2 |

i. e uH € A {2 2 g § gy f 3P ¥ ua v $ F iy e g v
T ICHTGHT o oAl & S FHT 2l Tol 3 |

i, foaeft STl F aTe TR SEh AT Tl gl aheHa: ARt Searew gt
e T SATATETh HIhe ol TAT FY TE 2

iv.  TITT HT AT VTR 0 A § Ageaqol &9 9 987 g
V. IS SENT & STHT g5 SAde] & ATHAT F¢dT =T 2

vi. T Fae g T 9 eEreei| Scare i 7 7 FwHT g7 afod ST A 6l AT
HELSER KLU SR

7T F g =i /1 T S ft Frual A sAfFF F A IRa g v uw g °
Tt Fig & T ST FT IS 2T Aol 8l AT ITAH FITS T2 AT =1 AT+ 2016 TH
T AT Zq 81 AL ST Hl Hged Ul (a1 F &I FT qIHAT FIAT T2T & S 36 U U7 5
1742 7 UF ST Ud 9. 7 AqTI FH & FF U TH £ 7 < FAT g1 T =T IIRT A 2015-
16 ® Hgca Ul g1 ST T=T & =&t o1 & FoF =y 3T adwme uer ww € uw ot fefiy
BT & o1 7% 2

N FATTIEAT § HET F FCOT AT AT ATAF SAHAT FT ATHAT FLAT T2T 21 AT T 379+
qEoTH 1 AT g 7 941 ST T@T §, FIHG FH AT g UF TAH F, Fal Wl gl, F Ag
B o T 92 A7 3T 8

oG TET g A ah o ot g R =i & s & o g #f v s g gt gt e
FTUTET HedAT & &9 H dgl AT o1 danar| fafer = srefie srufera g, Frew/ameon, Seedr ase
T qraTd § giE g1 STUAT SHHT Hohd Agl g % AT AT dafead 39 F gET AR
T3 0T 7 s Rufa & saera gu g e F1eor s |y 397 F F@7 € 91 =19 7 g=tod
UH FHTCH/HTOT TG gl =4 & y=tera aree oty ver vg € 9 oy frae vd gt srara
" Fig q A= T H UF gl

ot 7 | T AT wEer & 9T ety ugEr wr g, 9fesy 7 oft T ged i dwreer g 91
TETITT [ TR ATIIT Agl AT ST AT

TS AT FIH Aol & Sl AT SATATT o AATAT AL SN T A9 &7fq F IR g1 qhed
2| WA H oY I H AT AT H L HFAT el @ AT ART H AT FHT 7 # TR
afy 7t ag=Ars {1 9 7 N F ey 7 ST F oA H FIT Iadd a8l gl gl wE AT
TiqaeTe s YTdeddgl & ST Je STANT Al &ATd % qgAF &l Tohd gl IR % IATET 2q
Tohe 19 | Al qadd dol oMl gl AT Al F [A=ardia Icq1e &7 A T §, a3
LT &7 GTaT ¥ T2 AT T i & F10r g, v g & asg & =0
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TAT,  F ST FI 74T 6hF T eafa fF T oY % F107 | siaaawt 7 9F F #f & gafaq @ g=er
T ST T § UF sfeee ¥ 247 2
HHH. YT “UF" HUTCHE Hael § 7 {3 “Ggl” F0MeHs dae g1 “ U FOmeHS g9 “ vd “agr
FRUTHT G4 | Tgd Hged Ul (¥ | TG ATAT Hehaloh & 1o ATET STATA &1l T dgl HIL0T
ST AR, T ATAT TehaF & {9 AT TATT &71d F FHTE0 F F TF 2 |

TAT,  AHAT q=F, T AT S AT AT F T AT HIOT AT 8, T o1 g el g o6 A=mrehia 3oame
T SATATT AT T T HTLT A1 g

T, AAATT ATH & =41 |, gt § gfay va < o g 3ot 1 grfeat wrewt 7 7 v g S
FILUTCHE Harel FATAT g T ST el AT § SATATT % HI0T AT F g a1eq g &l

THE STATAT Fle FILIT Al ¢ [ T ST T FATT 97 FAT AU T AT § 3T il
T 2

TEEE. T AT (A ad § afdd AT oY 9 3TN % HeT FiSTe [oidh 91T TAT &;

iv.

Vi.

ITITE HTHT & qF AT 0l AAT/ITAeTeT § S=T STaT gl

feregper g1t & srater § =i Sea1e % oaTd # qgca Wl 913 gs ol
FET ATATT F FIXT TaTesT 1 22 & T4 2

T AN AT a1 qgrT o F g fFee €, e aftas s #§ soare fi w9
AT 3 FTTOT AL AN F7 g &t ar Tt 21

IS & AATT | 2014-15 Ferae o g1 TRomsa: =¥ SN A7 AT9 q&87 g1 a7
2015-16 & AT I4: T 37 9 It & foxhi g1fa 32t 98 78 9 arsie
H AT AT AATAL 6 TALT F FIL0T g

TRUTETET J ST AT ATHIEAT § Hged U1 &9 & FHT TS § 3T ITHT THAT IS
T 72T 2

TRENT. AT o &7 a9l AT o o7 T ¢[ea % STTEravr gq SAqred AT 2|

T, A TG TAAT AT H AT [ FT ATSITUT T (AT Teqf — IcqTaeh, STHIHT 3T
AT AT o AT F A1 3d § 67 T g

Tg IUTT FRT § AT AT & HIEO T SN &l AN Z ATAT & (e o T
Y AN Agea ol &1 6 =T € T T g % ATAT07 & T IAN o7
At & 99 U 5| 3TTE 9% T ew T ATAI0 Hged Ul & ST SCATEd
o ST g & swfa arfeerrwatst &1 & ST Ageaqel gl AT e
FfEror Fet T Afy & sara, e § Rierae #r T, e #i shaqaw
T Taeqeft a=TuIm

UHT ¥ IERT STATHT & 2 H & 51 T Sosarnrsti &1 Frgeft 7 arafd e & qer9
g1 ua At Scaredt & gfaeret w2 o gfe adu Rty v ve & 5o g
T ATTAT T SN Al AT FI AT 3T 3T Terogpet of THIAT &7 Tl g 307
o fageft Soarasht & atda gaTae emar ffert
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iii. UH Fgd &1 B ITAHT & S GrHT B FrAdl § gl TUar FHT F FET T@ T AT
AT FT aTad § qg9 7 a9 o7 Wt FIAGr F7 ATF 32T Fohl IANT 6 agd o
I I Y AE 9 Fw FA g AT F iy U FHT A FY /A A AR 97
FEATANT FT 3 &l STATHT T 10% AT e F FA1ad a9 0.053% gR
A THHT Fs MU gl ¢ [ LTI e AT & TROTHETET ITHIHT I

FIAAT T

iv. TUF ASEd, STaeqel ST ST AT M1 SATE ®9 § SAdT 6 2d § g1 9
FTIE-ATE T &0 gra et qor e % FRwr a8 agaaqyr g & =g Soamas
AHATSAT TT ALET AT S0 THF AT, SRIIRE AR % o0 Fasiae 29
T YART AEIAF g1 AT AATT 92 (Aqr &7 FH FIAT OIS 318 F I agd
TEAT 2

v. Ife T SR & 39 Redr fufa #§ S @ T3 S"t 9 g9 9 w2 g6 ar
AT ITATHT T a¥g & faeft Icaresrt u As§= gr <o

TTTT,  WILAIT IS ICATEHT & OTH 297 1 qq9T U HATET/ARTHT 7T AT QT FA 6 o

ATFITF &THAT U qTHT g

T, FTAT IqTE T AT I TATT THATS A0 g
TYRE. AT ITATEHl F UF Fagrd qurarsd oot et B 8 e agdt /i & @ #37

F forT e o Y, =T STaTed SWaT T N SUHIT U eTHAaT fAEaY U7 eanT T
ERIRRIE]

TR ATsl F T F SR & (o0 UF qERT €9 w81 69 T a1
TR 9% F A1 § At afda s & w1 arforsas Icarad ¢F Jal FT 9TaT or
Sae ggal afd g2 g1 UF a1 LTI ok S90S & a8 S35 o9 389 &7
I U FATTd &l ST

5. AL THgE T4l & forfed [Faee 7 o Tegd Tl T ST TR AT |19l 3] TN g
q. A A Ao RasfEem yzae faffes

.

e 7 =R FRt & | & 7 e, vaues faat § frrae, ger Aatas ot
T 7o TR S RAmaa erarett s et AT ST STHaT ST ST S wTE ATt
H g T AT FT a9 § S SHT FT F utera Araraterat/ar Rt aadt g
FEE T ATTE- FAiT i AT sreMiT IT- F mArar § gyt ghy fmrd & 1w
AATT TAHHIT ITE F AT AATT 92 g @7 o6 = arferawr § &3 =@ g1 grferar
Faty § sraral # T8 g LTI At i qrEEr F SAqd Add, S=E, Aged ol U s
2l

AATT TR Ffeai & arang &7 fEFawor (T=ua760120)

% HATET [EREEIL
2013-14 32329.35 | 51.00
2014-15 53821.71 1260.33
2015-16 53898.41 | 2401.92
2016-17 (aTfHF) 83316.60 | 7561.42
2013-14 #¥ Ta=T1 H 2016-17 & srarai # i 162.5% 14723%

(BT ATFOrST HAATerT Y JaETEe)



[am [1—=vg 3(i) ] YR <A1 TSTOS ¢ STHIN] 87

TT.

T sty et (TauE760120) T H =Y SCATET @+ 500,000 Hifew o

F FEY g I 1o 36 a=q A1 2015-16 F T AATT 224,570 Hifeaw o A7 51 36 T =9
IeqTEA &7 45% BraT 2

UH 1T 92 g 8, SHAU UH AATAl & @80 & a0 qgf J9T 9T g6 qi< 9% UHT
furfy & g 397 § wger ¥ & gEaqul AT A9dT g1 T A adue # w9 g
e 9% srara T ST TET 8, F FTer 9t ST w e afy g @ @ s Tm W
TETITT [ o ATALTTIT FILT Tk MY ST T AT9THAT 2

Tg TF Al g 1 AU AT AR ATHE & 19 g1 TgEd, Faer qg a2 T T smanq
AT ATSEHT & T & U SAATALTF | Gl ATEq AT o [T & forw, swanai
#t i 97 e faw foe, i = qe & fgivor ¥ foro 5 7 srea faar $imr g =@
FHTT 60 T 377 3 TF | TR qgl 719 70, G SrEral a7 A= w7 gl

Fg Tl 7 T (AT g o =i Seare &7 & seqE uF arse g) a8 A T e
et Saure % fAfes syt ® foear (g gefaa s, afmmor s Sarferem & daf

# 21 At A SearEht w1 B =R Seare F A-aeiT Y F IredT W,

o scareet &1 i e B 3care ¥ st ' 97 g1 i, S ' o7
AT TS ST & g1 AT AT 3ca12 & a4t T g4 2|

Tg 7 g o =i STame &7 samd 9T S2ART & G912 &fd TgaT1 @1 gl areaa |
et ST % T § gf F aRermeasT 7. §940 e RErstaen wreae i #r
AT Fga afd g2 gl

e 3o 3 sty = f fradr § ggeagt e o 2

Steat o f2at it FHar e el ueAt F "9y ®, ag Faga Gy srar & & swar v R
L SN T GLAT < | g1 TS T Aty § Ted STl | STTAH STTRT STHRT &l AT
BT AT § TEq A SN T THehTenid AT LTI e & Ateeraor § [Afga g1 wear
e AT Ay FT a1 987 A TG Fd (o6 T 9o & ATraor F sfaw 3oanr
STFHT T2 e TEeaqul TTdshed T SN, F T H Fle TAaTeg qa1/aeqras
I FIA | TR Hg gU &

Ffe TAH A (THUE7601) (TAUa7601) R+ ¥ sty uega=a+ (T=9ua76011 0)
Td T HRIH ST (TAUE760120) 9T T e & ATALT07 & F SR I Tgea o7
TFHTITHF THATE TSI FAITF THE Aamd, Sreres Fwr =veg 32T &1 i afa g w@r g, #
= TF T ol g T U d9t|

T, faewa: TwETT 3 |, 9% WErad AT ged F ATaH TART ST 9T HiE
EIREEREICE R

TETITT e T ATALMTT 760110 F AT 3T AT X AATT T A ATT i 760120 F
HAT A AT AATT TSI AT TR FT A0 TegAH=aw [T w27 arer 72
I T THT TAEAL & I TZH HAM| T T 76 T SANT Afedh SATaH TN ITHIH
= g feat & var ot Fam|
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AT Y AT H gl B F arasiE, Swes are # srar B 3w g 5w wreer wie sEn
T AT AT g2 7, TS & H J¥e] SN T T fashl $fiT IITad & A= § g 2
T § U A 3L A TR 2

Tt § IATRT 0T Ueh I57 QT g ST LTI SUTA1 § TAIad qgl gl gl
FEITH AT&T T AT, AT IATE & AT SATT S THIT AT TTaAT 396 g =l
TTEAT o HET FHioTed (o HT ATeded HiaTe gl

BT 5 ST =Y JTR T /AT 7 7 & F ot 7 st epwra, Trsmme = & gf 47

ITT & Y 7O IaAt § 9T gt w910 g T2 oarereTs § & A S w6 gs uHEr gty
ST SATATT STAT T ST Al ASTHATHT STAAT T FILHT % HIT g% gl

T. . Niew wegfafaaw ffies

.

ATI=ITRATSN & THESIE e T UF T3 IANT g

TSI & FTASE, aeqd § UHEse YHEd: Fatd & o e o § fud uE gihe )
AT gt o At e F U g ST /T ae AT & (o A5l a4 g1 o, afw
AT J¥ TRAT | 94T ST § af @0 &2 U e T 92901 Aifa § a8 araem=
THESE HI T AT, ST T Faiq a8t &1 S qet, =¥ URET § s= 67 STqafa & & o
errferer o T 2

FfF TEEeed T Ui # e sfoeryt & gt 98t 8, awdr ST w1 9T
FA THT TS T HeATiod &wdT, Scared ua fasht uw o= =gt o s =i

JETAT T THESS §4F TEY UF U HAT ol & F0 O TATd Toi gl foar STt
FH FIA 6 (1T FATAATIO 303 F T GEATAT 7ar § =7 G4 &l 1.25 Hiferad aF @f
&THAT 1 forar ST 2T 8

. AT F AT, 2T T I A Y =TT F 0 T2 Tedrg=l & 9o 98 vgese I e
orfuq &t 81 7% THEse T 9ve IfAe "1 S1ar 8 ar Y& 6 T ar|t #5139 50
sreqdor T ST =R

gt i TfedTaT FTR S € ST T IR qm "ged ol AT H AT ot @l Y ST 2
g At afvamT # Rfeaat, foed, amw dew, a9 aife F ' § W AT
T T dAtT veHHaT T a1 T g9t 3eure avere AfAET 98 € 8w st
E1 TR & g S ATaT WA a1 Arana off T2 R S g

TRl T Tge ‘e 7601 F AT fA¥ie U A=AT HT FAT T gU AR AT

o, T AT =T FId qHT HRTHQLF § T2 3T TT & 576 9197 42 F(q egH g
T AT TAHAAH FT AT e AT S| 7 97 q51 8 6 qervaers 7 o srq et
% ThIT &1 T 9@ A

T AT T ST AT Teia A AT aahd et qort arer a1 &fae 2w it
T FAT FLA & AT THET Agl T ST T 2
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ST,

e 3 smzed g o & s i St € seeie uerfafEw (76011010) s fewew
(76012020)1 ¢t 7601 =1l st &eft IeqTe A7 7 aTa A2t FU ST A1 FrieETERa e
grar A 72 o s

st fafearat &1 Awfor arf=Erwatst grT J@l AT Srar afew g Baas Scarest g
TR % AT g TRT STTAT 8 Ua TATIT ¢[ee T ATEror =araii=a 951 gl

TUTEET UF FAT S HIHal & w0 F Afer 3ot & forg sraty ffeerat 1 smama B
ST 2l

TTH ST F s 8, AThrhara F Teqd AFsl § 4-5 I 9 9 g % qadd w7 (@A 8
T warfea ger 9T g1 v § siw 7 qwse & Rufy § 921 & 5% arhet &1 i ar g
it & e SIqaTe 375 STIHT ST 13T FH3AT g

TFEFTRATAl F HTASF qAa1s & a7 At F1 g q2 T&qq 641 g S B a7 arze
TATIA  IT8 AGHa9TH FIT (XU U fihet & AT TETq 2l

T qT ATCHT AT T &1 Fertera STeT 3fiT A il Ao i afdd AT s =9
T ¥ ATTIEAT T o 18 T979 % e et o v [Rortaes =9 7 i et 2

2011-12 & 2015-16 | =T a9 &1 FATY F T AT H Fao TIAIeI =+ | 1,89,837
THE H AT g g2 & TEq SN & AR AA9d & & §, Tg T I &2 T
e g e A A afE gg 2

TEATITT ST T QEAT % AMH & AT 2011-12 H =TT IATE & 13% AT =¥ 2015-
16 & 15% 1 Ffae g2 o1 srvaar oft, 4 aut § 78% v gfy ff wa & a0y agrady #1 3@q
g foege wawe 78l 81 7 gt S & faegpe s 8 o S| uar simsd Jal at
ST AT 3 TSR 0T Te T 9o o STTEEraor &7 SmaeahdT =)

AT | Fhg T T TET Lol ¢ STFE AEEH A, FTQ AELIHKAT & al, dIT FTET
AT F A FIA FT 9AH 9T W T 3E Aty 6 el # Scaed 76% F@T 7
I AT 336% F@T 81 AraEhl At HeATua erHar o e e § ot 40% i fasht g
2l

ATf=rERTRAT FIT 7 T<6aY, 16 &1 AU s forfea aaffe F 2rer & e, et o
ATTIETT ¥ AT 6T AT | Fre o srorar qae, 9rg v off 21, e 981 81 2013-14 7
I AT § Ferae o S|t 2014-15 7 Sana & I 977 & ary v § 2011-12 F7 10
T 35 g2

7z Aoy fAsreT ST ahar 8 3 afda smara f 9rar &7 sragwt F AT 9% R wS T9a
Tl g Mt o F v S # FHF gfa Gl Tl § Tarh w8 HIO ST AT

AT I AT SAVTAT ST T, F AR T ATH TdqT-adT 7T 2l

FT 2015-16 ITATH 41q rMiq ieadt (T () FT 0 a7d 711 1,97,394 why o7 e+
T yfersrter AT ST At arerar F o, Fatasw F afiw arede F sEie gt i T o
o 7g FATasl 1 91 99T g7 1337 ST 727 39T T8 §, THH! LT dgi ST qehdT

THH ATt 97 | 2,24,570 THET T HAT T dA7 TegA=aw @feadi #7 mamd gan g
et T THETT I9rT STTq o 297 FSahT AT S35 & A7 T ATIR T 6, 7 @ o
A, I H SASOA F (e AANE TAHIAAA FT A0 1T AATT & T 397 7 41 F1 S
AT T2t & Forerer rer v Rafarstt &1 sfaedat w1 9T w3AT 92
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ARt FT Tg AT 6 ATGq AT & HIOT THE Afd gs 8, Sl A oI
EfﬂT%‘cf@‘%%aﬁTddchl AATATE THATT Gl &, SMEATLEIT 8| SEERT ATEqTaT HIL0 THT e
ot fEeTest, aaiar siiY el g7 o0 U AT 9T @49t 9% JeagTd s 98T gel
=T 2

FT 2015-16 F (O AT @l § FeTaa! o AT 2 & Igid SIa=T @A Teide W FT
foraT g o =1 fashte & 3 S o7 #irE §Sira @9 qal gl o, F =1 AT a9+
I 3T AferT AT FATUN| THINT 39 &I [ & [HREl AL Fl qE HT Fle
siifereT 7121 2

st a 2015-16 % forw sraer A== 9o =ifva #ed gu Remasr & yag Ao g
&w wu ST & aEm,

i) <t a1 2015-16 F T 37T AT 607 FUE w97 2

i) I ATH % FH I FH HLT TAGIE T FHAT FAeae 9¥ B T atera gehra
=T &t 3g A= 0T 2l

i) F AT T ATAT | FH H TG &

iv) = T e a9t e @ A T 8, wieey § 39 it A w7  gei o |y
I

TESToRl % 90 & FTEAFRT F [&aeqa Sq AT § a1 7 ¥ gl & 3297 § K0 & A1
T FIA 6T (ST Y TS T8 ¥ 2

Betemt F 2014-15 & - Hit To97 el § 61 FUS F A19 & gaqr1 # 2016 F¥
TagedT fOATEr § 294 FIE AT ATH FATHL- 382% T Fhg- FHFI Aoara+ Faram 2l
TTSTATTHTE I 0T | FHT o6 AT SATHT [THTET | 37T T g

|, Ao (ST 3 Frf=rerrewdat 981 8) 7 off S5, 16 & 139.12 FE 7 [ ATH FHTAT 2

TG & dad ard 8, Afath aquar FAr § a2 0Se 277 97 gu fa=iT =t & s
FAATT § ATFTHRATSA hT ATHIEAT T Fg THTF T2T gl ATTERTRAT g7 Fgl AT T
qIfE T2 AT ST T 3 FEd rand & SR @a # 2

ATASH FT 48% T FH AHAT START FT AT AT 2| FAM16, Fad AALNE TAH AT FT
IeqTad gt foram T 2

AT R T TS FXT (60 ST % A& Sagahi § 97% &fHaT SUFNT 907 gu
HETTTErT STeT TEqT (hATI TH FHTLOT, Tgol TEQT STeT il Tea@= 1adr 9¥ TH Y Fag TaT & T
T, T AT I S A F7 7S 2

et & uw < 7 fo=fig af 2015-16 F A=t afomst it = wa ga77 7 i i fF
TESToRT ST+t T &1 9aT | FTH < 7T 2

THITTT UF ¥ g, THOT 28 goF § off foreft oY o777 et fi avg Iq™ F21 a1 a9l
& | T, ATTARTRATSN 6 God U UH S 8§ [ gU & 39 ST FARTAl % Fd 3ehl ga<dl |

AT TETAR FEATH AT T8al gl S AT U UH € qodi | Fal Al g AT=erhd | a@d s,
ATHIAT ST 3T ST o S FSTIT qeht & ST 9% U Araed aT9% F <d gl




[ 1l —=vg 3(i)] T 1 ST : STETYRI 91

4.

FAATT a9 H FTAAL T THITHIT F qod TRAT 12% TH 98 T U AT e a1 §
%. 14,500/~ o & % TR ar T2, TATT SATT AT 2

+fF T U A # g AT 2, € St uA Sft A 39 STeAaE v ¥ qAE g A a9

FLAT AR

AT | |l TAT ST 22 & FFhvedl [AATar € v a0 9 § 749799 gu gl

FoRHT ot ITITE OX TEATITT o R AT & ol sfra@ani & Heforad Hg FAr gum:

i) ST o LU AL SART T IATEH HF &I AT 2

i) TES SATAGT 6 FHTLOT T IANT [ =TT ISTET I &7 2

i) L SN AT FHIHAT hT HAT T2 T TGL 2T =T 2

V) ST 9T SETai gs, WA SN I 38 HILOT At TgHl

2l
(V) AT AT FE T § AR T AN S99 | STTHA 21 78
2

A et "l § & Fs o 78 [Bg 721 F7 g9 6 39 qraer § R 3= a6 atq ag="r

g s

i) T IR ATAT T AT 100% SHAT & oA 72 B

i) O IR AT FT TG § UG AT H R AE G | AR AT S AT qAT I AL
ST AT | 3T JeAgTH & FE0 FF U g 7 (o SAdl & H1Lom|

i)  2011-12 7 2015-16 & =] AT & FHIHE! HiT HLAT T 5% FT Ifg g5 TAT aa7 &
100% #Fr Ffg gr e |

iv)  smIdl ® S giy Aal gel arrdl ® TR Fw Aiawar aet @ aur =9 |y F
FTT ST T o ATET TR ge g AT TAT ACAF TEIALT 6 AT of |

V) S ST U S % f&A T 19/04/2014 F AqMted F AqE™, 2015-2016 § 2011-12 &t
TET | = AATAAT H Iearas aA7 et # awrgArT gts g a7 oft Aver g § FHY

s =AY g fig grar g T arterrenat Tl T | 6 (ot e § 968 g a1
F1E afa 7gf g2
U IR ST FHHIT T FeAl, ATIART A7ATH, ATAT § qq0 [rae #7 firg e
TafdTd AET FLT & T SAHT F AT qAgl WHET ST ThaT g 3T A Foar1 A FrAq aw
AR AT ST e o7 TATITT Qe a7 e ST o FT SATA1ITh SLeq0 dgl (&dT ST
THAT Bl

frata armrar F oo afereas smara 9 e F g T e R o ) 81 e
Atk Feg 9T AfrFaT UF & U I9 & Arard ¥ T g1 ST S U Sy TTeT F qATIT FX
THAT g TAT TS IH AFLTS AT Il g al T 1 T 900 & AT Tl TIHT ST qhaT Bl

T TEATITT e FRAT ST g af I8 X Hehvedl HHI0 S=ART ST STSAee® UegH [1+aq
ITATET T ST § T & FT T AT TEATUIT TAT T8 HE o 9 AT g 70
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zE. fafers vepfifags Iomat % Spvedl fRutar uF YrEadt STTEs § $9 gl U gl 9T
T T F o ared 21 SAT0| STSHEErT IeuTal & folT 378 ITSHLT IeuTashi o Tt Feel
ERIT T T o 72 e w7 3wl Soarai F Ay F &9 f)

T, q: TTEALT ICATEHT & T H Ig T TAATL o FHIT ST, TF AT T Fg AT il a0l 7

AT FHTAT TAT T AT STSACET ITATET TT THTTEFRTT STHI % 70 e TAT HeIHq 3=
T AT IR &7 R ST T @ T ST

<.y fvedy fRwtar v
e JET GIRT TR AT O 98 ATETai aofr a1 & 9% 21

g, STgt a &t &1 gayr g, Faferfaa Rafaat § a2 g1 a+dr 2
i) 7 AT F FE IR S | 9 75 2l
i) T ST TATIOT &AHAT FT FH ITIRT 21 LT 2Tl
i) Tfe STgt FEAT, FHATIAT TAT ATHRT AT AR T ZSTAT T4T 2T
iv) T2 STgf 2 G992 A7d g Bh

T, T et wag % =g forg g1/ & 5% swese afvig & off Rafa st w2 oy 927 2reft,
F( T Tgd = AT FAT 2 ol o [BeTedt & 2016-17 7 wget AR % o sihfera
gt 2015-2016 F forw J=iar (STt |igd) F sehtera afomst £ sfaat dow #7 2
T, Tarta, fUger af it g § a9 2015-2016 F 395 1 TAerd 9% ATET TH919 92T g1 T8
TOTAAT 7 SATSH | glag, TIHT &A0dT T2 g T 92 SR o7 9T TeIg e 4T 37 Fg

e g=t F TS % FT0T 2

T ATATHT G 48% &AWAT IUANT T AT YT G A &, FI1h Tl saaeh oae §57 T
STHAT F 9T T 3

. T2 7601 H GHAIGE IUTET & ATATTE A s 77 IATRl A1 IcqTad df 7 T &, 54
THFEEIM, T ICATE, BT S| TH FHILOT § TG STHAT Hl THACE gle TeTH I HgH o

Areraent o Aot ow Rt off s SeaTe § a5t ST g € % "l § e s =t

. ST 3 AT wETReaTe g "ot AT 8 39 Futaat 7 gie dea i g e
fHar 20,39,569 TH & Wiq A §; Satsh, STAE SA1hq gHar & gaEd a9 2015-2016 &
IeuTed 19,84,765 wy & o7 gt wATOT Har 7 97% srfarew

. 2011-12 TT 2015-16 & HeT AL I & FIHE AT deaT § 5% #iT iy ge ToT aa+q
100% & srfers Fe T

. T IARM AT ATAFLTE HT ARG 100% TF 98 T2 g | T A0 T | oS ATAIE 2R
I T JATH THTOT & |

. FF 2011-12 & AT 2 9T a9 2015-16 & Ieura" ve faeft § Ageaqor agma<t afza

et ® oft =9 safet & oft gt afveads gon € 1zE9 ag wife gar &
Fr=reReRaren o et T 7T Y o o & qOT Toy S TR a8 g # |
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TETOTT, TAT SENT ST TATH qATE T TS T 75T 81 Forashl Fermid eradr 97 % a 2r, S
AT ATAFRE FT FRTAT § 3T AU Traedl T FH FLAT g SH AT JLeAT I HT Fle
TF Gl ¢ ST I TEATITT Lo Haell read & Heq foar ST aahar ¢ |
FALTEIT AT T AAT- TA.TH T + THIT 9T Ae@ahdi Tg gl aTeT 8.2 AT TH.ZF
TS AAAIH T FATq T T2 & Tafh 7 I #§ T i @ T 12 ara o é
#1 AT TF T 13% 37 ez ; 8.25% HIWT 9o U A * forg oy feret ua s
[ T ATH I5T T3 B

Z9T H 4T T IAMS-ANT ; - T, UH T Trea+ Nz i s+ srehe+ Fepmeft ua simor
g, TAAS BIiSl eF oMfe T¥ SMATRT gl T SART Had AIAT oo, T o §
AT T 3 ST o F A T@d 8 i 13% F 1w #Are 7 siaeigia fwat
¥ 3T AT FAE

T AN | FLET il AE@eARAT Tl g FA1%h 397 | ATSHL &Tq % ATT § Fle IS Al
gl fieer =g aut & T T 9Tq H AT T 3carad A 13% F qHT 15% TF
=T F Saa g |

araTd § gig AT i THY o o & e off | sfwa arara S g € ar
T AATES ST T ToT | ot it ghart F &9 § [{ia gra € $iiv =3 3=
T TATET Tol Fd g | THE ATAE , TATT TAVISH il Fg AIAT T AT Heheed TH.E
.9 R At # )

HATT TANCH FT AATT F AL 290 FT FS THA qel glal & A6 T IART ZHHT
TfRwTor At F2ar g Fih s o0 FgT 97e &hT 8 | AT ol 3 QAT AT § e
9[eF AT gl & T T IERT hT TATIAT 7T F3d & |

Y T AT AT AT I ATH 6 AT IS (oiF FIAA Tel H2 G0 ¢ | A9 § T2ty
AT AT gTE g § TIq 3 ST H A(Aed THIT 2T 8 Tt qe SR & a1 H
F4 2011-12 & a7 2015-16 = 3T 3T —AETd oM 2 |

TS A FT YA 59 T AHATH FT A ST H o FTETHT AUATHT T Afeah
ATH FHTET & |

T FHAAT FT TETT H ATATT Tl FHT FITF T HId, AATAT AT T ARG o
TET & | TEATITT [ ATATIAT SRR T AT T TETIIT |

F TEATIATT [ el AT & [ol0 STALIe A & FAM1h VAT HeAT (Gicash faaaioenara &
AT THAT ST 37 Tg SIET Sedee —Fgaa? I ST HT | TEATITT [ 6 HI0T gl 71
#1 Frwat § FEradr et i G Seare sriera S a= g |

fafers wohe & sregm A 3o & a4t Bfors RfRwtrsatet #1 S| uF A, = At
ITITEHT | T FgT AT il GURRT IFAL o T FIA &l a1eq AT T 3T dal gl
AT 372 S AT (VTATHFH ScTET) F AT SIS IH A AT IcaTal & o sfaerdt
FIAT T FIIh I STSAELNH ITATaT o fafaATor 7 «f 2 gU &

Tg 39 9T O S G Tr3ARH [T 9= & o 7w, i § fvmee ug afeq
gt it e | )
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d.

9 T TR gIRT 13% Fata afea<t F #wor 6w & vegfataa fdges avqet F a8 =7
UT ATATT % FOT Fgd af GIEl Ud WeAq FHIAAt a2 g % I 9¢ 8 Ud T g T
srferrr Ieeht fRurfa &t stfees =wra w2 & m

T. ¥, TR agdw Sa

.

TS A A= HFH FaTH ATHT I 2000(116) £.0e.1.67 (fesgmer) F araer
H feee & Aot % warer ® g w09 g T FiEa Soume ¥ gau § 3uTe F fted IeuTahl i
T SART AT AT ST THaT FM1h o T ToAe JTT | UHAT IATE qgl o=d Ud Tq 0
FAT ITE o AATT 1 TAeTdt § Tal gl THT THE TF A AT THESE LA, ST A & &
i s ® s=dt 8§ U ST § giaewyt a8t FdT 8, FOA IUANT qgl AEAT ST qhdv
2l

st ° 39t afvadat &1 frg e & Arferer £ & S e SR F "q4ted siwst §
o wmw €1 s o fRase w07 spee, 2016 & wifvw =0 17 9= fMafast 7 faega
T T o 81 FFataet F o seqa B g -

i Ffaaa §ieT F gae § ATHTRars gl IUGed FT MU Ahel B qread &
forT ermar ® aRade T IAeaTdT 981 SELTAT ST qohaT F9ih IcqTa  Icqrad, fask,

ATA/ZTI Ta T2t AT o1 o AT 372 % 97 =i 8, 9 9= 951 &ar
STT |7 =TI

i ATEHT GIT ATASA T TS % TATT Teqa U 0 derferg stshe o aom
fre & R € fadar goamas R v aresTtees gaars o TErd e qd Serted
AT § FAl SHAT ITANT ST A9 g T o7 T v qmass g ™o sreeant
T T8 T AT oM s a9t ATIEEl F e aiaad & €9 H g & arar Har
AT B

g TIF A5l g T ARTHaerd T F 98 gf & S| d12e qcATIA (691 UF 918 § qearaq

frare sy iy, = T O st 3 R Tad 92 ' H F 99 10

fRiaet 7 F2r § I o ScTahl § Hatad o stishst 9% e TEqh o gq faeETE AT

TR ST 3 SRt == 3 e ue 9regar yra frgi[r &7 €08 Iee= 2|

TTfae =T % fAgiar & o9er g & 7, e fAeg Farer 6 € §, #7108 941 & [Aeg

T greT IUH FU T ATRT UF IH UH ATEAT T FHTE He T WIwT F7 AT AT R0

T s SUsy FLH T ATAEH T AAHAT F FTLOT (HATART T ATEAT FT FTE FLAT
= AT F Ff=a F:2 AT g

s forfera e & areaw & Aatast g Teqa o T2 AT =71 Ud aHrse e
STATErsh TATaaT T arar BT T 2

et S sroraT TS gfve ¥ Al 3 % BE % w0 § e a8t e o qwar & ua
TIAATE THESTE I & HTT AFET F7 Ao, T 10 T F7 347 AR
72 forg F 7g & smana & afs sies, oo ua W &, smaes ¥ 99 a9 2011-12 47

AT | ST AT srater sratq 2015-15 H g AT AT ToAT Fd g0 ITASH FIT T AFHET
T 9% | 3T T AT 0 g




[ 1l —=vg 3(i)] T 1 ST : STETYRI 95

.

AT FIT PR T U g U e fea ST @A F o 81 U g U a9 # 4
T ford SATIR E1e G SIS EMT-ARITE Aotd At f T 3 Feadv (ST —Feaav)
H ==7 &t T2 ot e ot d9er R famiE 25 9, 1999-se21/3 e 121/31% & |r-a7
ITHT TR AT F 14 T, 1999 - Teegd /e 121/Tdi/a § Figr g & oraa § ghg
g Hataa Fguor $fiT WErse, TAid = 6l AT UF A qU, Hl AT H AL T Tal gl
AU afeh AALTTH T F S19 6l AT qTHA AT AU

STATHT F AT I FT ATAT FA & [0 98 & a9 (F.aq) 7 47 a9 (Frzq) F &= F
era Fodre o T 2

2011-12 & 2012-13 TF AT § gl 27% =t v 2014-15 & = A7 srafer T g &
iz 25.8% ff ST A1t Fecl g T srama ® gl = AT e JedT 7gl o7 =9 T

T STt & AHET TT Tehid AT STT AT AT SAATT | Flag & TATTF, IO gid & a1
TEl | TETETL, ST T qeohTe FHTH FT (AT T AR

ST searaet 7 a AT g 5 O g § Scurasi & 9T oAt AT §, 99 Al F 3
TATET FA g HIS AHST AT AT6T & Al 64T g dfodh STAaHi F a (@a1 g & == &
FATIF HAT 1 T H AU STATF AHAT o Fael H T H qefe UegHagy i T
Aty ffeaat % ararg & "qatad Rt T S § = g% T & qied g eqr -
22011/17/2009 fa=tF 22 7%, 2009 # FHHTTAR el 2:-

“82.3 9 & ATq H Iz & Haer §, TS TS AHS TET gl (60 § U AT IZ TH
T T

7g A1 T stro & w7 @4@fam et s § Gega 787 7% e ¥ ud 99 werheer,
T 7 Fgl o7 T “Aufera Jearal” 92 F15 /et dreaaehi g1ar T qal [T T4 &7

HeA-q9 F HATed “SAAUTET FeAT & 09 % q9g H 2014 § T § Wgraaerd, & 1
=TT Er o
“82.1 WeA-Ud § &HAT & [A¥d1¥ HI FANTAT: ATUTEIT qgl HIAT ST Tqhal FA(1h qHAT §
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ST T qhaT & |

TA.UH.E. 9T o AT FT Al AT AATAN Fl FHH FT Gl g Tah TA. A2, o T
[ ST FX %0l AGTAT ATATAL T FH FA § HIE HT AT g ST o6 FL SN &l a0 Al
TEAT HFAT g | T SANT &l 2015-16 H 170 FIre il Foetl-spetl T g2 of | afe w3 3w
e | | ot g7 A1 =er f&ar S ar 2 ST A gs @i agw] 432 TS T &
TS |

U, TTETRATST BT HIUT qIE 9T AATT § TR & I 9% ATH g i FHATRAT Hl T

ofeT.

AT © AT qEIFT TE F ST A H o AW F qATE | it F fierae g 7 )
qAUT TogE Al GIT &T TS T q2at I ST Tai g1 FHATAT T FaedAl & qaer §
ATIRrTRATN SATET | SATET IATad FLdT § 3Td: FHATAT T Gt T T97 of 7l I5aT 2 |

'gTes TRY' TISTATSAl % AT ST, g oY TISTET 3ramat § A¢ Sema At a7 agrar o
* TorT aramat &7 Jehrdl g S & o $F 37 TEd § AT § ¢ "giHead F g of agd

I ¥ At B ST oo AT oY 9[eF I F AT T AT Al AT | AAUT TEA
AT THT F7 7 off 7o 781 33aT1 8 |

AT Y Forg & Rl oft s & grfe Gt grdh € 0SS, wr sy IoaTe Rttt i
AR FT F forT e[e ATHR TISHET % Feavid Aeaeicald o Jg™ AT : & T qreofy
T I AT AATAT F TS AT FT IATAT | T8 9187 g 3 o] Ioamash |9l &7 §
FTSTE AT Tl GIHRT ST ATITT & ATH IToT 3 g a8 a6 o

1R

EEIs] 2011-12 | 2012-13 | 2013-14 | 2014-15 | 2015-16

T H I 9197

% 12 14 16 15 17

T I % 42 42 40 37 39

FEA(ATRT) % 16 12 10 11 7

[EGIRESRICED % 31 33 34 37 36

RERIRIEEISIRICED % 57 53 50 49 46

T ATLAT IATEH T | o 88 86 84 85 83

AT F SAFS ITHF g, ST Tgol T&qd [0 70 F F1 7601 7 Fafad & | 7601.10 FT rama

TTET T ST F3A o o0 siraess g, S o Fersiarst o o ook | {0 <7 12 arferseT gerfdr
& % 760110 3T 760120 AMATd &T & | g ITAT 747 ¢ F36 IA1 afiwon & srama Ageaor
gl
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21 eI 2011-12 2012-13 | 2013-14 2014-15 | 2015-16
760110 7 | THAT. 97,596 1,60,496 |1,94,104 | 1,56,326 |1,97,394
AT
760120 % T 1,44,937 1,47,783 | 1,54,782 | 1,87,101 |2,24,570
EIRIC)
kSl A A 2,42,533 3,08,279 | 3,48,886 3,43,428 | 4,21,964
g9.  TEQT §IW H g gU AATT F WeAsY el gal =Fiq qg Feriar g FF grateed T &
e et aeet ® 9T Iq9 Fh FIAT ATgar g o Fera gt T F e
Aed 2T & : yEgfaat g oft a-a fEE o A € | aioaEatEt g 9wy
A %71 8 | T8 =¥ I F =7 3T fH3Tq STme & 1 it T Feh | TqT AT
ST FHAT & | ATTOTRTHRATAT IcqTa FT fAFTd T2l AT FATd g | ATOFAFRTHRATA 9L 2T &
ITITE Al (AT FTT FT ST ASE ¢ 3T § SAATEL T A ATT H TR |

. AIARH i G afer a7 UF.ELT. FefoaT- g U1, (s 2011) siw uform-
AT UH.&.T. (ST 2016) F A GTAT & : TG ATTARTRATH T Tl T g1 AT | TRra<r
AT G 8 <901 & A7 UH.21. T, FEATHeAT Hid 6l a8 o g | T ThH.A.T. 97 ¥ T TS
aeaET AT F3d § S & Qi &9 | eI Tal & o7 qohdl (o U617 &1 TR0H HF
T FT AT T Tl g ¥ 9 UH.A.U, F IRHEaET q1i=eT § &7 70 5513 % oqam
T IA 3T AT U130 H q2 eHqaTsh i 7aeqT il T2 § | Aq0H 99 ¥ TH.EL.T, I FEqreqt
o e o 77 fAege ofr ATa T80 a1 B T =9 qo0 § 92 At i sgaedr w7 agEr R
ST |

TT.  FAAE AT A L Tl g2 & AsiraidT-Feiaay Toed 213l e e R (gefaaw
HTHAT) ST, doit T Fgeaqul AT H Feward ud yqEard - awdg {29 s
Tored =TI |5 & FL % dgd qrehlicl® sarer | AT i F@iail § T==H, q1a AT
TRl gfa AT E |

FE. UELUE. A F ATAT, TAHT I SMeReid g | It § siqeaet Eeame oY omamd &

g | AT TFewer 7 TATH § : TEAT T UH T AT AT LU, TSN T T
RO & Aqa © TALTH. $Y e it STeed T a3 & aaATT AT | fHedt g | areaa |
FHT TET 7 T AT 8 T @1 raTd UH.AL T, F e & g & I § | 9 AZ
IR STIAT HITAT SATATT FT FZT FT T & T FTL0T (AHK T 21 W2 8 | 9 T qHira
H AT 3T AT FTLO & [GhTH & AT T9T T T 5| ATTARTRATS F THAT 6 TFeed
AT &l ITASHFLAT & | T @7 47 7 T a0aATd % a1 Samd &7 d@AT el 4 g2
ST AL GTT & TS Ageraal o o g |

e 3T =g ATy

Tqferd Tt T TATE F2 & o gael &l 9aie 9% 92 YATtad [avas qaei 1 ge
ST wgferad 3+ 91w | e w9 F e, it 8% w1 s geres yartaa fata
Il & o0 9gHq gMT AT | 30 a8 & G9ANd & STH1d TATq Faiq qae qa9 %

X T T a6 Ge ST 9T qgloradl #1 Adfad & 99d g | T8 a18 § gierd aira
I TATAT FA o6 TIH T a0 T ITAN § Tl ATT AT T ST Tg TR T d@ o
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HH.

AMATT F F&T & FHIU g AAAT GHAIT % TELTA FT IAAET & | o6 H 9Iq F F
Ramat &1 arfrea foraT gan € ofiT o ST g 7 | FHT oS ¢ |

AT F G | S1.3ME. T IS it g Aol gIdT 8, T S1.ATS. IS i TETH & (o7

TATCA HTAT & I FT FATL FAT § 3T SAUTE & o= § AT TeH graT § : S1.3Ts. Fl &%
FIT 9T IAYTEH il ZIT T ATHAT FHIAT IS 8 AATI | g & ICATEA § g Aged O &9 H
FHEYI

ot ai=r =i & FATeERTRAT g wrE o g 7S T80 A TE G | Feae o § Fw°TgE g A
AT AT AT AT F Al Alodh Teaise i o § U, 1 % oAl § [ & F0 g2 gl =9
T wT F qd g | A= & T gt fers, # gu Ay § Uil g1 Tg 6@ o gwar g
V.S, F Faer & g2 § e grivgar g, o B{aha a@e 7 qr8er Fe41 927 8 I8
. 7 ifRd T sEshita F w1 g |

1R

eI

2011-12

2012-13

2013-14

2014-15

2015-
16

ATH/ZT

ERIEC)

100

13

149

-50

Tha

T, A"

100

23

10

152

-31

IBECIRCESCIE ]

gfdera

100

60

20

100

.. FT 9 A AT, AT AT § oagTe i sA7st iy <20 § 1 1 a97g F FThr
AT ST T2T ¢ ¢ A1 | FHT 707 # Frae o sarer it 220 # gl & aoig ¥ g1 g | afesw
Tf 7g Tl F foram war & a9 & #7907 § e oY 97 32 A Ao 7 g ar T8
TEl gl ST T o 1.37Ts. awi & Sfaeia qear &7 ATl dgl af a&dr gl Treiee-1| §
YOI Frwe T TAYTARAT T SMT g Al [HbreAT ST Thar & FoF ILommeier deer i
suteata fRmee # FErail T s & aWd & F0r § | HISET It T oF &
fARTTe 3 R i areA-feret =78 F o ad £

TaaeTe T —2fHfAfea TRIE 9T age a9 AT X FEA FATOET AT AT S
F wifar |/, ey &Aftum.202/vdr/ar, 8 wrw,2002 H OEfww fRET o
F.UF.a.2002: 1V, 1403, AT I UF AHTGRY SUAE, (SR ATITAHRTATT
AT =TT ST AW AIS@ET A9 § T, IaaT 3TN | U ey fafq &
IO Fd 8 | I2RT GRT 99 =73 Y 77 d=ree, 1 § 9l T8 69 gl T
463 FIIE ®IT q FUT IRAfIT BT TS| T80T, Foadr & et ot foeame &, srEmamr s
#Y Forfa o = § LT 99T ST T 2

F.ATE., AT STE ATeA FZA & (70 FlS (ed AT TS (S50, &A1) LT T Feed
H STEHRA TET & HIS@ET AT A FIAt & qgq & M2 8, oY Tg A= [&ed samamw
TASAATIY o A qgl ¢ | ATTRTRATAT o SATATL AISH T T | T@d gy I Teqd
#T 7 3T Il ag AHT TAAT TG FX AT 5, ST (9T HAgriaers o Feritea & g 1| Tt ot
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Raame® g1 fiT I8 Toiior w1 g3 T2t vad T g & Feasarme w@ve sy, ardi
g 97 2 | T TR, HIS[ET ATFoRT Too, 21301, F qLaT dAqae IqeT & |

.S, T V=T T30 0 G237 F AT, FTHA Sl FH F T G4 Tal g | TS
e 7 Fre eg 7L T2 Irar € ;g% smaeds Tt ¢ % g wetea asf e
AELTF FT | g Hl AT Y | aread 7, 39 G0 = AT U T § - §4,
ffar % st Sreiex srfere dear ® Matfa fro o g, a1 a8 sreeas 221 & & o aoft
Freter gt &1 wafea ¢ e et ve Seredies 3 sreame 9= e & =i G o)
Ffew zae foafya 7g wiior, At 719 g, & =ie F [Fedwor #7 &S F3a1 ST F qateq
Teft Terfied 9% A= 3 % 999 Aaede grav g | THeh oreArar, UH Rafad gt w iy
e frredt 7 g quw wsida G § s 3w el i Al wefda g2 8, o
AT GTT Tg = a0 STt Aard g % Fgl 9 Fg Trtexd & &, 3= 0w =9e
ATl & U F 9gd A8 ¢ |

.. AaTT gT AT FHT T g AT A ITAIFATSH FT SAIAT IATE Agl S=dT B
ATfrETRATS T JAITE A TET 0 § | TEY T ®Y § Jg ©AIfUq grar g &F
ATT=rETERATN T g HATAAT il g1 H, AT § Tl 9 & ATIHRAT gradi dad il g |
TH Y ATT=awTwatat g7 o o Aaia, ag gu Faia & aRereasT O e i aredr
off 3T aTeqaH ATTFTRATA T RIS FIT T2 9T |

. fd FHEAT, ITIET & ScATEHhdT d% THTT S13MS; % AT Greiedl | o1 gam a7 |

aeafiq siiv aeewe forfea segiaat, St oo =7 § wnfua w@dr § & 98 g smama &
gRurEaET SLars. # A TEEr 8 | vy § F#HI, A, qrhe o At |
it i gfg,smara & 3fx F Fro fata § 3fE SSifed w e #ae it =1
T FTAT I ®TOT grar g | F a9 ferfier, angfe® siw @=eft =7 & enfug #39 g &
e, A THTET F e TgH g |

ey qF (R <we) it Ioumes awar i ama gt F @A afga 2011 § == &
ITAT TG H FHT S F F0T T HAIT F Hag | FTSATE FT TG AGST IF o7
T F TR A FH ST HeAd § Ieared 7 Fgdr g2 Audr, At HaET et
TEATHRHT T HHIT 2 & |

. SIS, F UF W F =9 F 9w snfw s Fv onfoer By S i Argar € F setaewe

THEH AT IV a&T ATThrHaisl g Farl Jar= & 1% foega e segaat
Tafiq 67 T g 3f7 37 9T T BT T 8 | Seed F 9THel |, SE a9 JITAeRT HEAT R

i &1 Hag g, ATFRTRateid 98 af o9+ foeqq Haeat & ag samm g & e w18
o HiS[ET 719 #, FTAT €9 aTeAwrd S8 A5l a9 g § |

. LA, FF T HTAA H Aol e i =e A aRETiud F7ar g i i ue efd et

T AT YAt euq F2ar g I, T, oFd q18d § Ay [ #7 Fo §9
HISET AT § A1 36T SITaT & a7 98 ©9% &9 § SI19q AT g & 1.7 &1 T2 =9e a4
FIAT TEAT & |
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ST,

A arat #r Fawaredt #27 F g e F o snfs ferfiet 7 afs w=fda war 2 -
S g, AT et & wr-feare afiT v & e g 8, 91 e et detedt § 9fy
B & AT g Al (FHAT ST TdT 6 Fle 981 § | awad § "9 ST & [0, 34
Tenfiedt 7 gz gm it 1w T off 991 81 o enfiedt # & ard w1 wr-fAeare anfie
FTH TH IHE A AFd gan g |

ATESAE qAATS F TLATT TToq STeT TRRIHTHT § FHT FIAT TEIqq Heam § . HISEm
AT |, GoF | FHT FIAT T75¢ ®T § THEHF g 1910 7 91q 37 G e o1q % Iemat
H Hgeaqul 3ia¥ g, THOT AT SI|T T AT SToNT | T qhal g |

FATOT | ATSAIST TSI o FTCOT S5O, g7 FeaTwdl F7 SAreariad 781" 3%
“arefen w9 | Ifodtad oo ST 7 AT &7 ST g = J FH IR0TH H ST g #
ey 7g el § T = | s Rafa v srof syt wearwy 998 2

2014 ¥, 73 ¥ " | Agrieerd qear & sfaw e #, e gy S, grfv F
AT A5l & & H AT FRAT 4T AT TgA & AT & T2A0 92 6= F2 92, HISar
AT o T THIX A1 ST Fd g aread §, AT 25 &9 F Tai9q Fdl g 6 2014-
15 H =] ST & Fa-fAeared # gfg g o #erfAces #F feoafmt 201415 F T Q | &

FH Aoareaaw st off & zAfry @ wmwer |, Situastt. ¥ osifow Fed f
feoafOrT sfiw HisET ATAer § Arf=rawrdisn & a7 qoid: T @ | grars 2014-15 § F-
eaTed § o & 9997, TA.UH.E. oAl § FHT o 1T, 2015-16 § F AeareT |
TRieaE FHHT g o

T SRUTHF el qel | IS, T WIS[ET AHAT FT TAH SUART o7 foAT Y o1a=T erar
T TETATI T T FU AT I A T2 T 00 T STRIe 9% q2rEr fvam @ g
AT TS ¥ g9 & @ a1 92 =1 F7 qha 1 g, e 73] I3 it Arsifeadn §
Ageaqur fagfa wefda greft | =0 e, aF [ g 1 39 Rafa § off o=t ww, e, ==
AT FT FAwqTe F2ar g, ST ot &9 § ©I7i9d 981 81 9T @t §, d8f 97 o, e, qeer
SIET HYEAT FT gHAT g | SIS T T § YT F gHaAL 8, T of ag fqaret ol qrg %
for fRordiareor it srawa T § 2 | AT & T2 Tg Tl TRI9d FId @ o6 IS, His[aT aara
FT ToeqH ITANT T AT & oot efmarett # g3 F7 @1 o7 | T8 o2 g & = i
SaTer F T, 54T § FHT S F Tl AT H Hgea ol FHT g2 § | T0 T &, 7g T g &
. aret # B, s i a7 3t B w22 ofr | 3 G, taow E et
H Agca o FHT % qrorEaEd, fow qedt § HHT o & Fr g off |

. are. 3 are fafvad awar & forw Jee] STHTEdT, Ha9 gg9 Aol F q9hd g ;A SR
= OTH ATATET AT gl (eIl | STTEFRATet g1 AT T 0l aedFwdl dgi § | THh
ATaT, AT 39 FFofa &, Tl 9¥ I2UNRT Tgod of ATTAHdT dTdT & FHILIT g 33T 7T &, 7
Rafy & =R I F IATeT AT AW H ghg AT AT SET FM Al AT § S
TRUTTHEET ITHATFATSN Hl IoAd? Tod T g |

TET. AT &l AN | A1 gz : T ST, T SANT ol ATH{ead 9%, ST oFAqT 6 TF AT

TeaTd I FX Al 2 | T Toeod g 1o AT H ATl § FHI S o Tl of THIT & &
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FHT S | A T TS FEAT § T3 ol S=RT T Arerfeaar § ft, saver ¥ an # gy
F ARG g2 ¢ |

OO, LA UAUHE. IoF T ATALT A8t AT § AT H, ST AT KT oA UAUH T F GoT §
SITRT g | T2 T 7 § o =il ST & foeft gear & off =9 orfafer & of & ferae o 2
A T TN & oA H ot srofqot =7 F fiwrae are g1

TAd.  Fod A % qoF § FHT o 0¥ AF ¥ o2 F gex § FHY a8t s fh gew vd F=w A
gF § o qiade &1 forferd ywror oft 8 1 78 3@ S 9ear g o e SR 9 ot ® v g
o7 F#0 0 €, S & w7 71 F qom i 0 F oft 9 qw e e R

JAT.  Fqq & 150 Taerd T FaT &A1 797 Sath Ao 7 5 wiqera a& & agr | Fefatead
T | T et a9 @ Ud S ST T ATH FT = fS@rdr g | Tg 3@7 7 9%6d7 ¢
Y IR & ATH § FRae A7 92 g0 909 & @9 & a2 F Tal JIST 7 99647 2|

[EER) EE IR 2011-12 | 2012-13 | 2013-14 2014-15 | 2015-16

EI G e % o & 100 101 122 139 127

e AN

EE]

/(@) T | =, foy & 100 11 -4 154 -37

st afvade

EI G e ) % foe & 100 1631 1325 -944 100

THET g Aad

T

FATH/(FTT) =TT & o & 100 17 -178 215 100

TTE. AT ITANT AHST ST 70% 3@ T@T § ST A=A &f qAeTHaT g | THT T AT
T forfera ST Iuerser & | SN SRRT 7 37 i qY &A1 Sy w1 gy, ST off =9
AT H GTTAFTLT T STERTT T AT A

U, IO/ AF-TO IS HT FAT0 {37 fF ¥ 3 avd ook FT 9gT o F T 24T 8 3AS v
SToarT | o seqetReon w1 g /gy forar war g 1 St uger it | T g
o, STHFAT SATETAT TATF AT IARM | ATHA g, 31T T Fqeor Faer @< § a9 Jmar g |

TAA. Y WiaeTet- Fe IRT Tl 3cTaq & 30% | SITET 907 &7 yfaf+feea wwar g oa:
ITT=ERTERAT 9¥ A TIAETET T AeATIT FIAT AE@LTF g | AL AN I AT il T2 g
AT STaeTdt Ud U UF § §oF § Frae $if aig | A7 407 § TRae & F0 g | 9T
H, T ScUTES! § TTHRE Tafd F W Jrare Tiaeqet aadt ot war g | 6 off =3
IATEHT & = AIE FT TIAETdl F qras@ g IAN F o1 H 32 § o9 f ferae
qMEEN

T, FY 2015-16 H MATT 26% @ & I=oAqW {ashl ARl o ATT-ATT = SERT FT IeqTEA

32% TF dE AT | Fqq: AT FET B qed go o Aefetaa = & f g oA
AT, 3CATEA A = S&ART 7 At ua ot femmar 3w g 1 77 3@ 1 996t ¢ % 73
T § fasft 7 a2, STUTE F IHTEA U T F Fgl FH 2
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IEEERUI

2011-12 |2012-13 | 2013-14 | 2014-15 | 2015-16
AT THET 2,42,533 |3,08,279 |3,48,886 |3,43,428 |4,21,964
TeTaA- T T | 9 97 282 | 10,63,882 | 11,53,951 | 15,01,542 | 15,99,740
EASSEEIRCE] 518,295 | 591,784 |5,04,675 |5,01,513 |7,00,486
[ERIERSED 1,48,485 |1,34,555 | 296,301 |5,95931 |6,64,197
FEF. T IATE AI2d Felad 8 Ud AALRIEIE Ted- ael FTL0T w1 Fael: I ATHA TAATT

TS H fAerer 70 ARt A7 T2 L FEATR | A2 9% U AT 2 8, e we se A
THATT TEATAT 2 |
T gU SAATAT F FI FFH gU ATH HIS GAN 721 § | 9 g AATT F FHo7 faefy § wfy =7

T THTO A5l § | Aeaforfaa gae off 7 € %1 sr3ma va =ieg S=nr it 919 32 fREmar g | 78
T AT B & ToF = S2RT Y AT 3¢ IAAE Jafd § AI7d F T2 6 H107 2ol &9 9

A= o 2 1 S, ArEETRar ° o TEqa T § T (@) ST i /e s e a9
T /AT T AT OIT & AT AT AR | () AT T G T TAAT SANT & ATH T il
ST =R | A ferfer @t Ot g = T ST goF ud qee] SR A 979 37 Hl faErar 2 |

g @Y ST FHaT g FF =] ST T T 2% 3aTa GoF o N &7 99 T 7 | o7 we
I T ATH T H FHHT T FHTLO7 AT [T 51 ¢ |

IEEERUI

TATTH 2011-12 | 2012-13 | 2013-14 | 2014-15 | 2015-16

THE 2,42,533 |3,08,279 | 3,48,886 | 3,43,428 | 4,21,964

EASS

ar/(aTE) -

100 11 -4 154 -37

w, T4

Hremeus

T =, THa 120490 123000 128420 138640 123930

HHH.

