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CIEG I
7S faeeft, 26 femway, 2016

"6.84 ST TRl T 2022" FY faht (qafeita) ¥ fore et

H1.E.4(3)-TULTH/2016,—ATRT T TagT 2,000 FUE T (3ifHha) it T Tfer F forw "6.84 widera
T i, 2022" (ST =HH =9 912 T2i® gl TAT §) & foh (i) srfgi=a #wdt g1 7 f&eht =0 srfeg=e
(o "fafarse srfeg=mT #igr 747 8) | Sfeafaa aaf a7 9d 9¥a g1 ST 991 AT8g=aT U e 4(13)-35g
TUE UH/2008, AEE 8 <haY, 2008 § fAT<w ordf  srefie it Srusfh|
GRLEEIRCIEY

2. =¥ (% #f ot ad (e 9%, qa F e, wie, §a5-400001 F A7e99 § arE 8 Fgpa<, 2008 F ATHTA
Aferg=eT U HeaT4(13)-g5+7 UT UH/2008 F w7 5.1 ® 77 Muiha 8% ¥ Rty gog fierd B & s =@
U g e et g i Susth

s faeaef SefaTarst F sised

3. T wiagfaat it Frarteat § srrfaeref arett a9 i gl i gow e (Agey) F A, S A stegta
TIF9r T 5 TTA9rd e TLhTLT Tl qTo SARAT ST TEATAT Rl Aralfed FhaT STTUAT |

A &1 o v adE

4. 7g frerft et o &=, qa Fwratas, wiE, §a£-400001 31T 30 fwwew, 2016 1 w=rierd ® Srusft| frarft
T Aot AT Rod a9 A ST qrege (3-Fe7) Tt gt Teree s Ta= 7 30 feEwy, 2016 FT v 6
ST ATRU| SAAfaeTet arterat q@ied 10.30 &St & qaied 11.30 & & &= ¥ Traeqe arfeat qared 10.30 ast &
FTET 12.00 T F = I AT AT AR

5930G1/2016 (1)
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Fq AT PR
5. Ig i, g ford dF gy S fRenfaert & Jqam, Fa e #E % o o grm
saty

6. TE TEE wiF 12 fPawET, 2016 ¥ IET a7 6 99, 3 A1g X 7 9 F Forw gnm =\ =i i JEar
19 fRewaz, 2022 F1 F9HEA 9T AT S0

fntw it arlte sz =it ¥ forg ga=

7. ATAmt F g adE e 9% g o W Fud g #ated | 30 fawew, 2016 Fr wetda o sroem
TR FTATETATSA ZTT AT 2 S, 2017 AT AT ¥ T A7 637 ST w2t % o quae § ford §
srafed wer % siftha ger uw, o Fuw s A & sraiq 19 femwsR, 2016 & 1 Smad, 2017 @, N[ 4
AT 2T

S

8. fa® FUT A it TG & Teiw & ifha goF 9¥ 6.84 Wiaerd Tfaad T 3T & 791 WEHT R a9T THa
AT AG-AT0H LT T 19 S 37 19 femwa< & & srom)

ST o TTPITA 6 9T ¥,
T T, HIh A=
ELEL]
L 2 R e R 2 O £ e
| FTHE:  FEERTT STasaar & ATT% ARG 3 GavT aTiar & TTeared o il g8 & AT GHh1 6l faaithd
st it =faa fertaat § "srfaerd ™ srem a2 ariErT it SqAtd & w1 J&ard 6T 197 g1 aggan, faitea
srtarsgfert it ArerfEat & sftergfra wrfer % 5 wiaera a% it srrfaeaeT srforat s it o) srefera Tfer sifegf=ra
BRI U EART
Il 9r=rar: 9ed e & At giagfaat & At § strfaeadt e o7 vE At ® o awiErT ger
Mt ST A ferfera orat &1 O &3 2
1. S AT S S % 9T 91 @1 (F7) STt qerad AT dat (THS(UA) @1 gl @ g
HUATE; ST AT TRl (ATCATAT) ST TZHRTE ST AT 346 AIATF TAAT 6 IOId o7 T F e ofaer v

