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HeqT. HuuAdi/40/2016-TaesqHTA.— 38 ITIFHIT T, Hraad =19 Atefaad, 1963 (1963 1 38)
T GTT 48 3T 50 FRT T&T AREAT FT TIRT Fd g0, 17 Faa%, 2016 FT AT g5 TTTAHIT Al 955 | 15T a2
are farfiee (Taesediue) & yTeq T&ard #7 Haerr 7 fG@m am qarie, =9 Stesor grr aqEiied sl & 91y
AT (AHT) AT A=A H O ATed FHA I AT F I, TTAFHLT F Hde] ILHTAT I TRl AT = Haae
T Ao form daqaTe 17 F9a%, 2016 FT AqHITRT TTHTT 91T & 9= § 30 799¢, 2016 F oI Hd&ar 433 #
A= g1 T 9 IFT ATAG=AT § FATAT AT AT T T2 TTTEHT0r Farmeor areer a1g § stfegf=~a Haraem Jaqar,

g T TAgT AIHITE T9 ATH | T2 §E&7 5 ¥ 6F % (o uaeseqdiua & a1l & q9re+ & forw 39+
TEATE o (MU & Hag qiaatad ThoT a9 He3 <9l 6 AL AT = HLar gl

HETIT T ATTAHTr
(wrwra e fuuAdi/40/2016-TaesgHiTN)

Torgfet

(i). =t & wm. sragawtiay, g ()
(i). =t wra =, ey (i)

83Gl/2017 1)
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e
(a7, 2016 F¥ 173 f arfva)

Tg HTHAT H1SHT T 41 forffies (UHeseqdiue) § 39 STHTE!1 & ATHT "G91ed & forw 6 s, 2016 +
TEATE | HATAT g
21, =H TIEET § THSeegdIUA & aqHTT XA & AqAIGT H AQd 2 Sad, 2015 % eeer g

FruuAi/19/2013-UHE s AU % FTT qTivd AT o7 ST TS Heam 51 % it 2 A<, 2016 1 sAfagf=~ra g
oT| T it fAfermTeaar femres ar 2016 T it et i w2 of |

22, 3T AR H, 99 2013-14 ¥ 2015-16 F o0 smewford awrg Ao & y=2tda Faa afaws F s .
THE U FIT T Tgead TATR 3T g THT TARN 6 TeF § 12 qfaad & gfa F afq 94 § 14 qfaerd it
TETdT TATHT T T2 =¥

3.1, 2 S[ad, 2015 & FiAT AR F HIH H, THSeeqUIUA 7 TH TTEH0T FT TRA 2 SFast, 2015  A1a9T 6hf
THterT = forw 7T, 2015 § gt sraes a7

3.2.  =TH WITEE F UHeseq U F THIAT A9 &7 Faem F2d gu 15 S=ast, 2016 &1 UH sraer qrfed
ST AT o TS H o0 |t 82 i 4 #1=, 2016 FT Afegf=a gam am 39T TeFh el |, TH qTrerahaor F
FTATT T = 0l AT AT H AT SAAa<l, 2016 F A1, 2016 Th, AT T €L T Ta-HLATTT T AT
26 S[ATS, 2011 FT HLATIA-IF T A AT STTHAA/11/2011-THS s NUA 9T 7@ A1, ST F0r I raer
# o7 w10 ) TTAET A 9ar 31 974, 2016 TF AT AT g AT 7 gl

41,  UHSSUIUA F A9 8 A, 2016 F T-HA H TH IIHHIO &l Tg Fgd gU Teard AL Hed & forw 30 A,
2016 @ T THF < &1 sqre Bhar o7 & sraradifera amret &7 sifaw &9 39 7 F1d G918 92 81§, oY ag wadr
& AFTILN AT T@Tell o d79 T STE Teq1d Hf SATaq &9 I &f I6a1 § g1 vaesegdiua 1 15 s=a%t, 2016 F
AT H TH ITTAHTOT FILT SAHITST FTHTAT T IJITET SATLT T il AT < 7 Tarer AT

42  vHSsgUIua g R MU MeEAl # e § T@d gu, 39 IEE F duq 21 SA, 2016 F e #

THEsAIIUA &l TTATAT & FATIT FT T&q1d AT FF 6 {0 30 57, 2016 TF &1 997 3 f&7m vaesegdiua &
qaTe &t T2 6 ag ST s At saty F 09 T FT J| i THSsegUIud & aquTd aLATEl i T
31 97=, 2016 =T FATT &l % AT 3 a8 #19a gu & vaesegdiua & yreara i ST 9% ATH & G9Tee i STt

ATH ®9 T § THT T, TH TTEHT § THSSHIUA & adATT ILATHI 1 J€aT H7 Fedre STt q9rte i arira
¥ 30 e, 2016 T STTAT AT IAATHI o HIATTATT 0l TATAT AT dh, ST AT T2 2l FT (AT

51. =H I 9 H, tHEseq iU F T fenfaaer, 2005 F a0 § 09 ITATHI & ATHT ST HT T6q1a
6 @Ts, 2016 & I & FT AL TH7ATI T F FMHTE HATge & (o0 THSsegd U g0 AT T&drd o e
fA9rvaTd =9 T Ei-

(i). ATATATA:

(F).  UHSeedIUA T VAT AraraTa, e a¥ srtesr g e sreer § ge= =
oAT, T AT H aread | Tgieaq Jraramg Aefortead g

¥ FFATRT AT wgiRad areafas ararma
2013-14 6.00 THUHET 8.52 TquwEr
2014-15 6.25 THUHST 9.13 THUHST
2015-16 6.50 THUHST 11.03 THUHT
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@).

(.

(ii).

(i)

(ii).

().

FAHTH ATATATT Ao | SATHord ATATATd 2016-17, 2017-18 3T 2018-19 % a6T  forw 7.50 THUHET

THSS AU 7 99 2016-17 & 2018-19 & W& a4 #§ 7.5 THUHS! & ATATATT T&Aq0T  faeaforfaa o
e TR &:-
T TRATSAT FHTCT g5 o ST efHae AT a2 a1 5§ #li¥ 6% &l HIdT fiad o T UTHeseqd U 7 7

TT T JATAT A T B < ITASAT § Fls TTTETET AT TAATT |, T F I AT 7 Fl HIAAT 210 o6 T |
g o 8 R o1ET s=med ais &2 2T 8 oY 38 o =fi|e | off Frer &7 gerd § Yo Wi hr
ST gt gl

THATTTET & a2 §eqT 8,9 79T 9F & fawra &7 areaw |F < f3ar g 37 ff it & et  forw Wt it Sreva
T T UF AT T2 g T apa a9 = ahiaveita €9 8§ a7 gaaq9fid a9 g Fih qg aTERl T F
e 1 FIer FT T2 FIT AATSITET F qISE Al & STl a: FRT 61 FAHRTET qeTad: i a7 g =497 8
T HEAT 8, 9 3T 9F & fawra & 7e=ATd T T HEAT 7 F [ AWAT H TATAT UL FHAAT T &HAT 6 ITANT
= forT T Suetsgar w =t &1 [ gem

IHT % HaH H, THAA 55 3T 6% 10 Fet HRM JHEAT H7 Terqor o= av 2016-17 & o 7.5 wauadt gt
2l

a4

2016-17 & 2018-19 & aWT =& foIT JATAT AT TGHTT TLEH F TATT-ATT TEATAT TYLeh 6 TEH & AR
TATAT AT TL ATHRIT =l 7% g, Feaq 8-

(%, aTE H)
ag FAATT T I AT AT | TEqIfad ILeh U< Aapfera
EIRI
2016-17 15575.90 19495.10
2017-18 15586.20 19507.00
2018-19 15597.00 19519.60

(@).  ATET At & A A & forw A 3 1swIhT e = 67 % gaErd & 1% gl
(ii)). =T TEYT:
(F). M ggEad "@iaaT:

FOAT F qee-giH y=Teqi, Gt ff gus w9 af@a, FRRT oY R TgEdd AT SHT
SUHEey IhTeeAaY fofes & 31 |19, 2019 % =f srafe & fou fear g1 =9 e %
forw areatas goa 3fE 5% i a9 2

(@). AEHT AT AT

afsifEeE afEaf 9w 1.5% e ffee afwafxet w 0.5% it 37 & 999 @i
LA T TaRTerd (AT TAT gl F(Th TAT ITER TTTOT 63T ST 72T 8, Terfua srafer
o 5 o= UT v =i 9 = BT = gl

@ SYERT AT ARTT
@i)- fas@: 2015-16 it fve 9 AT T AT aE F FAAE T T AT 2

ANTTHT T aut &7 g9 G a9 2016-17 3T 39q% 7947q 3.76% FT Thifd
FEH AN Fleh (AT 7T
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(iv).

(V).

(7).

().

(=)-
().

).

().

(). F=w: 2016-17 F orw e T 97T TR g AMUT TG TLeF 3T T
AT 81 THT F A= T g oaq9T F g @ a7 2016-17 & 99
i § 3.76% T i 71 T T 7

HeAgTd: &1 TIhae Fuet farfaas 2013 &t =T - 1l % srgare Heft var fafer + sram
9% T =T 2

T

Terrfara weres faenfader 2005 F @2 2.8.1. & AqHE YYeF Tfewad & forw arg[ =24t *

&7 13.1% % Torea (Afaer & forw @@t S==aw arett & s f@eq a2 = o
2l

gt T S5 e ATEEE F (TAW) & ITGGT 6 AT 92 FohaT 1w 2
d9T AR TRETRET F g 997 % 0.33% ¥ A= A = 2

IufEaT: 2016-17 & 2018-19 & forw smsher a9 2015-16 F =49 F ATEATaF AHET F
TITF AT 92 8.00% 3T 37 =741 & 1w 3.76% it ATIS ThHiTd 3T A1 reh 6T 7147
gl T I e § FATH I g

A = ST foger detaw § frar w1 o1, vaeserdiue =| yeara # off g ag
Artare =37 &1 1/10 9% A= o 2

Yefira =99

().

@@).

(.

(7).

T s H T AT 30 TH &

EL ] . HASTH
2016-17 138.00

2017-18 47.30
2018-19 25.00

FAAT 2 T FET A1 AT 2 TETSAT AFATSI F TIAeATOT Feed i TORaT | 81 39 Tgoft
ATATEL il T ARTT AT 130 FIE €I g1 T TS AFATSE a2 H&AT 6F 9¢ #T9T
5 ST 77 €1 a9 2016-17 § 1 138 FAIE =94 & @4 g4 HT T=d1T 2

R el Tgeae TUTert (FataT et afgd) 10 a9 & ¥ o7fes =T g oY Te7 J=reae 6r
AT F forw AU fAerer i ST&Ewd g1 ¥ 2017-18 # 47.30 FIIS F4F % A7 F7 I&=q1a
2l

g AT 3, FUAT FT 65 & H YgEAT ST Kl TAEATAT FA T Teaqra g, oa o
TR 25 T[S ®IF il AEIT ARRT X Trg (4.9, 2018-19 F GET ST

AN HAT:

().

Toeaw #4 gwar 10.73 vHerdiu FMuifa £ 7 &, s fF e d a2

| (%) — efiaer 5% % forg geeqw adf awar @ e,

THS U # TSl el =T D% SEEe
TH: ST AR (80,000 Fresegdt 3T arfer) 0 175000
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TE2: JATIERT (50,000 FrEeegE 80,000 SEedt ) 80% 70000

wH3: g*H=F (50,000 & F) 20% 45000
o1 T AR T & fore stErst fTas seara 45,000 T
P2: T ST 91q % fory Sgrsft faaw 3earas 25,000 rdrET
P3: g TIq & fore serstt faaw sorma 15,000 =T
HHAT STANT TqT 70%

ToAH T &HaT (5%) = 3.83 THAMT
[70% * {(25000*80%) + (15000*20%)} * 365]

[Teeaw T q9ar IFHAT | T ALfE TS TS g T T AHAT THESUTUA FIT
freTett 7 3.83 vHdiU F wf 5.88 wHAHiU 2]

| (%) — =Riasr 6% % forg Feeaw T2 HHAT FT FHAA:

HLHANTE O T TSl Felle §ar ElEE2

TUH1: AT AHY (80,000 FTEeaycl 37 ferF) 0 175000
TH2: I9THET (50,000 Sresegdt 7 80,000 Stesegdr aF)  80% 70000
wH3: g*H=F (50,000 & F¥H) 20% 45000
o1 7 s 9T & fore sterStt fRaw seara 45,000 FdET
P2: T ST 91q % [oIT Sgrsit faad Iearas 30,000 ETET
P3: s a1a & foru stgrsit faaw soamae 15,000 FdET
FHAT ITART FqT 70%

TEAH T {HAT (6%) = 6.90 THATT

[70% * {(30,000 X 80%) + (15,000 X 20%)} * 365]

T T &waT — (5% & 6): 6.90+3.83 = 10.73 Ty

(@).  =eaH RFATE g9dT 6.93 T it i 72 g S+ o & o &

TEAH RFATE HA0AT T AHAT

FHAT ITATHNAT T 70%

T TCHATE T 1T IueTeey & 33,000 = HT.
: THATE T TTaard ST STIRT | 747 ST T 2 80%

F: "/ o wia &t #iex &= §: 15 2a/a7 #iex
ZT: 9 | ToATe FT AT ATHTA: 25
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@m.

TEAH RHATE &HaT () = 6.93 wadfig

[70% * (33,000 sg.m. X 80% X 15 X 25%]]

TEqQY THAS fHar a4 A9ar ST Ttead AT GFHAT § FHH HIF Hl gl daqare, Iead
zfeer ermar 7.00 fafeme e wia ad gfa=ria i STt 8 S @ auarse 9 9 2

(vi). fa<ftr sereter =1 |TeT:
4 2016-17 & 2018-19 T o ATHAA! o ATLTL TL ATHTT T 3T TEATIAT TL[eh T AT ferfa
T FTA ST 6H 3F | g7 mar g, eaq e
(Farferm #)
fRazr FAAT T T wEfad T )
2016-17 | 2017-18 | 2018-19 T 2016-17 | 2017-18 | 2018-19 e
e ﬁs 5 7.50 7.50 7.50 22.50 7.50 7.50 7.50 2250
T AT 1,616.83 | 1,719.10 | 1,829.22 | 5,165.15 | 1,625.61 | 1,758.19 | 1,868.30 | 5,252.10
T =T 1,529.21 | 1,658.92 | 1,766.03 | 4,954.16 | 1,568.29 | 1,698.01 | 1,805.11 | 5,071.41
= T W
T afaeE (2) 87.63 | (-)38.11 | (-) 141.01 87.63 440.46 314.89 212.17 967.52
- (3)
[BRUEEACI 3,253.67 | 3,643.62 | 3,639.80 3,253.67 | 3,643.62 | 3,639.80
ATAHTE
@16% 488.05 546.54 54597 | 1580.56 488.05 546.54 54597 | 1580.56
e afaes / ) )
(-) 400.42 |(-)584.65 |(-)686.98 (-) 47.59 |(-) 231.65 |(-) 333.80

(|ITaT) (4) - (6) 1672.05 613.046
2013-14 ¥
2015-16 aF 200.80 200.80 200.80 602.40 200.80 200.80 200.80 602.40
T 50% AfAwh
FEIEC G D
% ® w1 H
fraer afdv®w /| (-)191.62 | (-) 375.86 | (-)478.19 | 1045.67 | (-) 161.20 | (-) 22.86 | (-) 125.00 309.06
(FmeT) % F =
3

FIIT Tgead TLAF (HSTOT T * T7ar) & 30% &t i o a9 foerar a2 § 17% #ir gfg ===t

T T ATAHIE TAT AT TAe! il qgd FA & (70 AT gl THSeA U, TATTT ATSHT FT
o SATATT TSl ST ST HThHT STTEF Bl

(vii).

().

JETIAT 2¥ HI:

T T IATT: I A THTEAT § FHT S ITOAT TqT § Fhg o HIT 50 § AT
e =Te X o= Fd gu, a9 R we i # aqHTe T A qadr § 17% @ ghg w
FT Y& Bl
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(@).  FOI Heelt g9

F | T TEE TR
#4. | R weaTfad % I
1. | a4 5%
4Tq ITUTE, TEA FIAA, TG 30%
FTg AT T T T+ FIs doh HT 30%
2. T 6%
FAAT (37 THFE F), TF (27 THE F), ATTHHT 30%
FF ST AR
AT TeAT 30%
€T ITUTE, TEIA FIAA, TG 30%
AT ATEF TeATH AT AT FIE qooh T 30%
3. =TS e 30%
=TT TN FTE g TeEartad Tat
5. ?E’TWQ’W 30%

(vill).  IeTTEEAT:
feaTes & a9 % I29T ¥, THSeed iU &l AfueT awqet i St oY 9@ = # I
FEA AT ST g, 9T = o7 = g

z=/ wfa fa=
. | ®ET FdA™ EISIEG
1 | FreT 26,100 35,000
2 | W® 15,000 20,000
3 | T IR 19,100 25,000
4 | IR 6,200 7,000

SETSIT | TS & IALTA/FARTT & TATHAT 1 ATH AT § Tiq UHeeeqdIud &I IqToid gid arel a2
TR g § FHT o ST B

6.  Twel F Maiia afeam & aqar, taeseqdiua & 6 s, 2016 F Y&ara 6t Ifq gAY 18 1, 2016 %
T 2 G THAGIET ST TITFATeH / AT §11 bl Ieht feraforat = forg afv=rfora it w2 | saverarat / savear

HISAT F UHEsed U % TEqTd ¥ s fevquft seqa a8t 1 uaeir et & sroeft fevarfort sgea qaars & ara yeqa
F

7. TH HTHA W Hgad gaars uHerdrdy qfiew # 22 eRed, 2016 &1 gl Hyad gears #, UHerdid,
THSS U U T HATST TTFAT/TITHAT HMSA1 o SqH-3(q [Haad @l

8.1. ST wged gaare # vty foram wm, uHesediue # g9 26 39T, 2016 F T F g AEteiad g2t a7
FEATE FIA HT AL AT 7T

(i). THEsATITUA FTT HqFT GAATS 6 I &1 il qTa¥ qree Tea ol il T 97|

(i). ST HYFT AT F 2 qgHid adt off fF qopma 999 = (THAdE) T THEsegdiuT &
TEATE UL UF Aqearg & Hiae forfaa feeafiat seqa we #7 eqarg BT T uaesegdiue &
Feqe=Ta 3 o & 39 a¥ sroT feeaforat &= &1 st forar mm)
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8.2,  TULAT HEYd FATS % Tgd Az & Had # UHSse U F J99 7 @, 2016 F -0 F gTT 9JFd
AATS % I THS U TUA FTT TEQT qTa¥ qTee TEIAaheor i Ti Al

8.3.  SULIH HLATS F gAY HY h €I § THATET F 370 27 397, 2016 F -7 o gy srawt ferfaa fequfort
TEQT T THAMKTET & 27 97ed, 2016 F $-HeA g1 Jsil T2 feafort i1 Higa® gaaT & €9 § THSeeqqUd Hl TSl
AT TEEsed e 7 39 2 fadaw, 2016 & A & gT uFeArdidr it fevaforgt av srat afafrar seqa &

9.1,  JEATE =l ATLHE HATEAT o AT I, THSeeITUA &l g1 26 Fday, 2016 F 7= & grar fafa= f&gei =
ATIAFT FAAT/ETCEHIT 4 SFqaT 2016 T TS AT AU AT 9T AT) THSeeqIUA 7 I 3 FFGAL, 2016 3T

14 FFET, 2016 F =-T F FIT AT TeAT % IAT @A AT T IS T Ve ¥ 39 IT THSIUSA % I T
T 36 TH -

.49, FAR ERT 931 T ¢ THEsHITS T ST

. | o

(). | T 2013-14 & 2015-16 * AT0F @ral § qHa
gl § ARTg fFEwer # &7 U siwet #§ Angett Ar
HAT g AATq Y= Tored, J=1ad o7, O &
fafaer s (huwars), geagra Foar wafea arfvs
el 3T AT fEeer # 2 v srwEt § ofaw #r
I e 341 w1 A SR i s

(ii). | ToaR AT K AT HETor § gEawtid diwet @ | mwne weqa w7 v R
FETIATAT AT STl F J7 FHILTT AT ST
i< FATLTT Tl (a7 73T 2|

(iii). | TEESATS AT Ag Ay $ft A w & % ag ad
2015-16 F &d RSl T wr@radferd @i +
AT 9T qfP F| THSUIUA HT Fd= @i ram
frare ff afy o a9+ § 3w 2015-16 F forw T
SETILET ATE % A7 o FAT 8

g. | fa<taeem ffaor

T4 99T F qIEA® a9 ATAE H AATHT
v (wri-7):

Te[eF AR 2005 T @€ 2.13 36 TTEEHI0 HT
a7 O J2ee T97 98 IeF T & ATHT Al
THTEAT T ATIF IqT &, =0 T35 §, TH ATferaweor
g Rgifa aa= w2 w7, S T=as wi
FUferd 99eh TEATT IMAT FIA Hl ATEAT FIAT 2
THEsedud F T w7 wEqQ AT g1 U,
AHAT FTAH H gHa=md w15 Sy, 2016 F

AR § AHTAT AFST | HA Tal @1 | IFd BIH Bl
sed g9 et faget #1 ot s war s

(). | STEr, 2015 FT TL[CF AT T 6 TATId T T | 319 2013 & ATH, 2016 TF ST AT F TToeq <
14% 7 FH F1 TATE FTAT F1 T, 2016 F | FT B A@TIT T F ForaT T E o Tew
Fefter S ¥ A, 2016 % S arzer &t | A T A A AL T

Safrd i &l e & ) F:2 faam vaesegdiue 5
HOTTTerd We[eh T STa<t 2015 F <9T F HATeaaT

T gt AT T A, 2016 F FATeaqT Hl
TATET T aF FATq 1 STFa<d, 2016 FAifeqd &ar




[T IT-ETS 4]

AT <l TS« SHEROT

ZIITI 31 HTH 7 I "hiold Hied /g J9a%t, 2015
Aeqr § EAATG AT F AEHAT BN TH ATIAHIT
FIT AR "erdl &l 3 sfafis safy & fou
THSe U FIRT FATfead AT H FoAT FIA 6
oI SuEa &9 | A B @ 2l

ST 3 TEer aqmr T 2, a9 2013-14 F 2015-16
& AT er@rel # gioa el # A faaer §
TT AHST H ATHAT A7 FAL & FAAT TATAT T4,
yaTaq =aE, A s fafay e (vwumens),
H T3 U sfiREt § AT T THTLTT TEIT FE AL BH
7 % ArREl 1 St AT ST

Tag AFST & AT FHTYTT I&q79 i T I &
IERIRIE ]

(i)

fRenfaer adft wgraae =i #1739 fFEaE
it fF= FT 2 1 T T2 gq I F 918
AT T&H Fd gl UHT FE FHAT AR
UHEsedIUe g T AT T AT gAY ST F
forT IeehT ATAT T 4% 99 2013-14 & 2015-16 %
oo g=ag F

FOAT F o R o aTEE w wgeE 1w ge
RELCUE]

dHaT IR

FHAT FT AHAT FA & [0 THeseqdiua 2008
feonfader @ feifia wafa 1 oe B 21 7=,

Favhe Teew fRarmfaaert 2008, wisET efHaar & forg
AN T &, Aefofeg fHget w vaeserdiva g

TEQT SHAT AT H HTEA FIA 1 AaeTHhaT g

(i)-

THEsedUd 7 FqrdT § o w0 (FrEem) f 3aTs
% foru StgrStt feaw Searee fRRemfagent #§ e ara
# forw 45000 =/fa, J=mde 9rat % forw 30000
z T o g7 /s qral & forw 15000
za/fam Fyiia g i daqar ad 5% & steaw
guar 3.83 UHINU #T 6F Hr 6.90 THNT
aepferd Y TE B quY, wHEsedUe gwT
F=aTa 3IcameT As wFer =fiqa & forg 2008
fEenfAern # qeeTe® wiat & foro Fgifa 50000

ZA/fe, 35000 z/faw T 15000 =+/faw IcaTe+
AT & WA el @Td gl = G99 § T® TR il
FIT AL 6 TorT IaTaea /2 i qra gTer Tgeaq 6t
drad Iavrft 2% 3w e wrer 27 fUmer 3 auf fir
TEQT 1 AT 2 TAUHHAT, 2 AT A, AT
TEEda YUl 3T o5 &9 H JEEdd SUERd &
SfaeaTod, SET UHEsediue F weara fHAr g, A
AT W T@d gU ANTHT 3 FUT T TATIAT IeaTaahd T
T AT ForraT STU)

2008 feerfagen # Mgita a7 F=r Fd
U T &HAT & FEe 7.92 TRUHEU FT fear
AT gl U, FifH AT ewar osft off 6.93
THUFEIT g, oTq: (9o 5% 3T 6% i &ar 7
TRUHAT Bl

(ii).