AT | AT Tt weeT w7 e T8 € afow gaswt w10 U uH.E geg § fieee o o,
AT LT T EATOOT F2AT & | AT AT AT Ul UH S F F(9q Goai 9% Agmd 7 F:7
TE BT Al A SR (9 el 1 U UH £ § e & forg aver 7 819 | o afs a7 o
qod, U UH £ % w07 R0 & a1, 987 28 dfad FEt & Sr=dr ¢ | oand goF § w6t
FE TH AAIT FEl 6 [T ITEHEE Tl ¢ | AT o § FHI HT HT AT Terd & F
Foofor 35 o ST 3 1 7 T v £ A & R £, ST A% 2 Am 3 o R E
AN, STt a =] SN T qATA g, AT UA TR £ § Rerae foergper g1 sroreanfarg o |

B AT 6 ATSIIL AT H FHT 6 Fag H ATTRTHHRAT 6 T 1 Scq1E @ | q@ia<l ud
e ot T F T AT T wee Rt ST aar 8 39 fAEe ¥ w6 qseaar 981 § | g9
Tgd, ICATET @9 § FHI/AETALN AT ATSATT 9T T HIE HA Agl g | T IATGHT FT ATATL
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T ITUTEA T H TRAAA & 97 gadl del ¢ | 90, Tg TG HHAT U HLEAT HIHAT &
TE TEMT A4 § T AATAl T ITAHTT TIA-3TT H ATAT FHST T qIE & forT qTEiiaT
Td TATCT HIIEE gl & | 3T 8, %9 T a1 qriedl o a9 & a1 Fgl g % 911 & 7 T
ATATT A0 & | TR % A7, Ty mieAr 7 7g fF qrar A g B uve S9r ¥ yedw § avr
AT F HTEOT AT e o & | S1fRT € F At uvh e F e F g w8 |

FHIH TS oF [Rrae U 9Rd & 399 3901 @9 & FEaterd TromH Ts7ed il g
T TG B A TIEET | AAT FEN FT SHEAT & | T qel AT 6 Trde g S oie] 33
#T g2 A & o e g | I8 T &l 97 | 391 @9 9gd SATaT &, [9aga of Frew
g | T g oAty % ager, T & S| 3= AT F IAT @H ok 97 off, Tg AGT T I
AT FHT TET 9T, ST 9 g 327 W@T & | AeAterfed Zaa # =¥ SN g7 9 6l T2
IAT GH TF ITNT ATH T AT (@1 AT 8 |

IEERUI

TATH 2011-12 | 2012-13 | 2013-14 | 2014-15 | 2015-16

EEIRCE]

100 123 131 169 143

& uady

AT (RT()- =]

100 11 -4 154

&[T -37

T | FHT AL GO H FEIaadt i A TATT FdT ¢ | Tih § a1 s4r & ager aarar
a7 & Tt 7 T F =7 IoF F FR0 UF ATTETRAie & Gaiad SCITad & 4T H TEd gu
T SARM & 0 F2{F T ek T@AT 999 Tal g | 9 § &S 7l 92, T©i® & g
T o o =g 3= fAta # & forg arer € 1

A F AT AT % FT AT SCATEHT IY AR T, STST ST AR F1T
T TS @ud § s AT | Tgica<t #7 Tdag F 37 2 : Tg ATTSHTRa e BT UHaH Tl
& g | fFrea w¥ uT sregfAam geat § frae 7 aa § AT #7920 8 | 9 awg 4,
T IR T FTHN FF God1 9% AZed 0! AT 2 T2 | T IR 399 | Fgd gu ararat
F F1eor T F F forw amer ar

= I T A AT 85% fRed ww afewe & | frk 15% & #rE o wrfy 42 &

qFHAT : 15% AT et UHT fRufa & ATt 981 Fgl ST 9hal gt a4 S 9 g
Fuf AT ATETstt v stfareRTe it ara 7T 2 |

. AITAT F AT, ATFETSE TF FIIA F Taeel FT ATAAT g, ST 346 A0 (91 § AT feafaa g

;IO OTHAT § H9ad: SAITad 9¢ T9TF STAT BT | ATFRThatst g /141 797 § FF
ST | Fgica<t gs |, oee 78 eIfuq gar g & s S & 9 S9N 92 &5
THRTITHT TATT qol TST & | AT ATCRTRat g Jra7 1 foreft = arsie § 981 < 9T 38 9,
AT TERT FTLOT 39T H SAATAT T TRTeaq<l &1 7 |

S

T AT 3 TUT O ST HoA I, FH Lk 0 6l AT TF o SATAT TAT AT, T =L IANT

AT T 33T LT AT : oA HT TF Fideh 0T 0l [EATq T HHT Al of SITAT TAT AT | TTTEEHRTT
g a0y fhar Sar g & o qAaqreHe e 9Y AT 3TIE U A SN § 3R
Tt AT TAAT FLA g LA & |
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T4, Afd 9 g2 it e  w faead g9 vd 3= Oty w9 F anw gg € a8 Aot
T | <@ AT qHaT g o aelt Arode frrae fREr @ € | e 9 | 3] SN & a9 a7 o
rae T foeas U =379 32 & 0 T6l & | 98 U U © § 990 (e Ud 396
FOT g5 AT g | Frae Sms e § A e g2 F FRwgs 2 |

[EERSI pEl) 2011-12 | 2012-13 | 2013-14 | 2014-15 | 2015-16
ATH/(FT) T samad | 100 13 -4 149 -50
AT/ AT FE | sy | 100 73 35 162 23
mw/(v—gﬁ) =TS T % arg | 100 75 40 163 29
TegTE & I

TEgs. NE e ua a9t 3 fore s gzar € o oF T Srerr ARt SET a7 qaered
THATE STANT | ATHERT UF forfd SHTon a7 eam o 1347 ue fEeam o i g & |@weqor
I FT 10% T AT AL AT THG TAEFAT 92 8% 0.53% & T2, ST 988 o ATt
g | &, ATRIgd &l T0E STHATFAT & TR (9d & € H Tgl <@ ST Tl g |

STSTSTST.  TEATIT [eah 0 ATIITU [ATHeT ST &3 9¥ THIT T97d ST UF T SN & (o0
FET ATH AT | T 1 [ % TAEe g | TATS e RICRITH a9TH HEIHaer® (FHTe), 2000
(118) £.Ua.Z1.326(T=we) : 6 T | Fls e Tal gl &l O T AN & qaTd g, T
SN Hged ol oot gri=ai So1 w1 ¢, UF a2 o9 3279 T a1 J97 & T20 35a7 |
AT 7 T8 10% TETITT e T [Rrprer il off | SRt % JAararat 9% T ok
F TRTLCHS THATT T a7 &, ATHHTRAT STE-AT T T 8, 3 TH T HT IS LW 71 2 |
10% TEATITH g[oh T TATT STHFATAT T FF 0.053% 2T | 9ger 2F 2w $F 7 faeqa
AT HI AT | TET 4T 2, T [3eamq TRT 997 @1 8 |

AAAA. TH L& H AT IO IcATET F 9T SAroer, Forasr Femst =T aaie g, ud w1HT &
TASRT qET 2T SATUS . IE T (9 UF Foadr g | HHT-90d § Fgicadl & aras@ o
AT 3o & #E fA9 SEieadt A5l g2 8 | ® v@e ardr qrtedi F off 39 AqH &
FTTO 2 foIT g THTT T8 T2l %0 2

ST, Flee e FAe A1 & TH.UH. & 400 HOW & sifqw =i, Soe 7g grteaq grar g &
T TN BT AT AT & q21 SIST ST TFaAT: 6 A F J=F [Aqgel gF e &, o
FAATT ATHA 6 (70 ITHE T8l 2l

Tede. LT F ATLIO SATed & EATE R, TAT GIE FHeFe FHTAT TAT ITa¥ Fad f&aeea &
TIAT ISTHT AT (27 T § Tl 37 Tol § Hede? JAN ITH T IJANRT g1 9T Fae & AT |
T ITARTAT STSALH IART AT TAAAIH ARG § A0 IRAAAT AT 979 39 F 3d 2
o et watug %, 7T STeAwEm ITuTal & omard § SEral grt g ad 7] SN At
BT T ATTIERT I FT T g TAT a0 ST #3T F96d g $ad Saiou {5 SIS IeaTat
% AT 9E T 8| THHT A A Al o TAHTH S SSNRT &l THIT T Tgel &F STUsAT|

555, “gHET THTIE a9 A SfeAT Wle e fAREar #sd (2002 (145) T U & 241
(TH.HY)” 7g TR Far g T Siaereft geaaw T &1 sraa o= B 7 o @i 1 1
g, a1 ft = =R 7 At i o ara it 9o a1 ATEraor Al har ST F6ar 2000(118)
L0 310 (va.HY): 3w fofr v faeger w&mr & fBufa sgfa B @ 20 9 1=
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SERRE

aeree.

i w2 faar su f& feEmdi= Soe 9a § U a@r g2 wven | ud U a|t ™
ATt T STTaT g e S SRR R S SRR F 9T g1 SSTHT 92 9 §, v
LRI &1 AT T YT e AT AR

TAHTET ITET H, &= T@q arel qeAt F Huer gq i aqrar ST, €@ 7% @ e
T | AT AT 9T ARl o HEHeerd (TEATA) F HEemdaT gented uaH Er
ITASH FATE g1 AN, HRTARAF (TATITT) F Togah Teql T Herrterg uaarar € gi=rfera «ff
ERIES

fAer gq AT & THAHET ITET § 7g 2 76l ardl & o =9 ST T Y& q1ad oAt &7
FAT AT FIT. ML Hl &7 T TEFHT g T FIAT ¢ (6 A IAN GRT J&=qriad
AT % At | IUTeT & @9 H RHT ATy

AT o FACAT T I H AraA® a7 f24r & T 39 qor a2y fRar § s w® &, vd g
a<h et T & TAUHS a7 amedad 2015-16 F Sfigd F ff w9 U o7 TS {1 FIAar
FACAT F T (0T H FgT ¢ oF T Foprerewss a979 g vd q9rtad aroe Rufa 9w Gt
oft Ayt ®, afe aome Fufa aferes § s wa et a8  § a8 Sy g, ar e
[ T ATIT A % o qafd=me wee i orf<pat AgTf==ers & 919 graf gl

Tg TEQIAHT T THESIE &1 93] SN T qE AT ST AT, TF TEAILF Tl T gl
T EA Bl W AMA-ga9 Fiew 6 UEw Ul e et yaad ar [Hara /e,
T, ATEeE, Tl 9 AT A9 AT F gaAT &I, B 14/23/2015-Ls0, i
15 A, 2016, ATTHTHAT F THESIE T A SN & & H Al AT Td A Tl T
I T AT o0 T eraad i I ST Arfe v, &6 &7 8§ 39 714 &1 9=l | 78
T ST T o ST T A fosht & w97 % S UHESIE Ay S SRR F =9 74T g

Y UM TAUHE 7T I¥ AT & (AT FaT €, T T8 S THH Hl ATl g 53]
AN o UF AT AT T § g TAUHE § 2 qodi 92 gf ST =T gl

AATIAT TH AT HEdqT SATT q5l gl 9 AN & ToF AATAd IATEl % A&7 2 Tg
T L TT g7 (30 0 a6t F fAeg 81 UF 99 97 w2 9&l T -G 98 Fer g %
ST TATHE T T IR Tt a9 72T § UF 977 Tt F ae-am Fr § 6w 2
T AMATAT ST F AqeT gl a2 a8 g % T go0 # Javasq frae g, e
T AT IeaTe & god § off 7Y fMwraa ans)

T I T 2l TATHT AATT &% & qrg-a17 [Faet 1d e[ g9 % 99 7%
Ffafh STaerd warsd FT THE S3THT TATH AT (13%) FT ATH 35T T 8 ATT=erawdist
FTT &7aT Y T afy adHT et T e § e 2 famrs )

FHAT ITART F AL H SATAEHI G TLHE H1 TAd AT &F T2 &1 FHAT H T FA 6 o0
FIATHE IcqTe Tt FT FAT TAT U AT war i 9@ w R = S g
ARt | FHT 9T T T - AR T TETiSerE gIr /0 wE qeft T g Iuersy
T &F g1 TRt off o 7 o 98T T g1 W =AT F IHTT 3T 2
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q999.

HHHH.

T F FAeae F S SENT T 19 ST TET &: ZTaT il TS fashT ATH/T F AT 9T T
Tt &1 R w0 % e #7 eare weer €t wEr o v

AT A Ui Rrfeerat % qoa (7o uw € + it arae afrdt £ qormn #) T8 @
g o ue v £ + HfFEd + Jomges + Aiftees @= arie g #re SR ST /i
[ Ta AlTSTeedh @9 &l 41T § T &7 (9 ITIE & GoF [Fad q51 Fal gl areaq H,
STATHT I | off T AT-90eF v ASiRed @= #7419 § T gt gog-faeieor B sar
2l

AATT T 6 5% & 7.5% T qhax F T H aOET IE0 6 TOHEasT 93 gt |
%. 3500 T THET T TR T HIHT-9[F SLET T 5% F 7.5% T TETAT TAT AT T IHAT
gaTea ®. 000 wfa v 91 Fafh, THT TR T ALHRE T FAS G STHL TEAT, T SETHT
AT SENT F IATET @9 9T T2T| 37 I8l ST Kl HIHT-90F 5% & 7.5% T a1 f2u
ST & TS ST qReaT T2t fHeft off|

2011-12 FT G HATT T F T H TIRT FIAT SIS § FANH Uk THT UA UH £ I+ T
FATAT 9T A7 ; Afx FFft o7 srater &7 off g1 srafer ae foram smo, av off a8y afoms g
2T

JUH TIAT FATH ATLATT F9F % JoF gTH FT BIAT ISTAT| THF A1 & S47 T4 (ST IcaTae
GF HT 45% grar g) & e wtq & o wraar Ser: arEeEEatel § A9AT T8eq S9qE
FTT T ATl o ST 9% 9% Yo T 2

T I AT FEITTOT 09T T T FT HIS AT q5l gl 2012-16 F 9 7 F7rf 3=
IR A9dT 10% a8 T2, afew 7 fFermesra e ff #2 w7 & 3mad 60% I ag 77
oz st 8% 35% T adt ua AT 345% T a% TAT| ATT=RTHRAT Jee] 6l Qa1 § (Aara
| w5l T8 g 35T ¥g ©, ST T ST Fam g T AT=awrhal ag gu SAaTd & HIor g
33T 7 2

Rt qoa =R IR FT 9 T IR F oA F 6-9% T FH gl A HHT Lo ST Tl
FART IST Tg 5. ATCARTRAr HIHT-90F SIET HT FAGT A9 & o0 FIEAT dE T2 gFET Bl
gt F ITARRT ft TET & T Tg Bl TEl qF ATwTRaisn & FAT qo T w1 OTT E,
ITFEERTHRAT AT § gU SATATT % HI07 FH goF T2 (H27q e & o areg g1

. g A it e dEi e ffies; detw e s

.

9.

T ICATEHT o Teh ATHTATAT TH1< (3T 0

I @7 § Fga TadT gol €, SaeHl g1 YEqd AT AT et F7 TTer AT i+
e geT AR

TF THESE e & T4 SART 6 TR § T S (20am T T S0 &7 77 f&5fer 771 v
Ffaferg w1 21 Heriaeers, T & gHs Aokt v e Rt F agEre ageen
FIRT T sraesht gIeT Fata ST &7 e w2 w1 #i 72 Ferer Rt erarst
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AT o FHTLOT S SN & (o0 I ATa Fga ATerF Tl a@ AU Y 39 g &1a
UHT AT erarsi 7 ST ST TAHT T 98 Agl HAT AR

A fagroor & forw 2015-16 % 9¥ a9 & &ffd =T oA 7iq I8t fawret g & srefie
T AT T B STIATT gl ST fF T #, Agiar F SuehT ¥ i v g 2016 F
TR § THAAT F9e & (Aourad § Agca ol e gam g1 1a: 2011-12 &7 e a9 37
2015-16 ¥ faegper gIerAT Tafd & 7T dF AT FT | A IANT 6T Tat F TErF qedie
el faerfh

2015-16 #t T=ATAT &7 07 fowriat & oo B sm=r siw 30 frawew, 2016 aF #it
AT 9 fF= AT ST = ST it aeatee RAfa it uw faegpe oo g aedie s qa
LT

ATFERTRATAT GTET TEATIEd SIS U UH g TR STeT 9T AXET Al (a1 S|
FISIHTTE U UH % SHT AF-2A T AT A7 STl 34 ot o srefier e e fwat
T AT T ST T ITATE ol s (ohedl sl areqiah [ Jahid Fuam

Tt el o FEET S 3 a7 S 7§ wree 6 T E A7 MO Ear & a9 6
T sifrer & faET g i 7 8, & Taged T F¢ af 1)

e w71 Hae wrg =7 & qarar g & SEh Ay seamet f v forer St & s deEh
T IIRCATIT T ATEAahar oY HIHT % TIET F & [0 Jgd § dgsh 9T &l

T At F7 T e g oY Aty #7199 sfaee g1 9w U9 ud ffedat g d7 7
gfaeadT srzer 981 31 72 foga sqi~a g & a«i 3T i a=i7 I7uTe U T ° W
T § At AT AT T oty § afafew Afasr aweww afort 8 S & qaerehr o sie
Frdt % s {F foe-foer 81 39 argedt S f S g w6 [T a8 fr € 8, v
AT T T 2 A= ol 2l

drugeme F Ao fmefien yreae fftee (dumem), diugaw 7% Rar e

forfes (Howarus) s fugsme-arae tegAtem 2T yreae ffiee (Frower)
FT EE 90T § T2 qTaT (6T 77 g T Sveiq (o sty Uegiiaas & Scaras har

g1 7g zatar g T arfererrwatel grT ScTiad ScaTe J¥e] ST 1T IcaTiad |1 aw &7
gfafafaca gl AT g i ATi=eThdT dArT U BT F IcaTad Sff o Teaerd: e Aoft
g, ¥ 99 I & AT G0 & AfRacd & He 9 qgl A10 A\ 3, ATTHRars &
F T o "I SN & T H ITAT TGd &, 31 Aol § T AT 00 AT Aterah foeqa &7 §
St TR ST T strae TR 2

AATT § Fheg & A1 T T2F o =7 FAT g % a12 A, AT 60 AT 7 G077 AT 15%

FH g S Tg F0TAT ¢ T aroe B8 & 85% UX STH | =¥l SCATEhl & Fell gl T,
AT | gl FT AT TF Tl g ST TEATATT ToT F e i~ e o= & forw Izmaw
AT Bl

TR ATEN 6 39 Tl § His 91 qel g ¥ o eI [SreTarEy g1 ATr=ehrahara o S
H 3=k IV F Ty HATTET HTEOT FATT & AT TR 0T ToH F2AT I90T & 6 Tga Frer
T AATer H I HILT AATT | HS IS Aal AT gl TG T 1 FaqTT T Fwg FILO H
i Afeadt B FAIMRE a9 & B q97 watyr & fore /r =y afiad«, @owa: s«
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FUS TATHE FIT Taw it AT, FTEAT | SSIA 6 SAqad &I okt & q2fie T8 g
FTIW FAT T TR AT 9T THHT TATT T ZITI

T. ST T &, Fgiar 7 =g w@fwr B § arfewmerare S fafa § aga qur g g s 7
i aeqalt it St Fwd a1 T §1 TEATIT oF F ATSRIIOT ARt H A
AT ITH F27 | T 37 § HEE FAT A7 TATHT SN ST 5 T2er 21 St F17d 997 2T 8
ToRET ot TeATIT Qo & TROTHEA=Y SlI¥ SATe HIad GahTd 9 ared gl JTu|

z. I Terfera aufder o =fua aaaqm™ 78 & 27 q90id 8 & art=epredar 76 afa gori
H ST T 8 3T a1 9T 21 afd o ST i "eq e TR s it sraegewar § FitE
ITATEAT o ITH THESIE/2 Iied siw fEremer stfafieh awar g1 J¥e ST 7 #HeTiaae &
qHE TEHAT F WA e Tai (63T g FA11h F ITTIHT F A0 qHg ¢ AT qMaT F g g (h
TaorFe 6 SIF HTUHAT T AT HH07 72 7 2

. ArETar i Rafa s =7 Scarest & fAeares it S S|iEE € F 2015-16 F A uA
frawae, 2016 i TAmTEr aF #F ST FAifF 2011-12 vd 2015-16 F He AT A= gl

q. T AT % ST AT At T ITAT THRET qel g1 T SART 6 ITE AT 7T HT
TAT 85% FT FET AT g1 15% T AATT U THT arsl | T@T 7147 g S8 Ieamat &1
T [T JEATT FEY ST ger F Y ddy § q@w 81 Fgd ¥ awqy v wee] SN g
Jearia T TET AT ST AT T ST FIT SATIT A 6 STET &f T& Tl gl

o, ATf=reRTRaT AT ® wAq g, T afq va afq £ G9raET F q9 araEEt 9w g g
7g Fotar g T arfereamratstt grr i sRr sarer F Samer #Iedr ae # st
T 2 ¢ i T A fAferg wreor /gt & e T srand # ST Swrer A gr oter
& wrfeerreat qmETr #% v B ozAw wnw I9er Rl yer afa g2 81 Taw afafiew
ATERTRAT o T T TATEAT T AT FLd TGHT UH Tl FHICF Al [Q@TU & (o8 39! &
#T HATAAT BT AR Aeeag T SeT A Rl uge F & 9T a F uy aw f) o |
i efa g ua 7 g et it garaEr 2

. PR Tohr TTET T 9T A SERT 9 T 7T 8 T A9 RS awe € § siw
et % AT T TEATATT Q[ TR ¥ TS SAFeTFaT Aol gl

. STATT UF FHIAT AT F TET TS FISA (o gl g FH

i TS EEATCT AT AT § SHSTHIET AR fF TF ATH e TZT AT ST I907q7 ¢ 16 AT §
FHT gl gAY FO & gt AR

ji. & T ITAT AATT F G el § AT FE SE Fg HIA 0l AT 6 qz, 3¢ AT
T TS e 2

jii. Y oft st et &7 10T Fae e FwIr 8 ST 7 AT § R e 3ure & Al
g FA(Th 01 ATITT | UHT HIS Jfg Ael (<@ TT g

iv. STeMTE % T 85% ¥ ATAF FT AT AT € 37 9 FrAa ATIEST F A FE At
=T 51 2

V. T AT § HIE e ST NS A gE FAT G AT F AT FIS HISAA [o1F el
2l

Vi. FRTAT IR WL F FOT G Efew gE ud ffevem w1 qmer w7 w § =
FoRefT 9T T SATATT 9T ST Agi AT ST ATigul
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vii. ST 3 e R T 8 9 S a2 € T e sfeeear arett stafty & e g g
T T AT IHH T[T THT g AT AR A=A Hhiwd ST T TET 2

. FTFEEFTRATAl § TATITT o & ATGLI0 % o FE 7 #09q qoi 641 § 7@ 1 a9 &
o g aTferod #3 & Srqarg & ot T f7U S it S 2

. TETITT e & ST T TATHT SN I Tgd THTF TSIT a7 S T STath qaviae [EH
T AT TgATT T H 98 TS ¢ AT ATEHIST Tg of 2.5% T a8 FFT gl ATTwrharsn ol
FTET AT I AT el gl

F.  HHETASE TA H UAEET G007 AT & (et ool steae &1 sqafa Jgl aar feeafort
T % forw SYems F ool g1 Uy FAT AT

7. ATAEA Hewad qgl ¢ AT AT FAAT AT FHTH FT &l 0]
Tt S SeaTal &t SATIH 357 AR g 37 ST 7o U = & &hi 9 | 97-97 75! 7@ S0
TFHd, % IAATT THIT % AT TAHTT T1F qgl 0l Fehe T ST THT Fh{eT fasha THRoms s&=qa
FC ST o 9d & w=rwet & fAte ava sttt & Fwg g

AT (TAT) it ST ud Aehe

A WA % ATl FT Ud F¥e] AT, TIIR/AATAHT, Favasnt T Fatas 29m gy wre« o

T I F, AT A& har g1 39+ g R v forfeaa Meeet s yosl o U =9 F
o= T o 21 Rafsrs 7eat g fow u Mt ofw 9 3% Rl 8§ S el 0 A et |6
[ERCARIRICS

Hrar-are 2w srfarfear, 1975 it &meT 8 @ saTdt U¥ TEATITT 9o ok ATALIOT | FfAT g1 TEehr
ST (1) &7 FLHE FIET T a8 T2 LTI 7 1 AGLI0 6 a1 H ¢ A(e a8 aeq AT | UHT
T AT | S VT FRAfT F Siania ST v S TEr & o SHE HILOT A SN Wl GHIT At gl
e A At i F9raET 2N

HT-9[e (TATITT Lo T Tg=T Ua fFeriwor) ffzwmeety, 1997 S= it §=rferd Fed & qirhi ua
g s aw A 8

ST 3% et & e § it 72 2 o7 sifaw Meed == stfeng=e 3 wreaw & srfeetea B e &)
T ST (ST

HHAT-9[ < ATET, 1975 = 2T &l FHTE TRATNT F:am &
‘(@) I SR AT IATEH-

(i) T o T TECEA T TTAT TeAeT TTAeTeli aeqalt T THT 3T, 37T

(il) ST AT § THIT aEqe A7 AT Yoael Tiaeqad aeqs #1 9T Icarad AT §
ITh A F T ICATEA T UF F=T fgedr ar;”
TS Togd Tl 4 d% (@47 2 & §. Fgiar w1 uEssie §9 g Rt F forg g e S e A

TRCATOT | AT TEl 6T ST Fear) TAT, TS Fed § (%6 6. JGdT & THESE S99 Hl Hetrrad
FILU | BT SR HIAT SATHT AT
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TATITT T § THNT 34T 77 91e “Teutas — A°d # ¢ 37 Uaseigd § ©I1iud uasee
e faege wea | IITEF 2

G SR T IFAT ¥ TR % forg eiRes Jrads 3amed €, 7 5 UH Scrad #7 I9AT
2l

TS AtARER F e, s | arerd v Aoy snfHe 9 #, 9 F 918 F UE ©H
q TF I AT STATL G [, THF AT a1 TTAT [T 7 HIEAH & TEqAl 1 AT
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wEse # T gfve g i 7 fooft mmaratRat # wieg o i a8 der-ges
gTterr | THESE e g AdT 'dEard & A e S # A e A g
THESEH I¥ fRaTel, WISl SA9aT AT FF aR] aid gl f&ras & & o
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T ST arfeERTRAT & T 3 e, SNy AT UHEsE # ST e FEe SN
AT ST &

f9¥ee Tl UFATEd & SISl AR & AT, 100% S AT HT 5] ST JET 747 2

AT TEesred g fohu w At &7 sre 39 grer ‘91 § Seq’ |7 Sar 2

THESE IS T T IEANT WA T ITh! 20 0w wu i et o g 98 a=Aw
iR

7. T gae |, AT AT g &

(i)

(ii)

(iif)

(iv)

23 5[, 2005 F1 srfefaatad oy st a= sttt 2005 Fza1 2 & 72:-
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‘e ¢ A (S1E) 7 st @ A (GRERTe ard ud FiAed ao% afed) ¥ @
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(v)

(vi)
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(2) HTHT-g1e AT, 1962 FT &M=T 7 % STl Uah &AL rie &= il 39 qE § 99 g
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FI|

e sfers er=r fawTaeft, 2006 Fard 2 &

“ el S & — (1) UF q(AE SAFAHE T T2 AT ATAT AT 6T AT AFAT AT 2 gU BT AT
fAmtor Wik & <" I O T AT AT HAAT ITRT Tigd FEge ST qATSA HT
oo = w ufar § amr 30 & ST HHT-9ow Sfedt T &Y, [ertEd adi &
Fefie, T TRl 2

() 39-FF=w (1) F savia 7 2w ufan #, v afve g @i aw=gei #1 G smra

ATSHT F qETHAE 9% A, ST fF B s A F araamEt ® qdiw g § que
FEGRA o SATATT 9T AT grav 2l

THETe AT F ST Tt U T qefie g et & 7 e T g G

()
(ii)

ATATAT T FETAT 3T ST UF £ 9 AAel il e1iud Fhu ST 7 9o 3297 ¢ |

TH T STET T &1 93] o1 &0 (S & U) it TIAran & gaT &A1 147 § T I8l 8 gerd S 0%

1 #rr e 2R srfafRaw, 1975 F erdfie ddefem, gfasr qur e st afza

T g SLfeat {1 AR g

TNE T H TH T S AT GEGAT 0T AT AT ST AT 7T ST 8

UH $ S 6l g7 53 F (9 TH £ SIS Fl I H HA-[eF &7 & qTgL HILh &= AT ST 5
TAT HAT-[eF ATATAH 1962 it a7 7 % AT =/ 4T it AHAT & TF qIE, TAATS  heeAT
=T, T w9 TAT AT Feed A A {1 14T Bl

Freft T € S five ZTeT PR TR Ay wv 2R A i B e am e ST A

AT § qHTT U AATd o0 ST 92 AN &, T T 60 ST 92 ¥ 3T S Tt gl
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9. S #t = ==AT AT M F, T M FT UF T S W FT AL SN KT ZEAT AT A KT T SR TG
ERISIE:EIT

.

=T TS T Tg T it verrarr e 7 ¢ qrea § Souve® ¢ orex T WANT AT AT E FUAT UH € St §
T UH £ ST gNE A F E STITEE § TR Al AT ST "edar § ik U 2 Se
AT, 2005 F g7 53 F AT TFH TH £ I I FT AT § HHAT-F &7 & qTad F &
HTAT STAT g TAT THH ScATad THT ITITET hl UHT HIAT SITAT & S8 0l 913d & &5 § 978 IedTad
gUE

2T 3T F T A7 g T O ST T 9Irear a°T I H EIq ATIEE SCATEA @ | 1 UH IcqTae
T ITINT | Y = &, 90 U8 § S A & HAT-40oF & F qrgT U & HAT SA1dT 8 6
T ITATEH AT T SN Al HIAT ST T g | Fawaw, Tt «fF gfae it =ieg somee /
AR F &7 § 90T A7 &g FFr S0 3o0F a1g € 39 98 = 99 9 F SEeT F 396
IeqTad 9% A= o ST AT 2

g T a7 747 § & ve € St aAfefaas & ofefid, srana #7 o Rt e sfares s o T
e 7241 SAATT FIT TG F aTe? et &9 & I, T9F T4 a1y 4 et o= 71w &
FEQU HIEATAT STAAT HATG TTH FAT & a7 fFaia &7 o1 Bt f@erw sufes s & 9@, a9q%
AT AT ST T o HTeAH ¥ AIRA & g aeqU of SITAT SrTaT Hary I&T AT ST &l
o et ve € ST gfie gT S & U awqd a9 S i 98t g afg, aredd ®§ 78 a0
fosft 81 A9 77 A & uw £ S atafaw ff arr 2(3) F aqEme wve N 8 ¥ G g
FAAT SAATL I TECSN T AT AT AT SAIAT HaT0 yad  fowar ST i i afvamr &
Aarar g1 A1 gr, e snfiw S & Rt off aeq # ger Y e S o °H o 91U 9™ 9w
T [ Aied HAT-4[7h SIel A1 g

H T S H T e gy #F T okt w7 arar atedi # Srerar HiHT-9eF TRl G a
et 7T ST & FaTeT 7 S &1 a; UF £ SISl 9 G AT+, BISTarel S2ar AT FAT o0
EWSEISIEIERCIREIREREIELRIE R E G R S R IR R IR IE A I G A R E
FTT Yo e 697 gl &1 UH £ S ® 3Rt gfFe i ae S=nT /e S S 9T F Ay § ue
£ ST Afafae Jor =9t F 9o 9ied T FA & GEEe @iEE et F = 6 ar
IEERRERIE I

T A o7FaT UH T 9 # T e A A SRR 9 S F fw § o = arfeerfat
ol 0 =T s AT o R # o U § qur 7g TS = U AN Agl g 2l

a7 AT fearar 7 dgifes e Aaigred & S St AFITed Jre § 7 3N 100%
AL AT AT E | FII0F TH T S TAT S A F T ST fAfera Sragm=i & onfea gid 8, THfe,
FAATT AT H T AT Aal grarl

g T foom T 3 vl ve € S & At o 3o g “NTed § S aeqd | Sirar
& | X T & o= 29T GIT SO " AT 6 AJHIE UH £ S[€ & (AFident & a1 3T S 721
FEEIT Tgt TR 981 )

2 ars T % foar &6 vH € S gfe & iy ™ @{fEs oy vH g # A SET AT S 0T
Fel THTE 7 ST | TH Tael § 7] IANT % &9 | UH £ 3 o qrerar &7 et weam H==i 5
TEI T a9T U $ S AfaWaw & oTefq a= =t F g a2 & S 7 &F 5%
e e T Y e 3 e 9w
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10. &9 7g ¥ AT g & i 27.9.2012 w1.4. - 22011/14/2011 %WWWTWE’T?@T
AT | TAT3ehel ST % ATATdT & qag & off , =0 fawg o= % o7 g 1w € S g v €5
F ITAL | TR BT TRt g1 HgTHeers (Temara ) g fAsferfea b o=
“UH T ST § AA TEl s (A ATATAT F FHIU ST H FALTT FT 76T Aol FT Tl 394 TH T €
AT T AT H -5 ST | qTgL ATAT ST g TAT A T Al & ST Taeqel qgl gl gl
TagETe, =g At o srar 2 & frermarrgom & fug seog o & va € S gfve F g9y | Trer
YT FAATT A1 % 3297 & fa=me agt o smom)”

1. 3 & T € == % 32 Fror F 327 A € 0 79 daiar f ve € S gfie e R R e g
FTex T SITaT €1 9ETAE, AAETT S F 3297 F HHE AT F UH T S fAe & qae § e
STHAT TAT 377 M1 I =T At 6 @m

() w=" Farar fofbee - eriffas 7 9mET,
(i) FEH T TeH A FHOeT e au,

(iii) Fae EeTenr Teedie forfiee gy smae s o @ § o ¥ 4 e T Soare
FT 50% | ATeF ITATFad FLd § TAT TH THE T T&F ST gl A1 &F T2 qTieraht & 7g =% off

&
qrterT-1
CL BT TS T SATeT | HEY AT IeqTeq | ¥ e o7 e

(T &) (v 2T) (%)
2011-12 8, 77, 948 19, 18, 126 46
2012-13 9, 31, 324 20, 72, 915 45
2013-14 10, 52, 132 20, 89, 929 50
2014-15 13. 61, 447 25, 57, 548 53
2015-16 15. 60, 141 28, 15, 481 55

13. TEIATY, TE AT STaT & o6 6T oo <RF sfaf=aw, 1975 fF g 8 | (6)(w) & atefiw <7 ars ¥
TICATYT % 33T AT = SCATEH, e IAN & qTIT F SAN(EST 3ME) (HHE A0qr 6 UH § 5€
e % STATAT )FT TTatATeed Fd 8l

ar. e 3o (fr 3 )

14, =T 3TTE 97 Fgd oY S5 TTiedi § q2 3210 8 | TH &l T THTLE =9 THY 8-

i W Toge UTedl 7 a& &ar o ff T | T IAT Fgq ATTF g TAqT UH IF L | F a6 wohe
F ITal B ahe 7. 39 "ay § A7 7 g g 6 wits o g = ¥ ar | enfae At some
AFIA, AR ATAT HATSA F AT T AT 8 001 T2 A Tl ¢ 146 399 a7 Ica1g | T a8
T BT 1T Ieg, AT Elefe (T STusm|

ii. W Toge TTedl & q@ AT T yriews Fohg § o 7 #F &1 S| atesriod 6 =9 oFr 98 T fad
FETY g U AT R ST Ty Saare aur ew e ey gew sfafaa B s g
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15.

16.

17.

18.

19.

afeaTioa off g1 FAT §: TH TF FT FIS MY Toi g TeAF [Aewat § off 7 € #71 araw foaga
TIY AT TH AT T TEGT 36T 7 2T 2

“HHT oo e srferfaaw, 1975 % sreara 76 F €T 9oF < oY €§.7601 F sianta A==

ITATE FATe TGy (Terifaae 7 sty v vegsitaaw srera) (R zae ars diE #=r
TAT 8) o ST IeqTE T avtiha oot a7 §1”

Tg T AT 77 g T 2Rh aufiaer UegHiaas o i UegH=aq 4T AT it T80 T
T AT g 3T AT ST o [T THHI T AT Al dLG Agl AT AT Tl TH qF &l Tl Aal

TELAT ST Td Tl UH 9gd | I & (SR Ao HIAT [ q00T o Said agd d SCATal &l
gt % =9 F qrr-ar oy 51 | E

. T TogE UTAl HT T g [ T AN UeHHIHIH AAT FT ICATET dal Hedr siT 37 o
760120 ¥ AT 3T ATAT TeH AT srerta w1 Frgeft & =6ra § arfer agt B s =z s
THHI THIHIH AT FT | "atea 37 o9 760110 TF & HITHT TGT ST ATRUN: SAEEHl o
e o € % 3 Tl & a8 a7 39 |18 gtaendT aeqe F7 Soad F3d 8| 39 qag # #4
Y T2 F HIF I¥ qATIT F THT ITAsH FITS T GAAT I = il g 3 9747 g 5 e 37
o 760120 % SATd AT AT ITATET T IcaTad Ud fereht ot ¥ T3 3l

ITIFT 1 F@d g, &= % forw for o fFEmrie s (feE) e gow 2w satafaa,
1975 % STEATH 76 F HIHT e < oY 7.7601 F oref arfiapa "sTHiie UegHI=aw (TegHi=aq
AT AT oY TegHI=Aw srara)" (R =9 arg Tt #gr 3w 8) 81 78 HT goF R ofids
¥.7601 F Tgq ITUTET T T 357 Fa< FaT gl

Tg T AT =T g T A €9 & Icarted "HET" ST % T Arad IcaTe o Hae § SHE A
FAaT I Y giaerdT aeget 1 aRkfy § smar g e 78 & =9 @ o ot " S
e ST (TEATITT Lo il TgaT Ud (=) Haamaet, 1997 & Faw 2(3) % otoff §  #H7 4
S oY &. 7601 & SA@id o9 a7 AATAd "iie TeqHIMaR (THEHRIAH X JaiT &Y
TAHIT= STei)” & qHT 9% 2

AT F I

e 3care g # HwT-gew dw stafeEe, 1975 it TUH SAqEET F 76 AT % HHT-
qeF w g 7601 F AW smETa AT T g @O S arsg wAEd
(http://www.commerce.nic.in/eidb/icomq.asfyaTa T 22T &% F forw 17 2011-12 7 2015-16
(SFaY, 2016 TF) SMATT 2T 37T SASHT FIRT T6qa 6 7T 2011-12 & 2015-16 F =¥ 32T &
ALY T 0% T T2 ofT| S o] 32T THFATEH e oY Vs 1T AgrHaer (TEar) F FrarT
T IYTeY FT AT AT o ATITE I AT hFT 4T 2|

TS Togd AT o TH AT Hohd (6AT 74T g o =T T 98 g oY 78 & Srems gy e Maeq o
FATAT TS T HEATAT FHAT § H, IITAT 0l THESIS SHTS I SEATTIT AT il ATH a1 74T )
H 7T O STems F a9 sraE § 7 981 99 g % s uw gihe v vasee 3He g1 w9,
TR, TS gy s i ve fmfar affe uw a7 arée oo frar mam om

T 2T 2011-12 & 2016-17 (S, 2016 TF) & 1= 9%, I 9T 147 o1 & G & 35
THRTSAT AT gle Hed & Ioarad v difha saanr / ot i afafest Hidfu= 7601 F qga Ffeaat
% JcaTat, feareredt, ataw et st it afafeat & ary vFres Red (S3e-1) § F9ris 12 ) T2y,
Tg 3T AT Ffeaat, feed, aiaw Aeq o@ifs vHmes Red #§ 98« § g giate g Hea |
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20.

21.

Ioqried FoFar 10 21 i AT gle Ao o fElt (gie Aea & Iarta) ST = 7601 F d&d
a8, FeETei/eaeedy ¥ Jafad qgel ¥ qeATud e § AEeAra T gr T8 e Fwr agett
TeaTd e § foa oo a7 T a8 g7 =

AL S e # #. ggiar fofies &t vaEse IHe F T amud ST Tl gl T AArar ST
AraTae 2T | Hataa Arer €7 g B @ @ g s ¥ sifow Ao gt qerae e w
TR 81 At aree Fearas R ofY (ot senen) arastied wred § v < T 2

anT, arforsT #=med (http://www.commerce.nic.in/eidb/icomq.asp), fata smara o1 §% &
forT 77 2011-12 & 2015-16 F ATATT STET T TART ST HT TATE 6 =G0 % forw BFar 5 @1 21
2016-17 &t srafer (1% & 57, 16) F forw oy w=rerr it demmse & mT @ 3w =9 st #1
TATHOT STeT T4 1= At fFauor & forg s 33T S @7 31 o S g1 a1 & anrd
T TRt g fafdEd JwTora AT STeT SUesy AT AT ¥ ST TEel Sfid HElHeer®
(TEATITT) F TATZHTL (FARTT) FTT T TE

3. S sraty (deers):

22.

23.

g F@T AT & T T a1 H7 gew S safafaw, 1975 s 7 &1 6T 9w SR (T e i
T ud fAgter) Fammeaeht, 1997 fafors v & afvarfog 's= ff stafa’ a7 wefram = % oo
e o St arelt =gAaw smater & afafua wwar g1 = safy gae F o s 1w
TSNS FT | FIE qmT A7 [ sraeme av fem [ 980 g1 a9, = & Aty & 42 97
Jua-ATET qTET e Frfar (937 7.196,7.199 ¥ 7.201)

F T § 9 [Aewut # faear & o= B @ g 99 T = w9 ° [t TG ar & s i

Fafer 1 TS 3T TaF "AFSTIA" FT TT FLAT AATAF 297 F ST TTARTLT = e ow iz g1
‘g e o 8 B wo & Uy A s Wt € 6 wefvary st § ot oy srafer fraeh
FAT ZIHT AR, 37T T &f g o [Aearoor  IZeT T AT T sheT3 Hdl AT T AT Ul
qq: = T AT 3T THHT THSTIA 1= TRTRAT % AT I ST ATAT gl I THA
T HTHS | ATSIHT FIT AT T s7afer o= arer oi7 g Avg off, St ot § st
ST USHT — Fedd? HavTe 1T YIF S+ dafd & a9 g a979, gaq e g &
ST srafer 1 dare 9 A # F forw st grr w9 G T Aeeet § st
ey  areaa ® saty £ FarE W T A8l 747 § afed B g At 9% gEm
FTRT 37 AT AT T2 AAe F I TIRIAT 9T q51 g1 AU ATET T2 ST 6 HIHA
T ardndt 7 frd sifaw famgett ov o 921 frar & a1 St srafe (St seidmT 9
AT — FeadT THE F {6 0= | a7 A1) F 09 TG 7 <@T oM =69 Sraat &
HETIT STeT T A7 &< A1 LW 92 T QX qU1 6 (o0 [Feror BFam o7 i =0 97 A
o= o o7 & a7 iR 1998 T qoeT # sTa e 1999 # iz g2 off| g/y AT 2 &
T AT 3T T Al & AT STl SAarer 9 o el 7 agoaz 2.1 3 XIX 7
FETT FT Al AT g1 T8 Fewd Meferfea o=t a2 sratia 8; waw, St A srater i
TS F Heel H wre A7 Faw T € g, ared gr At d+te gqww griewn
ATl 9T AT Hiad FA T & T @, a8 gU AATAr i Asadr & qae # Fopd
et & forw sl g == iR srafar qartea <= 217 (92T, 7.196,7.199 3% 7201)

STIFT 1 3@ gU, TTATT ST & 3297 % [o10 TT TAT 37 I9Fq I90TAT TS FAATAN 6 &I Bl T
H T@d g 2011-12 & 2015-16 AT % STl &l {o™—T ST =T /4T =47 2]
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3. TEA GAAT ¥ TG

24,

25.

HHT e S (TATITT e it a9 A i), FE|maEst 1997 &1 FEH 7 &Y & 17
ST FAL FT Aq=eE 3.2 FIATT AT HI AT T@ % da4 7 21 779 F 98w 0% =g+
Tl & TG ATAT T2l ¢ 1% qg UHT GAAT T GATHT FL S[1h ATeqd § HOAT 6l TMAAT AT 8T A7
Sraer F1eor Uy 9TeT % sraery fBat F g9y § qaig S g1 9l gl St foseds® ST § Tl
B &Y e gamT Searg@® 9@ § Arfeawrhed o 7 631 gl

A T 8 T 9] SART 7 AT LN T2 F, AT Sqeed FaTs g A Teqd gaT / STeT &t
e 7 70T T g1 T REwTEet, 1997 F "7 uted sATIe Aited |/.uEsi/du/1/97
&A1 06.09.1997 3% €. £122011/75/2009 &% 21.12.2009 F ITATHI * JTHAT TATITT I
o oI =] ST A ST & ST HEhe0] ITAsH HLaTd gl 3TN, HYe S2ANRT 7 ATaad AT HLd
THT MOAIAT T ST T HRT o FHTT TEGT H2 ST Irod TATd gid g a4q7 ST A1 Irar yoqa
AT TRg TATHRTC FRAT T

. afdq smma:

26.

27.

28.

29.

=T e S starfeem, 1975 3 9T 8 @ g §ahTT &l TEATITT g At e s & ot
F A H g aur ag Mefefeg e a g :

“ (1) TR = FLHTE, THT FATF AT 9 Tal ATAAT & FA & a12 HqE &l STl g 6 A7 § Flg a5q
UHT afga wrEre § qur vt Rufaat #§ g g2 § e we IEnT #° AHiR Ahd agHr e
Tead F @A al, T4, qg, AT THe # ATTLAAT F FIT 3T aeq T AT e ATET9d F7

e fRaTaet #1 srfager g 5 et Sarm @@ S % o s § SEradt gger Araedsndr 2
T TATITT IUTT AT 77 ST % 32901 & g i e s for o s/ et soaree &1
AATT “ =7 9T | 9 AT 8, 92 gU AATAT A7 AT 0T T H - AAAT T ITET F G 7
ERISICIREE TR 1 ]

=T g[ee e (AT e T gETe ud f[Aeieer ) Remradt, 1997 w1 fRaw 2 ¢ afda /e ¢
1 e s & g Far g

“ () st § gy ATe AU w9 # g1 Srrar 2ol ST & qeg § 7g ¢ afgq wraw ¢ § "fafea
2l
ardl § gfg & w5 F g9y 7, sniedqr — Fefoaw (5 € ) F A # adieny [ F 9 7

T g AT B sraat & gf grferm, whuE | a9 qur Tadr g gy R i afy ag=
STAAT TATH ol HHATAAT T&T Y| ITENF 91 39 TFE g

“ 131, “ THT T ATATSA 7 H SAATAT T A@IRAT T T ST FT {0 FEae v srerar
FeeTehT reteor 7t &1 o7 orsat §, Rl oft o= % rw ow o s w6 s e i ar ot
TT g F ATHF AT Fiqed Ag FATAT STTAT TATH Tl gl T2, TR & Frgaran srar g 0 Faer et off
FIET ATATSA § AATAT & ATT Aol I LTI T w1 A0 70 S & forw ag sfarg g & ¢
Tt afda wramd gt wriRd S e 3= A i afy ag= sruret ag=e B S9rEET g o
TEATITT X FIT F A= 2.1 TAT ST U & &7 1944 F srqg=ag XIX : 1 (T ) gAIT 4947 g 36 41 %
FeT H sruferg g B smamdi § gfg Arneas a9 [ITeHE €9 F 9979 ®9 H g, URIUE, a9
AT ZAAT & S ¢ A Ay “ agETy stuaEr agET A HHreEr 9\ w9
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30.

31.

32.

33.

T UH — FEIE A — ¥ 99 7 “ UHT Fiaa Arane ¢ A 56 Th ATEAd AT 2

“8.31 [SfT W &1 & 1994 =T srg=ag XIX : 1 (T) TAT LA 9T F (“ UH U “) F7 qq=ag 2.1]
Fad AAAl § gl " U AT dal wdn| AU, A Faigq 3care & qErar 7 ¢ gia 7 A
HTATHS TAT IO T F daer 7 faferg sroeard & 12 €1 St v & & 1944 F srq=ayz XIX: 1 (1)
TAT UH T F A=a= 2.1 M1 & a8 707 & I Fafera azea % & & IS Sca1e 7 rard vt afedq
ATATSA [ A0y =T SroaT a3 ScaTS & Hael | | § gHT AU (Sra# T & T8 T9aT g
T FATIAT BT, ATATT H FaeT Feg WY Jfag 24T TITH A5l g ToF, FH AT — FeadT THITS
H erdtettar e & Aoy § 9gAd g 4 gl AT T&T O a1 =90 § T €9 § gTierT,
THTUF, TS TAT SAAT SIAT AR T T TEATTAAT ST TgAT il G997 2l

= 3cme % a2 gu amarat & fErawer sugte afta w A aur sgeg & o =T e F
TR ® T 9T 2

e =7 & afdq s

ST TTALTHT & THT9r | o F &1 F ATl 6 &G HT (GG 6T ST T3 g1 9 | °of & &
AT L TS, AATNAT, T, ATST THHT, AHE, FAL, T TAT ATSATE Algd F5 01 & gl 2
T Togh TIEAT F T foar FoF a7 Toog & ot F FOT # uferd § Aranal § UHTUS JAT O g
Tel g2

=9 gaer |, 2011-12 5 2015-16 FiF ST TATer o AT STeT T G007 957 =7 & qoian 13w g

TRt — 2
Faefter e ST () Rk
2011-12 2,42,533 100
2012-13 3,08,279 127
2013-14 3,48,889 144
2014-15 3,43,428 142
2015-16 4,21,964 174

34. I ATCT & TTeT | I8 #9€ ¢ & oA # e =1 ¥ gig g2 79w smama 2011-12 & sm@ter F

35.

