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T gt ok R e
St
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AT g ok AR e
[ETraTT (TrEwTTerT) Yaas] (Ferree) fBfaa, 2016
. /O - AL/, T./2016-17/019.—aE,  AdE Yagha s fBffwr T
srterfam, 1992 (1992 T 15) it g7 30 FTRT T&T ATTRAT &1 TINT FId gU, TAET AT Tiasfd &Y
Bt & [T (Tewer) segs) fafaam, 1993 #7 fiw dengw #w & fou Fuffag A
FATAT B, ST :-
1. == fafaat &1 wreia afogfa sfiv AfFwT a1 [|@Emr (Tewifear) saue] (Gerae) @,
2016 FgT ST FHT |
2. F TSI | Ik THTIA T TG I T g |
3. AT gl s f@fem are [T (Trewrfer) yeee] fafaam, 1993 4, -
I Tl Fgl AT oreg "SianT yags" U gu 2f, T o=af ua el "WiEwn (TEwiter)
e | giaearioa gr S |
. w6 ®, su-faffaw (2) #, @< (M) ¥, -
F) s9-gz (i) ®, forem ", e oiiw arsg ;v & wiaernfua g srom;
@) S9-ET (i) F T, e sv-ae siqearfaa BT s, s, -
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"(iii) T HeaT F UET AT 1"
. eteamT |l % Tmq 3w ofemmd |l | 1@, Fefatad e staentya . s,
eIl -+
g A weEEw (e ARW)
fsraTd

12%. TH AT & TATSTATS, T T (o6 Ha9 o =747 TIferd = 2 -

(i)  orsat "ar= e TererE" w1 A o TN ST AA-FT AtHAT, 1961 F g4I 9F Y 3U-
T (4) ¥ o oo g &

(i)  ersat "urw fAarer (FAfeme) e &1 a8t o7 grm S sr-F7 startaaw, 1961 &1 &y
OF T IT-T=T (3) | zorah fory A g
AT &I
129. (1) T AATT F LT (ITae) 97 e gaerhi (e f9w) & 9 Faa a7 [Faer
fAfert (zrawede wew) F TRl TogHi & ®F H I95 Rarwardt (ST UfFefade) F
T H AR 0 |
(2) = fafaeeT 3w =e srehie ST For o wteels Rrgtat (Tesarees) qur gt (age)
F T Y TTHUT, ST % FF T F ST STufed T 21 AT TH LA F AUl F (e T
21, o fAfer wersnt & i, arr ferer ffest & wewrforay ydest F =7 § 396 st
(ST UTAefade) & 94 |, AN 2 |
HIS[ET TIERITORIT € ST AUATS, S aTet ST
1277, HIS[ET TEHITerar Yaere 9 i geers o TEwhifordr Taed & &7 § w1 T T,
RIEE
F) T AT-FT ATAATH, 1961 T a1 9F fiY IT-4T (4) H il a+fy erdt &1 21 3
158
Q) I UET haTRaTT (THT Ufaefadl) #39 § ugd a8 i 99T § @ oY aqgHEr VI F g9
(1) & 7 et =rome = qa #7 |
T TRrESrRCwr F T saee gIRT S(uaTs ST areft afshar
129, 9 Aa=e S w1 A7 Hifad e arter (Grfies amafafed aeazfem) ar fafr
e (AT FAE) g, S AT [ Taus F €9 | F1F w747 Agav g, 39 AT 8 F arefiA
Toredreeor seTe fT o |, =t
F) 98 AA-FL AU, 1961 FT a=T 9F FT IT-a1T (4) H Feifia f 7€ auft ot
T Y,
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q) ag =q A=t & st || & srefi R it T2 sroeqrsti &7 9 F7 (F9 TF % =9
FeaTT | ey et 7 21);

Fg AqgAT || § 77 Fyiia 6 e #2736
aga-ﬁ%ﬁw%@-s' ) ® T ethd =JrorT 91 T IEd w7
T AT wee (S AAed) it areEary ik et
125, 9T [fe Jarers & a8 uterd gnm & g

(1) srF-w7 sAfafeam, 1961 f e 9F o1 39 oy § A foFw wuw Gy o,
ATEAT, TTSTHRIT, ATaeta RIGia (eears) & srefia Raiia sraemsii &1 e 3

(2) w9 Faa [fe (zwede wEa) &1 fAfEw (Rermd) a1 waafEs (@i
RERAeRY) AT TATEHTL (TSATSIHLN) HATU STAAT T4 & s &l AT Tt FaT0 JaT9 7