T . 5% AT 6% ST THeseqd e gy At
SH HIA/HH, ATSH FEF, T©Iq IAE TATNS &g
TATT g | TEFad &, T o T AL I o AR

* ATYTT IT AIT-IT g1 | AT il IFAH A7AT %
AT FT Heegd =9 Iq % Tiaa a7 &

FIA FT FRT IACAT 2 9T AT T 55 T 6%
T q7AT T TRFAT S iAo 92 wgiead & o

FETT | A g, Tq: T T AHAT SoF &L T AT TS

B FAT TCAT AT AT FET 6 el THSA q¥ Fl=m
A ok TOATA MG T &HAT il 2T &R
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T T IATEHAT FARTG FLA o TorT FRAT ST e T
gl

(i)

TEEAH HeHATE GHAT & ATHAT & [0, THEeeqI U
T 15 = Wi a7 HieX F7 T FEH AT aAAa<
ST 25 F1 forar 21 foeer i aut § areg areatas
T fET e 3T aHarET i v et giaemd ofF
FATAT AT T T F1F 3T edalEa? AquTd & G849
¥ TESedIUA T IT/ITeq=T Ied TauTl #i
FAT FIA & [0 TTead ATS AHAT FT A0
ER sy

THESUUS 3F feafori & et § Iteaq =
T 3T ATS &THaT =l GHIET ST Mg FY gha 1

THEse e F fafse= Feawt Se i A Iudsyar
e foreT at wfaeadT 1 erama, & w0 94 a9t |
I=9 YATg &A9ar 9red A gl T Fweaw, FewEe
TiaeaedT &7 AT, 99 T8l g FAIh a9 7 FH T A
2 ¥ gfafes e FTdT § S o arelt Aty § 98
ot gdT g ST TAfory, THaTe &9ar ag dal Lail
ST foeger =i § off) gafery, fower 3 aut & fHoara
o AT I ATE &HAT T TEHAT AN gl gl

Bl
T, | qIATETT AT
(i). THEs U F 2016-17 & 2018-19 T & a1 aui | fOq swered & a9 wHU=HT HiF FfqedarmET &7
F fow 7.5 fferw =3 wfa ad f @WW 3@ & | AFFAFT gEATILOT AUTAT FT AHSSA TR0 TETd:
ITATATT FT AFHAT AT g1 THSSHIUS F FAWTT | Tl g AT F T IALAT IUEHLT Al 98 Tl
STER AT gfaeTaT ¥ fro et 2 wAwey, 2 | FUATST F1 QT F9 F O @) amd = T oA
R srrefTeet AT S et i ges gy ¥ | A TAL F A A 39 A7 e A
R e ST, 2016-17 # 2018-19 7% | 2 %EQ%%WWW%'%W
: EERIEEH 2 A9 qgel T T2 off ST FT T
Fafer § $o1 2103 faferms = &1 o F#x &1 . .
S N R I S S TP Ha%ddaﬁ'dqﬁlﬂlﬁwm%'ﬁ?,w T
B seATia fraer & a7 2016-17 & 2018-19 3 | THUART T SAEATTAT F {0 FAfF T2 T
ATATATE ATHE T 8 FTE THE AR T2 FfgFay g=Eq Sftaq =dia F forr am for
AAATSH T el f=ar om gy, R afars=T
F A 21 F AUST Al 3@d gu, fAwe wfasy &
AT F AT T HWTEAT el gl aiermEd: ¥ for
AAATSH AUAT FHAT 6 ATHTL FIA | FAH Tgl 2l
T
(i). | T AmaTne gfg 9w giEee T R F FwRw St | 2fiTe 5% e 6% forg araran Ai iy 9 ghEem
drf=rea = |1y quee 6 ST T A (A8 F07 5
(). I 7 YA | A TEr Iiaeqet S aw9q A
IqTE el T GTAT Far gl s 3 aut §, a4 7
T AT 6 U sfea W wiafew 1 9 9 o7 S
FEHT 2 T It Bl TAT| THSeeqITUA Tl I8
FH LI ° FHII ol TaTg AT I ST
(i). == ad 2015-16 + ZE, TAT T
fA=or a1 7 o #r Arten 3T g & awtaty
FILHE % FILOT IO AqT FET Hl TATg &HAT Fl
Zfiae 6% F 797 Ufd a9 25% FH FLAT 2|
IFT FIEHI 6 ATAMR |, ARG HE 418 FAAT
7.5 AT o TR T gt | Ha Lgiil
(iii).
(). | T 2014-15 $f¥ 2015-16 ¥ werzseq et ZIeT B | 2015-16 ¥ forw, =T ow frefer wsh wwst

2% # gia areafas AT e FRI Tgea HA:
0.11 fafersa 2= s 0.46 faforgs == 81 39 ufa
THSSA U § ATATATT HT e 0.10 Fferas ==

FrEata® o/ T g1 FOEIT 0 A ST 70T Haeft
o Ui wew #1 fFeuTesr gar g s
THSSIA U § FEIT Sl ATAT 37T A0 &7 Al
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fFar g ST a9 2015-16 # UASsgdIUA FRT
FrEqtas Tgiead ATaraTd & 78% FH gl IAT TeIT %
JTATATT | AATEF T ATHAT FT AT Teqa AT
ST

UTEHI * ATT FAT FHdeh (AT 2l

TE YA a9 2013-14 | 2015-16 * fow
TS Ue ZTT YEfead wr 2F § giug awdfas
fFreft e & wwer 0.09 fferms == 0.93
e = & 057 faftew == &1 =% 9@
TESed e 7 0.10 Ffere a7 sramma #1 s
T ¥ 97 UHesegdus 3T 2015-16 F areda &
TE*dT FIIT T 82% ATATATA g1 ITATATT o AATeH
Rrae =7 sifeer aar

ATFAT T Fed g9, Feaaw § e e |39t

T AT ST AT ATedd |, A ATTEar g s4A1 |
T IcaraAr i fFeaww § = #wT T A7 #iw
ZATT 7 TATE GWAT Arhford $1 T2 21

().

2013-14 & 2015-16 =& aU fAQeNTHT Tq i T
Tl | TfEad T HI 6 Tfaerd &1 Fqara 87:13
%l TaTid, 2016-17 & 2018-19 & forw et =t =7
AFAT A THT, THSeHIUA 7 a1 #7 25:75
o7 o= foam 21 i = Tt & areatas® 13% %
TR o HTLOT TATH |

IETHYT 3 Fut & forw, FifE w&Ee Icamel & forw
Tt aTsITe o HaT TEA i /9TadT g, oFd: @ &
Tarta i aRaga & F5 g it gf /91T gl

e SEI qaigAT:

SUHEs] T fiqe 5% & fAata w5 wi a6
T T gl =0a & A Aty awarr
= o s #a amr aRigaEm W
v #ear 21 feer ad, ada € e fit 69
T FATTAT FT GMHAT FIAT TET FA(6 AT A
FfTerHar T ITURT T TIT €I ITqTE AT AT
T I T ITANT 290 H ST FedT @I wher
IR % forw =g & |ry-are {aiq a9 |54
TEN TAC F GHE a9 F U 9gwa v
fafere = et & forw =g 7 aar

HaT FATTCET AAATEAT F FEOT THT TGeT *
ST T2+ & 3@d gU, AT qTgehi & 941 6 T29Tq
T et T BF gumer i wrfy grer g i

TEAATT ZHA FIH! FH AHAT AT AT IaH AT
FEr frg He & i & sifers grm

A 6T ATHAT

(i).

farerea gree/s=Teor AT arte & 2013-14 & 2015-
16 @% *F AUI f foI0 Tored G FwH 30.23
fafera €. 36.15 faferas =17 v 32.18 ffea
T % ®F gua [T =T g s|th, 2016-17
2018-19 & forw e 10 forferaw =7 wfar a9 g
THE U FOAT ATEq (% AL TS T JeaaT
# 2016-17 & 2018-19 = a6l # fA+a goa/sdeo
TATL AT & TTAET | FH ATHAT o HILOT AT FT
FEE FI|

THEs U & ATTUH @Il § T4 o AT 16

F dgd 99 2013-14 ¥ 2015-16 99T § THd ITo¢q

TR ¥ ATF Toed T IATSA ATS® qrET §
TEEd & FIEO gl FH THAET § et 967 § 7
drz-912 R o w9 deor o 12 = e
AT Bl
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e frar s zad |fE| o omtAe 98t § o
(& TS ats a@ral § fre B = g e
2013-14 =T 2015-16 H HATAA HIAT AT AT Bl
=9 "oy # faw faget w1 gfRfea siers s

().

FOAT I8 FX T 77 T T & saia q9ar w7
aqett % forw vHesegdue grer fFar s e =
HEY H E@ihd TRAT % AGHIT g1 ggradad e §
Tg IqT 9T g T AT T /AN 9T @1 § T@r
SITAT & TAT g TToTed A7 34T T (24T 9! &l

ST ATHHI o ATETE, T TS, TAT FI/ITAE

g[eF dfed, I9: T&qd (AT STar g, a7 39 T[T
STAT § A T A 9 e e ' @ Aaw
TS T AT STAT ) 39 HIEE & AqET TEdE
& foru At s 92 gia=m T @ 2)

(@).

AT Y S gaTiorT #3 BF 2013-14 & 2015-16 #ir
AT AT =T FoArg-grT 2016-17 F 2018-19 =+

AAATE ST Hiwa e § gf=ad g, 991 T a0 of
I, AT T&T TAT =47 Te7, § AT 981 2

ST 2T gAY I § T9ed & 9aT FL 6 qrg-ard
= &1 e feam 2l

(i)

FAHTT LA § qIAT H T+ 0 HE T9F
gt @& &1 a7 2013-14 ¥ 2015-16 a% +I
Fredafasd g & ft 20 Far 7 S Ay gortdr 7gt 78
g o THSSUIUA 5 Il H STArfd & o1y et
q 9 F JEqra AT 31 vHSsegdiua a8 e
T 1 gy B s g 5 g9 g % o adwr
STAEAT T AT 3| THSseqd U 70 Feh e
F FHEOT Tqve FY A fEeemmdy arar ® forw wfa
1000 =ffe¥ 3.3069 WA TTAT H FEqTEd a7
e &1 e ft @arul TEe At
THEs U ¥ 2016-17 & 2018-19 % =t % fory
T F oAEHAd U fAmT g fhem @ At
UESedIUA FRT FE AT ATHT q@l Hf @ ar
TR H T AT & oo g9 Heiwor & a &
sif=reg g #71

FATId & TeT H TEAIAT FIATEN T ZEAT ST
TRdT 2l

(iv).

().

=9 wrteERer g utha 2 sfeeman v i grar

g1 THEsegdIue F99T 9q10. 3 2013-14 & 2015-16
% =OT % FCT ATEhaH 230 I AT FIE e &F T 22
UHT Zel T Ted I A1 &1 o q10]

TF % AUl | [l UTgH I Fe e Tai Tearad Ht
UER

(@).

qf® = &% 2016-17 & 2018-19 & a6t % forw
ATHTT AT THSSGUIUA F AT LA 92 2
qfe w¢ 5 o9 =rEi/ETSE TSR w1 3uasy
forfrerar & weor 2016-17 & 2018-19 * =4+
TSI TUA T &1 ST aTelt Seqeh =werdy/ famaa,

7% TS 7, T AT F ATRAAT | FoAL TG 0T 197
2l

2016-17 & 2018-19 ¥ ==ty 3 forw 1€ gz sroran
T FETdT T ot qE1 T T

().

2013-14 ¥ 2015-16 ¥ FH THseqd U T4T 97
Teiead Irdl i FoT HEAT wHA: 174, 187 AT 179 7
3T 2016-17 & 2018-19 = FUT = forw wgea & e
ATRfTT ITql Tl " T wHe: 181,183 3T 186 2

<= a¥ 2015-16 & A THASs LI UA 7 179
Il w Tgtaa AT Sd 128 fERemmt 9|
FAA F Y 40 o7 FEAemmHt 9rd o T 11 FET
I | STt Tg ARt o6t = A7 5 2016-17 &

ferzemY 919 100 Fra<r F, F=7 fAgermHT 9 12
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Ferfy, @sft 3 auf & wgfaa v S arer At i
AT | FHA: 2 IIq, 4 T4 A TT Al I % qras@
o foFerar & e a9 2015-16 & 1028.06 fufora+ .
T 72 F¥ 2016-17 & 552.99 fafera= =. (-85.91%),
2017-18 ¥ 554.02 faferaw =. (-85.56%) 3fi¥ T
2018-19 ¥ 555.10 faferaT %. (85.20%) BT TE &
Tq Faell AT F = g TE T AHAT T AT
TEIT A

AT 67 TET qIT RN qIdl At "@ear § g F Frow
TET I 2 ST 7 SH=mer grar g i I9eh At
FH grar g (e T ara #71 60%))

THF ATATeed, Yedarad dare & oo s saert
T fUge aut & qoaar § awdfas ¥ afgw
gfe=ria &t 2 g Sred g Rt § w61 ordt g
A FH T AT gl B

THATET § ZC|El ok AT gulgd & fow
THEs U & JEqTd u¥ fevauft e e feeamoft
#ir T THEsegdiua & 60000 Sftemdr v 399
AT F Tgieaa qrar il §edr T 9T § o7 =9
TG F raed FRET 9T T e AT i T
Tt 9 2015-16 ¥ 3T 19.08.2016 (2016-17)
T TAF | 7 Idl A7 Tgead har g1 2015-16 7 i
16.08.2916 (2016-17) T =& i % sfavid Tgieaqd
TIAT T Thed 7 Fld o [AT9CE HILUI Hl TICE FT|

Tt A< % sreherer 9% fa=me w2 879, 60000 &
g Sferdr o = &9 3w afRarssr &
fOeta % Fror ffEr T8 BT @ o w1 37"
g ® witaa ara S sttt sifess o, a2
ATHRTT o TTdT 1 T=TAd T i sragrar &
et e o forw e g adter farase o s
Tt Sremeet O M o arer 79 981 @
g A B, o7 9Irdt & oo yeew FAafha e arer
Il F A= AT 3T 2

60,000 Sfrs<et & wgfRaa Tra

THesgdIue 7 4.7 2015-16 =¥ A== a9 2016-
17 % 98 &I AEiAl & 60000 F 3T F FeFk qrar
T YgEaa AT AT T 91 AfqF T F 99 g0 A
FAITh HIHITE 909 & IT9 [ 98 @< &9 qral
&t et afdvw % foro a=tqa 9@ 81 2015-16 #
Seieaa aral & o sTieeRTer geT T 9|l &
o srfeg=aT == & srgEe Terea AT = T oem
S weaTa § areqtas & | g9t 14T 8l

T FT IIGI F THSSGAIUA UL UTEH FHET 39
fEIAT & AT 9T AT AT A7 O 999 e
LI O 9T STHE &l 9@7 T&T gl T 6 i
5%, 6% 3T I+ AT 9T FT qrar v =dreft afdr £
qiEegr v w9 & o ame =e g Hfve
SRRT afersET st w2 o 7g " forgr 3w ar
o % 9t § FR0 AT AT FRErEdt gRm #i
TATAT &9 & ATEF FIE [

gae e F A @ 2015-16 & Hfvea g
T FT ST 4T 3T g aer off & & a7 2016-
17 & ST O 81 TR ST O a9 ° 99 F9
AT & T |1 T 9T o TR0 THT AAF |,
IUEFHT T FAAT AT A T A= FrAereq 6 =
F foru ifors =9 & 12 FT ArHRE F qIq G Fear
6% T Ty U g T Fre frar ST fEF o= aat &
AT TN T F 00 ATAFH FF F IALTE 00 T8 AT
gt T dral & 99 % o ugia gree o7 o




14

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART ITI—SEC. 4]

FOMITAT TA9 I THT F9 3T AATHFT IIdl 6
#= o w9 ® ugied SdT or ST ATl A
FETITAT T0OF & AT TF qF A 1AF A< T
Il T AT % FTATEFT T 9T FT THEA F [0
FIAT AT 39 G0, Tg AqT AfAF q@  FT q1dl &
ANTHA 9T T T2l gl

g ¥, Huea I afsEr &1 aodg gha
FfereRTe (UAsidY) § T i g It e
ot F w0 T w fRAr o Sear '@
AT FAT F TLATA, UASIIEr o 36 TRATSAT F
A FIA o o0 99 9T §2 AT TG0 TgeT
T @A U ANTHT 3 F6T § TRATSAT & I g
FTE FATAAT LN 2

IFT h AqTATE H, THSSUIUA F FqA JEATT H

60000 ¥ srfar Sttemeet & foret ora * forw wees
T FHoTAT qEl Al gl

R IGERCILD]

(i).

THesediue 7 g " r 3.3 § aamar § 6 zE
faerm, S99 @ o o st & 3.76% Wi
FY AT T F ghg Fl gl TASsLIUA 7 I S Faraw
g T e e § 8% wia A ¥ gf & et &1 =9
Hdy # UESseqdiua FUAT Ig AlE F F A
STfEERee F a9 2016-17 Aoer S« arer 99e®
fRerfager 2005 F AT ITAT TYEF ATHAT 6 (AT

H SO AT I FEF 2.46% 2

ISR | YTed O % AT 3.76%% Ifx *
T 91X 2.46% it Itz a2 o= o @ 2
[T, THSSgHIU F U+ 9T % AT TEQd
Henferd @mra feavor & arfus gfg 3% 2.46% +
AT ATLATTErT Tl 67 &, ST o6 39+ FgT 81]

b e L (2 S K e 1 e B K 1Y)

THATAA SI¥ TTET IH (FEI TGEq+ THR)

THEsUIUS F Farar g T 28d 9T q=e,
et oft wueh 1 \fea, TR sfiv F ygeas &1
SHT THEe] ST [oides o 31 719 2016
& & saty & fow faar g1 3@ d@faer 5 fou
Freatas god gig 5% ufd a9 gl

T 999 H FIAT B w1 F F7 FARET 7 a98-7
st % fore T seeaw |@faer, dad wt afza,
FT FATST TAT TRTAT TTAETLTcqas aIel F ST 9T
@I AT § ST UH oFedl & oo 399 3tua @
AT T ATAT

aTe, 2016 9% F Iy giaer i arFadr w1 =

ffrg e % forw 2018-19 T #t srafer 9 F g
TfaaT #t wfa weqa w2

W2016—17ﬁ2018—19ﬁ%?ﬁ%9@?ﬁﬁqﬂ
7 fid F siaiia =29 %1 3T g +9 F oo

SuHEeey TWeday fofwes &1 fRam s &
TEEdd 5T 5% ATUS gfg & a1 ATH, 2019 TF
T 3T 21 97 @fEET aawe afafaaa 1961 i
FOT Sf=aw, 2013 F Favor goF fRemfagert +
AET g FRN UgEdd  HfEAET  F AN
SUEEsgATEUS FT A st T A= w7
TeATA FOT Tgead "ael a9t farsr & oo, g
AT U, TET AT g ST T w7 74t & saia
FUTAT ST HoF J@TaeT & STef1e 2

HaaT it gfq s ga9 % for #ene 2|
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Hfear Y w4 2T 7 gATT 34 g0 AqATT T e
T 3T WU ATAATT AT §U FHNN Tgeas 47 AT
eqa aRFa v qa w7

JATAT 3T TeAT A9 3fd 07 % a9 2016-17 F
forT 1.30% Ffe 9 *7 T 3 o 2017-18 =
2018-19 F a6t ¥ 5%| a9 2016-17 F forw L
Teotare F ATelld § UHSeoquIue T Ahiord
AT | ghg Fr 3T g w2 57 & 3w &3 6 (i)
H FATAT T 2

TATT AT § gfg THEseqd o gy R de
FTeAI wfaaT ¥ Freor g1 gfaar & sifaw =7 g
5 AUl & Teedlels & e U¥ AT 7497 g1 AT
Taef 3 forw wfereT i wft denE 81

(i)

SYER AT Ad

(%)

EEGAIIRE]

(i).

gt 29 siraa e @ 2014-15 % areatas a8 a9
2015-16 ¥ =T 31.79% #T 3T g1 sreafas 3t
=1 3= g o s

<t T 2015-16 F IH TA-HIAT WA ATH
TUITEAT I TATAATHE Tl oTee Tl 6 aTae e
F FHT dE AT AE el oSSt 9% =Fedt g
zafew 3.9 2015-16 ¥ fasrett @ra # 3f g5

(ii).

F¥ 2016-17 * forw 5.88 =. #t fastet it e 3T &1
ool a7 wetdl o fasTelt & SHTiord Y

EEEIREERCEIC I

(9)-

299 AT

(i).

e fga o 9T fiex 2016-17 7 2018-19 F
aft aut & forv areafas/sgam 9w 10% i #r
3T 2017-18 =T 2018-19 F T I¥= a9 5% =T
AR 6T T 81 THSsegd U g1 ANTd AATT
# gfg &1 a9 2016-17 & 0 @) ssegdiens &
AreATes | ff=rex sqro ST 3 &g 6 (i) & aarar @
2l

T AN AT ¥ T F AT F H95 2
FT HIAT AAT 2016 A8 H 40 AL A< i
I F AT ofF T A 2016 H, wEqT F YA
FA % qHT T 50 FHLIHT TTAT FT AT I FT TS
ofT| 20 AT 1 93 Fi HAT S AAHAAT 6 HIE,
ST FAC 9T TeIT FHIA Uldglies Hiad g sa9
AT & o1 5% Fg 3T A1 &1 T2 2

(ii).

2016-17 F forw o= & e anma 49.50 = wfa

frex ampfera # € & F y9Ior F A1 9w fUmer 2
HEAT % 2o fadi S gfaat s&=qd 7

Foe et w2

().

AT A AT AR

(i)-

AT SlIY AT AN ol Hehfa e TOEIdl
qu =A% 9% 1.5% =i Ffee ahwat=t 5 oo

0.5% 9¥ ArEferd Fardt M5 gl qATY, wE-39 H
FHIR & (T) 9¥ AT T FTEafas FEHT MY
FATAT AT qY 2014-15 3w 2015-16 * fow
FAH: 14.72% HT 26.51% i Ffag & @11 a9 2013-
14 7 2015-16 & forw FwHer: 70.65 ffera= =. 81.05
foma =, &iv 102.54 fafea = 3ot 1 2
mﬁ{ﬁ'@ﬁaﬁ2016—17ﬁ2018—19ﬁ%ﬁq
AUSUH ARTT FHT 10.54%, 3.29% T 19.43%
#t Fig T ATHH TAT 8| THS eI U GRT AR
Al H gy # oaw 2016-17 F forw amyg
TedIATS  SATelTe | eiff=rex aaru ST & &g 6 (i)
H FATAT 4T 2

FAAT 7 THUAAT F H IL ZA-AIAT TA0T AT
TJUTert ST forT srered earfud R €)1 39 e
=l R =7 & sz &t 7% gl g qlieh Sve
giETerT T@T AT "6l F I T ITRCT AT § ST
T FH T U E giere e aut §
AEFT T ALEAT AT TAAT FHAT SULFT T@l Tl

AT Ifaa & dqa FEa @G+ # 1% %
UE UH NIT AT Hohiaahel STERL T 5% ATUSUH
ANTT T =TT gt gl AIFS JTAHTT F T79 9T
e TETE § "hiAEA F o 1.5% s fafae
=T % U 0.5% ARU=Ug AT FwTR FH
grRfera FoRar o &)
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(ii).

qf® #¢ @i 2ortd % 2016-17 & 2018-19 7wt % forg
TH ARG HE T AT Hed g9 qaiars § T 10
U GO AT 3T AL 96T, I8 #ig §, W

TS U qd & aut § R gt 7 9w
IEEIRGERER ]

= 951 T T 2
wgT fa:

e #: % g S & e & foro gie=nha
e 3T 28 YITEHI0 g AqHITRT T F ATETE AT
ATTHT FT 6 ST F AqeT gl qg AT F, =9
STTErERToT TRT UHATd e & forw srqattaa ugr e
T AT § F AaATAT 2 weT e i g @ ar
ERE]

yeard H gra=ra gzt e aEa e F
FIET § AT IH T AT g T 6T Srar
2l

(v).