3 2,42,533 wH & ¥ 97 FT 2015-16 F I 4, 21, 964 TH ¥ g1 AT AW, 84 g <@
2014-15 7 2015-16 &t fa@ger grierar sater # Saai § UHuH 23% Hr s gs, s 73| &9 6
g, T AT grreraT &

ITATEA & qae § ST
g T2 aut # 9a § FEmrie Iome #1 g 39 Iw e 8
qrferT- 3

e ad | Fo arand (TH A | GEl T 7 ICITET | Fel SCATad & e H AT (%)

2011-12 2,42,533 19,18,126 13

2012-13 3,08,279 20,72,915 15
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2013-14 3,48,889 20,89,929 17
2014-15 3,43,428 25,57,548 13
2015-16 4,21,964 28,15,481 15

36. I @Y AT o = T Tafe % I O T o FT SATT 91 A 6 SCATEA & dag § 98 471 A

37.

38.

39.

40.

IATEA & Hag H A 2011-12 7 13% & 98 F 2015-16 & 15% 21 74T

B 1R R K e s T K

=T e < srferfaae, 1975 & 9T 8 @ T 39- &M< 6 (HT) & JIqa -

‘ST &t T 37f a8 AT & ST e ST A Rt 0 67 & § F6 THAE 24710 ;
=T g7 < srterfeae, 1975 & =T 8 @ it IT- €17 6 (ST) F AT

“ et erfar Y FareET “ oot @ i i e qur sresr "a

HHT 9o S (T o T agEe quT Rgier ) ReEmredr, 1997 & 9w 8 % Suad &
IITITE 1 % ST

“ g Rt foro ST & forg 3 am smamat § gie & o S &1 §97 afa ag= srar agad &
HATEAT § & o0 i ST aTetl S § AglHQerd ILeaTcH® a7 ATATCHE THid & Tl S Feant
ST 39 =R it Rafa u= w9ma 9 gar 8 w1 geaiwd o Gy w1 q, F6fiq awq F arat
# gfx & a7 qor ofr usAege qur fofea o= § 3z gu amardt g ae a9 v o
oo, Ty % =¥ § saaTe, ScTed, STATERdT AT STTRT, ATH TAT AT T97 TSRl

T Y Rafa & F9w TFA F " G, Aot & ety - gefamw (3H) F, 999 F 39
g AT g o e aafa & Ao & sifeer &1 g 333 & o st 721 € 13w Eitag #eF
T Tg FIAT T2 T UHT T e “F” 1T 81 TR 97 39 I967 2

“139. gFTR1T 312 F 75 A% a7 & o I #1 291d 7% T973 STe77 a1 T J1717% FI7FH
P 717 F TG gU TG I 31 FTHT (91T FT 15 397 7T, Fae T 51 Tg 71T
337 ST @FHaT § 13 T3 FEIT F “Ggea gt aHT g7 5% &1 awA# €T & FqeET 4.2 (F)
FT F9ET & 17 FATT GlAag FRF FT Goq1HT 1397 TTT T §77 T Jra0% FFH 77
g1 [#97 STTATT, TIT1T E77 TTTET7 T8 (7178 781 #X7 & 13 04 geqid 4 #77 197
STTAT FTRQ FITT: HTHA 397 & T24T FIT daiga I #1 [f97a 97 (797 #F3d g7 var
F1% GeAIHT [99 HTH1 § [45 IS & [T, Fe &7 5171 T9% qH 198 FIH & Toq157
F [T 75 Fotar sraeqF 7@ & 7 09 579% #7F 7 ‘frae” §1 swrgeord, v qraa
fA#1 8, Toe 7 ST FeqrEdar § gyl (Rrae g a@dl g, G =T #1 feafa &
“Ggeaquf FHT FTIF" TATOT, i salaT THIT efa & Ay 21 3T+ g #7397 0F 2
7T 7, g aFaT & 17 31 #a9T 7% F frae 7 g7 &7 &1, 77q %7 A aqw awdic
FHIT FT 5% “Tgeaqol Ta¥ gria" J=19d 77 TG1 511 Fd: G191 17 13 77T TF TG 1397
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7 Tery qriaFRT 7 TH GGG FIRF UF I7T G T11F F1F FT G157 F[TITE, &
HIARTE, SHIRT FIF4T & 1% G797 & [0 ra97% & 3 a5 “THiT &iq” # @47 fFeir #
TTHT THIET F TETT1T F7 & A7=57 4.1 (F) 7 31 75 “THIT eifa” #1 aR4797 1 917 5

TG

41. TEAER, TR afd uF T ata & qeredr w7 g #xq g5, [{Eat § afva a6@t wr
ATT-ATT A7 F1HT S o T2 axfa e afie arfa ff F9ra@r F Feateor % o sugss 8, w ff=w
o ar g1 sfie eafa va e eafer & SraET w1 FReieor e =T i awr R & geaisT @
e 7, i S f 3| SRR iy fRurfa & warfed w arer ywies st S fF fere € %

THTIT H &
F. ICATE: STEATS KT ScATeA (URH F A0f H T YHE 2
arferaT-4
IENIREL] TS T IeUTEA (THAY) |y
2011-12 8,77,948 100
2012-13 9,31,324 106
2013-14 10,52,132 120
2014-15 13,61,447 155
2015-16 15,60,141 178
Tg F@T ST THhaT g o =] S=RT &7 Ieurad 2011-12 § 8,77,948 UHE & agav 2015-16 H
15,60,141 THET BT AT
g, fosftr & @ & ufeas: Fer arferer = $ erater = <o oo % @ § afads 1 goidr
2l
qTfershT-5
IERIRELT EipIn e A | HifvT ITT | oem adtE T "7 | ST ZET (%)
(THeh) fershr (FTarg)(Tael) | earasi A (T
(T ferr (Tael)
EIEIE rame
GUEES (Ffe
E AR AT | AT r
FIEHT) TfEq)
2011-12 242,533 | 6,27,554 | 1,02,981 945192 | 19,18,260 |13 | 33 38 49
2012-13 3,08,279 | 7,10,800 | 88,898 9,97,410 | 21,05,387 |15 |34 38 47
2013-14 3,48,889 | 6,71,101 | 76,202 9,40,006 | 20,36,198 |17 |33 37 46
2014-15 3,43,428 | 6,75,798 | 69,964 11,34,836 | 22,24,026 |15 |30 34 51
2015-16 4,221,964 | 8,90,587 | 30,472 10,63,907 | 24,06,930 | 18 |37 38 44
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T TG ST FhaT & T e senr A faeft 2011-12 # 6,27,554 UHET | agH 2015-16
8,90,587 THAT 2T TE|

T, I Rer: 3 arfersr & @g off =T o1 gar g 5 2015-16 ® sramdi 1 aree fZear
15% o7 St T 2015-16 % T F@HT 18% BT AT ST IHT AATY o I =] IS
araTe fReaT |t 30% & a@HT 37% BT AT (HTHT ITFNT T FEF7) 3i¥ 34% & TzH 38%
(T ITART FTRA) T TIT| FATCT IHT AT o T 7T IcATEhT T AT el T 51% |
T 44% BT AT

. qHAT STARTETE TgAT & sarar Afws vegMaas Iomar &1 F=air #7781 Srere
T T a9t tegfaaaw Scaret it G TRt tegAEEE gl #ed g SET &
AeTaea 7 i fomr 8, e ifaaw gic #eo F1 TR Tegfaiaad Scaral & fAwfor #
g o THT BT AT 2 d1=gHT 2f, T ST |t g g9 aeat | T & Icamed & o
F1E gufia gic dea amar T80 21 72 Jaeq gie Jeod Ieareq d-frgeft ae=gsit F fmfo
T AT ST, AT YRS 9T qRE F i F or e /A a8l aenth 3 ahteetaat
#, frgeft i gufda ewar (Ffz #1521 SR grin Tafe, Faq gie ded Icarad &

AT & ITETE g 3T T &7 AWdr SUART it T % 32ed | oy war g1 i anferr
Srars g GeTiid e i erHdT ST v ety g

qTierT -6
T ay | gl Heaar gleHed & | &°ar ST
HEITHOT &9aT | IaTed (THA) (%)

2011-12 | 12,51,400 12,55,713 100
2012-13 | 12,53,700 13,17,023 105
2013-14 | 13,54,480 14,10,367 104
2014-15 | 16,38,728 16,86,726 103
2015-16 | 20,39,569 19,84,765 97

Tg ITAT AT ¢ f3F =] IR AT &487aT ITART 1= 1 T A3t o S 100% F 9-979

g
USRI U SATIHaT: 5 arfert feger T aut & 0 TSI U IeaTashal a9l g
ATferT-7
ERIRER] ITEA (THET) | TSR gfa  FHET
=
(g fam) (g i)
2011-12 8,77,948 100 100
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2012-13 9,31,325 95 112
2013-14 10,52,132 112 107
2014-15 13,61,447 112 139
2015-16 15,60,141 106 168

e a9 2011-12 FF AT H 2015-16 F TS % ATF-ATH AT FHAT ScATEHAT HoAT gl
2014-15 F¥ AT § 2015-16 | TS | 5% T AREAT w1 31 Ja09, IEHT rafer e
IeATEHAT § 21% T Iz g2 2
T T I (ITRA): 2015-16 3 ZTT T SHURT T ATEaT § [wrae e g v =g

TERT  2TF A A 21 T v Ao S T 2

qferr-8
T ATA/FT (F./F6.4T.)
oy o (erg )
2011-12 100
2012-13 11
2013-14 -4
2014-15 154
2015-16 -23
AT T I
TS A iy Furfy = e 2
qrferr-9
Feft T ()
(ergwfam)
2011-12 100
2012-13 91
2013-14 149
2014-15 635
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42.

(ii)

2015-16 ‘ 197

ZHEST ATeTT A 2011-12 § 100 w@TEed & 97T 2015-16 F Zre 197 T 81 grierw d=far
¥ I SAES 2014-15 F 635 waTeed F TeAT 2015-16 F A 197 w@TEEH E TE
Freata® el F B9 off I8 9T 6 A T arfuE IcqTed & Uiaed & €9 H agd

Agcaed gl A, 99 qTHS B afa F [aior F Ssger ¥ AW F @ § qfady
AITHT g
7 # firae, aaeAd:
Tea ® frae it ET 2011-12 & 2015-16 #it o1afd & 09 g0 a7d #f de€ 9o &
ST FT &9 | T@d g AT TS g1 AATAT T SfEd diee aeg i AT FLd 9T 9T UF
qF e H&F gU ATHT AT TR T2 AeTed ST o S Afa=aH, 1975 %
eI YT | o =12t 97 AT A= BT @ €1 2011-12 & f5ht it aTa & q99 §
AMATAT & HIA IATLA TF % qod, [kl 6 T, ATA/ i qoai § 41 # fafeear =0
T 3
qrferr-10
(2011-12 ¥ fosft it AWTT % Hag | AT )

IEEEU

2011-12

2012-13

2013-14

2014-15

2015-16

forsft &t AT (ST ia)

100.0

108.8

110.4

116.8

104.5

A CEARIIE]

105.6

109.4

110.2

125.5

103.2

“eT e (AphTH)

109.2

111.9

116.3

125.4

112.4

ATH/(FT) (STHTA)

5.6

0.6

-0.2

8.6

-1.3

-2.5

-6.2

0.1

-9.2

Tl | FHT (ST TA) -3.6

T AT AT T ST AT AT o T =] SN Al Taohl ol AT S fosht ST st qgeer
H gt araTai it WS 99 37 | Ad: AT AT H AL SANT il Hqdl H7 THA FLd
T2t fag v € o geat # FHlt AR )

TS T I e TqAT H T a7 g I goat & free adwm a8 § $9a: 991+ §
Y FAIR AT Y A-AATT IaTal § Agea ol d< §, HSIHIF FT =7 a1 61 qer
- HTAT AU FAT, § q1aT § o6 389 3IAe, TS T o9 92l & qarvee §
et &t g & FEemarefie seame & weasd we & form ety & g ster-srenr e i
AF9THAT T2t ¢ AT 7 5 T0% Ioe &t 7 SrenT-3renT FEwr 7wt &1 St Tt
AT F T H T AL AT gaTeAr (37 g1 4 IThT A 1Al 0l ST ¥ g 37 By AT 8
S TF AT AATS AT AT-TATE FaT Fd g0 UHA TN T TCATT 7 &F T8 2 a1 afd
T S-SR T e 7 HTS ShIT Tl 2

Tt ATder S0 & ATI-A7 T T SCATET & qael § AT § IS AT &, ST 0l T rarer

T FICHRT T8 ITITEA, T [ashl, SIS il IcaTashal | T g & ofT &\ar ST 100% %
STE-TTH YT g TH ATAh, TTAT 4T 2 Fo6 = 67 Srater 0T ATl T ASS T2H A S
F faefit o7 & atfer 21 zatory, =0 Ao wwagl ag=r ST aswar & smarai F wRor arene o
T IANT T AT T GHA 21 T@T gl ST 7o @7 ST 9dT § Jodi | RIrae T gl TH,
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43.

44.

g T el AT ST aahaT 3 J0 S=IRT &1 ST HIAal % H0 g1 Tgdt gl SATd & arsiie
e 2014-15 § 15% & F2F< 2015-16 F I 18% BT AT Tafh IET AT F I AL SN
7 arene fZEaT (AT STTRT #7 FrEww) 30% 7 qEHT 37% 2 147 i (AT swdarr af2d) 34%

q FEF 38% BT AT TH ATdiih, 8+ 94T fF At & s fZew & gfg a8 o = &

e 5w 1 iy = T #9731 @O A, Soga g i sEty F " ST AT ATTIEar
THRTLTHE BT T T HT07 SYa11E T &7ty wg= 1|

A, ST T FEAHT HI AT § T g0 AL I o0t g Bl &1 geata Srems f arasaar
H T AT o FTas[@ S0l e § Hiqua &= § g 2907q7 gl A Ig =ewy Herer siar g &
ST T ST % T SIS & AT g5 8 U¥ 3/ SIS Al g AHIT i sreraT e exfa it swramn
TEl gl ST qhaT| STYH AT &l S@d gU F+F AIIGEl STH FHISA (o1, AFUTerd HeATy, THTASTT
AT ST S {2 o qTehe & s Araedandl Tid qal ardll

ST ¥ srater stata 2016-17 &1 worF OATEr T, % 972 6F srater § ATH G w7 (AW 2T

AT AT 33T 3T oM T S srate @ger % o 2016-17 (39S & §4, 16) & At & o

FTIOST HATAT T dadTze & o0 T AT TeT 3fiT qearaa =Jee] STer 0¥ fe=r f#FFar 1 81 Ster
[EEEREU R EARS

i1
2015-16 2016-17 2016-17 2015-16 F¥ T &
(5[, 16 T%) @R | 2016-17 # i/ (%)
FT AT (TAEY) | 4,21,964 | 98,209 3,92,836 -6.9
JeqTeE (UEEY) | 15,60,141 | 4,04,910 16,19,640 | 3.8
= ot (TdT) | 8,90,587 | 2,39,624 9,58,496 7.6

45, ITYH STET I ST FHLd 9 Tg TTAT A7 136 Tree O off ofre 7ty & e 797 2016-17 (A, 16 7% )

46.

( aTfe) § 2015-16 o s@ter & 7eq 97 5[4, 16 % safe & ( arus ) At § AT 6.9% &t

FTae g2, o, =t 7afe % 30 ScaTad § T 3.8% T g T S e it s faehl # araw
7.6% #T Tz g2 T T9rTaT 3 o Tree oY o oS sTater & I SF oS Al RAfq § g e

AR, e Y 3 oS srater % forg uefifaam  sfa arfis uer uw € gedt i JaErse http://www.
Ime.com/metals/non-ferrous/ aluminium/ & St &t T a1 Tg 90T T@T F ST F A
ATFCThT | F9TAT 74T 8, STadt, 2016 | U UH £ Al | i 7 & o7 :

arferT — 12
e FUAE /3 | g
SEe-16 | 1479.09 100
Ta-16 | 1535.23 104
wT4-16 1530.22 103
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47.

48.
49.

50.

51.

52.

53.

o3T-16 1563.96 106
72-16 1,555.96 105
7-16 1591.83 108
TeTE-16 1629.47 110
oTe-16 1,641.13 111
w16 | 1589.68 107
aFa7-16 | 1663.57 112
TAE-16 | 1735 117
ST & AT =Fear g o uegetRae ¥ sfea artee ue uw € qeq o199, 2016 F I 1564 T UH

N F T qavaY, 2016 § 1735 T UH I dF FUL 98 U, THH T IcATGHT il Tgad ATTHAT F7
THIT FAT| 0T, Teregper SIferT sTater & IR0 9d & Faqedd 7 SF o7 6l TaeqeicasHhal § gfa ol

e
ST T STATE % FA H0et €9 F TAT IcIEA & daeg § F=refia 37912 & aaar § 3is g3

STr= T STafer & 0 ST 7S & ATehe g7, ITTaH, =¥ Tl T97 Icaraehar § T gol a7 er|ar
ITANT AT 100% TF 2T
ot &7 AT F L AATAT F AT oA, T SN F Tt geat gt fosht ¥ e & sfers o qar

TTSH SETRIET Auted AT IS T Aafd & I IcqTa, J¥ (ashl, AT TN, IcATahal H T
TN Tq: STYH STET % AT I T Al ATHT ST qhaT [ = SART [ Arsysaar § ferae & o
AT IALETAT B

e T o7 TS STeT &7 fa[wor geriar g o omama =re @1 & Fath SF s % Icarad a7 f&ashr 7 gia
T2\ af* 79, 2016 F I U UH o< o7 1563 T UH S & dga 99%47, 2016 § 1735 7 19

T T BT T, S STATEHT bl SAT TTHAT SR FTF HT Taqeqw T 376 77 H FTH FT 7ET 2|
3 ars 1 afa 37 Y € wig, o S o H A SEn AT 7 a1 wrE oft i arfy ag= & srerar e

AT Tg= [ G9TaT [RETs T=dT € TAT TH THL TEATITT FIGA 6 e Bhet ot qeear o sraedanan
TR 2| TEeE ATATn, AT AR 7 foe (e, 2016 % 5w 1 9rs & o 7 €7 07 /T open S

5% & 7% F&T FT ST A1S T T2el 21 Tad &1 F 41 2, 2ad greht R & o g 2l

NP

ST faeqa F=tel qoT e U Aewdt i 3 7, fgEt a7 T o T8l @y S i
TEqrd T ST 2

[%7. 7. 22011/10/2016/915-V111/1684]
o graeT, werfAgeE
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MINISTRY OF FINANCE
(Department of Revenue)
[DIRECTORATE GENERAL OF SAFEGUARDS]
(Customs and Central Excise)

NOTIFICATION
New Delhi, the 13th December, 2016

Subject: Safeguard Investigation concerning Imports of “Unwiought Aluminium (Aluminium not alloyed and
Aluminium alloys)” into India- Final Findings-Reg.

G.S.R. 1131(E).—Having regard to the Customs Tariff Act, 1975 ahed Customs Tariff (Identification and
Assessment of Safeguard Duty) Rules, 1997 thereof.

I. PROCEDURE

1. An updated application has been filed before mad@0©4/2016 under Rule 5 of the Customs Tariff (tdeation
and Assessment of Safeguard Duty) Rules, 1997i) /¢. Vedanta Limited —Aluminium & Power, Bhurkammda,
Distt. Jharsuguda-738202, Odisha (ii) M/s Bharkatinium Company Ltd. (BALCO), Aluminium Sadan, @ot6,
Scope Office Complex, Lodi Road, New Delhi-110008l &iii) M/s Hindalco Industries Limited, CentuBhavan,
3rd Floor, Dr Annie Besant Road, Worli, Mumbai 4800 for imposition of safeguard duty on imports of
“Unwrought Aluminium ( Aluminium not alloyed and ldminium alloys)” into India to protect the domesti
producers of “Unwrought Aluminium ( Aluminium natloyed and Aluminium alloys)against serious injury /threat
of serious injury caused by the increased impofts ‘Wnwrought Aluminium ( Aluminium not alloyednd
Aluminium alloys)”. They have also requested forposition of provisional safeguard duty in view dkep
deterioration in performance of the domestic industs a result of increased imports of “UnwroughtirAinium
(Aluminium not alloyed and Aluminium alloys)”.

2. In order to satisfy the requirements under Rulef 3he said Safeguard Rules, the information preskdty the
applicant was verified to the extent consideredessary. The non-confidential version of verificati@port is kept
in the public file. Having been satisfied that thguirements of Rule 5 were met with, safeguaréstigation against
imports of “Unwrought Aluminium (Aluminium not alloyedna Aluminium alloys)” into India was initiated
vide Notice of Initiation dated 19th April, 20Hhd published in the Gazette of India, Extraondiren the same
day.

3. A copy of the Notice of Initiation dated 19th Apr2016 along with copy of non-confidential versiof the
application filed by the domestic industry werewarded to the Central Government in the Ministealing with
Commerce and other Ministries concerned, Governsnehimajor exporting countries through their emhessen
India, and other interested parties as mentionederapplication filed by domestic industry, in aatance with Rule
6(2) and 6(3) of the Customs Tariff (Identificatiand Assessment of Safeguard Duty) Rules, 1997st@maaires
were sent to the known interested parties as peinformation available with a request to makertkigws known in
writing within 30 days of the initiation notice.

4.1 Domestic Producers/Importers (M/s):

Alom Extrusions Ltd.

Alom Extrusions Ltd.

Anam Electrical Manufacturing Company
Anamica Conductors Pvt Ltd.

Anvil Cables Pvt Ltd.

-~ ® o0 T o

Apar Industries Ltd.

APS enterprises

= @

Associated Aluminium

Bharat Aluminium Company Ltd.
j. Bhoruka Aluminium Ltd.
k. Century Metal Recycling Pvt Ltd.
I.  Continental Engines Ltd.

m. Deepak Cables
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n. Diamond Cables Ltd.
0. Gloster Cables
p. Gupta Power Infrastructure Ltd.
g. Haryana Conductors
r.  Havells India Pvt Ltd.
s.  Hind Aluminium Industries Ltd.
t.  Hindalco Industries Limited
u.  Hindusthan Vidyut Products Ltd.
v.  Hiren Aluminium
w. J M Industries
X.  J&K Aluminium
y. Jindal Aluminium
z.  KEl industries Limited
aa. KJv
bb. Lumino Industries
cc. Madras Aluminium Company Ltd.
dd. Manaksia Ltd.
ee. Master India
ff.  Masters India Pvt Ltd.
gg. Metal Powder Co Ltd.
hh. National Aluminium Company Ltd.
i. Noida Aluminium
j- North Eastern Cables & Conductors
kk. Paramount Communications Ltd.
IIl.  Polycab Wire Pvt. Ltd.
mm. Prem Cables Limited
nn. Rajasth an Cables & Conductors
00. Ravin Cables Pvt. Ltd.
pp. Smita Conductors
gq. Sterlite Industries Limited
rr.  The Metal Powder Company Limited (Mepco)
ss. Universal Cables Ltd.
tt.  Valco Industries Ltd.
uu. Venkateshwara Wires Pvt Ltd.
w. Vijay Electricals

4.2 Known Exporters (M/s):

a.
b.
c.
d.
e

Alcan Primary Metal

ALBA

ALCOA

Almandi Aluminium Corporation

Alva Aluminium Ltd.
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AOSTAR

Bahrain Alloys Manufacturing Co.
BHP BILLITON/ BHP Billiton Limited
BHP Billiton Plc.

CHALCO

Dubai Aluminium Co Ltd.

Euroasian Ventures Fze.

. Glencore

IRALCO

Lucky Alloys Limited

MINL Limited (Manaksia)

Nanjing Welbow Metals Co. Ltd.
0&S Metallimport GMBH
Phoenix Steel Mills Ltd

Rio Tinto Inclia

Shanghai Zhengyu Special Alloys
Shenzhen Aida Aluminium Alloys
Trafigura

Unigems Impex Ltd.

United Aluminium Industry Co. Ltd
Universal Corporation

4.3 Government of Exporting Countries/ Foreign Delegabn

3ITRTTSQ@ 0000

Embassy of UAE

Embassy of Malaysia

Embassy of Russian Federation
Embassy of South Africa

Embassy of Oman

Embassy of Qatar

Embassy of Baharain

Embassy of Thailand

Embassy of Kingdom of Saudi Arabia
High Commission of Australian

High Commission of Nigeria

High Commission of the Republic of Singapore
European Union Delegation to India.

5. Either request to consider as an interested gastisubmissions were received from the followiagips:

a.

o

=~ 0o a0

| ©

All India Aluminium Secondary Manufacturers Assdita
All India Non-Ferrous Metal Industries Association
Aluminium Extruders' Council(ALEX)

Associated Aluminium Industries Pvt. Ltd., Mumbai.
Cable & Conductor Manufacturers Association

CMR Nikkei India Pvt. Ltd.

CMR Toyotsu Aluminium India Pvt Ltd.

Dynamic Cables Pvt. Ltd.,
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00.
Pp.
qqg.
rr.

Ss.
tt.

uu.

Electrical Centre,
Global Aluminium
GTL Limited

Indian Electrical and Electronics Manufacturerssésiation (leema)

Indo Alusys Industries Ltd.

JSK Industries Pvt. Ltd.

KEC International Ltd.,

KJV Alloy Conductors Pvt. Ltd.,

Maharashtra Conductor Association

Metal Recycling Association Of India

Opal Industries

Oswal Cables Pvt. Ltd.

Paragon Industries Ltd.

Sargam Metals Pvt Ltd.

Shree Balaji Alumnicast Pvt. Ltd.

South Asia Forum for Energy Efficiency

Sree Sumangala Metals & Industries (P) Ltd.

Sturdy Industries Limited, 28, Ashoka
Supertech Forgings (India) Pvt. Ltd.

. Thakur Electricals and Engineers Pvt. Ltd.

Vedanta Limited, Aluminium & Power

. Virgo Aluminium Ltd.

Western Metal Industries Pvt. Ltd.

Hero Motorcorp Ltd. Gurgaon

. Endurance Technologies Pvt. Ltd., Aurangabad.
. Rockman Industries Ltd. Ludhiana.

Trans Solution, Indore.

Shiv Enterprises, Indore.

. Kalpataru Power Transmission Limited, Gujarat.

Alco Electrostrips Pvt. Ltd., Bhopal.
Adinath Electricals Pvt. Ltd., Jaipur.
Shashi Cables Ltd., Lucknow.

White Metal Limited, Noida.

Indian Foundry Organization, Bengaluru.
JM Industriess, Maharashtra.

Press Metal Berhad, Malaysia.

Hydro Aluminium Asia Pte. Ltd.Singapore.

Ministry of Industry and Trade of the Russiam&®mtion, Moscow.

United Company RUSAL,Russia

. Economic Division, Taipei Economic & Culture Ceninelndia.
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ww. Director of Trade Defence, Directorate General ofefgn Trade, Ministry of Trade, Republic of
Indonesia

xX. Ministry of Trade & Industry, Arab Republic of Edyp

All the above requests were accepted and the panteo forwarded their submissions were also acdepte
interested parties. Some of the interested parigisested for grant of extension for filing thedply to the notice of
initiation. Their requests were accepted and thesevgranted extension.

The Domestic Industry has made a request for imatediterim relief by way of provisional safegualaty in their
application filed. In support of the same they haubmitted details of their precarious conditiorsdzh on listed
economic parameters showing existence of critid@lumstances being faced by them and prayed thatge
provisional safeguard duty is not levied they wdialce irreparable damage, difficult to repair.

The request made by the domestic industry for intiposof provisional safeguard duty was examined énvas
prima facie found that there exist critical circdargees which warranted imposition of provisiondegaard duty in
order to provide interim relief to the domestic ustty from suffering irreparable damage, which doahve been
difficult to repair.

Accordingly, the Preliminary Findings for Provisalrsafeguard duty was issued under Rule 9 (2) efGhstoms
Tariff (Identification and Assessment of SafeguBrgy) Rules, 1997 on 21st April, 2016 and was mitgd in the

Gazette of India on the same day i.e. 21st Ap@il,&2

10. Provisional safeguard duty has not been imposatéZentral Government.

. POST INITIATION SUBMISSIONS: The submissions received in response to the tioitianotice but prior to the

Public Hearing are summarized as under:

A. M/s. Indian Electrical & Electronics Manufacturers’ Association

a.

b.

With increase in  basic customs duty (BCD), LME axther factors, the landed cost of imports has
significantly increased (>13%).

The capacity utilization for the plants other tf&BZ have a very good utilisation (approx. 80%). The
SEZ plant of Vedanta is meant for exports only ahduld be excluded from the capacity utilisation
figures & injury margin.

In the recent Budget, the BCD on aluminium waseased from 5% to 7.5% which has already put
enormous pressure on the downstream aluminium.uBeesconductor manufacturers are not able to
pass on this increased cost because the priceostf of their contracts are firmed up due to tariff
based competitive bidding practice being followedtfansmission lines.

Petitioners are also beneficiary of depreciationJ& dollar vis-a-vis Indian Rupees because their
realization is in INR. Exchange rate $ = INR, whighs @ Rs 50 about three years ago, is presently
@ Rs 68.

The LME price itself has moved upwards from USD @ %Vvel to USD 1650, giving much higher
realization to the domestic producers.

Aluminium suppliers from China or Middle East andrfg their selling price of Aluminium metal at
international price on the basis of LME price. Thaiices are not cheaper/ lower as alleged by the
domestic producers.

Chinese or Middle East manufacturers have no Hasotace at their disposal and hence, they import
basic alumina whereas the primary producers inalhdive the natural advantage of local bauxite of
one of the best quality and coal.

The salary and wages costs of employees are 4% Higher for Middle East manufactures
compared to India. The importer in India, aparinirthis, pays customs duty, clearing charges and
also bears transportation charges from the pothélr factory.

Due to increase in BCD, they are already facingaante inverted duty structure problem. The
finished products are eligible for import on thesisaof Project Import under Chapter 98, where the
basic import duty is 5% instead of the merit rateduties on conductors and cables.

The contracts are awarded on L-1 basis and prgskrian manufacturers have started losing their
market share to their Chinese counterparts. Thg dataluminium has been increased to 7.5% in
addition to duty on steel increased to 10% plusiidinrm Import Price mechanism, while the duty on
conductor remains at 5% under Chapter 98. Chineseifacturers have started quoting in India with
duty of 5% under Chapter 98.

If safeguard duty is imposed, the Indian condu&ocable manufacturers will be forced to close
down as the Chinese & other foreign conductors eaoles will flood the Indian market. The
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aluminium producers will stand to lose the lucratidomestic market where they enjoy 7.5%
protection due to the basic customs duty on imploaleminuim and accordingly hike their prices to
match import parity.

I.  The costing of Indian conductor manufacturers vgtesent rate of duty on aluminium is already
higher than Chinese costing. However, if the dutgrevto be increased on aluminium due to
additional 5% safeguard duty it will make the Imdimanufacturers far costlier than Chinese.

m. While increased duty on steel has injured the itwglugiuty increase on aluminium will kill the
aluminium demand for power sector in India as ingof finished conductor/cable will increase. This
approach will further harm the Indian conductor &bk manufacturers through inverted duty
structure, which is contrary to the "Make in Indiaitiative of the Government of India.

n. The duty increase will be considered by the prim@myminium producers while pricing their products
for domestic market and the price of finished ahiomh products of the domestic manufacturers will
be higher than the international market price. sTwill make the import of finished products more
lucrative thereby making the downstream industryialtle and eventually close down affecting
employment.

0. Any increase in customs duty will also result igher cost for consumers, mostly, common man. It
will have a contagion effect adversely impacting government agenda of 24X7 power to all and
rural electrification program.

p. The aluminium producers have not given the corfactual information of their internal working.
Their so-called injury is self-inflicted, and natused due to the imports as alleged by them.

g. All the petitioners have recently put up additionapacities much greater than the domestic market.
The cost of the interest & depreciation on accairthe expansions undertaken primarily for exports
is what is actually hitting their financials.

r. A huge investment of 1.2 million tonnes of alummilby Vedanta is specifically for a SEZ. This
investment was made quite a few years ago, bunbadeen effectively operational due to their
group's problems on account of bauxite from Niyamgines etc. However, the SEZ's investment
and associated costs of interest & depreciatiorbbas considered in their profit and loss.

s. The contention that their injury is on account@# Iprices of imports is not correct because the SEZ
was any way meant to be used only for exporthdfdapacity of the SEZ was to be removed in the
calculation of capacity utilization, then the almmim producers' capacity utilization would be alinos
80% of what has been presented.

t. The aluminium producers are not willing to sell d@emed export basis to the conductor & cable
manufacturers because they do not wish to matclinteenational LME + Premium prices on duty
free prices. Aluminium producers are better off pbslly exporting, because they get export benefits
while in the deemed export business, they do niothgse incentives.

u. The conductor & cable manufacturers are forcedmport Aluminium on duty free basis. Over
100000 mts. of Aluminium are being imported for semption of conductors industries meant for
exporting the finished products.

v. There is an increase in export of conductors, wiaieh classified under HS Code7604 2971604
1000 & 7604 9000. If the cable industries' expante included, it can be concluded that the entire
import of ingots into India is against exports bfrainium downstream products. Hence, the proposed
Safeguard duty should not cover aluminium ingots.

B. M/s. Thakur Electricals & Engineers Pvt. Ltd.; Electrical Centre; Sturdy Industries Ltd.; GTL Limited ;
Maharashtra Conductor Association (SSI)

a. They strongly oppose imposition of safeguard dugyttze primary producers will be taking the
advantage by increasing the price of aluminium isgm domestic market to the quantum of
safeguard duty.

b. Inlast February 2016 budget, government has alrgsdeased custom duty on imports of aluminium
from 5 to 7.5%. Aluminium primary producers havergased the basic prices of their entire product
after the increase in custom duty.

c. The custom duty on the finished goods like conductdle have been kept same. Industry is already
facing the heat of import competition. If safeguahdty is allowed on imports then small scale
industries will face huge competition from impoofdinished goods

d. There is very limited quantity of imported alumimuingots, apart from imports against advance
licenses.
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j-

Aluminium Primary producers are exporting roughf:35% of their material every month and they
do not need protection.

Whatever customs duty rate or safeguard duty regeaging, primary producers will increase the
prices accordingly as per import parity formula.eTiurden will ultimately come on government
especially for electrical sector. The cost of iefractural projects will also increase drastically
40% of the share is of aluminium. The SME sectdl be badly affected and may fall sick due to
exploitation of primary producers of aluminium.

Additional points made by M/s Sturdy Industries Ltd.

Indian producers form a cartel & cut their prodactoutput & export the material. Aluminium raw
material has to be purchased only on advance payimen NALCO/BALCO whereas international
suppliers extend credit.

Some special grades are imported only.

Export based units can survive on basis of impanmtg otherwise they will die. Exports of aluminium
secondary products like cables, conductors andwildseduce drastically.

Additional point made by Maharashtra Conductor Assaiation (SSI)

The measure will have negative impact on inflaBsraluminium is used in various industries.

C. M/s Super Tech Forgings (India) Pvt. Ltd

a.

b.

Aluminium prices in India are at par with the impgrices. If import prices increase domestic
aluminium producers will also increase the priagemting extra burden on the end users.

All the State Discoms, Power Utilities are the masgers of Aluminium products. Automobile sector
is one of the largest consumers of Aluminium prasluBurden of the duty will directly fall on their
industry and indirectly to power sector and autoileaimanufacturers.

They, the SSI units have very limited resources @8% funds are used in the procurement of
aluminium. Their cost of production will rise dwethe increase in prices.

D. M/s. Jindal Aluminium Ltd.

a.

They are leading manufacturers of aluminium extmsiin the country and also manufacture
aluminium flat rolled products. Their main raw nrékis aluminium ingots which are sourced
from primary producers in India. They also impondar the advance licence as per entitlement
against the quantity exported.

The allegation that imported material is cheapetotslly incorrect. The domestic prices of
aluminium are unreasonably high and more thannatesnal prices as the pricing mechanism of
primary producers is unfair and is designed in sachay that it exploits the user industry by
taking advantage of the monopolistic situation pivg in the industry. Aluminium is traded all
over the world on aommon reference which is London Metal Exchange E)JMn India,
primary producers adjust their prices based ongilieg (LME rate + Main Japanese Port (MJP)
Premium + Customs duty) x exchange rate + cleasnd forwarding charges. The cost so
derived in US Dollar is valued at highest excharage. Although they don't incur both MJP and
customs duty, it is an added margin to them. Irec#dsany of these component changes, the
domestic prices of aluminium are increased for uker industry. For an Indian consumer the
landed cost of imported material will be same aslly sold material of the petitioners.

In the recent UniomBudget the customs duty was increased from 5%35®& 7and imports have
already become costlier by about 3%. The increasediready put enormous pressure, since
immediately after this, the aluminium prices warereased by Rs 3500/- MT by all the primary
producers of the country. The hike in customs duotyeased the cost of aluminium for the users
in India and parity between imported and local inetmained the same.

Imposing additional safeguard duty will not helprizimports. The domestic prices will be
increased by DI when the safeguard is imposed laacarity between local prices and import
prices will again be the same. The safeguard diityierease the cost of aluminium for Indian
users. Imports will continue unabated.

If the petitioners really want to stop/ reduce imppthey've to price their products cheaper to tha
of the imported material. They've ample scope tehdd and earn reasonable profits.

The primary producerare continuously expanding / enhancing their instalbagacity almost
every alternate or 2/3 years.

Cost of luminium manufacturing is considered tothe lowest in India as compared with any
other country as the main raw material i.e. bawiiteis abundantly available in the country.
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h.

Comparing the prices in the domestic market, predkiof primary metal/ aluminium in India are
additionally enjoying a privilege of more than 1084comparison to the landed cost of imported
aluminium by way of custom/ import duty, speciatyjicess, insurance clearing charges etc. on
the international price (LME prevailing in the matk

Petitioners have already benefited due to depieniatf US dollar vis-a-vis Indian Rupees
because their realization is in INR. About one Jeack, one US$ was = Rs.62 and presently one
US$ is = Rs.67. USD was @ Rs.44.50 in 2011 which depreciated to Rs 66.50, now. This
means at a LME price of say 1500 USD per ton inl2giting INR 66,750 per ton realization in
2011 is today giving INR 99750 per ton — a benefitRs 33,000 per ton due to exchange
fluctuation alone.

LME price itself has moved upwards from USD 150@eleto USD 1670 giving much higher
realization to the domestic producers.

The DI has selected the year 2011-12 to misreptetben current situation. The prices of
aluminium in 2011-12 were at its peak at USD 23MTRvhich in comparison was USD 1592
PMT in 2015-16. Aluminium is prone to volatility a@riluctuation like any other commodity.The
aluminium prices are lower currently but, it'susimess cycle and the Domestic Industry should
tackle the situation by reducing their cost andeasing operational efficiencies. The base year
should be taken as 2007-08 when situation wassatsitar to prevailing now and no safeguard
duty was imposed at that time.

DI's last petition for safe guard duty was rejediydDG, Safeguard in October, 2014, there is no
change in situation and the reasons for rejectrenapplicable even now. They seek safeguards
whenever metal prices soften as happened in 208914.

The applicants’ claim of incurring huge losses agally incorrect. The petitioners are not
considering production of downstream products ék&usions, rolled products, billets, wire rods,
alloy ingots etc. which is also part of their protdon/ smelting capacity. These products are
made out of the hot aluminium metal. Consideririg, tthey are achieving 100% of their capacity.
The actual reason for worsening of their finang#bation is due to increased incidence of
depreciation and interest caused by the mind boegdgfivestment for enhancement of production
capacities undertaken.

Petitioners are continuing huge investments in edjeg their present capacities further or
planning Greenfield projects.

The DI's investment plans are in complete contridaiic of the situation projected by them.
Vedanta is ramping up the production of their ahiomh smelter in Orissa from 5 lacs MT to 8
lacs MT and investing in second smelter in Korbhe Tecision to ramp up the capacity and
planning new capacities also confirms that the emtrrsluggish situation is a temporary
phenomenon.

Primary producers first give preference to maxintieeproduction of their downstream products
to maximise profits.

The measure will adversely affect the interestdnafian industry as the import of finished
aluminium products will increase.

It will give free hand to primary producers to iease the prices of the metal.

In the year 2015-16 the DI has earned huge prdfigshaps Vedanta and Balco are having some
loss but it is not because of aluminium prices tmare because of not allotting them bauxite
mines by Govt. They have made excessive investmignout arranging raw material i.e. bauxite
without which they are not able to run their pland it is lying idle incurring depreciation and
interest which is a major reason for their los@figy of Hindalco have come down due to high
incidence of interest and depreciation since thayehadded capacity of 10.5 lakh tones of
aluminium in last 2 years involving huge investmehtiepreciation and interest are taken out of
their balance sheet, they will be having large iprof

None of injury factors are applicable in case af@hium industry in India. Neither production
of any applicant has come down nor they are suffefdss nor there is any retrenchment of
manpower.

All the producers are working almost to their fodpacities. Production of all the producers is
increasing every year. Their capacity utilizatismriore than 90%.

Production quantity of their downstream producke lextrusions, billets, rolled products, wire
rods, slabs, alloy ingots etc. has to be considaretheir total production while considering
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capacity utilization

Hindalco has increased their production capacityabyost 10.5 lakh tonnes in last 2 years,
Vedanta has increased their production capacityn feolakh tonnes to 7.5 lakh tonnes, Balco
from 2 lakh tonnes to 3.5 lakh tones to maximizgrtprofits.

There is no injury to the DI as they are havinga@dtmil inventory at the end of the year and
they are able to sell their entire production atkegprice during the same year.

Though there is increase in imports but at the sime there is increase in domestic sale of
aluminium metal which is much more than the impoAs the DI is able to sell even their
increased production, there cannot be any injutir¢.

Whatever quantity is being imported is mainly agaadvance licence by the user industry.

The measure will cause serious injury to many dosgasn manufacturers who are dependent for
their existence on the aluminium producers and wailo render many small and medium
aluminium units, sick, increase unemployment antmakely make aluminium products
expensive for general public.

LME prices are increasing day by day. LME price Ww&D 1450 PMT before 6 months and has
already touched USD 1675 PMT at present.

If safeguard duty is imposed, imports of downstrganducts such as extrusions, rolled products,
utensils, cables, conductors etc. will increaseesiimport of these items will be cheaper than
import of aluminium ingots. This will force thousdsof industries to close down their shutters
and lakhs of employees will be thrown out of thie. jo

Aluminium utensils are used in large quantitiesrbigldle class, lower middle class and poor
people in the villages and rural areas. If safedalaty is imposed, the price of aluminium metal
will go up considerably.

Manufacturing cost of aluminium in India is the kest in the world; DI is having reasonably
good profit and they do not require any protection.

Primary aluminium companies, all over the world als® faced with the same difficult situation.
The data relating to production and also instatigpacities are factually incorrect/false and seem
to have been considered for part of the productsufiaatured by the applicants with an intention
to mislead. The applicants have selectively comsilélS code 7601 only as PUC whereas they
also produce rolled products, foils, extrusion® alsing bulk of their smelting capacity for these
products.

The capacity utilization should be calculated blirtg the quantity of hot metal produced and
quantity of only ingots should not be consideredrtive at correct figures of capacity utilization.
Primary producers first give preference to maxintigeproduction of their downstream products
such as aluminium rolled products, foils and extms etc. to earn more profits. Thus, no
"injury" is caused to them by increased importse Tidian consumers are compelled to import
more, as very less quantity of ingots is made al#dl to them by the applicants. Consumers in
India have to face shortage of metal for first Z0ghys of every month.

The production of the petitioners has actually éased and not decreased, as claimed. Most of
them are operating at close to 100% of the instalbgpacity & there are no grounds for "serious
injury”.

DG, Safeguard should investigate the productioonraecof the petitioners to verify the accuracy
of production and utilization of capacity giventire petition.

The installed capacity shown by the petitioneraas fully in operation. Vedanta's 1.25 million
tonne smelting plant in SEZ Jharsuguda is not fotlystream due to power and alumina issues.
Nalco, one of the leading players in the industag hot joined them in the petition.

In a situation where the price of a commodity ifam, all over the world, the buyer is free to
source his requirements from anywhere.

Whenever, there is improvement in LME prices orefgn exchange rates, the prices by the
applicants are also raised although their cost iregrthe same.

This increase in LME prices has already given thedhsiderable benefit.

The petitioners have complained of the decliningnilum which affected their realisations but
the reality is that premium which shot up unreabbnhas gradually settled to its normal level.
Even though primary metal is produced in Indialifssill this premium is added to LME prices
to arrive at selling price though it has no rele&ato manufacturing cost.

The profitability of primary producers is compamklith Middle East producers.
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The petitioners have complained of sharp erosioprdaiitability due to lower realisations and
sudden increase in imports leading to underutilizaghcities.

Hindalco is making reasonable "Profits before dejpten, interest and tax" and is increasing
their capacities regularly. The actual reason &prdssed profits in case of Hindalco is increase in
depreciation and interest by 178% since 2011-12tdumassive expansion of capacities. It's also
admitted by the company that their newly commissibMahan smelter and Aditya smelter are
running at full capacity.

In case of Vedanta their capital employed in them@hium segment alone increased by huge
234% in increasing the capacities which has sigaifily increased their depreciation and interest.
Balco has decided to restart the rolling mill whieghs shut down 11 months back only due to low
LME prices. This indicates to improving situation far as prices are concerned that present
condition is not as gloomy as being projected.

Nalco which has progressed well with a systematid disciplined expansion strategy is not
affected by imports and is making reasonable @ofit

None of the producers have retrenched any emplaydast 2 decades due to reduction in
production.

Demand of aluminium metal is growing at the rate8ef0% per annum and DI's production is
also growing. Their level of employment has alsptkan increasing which is confirmed by data
furnished by them.

The cost of production in Middle East & their pgcare not low as claimed. They import
alumina and hire manpower at a very high cost whighmajor cost elements in manufacturing
aluminium. The primary producers in India have tla¢ural advantage of local bauxite of one of
the best quality. The suppliers from Middle East aliso fixing their selling price at international
price on the basis of LME as is done by Indian posals.

The slowdown and sluggish market situation affedtghe units in aluminium segment, be it
primary producers or downstream industry. It hdscaéd China too.

The import of aluminium into the country by the @edary aluminium manufacturers and
processors is mainly against their export entitieimie User industry is forced to import
aluminium against their Advance License, sinceghgtioners don't want to supply aluminium
against these licenses and quote much higher prosapared to imports.

There cannot be an injury to DI as there is snmalldase in imports.

Price undercutting: Unalloyed ingots & alloyed itgare not identical products. Alloyed ingots
are sold at higher price and should not be takercdonparison purpose. Alloy ingots are not
manufactured by the applicants and should not dladed in the total imports.

There is a marginal increase of 78% in last 4 y@arsnports which is not excessive. The
petitioners’ own production has also increased 6%o,/their domestic sales have increased by
40% and exports increased by 336%.

The request for imposition of safeguard duty ishwihtention of making extra profits by
increasing the local prices.

Petitioners have claimed of rising imports from i@hbut the import from China in 2015-16 was
a mere 2.68%.

The submitted data relating to production is falSbe production of hot metal & quantity
despatched, stock of the finished goods at theoérhch financial year, production capacity,
cost of manufacturing and selling prices/net retii;dm and LME Price+ premium may be
verified. Total production of DI may be comparedhwthe total import.

The applicants are exporting under a pre-plannagd term strategy for various reasons and are
not forced to exports to liquidate their inventerias claimed. In exports they have better
realization since they are getting export bendiis MEIS as well as EPCG benefits. Hindalco
transfers a major portion to its associate compioyelis. The existing capacities of Indian
manufacturers are much more than the domestic déman

The applicants have not given many important datagieen indexed data in the name of
confidentiality. The financial position has beedéred to the figures of the year 2011-12 which
cannot be treated as bench mark.

Figures of opening and closing stocks, cost of bkake all been indexed to confuse the affected
parties.

The applicants have claimed a capacity utilizatodrd7% -48%. Including the quantities of
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captive consumption gives a capacity utilizatior6df8 % in 2014-15 and 63.7% in 2015-16. A
thorough enquiry should be conducted to ascertarattual capacity utilization of the applicants.

nnn. The applicants have themselves claimed increasamjoyment and productivity.
000. The industry which increase the wages by 150%, Keepg additional employees, has no

unutilized capacities, can't be treated as undeath

ppp. The financial situation has been shown on a dexifiend at many places by bench marking it to

year 2011-12 to mislead. The profitability of Dishslightly been affected with relation to year
2011-12 due to global recession and has nothilg twith imports.

gqq. The downstream industry is passing through onéhefworst phase due to low demand, rising

rrr.

SSS.

ttt.

interest cost, depreciation of rupee and globassion and squeezing margins.

All the producers are able to sell entire quardgitynetal produced by them in a year.

Safeguard duty will be counterproductive for reVied economy; will increase costs of all
aluminium products; will not stop import of alumimi ingots; will increase import of secondary
products like extrusions, rolled products, foils. et

As per a news item released by Aluminium Assocmttd India about financial results of
NALCO, a leading manufacturers of aluminium metal the country, Nalco has remained
profitable by successfully handling the market dawn; have achieved 14% higher production
compared to the previous year 2014-15.

uuu. Hindalco has posted strong March quarter resultgedrprimarily by its aluminium business.

E. M/s.

a.
b.

Company’s capacity expansion is done and it willdme free cash flow positive after several
years. Its Earning Before Income Tax was higteanpared to preceding quarters. They have
achieved highest ever production and plants aneimgrat full capacity. Profit has gone down due
to increase in depreciation and finance cost by.30ét Profit for quarter IV of FY 2016 was
113% higher vis-a-vis quarter IV of FY 2015. PBITDi®as higher by 49% in Quarter IV as
compared to quarter 11l of FY 2016. M/s Hindalcslehieved Rs.607 crores Net profit after Tax
despite low LME price.

Indo Alusys Industries Ltd.

They are extruders & manufacturers of aluminiunfil@s.

The petition has been filed with self motive to preall profits of secondary manufacturers of
aluminium, who are completely dependent on themaadstruggling for their survival in vulnerable
and volatile market conditions.

The measure will become a cause of sickness foryraluiminium units and making aluminium

products expensive for consumers, resulting uneynpdat and inflation.

F. M/s Paragon Industries Ltd.

They are manufacturer of aluminium rolled produtsuding aluminium foils

Any additional duty will cause serious injury té dbwnstream manufacturers of aluminium and will
result in closure of many small & medium aluminiumits.

This will increase in unemployment and will expedimore and more imports in the country.

Opal Industries

Unwrought aluminium producers are keeping subsalinthigh price than import price by creating
artificial shortage.

The domestic pricing formula is LME price + Premigmmport Duty + import cost + 3 to 4 %. In
2013, 2014 upto mid 2015 premium was charged at 38D to USD 450 and they earned hefty
margin. If they sell at parity or 2% less than fatay there is no scope of unwrought aluminium
import.

Now LME is high and import duty is at 7.5 %. Prides/e been increased of unwrought aluminium
by 13% compared to December, 2015.

The DI is selling unwrought aluminium above prodmetcost and is exporting cheaper by 18 % than
domestic price.

Cable and Conductor Manufacturers Associatiorof India

They represent mainly small & medium sized indestiin the country engaged in manufacture of
cables and conductors for power transmission,ibligton lines and projects under constructions.
The petition for duty protection was filed by theévate sector companies. M/s National Aluminium
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Company Ltd., (NALCO), being Public Sector undeingkhas not joined to the petition.

c. The petition was filed in February, 2016 and waslated and filed on 19th April, 2016. The
recommendation was given for 5% Safeguard dutyimvidw days of revision in application without
hearing the user industry although petitions wejected in the past in two instances.

d. The data submitted by the petitioners are far afwvayn the truth and not reliable to take hasty
decision for recommendation.

e. The user industry have already faced increase58b Zustoms duty in the last Union Budget which
has already put enormous pressure on the downsi@kamnium users, particularly their members
who have booked orders from State Electricity Beamdd PGCIL on long term firm price basis. The
increase cannot be passed on due to tariff basegbetdive bidding practice being followed for
transmission lines.

f. The petitioners are also benefiting from the daptem of Indian rupee against US Dollar. Exchange
rate per one USD was Rs. 50 about 3 years agon@ndt has risen to Rs.67 per 1 US dollar. The
LME price of USD 1600 per ton 3 years ago = Rs080/ Mt., will realize Rs.107, 200/Mt. which
shows no effort gain of Rs. 27,200/Mt.

g. The aluminium is sold in international market atcprfixed with reference to LME, hence the
argument of import made by domestic users at chigap is baseless.

h. Chinese and Middle Eastern countries have to impaukite or alumina and coal (basic raw materials
for making primary aluminium) due to not havingoeses in their countries, as opposed to huge
resources available in India at disposal of the ekiio smelters/petitioners.

i. The wage structure in China and Middle Eastern w@msmis also much higher than India by 40% and
in spite of this the suppliers in China and MidBkstern countries are fixing their price of alumimi
metal at international price on basis of LME ind&heir price is not lower as alleged by the
Petitioners. The importers in India have to paytaws duty and clearing charges at the port of impor

j-  The conductor manufacturers are also facing indedligy structure issue. The finished conductor is
eligible for import on the basis of Project Impontder Chapter 98, where the basic import duty is 5%
instead of merit rate of duty on conductor/cableisTindustry is qualifying for contracts on L1 msi
Under Project Imports, the overseas competitoradeantage of inverted duty and qualify L1 status
depriving domestic conductor manufacturers on umdegel playing field. Rate of 7.5% customs
duty itself is a big challenge to be met to facepetition.

k. The additional 5% safeguard duty burden, if imposet kill the domestic conductor industry and
flood of conductors and cable will start comingrnom China and other countries.

I.  The petitioners are pocketing the customs duty addition duty protection whatsoever given will
also go in to their pockets.

m. Comparing international price and domestic smeketking prices show that the net realization value
including Customs duty and un-conditional discolbesg offered by smelters in India is lower than
domestic smelters selling prices.

n. Proceeding carried out by DG Safeguards is in timtaof principle of Natural justice. DG
Safeguards has not even waited for the mandatorgdo lapse and issued its preliminary Findings
in haste. This deprived the interested partiesheir tright to participate at the critical stagesttod
investigation.

0. Directorate General (Safeguards) did not have cetaphnd comprehensive information when the
Preliminary Findings was issued.

p. Domestic Industry had sought undue and unwarraptetection in years 2009 & 2014 and the
proceedings were terminated/ safeguard duty wasacotnmended. There is no change in the overall
economic and financial condition of the Applicants.

g. The Directorate General (Safeguards) could not Ipaweeeded with the investigation and come out
with Preliminary Finding as no adjustment plan fitesl by DI.

r. The Preliminary Finding is silent on the issue oblic interest. Aluminium is one of the most
important raw materials used by the core sectotk@ftconomy i.e., cable & conductor, automobile,
consumable, utensils, packaging, & housing sectérsy action of the Government to make
aluminium expensive will adversely affect the dotkeam industries.

s. Power sector consumes 40% of the total consumptitmdia. Aluminium constitutes more than 70%
of the total cost of cable & conductions. Any irase in cost of basic raw material by way of
imposition of safeguard duty will adversely affeéle viability of this sector & competitiveness of
Indian manufacturers of end products. Cost incréaspower would impact all. Imposition of
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J. Mis.

a.
b.