(3) = faer et % =mer swoet weAfy & v 7 wiear (B U wivese) F e w1
Y

(4) = fFrarer Mt A wft Femat v (ReF) 77
(5) weue ar= ey [fer i e (hew) va wfagfaat (Rl #r sem-sren o,

(6) T R [fert v [Afest (wew Qaﬁ{ﬁﬁﬁ?{ﬁﬁwﬁwﬁwmaﬁ
ffer (Fewr @ﬁgﬁﬂﬁ?{&ﬁwﬁmr@

(7) Wﬁ%ﬂﬁf@ﬁaﬁ?wm%qﬁqﬁﬁﬁww%wﬁwﬁmﬁ(m
UTFelade) & Hafad o afgdl Ud o T 3f¥ Ivg TeA-3Te T T,

(8) wifirer (Ftfear) 1 frafer 7

g 78 T =8 Su-EfRaw % e & orver a9 98t g, Sta 9 Haer e any sty
a1 fafe=Hi % et wget £t rfaers (Friea) fir R T Tt 2,

(9) °T= et [femt 1 G4 (it et / % wgd) Aqgi=a arror~as dai 9 @

wiq g T =0 su-faffaw % arew v srver o FEF g, 99 v e [ g f
gt & e (Rrffym) 7 %37 =g,

(10) &< TH sTfateh Rl @, SET a1 g7 [gia T S, &7 3w, sia o srfera
2T, a1 &l Tohe Y

(11) ar< = faaTer fdre weqa #;

(12) a=-etrer fHameor srferfaem, 2002 (freem oit® 71 AAffogT uae, 2002) T 386
sefi gt frg o Femt va et #51 oew giatem w;
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(13) = Raffesit e o arer - v St v ST A ARt | st Rt
(TTEEATE) % TTALTHT FT qTAT FY |

EERIELIRUNIN G

129, =7 fafeaei, et srqaf=rt ar ge st S o ro o= & & g2 Bt ard % 2
gU AT, o RS gaerdt (Fe A F, 9 e Wit (sraeede w5H) F Tewhiforar yaahi
& ®T H I TR (I UlAfad) F "ae #, et g & ge an

() FfEw 14 % so-RfEw (1) % @ (%) vd 92 (@)
(i) R 14 F 3v-fafaaw (2) F @9 (F) v 9T (@) 7,
(i) =R 15 F su-FfEa (1), (2), (2F), (4F) vd (5) T;
(iv) T 16 & su-fafa=w (3) & Tger s =;
(v) e 16 ¥ su-fFfaew (1) F @< (@) 7;
(vi) P 16 % -t (2) % @ (#) ;
(viiy = 16 ¥ su-fafa=w (4) 7;
(viii)y R 16w F su-ffTw (1) F;
(ix) ffF=Fw18;
(x) ffEm 20 ¥ su-faf=w (3) #;
(xi) w21 % st (1), (199), (2) v (3) 7;
(xii)  STIEHT | F TET T H; 3T
(xiii)y  ATLHAT IV TV "
V. etV e, e A s S, st -
"sgg VI
ar=r fAfer sereat (he &Rw) B S
[T |1-6]

ST HIS[ET TEwferdT Taera ar [Afd sweierh (Fe #99)) F 7 & F1d FLAT F18aT 8 Sqh
T e (e uw, Fearyfa, 21 ARt () It amAtEe arfer @Ehmee
TTEAH) % gEATAT AF9T gl

H TAERT I ATV F3d & (6 g6 9T Siagia i AfHaT arE & Torediad qehierr
PELCET g [ AT LS AT TEqT Bl THTT &
................................................................ | ] 9T THaer [y (sracehe %ed)
FT SAIAT HATU TG FAT Agd 3 | o0 dag |, g0 7g JTI0T FId & 1o
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F)  BH AIA-FHT ATARTH, 1961 FT &7 OF it IT-TT 4(F) FT AT Fd &[S T a1 91 fAarer
ffer & =y € e 7 3 f7far (%) & gag =t 2]
g) BH AA-FT AfATATW, 1961 FF 41T 9F FT IT-LTT 4(31) FT ITAH Fd 8 [8F TEhITerar

TaE® o T | AIAT FTHT FHIHHTS T T8 o

M) BH AF-FT ATATATH, 1961 FT gTT 9F il IT-GTT 4(F) FT AT F4d & [27 AU Ta5
AT Afga ar aer [Aier =1, gaTe Areaw & [fd (92) g0 Bhw 0 S=eEt () ¥,
T AT 3T 1 AT ATAT % A9 Taad & ATEF F gHa (TFe T F AT AT T

