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MINISTRY OF CONSUMER AFFAIRS, FOOD AND PUBLIC DISTR IBUTION
(Department of Food and Public Distribution)
NOTIFICATION
New Delhi, the 2nd December, 2016
G.S.R. 1133(E)}—In exercise of the powers conferred by sectiorm#the Food Corporations Act, 1964 (37 of

1964), the Central Government hereby makes theviatlg rules further to amend the Food Corporati@noes, 1965,
namely :--

1.

(1) These rules may be called the Food Corporatiamnendment) Rules, 2016.

(2) They shall come into force on the date of tipeiblication in Official Gazette.

2. Inthe Food Corporations Rules, 1965, --
() inrules 2, for clause (ee), the followingake shall be substituted, namely :--
“(ee) “Form” means a form appended to theest;
(ii) for rule 19, the following rule shall be suisted, namely:--
“19. Annual statement of accounts and balance sheet.
(1) The annual statement of accounts containing balaheet in Form ‘A’, statement of profit and loss,
account in Form ‘B’ and cash flow statement infRO€’ shall be prepared by the Corporation.
(2) The annual statement of accounts of the Cotjorashall be prepared by following the mandatory
accounting standards of the Institute of Chartekedountants of India established under section ghef
Chartered Accountants of India Act, 1949 (38 of 99dnd any deviation from such accounting standards
shall be disclosed as per the provisions of scleeliiubf the Companies Act, 2013 (18 of 2013)”";
(iii) for Form ‘A’, Form ‘B’ and Form ‘C’, the folbwing shall be substituted, namely:-
“FORM ‘A’
[See rule 19(1)]
FOOD CORPORATION OF INDIA
BALANCE SHEET AS ON 31°" MARCH
(Rs. in Lakh)
Sl. Particulars Note No. Figures as at the end ofFigures as at the end o¢f
No. current reporting period previous reporting
period
(€] &) (©) “4) ®)
l. EQUITY AND LIABILITIES
A Shareholders’ funds

(a) Share capital
(b) Reserve and surplus

(c) Money received against share warrants
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Share application money pending allotment

Non-current liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities (Net)
(c) Other long term liabilities

(d) Long term provisions

Current Liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities

(d) Short-term provisions

TOTAL(A+B+C+D)

ASSETS

Non-current Assets

(a) Fixed assets
(i) Tangible assets
(i) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under Development
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances

(e) Other non-current assets

Current Assets

(a) Current investments

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances

(f) Other current assets

TOTAL(E+F)

Significant accounting policies

General Notes
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FORM ‘B’
(See rule 19(1))

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR E NDED 31°" MARCH

(Rs. in Lakh)

SI. No.

Particulars

Note No.

Current Year

Previgear

1)

@)

®3)

4

®)

w

Income

Revenue

(a) Sale

(b) Subsidy on Foodgrains
(c) Other Receipts

Other Income

Accretion/(Decretion) in Inventories

a A~ W N P

TOTAL (A

o oM 0N =W

~

10.

Expenditure:

Purchase

Milling Charges

Freight

Storage Cost

Handling Expenses

Employees Remuneration and benefits
Other expenses

Depreciation and Amortisation on :
(a) Fixed Assets

(b) Intangible Assets

Interest

Income/(Expense) pertaining to prior Years
(Net)

10

11
12

TOTAL (B)

11.

Excess of Income over Expenditure(A-B)

12.

13.

Profit/(loss) before tax

Less: provision for Tax

(a) Current Tax

(b) Deferred Tax

(c) Tax pertaining to Earlier Years

Profit after Tax/(Loss) carried down

to profit and Loss Appropriation Account
Less: Transfer to Reserve Fund

under section 33(1) of the Food Corporation
Act, 1964

Less: Balance of Net profit transferred to
Reserve Fund under section 33(2) of the Fo
Corporation’s Act, 1964

carried to the Balance Sheet.

7]

d
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FORM ‘C’
[See rule 19(1)]
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 " MARCH...

(Rs in lakh)
Sl. Particular Current year Previous year
No.
1) 2) (3) 4)

I CASH FLOW FROM OPERATING ACTIVITIES
Net profit/(loss) before taxation

Adjustments for:-

Depreciation

Amortisation

Interest expense

Debts written off

Foreign exchange variance

Deferred Revenue Expenditure written off

Allowances for Bad and Doubtful Debt, Loans gnd
Advances, Deposits and other Claim Receivable

Loss/(Profit) on sale of Asset
Interest income
Foreign exchange variance

Operating profit before working capital changes in:
Reserve and Surplus

Trade Payable

Deposits Repayable

Interest Payable

Other Payable

Long term loans and advances, Deposits and Otla@mCl
Receivables

Inventories

Trade Receivable

Short Terms Loans and Advances
Sugar Price Equalisation Fund

Miscellaneous Expenditure (To the extent not wmniteef
or adjusted)

Advance Payment of Income Tax
Net Cash generated from operating activities (A)

I CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Fixed Assets

Purchase of Fixed Assets

Net Cash used in Investing activities (B)

m CASH FLOW FROM FINANCING ACTIVITIES:
Capital subscribed by Government of India(GOl)
Long term borrowing through GOI

Loans and advances from Banks

Interest Expense

Net cash used in financing activities (C)
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v Net Increase in cash and cash equivalents (D)=
(A+B+C)
Add: Cash and cash equivalents at the beginninthe
year.

Y Cash and cash equivalents at the end of the year”

[F. No. 8-1/2015-FC-1]
PRASHANT TRIVEDI, Jt. Secy.

Note : The Principal rules were published in the Gazettindia vide number G.S.R. 117, dated th& Ianuary, 1965
and last amended by vide number G.S.R. 305(E)dda&e8' April, 2011.
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