L. M/s.
a.

safeguard duty will adversely affect more than 3680le & conductor manufacturing units who arc
employing about two million employees.

As value addition of most of the downstream proslustquite low, imposition of safeguard duty

would result in increase in imports of the finishédownstream products thereby closing down the
downstream industries.

Global Aluminium Pvt. Ltd.

They are leading aluminium extruders having valdded facilities like anodizing, powder coating
and semi fabrication.

The application by the primary produces has bded fvith an ulterior motive to earn unreasonable
and undue profits by causing serious injury to mdownstream manufactures of aluminium that are
dependent for their existence on these large stateinium producers.

Any extra imposition of safeguard duty will rendeany small and medium aluminium units sick,
increase unemployment and ultimately make alumirpuoducts expensive for general public.

Virgo Aluminium Ltd.

They are manufacturers of aluminium rolled product

The measure will result in serious injury to mangwdstream/ secondary manufacturers of
aluminium rolled products.

They are having dependence on non alloyed aluminand large scale primary aluminium
producers.

In the current Budget, the Government has alreadseased customs duty by 2.5% on non alloyed
aluminium.

By introducing extra safeguard duty, it will makemy small and medium aluminium units below
par, increase unemployment and ultimately make iium products expensive for general public.

Manaksia Aluminium Company Limited

They are secondary manufacturers of aluminiumréiéd products including value added products
like pre painted aluminium coils.

The petition is a blatant attempt by DI to reaplusand unreasonable financial benefits by causing
serious injury to the operations of secondary ahiumn manufacturers who source their basic raw
material from them.

The measure will drive numerous secondary aluminimamufacturers out of business, increase
unemployment causing undue hardship to consumeakipfinium products due to unnecessary hike
in aluminium prices.

The secondary aluminium manufacturers are suffedog to the low rate of import duty on
aluminium flat rolled products which allow cheappionts of bare and pre-painted aluminium coils,
from countries like China to flood the Indian mérke

Presently, aluminium scrap is subject to a basstaru duty of 2.5% which was 0% earlier. This has
contributed to substantial additional input costs $econdary manufacturers, who are presently
suffering cash losses.

Aluminium Extruders' Council (ALEX)

A similar and detailed investigation was done irl20and in the final finding dated 7.10.2014
wherein safeguard duty on the imports of "Not addyngots of Unwrought Aluminium™" was not
recommended.

The real intension of the petitioners is to incespofit from domestic sales.

The Indian producers unlike the practice worldwidee an Indian price for aluminium. Also, unlike
the LME based pricing which is market driven arah§parent, the Indian prices are declared by the
producers.

Petitioners calculate the domestic price basedenanded cost of imports. Therefore, the safeguard
duty is really meant to increase the prices indraid will impact the Indian industry including the
extrusion industry and the end consumers.

Though petition states that the consumers op#igioner companies are in an industry where they
operate on the principles of "pass through”, theywdt follow the LME + premium pricing followed
by the entire Aluminium industry worldwide.

In India the pricing is based on the domestic rupéee including import duty of 7.5%. Thus, every
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increase in import duty directly adds to the patfility of the petitioners. Why should the petitira
charge custom duty for their domestic sales.

The safeguard duty petition is only made for insneg the petitioners’ profit from domestic sales.
Petitioners have admitted that their profitabilitgs been reduced due to the fall in the LME pria a
the premiums, and not because of competition fitogrirhport of PUC.

The petitioners have specified that the reductiothe LME and the premiums are on account of the
global demand supply situation which impacted tipeicing and not due to the PUC on which they
claim a safeguard duty.

Excess production globally at 1.3 million is ab@@b of the world production which is not a very
big number.

M/s Vedanta's Jharsuguda Plant- 2 with 1.25 miltimm capacity is located in a SEZ has also been
included while calculating the total India capacifyhis 1.25 million ton plant is not operational
because Vedanta has no bauxite and alumina tdisiplant.

The data furnished in the petition shows that titeexed cost for domestic sales is higher at Rs.131
compared to Rs.95 for exports. The cost of goodexports should have additional cost on account
of the packaging and shipping cost.

. The index cost of exports by the petitioners isvah@s Rs. 95 whereas the indexed basic cost for

imports is shown as Rs. 125 (without duty). Thisangethat the petitioners are exporting at much
lower prices to the customer out of India.

Calculation of price undercutting is not a validccdation as there is no separate calculationdroyd
volume of duty free imports.

Production of secondary aluminium which is doneubing scrap has been included to calculate the
market share of the petitioners though scarp inspawtnot fall under the PUC.

Exports from India for the PUC increased from 14ink2011-12 to 644K in 2015-16, the captive
consumption of the petitioners has reduced by am@is MT in 2015-16 compared to last year.

M/s Nalco are not a part of this petition.

The condition of the extrusion manufacturers isyv@recarious; as many as 40 extrusion units have
already closed down. There is a threat of imporxtrusions from China into India. The safeguard
duty on PUC will increase the cost of productioniridia and sales of extrusion in India will be at
higher cost compared to cheaper imported extruslaego the duty difference.

The measure will lead to a situation where largalper of extruders will have to close operation and
lakhs of people will become jobless.

M. M/s. Western Metal Industries Pvt. Ltd.

a.

b.

They manufacture aluminium slugs falling under A% of Customs Tariff required for packing
which is a secondary product made from unwrouglrnalium.

Safeguard duty, if imposed on unwrought alumininomay lead to increase in imports of intermediary
products, made from unwrought aluminium, resultingserious injury to the domestic industry.
Safeguard duty, if imposed on unwrought aluminisshpuld also be applicable on imports of
intermediary products made from unwrought aluminitiping the domestic industry to survive.
Vedanta Limited is a unit situated in SEZ and isyiged to supply limited quantity in the Domestic
Tariff Area (DTA). It needs to be proved by the Aipant that all of them together satisfy the
definition of Domestic Industry.

The production quantity of the applicants has iaseel over a period of time and their share in the
domestic market has also went up from 28% to 31%eryear 2016.

The Applicants are the dominant producers of tmamodity under investigation, thus, alleged injury
to domestic industry does not justify impositionsafeguard duty.

Reduction in profitability is a function of seveffaictors and thus cannot be the only aspect on the
basis of which injury to the domestic industry ss@rtained. Several times, availability of inceasiv
on export and period of incentives could tempoyaaffect the profitability.

The figures provided, whether before or after tdgp need to be clarified, rather both figures &hou
be provided by the Applicants.

The issue of cooling down of Chinese economy orucgdn in fuel cost of Middle East
manufacturers cannot be considered as a causpiof.in

Each country has certain advantages and disadwmtBguxite may be available in ample quantities
in India, but is to be imported by the Middle Efsstmanufacture of the commodity.
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W.

China also imports substantial quantities of aluammand thus the cooling down of the Chinese
economy straightaway cannot result in increasexpoes from China so as to cause an injury to
domestic industry. In case any such instancedhare tit should be treated as a dumping activity.

If the incentives are given by the various Provah&overnments of China regarding electricity the
enquiry should be under Section 8C or Section ¢hefCustoms Tariff Act and not for imposing
safeguard duty.

The price of the commodity under investigation &sdd on prices prevalent on the London Metal
Exchange (LME), and cannot be influenced by a meactufer.

In India the price of the commodity under invedtigia are decided by the entire domestic industry,
based on the prices prevalent on LME, exchangs mtvalent from time to time, premium claimed
by them and level of duties, on import of the cordito

When the metal market was and would be at the pbakbenefit is already received or can be
received and the reduction in profitability canheta cause for levy of safeguards duty.

Prices show a certain "cyclical" behaviour througihthe world commodity markets. If, for a
particular period, the commodity prices are atveelolevel, such cause cannot be treated as aryinjur
In the FY 2014-15 and 2015-16, aluminium (not adldy has been imported up to 343 tons and 432
tons respectively. Similarly, there is export dstbtommodity.

The claim of the Applicants that they control 50%4h® domestic production needs to be confirmed.
The exact nature of alleged injury, its seriousregssits effect have not been demonstrated/ proved
by the Applicants.

The steps planned by DI and effects thereof orr ghreffitability, upgradation of technology, benefit
of scale of manufacture, reduction in overheadsimpiementation timelines need to be made public.
The confidentiality claim, if any, of the data arformation is not justified, the Applicants being
"Public Limited Companies".

In case the safeguard measure is taken, the sédpe enquiry may be expanded by including all
products which are covered by Chapter 76.

The safeguard duty will result in increase in psia# the domestically sold Aluminium and thus
manufacturers of products from aluminium would suffubstantial and irreparable injury by
surge/increase in the import.

The effect of imposition of Safeguards Duty for #erond stage purchasers/manufacturers should
also be considered.

N. M/s. Century Metal Recycling Private Limited; SreeSumangala Metals and Industries (P) Ltd.; Shree Baiji
Alumnicast Pvt. Ltd.; Sargam Metals Private Ltd.; CMR Nikkei India Private Limited; CMR Toyotsu
Aluminium India Pvt. Ltd.

a.
b.

They are one of the producers of aluminium alloybdia.

There is significant fall in London Metal Exchan@eME) price from $2204/MT in Feb'l2 to
$1535/MT in Feb'16. The fall in prices has beenceraated by global demand slowdown, notably
China, with surplus global capacities.

As there are opportunities available for increadhmg per capita consumption, India has become the
target for supply of aluminium alloys and thera isotable surge in imports of aluminium.

More than 5L MTPA of aluminium alloys is consumedIndia in various castings for automobile
component manufacturing.

Aluminium alloys are imported under HS code 7601 amompete with the downstream alloy
manufacturers in the country.

Aluminium alloy imports from Malaysia, Thailand aiMiddle Eastern countries hurt the viability of
domestic alloy manufacturers. It is essential tigise imports should be stopped and domestic
manufacturing should be encouraged.

The measure will support all the alloy manufactsiiarthe country and will result in domestic growth
& generate more employment opportunities. Actiontfe support of both primary and downstream
industry may be taken.

O. M/s. All India Aluminium Secondary Manufacturers Association

a.

The Association represents Small Scale Indust8&s)(involved in manufacturing various aluminium
products such as aluminium utensils, extrusiongmalium closure stock, converted foils for
packaging and aluminium hardware items from Telaagand Andhra Pradesh states.

The imposition of safeguard duty/ provisional safagl duty will be against the interest SSI units
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involved in manufacturing secondary aluminium preidu

c. This will increase the cost of raw material beiogsumed by their member industries considerably.

d. Itis surprising to note the Government is impossafeguard duty only on primary aluminium metal
and not on all products of aluminium.

e. Primary producers of aluminium in India are alreddying large profit. They are able to sell the
entire quantity produced by them during the saneg.yEheir production of aluminium is increasing
every year.

f. Government has already increased import duty omiaium metal by 2.5% ad valorem in the budget
for 2016-17.

g. The Rupee has depreciated by nearly 10% in lasirihs from Rs.62.50 to Rs.66.50 per dollar. Due
to this reason also, primary producers have ineceasice of aluminium metal.

h. Price of aluminium is being fixed based on the LBHevailing in the international market. Import of
aluminium metal also takes place based on the LMEeprevailing in the international market.
Thus, there cannot be cheap imports of aluminiutahie the country.

i. Price of aluminium metal has gone up by USD 235 Rdiween December, 2015 and April, 2016
and due this primary producers have already inecepsice of aluminium metal by Rs.7,500 PMT in
April,2016 and is likely to go up further by Rs.B0@MT. Hence, the total increase will be about
10%.

j-  SSls involved in manufacturing secondary aluminjproducts will be hit very had due to the price
increase. If Govt. levies safeguard duty, it willl khe SSlis involved in manufacturing various
aluminium products in the entire country who angrgy employment to lakhs of people.

k. They suggest that Govt. should levy export dutgrport of aluminium metal from the country.

P. M/s. Metal Recycling Association of India (MRAI); South Asia Forum for Energy Efficiency (SAFEE)

a. MRAI is a national association, representing thterigst of India's ferrous and non-ferrous metals
recycling industry with over 510 members, includimgst regional metals trade associations. Their
collective strength comprises of over 7000 smadidiam and large enterprises, directly & indirectly
employing 17.5 lakh people.

b. SAFEE was established as a joint initiative of WoBnergy Council (WEC) — Indian Member
Committee and the Energy Saving Commission of Weddndry Organization (WFO), UK.

c. The aluminium recycling industry is engaged in greduction of aluminium alloy ingots for the
automobile sector.

d. They welcome the notice of initiation of safeguamgestigation.

e. Recycling of aluminium scrap saves energy and ptetenvironment. The energy consumption in
recycling is only 500 units per ton compared to A3Qnits per ton for production of primary
aluminium. There are practically no carbon emissiomecycling. The industry has been found by
UNFCCC to be eligible for carbon credits under @Gl&evelopment Mechanism Scheme (CDM) vide
UNFCCC Project 10166.

f.  There are more than 150 domestic manufactureriiofiaium alloy falling mostly in MSME sector
with a capital investment of more than Rs.20,0@¥eas and providing direct employment to approx.
100,000 workmen.

g. The sector is producing nearly 500,000 tons ofnéiium alloy for automotive use and 180,000 tons
of deox for the steel sector for deoxidation irekt@elting. Most of the critical auto components,
which were being imported earlier, are now beingwafiactured in India due to the manufacture of
automotive aluminium alloy within the country.

h. The import of aluminium alloy ingot falling underSH760120 is allowed duty free from Thailand and
Malaysia under FTAs with these countries. Coupléti ¥he fact that there is an import duty of 2.5%
on import of the primary raw material for manufaetwf aluminium alloy ingots, namely aluminium
scrap falling under HS 76020010 has resulted inehfigancial losses to the manufacturers of
aluminium alloys.

i. A largest manufacturer of aluminium alloy, has etdfl a decline in its PBT. Two other companies
established in joint venture collaboration with tieading Japanese companies, have suffered huge
losses, while one company is completely bankrughe© major players in the aluminium alloy
industry are also suffering a decline in their gsond the overall profitability of the industrah
gone down.

j- The huge surge in imports of aluminium alloy ingétsm various countries including duty free
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imports from Thailand and Malaysia have increasedhéndously on year-on-year basis by almost
55%.

They support the levy of safeguard duty of 5% orCPand they are also in favour of imposition of
provisional safeguard duty.

Aluminium alloy (HS760120) is used for manufactofeautomobile components as it increases fuel
efficiency and reduces vehicular emissions. Itéaagally produced by recycling scrap and is both
energy saving and environment friendly. Many ofirtmeembers deliver aluminium alloys in liquid
form which methodology has been approved by UNF@@@er Clean Development Mechanism and
is eligible to Carbon Credits.

. The aluminium alloy industry suffers from inverteity structure since the basic raw material

namely, aluminium scrap attracts import duty of%2.&hile the finished goods can be imported duty
free from FTA countries like Thailand and Malaysfdso, China recently introduced 30% VAT
rebate on recycled aluminium alloy which effecly gave a cost reduction of at least 2% to the
Chinese companies. Thus, the Indian manufactuféersia cost disadvantage. The imposition of 5%
safeguard duty on aluminium alloy ingots (HS 7)@8%ssential to provide a level playing field.

Fear that if the price of aluminium alloy is incsed due to levy of safeguard duty, it might lead to
greater import of automobile components is whollgptaced. All major automobile OEMs negotiate
prices directly with indigenous manufacturer fatuminium alloy. Any possible increase in domestic
prices of aluminium alloys post levy of safeguandtyd would be a pass through for the auto
component manufacturers. Rather, it will lead tacmbetter and bigger indigenisation of automobile
components.

While all types of aluminium alloy for auto andther engineering applications are being
manufactured in India, such as ADC12, ACA4B, gt aluminium alloy (A356.1) required for
production of aluminium wheels is not producedridia. The levy of safeguard duty on aluminium
alloy will ensure that adequate technology for niaciure of aluminium alloy A356.1 is developed
indigenously.

The overall profitability of the industry has godewn from 3.36% PBT in 2012-13 to less than 0.5%
PBT in 2014-15 to even lower/ negative PBT in 2065due to the fact that 2.5% import duty on
aluminium scrap was introduced from May 2013 dedpvith the fact that aluminium alloy is being
dumped from FTA countries and also from China daoeincreased fiscal incentives by local
governments. Aluminium scrap prices are not relatefluctuation on LME as scrap prices are not
controlled by LME.

The extremely low / negative profitability in thedustry and the fact that most of the manufacturers
are in MSME Sector, is creating stress on the laggek loans advanced to the industry.

The proposed provisional safeguard duty be levagd2D0 days immediately to save the domestic
industry from closure.

Q. M/s. All India Non-Ferrous Metal Industries Associdion

a.
b.

They represent the non-ferrous industries in varfooums.

The safeguard investigation does not include cabte$ conductors which consumes the largest
guantity of aluminium in the country. This will irease the raw-material cost for cable and conductor
manufacturers while offering no protection on firéd goods.

This discourages the downstream manufacturing sediich generates the most employment in the
aluminium industry.

It will encourage import of finished goods by potfithe local downstream manufacturer at a
significant disadvantage and making it uncompetitiv

It is mentioned in the safeguard investigations Mialdle East smelters get advantage on account of
cheaper energy sources. However, in a recent intergiven by the CEO of Vedanta Ltd., one of the
petitioners, he has clearly mentioned that Indjayentremendous advantage of producing aluminium
due to ready availability of bauxite as well asemscof cheap coal to generate power. Maybe due to
local issues these may not be readily availablenagate to some plants, this however should not be
the reason for which the downstream industry indris to pay more.

Imposition of safeguard duty will amount to peniaigz the companies who process aluminium in
India.

One of the petitioners, M/s. Vedanta Ltd. has guao aluminium plant in a SEZ zone. This capacity
has to be removed from the calculation of domeisttalled capacity. The SEZ plant is only for
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export and hence cannot be included in the domesgpiacity.

The export of aluminium being more than the impairtaluminium, India is a net exporter of
aluminium. Safeguard duty will not stop import agsiexports.

While the actual import figures have shown a juraprdhe years, as a percentage of consumption, it
has hardly changed. It is incorrect to say thatartgoare eating into domestic sales in a big way.

If downstream industries are rendered uncompetitiven the unemployment in these units shutting
down would be more than the unemployment in DI.

The aluminium pricing is determined by an open &adsparent mechanism namely the LME. There
have been instances in the past when the LME hers vy high and the petitioners have made very
good profits. Commodities are always subject tolesicThe government should take care of the
downstream industry as well.

As a lot of orders of secondary industry are aitxadf price in which no safeguard duty element is
factored in, downstream manufacturer would be $gVvendicapped.

R. M/s. Apar Industries Ltd.

a.

They are > Rs. 5000 crores company engaged in #reufacture of aluminium based conductors,
cables & industrial oils in India and are exportititeir manufactured products. They are also
supplying products to Central & State Transmisstomistribution Utilities against their deemed
export & firm price duty paid pricing link to LMEase tenders/awards.

Their sales are in the three categories of deemxygares, domestic and physical exports.

If a safeguard duty is imposed, then the importslanagainst deemed exports are not exempt from
safeguard duty. This would put tremendous finanialden on the Indian suppliers, and also give a
huge advantage to Chinese suppliers of aluminiumdlectors.

Safeguard duty be exempted from Advance Licensamstgdeemed exports.

The Utility companies have to submit their bid a®@®T (Build/Own/Operate/Transfer) basis. In
competitive bidding once price is firmed up, noisdon in duties or taxes can be claimed. The
quotations are being sent approximately 6 monthadivance to the execution starting dates. In this
case if safeguard duty is levied, the Indian cotmumanufacturers will stand to lose heavily foe th
orders on hand and there will be complete confusiohow to quote for future.

The local aluminium producers are not offering diggpon deemed export basis.

The period of investigation in question is confgsas in February, 2016 the basic customs duty was
enhanced from 5% to 7.50% in Union Budget andittiqgact of safeguard duty would be 12.50%
(5+7.50) or 10% (5+5).

Major imports are made by industry for executiorpbysical and deemed export orders for which raw
materials are importable under DEEC scheme on fley basis. The import made against export
orders by the industry needs to be subtracted thendata provided by the petitioners.

M/s Hindalco, Balco are themselves importers ofghbject goods and hence cannot seek safeguard
protection. Some high tech products manufacturgidpaving requirement of Ultra High Purity of
Aluminium, i.e. Al. contents >99.85%, which is nptoduced on regular basis and some of the
elements control is not maintained by any of theestic smelters/petitioners and therefore is bound
to be imported. If the quantity of imports made @eeucted/adjusted, the ratio will change.

The incidence of safeguard duty would result inr@pprtional increase in the cost to the conductor
manufacture. On the other hand, the imported candsigparticularly from China, would not have any
increase in costs & accordingly would swamp theédndonductor market resulting in massive losses
to the conductor industry in India. This will creahuge unemployment & social unrest besides
resulting in sick industries in India.

Petitioners have restricted the data up to perawdidry, 2016 to suppress current scenario/faces. Th
factually applicable duty is 7.5% and not 5% memeiin petition.

M/s NALCO, a Public Sector Undertaking, is not atiggpant with the petitioner.

Petitioner have added import of scrap in productiomparative data with own + NALCO. Inclusion
of import scrap (under 7602) is not relevant agtipatpertains to HSN Code 7601. If Petitionerstva
imposition of safeguard duty on scrap, they needutomit fresh petition. Downstream industries of
cable & conductor are not importing scrap at atlause it's low grade/ low purity material not Shiiga

in high grade conductivity and resistivity. Henttee percentage of injury to Petitioner will bede

The petitioners production data is not authenticaampared with data from Ministry of Mines. Wrong
data has been given to show lower produc&ouanderutilization of capacity and to establish mgju
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Petitioners have not revealed the data sourcedlfbrdia production.

Indexed data of opening and closing stock is pteseerroneously.

Petitioner's data are not reliable as sales volunsmtioned by Petitioners are higher than the
production of respective period, and there is nestion of underutilization.

One of the petitioners have done capital investnienSEZ about Rs. 13000 Crores for approved
capacity of 1.25 MTPA. The investment is not ineliwvith Indian market/demand. The Indian
demand/market data is not appropriately represednteol.

While calculating total demand, only duty paid imgashould be considered.

The data do not justify any injury to the petitione

The duty free imports are purely against Advanceehse. Duty paid imports trend is negative.
Purchase from petitioner itself is huge in last years.

Petitioner has shown increase in cost of domeatessvhereas same has been down in export, cost
structure won't be different for domestic & export.

Petitioners’ sales price, is in continually insiegy trend over & above duty paid imported pri¢es|
also higher than NALCO local prices.

. Pricing in India is at a substantial premium oVer LME pricing prevailing in other markets. Drops i

LME prices are unrelated to import competition aml not justify the imposition of safeguard
measures.

The Petitioners’ capacity utilization/ capital isteent is not in line with market demand; Petitishe
own inefficiency lead to higher cost structure tésg in higher domestic prices.

Ordering pattern for cables & conductors by the EBG@panies/ SEBs etc. follow an international
competitive bidding procedure. If safeguard dutiniposed one will not be able to meet the costing
of international market of cable and conductors.

Cost of employee is consistently higher year aftar which is not in line with no. of employee.
Abnormal increase in interest cost is not becafigdockage in working capital but it's merely dwe t
higher borrowing at high rate of interest for capibvestment.

A news published in April, 2016 mentions Vedanti@sking up of the idle aluminium capacity in
SEZ, six extensions given to SEZ since 2007 andeigking further extension of the approval, SEZ's
running at depleted capacity for want of power.

Hindalco Business Outlook based on annual repbfYo 2014-15 refers to strong volumes and
realizations, increase in aluminium demand by 3B %ast five years; increase in cost of sales dut o
three major factors of rising coal prices, dedgbauxite quality & rising logistics on accouwnft
diesel price deregulation; rise in export dueidng global demand. Hence, unutilized capacityds
the reason for rising cost of sales & increasexjports is not due to reduction in local demand.
Petitioner has shown inappropriate interpretatedated to downstream industries having no injury.
As bidder contracts are based on L-1 Tender/EPE; ltasrefore, private power industries will suffer
heavy injury & will not able to compete with othgmvernment entities.

Impact on cable & conductor industries shown intjpet is absolutely wrong. Major contracts of
conductor industries are on firm price base and audigitional cost won't be absorbed by ultimate
buyer leading to injury to conductor industries.variable price base, there is no clause of safelgua
duty effect and this is cost to conductor busirtegy.

Custom duty has already been increased from 5%586 i current year

Import duty on conductor is 10% therefore, it wbbe a case of inverted duty.

Volume of import scrap is merely used in utendilustries, safeguard duty should be only on scrap.
Exports of aluminium from India are in line with port of aluminium in India and therefore, business
cycle is healthy.

There is considerable difference in cost of domesties & cost of sales of export. Costs have been
intentionally loaded to domestic pricing & not tapert pricing. Capacity utilization of petitioner
against production is not appropriate because iegistapacity & further enhancement is not in
conjunction with overall market demand thereforepital investment/capital employed haven't
benefited the petitioner. The huge investment léadsgh cost structure of petitioner resultinghigh
selling price.

M/s. Lumino Industries Ltd.; JSK Industries Pvt. Ltd. ; Venkateswara Wires Pvt. Ltd.; KEI Industries

Limted; Indian Electrical & Electronics Manufacture rs Association; Adinath Electricals Pvt. Ltd.; Kalpataru
Power Transmission Ltd.

a.

Petition though made out to be submitted by 3 congsa is actually submitted by two corporate
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T. M/s.

groups; National Aluminium Company Limited (NALCQO) Navratha Company, is hot a party to
the petition.

PUC include alloy ingot (76012010) which is mostigde from scrap. These are imported into India
by automobile manufacturers or their ancillary sinithese are also imported under FTA. Petitioners
have added import volume of scrap based produstgquinflate the numbers and should be excluded
from the import data.

About 90 % of Ingots imported are against Duty Frémense as export incentive to import raw
material and safeguard duty will not stop such irtgo

The installed capacity as given by DI in their peti includes Vedanta's 1.2 million tons capacity
created in their SEZ unit to cater to global marRéie facility was to produce metal for export gsin
resources from Nyamagiri hills which got embroiladagitation by tribal community leading to ban
on bauxite mining. The capacity in SEZ should retlubbed with domestic capacity. Reason for its
idling has nothing to do with domestic demand opant. If the 1.2 million SEZ capacity is excluded,
utilization is around 80% as against 48 % claimgdhie DI.

The captive consumption should be treated as d@nsale only because metal transferred for
captive consumption is used to manufacture valdedgroducts like wire rod, rolled products etc.
The demand has grown 29% over the base year. Dilméngame period growth in import is nominal.
Duty protection will help DI raise their sellingipe in India by getting higher import parity prife
quick and undue profit. Ultimately the end customér pay higher price which cannot be passed on
to anyone.

An increase or decrease in selling prices of aliumincould lead to slowing down of Electrification
Programme.

Information given on impact on consumers is totaltyrue. Any increase in duty, will only result in
their selling price being increased on the basisingbort parity. Granting duty protection by
safeguard at the expense of large number of comgumdustries is against public interest.

Price volatility is inherent in the metal businedsich has linkage with LME. LME is market price
discovery mechanism. It is not something which egspio Indian metal producers only.

Customs duty on aluminium metal has already beereased from 5 % to 7.50 % in 2016-17 budget.
Any further increase in metal price will resultiimverted duty structure and make the consuming
industries uncompetitive for survival. Eventualiipished products will get imported directly. Large
number of small and medium scale industries wiehi close down.

The petition refers to falling "Premium” but it iever considered to be a profit increasing factor.
Premium levels fell from the manipulated higherelsvafter LME initiated regulatory action. This is
applicable to all producers across the globe andtisspecific to Indian producers/ market.

China’s & Middle East Governmnets’ support to thedustry by way of subsidy holds the prices
whereas the DI is requesting government to fat@litemplementing an increase in price to improve
profitability.

Indian producers have much bigger advantage ohlgavauxite and coal locally compared to Middle
East producers having advantage of subsidized Wéddle East producers are dependent on
imported alumina. They sell their products witicpreference to LME and not at lower prices.

The DI has benefitted from favourable exchange mbvements as the actual selling price is in
Indian rupees.

Fall in global commodity price, excess capacity andh other issues raised by the petitioners, are
structural issues to be addressed by the industhseeking higher protection as short cut to imerov
profitability will only result in harming the alumium based industry as a whole.

Associated Aluminium Industries Pvt. Ltd.

They are manufacturers of aluminium wire rods (CBO5). Ingot is the key raw material in
manufacturer of their products with primary alurami often constituting >90% of cost of production
(COP).

Imposition of safeguard duty on products under @a601 alone shall lead to inverted duty
structure for value added products which shallgtee their capacity utilization and profitability.

The imposition of safeguard duty on ingots only leding value added products shall severely
impact manufacturers engaged in this segment. WhHisrender downstream units uncompetitive;
will encourage imports of finished goods and thodlsaof people run risk of losing their jobs.
Conversion cost of wire rods from ingots, usuaily,less than 5% of the cost of ingots. Hence,
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imposition of Safeguard duty @5% (or higher) ontyingots but not on wire rods shall, potentially,
throw all wire rod manufactures in India out of imess - as it would make enormous economic sense
to directly import wire rods (at 5% less duty thagots) than buying ingots locally (at 5% higher
duty) and converting into wire rod. India produegesre than one million tons per annum wire rod,
hence viability and interests of this crucial segtmaust be protected.

If safeguard duty is considered for ingots, themewiods be treated at par for imposition of
safeguards.

Polycab Wires Pvt. Ltd.

They are cable manufacturer. Safeguard duty witldteimental to the growth of the cable industry.
The reforms in the Power Sector have resulted @yaate order for all the cable manufacturers and
have resulted in strong demand of metal, both embgs and on imports.

During the last two years the scrap import hasegiased due to the increase in automobile sector and
duty differential of 5% between import duty on gc£&2.5%) and primary metal (7.5%).

Due to the wrong pricing policy, the local prodicare not able to capture the scrap consumers due
to huge duty differential.

Local producers are not providing metal to anyhaf tonsumer who is exporting the metal as this
results in loss of duty factor which is being cleatdpy primary producer.

Local producers are not willing to provide the prigmechanism which is being followed globally as
the material is being sold on average pricing fdenwhich totally benefits the producers. When the
price is on rise the producers are not willing ap@y and in event of fall in prices the produceos

not revise their prices.

In case a consumer want to buy under the Advancenke there is no supplier in the domestic
industry and consumer has no choice but to import.

The domestic aluminium industry follows an impoarripy pricing model. They charge the industry
and local users multiplying factor of 7.5% dutycfiéased in the recent budget from 5%).

The safeguard measure would prejudice the legiéintatmmercial interests of other enterprises
contrary to the public interest and will causeatifin.

The consumers are being charged the increased rgemate. The fuel price has reduced by 70%
whereas the local producers are not reducing thght prices.

M/s Nalco, one of the leading producers has natejdithe petitioners hence their claim of qualifying
as Dl is questionable.

The reduction in production and profits of DI istimne to imports but due to reduction of LME and
MJP prices in international market. In the lasefirears the MJP price has risen resulting in amgssi
huge profits to local producers. MJP has recentlyppled but no other country has imposed or
increased the import duty.

Reduction in profitability and loss is further #itrted to expansion, over expansion resulting in
increased interest cost and internal restructusinghe companies. The losses claimed by the DI are
mainly because of not getting bauxite mines and ablacation from the Government and heavy
interest burden on their unplanned and huge capifanditures.

Import duty on secondary aluminium alloys and rdteae aluminium ingots, aluminium scrap is
presently @ 2.5% as against primary aluminium @%/véhich is impacting the sales of PUC in the
country. In case these are excluded from safeguladsthe imports will further increase.

Net imports after deducting the import against ekgatittement should be evaluated. Import data
seems to include all the products covered undemp®&h&6. Indexed data is provided instead of
absolute data so as to make comparison impossible.

The special automobile grades like ADC 12 which ao¢ produced by DI and are also being
imported in huge quantities should be consideredrsgely while evaluating imports of PUC.

While M/s Nalco exports alumina, Vedanta is impagtalumina from the same port, which should be
looked into to bring down the cost of DI.

Because of unavailability of bauxite for its Lamji§ project Vedanta is also loading its cost of
unutilized Capex and thereby showing losses.

Petitioners are using bulk of their smelting capafor value added products to earn higher profits.
The Indian consumers are compelled to import dushtotage of good quality and quantity of ingots
by DI.

Product quality from DI is inferior (equivalent tommercial grade with low conductivity and purity)
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aa.

bb.

CC.

V. Mls.

W. M/s.

while imported ingots with high purity and condwdly are available.

There is no injury due to imports but is largelyribtited to falling of the LME and MJP price
inducing a fall of the selling price of the prodtge

Market share of DI has increased proportionatelyhwicreased imports. Marginal increase in
imports is likely to be linked to exports and puasbs under ICB at zero duty for notified power
projects.

The energy costs of foreign producers have alwaen bsubstantially lower and this cannot be
considered "unforeseen".

Imported PUC comes at very low freight costs wbileeharges high freight cost.

Any imposition of safeguard duty will lead to cleswf user industries leading to loss of employment
& economic activity in the country and import oflwa added products like cable.

The basic custom duty on finished goods is fromt0%8.5% whereas aluminium also attracts 7.5%
BCD. Profit margin of conductor, cable and cagacihanufacturer are extremely slim. If safeguard
duty is imposed then imports of conductor, cable espacitor, particularly from China would swamp
the Indian market, having adverse effect on the rdtngam manufacturers, creating huge
unemployment and social unrest, resulting in sickustries.

Imposition of Safeguard duty would result in a pdpnal increase in the cost to the cable &
conductor manufacturers and the imported cablesr&lactors would swamp the Indian market.
Safeguard duty will prove counter productive foe thdian aluminium producers due to closure of
user industries.

Safeguard duty will be counterproductive of reviwdl the economy as it will increase cost of
products and affect the demand across all sectbrsh@ economy including infrastructure,
automobiles etc.

Hind Aluminium Industries Limited

There are more than 400 conductor manufacturesdiia lgenerating a lot of employment. Conductor
industry operates in a highly competitive markethwiisually low single digit operating margins
making it impossible for them to absorb the addiiccost.

Indian conductor manufacturers have inherent disathges v/s their global peers emanating from
economies of scale, price volatility, higher inreosts and CST @2% which is not applicable on
imports.

Imposition of safeguard duty only on raw materibig not on conductors shall increase cost of
production by 5% which shall make it unviable t@guwce conductors in India. This will lead to a
flood of imports from countries like China and tMeldle East.

If safeguard duty is considered on primary alumimithen an even higher duty should be considered
on conductors to encourage the local industry. @fse it is almost certain that it will shut down.

Oswal Cables Pvt. Ltd.

They are manufacturers of aluminium conductors]ecalc. and aluminium ingot / rods are their
principal raw material.

The petition is filed by the three companies naméganta, Balco and Hindalco in the guise of the
representatives of the domestic industry whereag dne in private sector. One of the main produicer
in the country, the public sector undertaking Métibihal Aluminium Company Ltd. (NALCO) is not
party to petition.

The petition is a cartel made to gain undue adgantader the cover of safeguard duty and avoid fair
competition.

In the recent Budget, basic customs duty has bemeased from 5.0 to 7.5 % and it has already
added hardship. Any further increase by safeguatgwlill result in inverted duty structure.

If the safeguard duty is imposed they will suffeea hardship; huge losses; would be forced for
retrenchment of the workforce. It would be grosséterrent to the growth of the industry and will
make the consuming industry uncompetitive resultm@ncreased imports of finished goods. Large
number of SSI units like them would be badly hit.

Most of the import of aluminium metal in the coynis against duty free licenses offered as export
incentive (to import duty free raw material) agaiagports and safeguard duty will have no impact
on such imports. It will hit the domestic aluminiursing industry making raw material dearer.
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X. Mls.

The petitioners have put misleading data by cluphiire import of alloy ingots which is made from
scrap and can be imported duty free from ASEAN.

Growth in domestic demand has been highly posibwver the period vis-a-vis nominal growth in
imports of aluminium metal.

Under the cover of the safeguard duty, DI intémdjain undue profit by raising the prices. The
captively consumed production should also be censitlas domestic sales.

The capacity utilization of the DI is fairly goodich they have unduly shown less capacity utilizatio
by adding capacity utilization of units locatedS&Z (meant for export only) as well as non-created
capacity due to socio-legal issues.

Industry consumes about 60% aluminium, most of Wwhjoes in the power sector - the core
infrastructure sector for the growth of the econasfithe country. The burden of increase in costs du
to imposition of safeguard duty will ultimately Ipassed on to this most crucial sector. The Rural
Electrification, Power Transmission System up-gtiadeaetc. of Govt. of India / State Govts. would
be hit hard.

The petitioners are not concerned with higher cépatilization or taking cost reduction measures
but to unduly increase their profits under the cafesafeguard duty.

Their industry employs a large workforce and sufigah financial exposure of more than 1.5 lakh
crore rupees which would also be severely affeljennposition of safeguard duty.

The volatility in LME price of aluminium is no issuas it is not country specific but a global
phenomenon. The issue raised about premium on LNMIEgof aluminium is absolutely vague and
has got no relevance to support the cause of imgasfeguard duty. Premium is not meant for the
profit but just to cover the logistics and valugi@dn costs.

The Indian producers have big advantage of cheapematerial locally whereas globally most of the
producers of aluminium depend on imports at higheres.

Benefits have accrued to DI due to favourabldarge rate INR vis-a-vis USD as the actual selling
price is arrived in Indian rupees by the domestazipcers.

Falling global prices, excess capacity etc. aresolad grounds to substantiate injury to the local
industry. These issues require to be solved byp#tdioners by achieving efficiency in operations,
modernization and cost-cutting measures as wed &mcus on consumption growth.

Dynamic Cables Pvt. Ltd.; Smita conductors Pv Ltd,; KJV Alloy Conductors Pvt. Ltd.; Alco

Electrostrips Pvt. Ltd.; Shiv Enterprises; Trans Sdution.

a.

Y. M/s.

Ingots falling under chapter heading No. 7601 andfoe rods under chapter heading 7605 are the
key raw materials in manufacturer of their produats conductors falling under chapter heading No.
7604 with primary aluminium often constituting >8@%ocost of production.

Imposition of safeguard duty only on ingots and oat wire rods shall severely affect smaller
conductor manufactures like them.

Conversion cost of wire rods from ingots is usud#gs than 5% of the cost of ingots. Hence,
imposition of safeguard duty only on ingots but oo wire rods shall throw all wire rod manufactire
in India out of business - as it would make enorsneconomic sense to directly import wire rods than
buying ingots locally and converting into wire riodindia.

Smaller conductor manufacturer would find it impbksto import wire rods directly due to working
capital limitations and underlying risk on accowftprice volatility. They shall be forced to buy
locally at much higher differential between ingaisl wire rods.

Larger players in conductor industry shall be atdeimport wire rods directly gaining undue
advantage. Smaller players without any ordersfadé closure.

Ingots and wire rods, both being raw material todt@tor manufacturers, may be treated at par for
simultaneous imposition of safeguard duty. Safedydaty may also be imposed on conductors (CTH
7604).

KEC International Limited

They manufacture power cables ranging up to 220kwey are also engaged, in execution of
engineering, procurement and construction (EPCiraots for power transmission lines.

As a part of power transmission line projects ididy they procure aluminium conductors from Indian
manufacturers.

The conductors contain about 70% to 80% aluminitingreby the cost of the conductors is
predominantly dependent upon the aluminium pricealtypical power transmission line project
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f.

conductor comprises of about 30% of total projexdt.cAny increase in aluminium prices will have
serious impact on profitability of overall project.

Generally EPC projects are awarded on competitiigglitlg basis and the margins for EPC
contractors are very low.

Of late, power utilities in India are insisting fdixed price contracts and price increase in the
conductors cannot be passed on to the power esiliti

Power cables comprise of around 60% of aluminiuowé® cables industry operates on wafer thin
profitability and possibility of passing on the irase in cost is highly remote.

Since China has tax rebate on value added prodiicéduminium, there is a high possibility of
increased exports from China. Cables industrydid may have to wind up their operations.

Petition is actually submitted by two corporate up® and M/s National Aluminium Company
Limited (NALCO) is not a party to the petition.

The DI is exaggerating the situation to get inoeelaguty protection. Their intention is to get highe
import parity price from customers and increasdifatality at the expense of consuming industry.
Customs duty on aluminium metal is already incrdaisem 5% to 7.50 % in budget and all the
domestic aluminium producers have increased thmiepto that extent.

Fall in global commodity price, excess capacity sised by the petitioners are structural issodzet
addressed by the industry.

Granting any increase in duty protection by safedj# the expense of large number of consuming
industries is against public interest.

Masters India Pvt. Ltd.

The representation is only by M/s Hindalco, Balod &edanta and not by M/s Nalco.

The petitioners claims their operation in loss, bntregular intervals they are commissioning new
plants and expanding capacities.

Aluminium pricing is linked to LME, which is eithéow or high on account of global demand and
supply situation, so there could be loss or evefitpr

With the increase in custom duty to 7.5% from 5% ftrice of aluminium products was also
eventually increased by DI taking it at par wittpiort pricing. DI should keep lower prices so that
import can be done.

For the benefit of MSME safeguard duty should bedsed on import of all aluminium products
from Free Trade Agreement countries and only opomnof all aluminium finished products like
aluminium extrusion, circles, aluminium sheets inished shape and foils in all gauges, and
aluminium wire rod from all countries specially fincChina.

MSMEs will not be able to survive if their righteeanot protected as they have limited resources.

AA. Russian Federation, Ministry of Economic Developma

a.
b.

—h

They express concern regarding the recommendatimmposition of 5 % duty.

There is lack of evidence for satisfaction of tleguirements by the petitioners concerning the
initiation of the investigation and the impositioha provisional measure.

The primary ingots commodity (A7E, P1020, Au conterd9%) and all alloys (Alu content < 99%)
are both falling within the scope of investigatiofhe products within the heading 7601 are not
interchangeable because billets and alloys havtereift processing and end use.

The product under consideration is wrongly deteedinindia is a net exporter of commodity
76011010 and net importer of commodity 76012010.

The volume of import has been miscalculated inpitition.

The volume of import has not increased in relatomthe total Indian production. During the period
2011-2016 demand increased by 659, 3 MT or by 29n%he same time total Indian production
increased by 676 MT or by 46.25 % and productionthef petitioners increased by 76.22 %.
Therefore, the volume of import in relation to greduction has not increased.

The WTO dispute settlement (particularly the PaReport on imports of footwear in Argentina)
makes it clear that the notion "such increased fifigsi means not only mathematical end-to-end
point comparison of the volume of import with theeyious year or for the five year period. The
Article 2.1 WTO Agreement on Safeguards and theckrtX1X:1(a) GATT imply that increase in
imports "must have been unexpected, sharp enougtsignificant enough both quantitatively and
qualitatively".
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BB.

The factors defined as "unforesedevelopment” were not so unexpected and unforeaseh is
stated by the applicants.

Reduction of world prices of aluminium began in 20dnd the drop of aluminium consumption in
China was quite predictable and represents a knmg tendency, outlined in 2011.

Forecast of increasing capacities in the Middlet Bes undertaken in 2010 by the US Ministry of the
Interior in its Middle East geological Survey.

The increase in imports has been stipulated bgrafsiant consumption growth in India rather than
any unforeseen developments.

Since 2007, China and India are considered thestedd terms of growth of aluminium consumption.
India is leading in the pace of growth of aluminigonsumption due to the demand on this metal in
electric industry, engineering, transport, autoretndustry and packaging.

. DI's stated factors’ analysis in Petition does atlow to give well-reasoned arguments that the

Indian industry has been seriously injured.

From 2011 till 2016 the reduction in domestic progehg' share made up 1.53 % and could be
explained by the increase in production costs anithé cheap imports from China.

Price undercutting: High Indian aluminium pricesulkt from the high costs of production. Producers
are associating high costs with environmental abgrgshose volume doubled on the 29 of February,
2016.

The main reason of Indian producers' decreasedfit jig due to the market aluminium prices crash
and the simultaneous high energy costs in Indi@s&hreasons combined are leading to the loss of
revenue. The production at Korba will be re-starteduly, 2016

The petitioners are carrying their business relétethe production of other metals. The activity in
these domains could cause negative financial gesult

The valuation of domestic industry profits decreasest cover the analysis of the influence of declin
in aluminium prices by 30% from the second quag@t4-2015 till the third quarter 2015-2016
alongwith the analysis of the high production coiitgncial investments in capacity expansion and i
share investments and payments per interests ifog agedits.

The petitioner's data shows that the inventoryel@sed by 51%, if compare 2011-12 and 2015-16. It
means that the consumption has increased in Indlatlzat the domestic industry has not suffered
serious injury.

Causal link:Aluminium is an exchange trade commodity and theepdepends significantly on the
supply and demand in global market. As companyesgrtatives of DI claim, external factors had a
negative impact on the aluminium industry finandiesults. Under the present oversupply in the
global market, aluminium price sharply declined ded to reduction of aluminium selling, profits
reduction and became a major factor of damagepeA®| submissions, it follows that the summary
of process utilizations in Indian companies incegago 40% from 2011 till 2016 and the overall
production grew by 48.5%, the number of staff tetwdgrowth and increased by 5%. The period of
investigation is characterized by significant irage of cheap imports from United Arab Emirates,
South African Republic and Oman and also by chegqoit of fake-semis from China.

There is an absence of serious injury for the I #re negative impact on financial results of India
companies stems from the aluminium world pricese Tiicrease in imports is stipulated by the
aluminium consumption growth in Indian downstreatiuistry and have no unexpected developments
preconditions.

Russian Federation, Ministry of Industry and Trade

a.

b.

There is a lack of significant increase in impartghe PUC in comparison with domestic production
of the like product.

The proportions of imported and domestic PUC imltabnsumption was more of less on the same
level in comparison with previous periods. Shardnafian product in consumption decreased by no
more than 3% up to 85%, resulting obvious negathgact on Indian producers.

The share of import in consumption during years1202016 was pretty much stable, and there was a
market redistribution between the domestic induatrg other producers.

There is no evidence of growth of imports of aluionim in comparison with the domestic production
of the PUC in India to the extent it may causeaseviinjury to the DI.

There should be an unexpected and dramatic incieaggports of the PUC in order to justify the
initiation of the safeguard investigation. In acance with case law of the WTO Dispute Settlement
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Body, the increase in imports must have been teeeough, sudden enough, sharp enough, and
significant enough, both quantitatively and quélely. The growth of imports of the PUC in years
2015-16 cannot be regarded as sharp and significant

The 'extraordinary nature' of the domestic respateggends on the fact that the increased imports
were unforeseen or unexpected. The DI failed torsuény facts that may be regarded as unforeseen
developments. The increase in imports of PUC abalglicannot be regarded as unforeseen and
unexpected because, for instance, a drop in thetlgroate of the economy of China was not
unexpected and it was largely forecasted by experts

The Directorate failed to indicate in the prelimipéndings evidences of the existence of a serious
injury. There is no increase in imports of the Pld@bsolute or relative terms in comparison with
volumes of the domestic production of India onléhesl which may cause a serious injury to DI.

With regard to the share of imports of the PUChe tomestic market of India, from 2011-12 to
2015-16, it slightly increased to meet the demamdfuminium on the Indian market. In period from
2011 to 2016, the level of sales of the domesiiltistry increased by 40%, while the level of sales
of all producers of the like product in India inased by 23%.

In period from 2011 to 2016 there was a significé®% increase in production of the PUC by the
domestic industry, which indicates a positive dymarof development of the industry. The
Directorate made a technical mistake by compatimgproduction capacity of all Indian producers
and an overall consumption were compared with tlelyction capacity of the applicants and not
with production of the PUC of all Indian producargotal.

The capacity utilization of the Indian producennaned as high as 87% in year 2015-16.

The data concerning profit and loss of Indian poedls are non-transparent. Profit of the domestic
Indian industry was already negative (-4%) in yed$2-14. Thus, the presumable serious injury to
the domestic industry may occur not in 2015-16,dautier. Decrease in profitability of the DI mag b
the result of continuous growth of capacity utiliaa without yet reaching a cost recovery.

Despite increase in capacity utilization there 51&o decrease of the level of stockpiles of PUC in
2015-16 fiscal year in comparison with 2011-12disgear indicating a stable position.

There is significant increase in productivity frat# tons per person in 2011-12 up to 129 tones per
person per year in 2015-16 and there was an irermathe employment rate of 11% during the
period under investigation.

The DI has stable share in the consumption of PW@twdemonstrate the absence of significant
deterioration and no serious injury has been catostte DI.

Indian producers are exporting the product at loprézes than the sales price for the PUC on the
domestic market. The alleged injury to the domestaustry could be caused by a loss ratio of
export sales of the PUC as there is an unprecedienteease in exports from India.

Economic data clearly indicate the absence of aatdink between increased imports and the alleged
damage to the domestic industry of India.

A provisional safeguard measure may be taken amlgritical circumstances where delay would
cause damage which it would be difficult to rep&iven that no evidence regarding the criticalestat
of the domestic industry caused by sudden and sharpase of import was submitted, imposition of
a provisional safeguard measure violates Artiobd the SG Agreement.

CC. United Arab Emirates

a. The scope of PUC artificially inflates the impoetd which is misleading, since it includes the ddita

b.

C.

d.

alloyed ingots not produced by the applicants. Thport data should be based only on imports
pertaining to the not alloyed ingots.

The products are not interchangeable products wesipect to consumers or producers. The tariff
classification is only indicative but not alone atefminative/ decisive factor. Scope of the PUC
should be narrowed.

The definition of the DI refers to those produclfige” or "directly competitive product”, while the
applicants are not producing " alloyed ingots" &mel "alloyed ingot" is not "directly competitived t
"not alloyed ingots" that are not interchangeable.

There is no relative increase of imports in relatio the Indian domestic production of the product
under consideration, as the percentage of impdht i@spect to India production remained almost the
same or decreased. There is no such increase oftsrthat might cause or threaten to cause serious
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S.

injury.

e. The DG, Safeguards failed to adequately address hine€ing requirement of unforeseen
developmentsand nothing in the report can qualify as unfoessdevelopments within the meaning
of Article XIX of the GATT 1994.

f. There is no positive evidence that the allegede@sed imports are causing or threatening to cause
serious injury to the applicants. The applicardtactlearly reveals that there is no overall impaint
in the position of the applicants.

g. There is an increase of more than 40% in the ilest@apacity of DI.

h. There is a significant increase in the productind sales of the applicants by more than 76% & 70%
respectively. There is better capacity utilizataord a noticeable decrease of the level of inveggori
for the recent period of investigation. There isoala noticeable amelioration of the level of
employment for the period of investigation.

i. The domestic industry market share including otfindian producers is not only dominating more
than 2/3 of the Indian market but they are keefiiregy market share intact. The imports market share
in the Indian domestic market is less than 15%.

j- The facts reported, in particular the improvemdntarious economic indicators during the last year
of the period of investigation evidently undermiaey claim of threat of serious injury.

k. Given these facts and legal grounds, it is veryims/the applicants are not suffering from serious
injury or threat of serious injury.

There is no causal link between increased imparts the alleged serious injury. The DG Safeguards

failed to conduct the non attribution analysis andmpairment in the DI of the PUC has been calsed

an increase of imports. The DG Safeguards failggréeide " a reasoned and adequate explanation, tha
injury caused by factors other than increased itsgemot attributed to increased imports".

. Factors other than increased imports are the azumy alleged injury to the applicants.

The pricing methodology of a primary metal is aidige factor as it is vitally based on the Londoeti
Exchange (LME) price which is a global referenceer LME price is a major influence on the finaici
situation of any producer of the product under @eration all over the world and not only Indiaher
premium represents a very small percentage of elimg price of the PUC. The LME price fluctuates
depending on the global trends in demand and wadlleleconomic conditions.

The London Metal Exchange aluminium prices regestarpward and downward movements during the
period of investigation. The low LME aluminium peign 2013 together with increasing costs has put
pressure on all aluminium companies around theeglaio ultimately suffered financial issues.

The applicants clearly recognize that the low LMi€ipg drastically impact their financial performan
Therefore, there could be no connection betweernttrease of imports and the alleged serious ingiry
related to LME pricing fluctuations during the petiof investigation. The DG Safeguards did not
conduct an "objective examination" based on "pesitividence".

The excessive treatment of the injury informati®éb on strictly confidential basis significantlgffects
the rights of defence of interested parties.

The injury information of DI does not support ading of serious injury or threat of serious injaythere
is no significant overall impairment in the positiof the DI.

No critical circumstances exist that justify imgasi of provisional safeguard duties.

DD. European Union

a. The DI has to be defined by reference to produnasare like or directly competitive. Ingots, bilewire

bars and wire rods are much more than merely @ifteforms of the product. The product scope costain
products that have different applications and atdmierchangeable, thus cannot be consideredastlgi
competitive. Ingots are not directly competitivettwivire rods, as the former need to undergo several
steps of transformation to become the latter.

The imports and their impact on the situation & tlomestic industry need to be analysed separfately
the three different products. A separate analysisilsl be carried out for the different productsered by
investigation.

The imports have been increasing gradually all glsince 2011/12. However, in terms of market share,
imports increased by 4% only, over the period agathed a still rather modest share of 15% of total
Indian demand.
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d. The market share of the DI remained relativelylstabaround 50% during the overall period.

e. The main injury indicators show an increasing trefde production volume increased by 76%, sales by
32% and capacity by 40%. The capacity utilisatiate increased by 10 percentage points but remams a
low 48%. Market share remained largely stable atirzd 48% against an increase in demand of 29%, over
the same period.

f. The only decreasing indicator is profits, whichree® turn into losses in 2015/16. However, since th
data provided is in indexes, it is difficult to kmat which level the losses are.

g. The results before interest and taxes in 2015/&asitive. In view of the rather favourable depehent
of all the other injury indicators, the decreasprofits seem difficult to explain and suggest tb#ier
factors than imports have had an impact on thatsiiu of the domestic industry.

h. No information concerning other factors has be@viged in the complaint.

i. The capacity utilisation was at a very low 38%ha beginning of the period in 2011/12. Subsequently
despite the increase of imports, the capacitysatilbn rate increased to reach 48% in 2015/16.

j- Itis difficult to explain why the industry decided increase its capacity by nearly 30% over théope
analysed instead of optimising the use of the iexjstapacity. Furthermore, no information was pted
regarding the investments made in order to increapacity and their impact on the situation of the
domestic industry.

k. According to the information provided in the comptaimport prices appear to undercut domesticgsic
However, import prices merely follow the trend b&tLME. Prices of the domestic industry, on theeoth
hand, remained far above the LME level throughbetgeriod analysed. At the same time cost of sales
increased by 30%. No explanation for this increaseost of sales has been provided. This may be the
result of inefficiencies of the domestic industsyibwas not able to reflect decreasing raw mdtpriaes
in its sales prices.