) TE 2], ST
q)  ZH UHT TRl AT T 9T I, S g ofre/Ar T R e (e 3t
FIT aET-aH a7 et i 9
(ST T ATH)
FRmsiefran g
RESERY. e 2/
TEfAfeE ariEr (Fes aeaw) 1 TfteE ariEr (FRRes 1) 2
AT (T &AL H) AT (T &AL H)
RILE T -
TE g

2. S macs ar o [RfeT (et oed) & TRl T6e® & €9 § H1d HLAT 9regar
g SOk g " [BrE ow, FumRet, 7 Feasl (SEEed) I ey anieEt
(SToTIET UTeAH) F gEareAT 9997 2]

H TAETT T8 AU Fd 8 o g TIEhITordl Taereh & & § ToeeiFd g & (o0 Sy
sfagfa sie fAffms a1 #r s #x @ 8 1 g7 ur e et (sewede wgw) i st
AU T FAT AT8d & | =0 da |, g7 Tg =TI Fd g T

F)  BH AIA-FHT ATARTH, 1961 FT &7 9F it IT-LTT 4(F) FT AT F<d 2 [FF T a1 97 fAarer

fafer 3 = € s = & [fer (he) % wag == E);

g) BH AA-FT AfATATw, 1961 F¥ 41T 9F FT IT-LTT 4(3T) FT ITAH Fd 8 [89 TEhITerar
TELF T H SIAT ATHTT FTHEFIS FE TG &;



THE GAZETTE OF INDIA : EXTRAORDINARY [RRT [II—SEC. 4]

M) B AA-HT AT, 1961 F¥ 4Ter 9F FT IT-ATT 4(F) FT ITAT F2d 8 [0 T Tag
AT afga ar aer e =1, gaTe Areaw & [fd (92) g Bhw T0 SeeEt (@) 7,
T AT ITHT I AT ATAT % A9 Taad & ATEF F gHa (TFe T F AT AT T
) TR E;

) FH, S g siw fafam e [|EEnr (aewrter) yaue] A, 1993 F srefia
AT i 37 o aa a1 g wam 0 10 TS & sreqefid, 97 Haer et
= foro Aty yaem (Fe d9eHe) d@adt BT &2 9%d §; T

T) W UHT Thegl STUEATSH T I e, ST g ere/Ar et fafaamaes e (e ateh)
FIT -9 a7 et £ 9

(TS T ATH)

F foro sie iy se &
e 1/ e 2/
FEfEe ariEr (SRR 91éa7) 1 JEtafey e (FRRee 9reéar) 2
AT (TTE 7170 |) AT (TTE 7<) H)
T T
SIRSEC] SIRSEC]

[T —l11/4/zr=TemoT/361/16]

7., T8eT, sTemer

T7e feoqur ;

1. g7 e, arde gy s [fRe a© [@Eawr (Tewrfer) segs] f&afem, 1993,
A/TA/92/111, 7 ST 1993 T AT & TS0, AT |, @< 3(ii) & THTIIAT g0 o |

2. AT YA & fafewe o [§eamT (Tewierr) yegs] Biaaw, 1993 Jorr -

.

28 TFFEY, 1993 F AT & TSIA | THIIAD, AT Fraqia e Al are g
(TrerferT) yarersh] (Frere) fAfeem, 1993, #r.sm. 939(3), TIT

28 TFFEY, 1995 F AT & TSI | THIAG, AT Taqia i &fHaT ae (fa &1
TaTy) (Ferrere) fafeer, 1995, 1.3, 939(31), 51T
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.

5 S9a<r, 1998 FT AR & TSI | WHIA, AT Sasfa v AfFwr a1 [g@heamr
(TrETTerT) yarersR] (Fere) fAfFam, 1998, #r.ar. 20 (31), gT

30 fArawa®, 1999 &1 WA & SIS H WA, AT Fiaqfa =iv fAfwr are [T
(TrERTTorT) Tarer] (Hemred) e, 1999, #1.3m. 798 (1), =T

22 Fair, 2000 F AT F TASTT H TR, AT Fiaqha i @ ae [@ieeamr
(TrERTTorT) Terer] (Femred) AR, 2000, 1.3, 146 (1), =T

28 AT, 2000 FT ATLT % TSI H THAA, AT (T e @faaT are (afagha sefien
TATIEERTOT T srdrer) (Ferra) R, 2000, #Fr.em. 278 (31), 3T