T e
FHAT T AT F ATHH F q9GT | a9 2015-16

#T 2016-17 # forw wEeseqfiua gRT Fa g U
FHT Faw & gfT T&= T F:

FraT S wie g B

I T
=T = TUeel qAATCH a9 % Frediach =1 97 99
2016-17 % T 3.76% ST a9 & F& T A9 &
v It '\ 1 a¥ 2017-18 & 2018-19 F forw
AT T T 81 TEE e U TR ANTd AT
# gfE 1 a9 2016-17 F forw «n) seeqdftans &
ArerTes | ff=rex sqro ST 3 &g 6 (i) & aarar =
2l

I AT I ATMUS gfeg Toq I & IqeT 2.46%
% AT HLTAT FT & 5 2l

(vii).

Feg+ iR 9Ty SUREET:

().

Jayq Y guTHAe IUfeId 2014-15 # 99.72
fafera =, % areatas® o gg#¢ 2015-16 § 132.44

faforae =. 21 797 srarfq 32.81% I fUger wv a4 &
ATl 9€ a9 2017-18 & 2018-19 F forw 7.86%

gfa ad T Tm gaya Y gemaieE Iuteag o
Fatas ghg #1 3t=a Frg 31

e Y TATHAT ITETT § qead: Uas =97
ATHHe B & S 9 a9 8 & 10% F&d &l THIAT
= H gy FHATIT FT G0 FT F IAN F
F=HTH & ATET T AT &

AT 3atend i a¥ 2014-15 # 40.51 fferms
% ¥ 98 ®¢ 2015-16 ¥ 52.46 feras = gr w

FAT 29.53% ST fUeger &@vrq a9 & st 97 a9

2017-18 & 2018-19 % fow 3.76% Wi a¥ 3

FEAT| TG T Jomaias 3ufeag # TAfF i
F1 3f=a frg w4

AT ITET § g HUaea 2991 & FRU gs &
ST foeger a9 & AR ga 21 T2 =3 st At
2013 F Aq=T 2 7 faser 3 Ul T 7d A1q T
v wzar g1 fFad 2015-16 * I+ FA4T
12.90 faferge =. Hfruwame uw =17 &6 21

(viii).

LA

().

gele feemfaaen & @< 2.7.1 & JqER qAgE 6l
TUET S{tad &St & Fadr AfafFaT F aqar
FFa Fa gu St @ @{fa F s 9w srar
et sw=ta § Muifa Staw e 97 araria
g ATRY, ST Fe A safer 21, o H J Foam
af2 & &% geagma &t e geew fRarfacat F
AT 2l

TAgE &1 qiwad Fur sffafaas, 2013 9w
AT Bl

Foat rfafaaa 2013 Y =T FU9T FE TATAT F
F A 21 FAr qff w7 5 AT Tl goagm #ir 3
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FOAT ATTHIT 2013 F AL T AT g1 TE
+ft & wwesediue g gt afwafy 6 gow
AT ¥ Yedgd I q4Td S oAt sfafaaw 2013 9
et afigufxy £ TRt a9ty o sraria g
T I ATATATT F 1T ITaer FT Hae AT 3|

i) s d="T-5%

i) TTEF ITERT— 5% (Fa=T arfafaaw ¥ Faifia
gfEafy i START FHATaEty F aqeT)

iii)  wATEY ST =T - 8%

iv) @T- 20%

(ix).

R e T B R L

().

AnT faawor ¥, vHesediua F Afa == & o
960 faferw = =ftf® a7 =@ =N wg T
TAgE #r uhEaEl & gwa/faad ww H
TAATCHE FHTASET dgi AT tEesegdiua &
aqurg g & afwafmt & a6 s, geage T
Rt * e sais § St # aiora smfee
A F HIH F AT IEh AT FAELTAR
THTATSAT H|

T4 2013-14 T 2015-16 * forw awG =T &
FeaadT SRS F AT TETA F ThA Al Todgd
UE 9[F A1 H TATITT He | (Eer TeF Araer g
2013-14 ¥ 2015-16 = wfaeg 7 rafer 2016-17 &
2018-19 F Yei® a9 Jfws srafventad @« <
A & o fE=me ohar s aear 2

FIAT T AHE AT AT ST A9 F oyl e
s T g ) o = Ao Ot # gtE F =
¥ forar war, oq wwa/fAae saiw ® RRET
FHTATSIET T ATFIAFHAT A1 2l

o sk fafey s (wwawes):

(i)

2013-14 § 2015-16 & a6t % foruw i TwuHars

AT 100 Foferas =. g1 wfehd, Taese@diue 7 a9
2016-17 % form wuHeTE FT ST 59.24 fafer
% 5T 3 3T 5% I FT & AT T g1 F:9
HATHAT * FHTLIT FIAT TATH ATU

THUHATE {EAd: ATafd SHT 9¥ 479 AT FaTg i
st & EIaT 31 FH WaTg SAHAT ST FH ATHIAGT &
FOT HOAT qfaer § FW URUHAE FT SATAT
FRAT 1 AT THT =T 7 AT g6 grer Aewe
T § FF FiTd Sl ATEAT 2

(ii).

THSsAIH U 7 A9 2016-17 & 2018-19 & fAfoe=
afieafat & sfaearas # foro e & wfa ware
T fashr & FrefT s &7 et JEi ST gl

Fare foeft Tfyr qmgsm &t 8 @i s e A
ATHAT FIA THT I T A=< 77T 7377 )

o sk Ry =1 (Twaas):
THEs U T @rTd e § gia=rfa vruas

Fg 2013-14 & 2015-16 T = a6t d FFq: 2.30
e =, 0.91 o= =, 3w 0.91 fe=T = 2
TRUAT H 2016-17 & 2018-19 % aUI & IH I4
FUT % ATEATAH/ATATET 9T 5% a9 fit gfg #71
STATT &1 FIAT 39 ST F Sfavid A arer =3t it
ST ST €T qF a9l ared i aah/AqATAd 97 T
5% T g F = Fiv g aar)

TRuas # Aty |@feeEst wovew '@ s
ST Y FAaeant onfe & seefa sqaey =27 s9
AT 3T B gl ATATAFT STERIU F FHILT Shardl
At # gtz & w1, ag aiweqr i 1€ 8 F
THEUHE H Ua a9 5% & gig gRin ag A B
ST 3 THUHE Tg g1 0.96 fafer ¥ A smame
97 2l
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et Ao

e wrft wReafe:

F¥ 2013-14 & 2015-16 = forw @ o=z & o
4% ¥ geqq ged Tl aRETRETr, g ST
A e afvwuafxy gex & 7 981 @t 47 % @ra
Fugi % arfds o@ren ® ga BFEr o )

TEEsUIuA 7 A g 5 7 2013-14 ¥ 2015-16
T & ¥t a9t & forw o fEawor § gia=aria awa

et gfEatat, fRaer warh ofwufeEr s
g 3T d@raditeg arfds omarsi §  gied
ARt H T FT THTYTT FI

THTETT T Hag H =T Ho T 2l

THEse U F 2 UAuHHT, 2 fAT smared, FitE
TEEdd YUITAT 3T gv3 & H WgFad IUEHR
gfaeamas % forw aw 2016-17, 2017-18 3T 2018-
19 ® wwaer: 1380 faarf¥e =uw, 473 faferm+ =. @i

250 faferm= =. &t G F=S= #71 ye=aqmE g1 Far
qf® < & yearfad Faer v & 3uest & AqEr 8
T UAT F TG IS FT gaTeT <

THEsagdiue 7 1300 faferae = %1 fAaer #:7 fam
A" qTAa 7 g1 Faer zafoe T g =
T ITERT g8 TIql & forg srafera geqar 70 92
TZT AT IAHT FEATAT TRLT AT| Tl IAT <A1 o
qrat & "t gt F forw == #7 grve 18 #iex
TR TETH T TEqTF 6T o1 28 IR 7 eama §
T T FIAT F THUSHT & T 9L 197 AeAred Fr

T e foam g, o FOdt & aar =59 g &+
SRRt g &t fAetad 21 12 § e 29 e
ey § I g4 6T FATaAT | T8 2l

(@).

THESUIUA I TEATEG Geil Ao F qwdAT H
AT, FTATS AAAT IT FIE AT TEATAST STH

FEATASIT AT 0 TAFT TEIT B A1 Fqeg Fham
STaT gl

forT saerres =fi9e 6% U uger & wariaa g1 fow
ATATSH T gl T Fiorh T ATTF ATATHRATS
T Bl

A goit erer % forw sl smaer d=me & S v
2l

(i)

ETH 49 | THSSQUIUA 7 SYEL dT 9T aaqrar g 6
TFA oAl % [oT0 qEqriaa Fa9r aaqT™ qreaar
T TeIToET & forw g #9100 F 997 SuTR Strad

T T AT 8| THEseq e & g0y ¢ 5 9 0 are
e T =9 =T 2016-17 T 2018-19 F T & I

geqTraa e F THTEERTAT FoeTHaT § Had,

FfafEFa am@Em@/AETR @7 I e =ed ana
FIAT AT 2eAqT | Fohelt e & |2 # 39

FAT 7 T srerTed T ArATa Fh Tl Y=
#FT TELAT b HILOT FRAT FA1TH IF 7 T qraT Al
Hg ol FT gEET FT AareT 999 © grHe H
TETHT 18 WX e & oI Ffteaa g &1 ywara

AT YT o FOAl w0 giEa R F e qiaea
I T TP FET & AT § a9 9 3T a7l FEI &
o 9 arat # T8t AT =g e forw v S i
T AT F U It IuEERT T TELd qEI
FAAT F Feg a2 AT T T T=ATA oft o

e 9T B adue vHu=E F Ay, S et
T AT &, AT 9 AIAT ATTHAL ITART Strad T
FC TR E, TF arat & foru fhe 92t 81 sudea w
arerE §, AT UHU=HT A fOT seered ¥
TFAETaAT &1 [Hor o =

(iv).

Tg qfE & 917 & woF ag § fran S arer |
TEATAT 20T @l [eaahi § ST (AT ST 3T
78 off % zadr & fr f afiwateat s oad &
=T o forT A =7 & Iuerey g 39 g9y 7 a8
€T Y@ I 3 Tl srefi geiir i & i

FOAT F forT seeTed A ug ot eaviud ¥ A g
ST J=TA | g1 Tager I8 2 it STt g 6 et
gfEafrt § yeartad e S ad # et
T srar & S s far s s s sET 3T
H Yo 2 & St g
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T IMAT FA & FAoT | o 9ot # T T8t
& SR

(v). @ﬁ%2016—17ﬁ2018—19%ﬁﬁwm W,msﬁ-{mz{mwwq—{gﬁaﬁ
 "ASHT 0¥ qoag e, STHT A AT AT ACAT | qearya qoft frer Y w=me Ao ¥ aqer
ARTT FT AT, AR FE F T B gt | A a2
TG | ATATA S BT H AT o6 AT

(vi). | THEseLUIUS F a9 2016-17 § 1380 faferaT = & | &udl 9 f&fo= z=geh wifedi == F sramw 9%
seEaTad foaer & afq waie ST 7=t & Faem F | aqw w1 & Fed 3o % =7 7 150 e =
foro 150 frfere =, 9¥ = B g1 150 ffer | o= = & 2
%, e &1 g F9mEr STul T A,

THSs AU F 2017-18 & 2018-19 & faaer weamai | 2017-18 & 2018-19 # weartaa Haer wwartaq

& gfa foreT e gea o = 981 B 2 Frarer afvafrt i wfaearoe & foro g s aoT
arar: ToreT wfaeamomT g7 ox fE=me 7@t o &)
#1¢ oft qeatuaT gea areafas faa & gt smar
g o 37 .7 2020 & 2021 F 0 R qeF
TOTTe § qHATTS AT ST Teha T g

Frdsfie geh:

(). | T farfader 2005 #1 @T 2.9.9. e goft F | HUT AT AR T T g9 9T g o awe
AH & 30U I T FT FIGT AT TAT A i | AT FRT q1oq a1 Srar g F & efime g
g w2 fafdy aerd F aqgam o wee | i sEdite oot F BEr F o gges e
dqFE AT gl THEsguIue gy fafay I9amt #7 | §q 2 HeiT & G TS HT G AT 4T 8
AThAe Weew fRerfader 2005 # fHeifyd AmEst %

ATETE T 2

(ii). | T AEHETT FTT 30 FAAT 2008 F AT A2 F | sppfefier qsft % wfvemer w oo wgr BT A1 50%
ZOOS%QQﬁQTWW%WQﬁFﬁﬁ fRreer 3T 3 AT HTTA e # R R
et arer At @@t a2 argpmme & fGafay saed ST =T &

# fZeaT o T i a2, qeme ¥ =S i T ‘
T T gRT 7.3.4.2 F FAAGRE UHSSAGIUA FH
THAET T 39 SAtafeq &t T FTHIA F forg afaad
et e &1 s A T s 21 = e
A Feaatad Heid & forg 3 T % a8 |
TETITISTT 3T ST 7 a9 % ofq § ot erfe wrfer
THTATSIT T AT

2013-14 & 2015-16 = &T-a71x 2016-17 & 2018-
19 & oI GEvFaT™ & 50% o e T wraefie it
T U THSGSHIUA & g qgqe® Herew
A H AT AT TS T fd F A= 2

Gii). | T 2013-14 T 2015-16 F forw anfifs ommert & | A 2014-15 F Fo ITRM R T w79
FATT T AST T ATAEFT STl aredtas @qqd | 60.44 Fforas €. & 7 ofw 3. 7. 2015-16 # 72.64
FAM: FTF 99.49 ATF FAA, 105.46 AT F| TEAT | HICAT & % T0g TEAT9 § F9074A7 4T 2]
gt THEsegIIUA F WTH 4% & FArw VI (i) § w0
44.23 9@ 09, 62.37 9@ 9 60.20 @ A
FTEqra® AT @Iq H @7 g1 aHA F FHTLO A
FATET FY 9 AAL T THTHTT FLd 0l A& gl

(iv). | TEEsqdiUa 9 2005 feerfader @< 299 # | a9 2016-17 & 2018-19 @ & fou weartaq

fReifa at F aqEr I AeEEr (GO ET

ATAEHAT &1 2005 fRemfaget F @< 2.9.9 F =T
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TATd TAH A GIeH?) IATAT g

37.21 fafermsr = 38.13 fafemw = sfiw 39.07
ffer . % =7 & "enfea & fTar 2

(v).

aT 2013-14 & 2015-16 F forw wrd 4% & gordt 72
FAATT FAr wAA: 197.79 TlemT = 444.91
ffer =, &iiw 303.80 e =. g1 arfus aare #
T FqdTT AT & A7 AHST § ol a7 a7 gl
FUAT AL FHT AT F2| 99 2016-17 7 2018-19
o TorT | <TaT F Arshere T e off aaru)

F¥ 2015-16 F forw adwT= 34T J@rst & Tqa
304.30 fafera= =. g o yeama # wenfaa w2 e
T 2

FOIT 9 9 Hatad afafer & &= et 96t va
AL & Aded; THeseqdiua & sqre ¢ % 54 (i) 7
5T(i) * FqUd FHHAA: FEI Tgeqd Aaiarer F ad
Tefea wfafafa ¥ oo afafEtiem s FBEwr

e & o taesegdiue g & T sfgeT &
Ty ¥ Aeforfag gaam/eredia 94

(i).

FAT qf8 w¢ & wpE afafateai/ey wtafafest 5
foro e fatawor s e F w5 # =By
AT RN % ATETE a4 Fh T ST 2

(ii).

m@ﬁ@ﬁ2013—14ﬁ2015—16%9@'¢53"§%
T T Tgedd =41 F 10% Ird |daedl Fmrawarar
Hﬁ'mﬁ‘crﬁw‘&T%\?rﬁTZO‘IG—‘I? T 2018-19 9% &
FUT § TTH o I 36.36% e FT T&q1d har
gl FEIT Tgeaa 4T &l (ASHe FITET qhafafedr) ard
Teeft wfafater & foro srees & ywfEwar v e
T T FY, T FAT IULET ATSe FITET Ifrare
T "eet Far, oft Tt g1 Atk UET g 97 s '
T T A1 da el TAtaier § @9 H7 AT T9qd H
THEsediud ¥ Ag A aquy g F ag ufdea §
10%@36.36%3@%%?“9’%@?[3%

(i)

T Th1L Q'HE‘W{Eﬁ'QT*r T 2013-14 & 2015-16 &
I a9 & o IUERT =TT @l & 10% 9
Taeft FTAFATI AT srated AT g v 2016-17 &
2018-19 @ % qUT § TcdF % araq 33.33% aAraed
T YT AT 81 STERT AT ARl &l 9rq et
FEAT FI AEfed FIA FT Tob G| FIAT ITERT
FTAT AITAT T I Haeft FET AT saAfed Fied FT
A FqT0| THSeeduea & gigeraar & 10% &
33.33% ® qRad T AT adqT 7 Aqare AT
ST gl

FNT Tgead dfaar, B g sargeaw &7 faar
7 B, AT g e ora & wt A Iaert F qw
FRIN o LI § AT qF T AT I GATAAT 2
Tg ANTT 9Iq daeft T ST FE et = e
T & foru emEfed g1 srged™ w@faer it anrg
FEIT TEEA T5ed A IIq el o A FA
TS # AATaE erEfeq AT AT g1 3|ty
U THHT 36.36% e AT FT T 2

@@W{ﬁ@ﬁﬁ2013—14@(2015—16%9@$3"§
H 7T AT AAT AHT, 7T =47, Fae T qrH
IUTETT 40% FT ATETed TId Haell FTAT 6 ALTH
WﬁﬁﬁﬂT%Sﬁ‘{2016—17ﬁ2018—19%ﬁTﬁrﬁﬁ
TH TTAAd FI Arded JET T@ FT I5q19 gl =7 2941
T qIT Faeft AT 7 Aafed FLA FT AT FqT10)

(v).

THEs U a9 2013-14 F 2015-16 % T a9
H URUAT FAATG AT, A7 AT, TG AT AT
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IUTETT 50% T sated qra daeT F1a1 & Afd®
WﬁﬁﬂT%Sﬁ‘{2016—17ﬁ2018—19%ﬁTﬁ3ﬁ
= IIAerd FT sraed ST T@d &1 Y19 g 39 =391
T T Heeft AT BT AT Ted B T ATYTT FATU

@@W{ﬁ@ﬁﬁ2013—14%2015—16%9@$3"§
H THUHATE FATT SHT, AT =9, TG4+ AT AT
IUETT 50% T Aafed I gaeft w1t & fas
=t # T 2 8w 2016-17 & 2018-19 ¥ Fer ff
TH TTqAd FI Arded JET T@ FT I5q19 gl =7 2941
T qIT Faeft AT 7 Aafed FLA FT AT FqT10]

gggd AT HET AUTEIdl a¥T URUHSTS &
Hafaa =t F oo = i fEer #1 79 ¥
AT e o & =9 § forgr Srar g1 78 aiewea r
#r STt g B oYY ST g SuieaT o
TRURATS FAT FTET F o0 =277 e a7 w2
Ad: THHT AT Orq et o ofiv wrrr daeft
AT EIXT TSI F 31 o AT T ST 8

(vii).

T 2013-14 T 2015-16 F o0 =¥ TI=d/=Fa

Ry 3 form e 3% ¥ qOTRE A B 5
SPowrfar st & S T8 w2 A frer ST

HOTTTET SeaTa | SAihs! T THTLTT FHY [<AT T3T 2l

(viii).

F¥ 2013-14 T 2018-19 F Tt a9t *F I FWI
TEEad Araty @ 9 "qadl watafy & = awa

% W gEarad aiaddi, dar S St F
Arefed FTT F ATYTL T =TT FI

(THE s GTRT hTE ITE A&t 27 )

(ix).

ETH 7 % AGETT 2013-14 & 2015-16 & 9T & 04
TATAAT | 0@ | Afaew 9Tl e, TaSsegdiud «
FHTRT AT Ea<or § GRS 7 T&q1a/0a1 9861

gl THS s U | qATare Al AT eI Hiid
YT IH HATHT @AW 9o % HTI-HTT wTAA
AT faaer § A= #3 #1 ry BT smar g

(x).

gl Tae sfawwaEre & Rafa za= % oo gan
ATATHA o ATATE | FA-ATE ARG Fa<or iy FHver
FTAT AT AT FHLAT AL B

73 wfavs (2013-14 & 2015-16 o) w 3F H
gf=Tha B 7o § $iw 2016-17 & 2018-19

TEATEd AT § 50% THTATRE 63 7 2l

HTA:

(i).

TTe 2 (vii)@ § SATS =l AT 3¢ 14.25% TFartad g
e aere et ¥ aq=ee 2.18.2. % JAqE
AT T 9 ol HIS[ET gAaH SUTT 32 (ST FadTT
H 14.05% B) & 2% wAfew afvafed we &t I=a

el

TTfeETor § g3t "grIad ATl #iw 39 dteler
Ta@w & orw Aeforma e dfiwgT sreer
arfed 3 1 wEraTd =T ST SrArdr =Tl
THSEATUA HiRd, gL A FAE (F) AT (F) T
T FRT e T = ot 6 9 e azAE #
IR feeafort sive:

Tq FFLT IAT A SAET F O ST ava Haeft

) gt qor Rt 28 5w f S F wrde %
Fore it 36 AefTaoT T Sorre 3 o fFratf swEsEt
g Hafgq 26 A99¢, 2015 F 9 EEAT
Frouady/53/2015-A T TITET |

(@), | AT T qiT wdeT e w e ww want %

Hei=or & ATI-A7F HErOad | i q@i wrd
EIEICAN EIE AR RU I E e s A N T Ko 1 1 A Y
Taret & forw oo wwd § 9w ge 3 @9t  a
qfiggd #a@d % 3 weadd, 2016 % 9 §e

TATATETE HeTfera
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11€1/14033/101/2015-H=1-V F FAATAT T 9 HwLa
2015 =T ATZ9T HEAT Sruugdi/14/2016- =

fehd I8 <@T STaT g 6 tEesediua F wEdTad
TLATHT H IUIFT ® & Aqdg ISl HT ATHA T2
T 31 vHEsgiiue & aqery g % 3w e #
FAfaee FT AT e AFAAT | T4, I g1, T
[EE IR

FErT qfaed & o O ofiT Ft daet I T
H HeT T g VeEeE gl dra "adt yAr % forw,
THEs U Fad a2 BT o waThia Fdt 8
T TATE T 7ATH FIT &1 o S 2

(i)

()

THEe AU F WR-| 91q Hadl T % deia —
“qrat & Serga e Gfeg gar e - F = A
TAT AT FT yEATa FFAT 81 wEdTE 3% 3.3069 i
1000 ez fa=emmHT arat * forw i 88.55 =, wfa

1000 e TET Trai oIy g1 T=qTfad 22 T e
e T ST i ST /9 gl

I ILATAT T AT AT THaT 2l

(@).

TH 9 "a & o et st § fAgifia % s
ofF Tqve 36 ST

9.2.

9.3.

THESUIUA § AT 3 HAFIAL, 2016 F -7 F T THIY FT ATal T2 ATTAFT FEAT/FTEFON *F |19
nTq faawer F 51 ) wfehe, seqa @ fEEwen @ <@ Srar g veesediue F gHi vedl & T qY H oSOt
ATIRRAT F9Td THT TATAT 297 5 AHAT | Tegeh AT 0l AU g1 Hl Tl H7 2.46% FLA HT ALATET <
FTISE ANTT (490 | il Tfaad qal 647 21
SEATE T ATLTF HATEAT & AT TT, THATKTET &l AT AT 26 Frday, 2016 & 9 g Afae f&get =
ST FAAT/FTCERT0T ST 7 AL AT T o7 3 ST94T 397 4 srq@e 2016 TF WS &| THATHET o (T 18
FFGET, 2016 F S-HT FIT ATAT IAL ASATI FHTL FTT THAT T ST GAAT/ ETCEFHT ST THATTE FT AfT T
TAAT/FTCEHTT T AT A= AT /ATA (33T 137 2

#.Y.