ST
2. ST i AT & FE 0 (ST go ) § AAiee i F o U gf aretl a9 |,

3. ST g T &I F3 arel TRl 7a S ST2aT ITaie SIee & A1eqW F I Sl Fyeger &7 & Ieqd F3d 2|
HUATE: U & T o (STeneel) a9 9t a& S Ay Red 9% § vh s, v, rdr s J1e @rdr W@ g,
AT ST faeeff Srferat i1 Terer €9 F TEqd Fe o for are g

Il SATIRAT: ST AT & T ssiaeTei" e 9% wHI, FAtat, At M, sest, afEaey ffeet, =t
e AT Rrd d9 g Fer-faiha Gt s ot afzga G o =2fe % oo awfar =t 810 aiet 3 i q3aq
77fer 10,000 F9 (3ifeha Fe) ¥ I a1g 10,000 FT % OIS H (T SIET o1a qh f3ATTha i & forg

IV. =T T feerTiaesT:

1. g1 [aes & o 39 §% sorar i e, 59 s 1| § 3 907 9491 q8d 8, F 99 UF g9eh 8T
AT FLT (FHTUESTer) @rar TadT dfeard g #rE fF Ferers za whiw 3 srefim fmitea sfosfy & Gl ot o

FAA TF T H AW o THAT gl T AT FT a9 o A9 Fae UF qreAt < T@T 8, 9 TIaT ITATHF S g7 I
T STaT S e | v ST grem
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2. U ATEHT & TTH Taf AT 6 AT T AT doh AT TTATHF e TdT TS 9 FT ST Giege (3-F97)
TUrTelt HeeT ToreifeE YO W AUN ATEH AT AT F UF Uk GHHT ATTAETedT T TET T ST
afifeurfaai, S| adhir fd §% Fie 6T Jegam (E-3a7) Turelt § qTHTr TEaE w7 gedy, Wiad & 7 7
srrfaeeft aveft Tt 98t ¥ STusfh

3. % AT WrAtHE ST F rafaeaefl w2 F o7 areed wiaersw/Hwa f 39 A Sfwd % 9% g, |
gfaeTeff et 39 F AT U AT § ATHE AU 39 9T 97 7= (2u faar G5 a9 oAt yrates e T oo
TTEHT & AT T8 F o7 € a1 T, e i ara &0 qEar S8 Fe a6 1 10 Sraw o Fiasfadt S 6t
ST

4, TH WA |, STt et v wrfer yrefer wfer (srfergfea wfer 3 5 wfaera) & wtfarw g e sree R srowm)
ATTAF ATl & ATHA |, g S AT ATATHF STAL AT I1Acd R T ag T ITgahi &f Trrgiaat #1 If=ra swaed
e areaeff I o L

5. U AT H STt avett Twiey srefera wrfer & g, FwH wr wioereff awr § ofaer R s

6. wfaghd & W fod 9% g7 90 Tasiua &9 § AT 6 ar S s {5 §% 585 a1 ar 9% eeEr
TTAfE AT F T UHSUS @Td A9aT HUHSiua grd § ST FH30,9TF 3946 g Haer faar o 81 ge
THSHTUA GTd | STHT F 0 AT THATT 39 Aot 1 Ta7 F T g S 396 g2 dai gl oFd: 9% 7947
iR St 1 svtaeaeft arferat i et 39 w37 veshiue ara s fussiue ara & ST g areft ot
(3T o) FT TS & F AT R a7 H A9 F T8 9T YT UHSIUa Grd F Freqiasd &7 § hit T8 I
T B

7. Ag g sFat WrAtHE A 7 1 g 5 ag arew i afagfaat geatatia w30 smrameor aikRatast 7 e,
TTEat &1 afasgfaat #1 siqeor fety i ff & g7 #rd fmat F e @ G smom)