29 ®E, 2001 & AR Sadqfa i GFfFaT 9 (Ferataar grr G qaqrg) (Feare)
fafew, 2001, =.3m. 476 (1), =T

27 TAqea, 2002 F1 A Tiadqia s BT @ (S St g = F #f7 anfeq
srferfa w2 3 forg whwam) f@faew, 2002, #1.3m. 1045(:7), E177

11 g, 2002 F1 9 gfagia siw Bffms are [|@Esmr (TewfeT) y&ee)] (Femae)
e, 2002, F1.3. 1087 (=), FTT

10 979, 2004 & FAT FfTgh =T [AET JE (ST 7o 3T =R F o Jmees)
fafew, 2004, =.3m. 398 (1), =T

27 W=, 2004 F1 A yfagha siv FfFwr a [G@Eanr (Tewferr) wayE] (FereE)
faff=w, 2004, =1.3m. 654(31), FTT

5 T2, 2006 & wRAT TA9fd T AT a1 [FEERT (TERITeRT) Jaee] (Foea)
fafew, 2006, F1.3m. 997(31), T

7 foawa, 2006 =1 Ad gt siw e 9 ["@eanr (TEwtea) yE§yE] (39T
Torrerer) fafazw, 2006, 1.3, 1450(37), 5T

30 FFFE, 2006 F1 AT Ffaqgha e AfFw i [@heanT (T saus] (dE
wHorrer) faffa, 2006, F1.3T. 2053(3), FRT

26 ¥, 2008 T AT wfasfa i e a1 (wewaddt) @fF=w, 2008, sfarm=T 4.
TATS - T A/STA/2008/11/126538, ERT

11 3mTEd, 2008 FT AT TiasIfd 3w fafams o [§ewnT (Tewrferr) yaee] (Fema)
e, 2008, ATAR=ET €. TAUST-UAE/sua/2008/19/134764, =T

10 ¥, 2012 Fr Wi Fiagia siw Effms ar [|@iEsmr (TeweT) J&eH] (Sere)
=, 2012, SAfeR=ET %1, 9. U, 0.E.-UA. 3.3 /51.04./2011-12/37/3689, BTRT

TEMTET g0 |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai 29th of December, 2016
SECURITIES AND EXCHANGE BOARD OF INDIA
(PORTFOLIO MANAGERS) (AMENDMENT) REGULATIONS, 2016

No. SEBI/LAD-NRO/GN/2016-17/019+In exercise of the powers conferred by section 8¢he Securities
and Exchange Board of India Act, 1992 (15 of 19¢®),Board hereby makes the following regulatianiitther amend
the Securities and Exchange Board of India (Paafdlanagers) Regulations, 1993, namely:-

1. These regulations may be called the SEBI (Plastfdanagers) (Amendment) Regulations, 2016.

2. They shall come into force on the date of tpeblication in the Official Gazette.

3. In the Securities and Exchange Board of Ind@t{Blio Managers) Regulations, 1993,

I. inregulation 6, in sub-regulation (2), in clausg

(a) in sub-clause (i), the symbol "." shall hastituted for the symbol and words “ or”;

(b) after sub-clause (ii) the following sub-clawshall be inserted, namely:-

“(iii) a CFA charter from the CFA Institute."
Il. after Chapter Il and before Chapter l1lI, the foliogrChapter shall be inserted, namely,-
"CHAPTER Il -A
ELIGIBLE FUND MANAGERS

Definitions
12A. For the purposes of this Chapter, unless the cootaerwise requires-

(i) The term “eligible fund manager” shall have the saneaning as assigned to it in sub  section
(4) of Section 9A of the Income-tax Act, 1961.

(i) The term “eligible investment fund” shall have 8@ne meaning as assigned to it in sub section
(3) of Section 9A of the Income-tax Act, 1961.

Applicability

12B.(1) The provisions of this Chapter shall apply ligible fund managers exclusively, pertaining teith
activities as portfolio managers to eligible invaent funds.

(2) All other provisions of these regulations ahd guidelines and circulars issued thereunder sartlee
context otherwise requires or repugnant to the ipianws of this chapter, shall apply to eligible dun
managers in relation to their activities as poitfohanagers to eligible investment funds.