FAR G Wit 1§ gaAn/easdiasr

THAE g € T gEATers T

1.

ag 2013-14 & 2015-16 @@W{Cﬁ'w g
Tgfead areqras Ararard waer: 8.52 faferae, 9.13
fafem= e 11.03 fafes gfea fFar @ =

THEsIIUA T gfud amwdias Sgead Jrarard
#T THATET qfF Y|

AR e & aqam™ a9 2013-14 & 2015-16 ®
TSI IUA T TeRdq arediasd ATAETd HAL:
8.58 fafera, 9.15 fafera siw 10.89 fafera= 2

THEs U THATE # o Iuerser 33000 a1 Hiex
&9 UT gHEE T g0 6.93 THAfiU Tweay wh
IqTS ATAT FT ATHAA AT g1 S TG99 H THAHET
T2 =T F2 & aEE FR A aat FoagE
TRATE g UEes iU FT Fol Arefed &
foraaT 21 THATe TS & o srefeq areatas
&1 THS IS FIXT SATH(Td S5ead FehaTe fedr
T ITLFTAT I THATM feomft 77

THESHIUA HT Ardfed Fo g &7 1,01,913 a9
HeT g1 T 7 FIT AT R F forw e Fatha
CERER IS

(THRATET 7 THeseqdiue g0 fAgifa weFare it
IUIFATAT T2 Fils feoqoft 781 #T &)

(i).

EXRRI ‘1‘% F< fF a9 2013-14 I 2015-16 9%
THEs U T ANTd faavor # geriu ugr e &
FH9T: 43.03 fuferaw =., 62.38 [feraw =. 3 56.42

fafora= =, vaesegdiue & 919 o T A8 e Fe
= I F ATET 5

THEs U HT a9 2013-14, 2014-15 ¥ 2015-16

& forw ugT e a—fta fae areaa & Fwaer: 51.91
oo %, 68.54 faferaw =. 3w 58.48 ffea= =. 21
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(ii).

7 ot 9f F¥ & vaesegdiua geT a¥ 2016-17 &
2018-19 & aut & forw wgr ey &1 e Faen
5924 fafemw ., 62.20 W = ® 65.31
fHfore . A8 F07 F IuEdl F AIET 2

a4 2016-17 & 2017-18 % o7 waSseqdiuar T
Freqra® 92T EETA-Aa @ #aer: 61.33 e

%. 3% 64.32 o=+ =. 21

(i).

THSSQHIUA § HEHA edqidh # 2 uHuHHr, 2 fom
FAAISH, AT TEeaw TTaAT AT I & § Tg&ae
IUEFRT & TTAeITI_ % forw aw 2016-17, 2017-18
T 2018-19 ® #F¥er: 1380 fHalRF= =4xr, 473
faferas = v 250 faferme = &t 9t s =

TEITE gl THAMET & A0 § & ag vaesegdiua
FIT G &l | AThierd qagdl i ITLFIAT X
feofy =¥

THEsTUA FIT 91T AT fAaer srot erwar &
IAT T F oo gurrett fEwmew wwa v fBfse=
ITERI] o TS Al g 9T LT g1 Tg |l Al
T S % wEEserdiue 7 S afsEr R @
FATE T &1 39 a1< | 5 AT IO & 919 AT 6 5
afhe, g giafaa s % oo g aeht s
FATTRU T ot st | dae9 FET Tgeaq H1A1 &
santa & 7 o a1 et w9t #

[CHadTEr F THSs@IIuA g7 ATdfed wehare
STHAT =l ITFAAT I Fls feoquft 51 =hf 1]

(ii).

FoAT IfE F F wEarfaa g e & Iuest &
IR g 3T UAU HTSd T AT gaTAT AT 3

dreEd wOY H IuEy [@ 3.5, 4.4 ;T 6.1]
ATSHHYTLF hT GHI-HAT G AT H MY/ Ieaae

#T FHTT < B

(i)

FOAT FATH [ THESIUAGRT Ao a4 a9t
N AT AHAT A TATAF FRT T T AT
e o y=re F o ey S Arer ITER Hw
I | @ Y FAT gl qIA gl fHae At Afeshaq
guar 2013-14 3T 2015-16 =+ YT A
TEATIAT fHa9r #7019 § Tad gu wHT gt

THSSII U FIRT YATd a1 &l aqd1d &9ar 7.5

THEU 81 2013-14 3f7 2015-16 § =9 9T a4
TEqTad At ewar 92 3= F39 ux =fiqa $i

TEAH FHAT 14 THENU |

THSSQdIUA § efera AT ® fF 2013-14 &
2015-16 & I THSee AU 94T 9¢ Wgiead qrdt
#T F TEAT FAA: 174, 187 37T 179 & ¥ 2016-
17 & 2018-19 % aut & forw wgeaw & forw swhfera
TIAT T TEAT FAT: 181,183 3T 186 & AT, |eft
3 Ut ® wgfFaa fohr S arer qrat i dear § wT
2 919, 4 91 ¥ 919 6T gl F arasg o fFa &
AT T 2015-16 ¥ 1028.06 fafera= = & =712 #T
2016-17 ® 552.99 fafera %. (-85.91%), 2017-18
# 554.02 fafera €. (-85.56%) ¥ ad 2018-19 #
555.10 faferaa =. (-85.20%) 27 £ 2l

THAET & 39 Fae # e g 6 a8 a9 2016-17

¥ 2018-19 F forw wHEsedUS gIRT 9rat it |Jear
AT 9 PR s it IugeERdar 9 fevoft w3

I FRTAT oTT ToAeT €9 F SEad Tral i T Ser
& SAqATIA Bl g FA(h Tral il 9T 98 @l 8, T4
T FqHE dEd 3gUd A &AM W T@d g0

THEsegdued A FF T ey o ST equTa #
FEAT AT

FAT I F fF vHesegdiua g aa/Ead e
=7 fgedT ST W 39 H WEqT g, ATSHd w7 Al
Tt = ATHATL B

THESTUS GIRT YA /AT 9T e a9 2013-
14, 2014-15 3fiT 2015-16 ¥ wwar: 161.61 fafea=

%., 175.11 faforas =. & <fiv a¥ 2016-17, 2017-18
#T 2018-19  forw 131.60 fferas =. 81 waaArddr
T 3AfoTa Trorea 99 2013-14, 2014-15 3fiT 2015-
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16 * forw Fwer: 216.62 ffems = 261.04 faferm=

%. (2004-05 & 2013-14 T A=T20r 9¥ 25.86 ffera=
%, @l Tl gfgd) 97 253.023 e = 8 @
AE 2016-17 & fow awdry worea fgear 291.93
fforaer =. #iiv 2017-18 & forw 306.24 ffera =. 21

9.4,  TLHATA, THATAIET 7 I 18 TFqa<, 2016 F -0 FTT Tg TATAT [ THATAIET ¥ UHeseqdiue 6 fi=
T &= § (-) 13.00 HTex & =q¥ i a4 % A7 (-) 13.5 Hiex IR F SAqeeqor #2 & fawa # fFare g1 A qeaes
T AT AT AT AT HEAE FT ATITHAT THSSHTUA % 9eF | [T 1 THATET 7 7g AT Farar g 6 3o+ srfafavia &
g zfereT & ofiz 7ra & e =T #§ oJdie 3 i g S 99 @i gl

10. FCALATY, THESsIIUA F a9 13 FFqaY, 2016 F 9 & FWT "efad anrd Fawor i yrea et
FIATT Tl | HATET TEATAT TR T H, THS eI U § G T&q1d H FHRM Tgead Teh (FSTT 4oF il BIE FY)
H 30% T Ffg o a1 97 34% FTg F7 TFqTa i I TATAG T@T § AATq 6 JAT2, 2016 F T TEara # 17%| AR

a7 "Tier AET T@T AT g HA T THESsgdIud § 918 § Feted anq faaver yeqa AT S o et A
FAT I ST TET gl THEUTUA o STET TEqTad a7qTT 997 g

1.1, THAT, THSSTUIUA 7 T 18 TFqa, 2016 37T 19 FFqaT, 2016 F -0 FIT FAAT AR FErawor
TS| o Afa e, Taesegdiue F fAeferfaa sriafaa geEam/ersdior 99

(i) fasht wer RfwT arvg™:
FAAT 7 ISNTA SUERT AT ITh SAAUINN of SAI¥ ATT-EI-ATT TRATHI AT AAq o6 g1 @i
ALY o TAT FH I T ARG A T 27 AT ATEqTaH I % a1 H7 fa T.uH.-|| F e [rer
TS T GSNTd =4, TAT A0, IATAT STAT gl AT S g @rd & &F T8 (A ToTed Thia ahl
BT 21

(ii). Ffew T
T AL IHORT Faelt Haariora @ 81 a8 qET 7eged & A= o1 fee vaesegdiua F
wer § il faar o are # 280 uwenfidY g AT 3= =Arrerd § G 2 4 T8 an
HFHATSHT § g 3T 99 o7 foret 981 997 T@1 8, THOT 67 AN 9¥ J9[eF J&dq19 § 5= 987 Fhar
T AT
T, AfE =T AA | 0T uHediE F 9o § g SATaT 8 a0 AL IRT AT 6 HAT aFar @
TATE § THSeeIIUA T2 o STl g ST 247 il T2 qEqiash AN T A § Aqdg a7g-HHT 9%
AT g G Ag AR Tedt § AT g A T 8, W A" AU A § [ TLew
seara & o sreeer 3 anma a7 e w1 (Faited and srwad ot seqa 8) e st
TS HLATeT § TARTE] AT AT ST

(i). s swal st it
a7 AT | I GHTATST ATHd & Sieg a2 % a1 r@radt & Aues & &9 § yfatatad w2 e @
g ST 1 Afad Tl g Y Sivg “Sa-T1e s e 9 et o =@ g1 #= i T aF-a7 s\
& ST YT & UH-aT(T T § SHfory, Te[eah Teard aqTd 87T 39 9¥ fa=me 981 o w3

(iv). It Igea =49
FEIT Tgedd FTAT Al AT AALAT AR & ATA-ATF SHTAA, FALEAT AT Thedenl qara %
oftat 7 gfg & forw "enfera e fa=m a7 81 78 Fifaes o7 &% a7 & @2rat G877 i qAaT dq9ar
1 e Far am
TTTFEra X1 F ATYTT UT FATd AT sl AGTareqr it 75 oft ofie 3 e & & oo A< a9

2013-14, fa.3. 2014-15 3T .7, 2015-16 F forT 90 F/THET T 99% . /UHET & T H FeqTAT 74T 2|

ZTHT TR T FIM 6 forg f3.3. 2013-14 3% 3.3 2015-16 & o0 w7er: 125 . /AT 3f¥ 138
%./ THET ZOTAT AT g1 3., 2016-17 & 2. 7. 2018-19 TF # HIIT Tgead =l anrq 9.9 2015-16
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11.2.

11.3.

Tei gt &Y e asft fAa<frT sevetr sreaagried gr S|
11.4.

H @I aret it aredias ¥ 9T & 75 g ¥ A1 g7 0 % AqET 5% AT gl a2 fF
=T o s 81 Henfera w@faar &t afa o s gia g2+ F o dene g

THEeTUA 7 T TEATd TEqd FA 6 997 g2 39 feafaat & dag # fAwafated siw Fee B

(i)-

(ii).

(i)

U FITE T Hved SNt ARATSHT T #0011 9 A B efiw segi= aedia g srfesrer
(TASHET) T "ok foFaT ueaStE § 9IS A wRar AT Ut a9 = 7 g2 fr A e
feafa &1 T gu aRIrsET & 3 a9t & Hiae g7 g &l §91aATr T8l &l

T 8, 9 =T OF o AT 7% ARATSAT AT T & 5 ¢ T G H % &l A7 1 2| AR T 2T T@et
A BN ST & qF T I ATETAAT AT Thl Hl ITASAT I A AT AT THSeeI U T HAT %
forw Y Suersyar #Ha g1 Sref

I 7, ST FOEIT A AT ARG FT TGT g A Tl & o0 areatas gfaead a= @ 81 9% qogma
U T % forw Yl it Iueaydr #8T g, a2 7 q9AT a2 8, 9 ¥ 9F F €A T died F JeATT
THEsUUd A & forw v #1881 SN uaesegdiue efiadl /qd o5 F1T 6 Jargaddr
T BT F Tl I ITAHAT IT (9T FIAT g FHI 6 TITAL00T 2l ST TATH o ST o R0 Zohi
H gATE AR e 2l

ITAFT F ATATF |, TH AT THSsITUA G T2 FIIT TATE AT § FATAF FHI T ATT 7 5, ST

T STEATAT | SAThord & FThHT FH ZITT
TS 7 e AT g 6 97 erfaes 9v (72.3.2013-14 & 2015-16 F 211) ARTHT T 95 747G
3. 2019-20 & f3.3. 2021-22 & gE=w fHFar 3 FiF TaEseqdIua Ao TaTg &Har &l Tged Fiid | qeq

FAATT TLeH T 3T 18 FqET 2016 TAT 19 FF@L 2016 F AT -0 6 FIT Aol T HAET AR
fFawr & w1 3F § % T qEArad TAT T4 6 A a9 2016-17 F 2018-19 T & AUT o AheAd| q¥ AT

nTa Rafa =1 @rier A1 qvitag B 7 g1 vEssegdtue g B wa gE arng 18 ¢ 6 369 a1 2016-17
T 2018-19 T & Forw srqeeqor IRRT 29 it sreher # o foham 2

(Fferre =.9)
EX: ) g FAATT T I TEfad I
2016-17 | 2017-18 | 2018-19 AL 2016-17 | 2017-18 | 2018-19 AL
1. ﬁﬁf T 7.50 7.50 7.50 22.50 7.50 7.50 7.50 22.50
2. | FAIAA 1,557.59 | 1,558.62 | 1,559.70 | 4,675.91 | 1,989.29 | 1,990.49 | 1,991.75| 5,971.53
3. | 3T 1,517.93 | 1,267.63 | 1,729.41 | 4,874.97 | 1,562.23 | 1,671.92 | 1,773.70 | 5,007.85
4, | T ST = @3
9B (2) - (3) 39.66 | (69.01) | (169.71) -199.06 | 427.06 318.57 218.05 963.68
5. | TR g 3,259.50 | 3,650.42 | 3,648.92 | 3519.61 | 3,259.50 | 3,650.42 | 3,648.92 | 3519.61
6. | ATHATE @ 16% 521.52 584.07 583.83 563.14 | 521.52 584.07 583.83 563.14
7. | fE= st/
(481.86) | (653.07) | (753.53) | -1888.46 | (94.46) | (265.50) | (365.78) | -725.74
(®ITeT) (4) - (6)
8. | 2013-14 7 2015-
16 % Ak *F1 | 198.68 198.67 198.67 596.02 | 198.68 198.67 198.67 596.02
50%
9. | YETH AT F %
¥ =7 ¥ fyga | (283.19) | (454.40) | (554.86) | -1292.45 | 104.21 (66.83) | (167.11) | -129.73
It /(FT2T)
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12. = HTH & A= e & 96feq sEare! =0 e & wriad § I9asd g e feea ot T 352 i
39 T gEtgd Tl f IAGT AW AAT H GEId qEAT HOAST AT A FEAON wOFHRT AF€IEE
http://tariffauthority.gov.in I% HT IqeTser FHITAT ST

13. HTH % HHTE & I TRl T8 GAAT 0l THIAT & §a9 J, FMeatetga fafa 39T FT 9 ardt 2-

(i).

(i)

(i)

a8y a¥e e fofiee (vaesegdiud) & TH WIS g7 d99 2 S9ail, 2015 & seer gy
AHIET FAHTT LA A 15 STt 2016 F QLT FET TATHHITerd q1= 31 774, 2016 TF 9
| THSTUIUA & AAHTT SLHTA] %0l TEAT THSeUIUA & e 92 30 fadaw, 2016 aF a1 &t
R

2 Sa<T 2015 F IFT A2q H 2013-14 T 2015-16 F qUT F {10 ATHR{erd AT [@Fa<0r § 9079 0

g st & arem uT uHEseg U FTT TgEad YA oY g T09 TH1E & T ° 12 FT Fi5
o T U2 TLEhI H 14 [ FHT FL & TN

FCALATY, THEIUA GIT 2 Sqa<t, 2015 % araer & qtar & o 4 #4714, 2015 F -9 5T

FAT T 70 FeteT sraEd oY 9q afiagd JAred g7 o9 12 7 2015 F 95 & 697 ITed ILEH
fEerfe<er 2005 F FegF @1 9T SATEAT & a1 § AT & HGFATATATAT 6l T & FIATead FLd 6

o =9 wifereeer F vHesegd e T FTAY SHIET Arded & MueT 7 d gU 15 Sail, 2016 &
T STReT AT FoRaT ST AT o e § e gt 82 faAiE 4 71+, 2016 F sty gam

IFT T AR H, TH TIIEHIT F AT T T 0l AT TS H F2iq A<, 2016 & #14,
2016 T, TATTd T T AT JA-HATEST T AATq 26 AT 2011 FT HATIT-T8 T AT
T ETuAET/11/2011-THSsgdUe 9T T@T 9, e Fwer 39 area # 77 7 g1 7Aoo
Foar 31 |1, 2016 T =ft STl Ter araer # g

9o fRermfader 2005 FT @< 2.13 Afe 3a1 g & 9 J=rast & arearas e o gqe+= #1

TYeH TEAT THT & Ad H, TAATT T Dl [T Fed THT ST TSFT STq97d T o, 6 FHrer

FT T TEESdTUA & IXATAT T FHIAT STFar, 2015 ¥ THIEAT Sraer Sasr 2016 # & AT

ofT| TEEsediue 7 Wg@® 2013-14 & 2015-16 & FqAE! 9¥ % wgd gu Faita fa wa am

TH YHL ATHEL 6 T qreatasdr &1 99 2013-14 § 2015-16 F1 oo, Ffaq q9q +

THSSHIUA & ATeqra® Tad il GHeT & forw forar S 3 safer & 0 st 6 qodT §

THEs U & areqras fAeara a2 = =741 it 1 =i 2l

ot T9e® areer # srwfora Rafa &1 fEeeraor we % forw sraaeht 7€ /= 9T it a9 2013-

14 ¥ 2015-16 % & Faa sfaww/amer Faifa w1 F oo ot srammar mm e = 3 s

T -

(). F¥ 2013-14 & 2015-16 =T AATer § THEseqITUA FIT AT6qd | ATeqd § Ygread ATarard
Faer 8.52 fafemw #Hifew == wft av (vguwdrdiv), 9.13 wguwdfiv =T 11.03
THUHANT § ST T AATHe 28.68 THUWSTU a9dT § Sath J=a<T, 2015 3 Ja<T,
2016 F <9 ¥ THT Ity & U sweforq Imamamg #wwey 8.53 wwuwddiu, 7.02

THUHETT ST 7.52 THUHSdiU o7 S et f@emae 23.07 THUREdIT o) uHArdiEr gy
gi~a aredatas araraTd THATET ZIET g ArarETd S Ueeseqdiud g7 a9 2013-14,

2014-15 Ta7 2015-16 & Tgeaq AT 97 FHeT: 8.58 UHUARZMIU, 9.15 THURZMGIT TJT
10.89 THUHLNT 21 T UHS=eUS T Gid ATed{as ATATad & goshl AT B g ST
T T 28.62 THURITIT § Safh UHSeediud T gd F ATAETT 28.68
THUHETT g1 = fa9eraor  FAsie & UHeseqdiud geT gi=a aredras Jrarard & foam
T 2
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@).

@m.

(7).

(®)-

(=)

Freqtas Aeared § qivadd 24.32% HHIHE & ST +/-20% & ATer qTaT 3T 2

foger wee® sraer ® gHE=Td T F JqaEl #5112 |47+, 2015 F 31 |41+ 2015 =¥ 1
a9 2015 & 31 fawa¥ 2015 T FHIITSHAT (FETIT A1) TATATT ST 92 T 1T a1
AT, 2015 F AT H AL F HATAAT il ARG & AEATAF AT 6 G THIGET AT
& T 14% it vees T2 F I F FAAGS HAT AT Foh| e TYeE e 7 1
S9a<t, 2016 & 31 #TH, 2016 T il AATer F AT AFAA! HI I T@T JAT &
FITh T ATTETor gTer aTiea FeTeT areer § Sast 2015 9T § TATAT T qeral i
1 ST, 2016 § 9199 o forgm =47 =m

Trq afiagd §ATeT F 12 S, 2015 F q99 12 9+, 2015 F T ¥ A T A7 F
HEA@ATal il T Ig 8 T J=Tas g 39 J@raiiierd @l & e 9% ehord
Freatas g 9T A= Ay 7 FArfgu 7 & wfoaq s w1 vaesegdiue F giwa B
% 2013-14 & 2015-16 % AT I 1< SATITY/ATIOSTF ZE Tl &F T THATTET T ¥
et ge it gar T2t &1 71 ora: fusett safy % fGesww & yase & arfus oars o
T ATEATF AT T FIA=TE hAT 1 2

Trored a1 39 g2 % ARG HE HIAT JA1dT § ST gAY da€ SATET drdl o’ aret
FIT STeAT T g1 ST AT HI Sgead Tered g% 13.10 qfaera, aw 2013-14 & 2015-
16 7 e forar = S feer vees e & YEdEl F AqET 8, 9T T 2005 F

fEerfaaer & 937 2.8.1 % =7 &

THEeUIUA § AT foawer § giua &am g % 2013-14 & 2015-16 F 6T % 20T 397
FHI: 6249.10 ATE %. 8664.22 AT . 37T 10884.37 TTE %. FHT FIIT Tgedd =4 AT g
TH 99 H, THSsgUIUd § aqTdT g {6 TA9 SUHgec] ShEeaa? (ofHee | HT Tgead
AT o o0 a9 2014-15 5 2018-19 T 5 99T o Tod® a9 il 1 9 & TATAT 5% *r
arfie g F a1 us "faar T g1 ag dfaer s sfafaw 1961 siw Fuet srfafaam,
2013  fazor e faarfaaat & o= 81 97 Hesegdiue F I & 1 e iua 1
AT, 8 o FIT TgEaT |iEET A Suaseegarsua Al At et 9w ffEw
F AT FNN Tgead qaedl FdT Farat # forg, T a9Td gu, T@T 47 § i o w 7=t
F ST STUTErd AT YT AETIET F AefT g1 THSseqdIua 5T AT AFHsl 97,
FETILI e aTre aareti # Farg =, fEears B smar g =i Reewor 7§ ge=m G s
T 2l

foser ggeF Fegs AT F A AR SRRT F A § T2 Fqrr /@ o 4 uHeardid
FITeh! ST ATl STo0T %l STHTAT & 1Y § THSeegdud 3T uHardier & #i= # fFame g
fOger g "arga & " THAE F qarar 91 F qeaer 7 A 3 G w"g
THAET F Hege & AfAAvi #r e =m=mea  aw7er At & g Sl /e S|t

=T ¥ FErd g Ose 9geF kg H, 9 taesegdiua & a9 2013-14 &
FETILITErT AT oraret § IRT SIqedv aRa ¥ s =49 dgi 9T T 8, 39 a9
2013-14 & forw e 9= TAT AT THAET T awferd 35T Anta 2014-15 3%
2015-16 & foIT FAer: 246 9T %. &Y 261 @@ %. #f 75 g ST A 509 AT %, FAAT & AT
= Toeer vees arear W TaRTT FoRaT ST om) ST e % 99T 12 (xv) § 9 ArferEIer F
g TAof feam o & =i ammet g weitern & a2 o seem 5 gaeardé i afagid
TE ATEATAS ST AT AN 6 fAeouor § Tfiehd saadl § FH g ST9aT F1aag o
qHE FAfdd G | AT F7 =i 39 fFeeraor #§ Y T2 daweudr § 9= ear g, a1
FAT quia: FHTATSE AT S
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(=).

(S0).-

().

(=)

).