I.  There is increase in wages by 150%, while the nurobemployees increased by only 5% but no
explanation for this rather remarkable increas@ages has been provided.

m. The investigating authority may analyse carefullyother factors having a bearing on the situatibn
the applicants, in order to ensure an objectivdyaisa

n. The petitioners have given no explanation on thieutation methodology for the request of
imposition of safeguard duty of 20%. Since the iinfation on undercutting is provided in indexes
only, it is not possible to see, if the proposedsuee is related to the alleged undercutting.

0. The criteria for imposition of safeguard measuresidt seem to be met. The DI's difficulties in tarm
of profit are clearly not caused by the increasegarts, but due to the development of the prodactio
capacity; the apparent inefficiency of the applisass shown in the low capacity utilisation rates t
increase of cost of production and the enormougase in wages.

EE. Taipei Economic and Cultural Center in India

a. Taiwan merely exported less than 1,000 tonnes umgirioaluminium to India annually during 2013-
2015, which accounts for 0.14%-0.17% of India'altohport volume on the concerned products.

b. Taiwan's export of unwrought aluminium to Indiamat cause or threaten to cause serious injury to
India's domestic industry. Therefore, Article 9¢if)the WTO Agreement on Safeguards shall be
applicable to Taiwan. Government of India releasetlification No 19/201A-Customs (NT) dated 5
February 2016 and Taiwan was excluded for the ekempf safeguard measures. Government of
India may grant Taiwan developing country statuhdia's domestic safeguard laws.

FF. M/s. Ravin Cables Ltd.

a. In the description of product as "Unwrought Alunoim (Aluminium not Alloyed and Aluminium
Alloyed) the HS Code for both products has not beentioned.

GG. M/s. Paragon Industries Limited

a. A similar investigation was done in 2014 and iniggdton was terminated.

b. Products under Customs Heading 7601 include afiggti (76012010) mostly made from scrap. The
same is not DI's target market and should be exdddom import data.

c. A very significant quantity is imported against yldtee licence and any additional duty will not
impact these imports.

d. The fact has been suppressed by petitioner thatnted Jharsuguda Plant with 1.25 million ton
capacity is located in a SEZ meant to cater globailket. The capacity should not be clubbed with
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domestic capacity to determine utilization. If the million SEZ capacity is excluded from the
capacity utilization, the capacity utilization iand 80%. Vedanta has no bauxite and aluminarto ru
the plant and the same is not operational.

Hindalco commissioned their Mahan and Aditya plamtd claim that plants are running at capacity.
Petitioners calculate the domestic price basecherlanded cost of imports unlike the LME based
pricing practice worldwide which is market drivendatransparent. Every increase in import duty
would add profitability of the petitioners.

Petitioners admit that their profitability has beemluced due to the fall in the LME price and the
premium and not because of competition from theoitgp

The conditions of secondary producer is very pieaaras many of extrusions and rolling unit have
already closed down. The safeguard duty on basal mét increase the cost compared to cheaper
imported downstream product due to the duty diffeee

The fall in global commodity price, low capacitylization and other issued are structural issues.

M/s. Indian Foundry Organization (IFO)

The production of the foundry industry is aroundnilion tons.

There are more than 150 domestic manufacturertipofimium alloy falling mostly in MSME sector
with a capital investment of more than Rs.20,0@0eas and providing direct employment to approx.
100,000 workmen.

Recycling of aluminium scrap saves energy and pte®tenvironment. The energy consumption in
recycling is much less compared to production ohpry aluminium. There are practically no carbon
emissions in recycling.

IFO has received representations from a large nurobenetal recyclers supporting the levy of
safeguard duty on aluminium falling under HS 7601.

The import of aluminium alloy ingot falling underSH760120 is allowed duty free from Thailand and
Malaysia under FTAs. There is an import duty of%2.6n import of the primary raw material for
manufacture of aluminium alloy ingots, namely alomin scrap falling under HS 76020010. It has
resulted in huge financial losses to metal recgcéerd manufacturers of aluminium alloys.

IFO recommends the levy of safeguard duty of 5%P0IC including imposition of provisional
safeguard duty.

M/s. Hydro Aluminium Asia Pvt. Ltd.

Any safeguard duty would seriously and adversefgcaftheir legitimate business interests and
would render their supply uncompetitive vis-at¥isir competitors in Indian market.

DG Safeguards may not confirm its provisional safed measures or any final measures and may
terminate the present safeguard investigationew\df the serious adverse impacts of such safeguard
duties on the large number of users of the sulgjeatls in India including them.

M/s. Hero Moto Corp Limited

They are one of the end users of the subject goodsidia.

KK.

M/s Shashi Cables Ltd.

There is no justification for proposed safeguarésoee.

With impositionof safeguard duty on aluminium itgolndian primary producers will be able to
increase prices of their product.

With wire rod escaping the safeguard duty, thediebeiimported at 5% lower rates than the rod from
Indian smelters or secondary producers. Approxilpat@00 small units will collapse under the

weight.

Either no safeguard duty be imposed or it shoulttbied simultaneously on aluminium rods.

Hot metals production in 2015-16 has increased @@d-15 and in 2016-17 over production in
2015-16. These increases have to be seen in titeoligontinuing slowdown in the global economy
and in the backdrop of much reduced conductor ddman

Processing aluminium is a highly capital intensagivity requiring long gestations and developers
ofthese projects should have the capacity tothedmancial stresses.



[ 1l —=vg 3(i)] T 1 ST : STETYRI 161

LL.

Aluminium metal is a commodity, traded globally lA¥1IE and other exchanges. In good times the
Indian producers work out their prices as per LMHi¢es taking full advantage but when the
competition is fierce they want downstream usengay higher than the market determined prices by
way of safeguard duties.

Manufacturers elsewhere unlike Indian producers nwyeven have access to ores, minerals and coal
etc.

The ad-hoc measure of safe guard duties will caradi and distort the market place, instead the
tariff be increased from a high of 7.5% to 10%.

There isno case for levy of Safeguard duty grornof aluminium metal.

If safeguard duty is to be levied, it should apilyvire rods as well which most aluminium producers
treat as primary, otherwise interest of smaller ufiacturers in domestic conductor industry will be
jeopardised.

M/s. White Metal

They are one of over 300 secondary aluminium eetisith the country.

The industry is intertwined in a manner that angislen in isolation taken in favour of primaries
will immediately impact not only the viability buhay result into collapse of many units in the
country due to current import duty structure andlamght of material entering country from China
and other FTA countries.

The production in India is approx. 1.5 million t@wn presently, whereas the production and
consumption in China has crossed 7 million tonfldge main factors that contributed to this
disparity were industrial growth and non-availalilbf adequate quantity of aluminium. Higher rate
of duty impacted imports and did not allow the dstseam activity to flourish in the country.

With advent of industrialization and setting upstfops by various multinationals, it has become
imperative to make available quality aluminium naaterial to the manufacturers.

Safeguard duties on raw material will be highly dging, rather the Government should bring
safeguard duties on downstream products to saventfadl and medium industry. This is needed as
some of the countries like China, are extendind legport incentives, which in turn are creating
pressure on downstream industry in the country.

Primary raw material is generally traded with &lto London Metal Exchange and therefore, it
should not be a matter of concern to any segmettieoindustry.

As an Extruder, they do import certain grades Bétsi due to quality constraints from the domestic
producers.

The total production of billets in the country iar foelow the installed capacity of aluminium
extrusion, thus, forcing producers to opt for prathn (which is largely substandard) within thetuni
or rely on imports to fill the gap for quality Laks.

Import of primary metal in the country takes plagginst advance licenses to fulfil the obligatién o
exports, where benchmarking of pricing is done dasethe prices prevailing at LME.

Since, there is no mechanism currently availabléngfia to source metal without taxes at LME
price, de facto there is a necessity to imporintiagerial.

Further, the data indicated does not bifurcate g@njnmetal with secondary metal, therefore, the true
assessment is difficult to arrive.

The 78% increase projected could be on accouneodrslary metal largely being consumed by
casting industry where the growth is phenomenal @ugrowth of automotive industry in the
country.

. Billets are required by the industry starting witiameter of 5 inch up to 14 inch with a gap of 1

inch. Each consumer's requirement is unique ind&Ending on equipment. To manufacture each
size, different moulds are required for which thignary producers are reluctant to invest in all the
sizes, particularly 5" citing productivity constms.

Billet requirement in the country is over 3.5 ldasines per annum. Due to non-availability of

billets, per force, people resort to imports oheitbillets or scrap as the need may be.

It is a necessity for an extruder to import certgimes of billets having high quality needs and not
manufactured in the country.
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It is established that no serious injury will beisad to the domestic industry as the detailed arsaly
of 78% increased import demolishes the claim dbserinjury as projected.

On the contrary, imposition of safeguard duty ow maaterial will cause serious injury to the
secondary extrusion manufacturers who are in samalimedium sector due to increase in their input
cost.

The increase of 76% of domestic production showsealthy sign for the DI. Global financial
meltdown had impacted all segments of industry.

The DI's inventory is at a highly satisfactory leveDeclining inventory is a healthy sign for the
producers.

Countries such as UAE, Malaysia, South Africa, Oraad Thailand do not produce primary metal.
Qatar and Bahrain are producers of billets and mtspare miniscule. Mentioning of all these
countries is an indicator of the fact that datgearied is incorrect.

The import of secondary metal for casting and strap increased and it will continue to increase
with the growth of automotive and other industaes this cannot be linked to the DI.

The only other Indian manufacturer, who has notigpated is M/s NALCO, therefore, it is very
important to ascertain the correctness of figufesates of other Indian producers.

The pace with which the capacity expansion of prymaetal has taken place, the downstream
sector has not grown with same speed because wétlwis constraints being faced by the industry.
The current projection of utilisation is misleadiag for every capacity expansion there is a road
map which defines the capacity utilisation basedimividual company's strategy. It is very
important to have that data from the DI.

The prices at LME have come down, but it cannothgereason for current losses as the cost of
Indian producers is much below the world bench miris a matter of analysing the balance sheets
for various heads such as depreciation to ascettaireal causes.

All producers are linking their price to landed tto$ imported metal based on LME, therefore,
profitability is a factor of international pricingnd no country or producer can remain immune to
that.

Return on investment in extrusion industry is ppehthe lowest and the industry is fighting for
survival.

No fresh duty on import of unwrought aluminium lmeposed as it will seriously jeopardize the
operation of the secondary aluminium industry, eeggly the large number of extruders in the
country.

There is a fit case of imposition of safeguard dutyimport of aluminium extrusions, particularly
from China, in light of the incentives on exporesry offered fronsuch countries.

Unlike other countries, there is no duty differefmmween primary and downstream products in
India.

M/s. J M Industries

If safeguard duty is increased for aluminium, looast of aluminium is likely to increase which may
increase demand for substitute product like wotaktig etc.

At present, import duty on finish aluminium producs nil which will affect their export which will
not be competitive. Due to all such expected mmisl there will be adverse effect on all aluminium
industries for their survival.

Kingdom of Saudi Arabia

Under article 9.1 of the WTO Agreement on Safegsiaadsafeguard measure cannot be imposed on
imports of a product originating in a developinguotry member if its share of imports does not
exceed three per cent and provided that develogioigtry members with less than a three per cent
import share collectively account for not more tinéme per cent of total imports.

The imports of the product under consideration fritra Kingdom of Saudi Arabia account for
significantly less than 3 percent of total impdrte India during the period from 2011-12 onwards
till 2015-2016. As the Kingdom of Saudi Arabiaaigleveloping country WTO Member, its exports
should be excluded from the scope of any safegmaasure in India.

The Kingdom of Saudi Arabia is not included in ttheveloping country Members to which the
measure is not applied under article. In line with obligations  of India under Article 9.1 okth
Agreement on Safeguards, imports from Saudi Araiag be exempted from any safeguard measure
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India may impose.
Govt. of Indonesia

In accordance with Article 9.1 Agreement on Safeduthe authority shall exclude developing
countries from safeguard measures as long asate sif import of the product concerned in the
importing member does not exceed 3 % provided deatloping members with less than 3 per
cent import share collectively account for not mtbran 9 % of total imports.

Indonesia’s share of imports is negligible (lesanth3% of India total imports) and the
accumulation of other developing countries is lgmn 9%. DG Safegaurds mayaintain the
conclusion in part X of the Preliminary Findingsits Final Findings.

M/s. EEPC India (formerly Engineering Export Promotion Council)

The EEPC represents a large number of manufactvliesare engaged in production of aluminium
based products.

Contention that import of PUC has significantly gamp from 2011- 12 till 2015-16 is misleading.
The import as percentage of total production haggpae up. It was 13% in 2011-12 which went up
to 17 % in 2013-14 and again came down to 15% irb2105.

The contention that domestic industry is gettingriead by increasing export is false.

Import made under export promotion duty free schéia not been segregated. A very small and
insignificant quantity is being imported under dpsid route.

The DI is unwilling to supply the PUC to theperters at international price.

Cheap Chinese import are not harming the DI as RUGt being imported from China in
significant quantity under duty paid scheme.

All domestic aluminium producing companies incluglithe govt. sector, M/s NALCO are posting
handsome profits. The Government Sector Company GLhas not joined the demand for
safeguard duty protection. The claim of privasector producers is motivated to make undue
profits.

The domestic industry has not lost any market stai@ports. Rather if they extend the internatlona
price under duty free scheme, the exporters obligil products who are forced to import their
requirement will be more than willing to procure ttame from domestic suppliers.

It may also be noted that the domestic industrysieig the international price plus premium plus
import duty multiplied by the USD to Re exchang&eras the basis of pricing their products and
getting huge benefit on account of depreciatingeeup

If safeguard duty is imposed, DI will increase th@ioduct price on the basis of higher landed cos
of imported metal.

There are many small manufactures & exporters whaising the PUC in small quantities. They will
be most severely hit since they do not have sefficvolume or financial ability to import the PUC
under duty free scheme.

Any increase in duty of PUC (raw-material) withocbmmensurate increase in import duty of
finished /semi finished goods will result in an eémted duty structure which will severely harm the
large number of domestic aluminium consuming indest

Any increase in duty will severely affect the corifpeeness of the small manufactures which is
against the GOI policy.

M/s. Federation of All India Aluminium Utensils Manufacturers

The absolute figures, installed capacity and prédacubmitted by the applicants may be analyzed
taking into consideration the actual of import®iitdia and also the exports out of India of theCPU
DI's production & capacity utilization have incregisduring the period under investigation and hence
no injury has been caused to them.

The percentage of imports to production during theriod under investigation was 27.33% in the
year 2011-12, peaked to 33.19% in the year 2012#id has fallen to 26.99°/0 in 2015-16
evidencing that no injury has been caused.

The percentage of exports to production has ineceasthe period under investigation.

Applicants by way of excessive exports have maneihi a restrictive supply and thereby
monopolistically determined domestic selling priceausing injury to downstream secondary
manufacturers.
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f. The exports of the PUC out of the country may balymed in tandem with the imports. There is
higher increase in exports compared to importsh&ainjury has been caused to the downstream
secondary manufacturers as DI has maintained &ctest supply and thereby monopolistically
determined domestic selling price. Due to this @saaslownstream secondary manufacturers of
aluminium products are forced to import.

g. The imports into India were at a higher price coragdo exports.

h. Article XIX of GATT 1994 mandates investigation & whether the application of safeguard
measure would be in public interest.

i. Any safeguard measure would unjustly enrich theliegpts as they would increase the domestic
selling prices.

. PUBLIC HEARING

1. A public hearing was held on 29th September, 201® interested parties, along with the Domestic
Industry made oral submissions at the time of pubéaring. In terms of sub rule (6) of rule 6 of th
Custom Tariff (Identification and Assessment ofeégmfard Duty) Rules, 1997, all the interested partie
who participated in the public hearing were reqgeggb file written submission of the views presdnte
orally.

Copy of written submissions filed by one interegpedty was made available to all the other intexbst
parties. Interested parties were also given an roppity to file rejoinders, if any, to the written
submissions of other interested parties.

All the views expressed by the interested paitietheir written submissions in pursuant to the lgub
hearing held on 29th September, 2016 were examameldhave been taken into account in making
appropriate determination. The non confidentiakiger of the information received or acquired hasrbe
kept in the public file.

A brief summary of the written submissiongdilby the interested parties after public heariegss
under:

M/s. Ravin Cables Limited

a. The applicable rate of duty on project imports uncleapter 98 is 5% whereas the rate of import
duty on most of the components of the electricdligiry is 7.5 %.

b. The government should provide duty protection tusfied goods such as cables, conductors,
transformers or any other product group which @eminium as a primary raw material to nullify
the incidents of inverted duty structure.

c. The government should not allow import of transfersy cables and conductors and any other
products (currently manufactured in India) undeaptbr 98.

d. Export tax be levied on export of aluminium so@mtrease supplies into the local market.

e. The aluminium industry should supply aluminium i&ieél prices and in line with LME contract
offering so as to protect the interest of the ddve@en industries in the cases where they either
entered into fixed price contracts or quoted agdired price bids.

f.  The aluminium industry should supply duty free mate on LME rates, without seeking undue
premiums against export/deemed export orders.

g. The aluminium is raw material for thousands of dstn@am industries and their competitiveness
should not be affected negatively.

h.  The implications of proposed imposition of safeguduty may be evaluated before duty protection
is given.

i. In the year 2009 petition concerning the presen€CRJother products was filed but withdrawn
later. In the year 2014, petition in the case of altoyed ingots of unwrought aluminium was
rejected by DG Safeguards.

j- As M/s Nalco, despite being major aluminium produdge not party to the present petition this
petition doesn't represent the entire Domesticstrgiu

k. There are a number of anomalies in the petition.shparate data for duty free imports under

advance authorization has been provided.

In some cases, indexed figures are provided ogriend of confidentiality. Hence, no comparison

is possible.

m. The petition has been filed with a mala fide ini@miof profiteering, at the cost of public at large



[ 1l —=vg 3(i)] T 1 ST : STETYRI 165

aa.
bb.
cc.
dd.

ee.
ff.

g9.

hh.

Ii-
K.

mm.

PUC is a basic raw material to many downstreamstitas and is sold at LME based prices across
the globe. Hence, the local prices of PUC have sezzdy to be linked to the international prices to
make the downstream industries globally competitive

Import of PUC at a competitive price is not pretidi to the public interest.

PUC being a basic raw material, levy of safeguany @n imports thereof will have a cascading
effect on downstream industries, which will setatibnary trend across the economy.

Petitioners have not reduced their prices, in spitéall in LME prices and premium of PUC, by
taking undue advantage of Rupee depreciation.

Petitioners are controlling production much beldwit installed capacities through cartelization
despite demand, so as to maximize their own prtafithe detriment of public at large.

Petitioners are not providing better commerciaintein respect of sale of PUC, which their overseas
counterparts are providing. Consequently, userBWE are forced to import PUC from overseas
market for their own survival in the domestic antkinational market.

Production of PUC by petitioners is increasing,hbiot absolute terms and in relative terms to all
India production.

Percentile of all India imports of PUC to all Ingdeoduction is ranging from 13% to 15% over the
period of investigation. Hence, there is no suddbarp and significant surge in imports of PUC.
Petitioners production is increasing, despite iasesin imports.

There is no substantial increase in imports vissaivwcrease in production (on all India basis) in
absolute terms.

Exports of petitioners have substantially increasedh, in absolute terms and in terms of percentil
to their production. Domestic operations of Peti¢is are not affected by increase in imports.
Export of Petitioners is higher than all India imsp both in FY 2014-15 and FY 2015-16.

All India exports of PUC are substantially morerttadl India imports of PUC in FY2014-15 and FY
2015-16. Hence, there will be no impact of so caflerge in imports over the Petitioners.

Both, sales (in absolute terms) and the marketestudrthe petitioner companies have been
increasing in spite of so called surge in incréasmports.

Petitioners have substantially increased theiallest capacities over the period of investigation.
Installed capacity of the Petitioner is higher tladirindia demand.

Petitioners have improved their capacity utilizatioom 41% to 48%, that too, on the expanded base
of installed capacity.

Both indexed sales and indexed production figuresansistently increasing.

Indexed inventory turnover ratio has improved friinto 3.45. Fall in the inventory holding is not
due to surge in imports, but, due to productiom@péower than sales.

Level of employment is reducing from FY 2013-14 Ry 2015-16. During the same period,
productivity per employee has improved consideraBbth these factors, taken together, augur well
for the petitioners.

There is marked and sustainable improvement irdtireestic sales, exports, production, installed
capacity & its utilization and market share of pgeditioners, both, in absolute and relative terass,
against the overall industry performance, despiaartselling prices being higher than the global
benchmark.

Profitability of the petitioners is lower due toawy interest cost on account of substantial expansi
of the installed capacity, operational set-backstural calamities, power and coal shortages,
recession in both global and Indian economies ahattributable to the so called surge in imports.
There is no causal relationship between the sedaallrge in imports and the deterioration, if amy,
the operating performance of the Petitioners.

Petitioners have filed application with the intentito profiteer by raising their prices of PUC in
domestic market to the detriment of the publicagé.

As per the press interview of MD, Hindalco in M&@16 India's aluminium demand has moved into
double digits; their revenues will not be lowerritthe current levels; margins of Hindalco will be
improving; Aluminium price on LME are seen rangaubd. Premia of aluminium are expected to
stay where they are; with the help of higher volsmdindalco will offset the impact of weak
realization; there is increase in demand for alimnnand stabilization of aluminium prices and
premium on LME. Hence, there is no threat of seviojury to the petitioner companies.

Expansion in manufacturing capacities, per se,limg€and Middle East countries cannot be termed
as unforeseen development, since manufacturingitegsaare not built up overnight.
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Drop in growth rate of Chinese economy leadinghtwaased imports of PUC from China cannot be
treated as unforeseen development, since it isénwith economic trends across the globe. No data
is provided in the Petition, regarding import of @ ffom China.

Middle East countries have lower cost of energydpotion, due to oil and gas reserves and freight
cost advantage, due to their proximity to Indianets surge in exports of PUC from Middle East
countries is not due to any unforeseen developnidr.same view has been taken by the Director
General Safeguards in his earlier investigatioth@enmport of PUC.

Petitioners cannot present adjustment plans tocowee these inherent advantages of Middle East
countries over the foreseeable future. Hence Réigion is devoid of any adjustment plan.

When the petition was filed, rate of basic custauty was 5%, which was increased to 7.5% in the
union budget, 2016. Hence, levy of safeguard dugr and above the increased basic customs duty
is not warranted.

Petitioners have filed this Petition with a maldefintention to enhance their own domestic selling
price after the introduction of safeguard duty #reteby profiteer at the cost of general public.

PUC, being a basic raw material, levy of safegurty thereon will have a cascading effect on the
downstream industries in terms of increase in traeir material cost and set inflationary trend ia th
economy.

Safeguard duty on PUC will result into invertedydatructure,wherein the rate of import duty on
raw material will far exceed the rate of duty oe fmished products and will have adverse impact
on the viability of the downstream industries.

Since the downstream industry is fragmented, ihas possible to levy safeguard duty on their
products, which will result into their collapse adsely affecting their viability.

Downstream industries are more labour intensiva fhetitioner companies and it will lead to mass
scale unemployment.

Domestic sales, export sales, production, inventagpacity utilization, all have improved
considerably and the economic viability and sustaility of the DI is not at stake. There are no
unforeseen events, causing surge in imports. Thase is no increase in imports in such quantities,
S0 as to cause significant overall impairment ®oRketitioners.

When there is no significant overall impairmenthie Petitioners, levy of safeguard duty on PUC is
not in public interest.

If levy of safeguard duty is prejudicial to publiterest at large, safeguard duty is not leviaglen

if significant overall impairment has been causedamestic industry.

B. Indonesia

In accordance with Article 9.1 Agreement on Safeduthe authority shall exclude developing
countries from safeguard measures as long as a® 9f import of the product concerned in
the importing member does not exceed 3 % providatideveloping members with less than 3
per cent import share collectively account for nare than 9 % of total imports. Indonesia’s
share of imports is negligible (less than 3% ofidntbtal imports) and the accumulation of
other developing countries is less than 9%. DG @afels maynaintain the conclusion in part
Xofthe Preliminary Findings in its Final Findisg

C. Taiwan

a.

b.

A break-up of imports country-wise during the pdrimmder consideration should be disclosed as has
been done in the past investigations.

The unforeseen developments cited in the prelingifiidings do not meet the legal threshold of
Article XIX: (1) (a) of GATT. Developments shoule lunforeseen by the country when it acceded to
the WTO and not by a particular domestic industry.

Taiwan is a developing country and it should benggd the benefit of exception in terms of Article
9.1 of the Agreement on Safeguards.

The facts of case demonstrate that there is noueiinjury to the domestic industry in terms of
Article 2.1 and Article 4 of the Agreement on Safagls. Several economic parameters of the
domestic industry, namely, production, sales, itmsn productivity per employee, employment had
improved in the most recent period. While importshe subject goods increased by 26% in 2015-16
(Annualised) in comparison to 2014-15, sales ofdbmestic industry increased by 32% in the same
period. In fact, sales of the domestic industryevkighest in 2015-16 (Annualised) when imports
were highest. This breaks the causal link.
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e. The adjustment plan of the domestic industry shdwdddisclosed to interested parties in non-
confidential format as the same has been claimefidamtial in the petition.

D. Russian Federation, Ministry of Economic Developmen
The Russian Federation reiterated the post irdtiatbmments made by it.
E. M/s. Noida Aluminium Company Pvt. Ltd.; Inland Impo rters & Consumers Association

a. The interest of downstream industry has ke watched primarily since it is spread across the
length and breadth of the country because it pesviemployment to millions of people and
investment multiple times higher than these majoodpcers.

b. The DI should limit the petition to aluminium ndtoed under HS code 7601.10 only.

c. The DI should be asked to submit import data of1760 only which is just negligible. The
figures of imports represented by them are inckigivalloy ingots which is not a raw material
but a product made out of unwrought aluminium.

d. The downstream industry engaged in manufacturinglurhinium under HS Code 7601.20 is badly
hit by imports specially from ASEAN countries undrrA.

e. The industry needs to have an unrestricted, freklewel field to compete in the international
markets.

f. The imports have increased and DI's domestic $aes also increased.

g. The exports of not alloyed ingots have increasechf234% in 2011-12 to 372% in 2015-16. The
applicants want to have a free hand to export tH€ nhflicting injury to secondary aluminium
manufacturers in India.

h. As compared to other parts of the world where thdustry gets aluminium ingots at a price of
LME+ Premium, the applicants have priced the malkem such a way that it includes
components of LME+Premium + Custom Duty+ Logistios€ (as in case of import) & X
Rs. Price.

i. DI's plea of low realization is misleading. In fadhey want to take advantage of increase in
custom duty.

j- In last budget when the import duty was raised t6% from 5%, they immediately increased
the domestic price by Rs. 3500 per MT.

k. DI's taking 2011-12 as base reference year is teertlthe attention since at that time LME was at
its peak. They are benefiting due to Rupee defienialhey are enjoying the downward trend of
fuel cost which accounts to 45% of the productiost.c

I. Hindalco as per their audited financial report yeading 2016 is showing a sale increase by Rs.
3000 crores against year ending 2015. The declinaet profit is on account of increase in
capitalization during the year resulting in incregslepreciation. Report mentions that they have
managed higher sales due to better utilizatiohef installed capacity.

m. Applicants are into a cartel due to which the ddveasn industry is into a dying position with
lots of extrusion, alloy and otheglated manufacturers pulling down the shutters.

n. Applicant’'s export price is lower than their domestic salesg@which shows that they are taking
full advantage of the custom duty levied on the drmbp If the material is offered to the
domestic industry at the price being exported,riqort of the material will drastically fall.

0. DlI's capacity utilisation has increased from 2062016 and they are going for massive expansions.
Their capacity is well utilised since they are gsthe PUC for manufacture of other value added
products.

p. The MSME sector related to aluminium is in a vergd bshape and needs to be supported.
F. Malaysia
a. Serious injury to DI could have been contributeddgtors other than imports.
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b. The DI's installed capacity has been constantlygasing throughout the POI which could have
impacted their operational cost and financial penfance.

c. The market share of imports was consistently batvldeto 15 per cent while the market of domestic
producers was between 85 to 90 per cent which shwat$émports have not replaced the market share
of the DI.

d. Whether there is a real need to impose safeguagdsure may be assessed objectively.

e. The safeguards investigation may be conductedna@ner consistent with the WTO Agreement on
Safeguards.

G. European Commission

a. The product scope covers aluminium ingots, alumnivire rods and aluminium billets. However,
these products are not interchangeable, their ptamtuprocesses differ and therefore they cannot be
considered as directly competitive.

b. Even if these products can be investigated withendame proceeding, the imports and their impact
on the situation of the domestic industry need ¢odnalysed separately for the three different
products.

c. Though overall importhave increased between 2014/15 and 2015/16, theas® was not sudden
and sharp but rather gradual all along since 2@11/1

d. While the market share of imports increased by ridaipercentage points, the petitioner's market
share also increased by around 3 percentage pohregnarket share of other producers decreased
significantly, which shows that imports have ndeafed the petitioners negatively.

e. The ratio between import volumes and total domesticiuction has remained stable over the period
of analysis and even decreased in recent yearsinthease in production volume of the petitioners
was higher compared to increase in imports. Thus, difficult to justify that the increased impsrt
are causing or threatening to cause serious injury.

f. The serious injury in safeguard investigations lsgher injury standard than material injury in
anti-dumping and anti subsidy investigatioHswever, in the current investigation, the maimuigj
indicators such as production volume, domesticssaled employment show an increasing trend.
Despite an increase of capacity of 40%, the capadifisation rate also increased by 10
percentage points.

g. The only indicator showing a downward trend is pspfwhich seem to turn into losses in
2015/16 after the last capacity increase. In tieabe of consolidated absolute figures, they are
not in a position to comment on the level of thefpror loss. In  view of the favourable
development of all other injury indicators, the gExsing profits suggest that other factors than
imports have had an impact on the situation ofdibmestic industry.

h. Causality: Capacityand capacity utilization, Indian price & cost levels, wagescaptive
consumption and domestic competitioray be analysedCapacity has been increased by 40%
which has affected the industry as there is in@é@asnterest paid.nhport prices merely followed
the trendof the LME while domesticindustrypricesremainedar abovethe LME. The increase of
cost of sales by 30% against @verall decrease in raw material prices seems ittt po potential
inefficiencies of the domestic industry.

i. Thereis 150% increase in wages, while the numbemployees increased by only 5%.

j-  The captive consumption has decreased by over #@¥otbe period of analysis. The reasons for
this decrease and its effect on the situation & ttomestic industry need to be analysed.

k. The effects of domestic competition on the situatibthe petitioners may be analysed by the
authority.

I.  The criteria for the imposition of safeguard measuare not met.
H. M/s. Metal Recycling Association of India (MRAI)
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a.

The levy of safeguard duty on unwrought aluminiuould be a premium on purse of the secondary
producers.

The move of primary producers is to monopolizerttagket and get rid of the secondary producers.

Previously, the applicant had demanded implememtaif safeguards which was rejected. Analysis
of the present demand would fetch the same comelusi

As per the Safeguard Agreement, safeguard is defiseemergency.

The capacity utilization and production figures mitted by the primary producers state that there is
an increase in production and capacity utilizagsrwell.

There is a steady increase in imports between 2@1and 2013-14. In 2015-16 there is a fall in
imports.

If export to production figures are taken into agup they too show that there is hardly any injioy
the applicant. This has harmed the secondary pesd&cprimary producers through this move
created a cartel and thereby monopolistically deiteed domestic selling prices.

Available export/import figures indicate the pernaare of export/ import of not alloyed ingots have
increased from 234% in 2011-12 to 403% in the fipsarter of FY 2016-17. Thus the demand to
impose safeguards on imports while allowing fregogts is irrational.

There was hardly any injury to the domestic industr

I.  United Arab Emirates (Ministry of Economy)

a.

An objective assessment of the trends evidenceéghbee has been no sudden, sharp and significant
increase in imports of unwrought aluminium intoindt is not enough for an investigation to show
simply that imports of the product this year wererenthan last year - or five years ago...not just a
increased quantities of imports will suffice. Thenest be such ‘increased quantities’ as to cause or
threaten to cause serious injury to the domestiustry in order to fullfill this requirement for
applying a safeguard measure.

A close examination of the developments reportedhima DG Safeguards preliminary findings
demonstrates that they do not qualify as ‘unforesgevelopments’ within the meaning of India’s
WTO obligations. DG Safeguards asserted that the significant increase in production capacity of
aluminium in the Middle East backed with by veryl@nergy cost was unforeseen. They see no
reasonable explanation why it would be unforeseetiné domestic industry that a place with ' very
low energy cost' had new capacities of productidn.finding that existence of unforeseen
developments resulted in the increase in imponsaibe justified and therefore the first preretjeis
for the imposition of a safeguard measure is niasfsed.

There is no positive evidence that the allegedem®ed imports are causing or threatening to cause
serious injury to the applicants, in line with Até 4.1. (a) of the SG Agreement which establigshes
very high standard to determine injurfhe data concerning capacity of production, capacit
utilization, production, domestic sales, exportsmber of employees and wages significantly
increased during the period of investigation. Tharkaet share of domestic industry increased.
The domestic industry is not suffering from anyi@es injury.

DI's performance further improved since the pregimafeguard complaint was filed in 2014,
where the DG Safeguards properly concluded thadtmestic industry did not suffer from a
serious injury.

There is no causal link between the alleged injand any increase in import®either the
application for the initiation of safeguard invgstion nor the DG Safeguards preliminary
findings provide compelling explanation or sufficieevidence about the existence of a causal
link between increased imports and the allegedasrinjury. WWhen the level of imports increased
in 2015-2016, the domestic sales, capacity of prtioin, market share, production, installed capacity
and productivity also increased.

The sudden decrease of the domestic industry priafilirect consequence of the LME pricing
fluctuations.
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g.
h.

The conditions for the continuation of the safeduavestigation are not met under the Rules.
The investigation should be terminated withoutithposition of a remedy.

J. M/s. Hero Motors Corp. Ltd.

a.

They are a user of unwrought aluminium in autom®lsiéctor. Unwrought aluminium is mainly
consumed by auto mobile sector, consumable durabbdhsding utensils, automobile, housing and
packaging sectors.

Proceeding carried out by DG (Safeguards) is inatimn of principle of Natural justice. DG
(Safeguards) has not even waited for the mandaienipd to lapse and issued its preliminary findings
in haste. This deprived the interested partieeir tright to participate at the critical stagesttod
investigation.

Directorate General (Safeguards) did not have cetapnd comprehensive information when the
Preliminary Findings was issued.

Domestic Industry had sought undue and unwarraptetection in years 2009 & 2014 and the
proceedings were terminated/ safeguard duty wasegotnmended. There is no change in the overall
economic and financial condition of the Applicants.

The Directorate General (Safeguards) could not [paweeeded with the investigation and come out
with Preliminary Finding as no adjustment plan Vitesi by DI.

DG (Safeguards) must look at the performance diobthe most recent period. Hindalco’s financial
results for first quarter of accounting year 20T6elearly establish that it has made bumper peofit
there is no serious injury to the Domestic Industry

The Preliminary Finding is silent on the issue ablic interest. Aluminium is one of the most
important raw materials used by the core sectote@Economy i.e., automobile, power, consumable,
utensils, packaging & housing sectors. Any actibthe government to make aluminium expensive
will adversely affect the downstream industriesyAnove to destabilise automobile manufacturers
will further aggravate the grim situation of empiognt.

K. M/s. Indian Electrical & Electronics Manufacturers’ Association (IEEMA)

a.

The primary producers of aluminium should agree andertake to provide supplies to all
IEEMA members, against fixed price contracts ofleapconductors, transformers and/or any other
electrical products, for the entire project suppgriod, without taking the impact of any
hypothetical imposition of any safeguards duty iciosideration.

It is always the basic principle to have a lowetydon raw materials than on finished goods. But
in the previous budget, the rate of import dutyatumminium was increased from 5% to 7.5%, and
hence the rate of import duty on raw materials findhed goods for cables, conductors etc. is
same as that of finished goods.

Before any safeguards duty is imposed on the pyimdsminium, substantial duty protection
should be given to finished goods such as cabasductors, transformers or any other product
group which uses aluminium as a component of ratemad to nullify the incidents of inverted
duty structure, and protection should be great&n the quantum of safeguards duty, if imposed.
The applicable duty under Project Imports is orfy &nd already the import duty on most of the
components of the electrical industry is up to 1@Pius resulting in a negative differential. Prior
any imposition of safeguards duty, a long term sotuto the electrical equipment industry for
addressing the inverted duty structure, prevaladeuchapter 98, under Project Imports should be
provided.

The transformers, cables and conductors and arer ptioducts currently manufactured in India
should not be allowed to be imported under Cha@fter

Imposition of safeguards duty on 5 micron aluminifoils, imported under HS code 7607 at 0%
will create serious inverted duty structure singe tinished goods i.e. capacitors, is also at 0%
customs duty. Aluminium foil, under HS code 760howWd be kept out of the purview of
safeguards duty.

In order to reduce imports against exports, thallpamary producers should be asked to supply
duty free material on LME basis, without chargimguadue premium.
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h. The implications on the local downstream industgyrbe evaluated and its protection should be
ensured.

L. M/s. Aluminium Secondary Manufacturers Association

a. Production of domestic industry has not come downodn the contrary all the 3 applicants have
increased their production. The applicants have enladge investments for increasing their
production capacities and continue to increasehéurby making regular investments. When the
applicants are able to increase their productiah sail the entire production, they cannot claim
that they have suffered any injury due to imports.

b. DI's profitability has come down but none of theogucers are suffering loss. The reasons for
the reduced profitability are low internationalq®i of aluminium metal prevailing in the
global economy and huge depreciation and interestt iocurred due to investment made by DI
for increasing capacity. Hence, imports have néecaéd their profitability.

c. The applicants are already enjoying at least 138teption. There is already import duty of 7.5%
ad valorem (effectively 8.25%) and they are addingther 5% towards clearing and forwarding
charges on the imported metal. Hence, price of Edium metal in India is at least 13% higher
than the price of aluminium metal prevailing elsenhin the world. There is absolutely no need
to consider any further protection to the applsant

d. The petitioners’ indexed data prove 5% increasdeurel of employment over 2011-12. The
applicants have increased their capacity in lage&rs considerably and they are running to
their full production capacity. As there is no retan orretrenchment ithe manpowetby the
applicantstherecannotbe anyinjury to them andevy of safeguardiuty is notjustified.

e. The applicants have failed to prove any surge imarnquantity of aluminium metal d$%
increase in imports by no means can be considersdrge in imports.

f. Profitability of the applicants has come down daedduction in international price of aluminium
metal. They are seeking levy of safeguard dutpdoease their price just to gain unjustified ptofi

g. Imports are taking place mostly under advance dieeagainst export made by small secondary
manufacturers.

h. The submissions of applicants that there are ch@gorts of aluminium metal from China and
Middle East are absolutely false and misleadingvtGaf China levies 5% export duty on export of
aluminium metal from their country due to which imgport of primary aluminium metal is taking
place from China to IndiaPrice of imported aluminium metal is fixed based the price
prevailing in London Metal Exchange (LME) which isiform world over. The formula for
import is LME + MJP + Import duty (8.25%) + 5% cieay and forwarding charges. The
applicants are also fixing their price in the samenner and based on the change in LME price.

i. The applicants are exporting their metal to varipasgts of the world since production is more
than the domestic demand. They are exporting nateME Price + Premium as prevailing at
the time ofexport and making profits.

j- LME price has gone up during 2016-17 comparedb5216. The applicantsmadereasonable
profit during 2015-16, naturallythey will be making much more profit during currdimtancial
year.

k. On earlier two occasions DI's requests for safegyaty were not found justified.

I. Based on hot metal production, capacity utilisattbl is almost 100%.

m. Aluminium Association of India does not represdrd éntire aluminium industry.
M. M/s. Jindal Aluminium Ltd.; Century Extrusions Limi ted

a. Apart from items under Chapter 76.01, petitioneenuafacture wire rods, slabs, sheets, circles,
extrusions and foils also. Since all these prodactesmade out of hot metal only, the installed
capacity calculated with respect to hot metal omli} give the real situation. The Petitioners'
claim that their capacity utilization has come down48% is incorrect and all of them are
running at 100 % of their capacity. When capacttyzation has improved there is no injury.
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The installed capacity of 32.58 lacs MT shown ia thetition is over inflated and not fully in
operation. Vedanta's 1.25 million tonne smeltingnplin SEZ, Jharsugda is not fully on stream
due to power and alumina issues The over inflaggzhcity is taken to intentionally show low
capacity utilization.

Imports have shown a marginal increase only in labsderms from 2011- 12 to 2015-16 but as
a percentage in terms of production, it has renthitealmost at the same level and increased
slightly. It was 13% of production in 2011-12 whidhcreased to 15% in 2015- 16. Even
otherwise, the increase of 78% in 4 years is naflalarming but is quite normal and cannot be
treated as 'spurt’ calling for imposition of safegliduty. The petitioners own production has also
increased by 76% and their exports increased bye33Betitioners installed capacity and
domestic sales also increased by 40%.

As bulk of import is being done on duty free bamisadvance license against exports it can't be
stopped totally.

Details of quantity imported against advance lieemdgll reveal actual quantity of duty paid
imports.

Downstream industry is forced to import aluminiurgaest their Advance License, since
petitioners do not want to supply aluminium agathstse licenses at LME rates without payment
of duty and taxes.

Frequent attempts made by them in the past to sopricnary aluminium for exports against
advance license from the local producers failegietdd any positive result.

The applicants export aluminium on LME terms butist denied to local downstream
manufacturers at the same price. DI's exportszatidin is at least 13% less still they are earning
profit whereas for domestic supplies their pricalieady higher.

It is wrong to say that cost of imported aluminiisrcheaper, since the prices of applicants are
linked to import parity and is same that of costmgported aluminium, prevailing time to time. If
safeguard duty is imposed the applicants will insee their prices and imports will continue.
They don't incur some of the costs like customy deiearing and forwarding charges etc. but
still add these in their local prices and make toldal gain of 13-14% compared to their
counterparts abroad.

Petitioners have been benefitted by depreciatiomdibn Rupee against the US Dollar as Indian
Rupee has depreciated nearly 39% between 2011Ciid 2

There are no cheap imports of aluminium metal f©hina and Middle East as alleged. There is
export duty of 5% on export of aluminium metal fr@hina. The imports from Middle East are
based on LME price, hence not cheaper.

Claim of petitioners that increased imports havecéd their financial situation and reason for
their continuous losses, is baseless.

. Hindalco has been earning profits regularly andrtpeofit for the first quarter ended April-

June'l6 jumped to Rs 294 Crores compared to Rsr6fie€in the corresponding quarter of
2014-15.

Nalco has also earned net profit in April -June®01

The profitability of petitioners is slightly affesd presently due to increased burden of
depreciation, finance expenses on huge capitalnehpee in creating additional capacities.

As per statement issued by Hindalco while annowunttieir financial result for the FY 2015-16,

their profit during FY 2015-16 is Rs. 607 crorespffi is less due to depreciation and high
finance cost on increased capital expenditure @adty expansion; they are working at full

capacity since they have completed all their exjarss finance cost will be less henceforth and
profit will increase; nowhere it is stated thatithgrofit is less due to surge in imports.
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N.

The DI has said that the falling premium is thesperaof their reduced prices in the domestic
prices. Premium has never been considered or niedo® a profit increasing factor and at even
at low premium, the Petitioners are earning hu@ditsr

Just like any other commodity, aluminium is als@m@ to fluctuations and is on downward
trend. The petitioners can't make the prevailing Iprices of aluminium as the basis of
requesting for safeguard duty.

These vital signs which prove injury to an indusame totally absent. Inventory has rather
reduced in 2015-16 compared to 2011-12 even withvempable increased production and sales
between these periods. The manpower has also sexdtdry 5%.

The industry which doesn't show any signs of retihexd employees, no unutilized capacities, no
abnormal decline in profits, can't be treated ateuthreat.

. The Middle East producers import alumina at veryhhtost whereas the primary producers in

India have the natural advantage of local bauXitene of the best quality and coal.

The salary and wages cost of employees are minimdOnio 45% higher for Middle East
manufactures compared to India. The suppliers fMimdle East are also fixing their selling
price of aluminium metal at international price tre basis of LME as is done by Indian
producers. Thus, there is no cheap import of aliumrfrom Middle East.

Aluminium Association of India is basically govethdy primary producers and is not the
representative of secondary manufacturers as lotdimged.

Imposition of safeguard duty will hit the secondananufacturers very hard when they are
already reeling under stagnant demand, fall in aspand increasing losses. Many small and
medium companies are on the verge of closure digrge scale import of aluminium secondary
goods from China, subsidized by their Government dor 13% export subsidy. Imported

secondary products from China will also become phea

M/s. Aluminium Bahrain B.S.C

a.

Violation of Principles of Natural Justice: The Exger submits that the investigation has been and
continues to be conducted in violation of recogmiaad established principles of natural justice. It
is a recognised principle that all the evidencecWwhihe authority wishes to use against a party
should be placed before the party for his commadtrabuttal, otherwise it will be against the rule

of fair hearing.

Rule 6 of the Safeguard Rules lays out the priesipivhich should govern any safeguard
investigation by the DG Safeguards. In the investign which is at a sufficiently advanced stage,
the Exporter has no clarity as to which data peirigito the domestic industry should be relied upon
in order to make its submissions.

No definitive information is on record: Since iatiion of investigation five different documents lwit
different information have been made available thede is no directive from the DG Safeguards as
to which document should be relied upon by therastied parties to submit their views and
comments. There is no consistency with respedteégériod for which the data has been provided.

In the petition, there is no clarity with respeztiie exact months of the 2015-16 financial yeat th
was taken into account. The import statement peaidh the Petition considered data from April
2015 to January 2016. For volume data of the Beétis, the period till March 2016 was considered.
For price parameters e.g. profits no period has ldentified at all. In fact they don't know which
months of the FY 2015-16 were taken into account.

Revised data in the letters dated May 23 and 246:20he data which was provided by the
Petitioner vide their letters was based on theopeiiom April to December 2015 (Annualized). The
Petition covers data upto March 2016 (at least vapect to volume parameters), the updated data
filed on May 24, 2016 provides data for a reducedaga and then annualizes it. The updation of
data is not carried out for all the data which ixesn provided.
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First Verification Report contains data with redpieciew parameters and it is completely silentwit
respect many other crucial parameters like prafigsés, return on capital employed, price
undercutting and price underselling, wages, intexed so on.

Second Verification Report provided data up to J@86. However, it is completely silent with
respect many other crucial parameters like prafigsés, return on capital employed, price
undercutting and price underselling, wages, intexed so on.

The Petitioners, after the Public Hearing, havenstibd another set of data. This data suddenly
contains information with respect to SEZ unitsta# Petitioners about which there was no mention
until the Public Hearing. They strongly object tarrfishing of new data at this stage of the
investigation and the same should not be takeneoard. Even this updated data is fraught with
inconsistencies.

The revised data does not clarify which months ¥f2015-16 have been taken into account and
whether the data has been annualized.

The data is materially inconsistent with the secdadfication Report.

While the revised data provides information of @timestic industry, the data with respect to
individual Petitioners have not been updated. Then& submitted company-wise data through
May 23, 2016 letter but the same has not been egdahe Revised data post public hearing has
segregated the Injury Information of the DI on baeis of the unit falling under a Special Economic
Zone ("SEZ"), but the months which have been takém consideration have not been mentioned.
The Petitioners have consistently been ambiguodsfailed to provide clarity with respect to the
data and the period for which the data is beingigeal and thus raising questions on the reliability
of the data provided.

The Exporter has in effect no access to informatiiowhich it may offer its views. This is not only
in violation of Rule 6 of the Safeguard Rules, &lsb negates the Exporter's right to fair hearing.

Inconsistencies in the data submitted by the Bagtis: The data in the five documents are
materially inconsistent to each other. The injuatad provided in the revised data post public
hearing, the second Verification report, the fwstrification Report, the updated data provided by
the Petitioners vide their letter dated May 24,&0dnd the Petition are inconsistent not only lfer t
data provided in the Period of Investigation bugrefor the preceding years.

Once the second Verification Report was issuedjriftemation on the parameters included in the
verification report was frozen. However, the redisiata submitted by the Petitioners post-public
hearing contradicts the second Verification Report.

The data for domestic sales, export sales, captvsumption, domestic sales value, export sales
value, and stock differ between second VerificalRaport and the revised submissions made by the
Petitioners post-public hearing

Keeping the second Verification Report as basenaparison of the data reported in five documents
i.e. the Petition, letter dated 24 May, 2016, firstification Report, second Verification Repordan
the revised data submitted post-public hearing shaamiances.

The data provided by the Petitioners post-publaring differs significantly from the data recorded
by the DG Safeguards in its verification reporte Merification report issued by the DG Safeguards
is conspicuously silent on several crucial econgmi@meters. Given the inconsistencies in the data
provided by the Petitioners, the data cannot bedeipon.

They request DG Safeguards to first notify the redted parties on data/information for all the
relevant economic parameters of the domestic ilguss may have been verified by the DG
Safeguards. The DG Safeguards may then providemabke time to the interested parties to offer
their comments and schedule another public headntpat interested parties may have all relevant
and verified information to comment upon. If inugation continues without giving access to
verified data for a defined period of investigatitimis would be in blatant violation of the priniep

of natural justice.
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aa.

bb.

CC.

dd.

ee.

The Petitioners have claimed excessive confidéytialith respect to the injury information
submitted by them on 24th May 2016. The Petitiomerge indexed all the information which was
not indexed in the Petition in complete violatidntlee requirements of Trade Notice issued by DG
Safeguards.

No adjustment plan was provided by the Petitiofrerthe non-confidential version of the Petition
which is an outright violation of Trade Notice. Thterested parties cannot make any meaningful
submissions on the adjustment plan without anyrinéion.

The DG Safeguards, during the public hearing, thdechat the non-confidential version of the
adjustment plan would be made available in pulidic The same was made available on October 6,
2016 i.e. just a day before these written submissigere due.

The non- confidential version of the adjustmenngbaovided by the Petitioners at late stage of the
investigation does not provide a meaningful sumsadion, contains serious deficiencies and the
Petitioners have claimed excessive confidentialltyis severely impaired the Exporter's right to
make any meaningful submissions.

The Petitioners have merely stated that they willuce power consumption, various raw material
consumption, administration and selling cost, ammldase capacity utilisation without providing any
explanation on the process that will be adopted itnpossible to gauge whether the plan laid out
by the Petitioner is feasible.

DG Safeguards may make call for a revised non denfial version of the adjustment plan from the
Petitioners which would include indexed figures tloe data provided and a detailed explanation for
the measures.

The Petitioners have not filed updated informatiath respect to the import data even when the
data for full FY 2015-16 (421,963.70 MT) is avalalon DGCI&S database. Annualization of data
for a ten-month period (432,925 MT) offers skewesltts favouring DI.

The Petitioners in order to simulate an increasenports have analysed data from 2007 to 2016
while the injury parameters have been analysed frenyear 2011 to 2016.

The phrase "such increased quantities" imply thatibcrease in imports must be sharp enough,
sudden enough, significant enough and recent enough

The increased quantities of imports should haven Bemforeseen” or "unexpected”. Just any
increased quantities of imports will not sufficdieFe must be "such increased quantities" as teecaus
or threaten to cause serious injury to the DI.

Given the requirement of recent enough increase BEkporter submits that the DGSG must not
consider import data from 2007 and rather it masu$ on most recent data. The DGSG must call
upon the Petitioners to submit most recent data.

The alleged increase in imports is not sudden @egnte The increase in the imports from 2007-08 to
2011-12 was 143% and from 2011-12 to Period of dtigation was 178% which proves that the
increase in imports is not a recent or a suddearosace.

The establishment of "unforeseen developments'inegjthe demonstration of developments which
were "unforeseen” or "unexpected"; such developsneete of the effect of the obligations incurred
by a Member under the GATT; these developmentddettie increase in imports. The Petitioners
have failed to elucidate in the Petition as to wil@telopments were unforeseen and any linkages
between such developments and increase in impdhis. events laid by the DG Safeguards in
preliminary findings cannot be considered to beotggeen circumstances as the required three
conditions have not been successfully substantiatetl evidenced by the Petitioner or the DG
Safeguards. The DG Safeguards has itself previouslyhe Final Finding of the Safeguard
investigation concerning imports of 'Not Alloyedgbt of Unwrought Aluminium' into India
Notification dated October 7, 2014 ruled that therds cannot be considered as 'unforeseen
developments'.
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If there is indeed a surplus of the PUC in Chimere should have been significant imports from
China. Whereas the data submitted by the Petitsotiemselves show that imports from China are
approximately 2.6% of total imports of the PUC ilib.

In absence of any 'unforeseen developments', tken® merit in the present investigations and
hence, it must be terminated forthwith.

The DI is not suffering from any injury, let aloserious injury. For purposes of submission, they
have to the extent possible, considered revisealsidimitted by the Petitioners post-public hearing.

In the revised data submitted by the Petitionerst-pablic hearing, two versions of injury

information have been provided: (i) excluding SE¥#ts; and (ii) including SEZ units. The exporter
submits that a SEZ unit is primarily an export otézl unit. Almost all sales made by an SEZ unit
are sold in export market and they do not enterdbmmestic merchant market. Therefore, the
production and sales of a SEZ unit is not impabtgthe conditions of competition in the domestic
market and accordingly there is no reason for olioly SEZ unit into the ‘domestic industry'. This
principle has been adopted by the DG Safeguartiseipast in the Final Finding of the Safeguard
investigation concerning imports of electrical ilagars into India from Peoples Republic of China
dated September 27, 2012.

They have considered the injury data (excluding 8i) for the purposes of the submissions.

As per Safeguard Agreement 'serious injury' is tstded to mean a significant overall impairment
in the position of a domestic industry which isywéiigh & exacting standard of injury. The word
'serious' connotes a much higher standard of injlnayn the word 'material’ envisaged under the
Anti-Dumping Agreement. A safeguard action mustéen as extraordinary.

The data submitted by the Petitioners shows tteetis no injury, let alone serious injury.

