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M. 41893).—Fa<frT =swlRaat & wfasgfaswor va qied F deragr & TR 4 gafad
o= sfeaat &7 ITaaeReer ofi e q9T Yiasfd & &7 Jaa+ sfa=aw, 2002 (2002 FT 54) & 747
= At F siata wamaa A giagfaseor aieraty @it sie afagfa B & S0 ek
(S =orf T HFemeumuarg w27 @ 8) f "uty gy B F gow § getea suset &, #
rerferfaa sestT  forg Safxy o srfersml & "aer § fAeeaTH T &7 hald STeTed TATd Fed & forT Tiasya
Rt 7 warde i< o gt f&fE aur whiot Suse (Ferre) stfarfaaw, 2016 (2016 FT 44) 3 FTRT HelTee
[ERIRIR S
(i) I ATATTw AT g 20F | U 70 0 AT 37 ATAHTH F AT 7T TSTELIoheor TrTeft

F AT T TITELIR0T JOITeAT T FTHE;

(i) = AtIFHEE f 9T 2 T STYRT (1) F @Ue (TH) F A TATd Iaqa o= | 9 s
THT TTAT AR T TS HT TUITeA T FSEqTid 2T,

(iiiy  TRET T FEEAT ATIFILN STAAT =T FTET TTTEHET Grer TheT et i dofxr it Faht weed 6
forT ST seent 1 TR #iT

(iv) TR ST SToET e AT G fhet =Ii<h & foreT ored it aegelt & Sa & o S
ST o STTEL0T | Tohell FITRT o Fehl QLT T TIOTee [T

5954 Gl/2016 (1)
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A Stafr srfarfFam i g 209 F07 G T HEAUAUE F T, Y= e o Bfeeee

q HETerd AT oTfRRAT TAT Fedl T od S FT TATATSTT HT T oTF<h T FAT g T FeT T o
T oTf<Ral T ST o &l TeaTaiiorg & &1 fafa=T BT g

A AT Ha T TLHL ATAIH T T 209 FRT T& AT T TINT FLd gU Ih AT a7
T 20 F UL (1) F GUL (F) F SAa¥d (Afgd HAAT 6 T Toq AL 4 6 IS oF Fqd TIAT afehat
T Feat & Referfea et v oat F serehia Rerd % £ et w7t 2

(F)  Ta S T TOTet T T F o [orT sEeds qHE ST aTel ST F S At =ay
% ITFIl N FEATAd HLA 6 IS gq T § ITA0 FIaT IRaqd w3 & o0
HrEeuauers FT fAger g,

(@) oE 9% FeT GRIRE 97 UH o &1, g A= as & gy 21 & ST (2) F Fava
AELTF HIET ST, F (SATTAT T@ ATl ST SATERTRAT T (HI<H FT T,

@) T F B IUTAT FT R TEATE SATSEEAAT ST F g Fard TR Al Hieg
ST

(@) oF §F fEamuETes F w0 7 AT F SwEdi F FAaAT § g W 6 qag §
TETEr e s

() & 9% F o dEaRuguare T HEARTHUATS F1RT I8 4410 YT FA ared a9t el
U fAer o fRemAce ST @ it atwear g, [ a8 gRtEa #3 & o & TR

STOTTAT STTETATe TAT T8 Sfauid 99T U HaHT % ITSET & STHTL TATT 0l AT Lol &, AaeqTh
AT AT

[T, . 3/5/2016-?(311'{‘&]

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 27th December, 2016

S.0. 4185(E).-Whereas the provisions contained in the Secuiibisaind Reconstruction of
Financial Assets and Enforcement of Security Irstiesct, 2002 (54 of 2002) relating to registratioh
transaction of securitisation and reconstructiorfimdncial assets and creation of security interester
property with the Central Registry SecuritisatiossAt Reconstruction and Security Interest of India
(hereafter referred to as CERSAI) established utigierAct, have been amended by the Enforcement of
Security Interest and Recovery of Debts Law andcklianeous Provisions (Amendment) Act, 2016 (44 of
2016) for establishing a Central database of encamges on property rights for the following purpose

() integration of the registration system under the With other registration systems as provided in
Section 20A of the Act;

(i) extending the registration system to all seclucreditors other than secured creditors defimateu
clause (zd) of sub-sectiofl) of section 2 of the Act;
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(iif) registration of orders issued by any Tax Recovdfic€ or other taxation authority for attachment
of properties belonging to any assesse; and

(iv) registration of attachment orders of any propetyspant to orders of any court or other authority
for the purpose of recovery of any dues from agers

And whereas, section 20B of the Act empowers thetr@deGovernment to delegate its powers and funstio
relating to establishment, operations and regulatibthe CERSAI to the Reserve Bank and the Central
Government has decided to delegate such powehg tRdserve Bank;

Now, therefore, in exercise of the powers conférby section 20B of the Act, the Central
Government hereby delegates its powers and furgctier the provisions of Chapter IV read with the
rules prescribed under clauses (c) to (g) of secB0 of the said Act to the Reserve Bank subject to
following terms and conditions—

(@) Reserve Bank may direct the CERSAI to take sstefps as deemed necessary to operate the
registrations system and to introduce modificatmm change the system for the purpose of
implementing the provisions of the Act;

(b) Reserve Bank may appoint its officers havingegiise in the fields of computer technology anchsu
other fields as deemed necessary under sub-s¢2j)ioh section 21 of the Act ;

(c) any proposal for modification of fees for ragagion shall be referred to the Central Governnient
issue of notification;

(d) Reserve Bank shall submit half yearly reportghe working of the CERSAI and the progress made
in the implementation of provisions of the Act; and

(e) Reserve Bank shall have powers to issue suebtidins and guidelines to CERSAI and all persons
availing the service provided by the CERSAI as de@mecessary to ensure that registration system
is operated in accordance with the provisions efAbt and the rules framed thereunder.

[F. No. 3/5/2016-DRT]
ANANDRAO V. PATIL, Jt. Secy.
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