FTEIIAF I I@d g4, T I147 47 g % a0 2013-14 | 2015-16 * o0 wHgseqdiua %
AETTAT ATTUH o IFT UL o [T s ATEqIAT AL SO AR Agl I9qTd gl T
STrerReor 3 foreer arder 3 AT 12 (xv) F Aaeor &, fUaer gorers feiwor & srua srqeetr
ST @mTa ow 3Tt 509 @@ %, F sAfafiga AfgerT wt 2016-17 & 2018-19 & aqaTT
TeeF T H qUId: FHTAST o6 ST i STe2d g1 SAqeeqv S5 299 % e & JaHd
ATAAT F FHIATST I ANTHT T27eh | ga=m &Far s @ 2

reger weres sreer § W a@at F qotvTd WRT At T araEt 26 a9 7 srfee ofh z|
fefa &1 areafas waedw % srawaq & forw off s @ g

THEs U FIT a9 2013-14 & 2015-16 H qeagm™ &I o@r qifera arfus aara %
FIET /AT g1 AN, T =37 % S(ha o 8.35 @1 9% Ui a9 &r 2013-14 & 2015-
16 T FHT FUT & AT T AT &, ST TUset Tk Araen & Taama; & T457 2l

THEs U F AN fAawe § qaradiferd arfies aars ¥ aredaras 2013-14 § 2015-16
F T FHL: 865.80 9T %., 807.70 T %. Y 1477.5 9@ %. & Yd 865.60 @19 =.,

1306.60 9@ %., 1404.30 AT & THUHATE AT 0l gl

UHEE T Ue ZIRT TG AHTAT (a0 T e F79 97 2@ T & B vHgeeydiva ¥
FT 2013-14 & 2015-16 F AT a0 & AT a4 % 319 % 0.20 919 %., 501.10
AT %, AT 72.20 TG %, T AT ¥ a9 2015-16 # 1 &1 &. A warft ufewafzy £ oy
T ATH F (AT sraraditerd arfte dware § giwa art s ariaat 97 gie=m T 2
THSSAIUA § STl 9T AT o 97 = o g1 steett ofiw f{aert 9w =1 s v
AT fEaer # 981 o Srar i zafow s Tees areer § arad o 72 fuafa &t aam
Tgd gu BreT faam T

THESHIUA F a9 2013-14 & 2015-16 F T 6T 6 AT(eF T 6 IASTH Bl A7
a7 ® A= /gt B

THSS U | qg THAT FqT & T e S7arelt & Iera & HI0 JuTid e AT
Sraer e fger aut § =2 uger & gia=nta «m =f3 v\ g 91, =0 9 #r fweT smfa 5
FEreerar % forw @nTa fAEer § Fueag FEAT ITLFT AT AT 1 TAT TH ATAT AT
F forw w1er a8t T T it 98 wrhta § v artt g

2015-16 F Sradiferd arfie orarst § gi=rd 1.00 o % £t erdt afigaty £ ot o
FATH &7 ST AT F=a<or § 77 6 147 2

ATHH FAL (TAT) & ATHR, THSeIIUA FIT UTHAGET FT T2 1.53 FUE & &1
sfaqfd s afisET safy it aarty o yeEdeiT g1 e Jes qara| F FE,
ST STHT Jeador &1 11% i ge 9% TRATSET it a9 srafer & forg stfseer 2 G @
oAT| THEeedIUd 9 TH AS % I979 9 o= a1 a7 81 foseft yyqas Fefwor afFa F,
TRATSAT HT FAIH 92 ITeqeq i qoF H 11% Hl Ge T AR Feeh TRASHT 6 99
srater 3 forw srfsveer &< foam am =m a2t wfar adaT gees derred hnar & ot TS
2l

A AT F AT ad 2013-14 F 2015-16 F o0 vHEsegdiua grT gA=Tia Faern
865.60 @@ %., 1306.60 @TE %. 3T 1404.30 &T@ %. & WA «Wd fFaww & A1y
TRUHATS HAA: 452 .43 919 %. ,903.86 914 %. ¥ 388.68 919 =. Bl

T or@Teli | a7 d1 AN 7 77 &
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).

(®)-

Tt et § giua Mae et ottt # afawa sqata & vy o FHaa et
afiEafT & UF 9T F =G § YTLIHE @1 6 T G AT w1 = Fd gu Suga
®T & FHTATRT FHT =T 137 2

FHAT Tt T Ao 36 THR 2

(i).

(i)

(i)

(iv).

(V).

THEs U a9 2013-14 & 2015-16 % 2 HTg i TATAT AT HT &I A Hi HIET
AT TAT ATLAT ¥ T HaF o9 G TA & Uiq [Afae a9and & =7 §
a1 FFaT g1 77 weres feenfader 2005 # safdte Iuas & aqe7 951 & Afay
wmare, g frenfaaer 2005 F @< 2.9.9. # Faiia sfowi F aqar, =
AT Bl

THSsdIUA F HST 3T Aquift ISt # START T=qd a1 & o7 =0 99w
fRerfader 2005 # e AEs! & AT FoHas AT g1 TaSsediua g0
gt stiwet 9% feam forar sar g T s 4ot afwaw & ar= B
STAT Bl

geeh faermfeaer 2005 F ATATY, THE AT FT TFH Wald 6 UFe A7 T AqAT
T STt 81 TEEsegdiue g ga=Tid Uhe au Mgt 9wt % AqE Bt
2| T, THSsed U gIT giaared Uhe A9 il fearaaer & fafa & e
STeTTtera Fham STaT 2

TH WTTRrRoT § wEraa =Arat/fasft ==t &7 sere frafor afmr & squrem $ir
ST Tl FAHTT STaT/aE& T &t T%e F:xa ge 30 ffday, 2008 #r v smaer aha
T o SFq TRy, ¥ ATdl  GTI-ATd, ATSHH FAE (UAU) F HideTcH®
TRET & I ATl FeF Wal & aligdig &l (afag IFal & U A6 & &7 §
AATT FAT

TS AU F ATH §, THSeoqdIua 3T THAdEr & fig gu «mesg e
(THT) % @ 7.3.4.3 F AAATL, TS HT ZEAT GehTel Tqadl HIg 59 fad T,
AT MY 3T g1 THH Ig T g FAGT g S UAU F oaaqr ot
THEs U & Toied (e &1 AR qoare T8 H1 8

THEeUIUA, TAT, TH Arated G F1 qgr1 e af av o w # Zar g s &
UAU % G 7.3.5.2 § AqdE gl " wAT AYA A TAT F 39997 T
T AT 8, AT UH 94 Sar & T(awa T2\ LT & A F wraefia
IS o U W & &9 H GTe4dT & 7 ATHAT a9d7 g1 TH a7 Hl AT F2d gu 6
SRV AT T Ao o for < e 3 wfq s ar Srar € o a9 o siq
# 2T o g g AT €1 T yodw a¥ § srawford wer R 7 50%
#T 3¢ UL I AT e w ger 9w e § et v afhaT F e
T It o U A0 F €9 § G177 647 a1 2

T8 AT, dTed® F¥ % @€ 10.12 F AqHE, THCeeqdIUe F1 argad Hi
T AT o I SATST-HFT TAH STHT 6 1.52 FIE 7. THT HLF 6l a1eav g
ST qTETTSTET it FHT 92 SteraT S| fdew, 2008 F e # forw 7o fHofT &
A=Y % varw it dfaarenes areaarstt & Fr i fOge T aee § sraardt
TE TEfT F e, FTAf Ot w1 aREwaT Fd g9 gfasfa SH A aq6e
qfETRT & UF 90T F w9 § /T AT 1A 2

THSSH TS F FAHTT AqTel w1 17 AT g SIET 6 &9 auf & aaraditerd
@t § g g Sad deuseid Iag arted gl THSseddiud 3T 91
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(vi).

@ ()

FTEATA T [FLATT Fd qHF =7 AT T F97C @7 7497 2

(i)

ATHEST I, FCTRAT AT HT BIeH, FrEAM GST F TRFHAT * forg arer
ERUISIEIE

IFT FATSAL 6 T, FrAA Gt Thren® Fawerdt g1 od: 36 T Toar
STaT g1 | v {Era oSt @@ 2013-14 7 2015-16 # oo afiwafai &
o st gt wAer: 14,116.85 @@ €. 21,340.10 1@ %. 3f¥ 20,213.95 91

I FAAT B

Sat, 2015 S Sadd, 2016 F g 99 et # Fafoa 4ot o ag
2013-14 & 2015-16 TF & 10 16% =t T I ITawer AqHT AT =T AT IFT 9T %

(F). @R FE awEqatas & arg-arey SqAEl o faeerwor g q97 2013-
14 7 2015-16 F o7 e ®—| & &7 § Ho gl
(@).  aTEatas & AT ATHTHI HT qiereq qaqares® e s & fOser s

SATReTT § HIAT 47 &, A0 6 =9 § = {237 /=7 3

(%. 9T H)
[EERU af2013-14 ¥2015-16 ¥ Fa | % ¥ sfa<
quidT % ¥ # (. 919 #)
AT VL qreafas®
R F FTEATK

2Ttk (THTRETT #) 23.07 28.68 24.32%
Tl THATAT AT 50,059.65* |  66,144.47 24 .59%
TR T THRORSAS AT T 4112230 | 46,081.58 |  12.06%
EEIEC D)
Aol O sTfererey/ =er 8,937.35 | 20,062.89
[RRUECECINCEE) 20,403.38 | 18,556.97 -9.05%
TR 45t T 16% whrder 9,793.62 8,907.35 -9.05%
ATAHE F e Faw sfgeaw
(T s 5 R & ) (856.27) 11,155.54
fOget srafa i arpea 1 T
FfgrT T FTOWTEA, 2016 847.28
AT | GHTITSI
aeaEs & (Mser sfgaw &
THMENE & 9991q) & 9991q (8.94) 11,155.54
EEEEEICELS

* JHIAT AT F AFHTA] F1 STAT 39T TIT ATl T9[o7 g 3 97177 #F1 12 774 2015 7 31
faae, 2016 @& g9 A= s7a<l, 2015 # Z13T T41411
().  gataty a¥ 2013-14 & 2015-16 & afaa faearaor & fAewd Aefated &

THEsedud a9 2013-14 | 2015-16 T Tl ATeqias Tged ATATATT AT
23.07 THUHETT & fawg 28.68 THUHSIU o1l areatas Traarl § foear
FATT ATHAAT il TAAT | ATedd | Tgiead ATarard 24.32% THETHT 8

THEse U T AGHTHT 50,060 T %. & &g 66124.47 MG %, TATAT
AT Srford it Foreres aforma e 24.59% T F0TCHE a7

(i)-

(i)
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(iv).

(i)

(iv).

(V).

= Y Are, fomer sraer # wger safyr % forw 41,122.30 @1 %, F swford =99 &
gfdr areafas T =99 46081.58 T %. ATl T TFHIX A ATeqias =47 fazer
T AT | AR 4T T AT § 12.06% T Forear e 2

2013-14 & 2015-16 ¥ srafer & forw sima Mg ot sima srgaTi=a et
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FATY EIT TATE AW f3@wr % SqaTe, Taesediua 7 2013-14 & 2015-16 #it
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| s AT 6687.63 AT . FATAT gl 30 THX eidq A G 9
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T 2

(7. 9T #)
e 2013-14 | 2014-15 | 2015-16 e
e @ aafds Jannng | TROTO| | 2006289 (i)
sRr/ae T o| = 6,687.63 (3fra)
areafas fRafa it 14,116.8 | 21,340.1| 20,213.9
18,556.97 (3frea)
5 0 5
ﬁaﬁ; ‘ﬁ'ﬁ AT | o z0% | 3377% | 26.77% 36.03%

(vi).

T FRATREer F @€ 2.13 % a1, Ife fOeer q9e =% § aredias = A<
Y fAoarae it a3 AT § + FA9ar -20% & ATSF FT AAdT @ SATdr g qr uH
TR AT/ T 50% 3T TL[eeh 9% | THTATSIT (hdT ST TSiT &l T
Fa off @2 2.13 F yaree & fasf sfiw areatas a1 gfawmet & afiada @
e & fom s =i u)

IUEd TFedwor ¥ Ag @1 7 gwar g o aredtes gfaamEn § s Heamee
Ao Ot 97 wfawe & 929 § ofoiq aredias wgeqd ararang e fa<iT
TATHT & T Tg 20% & AfIF g1 TAE AAiad, S&d dO & AT,
TSI 7 fUser weew araer # dqaa AT gt @ 16% & Siawe & afd
draaT 36% TTawe srfoia ATl =& T arearas @i fahta afaar=t 2t # &t
HAT 20% & ATEF g ¥ AT gaTeHT gl T TYeF fRar=aer 2005 F @< 2.13
T TSI AT SATEAT FT AATAT Fd g0 AdHIT T T 6 (o0 J9eh e
WWW%W%WW@W%WWW
AT B

THE ATARFT, TSr B T F AqEr, I aRadq areatas & G aet
gfammEt & 20% & AfaF g av, AT & 20% H TATAT GRT 1 Feed Hf
AT & ST 7 A1 20% * ATA T At & g S = i q=qraware &
= FEET FieT AT AT 50:501 "HET H, Afafiar stferer Fr 60% T=TAH A
TR Fee T AT & AT g 3T ATAFT F7 40% STATFATSA FHT ATHT T §
THTATSE & &7 # fear oo Srmm

F 2013-14 & 2015-16 it qatater & sAfafeaa ey & THTAIST FLe il F=( 0l A7 &l SqT

o ager Farar T g, fUser g9 areer § o7 arieeer gy 977 12 (xv) # forw v Ak 7 e
Teee EiTor § Seror ST aRTa 9% 509.34 AT %, % ATd YT AT T quid: FTe T qoh
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(vi).

2016-17 & 2018-19 & HHTATIT AT ST &1 7T I ATz FAT Ieaa+17 g & 9% 509.34 13
O AT FTA T ATTAT, LT IRRT AN & AT, Fl AdATT e 9% 2016-17 F 2018-19
H quid: FETATSG AT SITaT 2, 99 areatash sfafie Afge, 509.34 @ . 1 HEe F:7, Fw
g faemfader 2005 vwesuH g7 #Yf=a S A T F "y 9fEd, F qAqH 40% #T FF 95
THTATSG FRAT ST g1 dEqET, a9 2013-14 & 2015-16 % 4,258.48 &9 %. * fAaer srfafiad
ATAAT FT 40% (IATAT ST I AT T GIEH) (AATq 11,155.54 1@ . 509.34 1@ * =
10,646.20 1T %.x 40% = 4,258.48 ATE %.) FI AT T[T = H THATAS & o7, 2016-17 &
AT FLah o1 qul § [AATIT Hd gy, 91 fohar Siar &

THEse U T A Tre o 7@ srfava uv (.3, 2013-14 & 2018-19 & FTH) ANTHT T 7o
sraiq f3.3. 2019-20 & fa.3. 2021-22 # gfa=mw fFar s Fifs vaesegd e srhferd arg ermar

Tl TEEd FlA H FeOH qal gt A e a9t A< e segagriid af SreRn qees faertaaer
2005 FT @< 2.13 ATIFE a1 g [ qIE TATAHI % areaias Al i {67 T2 FT IeF agar

THA % o §, IAATT T AT FLTT FId THT ST TSI AaA1 T o, it qieqr v s 7t
et T3 =6 § areatas e A wr fAearas St a6 T § + or@Er -20% 7 Afee wr aiaad

TET AT g AT UH IUTHIT ATA/ET T 50% T T 9 H qETAIS AT S S8
fRerfager 2005 % @< 2.13 F AqET q5T § od: THHIT A1 T AT T

I & 1w 2013-14 7 2015-16 it q@TATer & A9 F =T TeF 9% | TS 6 o7 q777
ATTAT (AT ARTT A TFAFA 6 7e97q) Fveaq g1

IEERL T aE R LEIRIE TS &
frarsmTe | fRoas (=
g )
et w9 Areer § AqHa AT | 509.34 100% 509.34
AT @ma F agHT & 33T 100%
Ffafera srferere &1 q9mee o a9
2013-14 & 2015-16 ¥ aread & 4T
R
2013-14 & 2015-16 & auf %1 fAaer | 10,646.20 40% 4,258.48
afafvea srferery =T, seer 3R
T = FT GISH
(11153.43 914 %. — 509.34 &G %.
I 11,155.54 4767.82

THh AT, TH TR ZTT A<t 2015 3T Ja<T, 2016 F aveer § forw 7w Forr #ir e §
FATAT FHIE T 2R

YT e &1 [uerH #9915 Aa<r 2016 F Aeer H, 888 AT ®. HT THTATSA, AT
THESUIUA F IA-AIAT a3 JOTAT H AT Fed § g0 faqa i 2010-11 & 2012-13 iy
q@tare F Safea Arteaa & Hor IuTei Arerery Heifa fBram @ o, @i aut # wafy &
THEs U & AqUY T AN & (g gia=ra B o1 Sas wror 39q srea § 77
12.3 (vi) # FfEFa 913 T g1 T TH1L 888 ATF ¥ & ATIAT § F 29.60 AT % = I &l TH

2014-15 (®¥a<t, 2015 ) 3T 177.60 &1 €. 2015-16 ® THTATST & forw A foFaT 7127 57 14

M1 & o7 $1 207.20 ATF . T4 g1 IHT A< Fgal g (6 7 680.80 ATE %. & AT AT
STTErOTT T SATTHT T8 9% § rAiq 2016-17 ¥ 2018-19 H FHATST AT AT
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(vii).

ITFARTOT F FHTEAT sreer &7 Ave™ wed w7y, 3949 36 70 fawga freeraor & srame uw ustt &t 7=
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%.- 1371.60 9T@ %.) T LA AT 50% F TqATT § THSeA TS T TATFATAN 6 = il ST 9Tl

5486.40 ATE %, T 50% (FAATq 2743.20 AT %.) FHTATST & (o0 =1 g T A9 50% F7q
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T T o Torw, 28 ITferseor & 2743.20 9T .  ATaferd Iferere &r SmmHt 5 a9t § (Feadt
2015 &) HHTATS # forT 2 S=a<T 2015 % 927 12 (v) () ® o s7u Hory % srqe gie=m B

TAT| TEAETE, a9 2014-15 (FLA<r, 2015 §) 91.44 1@ &. & 3T 99 2015-16 § 548.64 19 .
THTATSIT e 92 A= BT 3T o7 S S9a<t 2016 F A< § 14 qgi40 § 91T & (o o
640.08 AT %, a9d | AT 2103.12 ATG %, FT ATHTST ATATAHT ATIAT FHT ARTHT T T
FA1q 2016-17 & 2018-19 # s iora fordr e 9 A= forar st 2

TH T T 2783.92 AT %. (680.80 ATE %. TA-HILT a1 AT TUITeAT ST FIT SATTEqFT T 710
T 9T % 3T 2103.12 AT %. FAHTH T2 oAb § THAT 6) ATATFT ATTAT % FHAT 6 (70 g

2l
TH YT 3 15 Sa<r, 2016 F ey ® oy v [oia 7 605.20 19 %, F A9Hod ey
(37T 148 @1 w.+ 457.20 1@ %.), ST AAT qIX 9¢ 2178.72 9@ %. (1645.92 17 %.+

532.80 @ %.) % THST & TLAT ANTHT T =6 H FHS AT A9 I THSNUA % a9
2016-17 & 2018-19 & @RI fa=wor § =r¢ i Fafq #1 T@q gy, 59 9 qarars g4t et

o= o ST =T 8, T 3@ Sar & T 98 99 | giE FT A g1 9d: e seqdiua & 605.20
TG %. & AEHTST ATq e ATHAT FT T T@d df Tqafa & ST & gr-a7 =47 & Fafa f:iv
A gU AT IYF T § TeF § g T d5 397 IULFT T2l 91 A1aw 21 FH, 680.80
M@ % T 2103.12 AT %, fSEahr Tger JATEAT AiF T Tl 7, F 2016-17 F 2018-19 F a6 %
AT I T § A et #§ qiora F2 a7 gia=m fHar 2

Fd 2015-16 H THSsq U T AT6qd § VE*ad Jarg &war 11.03 THUHETU g1 30H T a9
2016-17 & fow vEesegdiue T ATqETET Aqa= 7.50 THUHETU g1 a¥ 2016-17 & fow
THEs U T AATHT ATaraTd a9 2015-16 § Wgaa areqras ararara & 32% FH 9747 T47

gl THEsgUIue 7 2017-18 3T 2018-19 & a77 & a1 aUl & forw HT 7.50 THUHEIT & #q¢ 9T &f
Arenford AT 2

FAHTT ITEHT 1 TTTEATIAT o 7T o72iq 2 v=uHH], 2 fO7 daefred Ahaswa Tgeaa Turet siv

TS &7 & [0 Tgead ST, ATqTATT T&q & T979 oY et ararama 9fg o ga=n 7 &34 %
FIOTT T I g F 7 e fram = am

THATRET T FT AR F AAT F 77 AHATAT A Y ITHE FT AT F o Ffeer IR/ F wearw
gl Ff =& IRFTSET it FUOIT 2 F9 ggo & T2 A ST FT 909 TgEaT i IULATA HI I FIA §
foru, THEsegdiue F uHu=HT it wiaeradT & forw #ifE Tegia AT AfeEwaY =T Sttaq s
T fora am fora sraeTed 7 sreer T om gae A ¥ Fived T afEsET T T AR A
g T T IRl TedrT g ATSor (TASTIET) Fl 69 ATl Tasiiel o IRASHT F ®har
o T uoe = 9w d2 ft S tHesegdiue F T e garT § =@ Ruafy & | gu
TS % 3 AT o HIaC T2 g Sl FATAAT Aal gl T F fO7 sraatres sraeit ermargam fAeuras
TET FHY qTA

THEseTue 7 wqee TRt 3 Ararara # gig #r Feaforfaa & weroor a 1 o @ 21




34

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(viii).
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@m.

(7).

().

@).