The production of the domestic industry has inedaly 52% over the POI, domestic sales &
domestic sales value have increased by 32% ovét@ie

The company wise profitability information providbyg the Petitioners evidences that the two of the
Petitioners i.e., Vedanta and Balco are making hogdits and hence cannot be considered as
injured. Since two of the Petitioners have clearde profits during the Period of Investigatiory an
losses suffered by Hindalco cannot be attributesinfmorts. However, Hindalco vide their Annual
Report 2015-16 have stated that they are expedesateipward trend in the profitability.

The revised data submitted by the Petitioners pobtic hearing shows that the price undercutting
is negative throughout the period of investigatidhus there is no injury with respect to price
parameters.

Safeguards Agreement requires that any injury eflemust be a consequence of the surge in
imports. In the present case there is no caudabktween alleged injury and increase in imports.

A causal link examination requires the examinatidrether an upward trend in imports coincides
with downward trends in the injury factors, anddt, whether an adequate, reasoned and reasonable
explanation is provided as to why neverthelessdtita show causation; Whether the conditions of
competition between the imported and domestic prbda analysed demonstrate the existence of
the causal link between the imports and any injaryd whether other relevant factors have been
analysed and whether it is established that infaysed by factors other than imports has not been
attributed to imports.

If the profitability of each of the Petitioners asalysed, no correlation can be drawn between the
imports and the Petitioners' profitability. Incream the import volume has not affected the
profitability of the Petitioners. For example in12015, the imports rose 42 index points from the
base year and in the same time period, the Pedigbprofits increased by 54 index points from the
base year. In 2014-15, the imports reduced by haex points and in the same period, the profits of
Hindalco dropped to 14 index points. Vendata'sipmf2014-15 was indexed at -509 while during
the same year Balco's profits rose to as high ad9r&@x points. Balco's profitability increased ove
the POI to 2487 index points with increasing impofithe imports into India have been consistently
increasing while the profits of the Petitioners édéeen fluctuating due to reasons which cannot be



[ 1l —=vg 3(i)] T 1 ST : STETYRI 177

SS.

tt.

uu.

XX.

Z7.

aaa.

bbb.

CCcC.

ddd.

eee.

attributed to the imports. Thus, the profitabilitiyeven one of the Petitioners cannot be correlated
the imports.

There is no correlation with the sales of the ddimésdustry and the imports. The imports and the
sales volume have been consistently increasing twerPOIl. The import volume during the
FY2015-16 has increased by 36 index points fromptteious year while the sales volume of the
domestic industry also increased by 38 index paloting the same period.

During the year 2013-14, the import prices incrddse5 index points and that was the same period
when the Petitioners' profitability declined by fflex points. Clearly, there is no causal link
between subject import prices and the profitabdityhe Petitioners.

In the present case, movement in the economic peasndo not bear any correlation with import
volume which implies that either the data submitigdthe Petitioners is erroneous or there are
factors other than imports which have caused allégjery, if any, to the Petitioners.

It is clearly established that there is no caus®#d between the import volumes and economic
performance of the Petitioners.

. The alleged injury suffered by the Petitioners basn caused due to various factors other than the

alleged increased imports.

The information with respect to the interest hasrbprovided by the Petitioners vide their letter
dated May 24, 2016 and the revised data provided the public hearing is inconsistent and not
even showing the same trend for the interest paiiohgl the injury period.

There is an increase in the interest by almost 560fing FY 2015-16 when compared to the base
year. Therefore, the alleged injury to the Petignare more on account of the high interests cost
and not due to alleged increase in imports.

The largest cost in manufacturing aluminium apeyif alumina is the cost of power. The Indian
domestic industry has faced substantial obstadisregard to power and energy costs. Hindalco’s
Annual Report 2015-16 states that ‘The cost deihatiespecially energy costs coupled with
depreciation of several local currencies vis-abl&D resulted in a downward shift in the aluminium
cost curve thus putting pressure on the LME pri¢éswever, now the prices appear to have
bottomed out.’

The global pricing of aluminium is largely influezat by the London Metal Exchange (LME). Due
to severely fluctuating prices as per the LME, ggiacross the world have been affected adversely,
including the domestic industry. Hindalco’s Anniaport 2015-16 states that ‘Average aluminium
LME was 16% lower than the previous year while finemiums were sharply lower by 68% as
compared with FY 15/

From the substantial non-attributive factors highted by the domestic producers themselves, as
well as the break in causal link indicated by tldt®ners' own figures, it is evident that thesend
causal link in the present investigation correlatine surge in imports to the injury suffered bg th
domestic industry.

The Safeguard Agreement allows for interested ggitth comment on whether or not the safeguard
application is in public interest. A levy of thefeguard agreement would be contrary to the public
interest as it would adversely affect the user siguand the same can be evidenced from the
submissions made by the user industry.

For smaller conductor manufacturers, the conversast of wire rods from ingots in less than 5%.
Therefore, imposition of safeguard duty above 5%daesult in serious losses to all wire rod
manufacturers.

In power cable business, power cables compriserafna 60% of aluminium which is covered
under the product scope of the present investigati it operates on wafer thin profitability doe t
which any increase in the cost of manufacture wadhkrsely affect the mentioned sector.
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fff. Due to these reasons, the DG Safeguards may tdartima investigation as the imposition of the

safeguard duty would not be in the public intergfsthe user industry and the consumers of the
PUC.

gg9g. The basic customs duty on the product under coraida has increased from 5% to 7.5% on

February 29, 2016. Therefore, the domestic indusay already received a benefit even when they
have suffered no injury. The increase in basicarustduty must be taken into account.

O. M/s. Hydro Aluminium Asia Pte Ltd, Singapore; Rockman Industries Ltd.; Endurance
Technologies Ltd.

a.

M/s. Vedanta’'s statement in press in October, Z)idvs that the aluminium sector is going upward
and the company is very comfortable that the prazesmoving at the right level. Therefore, there is
no need for imposing safeguard duties and theqaelifies termination.

Safeguard measures are extraordinary remediestakée only in emergency situations. Recourse to
safeguard measure should be taken only when teesevery strong case on merit and there is no
alternative other than imposition of duty to sawdysg domestic industry.

Present safeguard investigation was initiated aetinpinary safeguard duties were recommend by
not bearing in mind this fundamental principle sat by the WTO. This renders the investigation
untenable as the petition no where proves any esneygsituation concerning domestic industry of

of investigation and recommendation of Safeguattédinave been carried out.

PUC selected is too wide and have been placedhegbeterogeneous products under one PUC. A
definition "Unwrought Aluminium falling under custes heading 7601" is not only vague but it does
not clearly identify the 'product’ which is impadt@gainst which safeguard duty is sought by the
applicants. There is lack of clarity and precissnés-a-vis the definition of PUC put forth by the
domestic industry.

Section 8B (1) of the Act read with Rule 4 enjoanduty on DG Safeguards to specifically identify
the article liable for Safeguard duty. From theesoh of the Act and the rules it is clear that PUC
(imported article) needs to be identified in sirggity. There may be plurality of articles which dam
called like articles manufactured.

The PUC in the present investigation in effect esve/o broad categories, that is aluminium alloyed
and not alloyed and various subcategories and tgpeimg significant differences in raw materials,
basic physical properties and different end uses et

The petitioners are producing only aluminium néayed category and they are not the manufacturers
of goods falling under aluminium alloys. Aluminiuatioys falling under subheading 760120 should
not be included in the scope of PUC.

As per Customs, aluminium alloys are subcategorigdprimary alloys made from virgin metal &
secondary alloys made from scrap or a mix of sarapvirgin metal. Consideration of PUC at 7601
level itself would lead to inclusion of a wide rangf distinct product with its features, properéesl
end uses under one umbrella which is highly urgad flawed.

There is significant difference in the raw mateyisd produce aluminium not alloyed and aluminium
alloys and in their end uses. Basic product progsedre different.

Petition admits significant price difference betwedloy and non- alloy products and that significan
volume of imports are of alloy grades and majooitgales of domestic industry is non- alloy grades.

The non- alloyed products which are not suppliedh®y petitioners are apparently included in the
PUC to inflate the import figures.

Aluminium not alloyed and aluminium alloys are heit interchangeable nor substitutable inter se.

The petitioners are not manufacturing aluminiunoya| leave aside the very specific products like
A356 series within aluminium products. The peti#orcannot shoot over the shoulders of certain
other producers of aluminium alloys in India by deming duties on aluminium alloys.
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Aluminium not alloyed manufactured by the domestidustry is not like article to the aluminium
alloys imported from various countries.

Price of the product ranges from Rs.99 per Kg. $02B47 per Kg. as per the import data given by
applicants. Such distorted price is the result dawdty PUC determination and erroneous product
bucketing done by the petitioner.

The application filed by the DI does not stipul#te types of goods produced by them across the
subheadings. The DG may direct the DI to share thiém the list of products claimed to be within
the PUC category produced by them.

They request exclusion of aluminium alloy ingotsA®@56 series which is not produced by DI from
the scope of PUC to avoid unjust hardships to themaotive industry.

The fundamental legal prerequisites of a safeguzads are not met in the present investigation.

The information is not up to date actual informati@he import for the period 2015-16 is provided
based on annualised data with actual informatiotilupanuary 2016. The petitioner should provide
updated information for the most recent period dnat also on quarter to quarter basis. DG
Safeguards may provide transaction wise data obita@as per DGCI&S to see the factual position of
imports. There are serious infirmities in the stamyrdata being used by the applicants.

There is no sudden and sharp increase in impoR&GS into India as alleged by the petitioners.

The increase in import is a gradual and over ttaesygrowth and not a sudden and sharp increase. It
is highly unfair to conduct an end to end analysjstaking only 2011-12 imports and 2015-16
imports into consideration. Actual imports duringl8-16 need to be seen on actual basis first with a
quarterly breakup. Also more than 6 months haveddysince March 2016. A quarterly examination
of imports during FY2015-16 and till the last qeart.e., July to Sep 16 is highly essential in the
present case.

The share of the imports in total demand remainedrmeagre 15% during 2015-16 and 85% of the
market share is very comfortably held by the dormoéstustry.

The import data clearly shows that there is no endthd sharp increase in imports in recent times.

There are no unforeseen developments which maythiggered the alleged situation of injury. There
must be a "logical connection” linking the "unfarea developments" and an increase in imports of
the product that is causing or threatening to caes®us injury. To support the claim of unforeseen
developments the petitioner has relied upon certegble and unsubstantiated claims such as
increasing capacity in Middle East countries; Ch&producers also started exporting; Cheap energy
cost in middle eastern region; Decline in sea freijom Middle east; Export tax on primary
aluminium and tax rebate on value added producta f£hina PR and China building stocks.

The petitioners have identified most of the factassattributing to increased imports qua China but
entire imports from China PR during the latest@mvas less than 3% of the total imports into India
The allegations about Middle East countries areenadipossible subsidies given to them or the cheap
cost in such countries etc. The data itself reftliesclaim of the petitioners. The gap in consuopti
and production identified by the petitioner for Mid East in 2015 stood at same numbers during
2016 also. So there is no question of this factggering increase in imports during 2015-16.

None of the factors identified by the petitioneas e considered to have contributed to a suddegn an
sharp increase in imports of PUC into India.

The PUC which is a commodity traded as per LME sgbdus premium and exchange rate
adjustments, have been facing LME price fluctuatiand fluctuation in LME rates does not call for
imposition of safeguard measures which has senanmsfications on the large number of users in
India.

The attempt of the domestic industry is only to amde their profit by getting safeguard duties
imposed.

The alleged unforeseen developments, alleged isergaimports and alleged injury in the petition
has no logical connection and investigation isléab be terminated.



180

THE GAZETTE OF INDIA : EXTRAORDINARY [RRT II—SEC. 3(i)]

dd.

ee.

ff.

gg.

hh.

Ji-

kk.

mm.

nn.

00.

As per the Agreement on Safeguards "serious injsingll be understood to mean a significant overall
impairment in the position of a domestic industng dthreat of serious injury" shall be understood t
mean serious injury that is clearly imminent. DioedGeneral (S) is required to evaluate all relévan
factors of an objective and quantifiable natureithga bearing on the situation of industry.

Their preliminary objection to the injury data metPF and also in the petition is that the relipdru
data is not the actual data for the recent periatithe same suffers huge infirmities because of the
wrong PUC determination. Correcting the import ddtar carrying out essential changes in the PUC
would show no sharp increase in imports.

The key parameters such as capacity, productides sad capacity utilization have tremendously
increased over the years and through the receitdp@hen the domestic industry is alleging serious
injury. A robust volume situation is simply not gdde if sudden and sharp increase in imports on
account of unforeseen developments was adverdelstiay the domestic industry.

It is not just capacity, production and sales halge increased, even capacity utilization has ased
and was at the highest levels vis-a-vis previowss/eThere is no possibility that DI may have faced
serious injury when the volume parameters showel sobust situation. Any claim of injury in such
a situation is highly disputed and requires crueiaminations by the DG Safeguards.

Not only capacity utilization and production of tHemestic industry increased over the years, the
domestic industry has disproportionately high cépagua the Indian demand. The domestic users
cannot be asked to bear any brunt of such excessitias set up targeting the export markets when i
is an admitted fact that domestic industries h&ed plants on SEZ and EOU area which are set up
targeting exports.

The burden of such excess capacities such as fiestl burden, interest burden etc. must be
investigated before reaching to any conclusionnjury to the DI. The cost of the DI and their fair
price should be worked out considering normatedaci#yp utilization at least at 80% and not
otherwise.

Any pressure of such excess capacities on costoofuption due to fixed costs like finance/interest,
depreciation etc. could be the reason of any dedlinprofitability and such declines cannot be
attributed to imports especially when the produbergee SEZ/EOU units.

Inventory level improved which is a positive sigmidst claims of serious injury. The closing stocks
with the DI declined significantly and remainedaategligible point. Thus, the entire claims of igju
are false.

Situation of profitability cannot be attributed itaports and no serious injury is apparent. There ha
been a sharp increase in the interest cost of the®the same has increased from 100 points in the
base year to 390 points in 2015-16. The price wudidng situation during 2015-16 cannot be seen in
isolation. It is important to identify the causekigh have been impacting the profitability of Dithre
period 2011-12 to 2013-14 as can be seen fromdggof PBT and what was the position of such
other factors in the period 2015-16.

Thus, the losses in 2015-16 cannot be attributethrided price since the PBT of the domestic
industry was declining when the undercutting wagatige in previous 3 years beginning 2011-12
which shows there are other significant reasonshwvhave been impacting the performance of the DI.

Nothing on record shows such other factors wereprmtalent during 2015-16. Thus, losses in 2015-
16 cannot be attributed to positive price undenogit

The PBT situation is showing a distorted pictureduse of the sharp increase in interest cost and no
because of any other reasons. The decline in RB 32 points in 2014-15 to 31 points in 2015-16
cannot be termed as a sharp fall considering theaaaf the commodity and such fluctuations were
apparent in the previous years also. For examBé&Tl Rell to 91 points in 2012-13 and then to 44
points in 2013-14 and the same increased to 13&9poi 2014-15. So, what is there in 2015-16 is
only a repetition of the fluctuation which is inbat to the commerce of this product which is
primarily driven by LME prices.
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pp. The level of employment with the domestic indudtgs increased over the base year and there is
significant increase in the wages as well. Thusiglis no negative impact on the employabilityhar t
ability to pay wages and this do not show any sajreerious injury.

gg. The price of the product globally is determineddaben LME plus MJP/Premium and also exchange
rate impacts which is a transparent mechanism. ,Taog claim of low price import per se is
unsubstantiated and deniable in this product.

rr. The Indian producers are holding 85% of the dommeftimand and import is barely 15% which is a
share incapable of inflicting serious injury.

ss. The alleged injury appears to be triggered by higkrest cost etc. of the Indian producers and
imports are not to be blamed for the same.

tt. The issues of Vedanta lies in their bauxite and poacurement as evident from their annual reports
and any adverse effects on the same should ndtriiited to imports.

uu. Customers should not be made liable to pay foirtegiciency of Vedanta as the other producers are
apparently operating in profit.

vv. The users should not be put to bear the brunt céssxcapacity set up by the DI.

ww. Transfer cost of intermediary transfers of the Dbwd be subjected to strict scrutiny while
determining their cost of production.

xX. The domestic industry could not bring on record atrpng case of serious injury on account of
sudden and sharp increases in import into India.

yy. Causal link between the increased imports andrijueyi to Domestic Industry must be established in
order to impose the Safeguard duty. The DI hasgnh@n any material basis on which it can be
demonstrated that the injury claimed by them is iuihe alleged increased imports. The analysis of
data given in petition shows that there is no lgg&between imports and claimed injury. The cause of
injury to the domestic industry is burden of in&reost and there is no influence of import prices.
Profit was declining when the undercutting was tiggan the initial three years which shows any
decline in profit ought to have been due to sontemteasons. Injury claimed is not connected to
imports and reasons such as raw material procuresseres, high interest cost etc. are apparent. The
reasons of any alleged injury is solely other reasand are not driven by any sudden surge in iraport
as the DI could not show any such increase in itspdfedanta has significant legal issue and
litigations concerning environmental issues quér timnes and any impact of the same should not be
attributed to imports.

zz. The industry has been through a volatile period #edsame is over and the industry is gaining
benevolent prices. Volatility in the segment canme@tmade a base to claim remedy under safeguard
scheme.

aaaThe import duty on PUC is already increased by 2abb is at 7.5% now as an additional protection
and this fact should be taken into consideratiotheyDG. Any safeguard duty in such circumstance
would leave the end user in sheer vulnerabilitied would lead to inverted duty situation for thelen
users.

bbb. The NCV version of the adjustment plan do not peamny meaningful comment/understanding at
least in percentage terms as to what would be fieeteof the plan proposed by the domestic
industry. In the absence of any summary on quaatifin of the same, they are not in any position
to comment meaningfully.

ccc. The non confidential version falls short of thenskard requirement of Article 3.2 of Agreement on
Safeguards read with Rule 7 of Customs Tariff (tfieation and Assessment of Safeguard Duty)
Rules, 1997. The information submitted in applmatis vague and does not allow reasonable and
meaningful understanding of the DI's case. Confiiddity has been claimed in respect of a number
of data without assigning any reason. Therefore, éhtire confidential information needs to be
disregarded by DG Safeguards.
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While deciding the case of imposition of safegududy on any product, public interest analysis
including the impact of safeguard duty on prodaici®n the line must be done. Imposing safeguard
duty on subject goods is against public interegieeially looking at the PUC as defined.

Imposition of safeguard duty would have seriousdatp on various user sectors. The attempts of
the domestic industry are only to enhance theifitsrdoy way of safeguard duties. The PUC as
defined includes a whole lot of variety of produstsich has nothing to do with the performance of
the DI. It would be at larger public interest notimpose duty on the PUC. M/s Vedanta have
admitted that the situation of aluminium have dcadlly improved after volatility during the last
year. No safeguard duty should be imposed at thigtjre.

In totality, it appears that in spite of being rase for imposition of safeguard duty a case has bee
initiated.

In view of submissions made, they request thatcamenendation be made for termination of the
present investigation.

Every increase in import or availability of matéra lower prices outside India is not bad and
should not be discouraged. The availability of goodtside India at prices lower than those which
are indigenously produced would encourage competamongst the Indian industry and would not
per se result in eliminating the competitor.

The submission of DI that SEZ/EOU units have beeatéd as part of domestic industry in various
anti-dumping and safeguard investigation in Indiafdactually correct. In a recent anti-dumping
initiation concerning "Non Woven Fabric" F.N0.14/2315-DGAD, dated 15thJune, 2016, the
petitioner did not consider producer in the SEZaafer the determination of standing and the
producer in SEZ was kept out for determinationotditindian production.

The application for imposition of safeguard duty ahe current proceedings started based on the
same is not maintainable and be terminated.

. Virgo Aluminium Ltd.
There is only 4.07% increase in import againstésmand in domestic market in last five years.

Total demand of unwrought aluminium in domestic ketincreased by 29% in last five years above
the base demand of 2011-12 whereas the productipacity of primary product has increased by
40%.

Sale of petitioner has increased by 40% in last yi@ars.
Sale of secondary producers has increased by 21655t five years.
The overall domestic industries are enjoying app83% market share of the total demand.

M/s National Aluminium Company Limited (NALCO), aaMratna PSU never recommended such
petition.

In the last budget when the custom duty was inectay 2.5% above the earlier 5% customs duty, all
domestic primary producers increased the pricdR8500/- per metric ton.

Domestic primary producers want to earn more ancempmfit with the monopoly in the market.
There is no injury for the Petitioners.

. EEPC India

They represent a large number of manufactures wherggaged in production of aluminium.

Contention that import of PUC has significantly gomp from 2011-12 till 2015-16 and domestic
industry is getting harmed by increasing exporhisleading/ false. The import as percentage of tota
production has not gone up. It was 13% in 2011-h&klwwent up to 17 % in 2013-14 and again
came down to 15% in 2015-16.

The import made under export promotion "duty freetieme has not been segregated. Very small and
insignificant quantity is being imported under dydgid route. The exporters have to import their
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requirement on international competitive pricesthres domestic industry is unwilling to supply the
PUC to the exporters at international price.

PUC is not being imported on duty payment from @him significant quantity and it is not true that
cheap Chinese imports are flooding the domestikebt@nd harming the domestic industry.

It is not true that DI is getting harmed as all @éstic aluminium producing companies including
NALCO are posting handsome profits. NALCO has rmhgd the demand for safeguard duty
protection.

The claim of private sector producers is motivdtethake undue profits.
The domestic industry has not lost any market stwaiports.

If DI extends the international price under dusgefischeme, the exporters of finished productshsill
willing to procure the same from domestic suppliers

The DI is using the international price plus premiplus import duty multiplied by the USD to Rupee
exchange rate as the basis of pricing their praduihey are getting huge benefit on account of
depreciating rupee which artificially increaseditipeoduct pricing.

The purpose of petition is to increase their proguice since they will immediately jack up their
price on the basis of higher landed cost of imgbrtetal.

Many small manufactures & exporters who are ushmg PUC in small quantities will be most
severely hit since they do not have sufficient waduor financial ability to import the PUC under
"duty free" scheme.

Any increase in duty of PUC (raw-material) withacbmmensurate increase in import duty of
finished/semi finished goods will result in an ineel duty structure which will severely harm the
large number of domestic aluminium consuming indest

There is no case to levy any safeguard on impdPiiE in India.

R. M/s. Century Metal Recycling Pvt. Ltd; (CMR), CMR Nikkei India Private Limited (CMRN);
CMR-Toyotsu Aluminium India Private Limited (CMRT).

a.

CMR is involved in production and sales of unwradugliminium - alloy and zinc alloy. CMRN &
CMRT are involved in production of unwrought alummim - alloy only.

Aluminium alloy ingots are primarily used as rawteral for aluminium die cast components and
aluminium mouldings required in casting of autotpa@nd to a small extent in casting of white goods
and consumer durables. For production of unwroagithinium, scrap is purchased and sorted as per
requirements.

Under FTA, there is no duty on imports of PUC framrtain Asian countries like, Thailand,
Malaysia, Vietnam, Japan etc.. The increase in itspoom the FTA countries is because of FTA
concessions and imports being made without adhévittge value addition conditions.

Imports have increased significantly in such qugrgnd in such situation that the same have caused
severe injury to the domestic industry.

The increase in imports is significant in spitetted fact that they are offering un-remunerativegsi
at par or even at a price which does not allowwvegpof even cost.

Since China cannot export PUC directly to Indighessame attracts customs duty @7.5%, therefore,
entrepreneurs of China origin have set up plantdafaysia and Vietnam for export of PUC as such
imports are duty free in India. Import of PUC froMalaysia and Vietnam have increased
substantially.

They are also suffering injury as a result of iased imports.

Though capacity, production, and sales increadesl, capacity utilization declined. Looking at
volume parameters in isolation would not give corsgate of affairs of the performance of industry.
Increase in its profits and market share did ngipka and due to easy availability of the imported
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material in the Indian market, company was fora@edtintain prices at the level of imported prices,
which does not allow recovery of even full cose aside margin over huge investment made.

Their profitability is severely eroded. From a praf 100 (indexed) per MT in base year, they have
now made loss of 23 in the 2015-16 FY for domesfierations. Due to decline in profits, their cash
flow and return on capital employed is also seyedeleriorated.

There is direct correlation in increase in impantsl deterioration in profits.

Employment shows similar trends as that of produnc{though the same declined in 2015-16 over
preceding year). Wages per kg. declined in 2015fi6despite the same, losses have increased. The
wage per unit of production declined in line wilie tproductivity achieved by the company.

Productivity per day and also productivity per eoygle has shown increases, thus, any possible
decline in productivity is not the cause of injuBespite improvement in productivity, profitability
has deteriorated.

Import has severely impacted fundamental opergiamgmeters such as profits which can be cured
only through imposition of adequate safeguard dudie subject imports.

Return on capital employed has got significanthpatted as a result of increased imports from
subject countries.

There is significant increase in inventories

They have suffered serious injury from the incrdagaports of unwrought aluminium (7601) in
India.

Appropriate safeguard duty may be recommended aningosed immediately.

S. M/s. Masters India Pvt. Ltd.

a.

Productivity in the notice is measured in termpmduction (MT) per employee. But labour does not
constitute a major part of the cost structure. Stamdard measure internationally used is eledgtricit
consumed to produce a tonne of aluminium (MWH pang), primarily, because electricity accounts
for about 40% the cost of production. The produistishould be reassessed. Consequently, a
correlation between imports and losses to primaogycers must be re-established.

The use of economic parameters has not only bestedl, but also their application has been made in

isolation. It is unclear how a causal link was kelished between increased imports and losses. They
request the DG, Safeguards to revaluate the ecanpanameters used to establish the link between
the imports and the losses to the applicants

As per Hindalco statement, the EBIDTA attained lbesn the highest ever in 2015-16; profits were
low because "the interest and depreciation changgss significantly in line with the commissioning
of new facilities".

Reduced profitability in recent years has been tluéncreased uncalculated debt burden and
operational inefficiencies.

Since LME prices have now stabilized, there iséasingly healthier business position of the primary
producers.

M/s NALCO is also not one of the applicants.

The safeguard duty will have grave effect on therkiream industry. As soon as the safeguard duty
is levied, the percentage increase in the dutyrbesaeflective in the DI's prices.

FTA countries, major exporters of PUC to India, Vdostill be exempt from the duty.
The duty will create a shortfall in supply in shtetm.

Increased duty will also deter export growth of toeintry, since, the prices of domestic producers
will likely become uncompetitive in the internatadnmarket due to increase in primary metal cost.

The DI is not providing duty free material to exigos and they have to import material against
advance licence.
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Applicants should affirm to maintain the pricexcase the safeguard duty is imposed.

T. M/s. Vedanta Limited- Aluminium & Power; Bharat Alu minium Company Limited; Hindalco
Industries Ltd. (Domestic Industry)

a.

An issue has been raised concerning eligibilitypefitioner as a domestic industry in view of the
fact that the petitioner's plant is in SEZ. Defmit of domestic industry under the law implies
SEZ unit is a domestic industry. The term usedha dafeguard law i%roducers -in India". The
SEZs Units established in SEZs are very much predirt India.

The relevant criteria for standing and scopel@mesticdndustry is production and not utilization
of such production. In a situatiowherea DTA domestic producer exports 90% of its produgtti
the Directorate willstill consider entirety of its production for the purpasgestanding.

As per the definition of words import and exportdanthe SEZ Act, import implies bringing
goods or receiving servicesy a Special Economic Zone, by a Unit or Developemfra place

outside Indiaby land, sea or air or by any other mode and expgstié® taking goods, or providing
services, out of India, from a Special Economic&ohy land, sear air or by any othemode.

Therefore, sale by an SEZ unit into DTA is not apat and is in fact a domestale

In the books of accounts and for all the purposash sas revenue recognition, FOB value of
exports etc., a sale made by a unit in SEZ isddeas domestic sale. The sale made by an SEZ
unit to an Indian entity cannot be included foredetining FOB value of exports (even if it is
to an SEZ unit). Only physical exports can be aber®id as exports for the purpose. Sales to
DTA, EQU, SEZ are treated as domestic sales angpinisical exports are considered as exports
sales in India for the purpose of reporting "FOBUéaof exports" in the financial records of the
company.

A unit in SEZ is treated as an Indian manufactdiogrvarious regulations in the country, barring
with the sole exceptions of direct and indireciatéons. However, direct and indirect taxation laws
are grossly irrelevant for the present purposegodis not mean that production shall not be taken
as domestic production merely because the Govtallased import of inputs without payment of
customs duty.

Direct tax benefits given by Govt. of India areiesly irrelevant for the present purposes. The
Designated Authority however has not denied théustaf domestic industrio such a company
only because of income tax exemption.

All civil, criminal or business laws do apply tauait in SEZ.

Customs authorities treat sale made by an SEZtaditdian company as a domestic sale and the
same is not recorded either as import or as ex@uoty physical exports made by SEZ unit are
reported as exports. Impomsadeby an SEZ unit are reported as imports.

The Designated Authority, Anti Dumping in the pasinsidered an EOU oa unit in SEZ as a
domestic industry in the cases of polypropyleégrscell, electric insulator, alloy wheels, DVD-R
& DVD-RW, CDR and vitamin-A palmitate.

In DG Safeguards case of saturated fatty alcottzdsgomestic industry is a 100% EOU.

A unit in SEZ has been held as domestidustry in the matter of solar cells case befdwe t
Designated Authority after laif debate and discussions with regard to theirnl®lity.

The Designated Authority and Director General Saéeds have been determining standing of
the domestic industry both after including captivnsumption and excluding captive
consumption in those situations where a domestiedyrer has captive consumption of the
product in the downstream product.

. Imports made under projects category under chap8eunder Customs Tariff Act are normally

at zero customs duty and invariably at concessiocnatoms duty. However, merely because the
imports have been allowed under Chapter 98 witlhmconcessional customs duty does not imply
that the resultant production shall not constititenestic production.

Treatment of a unit in Indian SEZ by other coumstrieroduction and export from SEZ attracts trade
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defence measures. Subsidy duties have been impmsslise of the benefits that have been given
to such a unit. Thus, these exports have beeretteatgoods "originating in India".

The various benefits given to SEZ unit should nopact the treatment of such a unit as a
domestic industry. In any case and in fact, thédemce of customs duty on the finished product
may be marginally higher than the incidence of @uwst duty and other benefits received by
SEZ unit on raw materials and inputs. Thus, it @ a case where SEZ unit is enjoying double
benefits.

Petitions were earlier filed a number of times. Wo®pe of product under consideration kept
changing in these petitions. While the first petitivas only on products falling under 7601 and
7602; the petitioners thereafter enlarged the stom®ver all the product falling under 7601 to

7608, excluding 7603. However, eventually, petitis restricted the scope of product under
consideration to only 7601, as DG considered itampssible to file one application covering

all the products from 7601-7608.

Neither the domestic laws on safeguard measuredAgm@ement on Safeguard provide specific
guidelines on the periodf investigation. However the issue of period of irigegion has been
dealt in detail in Panel findings in US-Line Pip@asg against Korea wherein it was ruled that it
is up to the discretion of the investigating auttyoof the importing Member to decide the
"length of the period of investigation" and its éakdown". The relevant investigation period
should be sufficiently long to allow conclusion twe drawn on increased import and serious
injury and it should not only end in the very recpast but the investigation period should be the
recent past. The present submissions are basedavmation for the period from 2011-12 onwards
till 2015-16.

The petition was based on the period Apr-Dec.,'B8ter filing initial petition, the DG
Safeguards conducted a table verification of doimastiustry information. Accordingly, some
minor corrections were necessitated in the petittord the same were carried out. Thereafter,
and post initiation, DG has conducted physicalfication at the premises of all the companies
and issued a verification report. Thus, now sing@ 8Safeguards conducted physical verification
and has issued verification report, the petitioners have made @néssubmissions based on this
verified information by the DG Safeguards. Accoglin there is a need for correction in the
injury statement, so as to have present submissmmmsistent with the verification conducted by the
Directorate.

One of the major difference in the data/ informatifiled by the petitioners and verification
report issued by the Directorate concerns capatitigation. The DG Safeguards have proceeded
with the hot metal capacity with the petitionersirtRer, since this hot metal capacity has been
used by the petitioners for production of produnter consideration and other products, the DG
Safeguards has considered capacity utilisationdmgidering data/information of other products as
well. In other words, instead of capacity utilisatiin product under consideration, the DG has
considered capacity utilised by the company fordpoing various products. Accordingly,
petitioners have revised entire injury information.

While directing the petitioners to file updatedalfdr 2015-16, the DG has directed the petitioriers
exclude data relating to SEZ plant. Since it wadiraction, petitioners complied with the same,
regardless of correctness or otherwise of the edaiu of SEZ plant data. However, petitioners
provided information twice- once by excluding data of SEZ plant and once bjyudiog data
of SEZ plant. Accordingly, petitioners are enclgsiinjury statements with these submissions both
after including and excluding SEZ plant data. Thereo legal basis for excluding SEZ plant data.

Imports of the PUC are being reported under deelitaustoms classifications for the PUC
alone and the summary information published byR&CI&S in determining volume of imports
has been adopted. The data on various economi@mpéers is based on records maintained by the
company. Data with regard to production, sales anentories is based on excise records
maintained by the company. Data with regaodselling price, cost of production and profit/loss
is based on the financial records maintained byctmepany.

Some information/ data has been provided on comfiglebasis and confidentiality has been sought
thereon.
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The PUC for imposition of safeguard duty is "Unwgbti Aluminium" which includes
aluminium, not alloyed and aluminiunalloys falling under custom heading 7601. The PUC
includes aluminium ingots, aluminium wire rods atdminium billets. Aluminium ingot isbasic
form of cast aluminium (unwrought) and ig made by the process of solidifying of liquid hot
metal by pouring into a mould. Ingots are cast frapiten aluminium metal with or without adding
alloying elementsAluminium wire rods are drawn from molten aluminium in a dombus
casting and rolling mill with most common diametef 9.5mm (other diameters are 7.6mm and
12.5mm). Aluminium billet is a length of metal that has a round or square ©essen,
typically with a diameter range from 4"to 20". Ri are created directly via continuous casting.
Billets are further processed for extrusion. Fpralducts include profile, tubes and rods.

Scope of the PUC in the present case includes halpes, size, forms of unwrought aluminium.
The present written submissions cover PUC of atiettisions, shapes, sizes, specifications, forms
so long as these are classifiable under 7601 areh #vthese can also be classified in a
classification other than 7601.

Non alloy ingots are used as base metal for gmpe of aluminium products like extrusions,
cables, conductors, secondary wire rod, metal pgwcleemicals, alloy ingots for automobile
industries and miscellaneous castings, utensilmdiy, casting and oth@ndustrial & engineering
equipments, steel de-oxidizing, building and cargton and so on. Alloy ingots are used in
aluminium die casting industries for agtimponentsiniscellaneous castings. Non alloy wire rods
are drawn to wire for manufacture of cables and altoy conductors. Alloy wire rods are drawn to
wire for manufacture of alloy conductors. Non allmjlets & alloy billets are used for extrusions.
Non alloy wire bars & alloy wirbars are used fatecoration, construction, rivets, etc.

Aluminium is most commonly obtained from a minewk called bauxite. Alumina (aluminium
hydrate) is separated from the ore by dissolvirggyditushed ore in caustic soda, and pumping the
slurry into a setting tank. This is known as they& process. Pure metal is then obtained by
the process of electrolysisf alumina by passing huge electric current throughsotution
containing alumina. About one ton of primary alumin needs just less than 6 tons of bauxite.

The customs classifications are indicative onlyd #me same are not binding on the scope of the
present written statement and proposed measuretheyndequest imposition of safeguard duty on
the product description regardless of classificatio

WTO decisions in the matters of (a) EC-Bed Linewd @) Farmed Salmon from Norway make
it evident that there is no restriction in the lawvith regard to definition of product under
consideration. The investigating authority is freedefine the product under consideration in a
manner considered appropriate. The injury analigsisot required to be undertaken separately for
each type of the product under consideration. @rctimtrary, separate injury analysis is illegal.

Ingots, billets, bars, wire, rods are merely different fermaf the product. Similarly, the only
difference between alloys and non-alloys is in abeposition of aluminium, which is achieved
during the product process. Most of the produgtwbally produce different forms of unwrought
aluminium.

The PUC can be in a number of forms, which incluidgsts, billets, wire bars, wire rods, etc..
Mere difference in shape, size, forms do not rerditferent types as different products. The DG
Safeguards has issued a number of findings, wheifferent shapes, forms and types were treated
as one article. In the investigations relating ¢toylic fibre, tow, top, and staple wecensidered

as one article; in aluminium FREP foils case, different kinds of FRP or foils wdeken as one
article; in stainless steel case, different sizégthy thickness for different applications were
treated as one product; in electrical Insulatosegcglass & porcelain insulators and insulators for
different applications were treated as one prodEatther, substation, transmission insulators,
equipment insulators were treated as one articimile8ly, different size, shape, width of the
product were considered as one article. In oxohallsoNBA, IBA and EHA were treated as one
product; In seamless pipes & tubes case, produduidad several types of the product
produced through different processes and line,ehoitasing and tubing were treated as one
product. Similarly, there are numerous examplethénsafeguard investigations conducted by other
authorities globally and Designated Authority ontiAumping.
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ee. The goods produced by Petitioners are like or tiraompetitive product. Both the products have
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comparable characteristics in terms of parametech ss physicak chemical characteristics,
manufacturing process & technology, functions @&ses, product specifications, pricing,
distribution & marketing and tariff classificatioetc. Comparison of essential product properties
in respect of domestic product and imported produotuld show that the goods produced by
the domestic industry are comparable to the imgorg@ods in terms of essential product
properties. While the scopmd product under consideration is only products fglliander 7601,
the like and directly competitive article is beimpgoduced in India using scrap (secondary
producers) and alumina (primary producers).

The Petitioners M/s Vedanta Ltd, Balco Industriesl a&lindalco Ltd. have standing to file and
maintain petition for the subject goods, as far'asnajor share" requirement is concerned. The
production of Petitioners constitutes more than 5%dian production.

The scrap generated in India or imported into Incha also be used to produce product under
consideration. The petitioners have assumed thahalimport of 7602 is utilized in producing
ingot, billets, bars etc., and determined standingthat basis as well. The production of the
petitioner companies still constitutes a major shiar the Indian production. In any case, gross
consumption of various types of aluminium produictsthe country is 28 lacs MT, whereas the
production of the Petitioner companies is more tH#h lacs MT. The production of the
petitioners constitute a major share in the Ingiesduction.

Imports of unwrought aluminium constitute "increds imports" within the meaning of the Rules.
The conditions for imposition of safeguard duty emereased imports- in absolute terms, relative to
domestic production & relative to domestic consuomptand injury due to increased imports. The
rules require an analysis of the rate and amoutheincrease in imports, in absolute terms and in
relation to domestic production and consumptione Tmports of the product should be sudden,
significant, most recent and sharp but it doesnmedin such increase necessarily be at the end of the
period of investigation or at the time of deterniiol Both end to end comparison and intervening
trends may be seen in order to determine increaisegorts.

In the US- Line Pipethe Authority has stated that ‘temporary changéh@behaviour of the imports
may not be sufficient to reverse an overall trendidating existence of increased imports’. In US-
Line Pipe, the Panel found that the word "recentplies a "retrospective analysis"; but it does
not imply an analysis of the conditions immediatpheceding the authority's decision nor does it
imply that the analysis must focus exclusively amditions at the very end of the period of
investigation.

Petitioners have determined whether imports of Fid€e increased in relation to production and
consumption in India and compared imports of PUthvgroduction and consumption in India.

The imports of the product under consideration hahewn a sudden, sharp and significant

increase over the period. Further, imports haveeased not only from end to end point, but also
throughout the period. The imports have increasgtl lin absolute terms as also in relation to
production and consumption in India.

The market share of the domestic industry has mtlin 2014-15 but increased marginally
thereafter. However the domestic industry is unabléncrease its market share since base year
despite increase idemand. Market share of the imports have increasen the period. Market
share of the Indian industry as a whole has deatline

The rules require increase in imports as a basicepuisite for the application of a safeguard
measure. Thus, to determine whether imports ofptieeluct under consideration have "increased
in such quantities" for purposes of applying aga#&ed measure, the rules require an analysis of
the increase in importsin absolute terms and as a percentage of domesticugtiod. The
increasein imports must have been recent, sudden, sharp @mificint enough taauseor
threaten to cause serious injury. The word “"recienglies a "retrospective analysis”, but it does
not imply an analysis of the conditions immediatefgceding theuthority's decision nor does

it imply that the analysis must fociexclusivelyon conditions at the very end of the period of
investigation. The analysis of the increased ingpoftunwrought aluminium hdseenconducted in

the light of theseevaluations.
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Reasondgor the increase in imports are that the produaersss the globe have capacities more
than their domestic demand which forces them td ®e products to other markets. Indian
market is a sizeable market with a high growth pigé¢ and has been used to sell off cheaper
goods. The majority of the metal being importedfidMiddle Eastern origin.

The producers in Middle East expanded their cajgactonsidering the global aluminium demand;
this has led to excessive unutilized capacitiet Wiiddle East companies which are being utilized
to export to Indian market.

Middle Eastern countries have increased their wse capacities for primary aluminium
production considerably over the years. With nonsigpf declinein Chinese aluminium
production, the increased capacities of the Midgstern producers are being utilized in India.
There is a huge gap between the production anduogut®n of aluminium in these countries;
thus, freight friendly markets such as India armaor market for the export of the goods.

With China expanding its oweapacitiest has also entered into the market as a stronygpldhis has
led the Middle East countries to aggressively epgorindian market.

It has been contended by interested parties thabriis of PUC from China are so insignificant in
India that the same cannot be considered as upfmdsvelopment.Petitioners submit that the
requirement under the law is the factors/ reasdrad have led to increase in imports. The
requirement does not imply that the import per sestmncrease from theountry concernedlf
there are changes in market situation in Chinalssz@®f which imports have increased from third
countries, such factorsfeasons prevalent in China aneverthelessrelevant and important for
deciding the reasons for increase in imports in ghesent case. In this context, market situation
prevailing in China is one of the factors for theeffall of LME and resultant increase in imports.

Major cost in manufacturing aluminium is energy.dile Eastern countries' electricity costs are
significantly lower than other regions, therefotbe smelters in this region begin with a
profitability advantageEnergy costontributesto around 38% to Indiasmelter,which isapproximately
$700 per MT. The energy cost for UAE smelters semodind$360per MT.On the contrary, Indian
smelters run on power generated by power plantsrtirmon coal. The cost of running a coal
power plant is costlier.

India is a freight friendly market for Middle Easpuntries due to its geographical location and
therefore it is convenient and economically morabié for them to export aluminium to India.
Due to stagnant growth of product under considamaith Europe, India has become a target market
for exporters/producers of Middle East which has tie increase in imports from these countries.
Further the sea freight from Middle East to Indée ldeclined in the current period which has further
led to increase in imports.

Chinaimposes a 15% export duty on the export of primagminium. On the other hand, it
offers a 13% tax rebate on export of value addedniaium products. This serves as an advantage
to Chinese producers which have skewed global aiwmi trade forcing shutdowns of various
smelters across the world. This has also forcedlymers in other countries to export their
products due to inflow of cheap Chinese semis.

Due to slow down in the Chinese economy, Chinaadéged with excess capacities. Despite this,
China's aluminium producers are not shutting dotwirtsmelters, because of support of local
governments. Almost all aluminium producers in Ghiare making financial losses at current
aluminium prices. News reports state that Chinlami@ium production will rise by 11 per cent to
over 30m tonnes in 2015 with a further 1.8m tonoéscapacity likely to come online next
year. China continues to pump its surplus out t® st of the world, depressing prices and
pushing more smelters elsewhere to the brink ko

According to AZ China, the local government of Gamsovince has lowered the cost of power
to the plant to the point that Liancheng can astléaeak even at current prices.

.At the moment any supply-demand gap in the aluminimarket outside of China is being filled

by Chinese exports of semi-manufactured produdtsvalg exporters to avoid the prohibitive 15
percent tax on exports of metal and instead eaxnrdbates on their exports of value-added
products.
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For the purpose of determining the "serious injupgrtain listed factors as well as other
relevant factors must be evaluated. An evaluatioeagh listed factor will not necessarily have to
show that each such factor is "declining”. It isesdial that the overall position of the domestic
industry is evaluated in light of all the relevdiaictors having a bearing on the situation of that
industry.

The DI has considered the period from 2011-12 t@5206 for increased imports and injury
analysis. Due to such increase in imports, the dimandustry is suffering serious injury.

The petitioners have considered dedicated capéaityVedanta and Balco. However, in case of
Hindalco, since the capacity is not dedicated, fle&tioners have considered working capacity
(calculated by ratio proportion method applyinghart metal capacity and hot metal production).

aaaProduction and domestic sales of the domestic tngluscreased over the period. The plants in
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this kind of products are required to run at higlerating rates. Overheads/ fixed costs are not
met, if these plants are run at lower utilizatiates. With the increase in demand, the domestic
industry increased its capacities. The summerigeti&l position is as under:

Particulars| Unit 2011-12| 2012-13 2013-14 2014-15 15206
Capacity MT 12,51,40012,53,700 13,54,480 21,88,728| 31,39,569
Production| MT 9,97,282 | 10,63,88211,53,951 15,01,542| 15,99,74(
Imports MT 2,42,533| 3,08,279 3,48,886 3,43,428 A&

Domestic | MT 5,18,295 | 5,91,784| 5,04,67% 5,01,518 7,00,486
sales

Exports MT 1,48,485| 1,34,558 2,96,300 5,95931 ,4%A
Demand MT 20,36,57422,34,732| 21,46,481 23,63,727| 24,39,251
Increase over base year

Production| MT 66,600 1,56,669| 5,04,260, 6,02,458
Domestic | MT 73,489 -13,620 -16,782 1,82,192
sales

Exports MT -13,930 1,47,81 4,47,44% 5,15,712
Imports MT 65,746 1,06,352 1,00,895 179431
Demand MT 1,98,157| 1,09,907 3,27,158 4,02,676

The increase in production is largely in line witte increase in demand. Thus, the DI could have
easily sold its increased production in the doroestarket. However, the DI has not been able to
sell the increase in production in the domestickeiaand has been forcéd export the PUC in
view of surging imports to prevent piling of invenes.

As the DI was suffering losses in exports in thearent year (2015-16), the DI gradually
reduced the gap betwedts prices and the imported product prices in the ddmemarket to
increaseits sales.

The DI is forced to export the PUC due to increasegborts into India. The exports and
financial losses suffered in exports should dseonsidered as one of the parameters of injury to
the DI.

Whereas significant volume of imports are of algpgdes, significant portion of sale of DI is
of non-alloy grades. Table shows that there is iBigmt price difference between alloy and
non-alloy product.

HS code Volume Share Averapgce
760110 1,43,023 | 45.86 [119.24
760120 1,68,820 | 54.14 132.91
Total 3,11,843 | 100 126.64
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The DI hasdetermined month-wise landed price of importsdéh price of imports if imports
were made at average prevailing LME price during pgeriod and selling price afomestic
industry.

From July, 2015, LME prices are significantly lowan the import prices because of the time
lag. Imports and LMBpricesare significantly lower than the selling price bdetDI. Thus, the
landed price of imports is significantly below tbelling price of the DI. The price undercutting is
quite significant. The analysis is on the basiseadfing price of the petitioner companies.

Whereas the import price declined steeply over ghgod during 2015-16he volume  of
import increasegignificantly.

Imports of the PUC are very adversely impactihg utilization of production capacities in the
country which is quite low. Both alumimefining and aluminium smelting are continuous process
operations and, therefqreeed a steady supply of quality power. The produbeweto ensure
maximum possible production in order to reduce utikty costs.No producer can afford to hold
inventories. At the same time, no producer canrdffo regulate production or suspend production.
Production process in the present product is jothfferent from an industry like electronics where
switch off and switch on of production do not hawey significant implications.

Faced with piling up of inventories, petitionersdhearlier resorted to significant export of the
product. Whenever petitioners are not able totkellproduct in the domestic market, petitioners
have taken orders from outside Indian markets apadréed the product. The DI has resorted to
exports despite higher losses. If DI increases éxports where it is suffering higher losses the
only plausible clause for the same must be itsilitalbo sell product in the domestic market.

The domestic industry is unable to dispose off ittsentories due to increased imports.
Petitioners are resorting to exports to disposeiteffnventories.

It has been contended by the interested party thatpetitioner can very well supply the
material in the domestic market at a price comgarah export price. fie DI would have in fact
suffered higher losses had it not exported theyrbdnd sold the same in domestic market.

mmm. DI added manpower with the enhancement of capacifidhe DI was however now
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forced to retrench manpower. One of the Petitiosempanies has retrenched persons and
would be forced to reduce more employment, shdwddpresent situation continue. Wages paid
to the domestic industry have increased with thesizse iremploymentevels.

Profitability of the domestic industry has very emly deteriorated ovehe presenperiod.

Cash profits of the domestic industry has declirgéghificantly and the domestic industry is
faced with cash losses during most recent period.

The return on capital employed has remained lowutinout the injury period and declined to
lowest levels in the most recent data. The seriojigy being suffered by domestic industry
further gets established by the return on investraamed by domestic industry in the POI. Return
on Investment earned by domestic industry is sotlmt the same is not permitting recovering of
even interest costs, leave aside reasonable praditthe domestic industry. The continued
increased imports would result in injury to the @stic industry in terms of profitability.

There is no prescribed methodology with regardsgeasment of threat of serious injury under
Safeguard laws. In the absence of specific metliggounder the Rules, the petitioner has
referred to dumping law and WTO decisions to assess threat of serious injury can be
examined. In theparticular circumstancesf a case, acontinuation of imports at an
alreadyrecently increasel@dvel maysufficeto cause suchhreat.

In addition to the serious injury already inflicted the domestic industry, increased imports of
product under consideration are threatening seiiigusy to the domestic industry. The threat of
serious injury is established by the followifartors:

i. Theprice difference between domestic and importedlypecbis quite significant;

ii. LME is constantly falling; the mark up between tt@mestic producers prices and LME has
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steeply declined in view of surge in imports;

iii. The foreign producers are holding significant uimgd capacities. Resultantly, the
foreign producers are looking for additional maskiet the extent possible;

iv. The volume of imports has increased significantlyirelatively short period,;
v. The domestic industry is faced with accumulate@imuries;

vi. Not only that there is a decline in demand for gheduct under consideration globally;
there is a likelihood of continued low demand.adntf demand is constantly declining;

The global decline in demand has triggered steepingein the product prices. Temporary
increases in LME are of no relief to domestic indusThe injury information provided now
is for the period upto March, 2016. The domestidustiry suffered significant financial loss
when the average LME was US$ 1742 pmt. There theateast further decline in LME. If the
domestic industry suffered significant losses 1206, it follows that the domestic industry is
suffering financial losses even on the present LME.

Due to slow down in the Chinese economy, Chiadaced with excess capacities. China
continues to pump its surplus out to the rest ef world, depressing prices and pushing more
smelters elsewhere to the brink of closure.

It has been contended by interested parties thabrim of PUC from China are so insignificant
in India that the same cannot be considered asesden development. The requirement under
the law is thefactorsireasons that have led to increase in imports. Hoglirement does not
imply that the import per se must increase from toentry concerned. If there are changes
in market situation in China because of which intponave increased from third countries,
such factors/ reasons prevalent in China are retewdarket situation prevailing in China is
one of the factors for the free fall of LME andukant increase in imports.

The imports of the PUC are already causing serinjisy, the same is likely to intensify in
due course, should the safeguard duties not besedpionmediately.

There are no other factors that may be attributtvghe serious injury to the domestic industry
other than the increased imports. There is no aotitm in demand of PUC in India, thus,
possible decline in the demand has not causedyitquithe domestic industry. The pattern of
consumption with regard to the PUC has not undexgemy change. There is no trade
restrictive practice which could have contributenl the injury to the domestic industry.
Technology for production of the product has notlemgone any change. Though the
Petitioner has exported the product under condiderathe claimed injury to the domestic
industry is on account of domestic operations amhot be attributed to exports.

Claimed injury to the DI is on account of PUC. Betier has segregated financial information
with regard to PUC and provided in the petition.

The requirement is "a" causal link and not "the'lUsa link. There is a very significant
difference between "a causal link" and "the calis&l. While the later implies that the only
cause of injury should be increased imports, thenéo implies that increased imports should be
one of the causes of injury.

The mere fact that there is some other cause wfyirgs well does not mean that increased imports
of the product under consideration are not a cafiggury.

In the facts of the present case, the increase inrexpod losses being suffered by the DI is one of
the factors showing causal link. The domestic itrguss forced to export only because of the
imports in India. Therds otherwise no reason why the domestic industry shaxport the
product when there is a demand in India.

Further, following shows causal link between insedn imports and serious injury to the
domestic industry

i.  The product is largely sold in comparison/compatitivith imports.

ii. The imports of the product under consideration haaeased significantly during the
most recent period.
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iii. Increased imports are leading to significant acdatian of inventories.

iv.  The domestic industry is constrained to resort xpoes, wherein the domestic industry
is suffering higher degree of injury due to lowgeriof the product in the global markets.

v. The imports of the product declined in 2014-15. s&muently, profits of the domestic
industry increased. However, in 2015-16, importsréased again, and the domestic
industry suffered financial losses. This is due the low prices imports entering the
Indian market.

vi.  Resultantly, the profitability of the domestic irstity has declined significantly and was
suffering losses.

cccc. Petitioner requests imposition of safeguard dutyafperiod of two years.

dddd. Public interest: Imposition of safeguard duty ie ffresent case shall be in public interest, from

eeee.

ffff.
999g.

hhhh.

The

the perspective of three different parties- thedpoer, the consumer and the general public as
following:

i.  The measure would prevent further injury to the dsiic industry from increased imports
into India. Domestic industry is suffering signdic injury and imposition of safeguard
duty would prevent this injury to the domestic istty. It is vital to allow the petitioner to
continuously produce the product for which impasitiof safeguard duty is vital.
Imposition of safeguard duty shall restore the mpjsuffered, arrest decline in the
performance and will make the DI viable and contjweti

il. It is in the consumer's interest to have a competlhdian domestic industry capable of
supplying the PUC to the consumers and compete feithign producers. If the current
situation is allowed to continue, the Indian donmestdustry will face further injury and
could eventually be wiped out giving foreign prodrgincreased leverage.

ii. There are very limited consumers who actually bibar cost increases and benefit from
price declines as PUC prices increase or reduceimber of players in the industry work
on pass through basis i.e. they pass on increaskseductionsn raw material costs. The
eventual impact of 10% safeguard duty on the coessinshall be 0.053%. Thus, it is
without any basis that the consumers shall suffeax eesult of imposition of safeguard duty.

iv. It is in the interest of the public at large to Baa strong, competitive Indian domestic
industry. Due to widening trade deficit and dwindliforex reserves, it is important to
rely more on the domestic production capacitiestHeun, usage of subject goodsmust
for industrial applications. Therefore it is extrelgnimportant from strategic point of view
to reduce the import dependence.

v. If domestic industry is allowed to deteriorate to aditton in which it canno longer
operate, Indian consumers will be almost completipendent on foreign producers.