8. & AT WTATHF ST AT UTgFl FT Tg AT a7 & (o0 Tg T8 Uiq 6 FUT T IATAT/FHIA/EET THE F €T F
FEA F TR g1 VET o foht o § orfier & 1 Fhcd T 8 A7 ATl & AT | T8 T ST Thct g1 U AT § T
starsgfart 7 siaqwer wfagfy i fFete ffer & are garedh gar g, 8% 31 srafas few Fiv e g 3 gfaw afer &
ot fafer & sufa st e g

9. il &t AT, AT AT STt 7 AN &F, TAT FTATAT/FH ITH/HAT TAT 6 (7T ATEhi T AT TTH Hled i
FTH-TOTAT, 5 AT ITATHE ST G TTEH AT o0l 75 HGHTA o6 ATHTL TAT T ST T Ieer@d 17 g o et o
AN, S AT AT 7 goa | ofAer 921 BT ST |10 AT ATt & a9« qgi (6T ST A1)

V. &t &Y arataa S & adg fSE 9% (3%) g0 999-99T 9% AR T2 AT § dgd garadl F gatad
AT e a9 ST % Said §% H TEqd HAT

VI. uw Sfeafuaa fRemfader % grr a6t & efiq g oY agqame, Sa o sasahar g, ST & denfed fHar
ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 26thDecember, 2016

Auction for Sale (Re-issue) of ‘6.84 per cent Gover _nment Stock, 2022’

F.No.4(3)-W&M/2016.—Government of India hereby notifies sale (re-issue) of ‘6.84 per cent
Government Stock, 2022’ (hereinafter called 'the Stock') for an aggregate amount of ¥2,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification”)
as also the terms and conditions specified in the General Notification F.N0.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.
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Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction me thod.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex ).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December30, 2016 . Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system onDecember30, 2016 . The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between
10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘6 years, 3 months and 7 days’ tenure commencing from September
12, 2016. The Stock will be repaid at par on December 19, 2022.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
December30, 2016 . The payment by successful bidders will be on January2, 2017 i.e. the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of last coupon payment i.e. December 19, 2016 to Januaryl, 2017.

Interest

8. Interest at the rate of 6.84 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly onJune 19 and December 19 .

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.

3. submit their bid indirectly through any one bank or PD offering this scheme.
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Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5.In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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sfergEET
7% foeett, 26 femwa, 2016

"6.97 Tirera It wiw 2026" $t fsht (qafin) ¥ forw Fremfr

1.8 .4(3)-Tse U uH/2016(i).—*d  @¥F UAgT 8,000 #s ¥WU (sfFa) ft @ wfr F fow
"6.97 widad GXErRT s, 2026" (& 607 =0 a18 FeiF &gl T 7) 6l foefy (i) sfega w81 78
forsft == srfergaaT (o 'faferse stfergm=mr wegr w7 8) & Sfeafad ordf T 9 9 g7 ST 476 SATeg=ar
. H&AT 4(13)-T5g UUE TH/2008, ATE1E 8 spa< 2008 | fAfam oraf  srefie st o
=i it fafer
2. =H Ti® & Fh I e 9%, g9 F1A9d, B, §a5-400001 F 9797 F @ 8 Ha, 2008 Hi qr T
Aferg=eT U HEaT4(13)-35+7 UT UH/2008 F 77 5.1 ® 7uy Haiha o & Rty gox fierd e« s @
EU I SWETRA HATHT 5127 1 STl
s Taeaeft Srefiararst &I srsed
3. FvarT wiagfaat £ St § srofoereT areft 397 f g & dow =i (agae) F saqar, @ i afigta
7T T 5 TfTera T TRt Tl I ARIT S HEAT A7 Aqraifed AT STus |
0 M 1 M LG I KA
4. 7g Fromft aredtg o &=, qa Fwratas, wiE, §a£-400001 3T 30 fwaw, 2016 F1 w=rierd i STust| St
=g arferat et fiord % Fre SR Sege (S-5a) yorrelt st TaseiE yo § 30 fRewEy, 2016 Fr weT A
ST =R srafaedT arferat qafes 10.30 ot & q@ted 11.30 o % s+ o wfaeqeft arfert q@te 10.30 a5 &
FITEY 12.00 a7 3 = Teqa T AT AR
e 1 s K 9 KA
5. Ig i, g ford dF gy Sy fRentaert & Jqam, Fa SR # e % o o grm
EEI0)
6. Tg TLHIT T2l 6 v, 2016 & YT grae 10 I’  forw g =& wei® it gt 6 Rawx, 2026 1 a09gqea