THATET 7 T2 H&aT 8,9 9T 9F = A &1 aread #l T foar § 59 AT Fr0t &1 Hahre
F o Yt &t a9 a8 UE A1q a7 ¢ o 9 99 A =iEaii i ' " 987
Taaaefie oo § F(T* T8 aATeh! 79 & Fehe g1 FIer i G255 ZIT AaTSTe! Hl L8
Tel & SATAT| A FETT T (HRMET G&IT: L1 9 af (62 g1 99 71 8, 9 ¥ 9F  fase

H T9AT AT T H@AT 7 F T AHAT H TAAA T2 THAAl Sl gHAT 6 374N & o
SOereddT U f=ar 1 fEe grm

A 7 YATAT T 9 T ITAeqel ST I FT ITASE YT A GTAT FAT g1 fUwer 3 797 H,
o 7 5T 91T TR U e Y wiafad 1 & F:7 A47 S gz} 2 Y aiafed g wm g
A 9 +ATH & {70 Tl Iqaaedr o g, 4 7 97 99 8, 9 3T 9F F a1 &
Fied & AT THS e U i & forT W& T g SRRN Taesegdiud efiaar /qd
TS FIIT ol TATSAHAT ToTed €T & T 6l Iueredar 9¢ A6 w2t g A1 @i
HET 3T TATH & AATT & FHILU Tl ° gATS A Aol gl Ll FH ITASHAT % a1

THEs U T HT TaTg d9dT He ST

A=t ¥ 2015-16 % F0, AT TGO FI=T q1E F 904 [ Arfed 47 g & a@iawiT

FILHT & FLIT TAT AT FNT 61 TATE &0AT Hl 0ad 6F T 79 ST a9 25% FH FLdm
g1 (cTHA 6% FT T=TT THEsedue g7 3T SITaT 8)

9 8, 9 3T 9F o &t < afASAT oft 7 & ML F X @t # gF T AT FHAT g1 AR A
AT T2 AT BT ATT & AT T I AFECAAT AT Thi I IqAeEAT Fl AT FlT| A
THEs U effad & form Y Iuereyar €T g1 SRt

IFT & AT |, THSLIIUA AGeT H THSeegdIUd fHaa 9T FRI JaTg | TcATeh
HETAT 3 Tol g ST fUger 3 aU § areafds Ygiead ATarard & Hhl w7 gl gl gl

THATET FF a7 TF g I vHesegdiue F gHad; wrar yguer e ae (stuadiEE)
fAdert o SHuadT=ie & seer F F HIAAT Tgeaa hf ATATHTAT & FHILT FH ATATITT
FT ATHAA THAT , THAMTET T TS U T ATATATT ATHAT ST ITAT 2

STETT 98 FATAT AT § THEeeqUIUA T Ygiead areatas ararara 2013-14 & 2015-16
#T srafer F I FAA: 8.50 THUHENT, 9.13 THUHENU 3w 11.03 THUHENT g1 =
fafa & wfq, Taesegdiua 2016-17 & 2018-19 it s@fd & Ya® ayw & fouw 7.5
THUHET ATATATT FT AHAA (AT 8| THESeqUIUA o Tl a°f & TodF a9 % (o7 7.5
THUHREMIT & ATATATT ATHRAT Hl ITIq AT Sg0AT gl THATET T ofF ATq1amd sahedsT il
ITFT ITAT §| THESTUTUA o ATATATA ATheAd q¥ Foheft ot Srera1/srarerr €9ree o s iy

TEl 3BT 2

g TR HETTT +ATE 3T I IT TATAT Feel ATl ATATET STATA] HT ATATATT SAETTA
el FAT gl THeseqdiue g7 o7 0 93ee ofiT =8 a1 #7 7177 F:7d gu 3 uaerdidr F
ff THESHIUA % 2016-17 & 2017-18 % forw foFar 10 Fram=Ta s T ST 97T &,
Tg UTTE0T UHEseqdiua g7 o 70 Jramama e & wa¥ o umerdier 7 «fF qfe
T §, T AT FAT g1 TAT, THSsegd e g o 0 HEEd 0 9T 7 gU ate
THEsUUA G Tgfead areqras ATarard | ¥ srhferd ATaramd § FAcATaF Fav ga,
T T TITEHIT THS AU T AT TL[eF il AT THT F Tgol FH T T€qTd Teq
FIA F Fg THRAT § AT AT TLAF H T TR &l a1 & g 19 F qoia:
THATAINIT FT 96aT | 39 G99 §, THSeegdIud ST TRATTET T AT g aread § ygiad
JTATATT AT FAAT T TS HGIT TEIT FHLA il TeATg af ATl &l

T4 2013-14 & 2015-16 #¥ 7afd F = FrRermdt arat sfiv & 7t T wgftag =
FITT o FTA9T T AqATT 87:13 g1 TATMY, et FIT #7 a9 2016-17 7 2018-19 F forw
ATHAT L THT THSeGHTA « 25:75 FT AT qqTAT gl THSeeIUA 7 ¥6 63T g
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5 st e 3t % forw, e Ioaret & foro fRafa aTse % war v fi §9rEEr g1 o
TS ATl T AT TET AT F FH g I AT g1 39 FFafa a¥ A T St )

(ix). UHSSIIIUA gRT JEF & qqH &L 92 AT & Arhad w1 2016-17 | 2018-19 76f * forw
ATeRford TaTg 1 FAecrgor €= o or w@r 2:
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THEs U FTT Shiera aof fharaT s weges % adaTT #q¢ 92 99 2016-17 § 2018-19
= forw w3er: 5529.90 919 %., 5540.20 9T %. 3% 5551.00 919 =. 8l

THEeeue F giua BT 2 2013-14 & 2015-16 % 2R UHSsdIUe adt T
Tgiead drdi =l §oT §eqr wA: 174, 187 ¥ 179 g 3fT 2016-17 & 2018-19 F a6l =%
forw wegear & forw srfora arat #t Hedr wer: 181,183 @i 186 g1 qmfy, wgftaqd
ST aTel 9Tat 7 §edT # gfeg o arass 9 B & e a9 2015-16 § 1028.06 faferas
®. ¥ 7 F¥ 2016-17  552.99 i+ =. (-85.91%),78 T

TH Hag § UH Y97 & 30 § UHSsgdIUd o a7 g 6 2o+ fB<ig a9 2015-16 & 0+
THSSAITA § 179 qrat &1 FgiEaa fhar e+ 128 fAzenms T Tia & & & 40 o+
fErRemmHT 919 T #fiv 11 TET 919 A Fqa@th qg swad AT o ar 5 2016-17 #

fa2emTHT 9Tq 100 FFer *, 77 FARemr il 91 12 =% 67 T 91 g1 Tral it Fear §

T F FT0T TET TT & et FF SHAET AT g 3T T AT FH 2ram gl (FAa1 Teara
H 99 7 e AT g )

T Ao, yearfaa smafer o saa saeret ax fUger aut f qoer & areafas o
srfer gia=aria it 12 & e aof fGawt o w4617 ot § 8 ardt 9w an) R F e
FH T TTeT gall| THeee e 7 7g AT aarar g & sfaa Sawrt 32 fuser aut & go-r
H areatas® & stfers gra=rta & 72 g Red aof fGaat § w1 ot § o w9 9o e grar
2l

THEs U FRT OId T&q 37 99 FFrar o s #F ugaFqar 9 feooft #3 %
o TR & A0 F 9T, THAET § aqrar F a9 R e voe = ' wgtaa
qrat T FeT HEAT % ATITIASF 2rdt g1 FiTh Tt T Tear 98 Br 8, 98 9% Tdq1 feq
T T T H TEd gU UHeseq e T a9 e s ot 5ot srquma 7 aeet A1fEum
TEEsd U ZTeT Yeqd a9 e s 1 faeqa afvshers &1 fEresraor e a2 3@ = &
TEEAH AHAT 6 AT & (o107, THSse U o HFe % forw 30000 == wfa faw & ygea«
7 U7 o= R 81 ot af foReram ot o1 sirehes e a9 99 feaet it "@@ar 35000
ZA/faT AT TS ) T FRTET A F ST H Herdl o HILOI § F Tg U HI0T gl HeTrerd
AT faaer #, a9 T s &1 e it Tgead 3¢ 9¥ = F3d gu snentaa & 3w
TAT g ST o THSegdIUS 7 StedH f9dT T ST HA & foru AT g1 39 fatie,
A qra T TR A 7 AR Fed W T 3 T AT et w#€e ara o 3T

a7 o fEreemHt #ie arq $iw 3ET w0 6 o v & o § i ereqf 81 unh I
= 9[fg 1 3 T 3T 747 g1 A0 7 7 <@ 74T 5 e gegadt | a9 A o

ATHAT Fd THT UHESeeITUA 7 Uk AL ST = 67 %. il Fafawa qar a2 &1 forar
g1 AT freeroor &, oo R T9Te & a1 &7 s TA(od (A HT 3¢ 1 AL ST =
66.73 %. F AL I g ST AT & [Feqq 7 Fehy [{awmed a9 =1 terd g

UL T T T SeeAT F AAwT, Arwferd a2 T e ag 2016-17 & 2018-19
& o TaEsediue g seRfera #wen 5529.90 T %., 5540.20 9@ %. 3T 5551 14
%. % 9fd 7T 6382.31 @@ %., 6367.03 @@ . 3T 6355.59 1 %, fAFad! 2
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THAMATET 7 9=t fevafort 30 a7 78 aamr g & oo e F sqamw a9 2015-16 § 7

9ra 60000 ST=Et & Afa * areqa § Vgiead (od T Jaih ATehad siramer 93.186
a1 s 9ft taesegfiua 9 T TAET 3 THATET § Fg fevaeft ot & g &
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TEATE g STET I8l 1T 7 § US4 U F 12800 AT %. & 2 fOT sa«red & yeqrag ga8
TN FIEHT TRETRET % T6d adi® # qadq 6l awaras Tafa 980 aardt g1 =J 99es o
THSSH U T TEaTad TREIRET & 96 sdi®h § Fof Ga9q q¢ S0 9% § qGHIer & defiT
Freare farar ST 2

Fraefter 9T
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(i).

(ii).

(i)

(iv).

(v).

(vi).

(7).

(xxiii).

THESA U a9 2013-14 F 2015-16 % 2 AT =l TATAT AF &l &I AT Sl TIT SF TAT ALATT
I T HaF o9 iaa I9l & gia fafae aaerd & 0 # 77 57 81 7 vees fRenay
2005 ¥ siqafdee IUdl F AET del g A" a=ar, vgew fFarer 2005 F @< 2.9.9. §
et afaaT=T & s, = 7177 2

THESd U T S8 BIEHT 2015-16 FT AT AIAHT AT 5 6 HEIT & ITA0T 92 fa=me f&am 2
#¥ 2016-17 & 2018-19 F TG & forw SAqHET &I HEwmaT % T 2.46% FT arfis i a0 & 8
THESUIUA FIXT SAThR{eTd |THTE g1 g8 faemfaaer 2005 # fFgiia AmEsT F a7 g1

e A ITT=IAT TET TF AT % AT TATA 43T 9T qivhford o 7 )

Tah AR, AT FOE % @2 10.12 F JIAE, TS dIua HT dqrgaq it T =i & e
SATS-Ad TTA9 STHT % 1.53 FIIS & THT FIA 6l areqqr g ST IRATST i FHH 92 Arerr
SR fird@e, 2008 & sraer § forw ru Ao & sy % ven fi sfearcne areaarsti & Hr s
el I3 Areer § TIAT T 9Ef & AqET, FH Gt A1 afemer wed 69T Tiagia ST At
FAATT TRETRT % UH IR F &9 § 777 777 77 21

THEs U AT AT FT e a9 2016-17 & 2018-19 F ¥ed® a9 & forw 2750 @17 =.
T 31 TEEsedUe 7 39 HE UX UgAA FT Fe YT Y&qd qg! (a7 g1 ga fareerar § =& 73 &7
ATHAT 2015-16 F ACT-FHIAT TTALTHI I [AHTART AAATT AT TL 2.46% =l AT Jrag AR
Tk JTT AT B

I Tareerar & seme ¥ FwrAefier OSft Formens Aawedt g1 2% wrtefier 9ot o § zatoe =9
U RAERIRIRIE]

T fFEwer § a9 2016-17 & 2018-19 % forw smerntfera f=fsra & wwer: 30,181.10 14 =,
32,489.75 9T %. 3T 32,395.50 TG %. W= #iT TS Bl

THSSA U F HHIHT AT [Fa<0r & ATI-A1 IT-FAFHATAL 6 [T AT FEIT Tgedd HrawarT
A o forerar Fwrisar anma fGawo ff seqa B g1 78 <@ S awar § & uaessegdiua 9
63.64% FNIT YZEq 24T I FRN TEEAT FIAFATT AT AT 36.36% T2 Foheram Frdswerdi ot
i fFa 81 STeR AT 3T AR & T 66.67 % F FNNT Tgedd HAFATT] 1 3T AT
33.33% =T & foherar waret & faarfora B g1 vwuws & gt aw asft =3 T 60% FRI
TEFA FTAFATAL 37T AT 40% TR FIIFATAT HT| THESeeI U F THUHE FHT ST FTAFATAT 37T
I fherar wrwaTal | 50:50 F FqATa | fAariorg BT §) 39 g9y § 7 U e EIr F 39
#, vEEsegiue F aarar g T Ft wgead wfaar, S quia: stee-are g, fafHa § o 9rdt & Fi
T AT F TR Thi | A T 6 o0 gl Tg AN, T qaefl TATAA1 3T FN0 daefl T=rei
FIAT T g Arafed & T g1 ArSe-AH GTAQT it AT HT FeA TSed H FEIT Tgead T 3T I
Haeft Troea (AT g FRET) F s § ater 4 g s zafen, ser yerfad 36.36% wrded
FremedT & BT AT 21 3H e Tgew qavhd SR WA IT-wrESAdl & At =@ bt %
AT T 2

THATET ), THEsqIIUA & IXATAL % ATATT HLTER & Teard 9 et fevft 957a 9097, =99 %
FIIT TZedd FTAFATT A T2 Foherar FEwaTT § e iy vassegdiua g =29 § faarfoa &
gie=Td Yoret o =ar Sare g #iF g s afomaeasy 9 G #rEardt ® oo, wr
TEEqT HIAHATT o I [H0H AT AT gl 1T gl

THATET F a8 oft Farar § 6 F Gt oY iR FTEarT 7 T\ SqaTd #Ae 78.39% 7

5.42% g Tg AT T afE1 FAFaTT 97 FR0 G969t FEGRATT T 5.12% & Tarh G187 F 9T
74.11% %\ =8 afomaeasd, FfsT FFAaTT § T=9ET 9T F % 6 w9 § [Fae qfaew wui

TEEA FIAFHATT il TAT 5 O IE TAT | THAHET F 9747 g 3 wHesegdiua & FR1 Jgead
TATI U% BT Toed A7 TBEar afedr grar g 7 & a2 e g9t &1 vwediE 9 a7 & g &



[ 9T [T-GEE 4] YA T TSI STHERO 43

(xxiv).

THSSA U FIT 2 IT-HIAFATAT 6 1 AT HT Ao a1 Fwrdswar s a Fum e faar g

U # 99 F7 Ooed (5F0 § g1 331 98 TRl g el UHeeeqUIud &l 919 2l @l gl A3 Jgfr
2016-17 & 2018-19 % W&t & forw «ff ST g Sfie Ftear 7 e BT

g FgAT qH=T g o a1 Fafa & s & fore foser wees |etee & 0 2431 &l & a9
2010-11 & 2012-13 ¥ 21 fasriora B am fUser Tees genes § 96% AT FET Jgead Ud a9
4% T TR | FieT AT A7) IUEHRT ATAT o G FHT ATAT 88 TTAT FIIT Tged= THTT T 9T

12% @ fFaTT & =0 | Fier T 37 THE T aF Tored F7 100 T(F9a FE1 Tgead @+ § aier
T

AT [AeTUoT § &= o FeaTL T JqaTd &l ST-HIAHATA #f i a9 2013-14 7 2015-16 F T 9T
&l T@T I g1 99 2016-17 U 2018-19 & forw 1 7l & &= &1 Jiaerd ot agf @@ gl

g I AT Io0d AT GHIAIT g o6 gTeAiTsh SO0 @H I &7 HAFKATI] | qied A1 (6= & M@ g,
THHT A5 A1 a7 ATaw veed Mg o 981 AT FiTh 39 939 § TYed L @+ of ofq %
TG T ZOIT ST T SARTHT G2t § aaqrar 1w 2|

FTLATAT AT rardT FerdT e oo areer & 31 9T+ 2016 T off, faeae 30 fAdew 2016 7% 2
THEs U & LA & [Aeqe =0 ad & orefiq o7 & Raiia 5 S arer vges & 9 1 o6
2016  T9=AT AT Tafe H AT AR 1Y ATHT TTATHA * AT Tad AfS e ATTTFT ATdF grar g
T T U FHATSA 63T ST a9 2016-17 FT 6T aRG [@awor 1612.79 919 €. aF H7
HTeT fe@Tarar g1 g% g1 §, Yo Servee i yq7ar 92 sifaw fAoia = fiw auf sraiq 2016-
17 & 2018-19 it faaer Rafa & qof T 97 sremiia 2

(xxv). @R @@ UF AT AqER Faor a¥ 2016-17 & 2018-19 § IuaF fF9euor & e 92
Arerree o T g1 rentad AT fErawor stqees-1l (F) & (1) F €9 § gord g fEw/and fEeor
FTRT Wehe IOt &7 Ffered fEaor | areoft § fom = 8-
e T 3 g A F GHTEISH F T FF A (+) / F AT (+) /9@T () %
(e <. %) T () YT A
et %
(wTa & &)
2016-17 |2017-18 |2018-19 2016-17 | 2017-18 | 2018-19 2016-17 | 2017-18 | 2018-19
q¥ {9 #T | 16428.31 | 16413.03 | 16401.59 |49242.93| (1612.79) | (2675.68) | (3425.78) | (7714.25) (9.82%) | (16.30%) | (20.89%)
LEIE I )
Foramor
FET  TZEAT | 10046.00 | 10046.00 | 10046.00 |30138.00| (4076.82) | (5179.12) | (5999.06) | (15255.00) | (40.58%) | (51.55%) | (59.72%) | (50.62%)
FTIFATT
Tt T | 6382.31 6367.03 | 6355.59 (19104.93| 2464.03 2503.45 2573.27 7540.75 38.61% 39.32% 40.49%
FTIRATT

THEs U  3Tq FTET TFqTa § FRM Tgead Tai §, & demor w9t F, 34% #r 95 i
o T w9l | 17% g F1 geara Bar

THSSH TS & FTHHI 6 ATHT HLTER & Teard 92 a+1 ferafort asta 997 THeirdier F aaran
5 sraTt zfiaer 9% FET ggEad T 247.20 % 9fq 29 g 7 9o gear 8 & o Myt s
248.10 %. T = 2| zEhl o1 § UHeseqdiue fiaa it adurT 5% 130.70 . § Sfi¥ yEaraq
iz F arz §F 78 169.91 =. R ST AT =fHaa | ST A7 & a9 §ed7 8 T9T 9 F TA &
AT 30% FH RN THAATET 7 a8 AT Farar g & vaesegfiua a2 & yearad a9 97 Aar=’
T F ATI-ATT Fo HAT 8 TAT 9 F FF WA & FHIhT ATAF &1 AITAT (0 3T T He&AT 8 3w
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9 & o fAermft oAt % forw forerar w91 0.66 #. 3T 0.84 =. 9fT sfremet wfa =er & Safs et
TAAT § THeLI U T 2.55 %. Wi Siemeel I ser &1 yeara orar @ g1 =0 999 §, 78 Fgar
It 17 g o THAET g7 2008 F fRermfaaert gr anfea sravhe Welea & savd TIrer y=radi
F Tetfia weest it qaaT tassagdiua # 2005 F fRenfaden # aia Feaifia vest & FaAr
T qE1 g I 7 fRenfadent & e 2t & siasta onfaa gra 8 |

ITAFT AT 7g FTdr g o /9ot anra # Rafa adwe @7 9% 15.7 wiaed =@rer a¥ 2016-17 |

2018-19  forw Zeridl 3| 37d: Tg TI°C & & § Figl ST 9%dT g [ d90 &7 & 19 a9 & o $
7714.25 914 . g
g @1 ATaT g T w00 SgeEad § T a9 forw F "1er 15255 A %, grav g S af o yee

T T AT 7540.75 AT &. & HTH AGATZSTH AIHSTSH gl AT g AT (AT HT AT AT AT
7714.25 91 %, EIAT g 39% TROTHEAST §1 7714.25 1@ % % fqae 71 &t ada7 99eF
Frafer § QT Fd % forw weres a2t § gy it T3 81 9 TF Tg A< 36 WIIAFIT F AqHIET &
TATAT B9 aF AT, 2017 3 SATRM ZaferT, Yo Fig =7 W w9 i 9t § & a5 2016-17
T 2018-19 % W9 T 3 FUT % AT 27 WEIAT H 7741.25 9TG €. 3 AT T ALATE &7 AT

TH YA & o afe g7 FEFArT aw ang fafa ov e & ar 9 SR 99 w 99w §
39.47% T ATA FeIdT FLAT GIIT ST HIIT Tgead TART § 50.62% FiT sTcafers qfag f Jdf &
A T R § FTRT FSIdT TATAT F F T 97 IS FoA [HeArw i FAT gr a1 78 20.89%
FAAT 5| FATTT THS U TUA 7 99 T 910 § 17% Fhg 37T FWM Tgead TAR § 34% = Ifx
AT HRT FT 1 STET TgA FATAT TAT &, THAET F THSeeqdIua § qeafas af o g uw f=ar
e H1 g A o aae aof Frar g9t | aored BeET 981 atedr g1 o g e et §
THEs TS AT 7T &q¥  aferd T iy w7Ar e uaardiE grr a=f frar sawt & =y 1
i T STl T AT 1 e #§ TEd gu aweary 781 gRftl A8 AT Teese iU gy ATet
TS 17% T gfE F w9 9T I B a9t § 10% I i gig & J5ET a7 g1 36 77 W
STa<t 2017 & 31 719 2019 TF 1431.82 AT@ %. & ATIIAFT TS€d & ATAT gl 6282.43 919 F;
F 9T |TE T FHET Tgeda TA H 27.80% FT ST (WS TAT HT Greahv) T T 63T ST 8T §
g THEsUIUA 7 34% #iT ghg (Femor yard & fHam) 1 swae R o veesediue 1
SO T § FATHRATT a9T0 7@ &1 J&aq1a 67 g 5o srqaitaa 3 simar 8

7714.25 TG % H1E K T FA F 0 270 IfeFor gy ad9 99eF § @ w29 qrer
T A= 3T ST @ 8

(5. 9 ¥)
R I
q@Ety Afaed & FEHAT & TAq
=W ¥ FIA TqSF TF F OO0 FA 7,714.25
Elcal

FIT Faeft I Faeft

A w2 & forg srafq sy, 2017 & 2.511.50 1,595.58 4.107.08
ATE 2017 T TATATT T5Ted
a9 2017-18 & 2018-19 % T arehfera 20.,092.00 12.722.62 32.814.62
EL
Sad, 2017 & A4 2019 H Ity F 22.603.50 14,318.20 36,921.70
fore 9 ave=
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(xxvi).

oo e & fipa 10% sges 3f& @ ] 1,431.82 -
e srfa e o o
F ygEa TWR § gfe g @ 6,282.43 - -
AT AN °TET (7714.25-1431.82) T
FET TgEAT TAN H TG % qE 27.79%
(RraT w=mor g9t ¥ uESsertiue e
T e 34%) (
27.80%)

fooqoft (3) @ ~gFaw @ T a9l # ARt arai F q9eF | FHT qua $650 & $588.25 UF
TET qrdl & forw FHT aqaT 17402 %. & 15758.80 %. FIA T Y19 8| THSeI U 7 T FHT
T IS (AT FTL0T 5T Tl (64T | Fleh a9 FFhrar I =IAaH g, 399 Fils sreates A= yama
T HATAAT ol 1 THS ST T FAqH 99 AT 9 # FHT F TEATE w0 SAqHad AT
STaT Bl

(xxvii). TET I Ioeld FHIAT FHIATT AT o A7 HEaA 9099 =09 T e w0i/FHea7 & forw St

TATI o AL H ATg T TTSEIHLIT Al T § TEHT TTTH0T o HgTaaerd T qagd hl geqradt
F AT 9¥ 29 fAday, 2015 FT aaer FeAr Fuuadt/53/2015-AAEr ariid fFam g1 warieaers,
T TREeH, & Hae & e ¥ I9q Aee § AqAIed qael § 26 qaa7, 2015 F /aer €eAr

FOUAGY/53/2015- AT FIRT S Herrerd A 737 81 I 91 siraer Tt qgraa-l g
T I HATST AT T=ATAR] T THE €T F JIAH T 6 (o0 g S5 g7 "@a fafaat #

gt B sima €)1 UET 29 9T, THESUIUA & aqATE aRAT § 1.2 9TAT [[agd o odf &
ST ET ATE HEAT (i) T IH TAFLT FRT 26 qAGw, 2015 F FAF (i) AT (i) F A9 g
FHTTE smerTfera e & gfaeariod o Srar 81 58 Te=Ta qre 5T (jii) 7 (xi) 3 FHF (iv) &
(xii) FraT SITaT 2

(xxviii).ZET & ETATH A T IS ST AT 7¢ 14.25 Fiaard 1 yeara Fwar 72m 81 s=ferd Srew =T s9rst

(xxix).

(xxx).

(xxxi).