Procedure to be followed by an existing Portfolio Mnager

12 C. An existing portfolio manager may act as a ptigfmanager to an eligible fund manager if:

a) it fulfills all the conditions specified in sub gem (4) of Section 9A of the Income-tax Act, 1961
and
b) itintimates the Board prior to undertaking suctivéty and submit declarations as specified

in clause (1) of Schedule VI.
Procedure to be followed by an applicant for freshregistration

12D. An applicant who is a company or a limited liayilpartnership or a body corporate who intends to
act as an eligible fund manager may be grantedtratjion under regulation 8 if:

a) it fulfills all the conditions specified in sub g&m (4) of Section 9A of the Income-tax
Act, 1961;
b) it complies with the requirements specified undbager Il of these regulations, unless

specified otherwise in this Chapter;
c) it pays the fees as specified in Schedule II; and

d) it provides a declaration to the Board as specifieddlause (2) of Schedule VI.
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Obligation and Responsibilities of Eligible Fund Managers
12E. An eligible fund manager shall be required to:

(1) comply with the requirements specified under Sec®A of the Income-tax Act, 1961 or any
amendment, notification, clarification, guideliresiied thereon;

(2) offer discretionary or non-discretionary or advis@ervices or a combination thereof to eligible
investment funds;

(3) operate in accordance to its mutually agreed coniviih the eligible investment funds;
(4) provide all material disclosures to eligible invasnt funds;

(5) segregate funds and securities of each eligiblesiment fund;

(6) segregate the funds and securities of eligiblestment funds from that of its other clients;

(7) maintain and segregate its books and accountsiiagato its activities as a portfolio manager to
eligible investment funds and other clients;

(8) appoint a custodian:

Provided that requirement of compliance to this-sdulation does not arise in case an eligible stment
fund has already appointed a custodian under thkcaple act or regulations;

(9) keep the funds of eligible investment funds in sithed commercial banks:

Provided that requirement of compliance to this-sdulation does not arise in case an eligible stment
fund does not intend to invest in Indian securjties

(10) maintain any additional records as may be specifiethe Board and disclose the same to the Board as
and when required;

(11) provide quarterly reports to the Board;

(12)ensure compliance with the Prevention of Money ldaiimg Act, 2002 and rules and regulations
prescribed thereunder;

(13) abide by the provisions in these regulations ancltdrs / guidelines issued from time to time bg th
Board.

Certain provisions not to apply

12F. The eligible fund managers shall be exempted fitbm following provisions pertaining to their
activities as portfolio managers to eligible invaesent funds notwithstanding anything contained iesth
regulations, schedules thereto or circulars maeestinder:

0] clauses (a) and (b) of sub-regulation (1) of Retjpihal4;

(ii) clauses (a) and (b) of sub-regulation (2) of Retital4;

(i) sub-regulations (1A), (2), (2A), (4A) and (5) oégulation 15;
(iv) first proviso to sub-regulation (3) of Regulatiosy; 1

V) clause (b) of sub-regulation (1) of Regulation 16;

(vi) clause (a) of sub-regulation (2) of Regulation 16;

(vii) sub-regulation (4) of Regulation 16;

(viii) sub-regulation (1) of Regulation 16B;

(ix) Regulation 18;

x) sub-regulation (3) of Regulation 20;

(xi) sub-regulations (1), (1A), (2) and (3) of Regulatii;

(xii) Form C in Schedule I; and

(xiii) Schedules IV and V."

[ll. after Schedule V the following Schedule shall teeited, namely,-
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a)

b)

d)

a)

b)

d)

e)

"SCHEDULE VI
Declarations for Eligible Fund Managers
[Chapter 11-A]

Declaration by an existing portfolio manager whichintends to act as an eligible fund managegmust
be signed by two directors or designated partr@erthe case may be)

We hereby declare that we are a SEBI registeretigliormanager with Registration Number ............
We intend to provide our services to eligible inwesnt funds. In this regards, we declare that:

We comply with subsection 4(a) of section 9A ofdme-tax Act, 1961 (We are not an employee of the
eligible investment fund or a connected persornefftind);

We comply with subsection 4(c) of section 9A of dnmee-tax Act, 1961 (We are acting in the ordinary
course of our business as a portfolio manager);

We comply with subsection 4(d) of section 9A of dnte-tax Act, 1961 (We along with our connected
persons shall not be entitled, directly or indikgcto more than twenty per cent of the profitsragng or
arising to the eligible investment fund from th@nsactions carried out by the fund through us); and

We shall comply with any other requirements as tagpecified by the Government and/or any regufator
body from time to time.