T AT ST
fotw it ardiw sz =i ¥ forg =

7. HerT Fw aforms e Red 9% g7 o wie R g #a@d | 30 fRewy, 2016 i waida e srom
TR ATATETATSAN I AT 2 SAaLt, 2017 AT TAFH 60 arerg & 7T o =i & o sprae # et
AT fed TaTsh % AThd Hod ¥ AR H arig F d97q 6 Ravax, 2016 & 1 S=ad, 2017 T, ST 4TS ATHA
ikl

IS
8 WATH it qIE § Tl & ifhd qoF T 6.97 Tiaerd Sfaad it 3T & AT T R a4T THHT SIa AG-

T e 9% 6 7T 30 6 fRraw< v frar srom)

TR o TPITA 6 39T 4,
TOTT I, HIH qiee

Ence

L 2 R T R O M O e 2 e
. T STl Tiasfadl H AT ARG 3T GaaT aridr & TcdTgd & =l 318 | 9 qhe i f&aifthd
STt it =Tt AAarHaAr § "ot e 9% AEiET i Sqatd a7 w1 TEqrE AT T4 g1 agqan, At

srtarsgfert it Arerfeat & srftergfra wrfer % 5 wiaera a% it srrfaeaeT srforat === it Srush sreterd Trfer sifegf=a
BRI U EART
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Il. 9mEr:  STd g9 i feditea sfagfast i et § srafaereft st o o8 Feerst F orw anfar geft
Rt ST frferfere ordt &7 @ e €

1. S T RSE 9% % 919 91 @rar (1) 94T 9gEE G da@l (TESUd) AT gl T 8, S9ars: ey
TTHIOT ST (ATTATAT) S TZFTET ot HT Ik TIATEF STAAT F GO 6 Thid o Tefie ormfHer foham srowm)

2. S 9fa AT &7 FE T (T o) | ST 1A F o UE AT AT 8,

3. ST A T Y& 3 aTel TRl 7#F SF ST2qaT ITAaie SIe & A1eqs & U Sl FYeFe &7 & T8 H3d 2
HUATS: UH & T o (STAET) TAT Gl a6 S A d od 9% § Uh.Si.ue.9rqr siT F1e @rar @d &,
AT ST TaedefT Aot T Toaet €9 § TEqd Fe o (o1 a1 g

I, STIFAT: ST o] & A "sAAfaeTed " ey uw wHi, Fatar, At e, geenst, ataey [fee, =t
sie Tt ford § g war-fratia Gt s Foet afga Gl fF st % oo arnfierd gt g1 et 33 & 7w
7T 10,000 & (3ifehd qoa) fT 39 a12 10,000 ¥ F OTSIT H FIAT STAT 379 qF faA1{hd Feih & oy gl

IV. =T T feeriaesT:

1. ger e & forw 39 9% star srafee S, S qreaw § F 907 997 90ed 8, 9" UE gHeh q9giaT
AT FLT (HTUHSUer) @rar TadT dfeard g #rE fF Ferers za whiw 3 srefim fmitea sfosfy & Gl ot &
FAA TF T H AW o THAT gl TH AT FT a9 o A9 Fae UF qreAt < T@T 8, 9 TIaT ITATHF S g7 I
T ST S e | v ST g m