X 14.05 gfderd g1 SATFATSA T a3 § Ted 7 UHSsequIua geT ara|r § & & Rafa #
TEATIAT TTALTT & dgd aie® AT 6l a¢ 16.05 Ifaerd swartad g ST 2005 F F9 faermfaqger &
FAATE AT T I o H 4TS a7 & 2 Tiaerd sTfas g

ST T3 Tge FET AT UHEse IS 7 9T A TEAT H AT FHI ATAT TATL S 6 FT § Teh 7% T
AT FT TFqTd AT g1 a9 vHese iU Serqid & fore Bt s & e o 92t frr g T &
foger = a7 # oY F & AT % JqH § THSeegdIud 7 39 § 78 § fhHT @ it St T ar
foger =1e |1 & forw < g 7 & a7 2016-17 & 2018-19 & Aqa= # ok foham g1 90 wees T
TEATad 3¢ THaTe & STeTY &7 FCEaao Asid 99T THSeegdIud 7 I8 g1 Tearad 95 JeeF
HE 9799 of A1 T

Herrtera weresn fRemfagent & srqame, st =t it agav Aeures % forw Sreamgs s Feifa

T F F e F o garcred SEarad AT Ui €l UHesediud § §Tg & aTa9a
FAHTT €T H TTHTZA/GATHTZ ThHIH T T&q1T A5l (AT g1 THSsHIUA & e & Farg &
STt & T oo AT & U ARTHT SEqrdl & G877 UHT Thid aq10]

FAAET y=TAHT * Forw AL T ferfager, 2005 F AT Raiia wees Foar 9% 3 Fut 7 gl

TaEesediua #i f<fr Rafy 31 w19, 2019 7= g=mha it € 2, @ vaeserdiua &
HeTTterd aTATT 31 979, 2019 T TATAT T2
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(xxxii). (®F). W Aifa RerRIer 2005 F FgaR T § FaiRa R affFaa R & 7 A
R maw w3 i raesgdiee % 919 F9 A STl A/eear Swa R ik ge @ &t
frRrear wr §, star f ag g gges 9% & st @ram

@). % fafEa, aeserdiae Bt ft adhea F1r & R & o § e Y sfREET
I g1 it arde & 30 R ¥ sfiax wiw sfRa/Fror Ta gu RaiiRa g it
e ¥ forg g& Frfrsor it das HT awar gl
14.1.  qRomEEasT #T FO% 3F U SR F A1 g69u GEe-Emed F agw 97 718 Tiesr uaesegdiud &
AT ITATAT I ATHIGT TEIT HIAT 5, ST AT 6 TSI H Tgol gl ST | St f=a #< 37 77 2l
14.2. GO TTHTT AL WG 6 To(d= # Ateg=ar & fafr & 30 faF qe=mq wa7at gir =fiw 31 A1+ 2019 T
TATHT TEI | STHT I9d ATELAAT H Fgl TAT § THSIITUS (AT TAT SAqHIGT qcaL=Td #ad: g 2799d gl ST S|
e o sTrerRer gy 3aH faeame 7 fBram s
14.3. UHSsIUA T TEF TATAT FIT TFqd GAAT G2 [F9a18 Fih 3T a9l T 4eomet & e 92, S v

freerar # wyee T w8, Fuiha frar @ g0 afe =1 sfdsor & [aiia Jear safs S w41 78 aar
Forar g & areatas fuafa, = B 70 sqat & aaiea &7 8 3577 8, 9@ gt eqd w&diaha ameonst ¥ 39T g,
T TE TTTAHIT THS AU & Tg FUAT FHIT [ g AT T il qHrer & o v 26 yawe it faeaara & wrer
ST AT FT HTET TLeh | FHTATT Hied o (o0 Herfera fRermfaaert & Tqare aHier § Tgof Teard e Hi2l

14.4. =9 H999 H THSHUA & 09 g (6 a8 T Teard A wed & forg S o § . @@ se=qa

5T o g § a9 it w3 foAter T e & 15 &9 & diae areatas difas siw A=t Feamae it e seqa &ar
| FdTE = a1 vt werew # ey o U srawet & fear &1 aema fAHTel sTatedt & swedl S aredtas®

F AT (+)/(-) 20% 9IS AT & ATTAHIT FATT TATAS Fl AT AT THIAT § TgeT TEqTd F il Fg gFhav gl Ife
srfereRer g fAfdse gwa €97 % day tasseg iU s TEaTd 1Y T § AR L@l g, dl TIHLT Teh
THTAT Tl T T HAH of ThdT 2l

. 0H. areagaAtaad, a9 ()
[T 111/4/ 31E11./368/16]

AATTH-|
19y aw T fafaee
¥ 2013-14 & 2015-16 % forg qaeseqiue ¥ yatafdy fAsares w1 Reagor
(% 9rE ®)
#.. R 15 St 2016 ¥ ander F R A3 1y arEra® sriim
CIETL)
qfEds
(%)
2013-14| 2014-15 | 2015-16| I 2013-14 |2014-15 |2015-16 | ¥

TG (THUHET ) 8.53 7.02 7.52 23.07 8.52 9.13 11.03 28.68 24.32%

SR (THTEET ) 5.00 7.50 7.50 20.00 5.00 7.50 7.50 20.00

T AT Y

0] FT EEEEREIR) 12,337 9,847 9,596 31,780.20 | 12,336.87 | 13,367.13 | 13,890.95 | 39,594.95 24.59%
(i) e sy s 7,831 5,251 5197 | 18,279.45 | 7,831.18 | 8,437.79 | 10,280.55 | 26,549.52 | 45.24%
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AT <l TS« SHEROT

47

MERIEE - - - - - - - -
A7 (A iif) | 20,168 | 1508828 | 14,793 | 50,059.65 | 20,168.05 | 21,804.92 | 24,171.50 | 66,144.47 | 32.13%
| ST ah (g &
i)
(i) T TEEET T 6,130 5,348 6,073 | 17,550.77 | 6,249.10 | 8,664.22 | 10,884.37 | 25,797.69
(ii) WWW 1,452 1,489 1,700 4,641.47 1,451.90 1,733.72 2,103.98 5,289.60
((ERCRETY - 248 261 509.34 - - , _
(iv) T AToE e | 1616 1,300 1,405 | 432087 | 1,616.13 | 1,751.10 | 1,817.22 | 5184.45
(v) TET FrT 2 F 430 448 471 1,349.41 430.30 623.75 56417 | 1,618.22
E RIS
(vi) ST 106 151 190 446.72 105.60 107.39 110.38 323.37
(vii) T T 52 55 58 165.55 51.90 51.37 57.80 161.07
ar (A vii) | 9.786 9,040 10,158 | 28,984.13 | 9,904.93 | 12,931.55 | 15,537.92 | 38,374.40 | 32.40%
m | T 1,854 2,671 3,356 | 7.880.87 | 1.854.45 | 115545 | 1,752.95 | 4762.85 | -39.56%
v | ST
(1) TS AT WeTT T 1,131 1,198 1270 | 3599.06 | 1,04320 | 901.20 | 1,228.34 | 317274
EXICRR]
(iiy =TT TR 263 279 295 836.97 254.20 405.05 52465 | 1,183.90
(iily T T o 37 37 37 111.09 96.00 96.00 96.00 288.00
STohe AT a2 @
T (i A iii) | 1.430 1,514 1,603 | 4,547.12 | 1,393.40 | 1,402.25 | 1,848.99 | 4,644.64
V| T sty / (amen) (1) | 7.087 1,873 (323) | 8,647.54 7,015 6,316 5032 | 18,362.58 | 112.34%
=)=y - (Iv)
VERREsERIREIEEEIR)
(THTHATE)
(i) iR £ ffr o | 287.50 - - 287.50 164.00 109.38 219.53 492.91
AT
(if) ST AT ST 0.20 - - 0.20 287.80 793.78 168.37 | 1,249.95
(iilyarrr (st s | 0.63 0.70 0.78 2.12 0.63 0.70 0.78 2.1
fawer T Hie2)
T (iAv) | 288.33 0.70 0.78 289.82 452.43 903.86 388.68 | 1,744.97
vl | R R s
(THTHas)
OESREEIEE - - - 23.00 12.53 9.13 44.66
AT (i F iv) - - - 23.00 12.53 9.13 44.66
VIl | THUHE § 92T THUAE | 288.33 0.70 0.78 289.82 429.43 891.33 379.55 | 1,700.31 | 486.69%
(V1) - (Vi)
X | AR gd Ao 7,385 1,874 (322) 8,937.36 | 7,444.70 | 7,207.00 | 5411.19 | 20,062.89 | 124.48%
(V)+(Vill)
X | FefsE gt 13,791 23,638 23,782 | 20,403.38 | 14,116.85 | 21,340.10 | 20,213.95 | 18,556.97 | -9.05%
Xl | e 2,206 3,782 3,805 | 9,793.62 | 2,258.70 | 341442 | 323423 | 8907.35 | -9.05%
TTHI@ 16%
Xl | e ST 170.60% | 93.60% | 100.27% 170.40% | 121.73% | 147.07%
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XNl | erwar 3 forw srwardts 2,206 3,782 3,805 9,793.62 | 2,258.70 | 341442 | 3,234.23 | 8,907.35 | -9.05%
GESEE

XIV | e afdiw/ (@m=n) (X) | 5179 (1,908) (4127) | (856.27) | 5186.00 | 3,792.58 | 2,176.96 | 11,155.54
- (XIn)

XV | faew afils/ (@) 2568% | -12.64% | -27.90% | (0.02) 25.71% 17.39% 9.01% 16.87%

T A F % FETH
(XIV/1 % %)

xvI | afafga @ afds #r
CCIRIEG)

(%) foreger 3 awt & 2010- - 91.44 548.64 640.08
11 & 2012-13 IuThora
EEEEICIETEInE
50% Tt it T F
AT § 2014-15
(Fa 2015 &) &
AWTTET 5 7 fY srafy &
TSI o forg gl

(@) 31 974, 2012 7% - 29.60 177.60 207.20
AT BT ST ATeAT
gt & | 9-
T TOTTAT, Tohed T
AT & Hafad
Rt % a9 AT
H I I 6 TEd ',
[ELEEECRRILE It
AT T T, e
T[T SATRST STIAT
ATEARTE T =T

ST T T
2014-15 (®Za<r 2015
) 3T 2015-16 F FaUT
=% W SAETHT 5 Ot AT
Fatr & 100% THST F
fora gfa=m forar
3T 99 T TAF TH
srater & wHtor frr
ST [S9a1,2015 %
e ¥ 70 orfaw v
2014-15 3fT 2015-16 &

TR BT 34T o))

(). = 2013-14 1 (6179) | 2589 | 2589

100% aTaa e Afdees
2014-15 3T 2015-16 &
LEIRUEE

XVIl | T@ ST F g & - 802.08 | (811.78) (8.94) 5186.00 | 3,792.58 | 2,176.96 | 11,155.54
werTq Fae arfaee /

GIED)

XVIl | TEET AT F % F 'Y 0.00% 5.3% -5.5% 25.71% 17.39% 9.01%
T e afar / (7mem)

XIX | % F=Tes 9 | o Fae afaiw /| -0.1% 17.4%
(AT2T) (2014-15 797 2015-16
forg wrfersreor 7 emeRer) (2013-14
q 2015-16 FT ATHAF)
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ﬂﬂﬂ'ﬁrﬂﬁ-ll(iﬁ)
ey A= g fafaee
gRfha sy 3 A faawor
(% 919 #)
w4 A= EIGCIEED TH T 1t U gy HISET I e NS ague
M R LG G it gRT e
2013-14 | 2014-15 | 2015-16 2016-17 | 2017-18 | 2018-19 | 2016-17 | 2017-18 | 2018-19
I I I I I I
(TETEAT ) 8.52 9.13 11.03 7.50 7.50 7.50 7.50 7.50 7.50
AT (THUHET
) 5.00 7.50 7.50 7.00 7.00 7.00 7.00 7.00 7.00
F T A
(i) FIT TZHE o
12,336.87 | 13,367.13 | 13,890.95 | 10,046.00 | 10,046.00 | 10,046.00 | 10,046.00 | 10,046.00 | 10,046.00
(DRIEREELEIR
7.831.18 | 8437.79 | 10,28055 | 5529.90 | 554020 | 5551.00 | 6,382.31 | 6,367.03 | 6,355.59
(ESRER - - - - -
AT (i A iii)
20,168.05 | 21,804.92 | 24,171.50 | 15,575.90 | 15,586.20 | 15,597.00 | 16,428.31 | 16,413.03 | 16,401.59
| =T R (g *
(i) FTIT T HAT TIT
6,249.10 | 8,664.22 | 10,884.37 | 7.497.00 | 7.871.90 | 826540 | 759623 | 7,976.04 | 8374.84
(ii) STEFT T
AR 145190 | 173372 | 210398 | 187885 | 1,937.70 | 2,187.71 | 1,907.31 | 203833 | 2124.87
(ERSHES - - -
- - - 500.00 350.00 350.00
(iv) Tt TTSTaE
sl 1616.13 | 175110 | 1,817.22 | 131600 | 1,316.00 | 1316.00 | 1,316.03 | 1316.03 | 1,316.03
(v) g Fr
T F AT 430.30 623.75 564.17 592.40 622.00 653.10 613.30 643.20 675.36
(vi) ST
105.60 107.39 110.38 111.90 157 50 173.00 152.05 165.29 181.48
(vii) 3T TTT
51.90 51.37 57.80 59.20 59.20 59.20 59.22 60.68 62.17
9 (i A vii)
9,904.93 | 12,931.55 | 15,537.92 | 11,955.35 | 12,314.20 | 13,004.41 | 11,644.14 | 12,199.57 | 12,734.75
m | e
1,854.45 | 1,15545 | 1,752.95 | 1,745.00 | 2386.80 | 2,610.50 | 2,343.15 | 2,421.35 | 2,594.25
v | ST
(i) SreferT T
TR SuiETT 1,043.20 90120 | 1,228.34 | 142820 | 1,540.30 1,661.40 | 1,258.56 1,289.52 1,321.24
(if) sTT SafEET
254.20 405.05 524.65 537.50 550.80 564.30 537.56 550.78 564.33
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(iii) =R =T q
TR AT A 96.00 96.00 96.00 96.00 96.00 96.00 37.03 37.03 37.03
E1E)
AT (i A iii)
1,393.40 | 1,40225 | 1,848.99 | 2,061.70 | 218710 | 2,321.70 | 1,833.15 | 1,877.33 | 1,922.60
V| v e /
(AT () - () — () | 701527 | 631567 | 5031.64 | (186.15) | (1,301.90) | (2,330.61) 607.87 (85.22) | (850.01)
-(IV)
VI | fas g Rfae sy (Twuwes)
(i) wfawfmat £ - - - -
B oe T 164.00 109.38 219.53 -
ESREEIEDE D)
287.80 793.78 168.37 592.40 622.00 653.20 99.80 99.80 99.80
(EsRICIEE ) - -
STAT & TR # 0.63 0.70 078 - 0.87 0.96 1.07
#Tee)
AR (A v)
452.43 903.86 388.68 592.40 622.00 653.20 100.67 100.76 100.87
VIl | o aur Ry s (Twwers)
OESREEIEE]
23.00 12.53 9.13 9.60 10.00 10.60 9.60 10.10 10.60
T (1 ¥ iv)
23.00 12.53 9.13 9.60 10.00 10.60 9.60 10.10 10.60
VIl | THETHSE & =T
THREHE (V) - (VII) 42943 891.33 379.55 582.80 612.00 642.60 91.07 90.66 90.27
X | AR
T (V)+(VIII) 744470 | 7,207.00 | 5411.19 396.65 | (689.89) | (1,697.01) 698.94 544 | (759.74)
X | FeE g
14,116.85 | 21,340.10 | 20,213.95 | 32,595.00 | 36,504.20 | 36,489.10 | 30,181.10 | 32,489.75 | 32,385.50
Xl | JReEfE-Ea
FTTT@ 16% 225870 | 341442 | 323423 | 521520 | 584067 | 583826 | 482898 | 5198.36 | 5183.28
Xl | e s 170% 122% 147% 107% 107% 107% 107% 107% 107%
X | & F
ATATEHTE FHS 2258.70 | 341442 | 323423 | 521520 | 584067 | 5838.26 | 4,828.98 | 5,198.36 | 5,183.28
XIvV | e afas / (=)
(1) - (XIl) 5,186.00 | 3,792.58 | 2,176.96 | (4,818.55) | (6,530.56) | (7,535.27) | (4,130.04) | (5,192.92) | (5,943.02)
XV | e afims/ 25.71% 17.39% 9.01% | -30.94% | -41.90% | -48.31% | -2514% | -3164% | -36.23%
(STET) YT A &
% HFETH (XIV/IFH
%)
XVl | fig 3ant#
- : 1,589.28 | 1,589.27 | 1,589.27
(2013-14 & 2015 476782
HEELUEE
FrfafRepa aiftrdig =t
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40%

XVII

@) forger 3 aut &
2010-11 9 2012-13
EXNECACCE
arfafiama sfaes =1
50% TSIt T T F
AR § 2014-15
(L 20158 |
amTefY 5 =T fir
sater § TH9 F
form gt

2,743.20

701.04

701.04

701.04

(=) 31 T, 2012
e FATIT gT ST
et TREE F
T A9 T,
THA T AT
Teter afE e %
TqHA AT H ST
T F HEd ¥,
THETHUA ZTT
ST AT T,
Tt T sear
AT ALAEE 3T

TATAT ART T
AT A 2014-15
(e 2015 ) T
2015-16 F TdAT
= | ITHT 5 Fut
#¥ srafar § 100%
THe & forg
gfe=me e
3T AT T TLAF
=% =ty § FHiT
BT ST
[a€,2015 %
areer ¥ 7o arfar
FT 2014-15 i<
2015-16 &
EEIEUECRERIR DI
]

888.00

226.93

226.93

226.93

Xvill

& AT % FHTEAS % T Had AfaF / (3A7eT)

(4,818.55)

(6,530.56)

(7.535.27)

(3,202.06)

(4,264.95)

(5,015.05)

XIX

TATAT T 5 % K wT H A qfdow / (7 -30.94%

-41.90%

-48.31%

-9.82%

-16.30%

-20.89%

XX

AT AT % % F &9 H Haa afiw / (7e) -40.4%

-15.7%
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IgE- || (@)
18y A= e fafee
FAIT YgEa FRAFATT & forg arra R{awor
(& 919 #)
#4. Raw AARAF eI G AAAT SGEF | SRR EIRT e TaeeEiee
i ¥ e
2013-14 | 2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19 | 2016-17 | 2017-18 | 2018-19
AW | AW | AW | TEEE | AW AT
RIRIRIE] 8.52 9.13 11.03 7.50 7.50 7.50 7.50 7.50 7.50
(TaUwETiT
#)
GEE 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00
(TaUwETiT
#)
|| T T
a
@y | (i) =mit 9437.67 | 10203.88 | 10658.87 | 7752.00 | 7752.00 | 7752.00 | 7752.00 | 7752.00 | 7752.00
TEHAA AH
@iy | (i) TaEEdt | 2506.92 | 2801.71 | 2910.25 | 2194.00 | 2194.00 | 2194.00 | 2194.00 | 2194.00 | 2194.00
SRl
(i) | (iii) s =T 302.28 361.54 321.83 100.00 100.00 100.00 100.00 100.00 100.00
ThT (i Fiii) | 12336.87 | 13367.13 | 13890.95 | 10046.00 | 10046.00 | 10046.00 | 10046.00 | 10046.00 | 10046.00
| =T RN (g %
afaRega)
@y | ()=t 5986.90 | 8300.69 | 10427.68 | 4770.80 | 5009.40 | 5259.80 | 7277.51 7641.38 | 8023.45
TEEAT T
@iy | (i) SR 1286.33 | 1536.02 | 1864.05 | 1252.60 | 1291.80 | 1458.40 | 1689.81 1805.89 | 1882.56
FATAT AT
(i) | (iii) srgRere 0.00 0.00 0.00 300.00 210.00 210.00 0.00 0.00 0.00
FU
@iv) | (iv) 1616.13 | 175110 | 1817.22 | 1316.00 | 1316.00 | 1316.00 | 1316.03 | 1316.03 | 1316.03
RPECAEEC)
v) | (v)wer fr 171.43 248.51 224.77 592.40 622.00 653.10 244,34 256.25 269.07
T FH
SLET
(viy | (vi) T 67.50 68.64 70.56 67.10 94.50 103.80 97.19 105.65 116.00
(vii) | (vii) =T =T 51.90 51.37 57.80 35.50 35.50 35.50 59.22 60.68 62.17
JNT (i vii) | 9180.19 | 11956.33 | 14462.08 | 8334.40 | 8579.20 | 9036.60 | 10684.10 | 11185.88 | 11669.28
[T ECREL 1283.85 | 601.95| 897.95| 896.60 | 1488.40 | 171200 | 1463.15 | 151635 | 1689.25
v | STEEE
() | (i) srEree e 775.60 670.03 913.25 856.90 924.20 996.80 935.72 958.74 982.32
ERIEIEED
ERIEGRER
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(i) (i) FTHTT 189.02 153.18 390.13 322.50 330.50 338.60 399.73 409.56 419.63
Ui
(iii) (iii) SIREED 37.03 37.03 37.03 57.60 57.60 57.60 37.03 37.03 37.03
T AT
ATThE ST
EFECIE]
AT (i q iii) | 1001.65 860.24 1340.41 1237.00 1312.30 1393.00 1372.48 1405.33 1438.98
0.00 0.00 0.00
\% AT Af 871.18 -51.39 | -2809.49 -422.00 | -1333.90 | -2095.60 -3473.73 -4061.56 -4751.51
1 (=mem) (1) -
(M- -
(V)
vl | B aa Aty sm
(THUHTE)
0 | () whewReEt 164.00 109.38 | 219.53 0.00 0.00 0.00 0.00 0.00 0.00
£ s =
AT
(i) (if) 31T 0.00 0.00 0.00 296.20 311.00 326.60 99.80 99.80 99.80
EEIEEEIR]
(i) | (iii)srr 0.63 0.70 0.78 0.00 0.00 0.00 0.87 0.96 1.07
(rfrsgfer ST
T i #1
#22)
0T (i Av) 164.63 110.08 220.31 296.20 311.00 326.60 100.67 100.76 100.87
vl | = aur fafag s
(Twwas)
(i) (i) sF @ 17.25 9.40 6.85 4.80 5.00 5.30 7.20 7.58 7.95
THTAT
T (1 X iv) 17.25 9.40 6.85 4.80 5.00 5.30 7.20 7.58 7.95
0.00 0.00 0.00
Vil THUHS & 147.38 100.68 213.46 291.40 306.00 321.30 93.47 93.18 92.92
T THTAE
(V1) - (VII)
0.00 0.00 0.00
IX md\'{%‘{ 1018.56 49.29 | -2596.03 -130.60 | -1027.90 | -1774.30 -3380.26 -3968.38 -4658.59
7 atfoa
(V)+(Vil)
0.00 0.00 0.00
X ﬁjﬁﬁﬁ'ﬁﬁ 6005.15 9235.25 8665.90 | 20035.00 | 25026.10 | 25936.10 18513.05 | 21726.70 | 22537.45
XI ATTATE- 960.82 1477.64 1386.54 3005.25 3753.92 3890.42 2962.09 3476.27 3605.99
TR
TIHA@ 16%
Xl HAT ITART 121.71% 130.43% 157.57% 107.14% 107.14% | 107.14% 107.14% 107.14% 107.14%
Xl | &war F forg 960.82 1477.64 1386.54 3005.25 3753.92 3890.42 2962.09 3476.27 3605.99
ATAETE
THH
XV | Reawafs/ 57.74 -1428.35 | -3982.57 | -3135.85 | -4781.82 | -5664.72 | (6,342.35) | (7,444.65) | (8,264.58)
(umem) (IX) -
i
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XV | FMawrafes/ | 15.04% | 2456% | 14.85% | -31.21% | -47.60% | -56.39% | -63.13% | -74.11% | -82.27%
(aTeT) ST
ATT % &
=7 F (XIVA
%)
Xvil | Res3aet# | 4291.04 1430.35 | 1430.35 | 1430.34
(2013-14 %
2015-16) %
Iy
afafRaa
sty 1
40%
(%) Treer 3 a9t & 2010-11 & 2012-13 IUTRTA Faer sAfaTega sty 7 50% st 1 T & 630.94 630.94 630.94
AT H 2014-15 (FLaLT 2015 &) | AW 5 a9 it srafer 7 st o forg gia=tial
(@) 31 9T, 2012 T AT g7 ST ATeA T TRETRET % FT TH-HIL TOMeAT, Tohet I AT 204.24 204.24 204.24
g Haferg wfwafr % awa qars § e oW el §, S vHesrreriiue gy et a8y
T, el T9eR AT SIAHT ATSAETS AT TATAT AR BT TATH| 2T 2014-15 (FaLT
2015 %) 3% 2015-16 F TIATT = & AWt 5 76t ¥ srafd § 100% =isr ¥ forg gfa=m
o AT Y ST W9 WY 9 srater § quiorg AT ST [S9adT, 2015 F e § 39
T T 2014-15 3 2015-16 & FOTAIRE AT 74T 7]
XIX | foree srfoes
F TSI
M 0.00 0.00 0.00 -3135.85 | -4781.82 | -5664.72 | (4,076.82) | (5,179.12) | (5,999.06)
ST/ (=ITeT)
XX | e st / -31% -48% -56% | -40.58% | -51.55% | -59.72%
(sImeT)
XXI | T AT F % F w9 H siwg Faer e / (3me) -45% -50.62%
g - 11 (M)
19y 3w T fafaes
T fhraT FRiwATT F Hefia anra Rar
(% 919 #)
w4, R RLCEE LOEES RIRGEEIL G e i F g
R agEiHa sTiRer gy @enfd
2013-14 | 201415 | 2015-16 | 2016-17 | 2017-18 | 2018-19 | 2016-17 | 2017-18 | 2018-19
IE | FGAW | AGAH | ArEEEAE | FgEE | agE
ATATATT 8.52 9.13 11.03
(T ) 7.50 7.50 7.50 7.50 7.50 7.50
AT (THUHETT 5.00 7.50 7.50
) 7.00 7.00 7.00 7.00 7.00 7.00
T AT &
(i) T e T
() | (i) aEaEdamr | 7831.18 | 8437.79 | 10280.55 | 5529.90 | 5540.20 | 5551.00 | 6382.31 | 6367.03 | 6355.59
((DEsER]
I (i qii) | 7831.18 | 8437.79 | 10280.55 | 5529.90 | 5540.20 | 5551.00 | 6382.31 | 6367.03 | 6355.59
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| S=Te R (g
afafRa)
@y | () =it sEEE 262.20 363.53 456.69 | 2726.20 | 2862.50 | 3005.60 318.72 334.66 | 351.39
ERRI
@iy | (if) SRR =T 165.57 197.70 239.93 626.25 645.90 729.20 217.50 23244 | 24231
AT
(i) | (iii) srpzeror shefur 0.00 0.00 0.00 200.00 140.00 140.00 0.00 0.00 0.00
(iv) | (iv) TERERTSTEE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Lkl
v) | (v)uzT T & 258.87 375.24 339.40 0.00 0.00 0.00 368.96 386.95 | 406.29
FI F AT
(vi) | (vi) ST 38.10 38.75 39.82 44.80 63.00 69.20 54.86 59.64 65.48
(vii) | (vii) s 0.00 0.00 0.00 23.70 23.70 23.70 0.00 0.00 0.00
AT (i qvil) | 724.74 975.22 | 1075.84 | 3620.95 | 373510 | 3967.70 960.04 | 1013.69 | 1065.47
n | T8 570.60 553.50 855.00 836.40 848.40 898.40 880.00 905.00 | 905.00
v | ST
@y | @) sEe Fer 267.60 231.17 315.09 571.30 616.10 664.60 322.84 330.78 | 338.92
FITE AT ST
@iy | (i) =TATET 65.18 52.82 134.52 215.00 220.30 225.70 137.83 141.22 | 144.70
EXIRSRR]
iy | (i) s @ 0.00 0.00 0.00 38.40 38.40 38.40 0.00 0.00 0.00
TAT AT AT
EFEIG)
A (i i) | 332.78 283.99 | 449.61 824.70 874.80 928.70 | 460.67 | 472.00 | 483.62
0.00 0.00 0.00
V| s afdw 6203.06 | 6625.08 | 7900.10 | 247.85 81.90 | -243.80 | 4081.60 | 3976.34 | 3901.50
(=meT) (1) = (1) -
(ny - (1v)
VI | 3 T Bt sm (TRumes)
(y | () ofEwtemEt fiv faky o ams 0.00 0.00 0.00
(iy | (e (afasfa 0.00 0.00 0.00 296.20 311.00 326.60 0.00 0.00 0.00
ST & IfARer T
wiee)
(iiiy | (v) Insurance 0.00 0.00 0.00 - - - 0.00 0.00 0.00
Claims
0 (i Av) 0.00 0.00 0.00 | 296.20 311.00 326.60 0.00 0.00 0.00
VIl | o aar Rf{g s (qwuwer)
() | () s =T 5.75 3.13 6.85 4.80 5.00 5.30 2.40 2.52 2.65
AT (i iv) 5.75 3.13 6.85 4.80 5.00 5.30 2.40 2.52 2.65
VIl | THTwar & et 5.75 -3.13 -6.85 | 291.40 | 306.00 | 321.30 2.40 252 -2.65
THEAg (V) - (V1)
X | e IR F 6197.31 | 6621.95 | 7893.25 539.25 387.90 77.50 | 4079.20 | 3973.82 | 3898.85
afda® (V)+(VIll)
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X | FErsE g 8111.70 | 12104.85 | 11548.05 | 12560.00 | 11478.10 | 10553.00 | 11668.05 | 10763.05 | 9858.05
Xl | AT 1297.87 | 1936.78 | 1847.69 | 1884.00 | 1721.72 | 1582.95 | 1866.89 | 1722.09 | 1577.29
TTHI@ 16%
XIl | ErHaT ST 1.70 1.22 1.47 1.07 1.07 1.07 1.07 1.07 1.07
Xl | e forg 1297.87 | 1936.78 | 1847.69 | 1884.00 | 1721.72 | 158295 | 1866.89 | 1722.09 | 1577.29
ATTAHTE T
XV | fAaer afes/ 4899.44 | 4685.17 | 6045.56 | -1344.75 | -1333.81 | -1505.45 | 2212.31 | 2251.73 | 2321.56
(urmem) (1X) - (X1i)
Xv | Fewafews/ 62.56% | 55.53% | 58.81% | -24.32% | -24.08% | -27.12% | 34.66% | 35.37% | 36.53%
(9ITeT) ST A
H% FEqH
XIVI %)
XVl | e 3 aut & 476.78 158.93 158.93 | 158.92
(2013-14 ¥ 2015-
16) ¥ SuTiia
R aRaw Hr
40%
(%) fo=er 3 a9t & 2010-11 & 2012-13 Suricra Fae sfafewa i w1 50% TSt H 77 70.10 70.10 70.10
AT H 2014-15 (FLLT 2015 &) | AWTRT 5 a9 ¥ srafer 7 wwsr o forg gia=tial
(@) 31 9T, 2012 T AT ST ST AT TRETREFT 3 T TH-H1 TOMeAT, Tohel I AT & 22.69 22.69 22.69
gafaa aREwEt % g g § SIS S & 9e °, S Taeaeg i iue g a9 9@ @,
TR AT ST ATAT SATSARTE ST T=Te AT FT TG @ 2014-15 (FLa<r 2015 ) 302
2015-16 % T 9% § ARTHT 5 quT T 3ater 7 100% T & forg gia=m B i & aw
T T[AF =T AT H FHIT AT AT [FaT, 2015 F A€ H 9 TraeE o 2014-15 37
2015-16 ® TaTATSIa BT 3T 9m)
XIX | T3 afaF % 0.00 0.00 0.00 | -1344.75 | -1333.81 | -150545 | 2464.03 | 2503.45 | 2573.27
THTATS & T
et arfaen /
(aTem)
XX | ST A ¥ % % wT # e afaw / (7e) -24% -24% 27% | 38.61% | 39.32% | 40.49%
XXl | % y=Tes o ® o e st / (3mem) -25.2% 39.47%
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TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 21st December, 2016