Indian domestic producers have the capacity anclikiy required to meet the current and
potential/future demand in the country.

The eventual impact on the cost of the end prodadtssignificant.

The Indian Producers have laid down a viable adjast plan which focuses on cost reduction,
further utilization of existing production capacignd capacity expansion to cater the growing
demand.

The petitioner has set up another manufacturingitiadco produce the PUC. The plant has
commenced trial production but was unable to conumetle commercial production owing to
increased imports causing significant injury. ThanP will be fully operational at optimum
capacity once the protection is granted under safehduty. The expanded capacity would be
sufficient to take care of present and potentiahaed of unwrought aluminium in the country
and to face fair competition from imports.

brief summary of the rejoinders filed I tinterested parties to the written submissionstbér

interested parties are as under:
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A. M/s Century Metal Recycling Private Limited

a.

The factors such as concessions given under vaFimes Trade Agreements, decline in LME prices,
setting up or enhancement of capacities in maj@oeing countries post FTA duty concessions
reasonably constitute reasons for increase in itmp@nd the same constitute unforeseen
developments/circumstances.

Imports of unwrought aluminium - both non-alloyeatlaalloyed have shown significant surge. The
focus is on alloyed aluminium products where impdrave increased as shown in the table below.
This increase in imports is unprecedented, suddmgmificant, sharp in recent period within the
meaning of Safeguard Rules.

Details of Import of Aluminium Alolngots (HS760120)

Year Malaysia Vietnam
2013-14 32329.35 51.00
2014-15 53821.71 1260.33
2015-16 53898.41 2401.92
2016-17 (Annualized) 83316.60 7561.42
Increase in imports in 162.5% 14723%
2016-17 over 2013-14

(Source .-Ministry of Commerce Wé)s

Total domestic production of aluminium alloy ingQk$S760120) are to the tune of less than 500,000
MT whereas the imports of the said goods durings208 was 224,570 MT constituting nearly 45%
of the total domestic production.

Such imports are increasing, therefore, the shiaseich imports cannot be considered insignificant,
particularly in a situation where there is alreagynificant surplus capacity in the country. MoreqQv
the low price at which imports are being made a&sent is causing severe injury to the Indian
industry and the same is required to be checkeathpgsition of safeguard duty.

It is not true that entirety of imports are unddvance license. In any case, the mere fact thae s6m
the imports are under advance license is entireipaterial. DG considers all the imports, regardless
of the nature of imports, for determining increagagorts and the fact that these have been made
without payment of customs duties has not beenidere relevant in the past.

Some parties have contended that the scope ofdldeiqt under consideration is vague and wide. It is
submitted that the different kinds of product undensideration differ only in terms of associated
shape, size and composition. While primary prodsidercus is production of non-alloyed form of
product under consideration, primary focus of sdeoy producers is alloyed form of product under
consideration. However, the only difference betweba two is in the chemical composition.
Otherwise, all types of product under consideraiimcomparable.

It is a fact that the imports of the product undensideration are causing serious injury to theaimd
industry. In fact, M/s Century Metal Recycling Pktd. has also suffered significantly as a restlt o
surge in imports of product under consideration.

There is significant decline in the price of alldylerm of product under consideration.

As regards submissions of opposing parties comegrpublic interest, it is submitted that public
interest lies in protecting the domestic indusffjne cheaper imports may benefit the end use
consumers in the short run but the long term beffiefithe domestic industry lies in the levy of
safeguard duty. The parties opposing safeguard dthatye failed to provide any verifiable
information/documents to establish that impositminsafeguard duty would have any significant
adverse impact on the end use consumers.

Imposition of safeguard duty on unwrought alumini(ft{67601) comprising aluminium not alloyed
(HS76011 0) and aluminium alloy (HS760120) shalveha significant positive impact on the
domestic industry as it will check the sudden dgdiBcant surge in imports which is causing sesiou
injury to the domestic industry.

The proposed safeguard duty especially on impoot® fFTA countries shall not have any adverse
impact on the end use consumers.
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The imposition of safeguard duty shall provide aeleplaying field to the domestic industry
manufacturing unwrought aluminium, both aluminiunot ralloyed falling under 760110 and
aluminium alloy falling under 760120. It will alserve the larger public interest of not only doneest
industry but also the end use consumers.

B. Department of Foreign Trade, Ministry of Commerce,Thailand.

a.

In spite of the increase of import volume, whicts Heeen claimed causing serious injury to the
domestic industry, the production volume and domestles of the domestic industry have been
increasing as well as the domestic inventory has loecreasing in the positive manner.

The PUC includes a range of products, which shoatde affected by the safeguard measure.

The basis of objective evidence, the existencehefdausal link between increased imports of the
product concerned and serious injury or threattbias dubious.

While the domestic industry is confronting with destic loss, it is still able to increase its capgci
employment level as well as increase tremendotsiywages. It is arguable whether such loss of the
domestic industry is caused by increase in impoit i attributable to inefficiencies of the dorties
industry or other factors.

C. M/s. Jindal Aluminium Ltd.

a.

Notwithstanding the explanation of the petitionierfustifying that a SEZ unit is a domestic indystr

in reality SEZ is a unit situated in domestic ape@narily for exports. Almost all the sales are for
export market and the goods are not meant for diecnesarket. However, if goods are sold in
domestic area the applicable taxes and duties toeled paid. This provision in policy is included to
allow SEZ to sell some quantity in domestic are&tvican't be exported.

Since the SEZs are not affected by the competfifemailing in domestic area, the installed capacity
production and sales of SEZ should not be congiidierecalculation of capacity utilization.

The capacity of SEZ plant of Vedanta is not fullpecational due to power and alumina issues.
Taking the capacity of 1.25 million tonne of thisutt in total installed capacity is with the madki
intention to lower capacity utilization.

M/s Vedanta has established SEZ unit on the sthesigbenefits, exemptions and incentives granted
to them for setting up the unit. If SEZ is to beatied as a domestic unit, the benefits granteddhou
be surrendered by them.

The definition of PUC is quite large and some & phroducts are not even imported in significant
quantity. The definition of PUC covers both aluraimi not alloyed and aluminium alloys in the form
of ingots, billets, wire rods, wire bars etc. Aiese products are not interchangeable and areasepar
Some of them, like wire roads are not even imported

The petitioners earlier submitted the applicatimvering 'unwrought aluminium falling under
Chapter 7601', but DG while notifying found it appriate to add (aluminium non alloyed and
aluminium alloyed) with this. It's not understoclta why the DG enlarged the scope of PUC on his
own.

Aluminium non alloyed and aluminium alloyed covén® different broad categories with different
technical characteristics and cannot be treatédieasical.

There are only two items which are imported; unwidualuminium (76011010) and billets (7601
2020). All other products under heading 7601 atlkeeinot imported or not manufactured by the
petitioners.

The alloyed ingots are not manufactured by thetipaegrs but by small secondary producers using
scrap and imposing safeguard duty on this is rstifigd.

Some quantity of alloy ingots is imported for sospecific purposes due to quality and high domestic
prices.

Ever since the investigation has started, the slalbanitted by the petitioners have been changed 4-5
times to such an extent that the affected partese@nfused and not in a position to understarto as
which set of data is final for filing their resp@naccordingly.

The petitioners have submitted another set of gasa public hearing which is even inconsistent with
the data furnished by DG after on-site verification

. Neither the petition, nor revised data and DG'dimpieary investigation conclusively establish any

link between rising imports and its direct impactthe profitability of the domestic industry.



196

THE GAZETTE OF INDIA : EXTRAORDINARY [RRT II—SEC. 3(i)]

aa.

bb.

Imports have shown a marginal increase of 1,89MBbnly in absolute terms in 4 years from 2011-
12 to 2015-16 but as a percentage in terms of ptamy it has remained at almost at the same level
and increased slightly.
Import was 13% of production in 2011-12 and incegl® 15% in 2015-16 as per Notice of Initiation
of safeguard investigation dt 19.04.16. Even otiewthe increase of 78% in 4 years is not at all
alarming considering the overall growth in Indighid increase which is quite normal cannot be
treated as 'spurt’ or 'sudden’ calling for impositf safeguard duty.
The increase in imports has been gradual and ¢ensigiving the applicant sufficient time to tweak
their business plan, if required. In this period fgetitioners’ production increased by 76% andrthei
exports increased by 336%. The petitioners instati@pacity and domestic sales also increased by
40%.
As per the data submitted by petitioners in theitten submissions given on 7thOctober'16, there is
absolutely no link or relation whatsoever betweba profitability of applicants and quantity of
imports. In 2013-14, their profits fell down whesagith almost the same quantity of imports in 2014-
15, the profits increased to almost 12 times of1202.
It can be concluded that increase in import voluim@ge no affect on the profits of the applicants.
Imports have been rising gradually with increasedéonomic development while the profits of the
applicants have been fluctuating due to reasonshwtannot be attributed to imports.
In the year 2015-16, the import of primary metal ingot (not alloyed) was 1,97,394 MT only out of
which most of the quantity was imported againstaade license to the exporters, for their export
entittement. The same cannot be stopped as tllie ispecial incentive being given to the exporters
by the government of India.
Besides this, there was an import of alloyed alismmingot in the country to the extent of 2,24,570
MT that was supplied from the FTA countries i.ee tountries having Free Trade Agreement with
the government of India. Hence, there is negligiblport in the country of unwrought aluminium
ingot against OGL and there is no import of metathe country to cause any competition to the
domestic manufacturers.
Claim of petitioners that increased imports havesed serious injury and have affected their
financial situation and are the reason for thenticmous losses, is baseless. The actual reagheiof
losses is increased interest and depreciation erhélavy capital expenditure by all the applicant
companies; Hindalco, Vedanta and Balco.
In their annual accounts for the year 2015-16, Hicwl has admitted that they have completed their
expansion project and there will be no more captqdenditure during the current financial year.
Hence, they will be earning more profits during therent year. Hence, there is no justification in
considering their request for any safeguard duty.
According to the statement made by Managing Directddindalco while announcing their financial
result for the FY 2015-16,

i)  Their profit during FY 2015-16 is Rs.607 Crores

ii) Their profit is less due to depreciation and highafice cost on increased capital

expenditure on capacity expansion.
iii) They are working at full capacity
iv) Since they have completed all their expansionanfie cost will be less henceforth and
profit will increase.

Hindalco's new Chief Executive in a detailed priegsrview has explained Hindalco's strategy to
reduce the debt burden in order to improve theifgrafrther.
Hindalco has managed to show a stellar performamdsstquarter ended April-June'l6 by earning
profits of Rs 294 Crores as compared to Rs 61 sroréhe corresponding quarter of 2014-15 — a
growth of 382%. This will improve further in comimgiarter with reduction in debt, as planned.
M/s Nalco (not a petitioner) has also earned rafit of Rs 139.12 Crores in April-June"16.
The profitability of petitioners is slightly affes presently due to increased burden of depreniatio
finance expenses on huge capital expenditure iatioge additional capacities. Nowhere is it
established by the petitioners that the industtiirieatened due to rising imports.
The applicants’ claim of lower capacity utilizatioh 48% is false as production of only unwrought
aluminium has been taken.
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The applicants have submitted the revised set @f slaowing 97% capacity utilization after onsite
visit by Directorate of Safeguards. This raisesosesr doubt on the authenticity of data submitted
earlier, based on which the investigation is ibdih

. The MD of Hindalco while announcing their financrasults for FY 2015-16 has confirmed that

Hindalco is working at its full capacity.

Aluminium being a commodity, its prices are proodltictuations like any other metal. As the prices
of the petitioners are linked with LME, their fones also keep on changing with these fluctuations.
The petitioners file such applications whenever tME prices are sluggish, making some flimsy
ground like rising imports, dumping of material.etc

The aluminium prices have increased almost 12%aencurrent year since January and the profits of
the petitioners have increased by Rs 14,500/- KMdugh the imports have continued.

Since the LME prices have improved, the DGSG shaualidl for this downward trend be over.

The secondary manufactures are also equally affégtehe downtrend and sluggish demand.

For levy of Safeguard duty on any product, the Agapits must prove the following:

i) Production of Domestic Industry has come down duenports.

i) Domestic industry is suffering loss due to cheaparts.

iii) Domestic industry is forced to reduce manpower.

iv) There is heavy surge in the import causing injorthe domestic industry.

V) Inventory has increased as the domestic industigtiable to sell.

None of these vital signs which prove injury toimeustry are present in this case and

i) The domestic industry is operating at almost 100%sa@apacity.

i) The domestic industry is making profits but profisve come down. Their profits are lower
due to incidence of higher interest and depreaiatin their huge capital expenditure, not
because of imports.

iii) The manpower of domestic industry has rather img@dy 5% and wages has increased by
100% between 2011-12 and 2015-16.

iv) There is no surge of imports. The imports have Bagly consistent and whatever marginal
increase taken place during the period is normal emrresponding with the economic
growth.

v) As per notice dated 19.04.14 of DGSG, inventory fagher reduced in 2015-16 compared to
2011-12 even with appreciable increased productimh sales between these periods. This
proves petitioners are able to sell the entire tityaand there is no injury.

The industry which doesn't show any signs of refned employees, no unutilized capacities, no
abnormal decline in profits, can't be treated ateuthreat and be given extra protection of safejua

duty or any other duty just to amass extra prafiha cost of general public.

Most of the imports are against advance licenseefditlement of exports. Apart from that some

gquantities are imported mostly from FTA countriB&sSG can verify the data and if felt necessary,
the import from FTA countries be stopped.

mm.If safeguard duty is imposed, it will cause serionjiry to the entire secondary manufacturing

nn.

00.

industry engaged in downstream aluminium productsdrive them to the closure.

All the secondary manufacturers of different aluomm products will be forced to buy their raw
material from these primary producers on the higiteres. They will have to compete with primary
producers for the downstream aluminium productiheag are also engaged in the manufacture of the
same on large scale.

Thus, it will be a two edged sword in the handshef primary producers, on the one hand, to earn
profit from sale of raw material and on the otleatquire monopoly on the downstream products by
forcing the small and medium industries to close/mitheir units.

D. Aluminium Secondary Manufacturers Association

a.
b.

The petition submitted by the domestic industrgngirely baseless and far from the facts.
As far as the injury is concerned, the same odautse following conditions:

i) If the industry is running in losses due to imports

i) If there is under-utilization of the installed cajtp.

iii) If there is any retrenchment of the staff, emplayaed workers.

iv) If there are large scale imports.
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It has been proved beyond doubt that none of tbeeamentioned conditions are at all applicable to
applicants as they are earning very reasonabletgrdhey are enclosing the copies of unaudited
results of Hindalco for Q1 of 2016-17, audited tesaf Vedanta (including Balco) for 2015-16.
Though their percentage of profit have slightly bhedfected for the year 2015-16 in comparison to
previous years but that is entirely due to incréaseterest and depreciation incurred on hugetahpi
expenditure incurred for increasing their capasjte /and adjustment of some exceptional expenses.
The capacity utilization of 48% as claimed by thgplacants is grossly incorrect since all the
applicants are running their plant at full capacity

The applicants are engaged in many other prodpet &om those listed under chapter 7601, like
extrusions, rolled products, foils etc. The ing@lcapacity for this reason should be calculated wi
reference to the capacity of smelted hot aluminiumicth is converted in any products, decided by the
petitioners.

As verified by the Directorate General of Safeguidugl installed capacity of hot metal combined of
these companies is 20,39,569 MT per annum; wheteaproduction against the above installed
capacity during the year 2015-16 was 19,84,765 MTnnore than 97% of the installed capacity.

The manpower of the domestic industry has incre&8édetween 2011-12 and 2015-16 and wages
have increased by more than 100%.

The domestic industry’s man power cost has inccedge 100%. This is an ample proof of a
profitable industry operating at its peak.

The inventory has also reduced in 2015-16 comptre2D11-12 even with significant increase in
production and sales between these periods. Thiepmpetitioners are able to sell the entire qoanti
and there is no injury.

Hence, the industry which is making reasonableifgrafunning at 97% installed capacity, increases
its manpower and reduces its inventory do not desany undue protection and their application for
the safeguard duty is liable to be rejected.

Applicants are already exporting about 8.2 lakh dTprimary aluminium on the international prices
i.e. LME + premium; whereas on the entire supplyh@ domestic market to the extent of about 12
lakh MT, they are enjoying a premium of about 13#e B.25% customs duty and clearing/
forwarding charges, applicable for imports.

The landed cost of the metal in the country is tasethe LME price + premium + customs duty +
cess + clearing and forwarding charges, inlanddumukcharges etc. The domestic industry always
keep their prices in the domestic market equivalerhat of the landed price of imported metal and
earn extra 13% over and above the internationekgri

Protection to domestic industry is not requiredgsithere is no surge in the import of primary iineta
in the country. During last six years the imporpdmary metal is ranging between 13 to 15% of the
total production.

The growth in imports was marginal and in line witherall economic development. Most of the
imports which take place now are against Advancéhéisation Scheme as entitlement of exports
which will continue and do not affect the domestidustry. Besides this, some quantity of alloy
ingots is imported from nearby FTA countries.

Import of alloy ingots also do not cause any injtmythe domestic countries as the same is not
manufactured by the domestic industry since rawenddtfor the same is scrap. In both the above
category of imports safeguard duty is not appliearld do not affect the domestic industry.

The domestic industry could not establish a linkseen rising imports and their profits. The imports
though increased slightly but are at the same p&ge of production whereas the profits of the
domestic industry have fluctuated between 2011ntP2915-16.

The purpose of filing the application is just tccriease the profits by raising the prices of the
aluminium sold in the domestic market and earn npooéts.

Raising the domestic prices will not stop importes domestic prices are linked to cost of imported
aluminium. Safeguard duty will increase the costrgdorted aluminium.

They request not to impose any safeguard duty whilthit the secondary manufacturers very hard
and cause inverted duty structure. Prices of ravemnah will increase due to safeguard duty and
secondary products will become cheaper.

All the secondary manufacturers of different aluomm products will be forced to buy their raw
material from these primary producers on the higiteres and on the other hand, they will have to
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compete with them (primary producers) for the ddvazsn aluminium products as they are also
engaged in the manufacture of downstream products.

This will happen at a time when the small downstremanufacturers are already reeling under
stagnant demand, fall in exports and increasinggks

Many small and medium companies are on the vergelasfure due to large scale import of

aluminium secondary goods from China, subsidizethkbir Government due to 13% export subsidy
and imposition of safeguard duty will worsen theaion further.

E. M/s. Aluminium Bahrain B.S.C

a.

In light of the decision of the CESTAT in the cadePig Iron Mfrs. Assn. V Designated Authority
2000 (116) E.L.T. 67 (Tribunal), it is clear thaptive producers of a product are not considered as
domestic industry with respect to the said prodascthey do not sell such product in the domestic
merchant market and thus are not in competitioh wiports of the said products. Similarly, an EOU
or SEZ unit which primarily sells in the export rkar and does not compete in the DTA cannot be
considered as the domestic industry.

The Petitioners have attempted to justify the mldtchanges that have been made to the data of the
domestic industry. The Exporter had submitted tetaarguments on this issue vide its written
submission dated October 7, 2016. The Exportehdursubmits that:

The change in the data provided by the Petitiondts respect to the certain parameters cannot
be attributed to the change in capacity becausertbduction, sales, profit/loss and stock figures
could not have taken into consideration the prawdiich are not a part of the product under
consideration.

The revised data submitted by the Petitioners pobtic hearing contradicts the second
Verification Report. The only data that is saméhi@ second Verification Report and the revised
data post Public Hearing is capacity utilisatioriahihis the only parameter that was explained by
the Petitioners. All the other parameters have lsé®@med to be minor changes.

It is not clear when the DGSG has already conduotedite verification and subsequently issued
verification report, how the data for entire per@dnvestigation has changed so substantially.

The Exporter submits that there is no clarity awtoch data pertaining to the domestic industry
should be relied upon in order to make its submissivhich is a blatant violation of recognised and
established principles of natural justice.

The principles of natural justice require that pawho is proceeded against must be made available
with all evidence against such party and must Bergan opportunity to rebut such evidence. Due to
the Petitioners inability to provide reliable data Exporter is deprived of its right to rebutdmnce.

The Petitioners have claimed excessive confidetytiah injury information and adjustment plan as
submitted by the Exporter vide their written sulsius.

An EOU or SEZ unit cannot be considered to be phthe domestic industry and accordingly data
pertaining to the SEZ unit must be rejected byDBESG.

The Petitioners in order to prove that the increasenports is sudden, significant, recent and ghar
have conducted an end-to-end comparison of theptataded for imports into India by comparing
the imports in the base year i.e. 2011 — 12 tortiports in the Period of Investigation i.e. 20156~

The end-to-end analysis that was conducted by #igidhers is inconsistent with the WTO. The
issue of end-to-end comparison was discussed bwi® in theArgentina - Safeguard Measures on
the Import of Footwear (Argentina — Footweamd vide their Panel Report dated June 25, 1999 -
WT/DS121/R as well as their Appellate Body Repated December 14, 1999 - WT/DS121/AB/R
held that the analysis with regard to the incréaseports must not be based on a comparison of the
end points i.e. the Period of Investigation and lthse year, but must also necessarily include the
intervening periods.

The Petitioners in order to substantiate theirncldiave incorrectly reported the increase over
preceding year (MT) as the increase over base(yEBy.

The increase in the imports from 2011-12 to 2012¥B3 27.1% and the increase in imports from
2014-15 to the Period of Investigation was 25.8%ictv proves that the increase in imports was not
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sudden or a recent occurrence. Thus, even if cdias placed on the Petitioners’ data, there is no
evidence of the increase in imports being suddere@ent. Accordingly, the investigation should be
terminated forthwith.

While the Petitioners argue that the producerssactioe globe have excess capacities, the Petioner
do not provide any data or evidence to substariti@esame. Rather the Petitioners argue that ithere
excess capacity in China. With respect to the allegxcess capacity in China, the DGSG, in a
previous safeguard investigation concerning impoofs ‘Not Alloyed Ingot of Unwrought
Aluminium’ into IndiaInitiation Notification F. No. D-22011/17/2009 ddt&lay 22, 2009 has held
as follows:

“82.3 Regarding increase in imports from China, Bhdias not submitted any data and therefore,
this contention is not acceptable

It may be noted that the Petitioners had provided very same arguments in the previous
investigation with respect to China and yet the [@GBad held that no case on ‘unforeseen
developments’ was met by the Petitioners.

. With respect to claims of unforeseen developmeganding Middle East, the DGSG in the 2014

investigation held as follows:

“82.1 The expansions in capacity in the Middle pastse cannot be considered as unforeseen since
expansion in capacity is not an overnight procdistakes considerable time to expand capacities to
such levels. Further such expansions are not asresequence arising out of India’s obligations
under the GATT and therefore, expansions in capacitthe Middle East, cannot be taken as
unforeseen development.

82.2 Regarding other claim of cheap energy costfagight cost in export to India, there is nothing
unforeseen about it. It is common knowledge thattduheir oil/gas reserves, Middle East countries
have cost advantage in production of energy andtdukeir proximity to India they have freight cost
advantagé

From the above, it is clear that mere expansiomapacity or cheap energy cannot be seen as
unforeseen development within the meaning of AstKIX of GATT.

To clarify, the Exporter does not argue that fouaforeseen development to occur, the imports from
the country subject to alleged unforeseen developmmeist increase. Rather, the Exporter submits
assuming there is excess capacity of the PUC ima&Chhere is no reason that imports from China
would be belowde minimusThe Petitioners have provided no explanatioroagity the imports from
China are belowde minimusven when they claim that there is excess capeci@hina. This further
contradicts the Petitioners’ claim with respecthie unforeseen development.

The Exporter submits that the Petitioners have bm&ampting to make baseless averments with
regard to the unforeseen developments withouteggl basis.

The Exporter submits that “serious injury” is ayeigh threshold that needs to be met and the same
has been laid out by the WTO in their Appellate BodUS—Lamb which described “serious injury”
as a “very high standard of injury”. Therefore, yoshowing dispositive figures cannot in anyway
prove that the Petitioners have suffered “signiftcaverall impairment”. Assuming that the revised
data submitted by the Petitioners is correct, itMdashow that there is no injury, let alone serious
injury.

The table captures the data on production, domsaktés and domestic sales value. The production of
the domestic industry has increased by 52% oveP®k domestic sales have increased by 32% and
so has increased the domestic sales value overetiied of Investigation.

Petitioners’ Injury parameters

2011-12| 2012-13 2013-14 2014-15 2015-16
Production — Index 10C 107 11€ 15C 15¢
Domestic Sales (MT) —Index | 100 114 97 97 135
Domestic Sales (Value) — Index| 100 118 102 115 132

Source:Revised data post Public Hearing (Without SEZ)
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The Exporter therefore submits that the Petitidrearearments with respect to serious injury showdd b
completely disregarded as they are false and cdrastibstantiated by the data provided by them.
The Petitioners have attributed their inability utilize the increased capacity on the imports. The
Petitioners have stated that due to the “increasgeimand, the domestic industry has increased its
capacity”. This statement is incorrect becausesig®e in capacity is not proportionate to the irsgea
in demand. The Petitioners had increased theiroitgpa 2013-14 by 1,00,780 MT while in the same
year the demand reduced by 88,251 MT. Moreover, Retioners have during the Period of
Investigation increased the capacity much more thamemand.

The Petitioners have conveniently blamed the ingpiont bad business decisions made by them which
have resulted in excess capacity.

Further, the Petitioners argue that exports byRéttioners and financial losses suffered in export
should also be considered as one of the paramafténgury to the domestic industry. This claim is
not only unsupported by law but is devoid of angidoand is rather outlandish. The export
performance of the Petitioners have no correlatiatsoever with the conditions of competition in
India. The Exporter submits that alleged injuryfetdd in export sales cannot be considered while
assessing injury.

The steep increase in export sales over the pefiaavestigation clearly shows that the Petitioners
themselves are not supplying in the domestic market

The Petitioners have not provided any clarity wigspect to the data on price undercutting. In any
case, based on the data submitted by the Petitioiteis clear that import prices are above LME
prices all throughout. Further, it is not cleat@svhat figures have been considered by the Pegit®

to arrive at price undercutting figures i.e. whetdlemestic selling prices have been compared with
LME price or import prices.

The Exporter submits that relying on the data & Betitioners, there is no injury on account of
capacity utilization which in fact increased by ritiéxed points when compared to base period.
Further, the data with respect to SEZ cannot bentéiko account for reasons as stated by them.

The company-wise profitability information providdry the Petitioners vide letter dated May 23,
2016, evidences that the two of the PetitionersMadlanta and Balco are making huge profits and
hence cannot be considered as injured.

Since two of the Petitioners have clearly madeitzrafuring the Period of Investigation, any losses
suffered by Hindalco cannot be attributed to im@oRurther, Hindalco vide their Annual Report
2015-16 have stated that they experienced an upwnerd in the profitability.

The Petitioners claimed that there is also a tho€aerious injury and have made baseless averments
with respect to LME prices and stock which canreatfiributed to the increase in imports:

i) LME is constantly falling: LME price fluctuationseaa global phenomenon and the alleged fall in
LME prices cannot be attributed to the volume opdms which is a precondition for any
safeguard measure. The global pricing of aluminisrargely influenced by the London Metal
Exchange (LME). Due to severely fluctuating prieesper the LME, prices across the world have
been affected adversely, including the domestiasirg.

i) Accumulated inventories: The Petitioners’ submissiath respect to accumulated inventory is
completely inaccurate as the closing stock hascestifrom 5,708 MT to 891 MT which proves
that the Petitioners have successfully been ablmake sales not only of the produced goods
during the Period of Investigation but also theeimwory stock during 2014-15.

The Exporter has provided various non-attributafaletors which have caused an injury to the
domestic industry vide their written submissionedatSeptember 7, 2016. Therefore, due to the
existence of other non-attributable factors thatehaaused injury to the domestic industry, the
requirement of increased imports being the solesardor the injury suffered by the domestic
industry cannot be met. The DGSG must terminateiritiestigation due to non-existence of “the
causal link”.

In FY 2014-15, the imports rose 42 index pointgrfrihe base year and in the same time period, the
Petitioners’ profits increased by 54 index poimtsti the base year. The imports into India have been
consistently increasing while the profits of thditReners have been fluctuating due to reasons lwhic
cannot be attributed to the imports.
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ee. Additionally in 2015-16, the imports increased By iBdex points from the previous year while the
Petitioners’ profit decreased by 177 index poilgsch a sharp decrease in the Petitioners’ profits
cannot be attributed to the slight increase inrhgorts.

ff. The Petitioners have not provided any guidanceoasotv the cost reduction would be achieved.
Further, mere expansion of capacity cannot remueHiciencies of the domestic industry.

gg. The Petitioners have failed to submit any viablgistdhent plan other than some bald and ambitious
statements.

F. M/s Vedanta Limited- Aluminium & Power; Bharat Alum inium Company Limited; Hindalco
Industries Ltd. (Domestic Industry)

a. The petitioners have identified following paramstas unforeseen developments and submit that

these constitute unforeseen development withimtéaning of Safeguard Agreement:

i. Increasing capacity with Middle Eastern countries
ii.  Chinese producers also started exporting
iii. Cheap Energy Cost
iv.  Decline in sea freight from Middle East
v.  Export tax on primary aluminium and tax rebate alug-added products from China
vi.  China Building Stock

b. Petitioners submit that FTA concessions constituteunforeseen development, as it cannot be
expected that as a result of FTA concessions,ga) manufacturing facilities shall be set up, (18 th
exporters will start selling at low price. FTA cassions have been given by Govt. to allow other
member country to sell the product in India. Howelteis expected that the same shall not be at low
price.

c. While acceding to WTO, India did not foresee thashall grant FTA concessions to the member
countries and the same shall lead to the low pmg®rts in India.

d. While acceding to WTO, India did not foresee ttnat tME will fall to the degree it has fallen.

e. The DG has fully complied with the investigatioropedure.

f. The interested parties are in fact participatinthminvestigation and have defended their interest
the extent they wished. Not only the DG has allowpgortunity to interested parties to file relevant
information, but also, DG has provided opporturtityinterested parties to defend their interests
orally.

g. The guestionnaire is in respect of companies whoat part of the petition. Those companies who
are part of the petition in any case have alreadyiged all these information to the DG. This
becomes evident from perusal of the applicatiofgonea and performa for domestic producers.

h. The Designated Authority has provided opporturityall the interested parties and the investigation
has been conducted in fair and impartial manneerd s no legal or factual basis for stating that t
DG has been unfair or partial in any manner.

i. The DG has conducted spot verification and has#iftar issued verification report. This verificatio
report supersedes the information filed by thetjpeters. Further, petitioners have made elaborate
written submissions, a copy of which has been naadéable to other interested parties.

j-  Country-wise imports breakup has already been gealvby the petitioners. Further, petitioners have
adopted published DGCI&S data, which is availahl@ublic domain and all interested parties have
access to the same.

k. The claimed injury to the domestic industry is hetause of increase in capacities or increase in
overhead costs due to possible increase in cagaciti

I.  The DG has very clearly written in the verificatie@port that the data is upto 2015-16.

m. The fact that NALCO has not supported the petitoentirely immaterial when production of the
petitioners constitute major share in Indian praiduc

n. Merely because different products included in tbeps of PUC differs in term of shape, size or
composition the same does not imply that the rasufiroducts are different.

0. The mere fact that the product types involved aaring different description under the Customs
Tariff Act does not imply that the different typase different articles.

The contentions of the interted parties and respeof DI thereon are as under:
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Aluminium alloys falling under subheading 760120 not be included in the scope of PUC and it
should be restricted to sub-heading pertaining ltoneium not alloyed which is 760110: The
petitioners strongly object. Firstly, petitionenoguce the like or directly competitive article ttee
PUC. Elaborate information provided at the timespbt verification is referred to and relied upon.
Further, the petition has been supported by thosdugers who are exclusively producing and selling
products falling under subheading 760120.

CTH 7601 itself includes wide range of productse Troducts have many different characteristics
such as different raw material, basic product priige end uses and price. The products are neither
interchangeable nor substitutable: The petitiorgrengly object. Products falling under 7601
essentially differ in terms of their shapes, sizéd @omposition. Different shapes of the productloan
produced by rolling hot metal into the desired shapurther, different chemical compositions can be
achieved in the product by controlling the raw mats used in making the product. The mere fact
that the resultant products have different speatific, uses or prices is entirely immaterial. Iotfa
the price of all the products included under 768%ehmoved in tandem/same direction. This further
establishes that the difference in price is onlgdose of difference in composition of product or
shape or size. However, all product types constibaie product.

It is also relevant to note that the inability dfetconsumers to use different product types
interchangeably is never considered criteria fdindey the scope of PUC.

The DI does not produce Aluminium Alloys: The stagmt is factually incorrect. The verification
documents clearly provide information on productiand sale of alloyed aluminium products
produced by the petitioners.

Price of the product ranges from Rs 99 per KG #72der kg. This distorted price range is result of
faulty PUC determination: The petitioners submiétttthe two price ranges considered by the party are
extreme. Even for one HS code, the price of thelycbvaries very significantly. If the argument of
interested parties were to be accepted, it shallyiraven within the same 8 digit HS code, there are
significantly different products. Evidently, thaarmot be the case. Notwithstanding, petitioners
submit that difference in prices can never be terga to determine the scope of PUC. The DG
recommended safeguard duties on such productseinhdifferent product types carry significantly
different prices. However, the DG considered theme product and Govt. has imposed safeguard
duties on these products.

List of PUC produced by the DI should be providddie petitioners have provided elaborate
information on product types produced and supfiethe domestic industry. In fact, the information
has been provided on the basis of excise clagsifita The DG therefore has all relevant informatio
on record with regard to the production and sal@itierent product types falling under different
classifications.

Special products like aluminium ingots of A356 eershould be excluded from the scope of PUC
because the same is not produced and suppliedebRIthPetitioners strongly dispute. The product
type is produced and supplied by the domestic ingus

. PUC includes aluminium ingots, wire and billets. Nmterchangeable due to difference in the
production process renders them out of direct caimgre with each other: The PUC need not include
product types which must be interchangeable foctimsumers. In fact, there have been large number
of investigation conducted wherein product undersateration included such product types which
were not interchangeably used by the consumerfacdh in majority of the investigations, product
under consideration is such which are not interghahle from consumer’s point of view.

Impact of the imports needs to be analysed separte the three different products: Petitioner
dispute and submit that increased imports and eiiigjury to domestic industry is required to be
determined for product under consideration as devand not separately for each product types.
Petitioners claim cheaper import rates, such cldéfeat the LME Pricing structure and successive
cost additions: Submissions made before clearlyotsinate that the difference between PUC import
price and LME is declining over the years. ThusjlevPUC price is decided based on LME, the
import price did not follow the same LME pricingstture as was followed in the base year of the
POI. This further establishes that increase in imjzodue to significantly falling difference betere
LME and pricing structure being followed by the exprs.

Applicants’ selling price is in parity with impodegoods, in spite of being immune to the various
duties and charges: This clearly establishes Heaselling price of the domestic industry follovag t
import price. It is for this reason that the imgohave caused injury to the domestic industry. As
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regards various duty charges, petitioners subnait their prices reflect all applicable duties and
charges.

aa. Decreasing premium affecting DI's profit is bassleBhe mark-up on LME has declined as shown in
the table below. This decline is in addition toldecin LME price itself over the period.

Month II\_/IMI'E usb Spot Premium
Apr-14 1810 367
May-14 1749 367
Jun-14 1834 367
Jul-14 1945 405
Aug-14 2030 404
Sep-14 1992 404
Oct-14 1938 410
Nov-14 2054 410
Dec-14 1913 400
Jan-15 1808 400
Feb-15 1821 395
Mar-15 1773 370
Apr-15 1817 270
May-15 1805 194
Jun-15 1683 99
Jul-15 1638 100
Aug-15 1540 95
Sep-15 1589 93
Oct-15 1524 88
Nov-15 1466 89
Dec-15 1494 96
Jan-16 1479 110
Feb-16 1536 107
Mar-16 1531 110
Apr-16 1564 111
May-16 1556 95
Jun-16 1592 85
Jul-16 1630 80
Aug-16 1642 75
Sept -16 1558 70

bb. The safeguard duty will adversely impact the dovaash (cables, conductors, transformers, any
product group using aluminium as primary raw matgindustry and ultimately the end consumer:
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The petitioners have already established that iitipnsof safeguard duty will not have adverse
effects on the consumers, as these producers gasithrough industry. Since the producers are in
pass through industry, they will pass on any caosteiase or reduction to the consumers and
therefore proposed safeguard duty shall not adyerspact them.

Increase export tax of aluminium and supply it dfitye on LME rates, without premiums:
Imposition of export tax on product under consitlerawill kill this industry. The domestic industry
as such is not able to sell in the domestic mattketto increased imports. Imposition of export tax
shall imply that the domestic industry will not bble to sell the product either in the domestic
market or in the export market. Under the circumsta, the domestic industry will have to shut
down the production.

Aluminium industry to provide aluminium at fixedipe in line with LME contract to protect the
interest of downstream industries both for fixett@icontracts for sale, and against fixed prices bid
not yet allotted: In any case, petitioners undertakt to charge any safeguard duty to all those
consumers who have fixed price contracts with tiresamers as of the date of recommendations of
safeguard duties.

Safeguard duty should be passed for HS Code 760ile2®luminium alloy, as it would aid the
downstream industry engaged in manufacturing frdva import hit specially from ASEAN
Countries under FTA: The proposed safeguard dutnisll products falling under 7601 and it is
very clear from the written submissions filed by RNhat CMR also have suffered material injury
from the increased imports.

Non interchangeable products under 7601 as bdlatisalloy have different processing and end use:
Various products falling under 7601 are producedtlim same manufacturing facilities and are
interchangeably produced by the producers.

Petitioners have claimed excessive confidentialiith respect to Injury Information. : Petitioners
have claimed only such information as confiderntifdrmation, confidentiality of which is protected
under the rules. No information has been claimetfidential by petitioners, which is in public
domain. Information that is not in public domaimoat be disclosed.

There is no sudden and sharp increase of impotts:data clearly establishes increased imports.
There is clear increase in imports in present edsa compared with other cases where duties have
been imposed by Gowt.

78% rise in imports over a period of 4 years isuratfor a nation like India. DI is not affected
negatively. A marginal increase of 15% in impofitle increase in import was 74% over the period.
Further, whereas the demand grew by 20%, impod®ased by 74%. Thus, increase in imports
was far higher than increase in demand. It wouldden that the exports by domestic industry is
higher than imports into India, which clearly edisttes that the domestic industry could have easily
met the demand of the product in the country anubits were not necessary to meet rising demand
of the country.

There is no reason why domestic industry wouldegsred export and incur higher losses rather than
selling in the domestic market. The only plausitdason for these exports is inability of domestic
industry to sell the product in the domestic maiketiew of increased imports of the product in the
country.

Imports cannot be stopped in absolute terms begaaostof it is imported under advance licensing.
Actual imports can be figured out once import agaiadvance licence is excluded out of total
import: The issue has already well decided by thge@iard authority in the past cases. The
authority has never segregated imports made urthiemae license. The rule also does not specify
that the authority shall determine increased ingafter segregating and eliminating imports made
under duty exemption schemes. Further, merely lsecemports under advance license shall not be
subjected to proposed safeguard measures, the dagsenot imply that the same shall not be
considered for determining increased imports.

False and misleading information furnished by tppliaants regarding imports from China PR and
Middle East. Details of the same are sought: Fathids of imports of the product from various
countries have been provided. Further, the pettiginclaim is based on published DGCI&S data
and therefore there can be no question of falsarasi@ading information having been provided by
the domestic industry. Petitioners have never aflethat imports have surged from China.
Petitioners have contended that in view of changmmgrket situation in China, imports have
increased in India. Whereas China was the majooitapof PUC, China has become an exporter of
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the PUC resulting in significant surpluses withestiproducers globally. It is thus surplus in the
global market which is forcing other countries’ gugers to divert the product in Indian market.
Downstream industry forced to import as the Dldhictant to deliver goods against the Advance
License: Import under advance license in any cadlenat be subject to safeguard duty and
therefore the interested parties need not be cnedeand should not oppose the proposed safeguard
duty on this account. The consumer can conting®toce their requirements through imports under
advance license and without payment of safeguatidsiu

Non-payment of duties and taxes over LME would @ducing imports: While non-payment of
duties and taxes to the LME price may help in redugnports, this would lead to intensified injury
to the domestic industry. The domestic industry biaffered a combined loss of Rs 170 crores
during 2015-16. If the selling price is reduceddsy amount of taxes and duties, the losses to the
domestic industry shall increase to 432 crores.

Alleged import influx claims by petitioner are nstipported by their ever increasing profits, and
non-retrenchment of workforce : Profitability oetdomestic industry declined steeply over the POI.
Thus, the arguments of interested parties are asédon the facts. As regards retrenchment of
workers, petitioners are producing to the extemtytban and therefore there is no question of
retrenching workers.

Non segregation of imports made under export pramdtuty free” scheme with “OGL” duty paid
scheme, misleads the imports made under duty paig r The DG had earlier conducted a humber
of investigations and has not segregated impottsduaty free and duty paid. Therefore, question of
doing the same in the present case also doesiset ar

No market is lost due to imports. DI should extémeir international price under duty free scheme
to attract the finished products exporters :Thdetdielow shows the market share of domestic
industry and imports. It is evident that domestioducers as a whole lost their market share and
imports gained the same.

Particulars kJ/IO 2011-12| 2012-13 2013-14 2014-15 2015416
Market Share in

Demand

Imports % 12 14 16 15 17
Domestic industry % 42 42 40 37 39
Others (Nalco) % 16 12 10 11 7
Secondary producers % 31 33 34 37 36
Total Primary % 57 53 50 49 46
producers

Total of Indian % 88 86 84 85 83
producers

Ir.

Import figures mislead, as the ones presentedeselat total ch. 7601. Submission of import data of
7601.10 is required as the same would be negligilile table below shows the imports segregated
into 760110 and 760120. It would be seen thatrtipoits are significant in both the classifications.

Particulars) UOM | 2011-12| 2012-13 2013-14 2014-15 2015416

Imports in MT
760110 97,596 | 1,60,496 1,94,104| 1,56,326| 1,97,394
Imports in MT
760120 1,44,937| 1,47,783| 1,54,782| 1,87,101| 2,24,570

Total MT | 2,42,533 3,08,279| 3,48,886| 3,43,428| 4,21,964
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Increased exports in wake of increased importhénpresent context shows that the applicants want
to export PUC, creating scarcity in the Indian nes#sk Thereby injuring the secondary Al market:
Submissions made before are reiterated. Increaggaite by petitioners are because of increased
imports by consumers. It is not a case of increasgibrts by consumers because of increased
exports by petitioners. This gets clearly establistby a comparison of profitability of domestic
industry in the domestic and export market. Petéis do not want to export the product. Petitioners
are forced to export the product because of ingrgasports of the product in the country.

The injury investigation period coincides with 248 namely, Malaysia —India FTA (Jul. 2011) and
ASEAN-India FTA (Jan. 2010) : This is the precisgument of the petitioners. Surge in import is
due to FTAs signed by India with some of the caastrThese FTAs clearly constitute unforeseen
developments, as it cannot be reasonably expeaatdhe result of FTA shall be low priced imports.
Further, as a result of these FTAs, new capadiaee been set up in Midde East and China PR as per
details given in the petition. Thus, while theseABThave been signed, it was totally unforeseen that
the same shall lead to setting up of fresh caeciti these countries.

There is no sudden and sharp increase Argentinatiwear WTO Appellate Body Report (Footwear
case), highlights the characteristics of suddeatphnd significant imports.: There is clear sudden
sharp, significant increase in imports in recemiqoewithin the meaning of increased imports under
the WTO Agreement and Indian rules.

Present petition is baseless as per AoS, GATT. KgipeBody report on US-Steel Safeguards and
US-Definitive Measure- logical connection missing the petition between the unforeseen
development and increase in imports. : The requergnof AoS and GATT are fully met in the
present case. In fact, interested parties thensdiage contended that increased imports coincide
with signing of FTAs. Thus, it is their own casattincreased imports are coinciding with unforeseen
development. In so far as the question of Agreemerfafeguard and the requirement of unforeseen
developments stated therein are concerned, petisaeproduce the relevant part of the Agreement.
It would be seen that the Agreement provides thatimcreased import should be a result of tariff
concessions and obligations incurred by India.

Concessions and Other Obligations

In applying a safeguard measure, the Member mushtaia a substantially equivalent level of
concessions and other obligations with respect ftected exporting Members. To do so,
any adequate means of trade compensation may leedgvith the affected Members. Absent such
agreement, the affected exporting Members individuanay suspend substantially equivalent
concessions and other obligations. This latter rigannot be exercised during the first three years
of application of a safeguard measure if the meagartaken based on an absolute increase in
imports, and otherwise conforms to the provisioihthe Agreement.

India has in fact undertaken tariff concessionstaedsame has led to reduction of customs duty.

. No loss of production to the DI on account of imppmoreover DI infused substantial funds to

increase production and are able to sell the pmtluz. : The DI has clearly faced loss of produrctio
due to increased imports. If exports are excludechfproduction, it would be seen that there is an
increase in production significantly lower thanrgese in demand.

No loss making recorded for the last 5 years byp#igioners. Only reduction in profitability, thito

not because of imports but because of the depresgmdof Al in international market. : Statemest i
factually incorrect. Table below shows profitalyildf the DI. It would be seen that the DI is suffgr
significant financial losses, cash losses and negatturn on investment. This is because of price
depression faced in the PUC.

Particulars | UOM | 2011-12 2012-18 2013-14 201441 215'
Profit/(Loss)

—Domestic | R5'L3CS| 100 13 4 149 .50
Cash Profit Rs.Lacs100 23 10 152 -31
Return on

Investment % 100 60 20 100 0
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DI injured on account of their own expansion plamsge depreciation and interest costs being the
driving reasons : Decline in profitability is noti@l to increase in deprecation or interest costnkve

it is admitted that the decline in profits is doedepreciation and interest cost, it cannot be gt
the DI is not entitled to protection under the sulelnder annexure —Il, requirements of causal link
cannot be read to imply that there is absence wsatdink because of increase in depreciation and
interest cost. The present petition is a petition imposition of safeguard duty and not for anti-
dumping duties.

United States — Definitive Safeguard Measures on Impdr@Sicular Welded Carbon Quality Line
Pipe from Korea, WT/DS202/AB/Radopted 8 March 2002, DSR 2002:1V, 1403- safeguagdsure

is an extra ordinary remedy to be adopted in enmesgsituation :The facts of present case clearly
establish an extraordinary situation in the pregahistry. The combined loss suffered by the ingust
in its domestic and export operations was in tiggoreof Rs 463 crore. Further, profitability chadge
by Rs. over 500 crore over the present injury meribhis by no stretch of imagination can be
considered as an ordinary business situation.

Dl failed to produce any WTO provision to seek gagrd duty. : The present petition is under Indian
rules and not under WTO Agreement. The petitioherse filed petition considering the trade notice
and has provided all such information which the B&% prescribed. It is not an argument of any
interested party that the WTO Agreement is diffefeomn Indian Rules. Thus, the present petition is
fully consistent with the WTO Agreement of Safeglsar

Retrenchment/ lay off, of workers not possible as fhe facts provided by the DI. Employment
doesn’t show any sign of injury: It is not necegdhat all injury parameters must show injury. In
fact, the jurisprudence on the subject is absolutiglar — while there are large number of pararseter
prescribed under the law, it is not necessaryahahese parameters show deterioration and eskabli
injury on individual parameter basis. On the camtré is well understood that the injury analyss
required to be conducted after considering all ipatars relating to industry. Further, in a situatio
where some injury parameters have shown improvearghisome have shown deterioration, the DG
must examine where deterioration in some of thamaters far outweighs improvement in some
other injury parameters.

The DI is making profits by exporting and does sell the products to the domestic users : The
petitioners have provided factual data. This cleastablishes that the petitioners have suffered
significantly higher losses in exports as compdcedomestic operations. Thus, exports made by the
petitioners were a compulsion as a result of irsgdamports and was really not a choice of the
petitioners.

Economic parameters of the DI ranging from produrcto productivity per employee had improved :
The written submission are referred to and relipdny which clearly establishes that the DI has
suffered serious injury as a result of increasegoirts. The claim of serious injury gets fully
established by considering parameters such asfisamti decline in profits, ROI, market share,
increase in losses in exports, increased exporés tduincreased imports. All these parameters
collectively and cumulatively established that BHéhas suffered serious injury.

Market behaviour with regard to aluminium was pcealle because of falling Chinese consumption
pattern in 2011, along with the forecasts of insireg production capacity of the Middle East : Fagli
Chinese consumption and increasing production dgpacMiddle East both constitutes unforeseen
developments.

Challenges inclusion of SEZ by petitioners as mdrtDl by citing Final Findings of Electrical
Insulators from China PR. : Elaborate written swgsioins are referred to and relied upon. As far as
decision of the authority in the matter of eledtimsulators is concerned, petitioners have ailread
made elaborate submissions how this decision cameoime a legally binding precedence in the
present case.

Appellate Body in US-Lamb defines serious injuryd astablishes different natures of serious and
material injury: The decision of Appellate Body W& lamb case when applied to the present case
clearly establishes that the DI has suffered seriojury.

Shows increase in economic parameters for the dhullify claims of injury : Increase in some
economic parameters, when performance in some p#rameters has severely deteriorated, does not
imply no injury. In fact, improvement in these paeders is of no relevance/advantage to the
domestic industry. Performance of the DI has sensly deteriorated in other parameters.
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Data received post-public hearing shows negatiiee pmdercutting :The price undercutting is clearly
positive in the present case. Since there is sagmit difference in alloy and non-alloy productse t
DG may compare the two separately.

DGSG has laid out events as “not-unforeseen” ariiefwlue to Chinese exclusion from the
investigation is challenged: Low volume of impoftem China does not mean that economic
situation in China cannot mean unforeseen develofsne

The final findings of DG Safeguards in the previcase in 2014 whereby the DI was adjudicated to
be under no harm : Considering the facts of theipus case, facts of the present case establishes
serious injury. In fact, petition clearly shows ttipgrformance of the domestic industry improved in
2014-15. The observation of the DG was based ofonpeance in Q1 of 2014-15 and therefore the
observations of the DGSG in the previous case fimalings and claim of the petitioners in the
present petition are fully consistent. Howeveremftnprovement in performance in 2014-15, there
was a dramatic decline in the performance in 208 8tle to decline in LME prices.

No causal link. DI increased capacity without optimg the existing capacity. Thus lead to increased
interest payments: Submissions made are relied. dpenDG may consider profit before interest and
depreciation which will show a significant detedtion in profitability of domestic industry. Thuse
argument is without any basis. Even in a situatere DI has been expanding its capacity which are
not getting fully established, the Dl is entitlest §afeguard duty protection. The DI is clearlyitéad

to protection even if it is in stabilization staige enhancement of capacities. The facts of the das
not show that the DI was increasing capacities autroptimizing existing capacities. It would be
seen that profit before interest declined signiftiaover the injury period. It is thus evident thlhe
deterioration in profits of the DI was not due mariease in interest cost. The same was due tandecli
in selling price as a result of significant declindlME price.

mmm.Domestic users cannot bear the brunt for excesacitgpwvith DI: In a situation of excess capacity

nnn.

000.
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with the domestic industry, there is no necessftymports by the consumers. Further, if imports
increase in a situation where industry is alreadyesing from excessive capacity, the situation is
likely to lead to increase in cost of productiortled domestic industry and resultantly higher gritme

the consumers.

Sharp increase in interest cost: The authority owsider profitability of domestic industry before
and after interests expense. It would be seerptiodit before interests declined severely. ThidHer
establishes that the decline in profitability ofntestic industry was not due to increase in intsrest
cost.

The DI does not follow the LME price. In fact thege of DI is higher than LME: The fact is that the
selling price of domestic industry declined steepler the period. Resultantly, the profitability of
domestic industry has declined significantly.

DI failed to cut down its price despite decreaseaiv material prices: The changes in selling prices
and raw material costs are on record. It woulddenghat the domestic industry has reduced prices
significantly and even beyond the decline in ravtemal prices.

Wages increased by 150%, whereas employment oohgdeed 5%: The table below shows the
incident of wage cost per kilo and profitability dbmestic industry. It would be seen that the
deterioration in profitability of domestic industopuld not have been due to alleged increased in
wage cost.

Particulars UOM | 2011-12 2012-18 2013-14 2014-1%215'

Wage cost per MT
of production RSMT| 100 101 122 139 127

Profit/( Loss) -
Domestic Rs. MT| 100 11 -4 154 -37
Changes year to
year

Wage cost per MT
of production Rs./MT 100 1,631 1,325 -944 100

Profit/( Loss) -
Domestic Rs./MT| 100 17 -178 215 100
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Captive consumption figure which stood at 70% nemdgysis: All factual information is on record.
The domestic industry shall provide any furtheoinfation as is considered relevant and appropriate
by authority.

Only increase in the import duty of PUC without re@se in the finished/semi-finished good will
result in inverted structure: Written submissions relied upon. As submitted before, the consumers
are largely in pass-through industry and passesaraases in the input cost.

Domestic competition- DI amount to be representimgge than 50% of the total production thus need
to analyze the effects of domestic competition e fietitioner : The claimed injury to the domestic
industry is because of import competition and aecln import prices as a result of decline in LME
prices. The claimed injury to the domestic industryot on account of possible inter-se competition
amongst the domestic producers. In fact, domegtidyzers were competing with each other
throughout the relevant period. However, profitépibf domestic industry has severely declined,
despite similar inter-se competition amongst doimgsbducers.

With an increase in imports by 26% in the year 20@&5the production of the DI increased by 32%
along with highest sales figure. Thus breaking ¢asual link : The table below shows imports of
PUC, production, exports and sales of the doméstiastry. It would be seen that the increase in
sales in the domestic market is far lower thangase in production and demand of the product.

Particulars 2011-12 2012-13 2013-14 2014-15 2015416
Imports MT 2,42,533 3,08,279 | 3,48,886| 3,43,428 4,21,964
Production — PUC

MT 9,97,282| 10,63,882 11,53,951|15,01,542| 15,99,740
Sales Domestic MT| 5,18,29%,91,784 | 5,04,675| 5,01,513 7,00,486
Exports MT 1,48,48% 1,34,555 | 2,96,301| 5,95,931 6,64,197

Footwear Case, along with Korea-Dairy, and US-WIi@aten- Causation standard: The stated cases
do not vitiate the conclusions drawn in the presese. In the present case, it is increased impiats
have caused injury to the domestic industry.