2. 9 YTl & UTH T AL ST T TcAF o a7 IrAHaF T Ay sd 9% Fe S Jegem (3-397)
TUITeRt HeeT ToreifeE YO W qUN ATEH AT AT F UF Uk GHHT ATTAETedT T TET T ST
ufifeurfai, S| wdhir fd 8% Fie 6T Jegam (E-3a7) Torelt § g TEaE i gedy, Wiad & 7 F
srfaeeft aveft T 98t ¥ STusfh

3. &% srar wrafuE oY F aufaendt @ F qefiq swded wiaemw/fiwa f 39 qaifAd $\a 37 9T R, |
gfaeTeff et I F AT U AT § ATHE AU 39 a1 97 79 (2u faar GF §% oAt yrates e T oo
TTEHT & AT I8 FT o7 € AT Tof, i\ it a0 qEar I78 F a6 1 17 Sraw o Fiasfadt S 6t
ST

4,  UH HTH H, STt et Y Trier srefera wter (srfergfzra e % 5 wihera) & srfaes & Temera sreee R srom)
ATTAF ATl & ATHA |, g S AT YTATHF STAL AT I1Acd R T ag T ITgahi ol Trrgiaat #1 3f=ra sraed
e reaeff 9 o FwL

5. U gTH | STt avett wfer wrefera wier & #w g, wt Fr wiaewet s § efaer fre srom

6. wfaghd &1 adig Roa 9% g0 9o uasiug &9 § A7 o o st f5a 9% =31 a7 a1 §% eeEm
ITAHE ST F H&T UHSNUA GTd @l HUASIUA @Td # SHT FHO0,AE100 39 a0 Har &3 @ 81 qe=
THSHTUA @I | STHT F 1 AT THATT 39 Aot 1 Ta7 F TS g S 396 g2 dai gl oFd: 9% 7947
SRR St 1 vtaeaeft arferat i et 39 w37 veshiiue ara s fussiue ara & ST g areft ot
(3T o) FT TS & F AT R a1 H A9 F ST20e 9% G UHSIUa Grd F Freqias &7 § hit T8 I
T 2

7. FE SF AAAT TATHE SIA¥ FT 1A g 6 a8 T2 & TIagiaat geaiaid H¥| e qriefadt #i e,
Tt w1 afasgfaat #1 siqeor fetg i f & g7 #rd fmat F sfae @ G smom)

8. &% AT WTATHF ST AT UTgahi &l Tg FAT o & o0 g &7 wia |7 A7 GF IAT/FHIA/EET TAE F &
H a9 Y G gl UHT Hrad fasht o § oo i 7 Thdt g 37 ATl & ST F g =l S Tl g1 UF ATHA §
sret wfasfaat &1 stawor gfagfa £ =t fr % am= garedt gar g, 3% 71 yrafas o #1 3es g 37 giaw
Trfer # fontw fafar & safra sarer anfaer gem)

9.  wfagfaat &t @, Suf=ra ATt STgt ¥ AN 21, TAT TATAT/HHTLTH/HAT TAN 6 7T TTEehi & SEare ST F7
T FHTA-SOTAT, S AT ATATHF STAL G UTEH 6 AT 61 T2 AT 6 AL TATE il JT0T| Tg Ieer@ig g o fheft
A AT, S AT AT 1 g § oo At ohAT ST A0 T ATEhT | T8 Fal AT A7 A0
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V. ST T arataew S & I {ed 96 (3F) g0 G9T-G80T 9 G T AT 6 dgd Garadql o gared gaEdr
et a7 €197 % T 9% 1 T&qT FLAT g

VI. Zuw Sfeafea fRenfader 9% gmr atear F o7efi § ofw qaqame, Sia AT sraeaswar g, ArsHT F7 Fefea
STUAT

NOTIFICATION
New Delhi, the 26th December, 2016
Auction for Sale (Re-issue) of ‘6.97 per cent Gover __nment Stock, 2026’

F.No0.4(3)-W&M/2016(i).— Government of India hereby notifies sale (re-issue) of ‘6.97 per cent
Government  Stock, 2026’ (hereinafter called ‘'the Stock’) for an aggregate amount of
8,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification
F.No0.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction me thod.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex ).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December30, 2016 . Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system onDecember30, 2016. The non-competitive bids should
besubmitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘10 year’ tenurecommencing from September 6, 2016 . The Stock will be
repaid at par on September 6, 2026.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
December30, 2016 . The payment by successful bidders will be on January2, 2017 i.e. the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of original issue i.e., September 6, 2016 toJanuaryl, 2017.