For and on behalf of

(Name of Applicant)

Director 1/ Designated Partner 1 Dire@bbesignated Partner 2
Name in Block Letters Name in Block Letters

Place: Place:

Date: Date:

Declaration by an applicant who intends to act as portfolio manager to eligible investment funds
(must be signed by two directors or designatechpest as the case may be)

We hereby declare that we are applying to SEBIleaordyistered as a portfolio manager. We intend to
provide our services to eligible investment furidshis regards, we declare that:

We comply with subsection 4(a) of section 9A ofdne-tax Act, 1961 (We are not an employee of the
eligible investment fund or a connected persornefftind);

We comply with subsection 4(c) of section 9A of dnme-tax Act, 1961 (We are acting in the ordinary
course of our business as a portfolio manager);

We comply with subsection 4(d) of section 9A of dnte-tax Act, 1961 (We along with our connected
persons shall not be entitled, directly or indingcto more than twenty per cent of the profitsraaeg or
arising to the eligible investment fund from th@nsactions carried out by the fund through us);

We may engage in the activity of fund managementfgible investment funds, subject to registmtio
provided by SEBI under SEBI (Portfolio ManagerspgRations, 1993; and

We shall comply with any other requirements as tagpecified by the Government and/or any regufator
body from time to time.

For and on behalf of

(Name of Applicant)

Director 1/ Designated Partner 1 Dire@bbesignated Partner 2
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Name in Block Letters Name in Block Letters
Place: Place:
Date: Date:"

[ADVT.-1ll/4/Exty./361/16]
U. K. SINHA Chairman
Footnotes

1. The principal regulations, SEBI (Portfolio Maesg) Regulations, 1993 were issued under S.O. E8I/SE/93/11I
dated January 7, 1993 published in the Gazettedih | Part Il, Section 3(ii) dated January 7, 1993.

2. The Securities and Exchange Board of India {BlavtManagers) Regulations, 1993, were subsequeamtiended on:

a. November 28, 1993 by, SEBI (Portfolio Managers) @iment) Regulations, 1993 published in the Officia
Gazette vide S.O. No. 939(E).

b. November 28, 1995 by SEBI (Payment of Fees) (Ameand)jrRegulations, 1995 vide S.O N0.939 (E).

c. January 05, 1998 by SEBI (Portfolio Managers) (Admant) Regulations, 1998 published in the Official
Gazette vide S.0.No. 20 (E).

d. September 30, 1999 by SEBI (Portfolio Managers) éAdment) Regulations, 1999 published in the Officia
Gazette vide S.O. No. 793 (E).

e. February 22, 2000 by SEBI (Portfolio Managers) (Awoment) Regulations, 2000 published in the Official
Gazette vide S.O. No. 146 (E).

f.  March 28, 2000 by SEBI (Appeal to Securities Apgiell Tribunal) (Amendment) Regulations, 2000 pulklish
in the Official Gazette vide S.O no. 278(E).

g. May 29, 2001 by SEBI (Investment Advice by Interiaeigs) (Amendment) Regulations, 2001 vide S.O no.
476 (E).

h. September 27, 2002 by SEBI (Procedure for Holdimguty by Enquiry Officer and Imposing Penalty)
Regulations, 2002 vide S.O. No. 1045 (E).

i. October 11, 2002 by SEBI (Portfolio Managers) (Ach@ent) Regulations, 2002 vide S.O no. 1087 (E).

j- March 10, 2004 by the Securities and Exchange Bofhddia (Criteria for Fit and Proper Person) Ragons,
2004 vide S.O. No. 398(E).

k. May 27, 2004 by SEBI (Portfolio Managers) (Amendthétegulations, 2004 vide S.O no. 654 (E).

[.  July 5, 2006 by SEBI (Portfolio Managers) (Amendthétegulations, 2006 vide S.O no. 997 (E).

m. September 7, 2006 by SEBI (Portfolio Managers) ¢g8dcAmendment) Regulations, 2006 vide S.O no. 1450
B).

n. E\lc;vember 30, 2006 by SEBI (Portfolio Managers) (@hAmendment) Regulations, 2006 vide S.O No. 2053
E).

0. May 26, 2008 by the Securities and Exchange Bodrdndia (Intermediaries) Regulations, 2008 vide
Notification No. LAD/NRO/GN/2008/11/126538.

p. August 11, 2008 by SEBI (Portfolio Managers) (Ameaaht) Regulations, 2008 vide Notification No. LAD-
NRO/GN/2008/19/134764.

g. February 10, 2012 by SEBI (Portfolio Managers) (Auhment) Regulations, 2012 vide Notification No. LAD
NRO/GN/2011-12/37/3689.
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