.No coincidence of reduced profits due to increasmgorts. No proof of fall in sales due to

increasing imports: The table below shows the ingpof PUC and profitability of domestic industry.
It is evident that the profitability of domesticdunstry has declined steeply in the present persod a
imports have increased. Further, petitioners submait (a) the volume of imports are required to be
compared with volumes and market share of the didecriegustry and (b) price of imports is required
to be compared with profits of domestic industrige Table below shows the import price of PUC and
profitability of the domestic industry. It would lseen that the profitability of domestic industgsh
moved in tandem with import price. Thus, deteriarain profitability of domestic industry is due to
import price.

Particulars UOM 2011-12 2012-13 2013-14 2014:15 52084
Imports

Volume MT 2,42,533 3,08,279/3,48,886| 3,43,428| 4,21,964
Profit/(

Loss) -

Domestic Rs. MT| 100 11 -4 154 -37
Import

price CIF Rs. MT| 120490 123000 128420 138640 123930

Reduction in profits is not a sign of link, but was account of LME Price Fluctuation: The fact that
LME declined for the period also establishes calisil If Indian importers had not been importirtg a
prices linked to LME, the domestic industry wouldt mave been forced to link its prices to LME.
Thus, if import price has declined due to LME, #@me nevertheless establishes causal link. The
reason for decline in import price is not relevimtcausal link. The reason for decline in impaite

is relevant for decision on unforeseen developriér.the decline in LME which is responsible for
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increased imports. Further, this decline in LME waspletely unforeseen as far as domestic industry
is concerned.

The contention of the petitioner regarding reductio domestic producers’ share of market can be
explained through increase in production costsdrehp imports from China PR: The argument has
no rationality. First of all, increase/decreasepinduction cost is not linked to market share. The
market share of domestic producers does not chaitfechange in production costs. Further, the
present case is a safeguard case and therefotebditsi of cheap imports from China in itself isth
relevant and sufficient parameter to break causkl In fact, interested parties have contended tha
imports from China are negligible. At the same tinseme parties have contended that the
performance of domestic industry has deterioratgel v cheap imports. Evidently, the parties are
contradicting each other.

Combined results from the aluminium market pricsh and high energy costs in India are eating up
the revenues: This clearly establishes the caugal It is this price crash which is responsibte f
injury to domestic industry. The fact that the gyecosts in India are high is entirely immaterial.
With the similar high level of energy cost over th@ury period, the domestic industry was earlier
earning profits and is now suffering losses. Taiéow shows energy cost paid by the domestic
industry and its profitability.

Particulars UoM 2011-12 2012-122013-14| 2014-1§ 2015-16
Energy Cost Rs./MT 100 123 131 169 143
Profit/(Loss) -

Domestic Rs. MT] 100 11 -4 154 -37

Decrease in inventory pointing towards increasingéstic consumption. Inventory improved : As
submitted before, given the high price of PUC aadsidering per day production by the petitioners,
it is not possible for domestic industry to holgéntories. In fact, on several occasions, the domes
industry has been forced to undertake exportsderdo liquidate the inventories.

The negative impact on the Indian producers dualwoninium world prices, increase in import
stipulated by growth in Al consumption by downsimeimdustry : This is the precise argument of the
petitioners. Decline in aluminium prices globallyash led to increase in imports in India.
Consequently, the domestic industry had to undertigmificant exports at much lower prices. The
domestic industry was forced to export becausa@kasing imports in the country.

DI holds 85% share of the domestic demand. Mere t&fmot cause serious injury: 15% market
share cannot be called insignificant in a situatidrere the domestic industry is admittedly holding
excessive capacities.

Issue with Vedanta is bauxite and coal procuremastmentioned in their Annual Report: The
alleged issues might have impacted production. lRtozh by the petitioners admittedly increased,
thus establishing that the alleged factors didatgversely impact the domestic industry. If petigimn
were not able to sell remaining volumes in domesidecket, it was only because of increased imports
in the country.

The DI was suffering injury when price undercuttimgs negative for the initial 3 years : Price
undercutting was not negative. The authority isuested to consider and compare the imported
product and domestic industry product prices onpamaible basis.

Injury is due to depreciation cost, high financetaan increased capital expansion: It would be seen
from the table below that all parameters show dwmigion. Evidently, decline in profitability of
domestic industry is not due to alleged increasdeipreciation and interests cost. It is due topstee
decline in the prices as a result of steep deatindVE and consequently import prices.

Particulars UOM 2011-12 2012-13 2013-14 2014-15 5204
Profit/(Loss) ~| Rs.Lacs

Domestic ' 100 13 -4 149 -50
Profit/ (Loss) —

before interest Rs.Lacs 100 73 35 162 23

Profit/ (Loss) -
before interest and
depreciation Rs.Lacs 100 75 40 163 29
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gggg. PUC finds expansive and across-the-board applicatious levy of duty would adversely affect
downstream industries: Petition and written subioissare referred to and relied upon, which clearly
establish that the weighted average impact of 1@%ateguard duties on the consumer shall be
0.053%, which is grossly insignificant. Furtherbpea interest cannot be read merely as immediate
consumers interest.

hhhh. Imposition of safeguard duty would have seriousaatp on various user sectors and huge profit for
the DI. This is completely against the public iestr UnitedPhosphorous v. Director General
(Safeguards)2000 (118) E.L.T. 326 (Del.)fhere is no merit in the argument. As far as domest
industry is concerned, the domestic industry isesinfg significant financial losses and the questio
of huge profits is simply ruled out. The DG hadliearecommended 10% safeguard duty. As far as
the adverse impact of safeguard duty on the usersricerned, petitioners reiterate that the argtmen
is without any basis. Impact of 10% safeguard autythe consumers shall be only 0.053%. Detailed
information filed before is referred to and religabn.

iii.  Duty would flood market with finished products, shdestroying downstream industries and render
workers jobless: The argument is a mere conjecidespite increase in customs duty, there has not
been significant increase in the finished downstrgaoduct. The interested parties have provided no
evidence to establish their contention.

jlii- Final Finding of Cold Rolled Flat Products of SSAO0 Series, to establish that interest of DI canno
be said to be public interest : The facts of tlaaecare entirely different and therefore are Heteamt
to the present case.

kkkk. Levy of duty would go contrary to the public intstieand the smaller conductor manufacturer and
power cable business would make losses: There imerd in the argument. Conductor industry is
clearly a pass-through industry. In case of povedrie also, the consumers pass on the changes in
aluminium cost of the downstream industry. Withprgjudice, if import of the downstream products
surges, that domestic industry can certainly filetfitpn and seek redressal. Merely because
downstream products imports may surge does notyithpk the present domestic industry is made to
suffer serious injury.

ll.  “Haridas Export vs. All India Float Glass Manufaeitis Association (2002 (145) ELT 241 (S.C.))”
establishes that import of PUC at competitive picenot prejudicial to Public Interest. Even if
prejudicial in nature duty cannot be levied despftenpairment caused to DI. 2000 (118) E.L.T. 310
(S.C.): The stated decision has been quoted tobaityof context. In case it is established that the
product under consideration is imported into Inghasuch increased quantities and under such
conditions so as to cause or threatening to caersgus injury to domestic industry, then, Govt. mus
impose safeguard duty on imports.

mmmm. Adjustment plan to be disclosed to the interestadigs in NCV Format as claimed in the
confidential version: The petitioners have prodidevised NCV as per the directions of DGSG.
Further, DGSG has circulated revised NCV to therested parties.

nnnn. The NCV version of the adjustment plan does notarisklear what will be the effect of the plan
proposed by the DI: The information provided to B8 clearly shows the effect of adjustment plan
proposed by the domestic industry on reductionast of production.

0000. Vedanta's Chairman has made public statement issptieat their prices are going in right direction
and the worst is over. : LME has in fact declinadter beyond the average of 2015-16. As regard
Vedanta Chairman’s statement, petitioners subrait tiese are optimistic statements and in respect
of potential market situations. The DG is howevequired to record findings based on actual
information and not considering potential markduaion. In any case, if the market situation
changes dramatically in future, the DG has powensndertake a review for withdrawal of safeguard
duties.

pppp. The submission that SEZ should be treated as RIfactually correct submission. But in a recent
anti-dumping initiation concerning-Non Woven Fabddginating in or exported from Malaysia,
Indonesia, Thailand, Saudi Arabia and China PRpAL#{23/2015-DGAD, dated 15th June, 2016, the
petitioner did not consider SEZ as DI and DG shaallll for copy of the application filed by the DI
specially the part Il in that case. There shoulddmesistency of approach: A copy of the petitian ¢
be provided, if so required by the DG. It woulddsen that the DA has considered SEZ as a domestic
industry to the extent of domestic sales.

qgqq. DI exports products on LME terms but the same isiete to the domestic users: The domestic
industry sells the products both in domestic ammbetdmarkets on prices linked to LME.
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The imported aluminium is not cheap imports. PoE®I is in parity with the imported products :
The arguments contradict argument of other par@gsone hand some parties have contended that
domestic industry is not selling at LME and somdipa have contended that the price of domestic
industry is in parity with the imported product.eTfact is that the prices of PUC declined severssy;

a result of which, the price of imported produeegtly declined.

DI already enjoying sufficient protection (13%) ogito ad-valorem import duty in addition to the
extra percentage points charged by them in the rdrolearing and forwarding charges : The injury
to the domestic industry claimed by the petitioneafter taking into account the existing duties.
Misleading information provided to the governmemtthe applicants, regarding capacity utilization.
Reduced figure achieved by, selective product hedwsen to determine capacity and inflating
installed capacity. : Petitioners have providédedevant information as desired by the DG. FEher
was no suppression of facts. The complete infoonas on record.

DI being benefitted by the depreciation of rupele Tlaimed injury is on the basis of profit/loss
which has taken care of depreciation of rupee.

Applicants have priced the Al Ingots in a way tolide LME+Premium+Custom Duty+Logistic Cost
(as in case of imports), as compared to the stdrmfactice of LME+Premium.: No industry prices its
product without having regard to prevailing custodudy and logistic cost. In fact, the consumer
industry also prices its product having regardustems duty and logistic cost.

Increase in the domestic price by Rs.3500 per MThi& wake of budgetary changes in form of
increase in import duty from 5% to 7.5%. : Whilestoms duty was enhanced from 5% to 7.5%, the
impact of the same was about rupee 000 per MT.éavew at the same time, the Government
enhanced cess on coal, impacting the cost of ptimtuof the industry. Thus, the domestic industry
has received no material protection from enhancéwfecustoms duty from 5% to 7.5%.

Usage of 2011-12 as the base reference year igeesitin, as during that time LME was at its peak:
Even if some other period is considered as a basid) the same will still lead to the same
conclusion.

Exploited the depreciation of INR wrt USD along lwienjoying downwards tread of fuel cost
accounting 45% of the production cost: The petéigrhave reported their performance on the basis
of records maintained by them.

Installed capacity argument of the DI holds no gajunot only did their production capacity grew by
10% b/w 2012-16 they are also going on for massimansions: Production increased by 60%, sales
increased only by 35% and exports increased by 34%¥tioners were suffering far higher loss in
exports as compared to domestic which establishat fetitioners are suffering injury due to
increased imports.

Export price is 6-9% lower than the price they aefling to the domestic industry. Thus taking
advantage of the custom duty: The petitionerslegé@imately entitled to take advantages of the
customs duty. Even the consumers of the PUC aregdmi. As regards export price of petitioners, the
petitioners have been forced to export at a lowieefpecause of imports into India.

G. Hydro Aluminium Asia Pte Ltd; Singapore; Rockman Industries Ltd; Endurance Technologies
Ltd

a.
b.

The contentions of the domestic producers in gésead denied.

As the information has been changed severallyjrjuey data submitted by the applicants may be
subjected to utmost scrutiny.

The exclusion or inclusion of an SEZ unit from #mbit of domestic industry is an unsettled question
of law The DG, Safeguards may reach to a findinghensame as per the Safeguard rules. However,
the burden of huge export capacities set up byetisag) the export markets by the applicants should
not lead to very high fair prices for the domestidustry and the Indian users should not be put to
bear the brunt of such export capacities set ujndy.

An injury analysis by taking injury information f@015-16 as a whole and not subjecting the same to
quarterly analysis will be highly insufficient. Theerformance of the aluminium sector recovered
significantly during the beginning of 2016 as adedtby the Chairman of M/s Vedanta itself. Thus,
conducting a comparison of data with 2011-12 a#se year and 2015-16 as the most recent period
would not show the correct and accurate pictuth@®idomestic industry.
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Analyzing 2015-16 information further into quarteasd considering information till the quarter
ending 30th September, 2016 would show a totalfferdint picture of benevolent position of the
domestic industry.

The summary data published by DGCI&S as proposeithdyetitioners may not be relied upon. The
transaction wise import data as per DGCI&S wouldvslthe real heterogeneous nature of multiple
variety of products getting imported under thesadivgys at significantly different prices.

All such confidential information which has beeledi with no appropriate non confidential version or
proper justification for claiming confidentialityay be disregarded.

The submission of the DI makes it very clear thBfCPis a huge whole basket of heterogeneous
products and a lot of exclusions are essentiakitmylihe definition of PUC in sync with the reality
and what is fair and just under the rule.

Non alloys have different application and alloysddifferent application. Wire roads and ingots are
not directly competitive items. It is absolutelyjustified that alloyed and non alloyed products are
put in one basket whereas non alloy and alloy fianther multiple inter se types in it which alsaya

in terms of technical properties and price. Therad justification for inclusion of those items wihi
have never been manufactured by the DI.

In the submissions filed by CMR Century Metal Rdioyg Pvt. Ltd (CMR), CMR Nikkei India
Private Limited (CMRN) and CMR-Toyotsu Aluminiumdia Private Limited (CMRT) it is claimed
that they have produced only alloy aluminium. T$tews the products produced by the petitioners
do not represent the 'like article' produced bydbmestic industry and the petitioners did not dprin
on record the existence of different set of indastengaged in alloy aluminium production which is
apparently a different category all together. Thwbat the petitioner has shared qua domestic
industry and standing is not correct and the feejsiire much detailed investigation.

The increase in imports along with the fact thatreafter such alleged increases, overall share of
imports in demand has been less than 15% which sH&8% of the market share has been

comfortably held by the domestic producers. Thiug,dllegations of increase in imports are not real

and are hoisted to gain undue protection undesdfeguard scheme.

There is no substance in these claims of the ped#ts and they are self-contradictory. The petion
has cited some probable causes of sudden spumipioris but such causes prima facie show that they
could not have caused any spurt in imports in & gbort period of time. Some of the reasons cited
are even alleged subsidy. Mere cyclical changesdrcommodity market for a short period of time,
especially when the prices are governed by LME khoat be subjected to safeguard duties under
the garb of spurt in volumes as the effect of #raeson the user industry would be irreparable.

. The position of the petitioners has tremendouslgroved and they are realising fair prices for the

subject goods as admitted by Chairman of one ofptitioners M/s Vedanta itself. Imposing
Safeguard duty would only help the petitionersdsort to gaining unreasonable profits and the user
industry which is already paying a higher price idobe subjected to pay more as a result of any
safeguard duties.

The facts of the present case as established inwhigten submissions show that the petitioners
failed to demonstrate a case of serious injury gmedclaims are mere. The allegations of injury
require strict scrutiny since the producers hav&/EBU units and have huge excess capacities. The
domestic industry is not represented accuratelgrbethe DG since there are new sets of producers
claiming they are also manufacturers of subjectigdixe CMR.

The position of imports and performance of domestaustry may be examined quarterly during
2015-16 and also up to quarter ending Septembé&f 20 comparison between 2011-12 and 2015-16
is inappropriate.

Blanket claims of injury are not tenable under Hafeguard rules. Domestic industry has been
holding a substantial position of around 85% ofltidian demand. Import at 15% has been put under
one PUC basket with a whole bunch of products warym terms of technical features and also price.
Many of the items are not even produced by the dtimendustry or are not like article to the goods
produced by the domestic industry.
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g. The petitioners have relied upon same parameteabiege spurt in volume, serious injury and threat
of injury. This shows that the reasons pointedmuthe petitioners are at the best inherent cyiclica
issues in the commodity market and are not anyifspeeason to have caused any sudden spike in
import as alleged by the petitioner to have catiseth any injury. Also, the petitioner while clairgin
threat of injury did not show how such factors aseising some threat to them as admittedly the
situation of the domestic industry is already opagh of tremendous improvements. Thus, there is
neither serious injury nor any threat of injury.

r. Global cyclical effects may have impacted the Indiedustry also but the situation has changed now
and there is no need for safeguard duties on therimof PUC.

s. There is no causal relationship between importsadieded injury as

i.  Profit was declining when the undercutting was tiggain the initial three years which
shows any decline in profit ought to have beentdwsme other reasons.

i. Injury claimed is not connected to imports and oeassuch as raw material procurement
issues, high interest cost etc are apparent.

iii. The reasons of any alleged injury is solely otleasons and are not driven by any sudden
surge in imports as the 01 could not show any sumiease in imports.

iv.  The DI is holding on to more than 85% of marketrshend no injury in terms of volume or
price parameters is visible.

v. Thus, there is no causal link between alleged sirgmports and serious injury allegedly
caused to the DI.

vi.  Vedanta has significant legal issue and litigatioascerning environmental issues qua their
mines and any impact of the same should not bibwtied to imports.

vii. It is an admitted fact as above that the industry been through a volatile period and the
same is over and the industry is gaining benevgigoes. Volatility in the segment cannot be
made a base to claim remedy under safeguard scfiéms, the entire claim of injury on
account of sudden and sharp increase in impousf@inded.

t. The petitioner has not established any case fopsitipn of Safeguard duties hence the request for
duties for 2 years also needs to be denied.

u. Imposition of Safeguard duties will have a hugeactpon user industry that too when the prices of
the subject goods have significantly gone up andBfas been already increased by 2.5%. The
claims of the petitioner are not based on facts.

v. The NCV version of the adjustment plan does nomgeany meaningful reading of the plan and DI
should provide meaningful information for providingmments.

w. The application is not maintainable and the curpeateedings may be terminated.

X. The present investigation cannot be carried out thie present scope of PUC which includes wide
range of products which cannot be put togethehénstcope of one investigation and such bucketing
will render distorted results which would be agathg legitimate interests of users in India.

IV. EXAMINATION & FINDINGS OF DIRECTOR GENERAL (SAFEGUA RDS)

1.

| have carefully gone through the case recordsigpkes filed by the domestic producers, usersdirigrs,
exporters and exporting nations. The written subiois and the rejoinder submissions made by them
have also been considered appropriately. The sglmnis made by various parties and the issues @risin
therefrom are dealt with at appropriate placesi@findings below:

Section 8B of the Customs Tariff Act, 1975 dealthvimposition of safeguard duty on imports. Its-sub
section (1) provides for imposition of safeguardyday the Central Government on an article if thicke

is being imported into India in such increased gtiaa and under such conditions so as to cause or
threaten to cause serious injury to the Domestiastry.

The Customs Tariff (Identification and AssessmenBafeguard Duty) Rules, 1997 provide the manner
and principles governing investigation.
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4.

A.
5.

The investigation has been conducted in accordaitbethe said rules and the final findings are rded
through this notification.

Domestic Industry (DI):

Section 8B(6)(b) of the Customs Tariff Act, 1975ides Domestic Industry as follows:
“(b) “Domestic Industry” mean the producers -

(i) as a whole of the like article or a directlyropetitive article in India; or

(i) Whose collective output of the like article adirectly competitive article in India constitgta major
share of the total production of the said artiakelndia;”

Some of the interested parties have contendedthbaBEZ plant of M/s Vedanta is only for export and
hence cannot be included in the domestic capadityever, the DI holds that SEZ unit of M/s Vedanta
should be treated as domestic industry for theoreagiven below:.

a. The term used in the safeguard lawgsoducers -in India" and the SEZ Units established in SEZs
are very much producens India.

b. The relevant criteria for standing and scope @bmesticindustry’ are production and not
utilization of such production.

c. Under the SEZ Act, import implies bringing goods or receivisgrvices, in a Special
Economic Zone, by a Unit or Developer from a plagetside Indiaby land, sea or air or by
any other mode and export implies taking goodsprawviding services, out of India, from a
Special Economic Zone, by land, seaair or by any othermode.Therefore, sale by an SEZ
unit into DTA is not an export and is in fact a destic sale.

d. The sale made by a unit in SEZ are treated as dimnsede in the books of accounts; customs
authorities also treat the sales to Indian buygr$SBZ units as domestic sales; civil, criminal or
business laws are applicable to SEZs; SEZ ideleaas an Indian manufacturer for various
regulations.

e. As per Anti Dumping authorities’ decisions, an EQ a unit in SEZ is treated as a domestic
industry.

f.  In DG Safeguards case of saturated fatty alcoadl§0% EOU is treated as domestic industry.
g. Exports by Indian SEZs are treated as goods ‘atgig in India’ by other countries.

Various benefits given to SEZ unit should not iniptee treatment of such unit as a domestic
industry.

In this regard, | observe as under:
(1) The Special Economic Zones Act, 2005 (SEZ Act) txthon 23rd June, 2005 states that it is :-

“An Act to provide for the establishment, developrhand management of the Special Economic
Zones for the promotion of exports and for mattensnected therewith or incidental thereto.”

(i) Section 2 (i) of SEZ Act defines Domestic Tariffedr(DTA) as:-

“Domestic Tariff Area” means the whole of Indiadinding the territorial waters and continental
shelf) but does not include the areas of the SpEci@nomic Zones;”

(iii) Section 2 (m) (ii) of SEZ Act, 2005 defines exptwt inter alia, mean “supplying goods, or
providing services, from Domestic Tariff Area t&Jait or Developer”.

(iv)  Section 30 of the SEZ Act provides that:-
“Subject to the conditions specified in the rulead® by the Central Government in this behalf:-

(a) any goods removed from a Special Economic Ztinéhe Domestic Tariff Area shall be
chargeable to duties of customs including anti-dagypcountervailing and safeguard duties under
the Customs Tariff Act, 1975, where applicableleasable on such goods when imported; and
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(b) the rate of duty and tariff valuation, if arapplicable to goods removed from a Special Economic
Zone shall be at the rate and tariff valuationarcé as on the date of such removal, and where
such date is not ascertainable, on the date of @alyof duty.”

(V) Section 53 of the SEZ Act further provides that:-

A Special Economic Zone shall, on and from the apgpd day, be deemed to be a territory
outside the customs territory of India for the msps of undertaking the authorized operations.

(2) A Special Economic Zone shall, with effect freoch date as Central Government may notify,
be deemed to be a port, inland container depad, $tettion and land customs stations, as the case
may be, under section 7 of the Customs Act, 1962:

Provided that for the purposes of this section,Gkatral Government may notify different dates
for different Special Economic Zones.

(vi) Rule 47 of the Special Economic Zones Rulé86Xstates as under:

“Sales in Domestic Tariff Area — (1) A Unit may kgbods and services including rejects or
wastes or scraps or remnants or broken diamonbg-products arising during the manufacturing
process or in connection therewith, in the Dome$tciff Area on payment of customs duties
under section 30, subject to the following condisipnamely:

(a)Domestic Tariff Area sale under sub-rule (1), ofod® manufactured by a Unit shall be on
submission of import licence, as applicable toithport of similar goods into India, under the
provisions of the Foreign Trade Policy”

8. From the aforementioned provisions of the SEZ AdRdles made thereunder it is observed that:

(i) The fundamental objective of establishing of SE&glis promotion of exports.

(i) The areas of the SEZs are excluded from the deimiof Domestic Tariff Area (DTA) and
removals therefrom are subject to duties of custambiding anti-dumping, countervailing and
safeguard duties under the Customs Tariff Act, 1975

(iif) Supply of goods from DTA to the SEZ constitutesakp

(iv) Under Section 53 of the SEZ Act, an SEZ is deerndakta territory outside the customs territory of
India and is also deemed to be a port, inland coetalepot, land station and land customs stations,
as the case may be, under section 7 of the Cuiom4962.

(v) Domestic Tariff Area sale of goods manufacturedl8EZ unit can be made only on submission of
import licence, as applicable to the import of &mgoods into India.

9. As discussed below, the contentions of the DI feating the SEZ unit as part of domestic industeyreot
acceptable.

a. DI's contention that the term used in the safeglandis "producers -in India" and the SEZs Units
established in SEZs are very much producers iraligdhot acceptable as an SEZ unit is deemed to
be a territory outside the customs territory ofignds described under section 53 of SEZ Act, 2005
and all produce therein is treated as if producgdide the territory of India.

b. The DI has argued that relevant criteria for stag@ind scope of ‘domestic industry’ are production
and not utilization of such production. In my vieag an SEZ is deemed to be a territory outside the
customs territory of India, it cannot be treateddamestic producer or domestic industry. At first,
eligibility of a unit as domestic producer/indusisyto be established and then only its produatem
be taken into account for the purpose of estallgsbtanding as domestic industry.

c. It has been contended that under the SEZ Act, impmniies bringing goods or receiving services, in
a Special Economic Zone, by a Unit or Developemfioplace outside India by land, sea or air or by
any other mode and export implies taking goodgroviding services, out of India, from a Special
Economic Zone, by land, sea or air or by any othede. Therefore, sale by an SEZ unit into DTA is
not an export and is in fact a domestic sale. eplesthat as per Section 2 (m) (ii) of the SEZ Act,
supplying goods or providing services from the DstiteTariff Area to a Unit or Developer also
comes under the definition of export. Also, anydmoemoved from a Special Economic Zone to the
Domestic Tariff Area are chargeable to duties ata@ms including safeguard duty.
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10.

11.

12.

13.

14.

d. The contention of DI pertaining to the treatmensafe made by a unit in SEZ as domestic sale in
the books of accounts or by customs authoritiegliedion of civil, criminal or business laws to
SEZs or SEZ being treated as an Indian manufactarerarious regulations raised by the applicant
are not relevant. The eligibility of a unit in SE& domestic industry has to be decided within the
framework of existing legal provisions of Safegukad read with SEZ Act and rules.

e. Anti Dumping authorities’ decisions on treatmentasf EOU oraunit in SEZ as a domestic industry
are taken within the framework of anti-dumping lasred the same are not applicable to safeguard
investigations.

f. The applicants have pointed out that in DG Safetgiaase of saturated fatty alcohols, the domestic
industry is a 100% EOU. Since SEZs and EOUs aremed by different legal provisions, the same
is not applicable in the current investigations.

g. It has been contended that exports by Indian SEZ$@ated as goods ‘originating in India’ by other
countries. In my view, the treatment given to &xporters in SEZ by other countries as per their
domestic laws is not relevant here.

h. The DI has argued that various benefits given t@ 8hit should not impact the treatment of such
unit as a domestic industry. In this regard thgilellity of SEZ as domestic industry is being dexid
on the basis of various relevant provisions of gaded rules and SEZ Act & rules made thereunder
and not on the basis of any benefits given to them.

| also find that in one of the past safeguard figdiissued vide F.NO.D-22011/14/2011dated 27.02.201
concerning imports of electrical insulators intalinthe issue as to whether an SEZ unit can béudad
in the scope of SEZ was decided by the DirectoreGdr{Safeguards) as under:

“A unit operating in SEZ cannot claim market digiian due to imports. These SEZ units are deemed
to be outside Indian Customs Territories and natpeting with other domestic units. Accordingly, it
is decided that the data in respect of the SEZ afni/SI, situated in Vishakhapatnam, is not to be
considered for the purposes of present investigatio

In view of the foregoing discussions, | hold thia¢ tSEZ unit of M/s Vedanta is to be exluded from th
scope of Domestic Industry. Accordingly instlalleabacity and other data in respect of SEZ unhltf
Vedanta have not been considered for the purpogeesént investigation.

The application is filed by (i) M/s. Vedanta Lindte-Aluminium & Power, (i) M/s Bharat Aluminium
Company Ltd. and (iii) M/s Hindalco Industries Lied and together they account for more than 50% of
the Indian production and hence are major produtteissevident from the table given below:

Table-1

YEAR Production of DI All India Production | Share of DI
(MT) (MT) (%)
2011-12 8,77,948 19,18,126 46
2012-13 9,31,324 20,72,915 45
2013-14 10,52,132 20,89,929 50
2014-15 13,61,447 25,57,548 53
2015-16 15,60,141 28,15,481 55

Accordingly, it is held that the applicant domespmducers constitute and represent the Domestic
Industry (DI) (excluding the SEZ Unit of M/s Vedatwithin the definition of DI under Sec 8B(6)(k) o
the Customs Tariff Act, 1975.

The Product Under Consideration (PUC)

Several interested parties have raised issuesegprtiduct under consideration. These issues aresxsitl
below :-
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15.

16.

17.

18.

19.

Some of the interested parties argued that the BUGo wide and is bucketing of heterogeneous
products under one PUC.: In this regard | am eftlew that merely because different products
included in the scope of PUC differ in terms of hasize or composition, the same does not
necessarily imply that the resultant products arestntially different so as to merit a separate
treatment.

It has been contended by some of the interesta@pdnat PUC as defined in the preliminary finding
is not only vague but also does not define the yebavhich is being imported and against which
safeguard duty is to be imposed. : There is neslEdhe argument. The scope of PUC in preliminary
findings is very clear and is reproduced below.

“The product under consideration Unwrought Alurami (Aluminium not alloyed and Aluminium
alloys) (hereinafter referred to as PUC) is clésdifunder Customs Tariff Heading No.7601 of
Chapter 76 of the Customs Tariff Act 1975".

It has been argued that the tariff classificatidantifies Aluminium not Alloyed and Aluminium
Alloys differently and for the present investigatiib cannot be treated as one product.: This argime
can not be held as correct. There are severalgeateshowing a number of products under different
Customs classification being taken together as PUC.

Some of the interested parties argued that the skieriadustry does not produce Aluminium Alloys
and Aluminium alloys falling under sub-heading 780Ehould not be included in the scope of PUC
and it should be restricted to sub-heading pentigitd aluminium not alloyed which is 760110.: The
applicants submitted that they produce the likedioectly competitive article to the PUC. In this
regard | have examined the information providethattime of spot verification of the domestic data
and find that the applicants are producing andngglproducts falling under sub-heading 760120 as
well.

In view of above, the product under consideratiBUC) taken up for investigation is “Unwrought
Aluminium (Aluminium not alloyed and Aluminium alys)” (hereinafter referred to as PUC) classified
under Customs Tariff Heading No.7601 of Chapterof@&he Customs Tariff Act, 1975. It covers the
entire product range under Customs Tariff Heading/BO1.

It is also held that domestically produced “PUCIHSainder the ambit of like or directly competitive
article in all respects to the imported product emghvestigation and that the domestically produced
“PUC” is a like article to the imported “UnwrougBtuminium (Aluminium not alloyed and Aluminium
alloys)” falling under Customs Tariff Heading No (06 within the meaning of Rule 2(e) of Customs
Tariff (Identification and Assessment of Safeguidrdy) Rules, 1997.

Source of information:

The product under investigation is imported intdidnunder Custom Tariff Heading 7601 of Chapter 76
of First Schedule to the Customs Tariff Act, 19TBe Safeguard investigation was initiated on th&sa
of import data taken from Export Import data balknistry of Commerce Http://www.commerce.nic
infeidb/icomg.asp) from 2011-12 to 2015-16 (upaoubry, 2016) and the domestic data from 2011-12 to
2015-16 submitted by the DI in their applicatiorheTsaid domestic data was verified on the basis of
Excise Returns and other documents provided bipthee the office of D.G (Safeguard).

It was pointed out by some interested partiesttiere was a mismatch in the domestic deaich that the
installed capacity of SEZ unit of M/s Vedanta hagermincluded by the DI in the total installed cafyac
shown in the application filed by the DI. | obsettaat the DI in their application had not mentidrkat
one of their units was an SEZ unit. Accordingly,cmsite verification at manufacturing units of Bas
conducted by Directorate General of Safeguards.

On examination of the domestic data from 2011e12G16-17 (till June, 2016), it was observed that i
some of the manufacturing units, the entries ofipction and sales/captive consumption of hot metal
reflected in Excise Returns (ER-1) under CTH 76@hgwith the entries of the products ingots, bdlet
wire rods etc.. However, these products i.e indaitgts, wire rods etc. are being produced from hiot
metal already entered in the Excise Return. As hottmetal and the PUC (produced from the hot retal
fall under same CTH 7601, there was overlappingthe earlier verified data pertaining to
clearances/inventory resulting in some mismatchthef domestic data reflected in thet verification
report.
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20.

21.

22.

23.

24.

25.

The verified domestic data in the 2nd verificatieport does not contain the data of the SEZ unifsf
Vedanta Ltd.. Also, the issue related to overlapgeta mentined above has been resolved and timede fi
findings are based on the 2nd verification repbiie on site verification report (non confidentiaksion)
has also been placed in the public file.

Further the import data taken from Export Importtadabank, Ministry of Commerce
(http://www.commerce.nic.in/eidb/icomqg.asp) fr@dl1-12 to 2015-16 is being used for POI analysis.
The import data taken from the website of MinistfyfCommerce and the verified domestic data for the
period 2016-17 (April to June, 16) is being used tlee post POI analysis. The cost data have been
provided by the domestic industry duly certified Ggst Auditors of the companies and same has been
examined by the Advisor (Cost) to DG (Safeguard).

Period of Investigation (POI):

It has been observed that neither the CustomsfPeaif 1975, nor the Customs Tariff (Identificatiand
Assessment of Safeguard Duty) Rules, 1997, spaliifidefine ‘period of investigation’ or the minimmu
period to be considered for a Safeguard investigatfthe WTO Agreement on Safeguards does not
contain any general or specific provision or guits for choosing the investigation period. Howether
issue of period of investigation has been deatidtail in Panel findings in US-Line Pipe Case agfain
Korea (Para 7.196,7.199 and 7.201). The Panelisnctise ruled that it is up to the discretion & th
investigating authority of the importing Countrydecide the “length of the period of investigatiarid

its “breakdown”.

“We note that the Agreement contains no requiresiastto how long the period of investigation in a
safeguards investigation should be, nor how theopeshould be broken down for purposes of
analysis. Thus, the period of investigation and bteakdown is left to the discretion of the
investigating authorities. In the case before us period selected by the ITC was five years and six
months, which is a period similar in length to thee used by the Argentine investigating authority i
Argentina — Footwear Safeguard. However, we nod tte Appellate Body, in the findings relied
upon by Korea to argue the question of the lenditthe period of investigation, emphasized not the
length of the period per se, but that there shdadda focus on recent imports and not simply trends
over the period examined. In the case of the lipe pvestigation the ITC did not merely compare
end points, or look at the overall trend over theipd of investigation (as Argentina had done ia th
investigation at issue in Argentina — Footwear §a#ed). It analyzed the data regarding imports on
a year-to-year basis for the 5 complete years, alsd considered whether there was an increase in
interim 1999 as compared with interim 1998. We afethe view that by choosing a period of
investigation that extends over 5 years and sixthgrthe ITC did not act inconsistently with Awticl
2.1 and Article XIX. This conclusion is based oa tbllowing considerations: first, the Agreement
contains no specific rules as to the length ofgeeod of investigation; second, the period selédip

the ITC allows it to focus on the recent importsidathird, the period selected by the ITC is
sufficiently long to allow conclusions to be drawegarding the existence of increased
imports.”(paras. 7.196, 7.199 and 7.201)

In view of above, considering these facts, and @wf information stated above, it is considered
appropriate to adopt data for the period 2011-120tt6-16 for the purpose of the present investgati

Confidentiality of information submitted:

Rule 7 of the Customs Tariff (Identification and s&ssment of Safeguards Duty), Rules, 1997 and
Article. 3.2 of WTO Agreement on Safeguards prosider confidentiality treatment to certain
information. The rules provide that an Intered®edty is not required to disclose such inforamabn
actual basis which is confidential information loé tcompany and disclosure of which can causeuser
prejudice to the business interests of suattypwhich is not in public domain and which the
petitioner has not disclosed before public at langhe past.

| find that the Domestic Industry has provided somfrmation on confidential basis and sought
confidentiality on the information /data submittdthe Domestic Industry provided  non- confiddntia
version of the application for safeguard measurneesighe provisions of Safeguard Rules 1997 redd wi
Trade Notice No. SG/TN/1/97 dated 06.09.1997 andDR»011/75/2009 dated 21.12.2009. Further, the
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26.

27.

28.

29.

30.

31.

32.

33.

Domestic Industry has submitted reasons for seetimfidentiality at the time of filing the applicah
which appears to be reasonable and, therefordydwmasaccepted, whenever claimed.

Increased Imports

Section 8B of Customs Tariff Act, 1975 deals witte tpower of the Central Government to impose
safeguard duty and provides as follows:

“(1) If the Central Government, after conductingckuenquiry as it deems fit, is satisfied that any
article is imported into India in such increasedagtities and under such conditions so as to cause o
threatening to cause serious injury to Domesticubidy, then, it may, by notification in the Officia
Gazette, impose a safeguard duty on that article :”

The safeguard rules mandate increase in imporashasic prerequisite for the application of a saéed
measure. Thus, to determine whether imports optbduct under consideration have “increased i suc
guantities" for purposes of applying a safeguar@suee, the rules require an analysis of the inere@as
imports, in absolute terms or in relation to doriegstoduction.

Rule 2 of the Customs Tariff (Identification ands&ssment of Safeguard Duty) Rules, 1997 defines
‘increased quantity’ as follows:

“(c) “increased quantity” includes increase in imgs whether in absolute terms or relative to
domestic production.”

With regard to the nature of the increase in impdte Appellate Body iArgentina—Footwear (EC)n
contrast to the Panel, held that the increase ipoite must have been recent, sudden, sharp and
significant enough to cause or threaten to causeusainjury. Relevant extract is as follows:

“131. [T]he determination of whether the requiremhenimports ‘in such increased quantities’ is met

is not a merely mathematical or technical deterrtiora In other words, it is not enough for an
investigation to show simply that imports of thedarct this year were more than last year — or five
years ago. Again, and it bears repeating, not sy increased quantities of imports will suffice.
There must be ‘such increased quantities’ as toseaor threaten to cause serious injury to the
Domestic Industry in order to fulfill this requiremt for applying a Safeguard measure. And this
language in both Article 2.1 of the Agreement ofe@aards and Article XIX:1(a) of the GATT 1994,
we believe, requires that the increase in impomtstnihave been recent enough, sudden enough, sharp
enough, and significant enough, both quantitativaatg qualitatively, to cause or threaten to cause

1

‘serious injury’.
The Panel oS — Wheat Glutemnterpreted the phrase “in such increased quesitias follows:

“8.31 [Article XIX:1(a) of the GATT 1994 and ArteeR.1[of the Agreement on Safeguards (“SA”)]
do not speak only of an ‘increase’ in imports. Rathhey contain specific requirements with respect
to the quantitative and qualitative nature of thecrease’ in imports of the product concerned. Both
Article XIX:1(a) of the GATT 1994 and Article 2.A 8quire that a product is being imported into
the territory of the Member concerned in such iased quantities (absolute or relative to domestic
production) as to cause or threaten serious injdryus, not just any increase in imports will sufic
Rather, we agree with the Appellate Body’s findingArgentina — Footwear Safeguard that the
increase must be sufficiently recent, sudden, shamd significant, both quantitatively and
qualitatively, to cause or threaten to cause sesimjury.”

The analysis of the increased imports of the prodader consideration has been conducted in tie lig
of the above mentioned law and WTO jurisprudence.

Increased Import in absolute terms:

The analysis of the trend in imports of PUC in ligat of the above mentioned provisions has beeredo
PUC is imported into India from a number of couegrincluding UAE, Malaysia, Russia, South Africa,
Oman, Qatar, Bahrain and Thailand. Some of therested parties contented that there is no actual
sudden and sharp increase in imports requireddWhO Agreement.

In this regard, the analysis of the import datatfer Period of Investigation from 2011-12 to 2085-1
reveals as under:
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Table-2
Financial Year Total Import Trend
(MT)
2011-12 2,42,533 100
2012-13 3,08,279 127
2013-14 3,48,889 144
2014-15 3,43,428 142
2015-16 4,21,964 174

34. It is apparent from the data in the table above tthere is a surge in import in absolute termsiigort
increased from 2,42,533 MT during the period 2021€14,21,964 MT during 2015-16. Further, | observe
that during the most recent period of 2014-15 t@5206, there is a sudden increase of 23% in imports
which is significant enough, sharp enough and rteeeough.

Import in relation to Production:

35. The imports of the product under consideratiomitid over the years are as follows:

36.

37.

38.

39.

40.

Table-3
Financial Year Total Imports All India Import with
(MT) Production respect to total
(MT) production (%)
2011-12 2,42,533 19,18,126 13
2012-13 3,08,279 20,72,915 15
2013-14 3,48,889 20,89,929 17
2014-15 3,43,428 25,57,548 13
2015-16 4,21,964 28,15,481 15

It is seen that the imports of PUC during the pobinvestigation have increased in relation tdralian
production. The import with respect to total praitut increased from 13% in 2011-12 to 15% in
2015-16.

Determination of Serious Injury and Threat of Seriaus Injury:

Sub-section 6(c) of Section 8B of Customs Tariff, A®75 provides as follows:

“Serious injury” means an injury causing significawverall impairment in the position of a domestic
industry;

Sub-section 6(d) of Section 8B of Customs Tarift,A975 provides as follows:
“threat of serious injury” means a clear and immimedanger of serious injury.

The Paragraph 1 of Annex to Rule 8 of the CustoardfT(Identification and Assessment of Safeguard
Duty) Rules, 1997 provides as follows:

“In the investigation to determine whether incred$mports have caused or are threatening to cause
serious injury to a domestic industry, the Direc®eneral shall evaluate all relevant factors of an
objective and quantifiable nature having a bearorgthe situation of that industry, in particulahet
rate and amount of the increase in imports of ttiecle concerned in absolute and relative termg th
share of the domestic market taken by increasearitsipchanges in the level of sales, production,
productivity, capacity utilization, profits and kess, and employment.”

With regard to the overall impairment in the pasitiof the industry, the Appellate Body in Argentina
Footwear (EC), in contrast to the Panel, held #maevaluation of each listed factor will not neegis
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have to show that each such factor is "declinilngiustify a finding of serious injury. Relevant eadt is
as follows:

“139. In our view, it is only when the overall ptish of the domestic industry is evaluated, intigh

all the relevant factors having a bearing on a attan of that industry, that it can be determined
whether there is "a significant overall impairmem’the position of that industry. Although Article
4.2(a) technically requires that certain listed taxs must be evaluated, and that all other relevant
factors must be evaluated, that provision doesspetify what such an evaluation must demonstrate.
Obviously, any such evaluation will be different different industries in different cases, dependin
on the facts of the particular case and the sitvaidf the industry concerned. An evaluation of each
listed factor will not necessarily have to showttkach such factor is "declining”. In one case, for
example, there may be significant declines in sad@sployment and productivity that will show
"significant overall impairment" in the position tife industry, and therefore will justify a findiog
serious injury. In another case, a certain factoaymot be declining, but the overall picture may
nevertheless demonstrate "significant overall impaint" of the industry. Thus, in addition to a
technical examination of whether the competenta@ittbs in a particular case have evaluated all the
listed factors and any other relevant factors, vedidve that it is essential for a panel to take the
definition of "serious injury" in Article 4.1(a) dhe Agreement on Safeguards into account in its
review of any determinatioof "serious injury".

41. Accordingly, in analysing serious injury or threditserious injury, all factors which are mentionedhe

rules as well as other factors which are relevantdetermination of serious injury or threat ofices
injury, have been considered. The determinatiosenious injury or threat of serious injury is based
evaluation of the overall position of the Domestidustry, in the light of all the relevant factdraving a
bearing on the situation of that industry which aseunder:

a. Production: The production of the DI over the years is akfos:

Table-4
Financial Year Production of DI (MT) Trend
2011-12 8,77,948 100
2012-13 9,31,324 106
2013-14 10,52,132 120
2014-15 13,61,447 155
2015-16 15,60,141 178

It is seen that the production of domestic industigreased from 8,77,948 MT in 2011-12 to
15,60,141 MT in 2015-16.

b. Changes in the level of Sales Table below shows the changes in the level tdssaver the
period of investigation.

Table-5
Financial Import Sales of Captive Sales of othe Total Market Share (%)
Year (MT) DI (MT) consum- Indian Demand
ption(Dl) Producers (MT)
(MT) (MT)
DI DI
£ (excluding| (includin
=3 captive | g captive g
E consum- | consum- | <
ption) | ption) O
2011-12 2,42,533 6,227,554 1,02,981 9,45,192 19%08,2 13 33 38 49
2012-13 3,08,279 7,10,800 88,898 9,97,410 21,05|385 34 38 47
2013-14 3,48,889 6,71,101 76,202 9,40,006 20,36{19% 33 37 46
2014-15 3,43,428 6,75,798 69,964 11,34,836  22,34,025 30 34 51
2015-16 4,21,964 8,90,587 30,472 10,63,907 24,06,938 37 38 44
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It is seen that the sales of the Domestic Industcyeased from 6,27,554 MT in 2011-12 to
8,90,587 MT in 2015-16.

c. Market Share: It is also seen from the table above that the nspwad a market share of 15% in

2014-15 which increased to 18% during 2015-16 &ed harket share of Domestic industry also
increased from 30% to 37% (excluding captive com#ion) and from 34% to 38% (including
captive consumption) during the same period. Howeweing the same period market share of
other producers decreased from 51% to 44%.

Capacity Utilisation: The DI is manufacturing different aluminium pratii in addition to the
PUC. The common input for all aluminium productsnof@actured by the DI is aluminium hot
metal. The aluminium hot metal can be used for rfaturing of an aluminium product whether
PUC or non-PUC as decided by the DI. In other wotliisre is no dedicated hot metal capacity
for producing the PUC. In case, if the entire hetahproduction is used for the manufacture of
non-PUC items, the DI is left with no quantity afthmetal for the manufacture of PUC. In these
circumstances, the dedicated capacities (if anyh@PUC will be irrelevant. Therefore, only the
capacity of hot metal production is relevant angl $hme is taken for the purpose of calculating
capacity utilization. Table below shows the capagtilization of the installed capacity by DI.

Table-6
Financial | Installed Capacity of Hotl Production of Hot | Capacity Utilisation (%)
Year Metal (MT) Metal (MT)

2011-12 12,51,400 12,55,713 100

2012-13 12,53,700 13,17,023 105

2013-14 13,54,480 14,10,367 104

2014-15 16,38,728 16,86,726 103

2015-16 20,39,569 19,84,765 97

It is observed that the capacity utilization of themestic Industry has remained around 100%
throughout the entire POI.

Employment & Productivity: The table below shows employment & productivityeoihe
years.

Table-7

Financial Production Employment (Nos) Productivity per employee
Year (MT) (Indexed) (MT) (Indexed)

2011-12 8,77,948 100 100

2012-13 9,31,32% 95 112

2013-14 10,52,132 112 107

2014-15 13,61,44Y 112 139

2015-16 15,60,141 106 168

The employment as well as productivity per employekigher in 2015-16 as compared to the
base year 2011-12. There is slight decrease of b%mployment in the year 2015-16 as
compared with 2014-15. However, the productivitys hacreased by 21% during the same
period.

Profit & Loss (Indexed): The profitability of the Domestic Industry has deeld during 2015-16
and domestic industry recorded losses. This isrebddrom the table below:-

Table-8
Financial Year Domestic profit/loss (Rs/Kg)
(Indexed)
2011-12 100
2012-13 11
2013-14 -4
2014-15 154
2015-16 -23
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g. Other Important Factors:-
(i) Inventories: Position of inventories is as follows:

Table-9
Financial Year Inventory (MT
Indexed

2011-12 100
2012-13 91

2013-14 149
2014-15 635
2015-16 197

Inventories have increased from 100 points in lyase 2011-12 to 197 during the year 2015-
16. During the recent period, the inventories hdgereased from 635 points in 2014-15 to
197 points during the year 2015-16. | also obséa the actual data that the inventories as
a percentage of total annual production are vesignificant. Hence, changes in the levels of
inventories are not relevant for the pupose ofrd@tetion of injury in the present case.
(ii) Price undercutting, suppression/depressian

a.The price undercutting has been calculated by ¢akito consideration the average landed
value of import from the period 2011-12 to 2015-I®e applicable customs duty under
Customs Tariff Act, 1975 based upon various TradgeAments between India and other
countries has also been considered while calcglétie average landed value of imports. The
variation (indexed) of landed prices of importsales realization, profit/loss and price
undercutting with respect to cost of sales of 2021are as under:-

Table-10
(Indexed with respect to cost of sales of 2011-12)

Particulars 2011-12 2012-13| 2013-14| 2014-15| 2015-16
Cost of sales (Indexed)| 100.0| 108.8| 110.4| 116.8] 1045
Net sales

realisation(Indexed) 1056 109.4 110.2 125.5 103.2
Landed value (indexed) 109|2 111.9 116.3 125.4 112.4
Profit/(loss) (Indexed) 5.6 0.6 -0.2 8.6 -1.3
Price Under cutting

(Indexed) -3.6 -2.5 -6.2 0.1 -9.2

b. It is observed that the landed value of the impofBUC is higher than the sales realization
and cost of sales of the Domestic Industry duri@d. A he imports were thus not seen to be
suppressing the Domestic Industry prices in theketand price undercutting is negative.

c.DI in their rejoinder submission argued that thzgorundercutting is clearly positive in the
present case and since there is significant diifa¥en alloy and non-alloy products, the DG
may compare the two separately. However, | find goatrary to this, DI has contended in
their earlier submissions that the injury analysisiot required to be undertaken separately
for each type of the product under consideratiod #rat on the contrary, separate injury
analyses is illegal and have even quoted case tasupport of their contention. | have
examined their contentions and hold that once glessiRUC has been defined covering both
alloys and non-alloys, there is no scope for makimg separate injury analysis.

42. Although there is a surge in import in absolutenteias well as in relation to total domestic proutungt
the factors like production, domestic sales, prtigitg of DI have improved and capacity utilizatidras
remained around 100% throughout the entire POlthEuyit is observed that the landed price of ingor
is higher than the selling prices of the domestaustry during POI. Therefore, a conclusion canbwot
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43.

44,

drawn that the imports were suppressing the Doméstiustry prices in the market. As can be seeam, th
price undercutting is negative. Therefore, it cahlve established that the Domestic Industry ifesufy

on account of import prices. The market sharengfart increased from 15% in 2014-15 to 18% during
2015-16 whereas the market share of Domestic indircreased from 30% to 37% (excluding captive
consumption) and from 34% to 38% (including captbonsumption) during the same period. Further, |
observe that the rate of increase of market sHareports is less than the rate of increase in wiaskare

of domestic industry. On the other hand, the ingugtofitability has turned negative during the mos
recent period, leading to injury of the DI.

Thus, an evaluation of the overall position of Bemestic Industry, in the light of all the abovettas,
shows improvement in the position of DI in certaneas despite loss of profitability. It is thus cloxled
that, there exists an injury to the DI but it cast be stated to be a serious injury or a threateoibus
injury to the domestic industry in the period oféstigation. In view of the above facts, there app@o
need for evaluation of other parameters like caliskl unforeseen circumstances, adjustment plah an
public interest.

An attempt was also made to analyse the trendeipdhniod after the POI i.e. upto 1st quarter of6207.

The import data taken from the website of MinistfyfCommerce and the verified domestic data for the
period 2016-17 (April to June, 16) has been comstiéor post POI analysis. The data analysis is as
under:

Table-11
2015-16 201647 201647 Increase/decrease (%)Jn
(upto June,16)| (Annualised) | 2016-17 as compared to
2015-16
Total Imports 4,21,964 98,209 3,92,836 6.9
(MT)
Production (MT) 15,60,141 4,04,910 16,19,640 3.8
(DN?;';eS“C Sales | g 90,587 2,39,624 9,58,496 7.6

45. On scrutiny of the above data, it is observed thating the post POI i.e 2016-17 (up to June,16)
(Annualised), there is a decrease in the importabdmut 6.9% between the period 2015-16 and peipo u
June, 16 (Annualised). Further during the sameogdtiere is an increase of about 3.8% in produdiuh
increase of about 7.6% in domestic sales of DIs Bhiows that the position of DI has improved dupogt
POI period.

46. Further, average monthly LME prices of aluminiunvéndeen examined for the post POI period from the
websitehttp://www.Ime.com/metals/non-ferrous/aluminivand it is observed that the LME prices are on
increasing trend since January,2016 as shown itatite below:

Table-12

MONTH USD/Ton Trend
Jan-16 1479.09 100
Feb-16 1535.23 104
Mar-16 1530.22 103
Apr-16 1563.9¢ 10€
May-16 1,555.96 105
Jun-16 1591.83 108
Jul-16 1629.47 110
Aug-16 1,641.13 111
Sep-16 1589.68 107
Oct-16 1663.57 112
Nov-16 1735 117
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47.

48.

49.

50.

51.

52.

53.

From the above | find that the average monthly LptEEe of aluminium has moved upwards from USD
1564 level during April, 2016 to USD 1735 in Now1B, giving scope of better realizations to the
domestic producers. Further, depreciation of Rugeng the most recent period has enhanced the
competitiveness of the DI.

Conclusion:

The imports of the product under consideration Haeeeased in absolute terms as well as in reldtion
production during the Period of Investigation.

Market share, production, domestic sales and ptodlycof DI have improved and capacity utilizatiis
almost at 100% during the period of investigation.

The landed price of imports is higher than theirsglprices and cost of sales of the domestic imglust
during POl and price undercutting is negative. Bobidn, domestic sales, capacity utilization,
productivity have improved during the period ofstigation. Hence, based on the above data, ihagn
be concluded that the imports are responsibledoline in profitability of domestic industry

Analysis of post POl data shows that import is dasing whereas production and sales of DI has
increased. As LME prices have moved upwards fror® WS63 during April, 2016 to USD 1735 in Nov,
2016, domestic producers will get higher realizatioThe depreciation of Rupee is also working @irth
favour.

There exists an injury to the DI but there exigisarious injury or threat of serious injury to ttmmestic
industry in the POI and hence no protection unbersiafeguard law is required. Moreover, the Gdvt. o
India has already provided relief to the DI, byrgasing Custom duty on PUC from 5% to 7.5% with
effect from 1st March, 2016 vide Finance Bill 20&$ich will further improve their position.

Recommendations:

In view of the discussions detailed above and thelosions reached, safeguard duty on the PUCtis no
recommended.

[F. No. 22011/10/2016/Pt- VIII/168§4
VINAY CHHABRA, Director General
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