Interest

8. Interest at the rate of 6.97 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on March 6 and September 6 .

By Order of the President of India,
PRASHANT GOYAL,Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.
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[I. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under
this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5.In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.
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V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

sfergEET
T2 fewett, 26 femwae, 2016
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TTTer % Sr=aeta g

Il 9T 9ed e At At gfasgfaat i At & strfaeaeft sram o vE et F oo awfrarr geft
gRft s frferfare ordt & @ Fa §:

1. ST T RS 3 % 99 A1 @At (H10) S°ET 9gE 9T a5l (TESiUd) @TdT 98l TEd 8,
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ST

4,  UH TTH H, STt et Y Trfer srefera wrfer (srfergfEra ey F 5 wihera) & srfarw & T sraes AT strosm)
ATTAF SAraeAl F ATHA |, Tg S AT YTATHF STAL AT 1A R o g A9 gt & Sfagiaat 1 = sraea
T et aErE § Fel

5. UH HTH | ST avefl T STEera Ty & w7 g1, AT &7 Traeqeff qnr § orrfaer B s

6. wiagha 1 AT Rod 8% g7 9o uasiua 9 § S B3 S st G §% @ 71 910 9% srerar

T ST F {eT UHSUA @Td d9aT SUasiud ard 8§ ST FH3M,s491s 396 g e far @ 81 ge
THSTUA &I | AT F7 hl GAeT THATT 39 [Ha9ahi &l J97 & TASATS g ST 34 T2 dal gl oFd: a9 q7ar



12 THE GAZETTE OF INDIA: EXTRAORDINARY [PART |—SEC. 1]
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NOTIFICATION
New Delhi, the 26th December, 2016
Auction for Sale (Re-issue) of ‘7.73 per cent Gover __nment Stock, 2034’

F.No.4(3)-W&M/2016(ii).— Government of India hereby notifies sale (re-issue) of ‘7.73 per cent
Government Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this natification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction me thod.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex ).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December30, 2016 . Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system onDecember30, 2016 . The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from October 12,
2015. The Stock will be repaid at par on December 19, 2034.



[ 9rTl—wvs] ] RA T ST ¢ ST 13

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
December30, 2016 . The payment by successful bidders will be on Janaury2, 2017 i.e., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of last coupon payment i.e. Decemberl9, 2016 toJanauryl, 2017.

Interest

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly onJune 19 and December 19 .

By Order of the President of India,
PRASHANT GOYAL,Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

[ll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.
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5.In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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< faeet, 26 e, 2016
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2. UTEHN | ITH U5 AET % AN T TAF §9F AAAT TTAHF STA¥ AT W5 §F HIT a6 qegad (3-Fa7)
Ut T Toraeii=g YO H AU ATEH Al T F UF Udwe GHihd ATTaeqe] qreil T Hml STEremo
afRerfaat, S8 W Red 9% F afEr Jiegem (3-Fa7) O § AT TEaET A siEE], Aids &1 H
srsrareTeff et T 981 it STusth

3. d% srar gAY &1 Aufaendt @2 % orefiq saeq wiaersw/fima it 39 wrfod | % a g, S|
gfaeaeff aret 39 F ey T Ay § "qrae st =7 avq u7 ear 2w faar % §% srurar wrateas S oo
TTEHT & qIaTT 918 F2 o w € a1 T2, [ i a1 qEar Sra F 9 AT 1A HE Sra? B Trasiadi St 6
ST

4,  UH HTESA H, ST AreAT T e srefera wer (srfgrgta wter % 5 wiaerd) & srfar 8§ Femgund srees R srom
ATTAF ATl % ATHA |, g S AAAT YTATHF STAL AT AT R T g T qTgahi i STagiaat &7 f=ra saed
e et 9 | L

5. UF HTH H ST avett Trier yrefera Trfer & & gr, T v wiaeaedt 9t & erfeer frar smom)

6. wiaghy 1 AT Rod §% g7 9o rasiua 9 § S fB3Far S st ford 8% =5 31 910 9% srerar
T ST F {T UHSHUA @Td a7 SUasiud ard § ST FH3M,s91s 396 g e far @ 81 ge
THSHTUA GTT | STHT F2 1 GAeT THATT 39 Aot 1 Ta7 F T g S 396 g2 dal gl oFd: 9% a7
i St #r sstaeaeft arferat i fAfeaT 37 awe 37 veshiue ard o frussiue ard § ST g areft wfert
(3T ge)hTl Tt =G | 9T SR 918 § a9 F Jqry U §&7 UHSUa grd F areqias 9 § 7 T8 I
T 2

7. Tg 9% AT WTATHE AT F7 T ¢ 5 a8 Ares & Tragfaat geaiafa 3 sEremer aifRafast #1 gy,
TTEHT T Tt 7 Saeor (790 6 [t & g77er feaat  {iae Q1 H6Ar o

8. % FAAT ATATHF TTAT AUH UTgh! &l Tg HAT & (o0 g T8 I 67 FIT T TATA/FHTA/FAT TATE F T F
T T T 2| UHT o &t qoa § afeer & 7 qhd 1 & J7 ATl & T H TG Hf ST Gt gl U AT | ST
starsgfart 1 siawor stasgfar &t et [t % are warEt grar gn, 3% a1 aratas ST i AT g <F Tiawd e §
oty fafar & sufa sarer et gem)

9. wiagfaat i AWTa, SUT 4TS STt A AN &1, TAT TATAT/FHHTLTT/FAT TAT 6 {77 TTgehi o qIATT TTH Feed
T FT-TOTAT, S T TTATHE ST ZTT TTEH 91 6l T2 AT 6 ATHTL TATL 0l ST g Jeeraig g o et
qe AR, S AT AT 1 g § oo Jat 5haT A1 AT A7 ATehi F T8 Fal AT A7 AP0

VST T qTAtid STt # Ad g (5 9% (d9F) g7 a9I-997 97 G T T9ET F dgd garadqt § aied ga-r
et aw 9T % fa™ta a w1 TEqd FLAT gRi

VI.zox 3feafaa franfder S% grr awtar & o9 8 ofiT aggam, S ff sraeaswar gif, ST 1 gerted &Har
STTUAT

NOTIFICATION
New Delhi, the 26th December, 2016
Auction for Sale (Re-issue ) of ‘7.06 per cent Gove _rnment Stock, 2046’

F.No.4(3)-W&M/2016(iii).— Government of India hereby notifies sale (re-issue) of ‘7.06 per cent
Government Stock, 2046’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 2,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this naotification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.
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Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction me thod.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex ).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 30, 2016 . Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on December 30, 2016 . The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘30 year' tenurecommencing from October 10, 2016 . The Stock will be
repaid at par on October 10, 2046.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on December 30 2016 . The payment by successful bidders will be on January 2, 2017 i.e.,
the date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock
allotted in the auction from the date of original issuei.e. October 10, 20 16 toJanuary 1, 2017.

Interest

8. Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date of
original issueand will be paid half yearly on April 10 and October 10.

By Order of the President of India,
PRASHANT GOYAL,Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other



18 THE GAZETTE OF INDIA: EXTRAORDINARY [PART |—SEC. 1]

entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5.In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. 1t will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
Digitally signed by

Nishok Nishok Kumar Paria
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