No. TAMP/40/2016-SWPL.—This Authority, in exercise of the powers conferred by Sections 48 and
50 of the Major Port Trusts Act, 1963 (38 of 1963), had disposed off the proposal received from the South
West Port Limited (SWPL) for general revision of its Scale of Rates in the Meeting of this Authority held on
17 November 2016. Considering the time involved for notifying (Speaking) Order along with the Scale of
Rates, approved by this Authority, this Authority decided to notify only the Scale of Rates immediately.
Accordingly, the Scale of Rates approved on 17 November 2016 was notified in the Gazette of India on 30
November 2016 vide Gazette No.433. It was stated in the said Notification that this Authority will notify the
Speaking Order, in due course of time. Accordingly, this Authority hereby notifies the Speaking Order
connected with disposal of the proposal of the SWPL for general revision of its Scale of Rates for Berth 5A
and 6A in the Mormugao Port Trust as in the Order appended hereto.

Tariff Authority for Major Ports
Case No. TAMP/40/2016-SWPL

South West Port Limited --- Applicant
QUORUM:
(i). Shri. T.S. Balasubramanian, Member (Finance)
(ii). Shri. Rajat Sachar, Member (Economic)
ORDER

(Passed on this 17" day of November, 2016)

This case relates to the proposal dated 6 July 2016 received from South West Port Limited (SWPL) for
general revision of its Scale of Rates (SOR).
2.1. This Authority vide its Order no. TAMP/19/2013-SWPL dated 2 January 2015 had passed an Order
approving the existing SOR of SWPL which was notified on 2 February 2015 vide Gazette No.51. The
validity of the SOR was prescribed till 31 March 2016.
2.2. In the said Order, based on the net surplus reflected in cost statement estimated for the years 2013-14
to 2015-16, an across the board reduction in tariff of 14% was effected as against 12% increase in tariff of
Cargo Handling charges and Dust suppression charges sought by the SWPL.

3.1. With reference to the said Order dated 2 January 2015, the SWPL filed the Review Application in
March 2015 seeking review of the Order dated 2 January 2015 passed by this Authority.

3.2. This Authority passed an Order dated 15 January 2016 disposing of the Review Application of SWPL
which was notified in the Gazette of India on 4 March 2016 vide Gazette No.82. In the said tariff Order, this
Authority decided to prescribe the tariff for the remaining period of the current tariff cycle viz., January 2016
to March 2016 at the tariff level prevailing at the pre-revised tariff i.e., tariff approved in the pre-revised tariff
Order No. TAMP/11/2011-SWPL dated 26 July 2011 for the reasons given in the said Order. The validity of
the SOR was prescribed till 31 March 2016 as in the Original Order.

4.1. The SWPL vide its e-mail dated 8 June 2016 requested this Authority to grant time upto 30 June 2016
to file the proposal stating that finalization of Audited Accounts was about to close; and, it is in the process
of finalizing the tariff revision proposal with the audited accounts of the company. The SWPL also requested
to allow it to continue to levy the SOR approved by this Authority in the Order dated 15 January 2016.

4.2. In view of the above submissions made by SWPL, this Authority vide Order dated 21 June 2016
granted time till 30 June 2016 to SWPL to file its proposal for revision of SOR. The SWPL was advised to
file its proposal within the extended time. Since the validity of the existing SOR of SWPL expired on 31
March 2016 and recognising that it will take time to process and finalise the case on receipt of the proposal
from SWPL, this Authority extended the validity of the existing SOR of SWPL from the date of its expiry till
30 September 2016 or till the effective date of implementation of the revised Scale of Rates, whichever is
earlier.

5. In this backdrop, the SWPL has vide its letter dated 6 July 2016 filed its proposal for general revision of
its Scale of Rates following Tariff Guidelines, 2005. The salient features of the proposal filed by the SWPL
for general revision of SOR are as follows:
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(ii).

(ii).

Traffic:
(a). Actual traffic handled by SWPL vis-a-vis traffic projected by SWPL which was
considered by this Authority in last Order is tabulated below:

Years Projected traffic Actual Traffic handled
2013-14 6.00 MMT 8.52 MMT
2014-15 6.25 MMT 9.13 MMT
2015-16 6.50 MMT 11.03 MMT
(b). The traffic estimated for the current tariff cycle is 7.50 MMT per annum for each of

the years 2016-17, 2017-18 and 2018-19.

(c). The SWPL has furnished the following reasons for the traffic projections of 7.5 MMT
per annum in each of the years 2016-17 to 2018-19:

(i). When the Project was completed, its terminal i.e., Berth No. 5A and 6A
were the only coal terminal and SWPL had no competition either in cargo
quantity or rakes availability. Presently, the port has developed Berth No.7
as coal terminal which has started commercial operation and needs
railways rakes for evacuation of coal from its terminal also.

(ii). The MOPT has awarded license for development of Berth 8, 9 and 9A
which will also require rakes for evacuation of cargo. It is well known fact
that the Mormugao Port Trust is environmentally very sensitive port
because of its closeness to the Vasco Town. Movement of coal through
road is not preferred. Hence, evacuation of cargo is primarily depending on
rakes. After the development of Berth nos.8, 9 and 9A and operation of
Berth 7 in full capacity, rakes availability will be a concern to utilize the
capacity of the terminals.

(iii). In light of the above, total cargo volume for Terminal 5A and 6A is projected
at only 7.5 MMT per annum from FY 2016-17.

Income:

(a). The operating income for the years 2016-17 to 2018-19 has been estimated based
on the estimated traffic with reference to existing tariff as well as proposed tariff as
given below: (Form 2B)

(X. In Lakhs)
Year Estimated income at Estimated income at
existing tariff proposed tariff
2016-17 15575.90 19495.10
2017-18 15586.20 19507.00
2018-19 15597.00 19519.60
(b). Exchange rate has been considered at 1US$ = %67 for income estimates for the

future period.
Expenditure Projections:
(a). Cargo Handling Contract:

The Company has awarded stevedoring and cargo handling contract for back-up
operations including any liasoning works to JSW Infrastructure Limited for a period
upto March 2019. Annual price escalation for this contract is 5% per annum.

(b). Repair and maintenance:

Repairs and maintenance expenditure has been projected at 1.5% on mechanical
assets and 0.5% for civil assets. As new equipment are being installed, lesser R&M
expenses has been considered for the projected period.

(c). Equipment Running Costs:
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(iv).

Q).

(i). Power: The unit rate for 2015-16 has been based on the current tariff of the
Goa State Electricity Board. The projections for next three years have been
computed applying inflation factor of 3.76% for FY 2016-17 and thereafter.

(ii). Fuel: The unit rate for 2016-17 has been based on the current tariff
announced by the Government of India. In line with this and past
experience, 3.76% increase in FY 2016-17 in fuel prices has been
assumed.

Depreciation: has been computed on the basis of straight line method as per
Schedule-1l of the Companies Act, 2013.

Royalty:

As per Clause 2.8.1 of the revised tariff guidelines of 2005, revenue share at 13.1%
(being the second highest bid for the Tender) has been considered as admissible
expenses for tariff computation.

Lease Rentals: This has been projected on the basis of the provisions of the
License Agreement (LA).

Insurance cost: is considered at 0.33% of the gross value of assets.

Overheads: The projections for 2016-17 to 2018-19 have been computed by
applying annual inflation rate of 8.00% for staff cost and 3.76% for other expenses
taking the actual expense figures for 2015-16 as the base. This is minimum
increase in port sector.

Preliminary Expenditure: As was done in last tariff revision, SWPL has considered
one tenth of preliminary expenditure every year in this proposal also.

Capital Expenditure:

().

(d).

The total additions to the gross block projected is as follows:

Year T in Crores
2016-17 138.00
2017-18 47.30
2018-19 25.00

The Company is in process to replace 2 Mobile Harbour Cranes with 2 Ship
Unloaders. Total cost of these ship unloaders is approximately ¥130 crores. These
ship unloaders are being installed on berth 6A. Total additions proposed in the year
2016-17 is 138 crores.

The Mechanical Handling System (including conveying system) is more than 10
years old and needs a fresh investment to meet the requirement of efficient
operation. It is proposed to invest ¥47.30 crore approximately in the year 2017-18.

Also, the Company proposes to replace handling equipment in back-up area which
will cost approximately ¥25 crores and will be procured in FY 2018-19.

Optimal Capacity:

(a).

The Optimal quay capacity is assessed at 10.73 MTPA as given below:
I (A) - Calculation of optimal Berth Capacity for Terminal 5A ;

Shipping fleet composition at SWPL: % DWT
S1: Cape-size (80,000 DWT and above) 0 175000
S2: Panamax (50,000 DWT to 80,000 DWT) 80% 70000
S3: Handymax (below 50,000) 20% 45000
P1: Ship-day output for Capesize vessels 45,000 Tpd
P2: Ship-day output for Panamax vessels 25,000 Tpd

P3: Ship-day output for Handymax vessels 15,000 Tpd
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(©)-

Capacity Utilization Level 70%
Optimum Berth Capacity (5A) = 3.83 MTPA
[70% * {(25000%80%) + (1500020%)} * 365]

[There is an arithmetical error noticed in optimal berth capacity calculation. The
optimal berth capacity is 5.88MTPA as against 3.83 MTPA arrived by the SWPL.]

I (A) - Calculation of optimal Berth Capacity for Terminal 6A:

Shipping fleet composition at Port of Mormugao DWT

S1: Cape-size (80,000 DWT and above) 0 175000
S2: Panamax (50,000 DWT to 80,000 DWT) 80% 70000
S3: Handymax (below 50,000) 20% 45000
P1: Ship-day output for Capesize vessels 45,000 Tpd
P2: Ship-day output for Panamax vessels 30,000 Tpd
P3: Ship-day output for Handymax vessels 15,000 Tpd

Capacity Utilization Level 70%

Optimum Berth Capacity (6A) = 6.90 MTPA

[70% * {(30,000 X 80%) + (15,000 X 20%)} * 365]

Total Berth Capacity — (5A & 6A): 6.90+3.83 = 10.73 MTPA

Optimal stack yard capacity is assessed at 6.93 MTPA as given below:

Estimation of Optimal Stackyard Capacity

Capacity Utilization Level 70%

A: Area available for stack yard 33,000Sg m
U: Percentage of stack yard that can be used 80%

Q: Quantity that could be stacked per sg. m of area 15 T/ sgm

T: Turnover ratio of the plotinayear 25

Optimum Stack yard Capacity (B) = 6.93 MTPA

[70% * (33,000 sg.m. X 80% X 15 X 25%)]

The optimal terminal capacity is the lower value of the Optimal Berth Capacity and
Optimal Yard Capacity. Accordingly, Optimal Terminal Capacity is considered as
7.00 million tons per annum being lower of the two capacities.

(vi). Summary of Financial Projection:
A summary of the cost position based on the estimates for the years 2016-17 to 2018-19 at
the existing tariff and proposed tariff as given in Form 3A is tabulated below:
(. in millions)
Sr. Particular At existing tariff Total At proposed tariff Total
No. 2016-17 2017-18 2018-19 2016-17 | 2017-18 | 2018-19
1. [ Traffic in MMT 7.50 7.50 7.50 22.50 7.50 7.50 7.50 22.50
2. | Total Income. 1,616.83 1,719.10 1,829.22 | 5,165.15 | 1,625.61 | 1,758.19 | 1,868.30 | 5,252.10
3. | Total Expenditure 1,529.21 1,658.92 1,766.03 | 4,954.16 | 1,568.29 | 1,698.01 | 1,805.11 [ 5,071.41
4. | Surplus Before
Interest and Tax (2) 87.63 (-) 38.11 (-) 141.01 87.63 440.46 314.89 212.17 967.52
-(3)
5. | Capital Employed 3,253.67 | 3,643.62 3,639.80 3,253.67 | 3,643.62 | 3,639.80
6. | RoCE at 16% 488.05 546.54 545.97 1580.56 488.05 546.54 545.97 1580.56
7. | Net  Surplus /| E E () E . E .
(Deficit) (4) — (8) (-) 400.42 | (-) 584.65 (-) 686.98 167205 | (4759 | ()231.65 | (-)333.80 |(-) 613.046
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8. | 50% Surplus of
2013-14 t0 2015-16 200.80 200.80 200.80 602.40 200.80 200.80 200.80 602.40

9. Net Surplus /
(Deficit) as a % of | (-)191.62 | (-) 375.86 (-) 478.19 1045.67 | (-) 161.20 (-)22.86 | (-) 125.00 309.06
operating income

(vii).

(viii).

An increase of 30% in cargo handling tariff (except storage tariff) and 17% increase in berth
hire rate is just adequate to meet the expenses and allowable ROCE and admissible royalty.
SWPL will, however to pay royalty as per License Agreement which is much higher.

Proposed Scale of Rates:

(a). Berth Hire Charges: Considering the opex and deficit on revenue due to decrease in
cargo volume and increase in unloading efficiency, it is proposed to increase the
berth hire charges by 17% in comparison to existing tariff.

(b). Cargo related charges:
A. | Cargo Handling Charges
Sl Particulars % Hike proposed
1. Berth 5A
Metal Products, steel coils, slabs 30%
Iron Ore Pellets, and any other bulk cargo 30%
2. Berth 6A
Coal (all types), coke (all types), 30%
metallurgical coke and charcoal
Limestone 30%
Metal products, steel coils and slabs 30%
Iron Ore Pellets, and any other bulk cargo 30%
3. | Wharfage 30%
4. | Storage charges No Hike proposed
5. Dust suppression charges 30%
Productivity:

In order to improve performance, SWPL has planned to increase the discharge and loading
rates of various commodities as indicated below:

Tonnes / Per day

Sl. | Cargo Existing Proposed
1 Coal 26,100 35,000
2 Coke 15,000 20,000
3 Limestone 19,100 25,000
4 Steel products 6,200 7,000

The faster discharge / loading of ships benefits the user but, reduces the income from berth
hire accruing to SWPL.

6. In accordance with the consultation process prescribed, a copy of the SWPL proposal dated 6 July
2016 was circulated vide our letter dated 18 July 2016 to the MOPT and users/ user organisations seeking
their comments. Users / user organisation have not furnished comments on the proposal of SWPL. The
MOPT has furnished its comments subsequent to the joint hearing.

7.  Ajoint hearing in this case was held on 22 August 2016 at the MOPT premises. At the joint hearing,
the MOPT, SWPL and the concerned users/ user organizations have made their submissions.

8.1. As decided in the joint hearing, the SWPL vide our letter dated 26 August 2016 was requested to take
action on the following points:

(i).

(ii).

Furnish a copy of the power point presentation of the proposal made by the SWPL at the
Joint Hearing.

As agreed at the Joint Hearing, Mormugao Port Trust (MOPT) was requested to furnish its
written comments on the proposal of SWPL in a week’s time. The SWPL was requested to
furnish its comments in three days thereafter.
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8.2. With reference to the first point of action referred above, the SWPL has vide its email dated 7
October 2016 furnished a copy of the Power Point Presentation made by SWPL at the joint hearing.

8.3. With reference to the second point of action referred above, the MOPT has furnished its written
comments on the subject proposal vide its email dated 27 August 2016. The comments received from the
MOPT vide its email dated 27 August 2016 were forwarded to the SWPL as feedback information. The
SWPL vide its email dated 2 September 2016 has furnished its comments on the comments of MOPT.

9.1. Based on the preliminary scrutiny of the proposal, the SWPL was requested to furnish additional
information/clarifications on various points vide our letter dated 26 September 2016 with a request to furnish
its response by 4 October 2016. The SWPL vide its email dated 03 October 2016 and 14 October 2016 has
responded to our queries. A summary of the queries raised by us and the response of SWPL are tabulated
below:

Sl.

No Queries raised by us Response from SWPL

A. | GENERAL:

(). | There is minor mismatch in the figure viz.,
Operating revenue, operating expenditure,
Finance & Misc. Income (FMI), depreciation
reported in Annual Accounts for the years
2013-14 to 2015-16 vis-a-vis the figure | SWPL has furnished reconciliation of figures in soft
considered in the cost statement. Please | copy of the proposal.

reconcile the difference between the figures
reported in the respective Annual Accounts
and the cost statement.

(ii). | The figures considered in the cost statements
for each of the years to be reconciled with the
Audited Annual Accounts of the respective
years, if not reconciled.

(iii). | The SWPL is also requested to confirm that
the figures furnished for the year 2015-16 is
based on the audited accounts. The SWPL to
also forward the copy of Independent Audit
Report and Annexure to the Independent
Auditors’ Report for the year 2015-16.

B. | FINANCIAL/COST STATEMENTS:

Analysis of actuals vis-a-vis estimates for
the past period (Form-7):

Clause 2.13. of the 2005 tariff guidelines
mandates this Authority to review the actual
physical and financial performance vis-a-vis
the estimates relied upon in the previous tariff
cycle. In this context, Form 7 of the format
prescribed by this Authority for filing tariff
proposal requires BOT operators to furnish
requisite details. The SWPL has furnished the
requisite Form 7. However, the figures
considered in the Estimates column is not
matching with the estimates considered in the
last tariff Order dated 15 January 2016. The
following points may also be taken into
account while filing the said Form:

(). | The tariff Order of January 2015 effected | Revenue and expenditure for the period of April
reduction of 14% over the then existing tariff. | 2013 to March 2016 is taken from the audited
The review Order of January 2016 restored the | accounts and hence all impact of tariff revision
tariff prevailing prior to issue of January 2015 | have been effected.

Order. The SWPL would have implemented
the revised tariff from the effective date of
implementation of January 2015 Order till the
effective date of implementation of January
2016 Order i.e, 1 January 2016. Hence while
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compiling Form 7, the income estimates
considered in January 2015 Order may be
suitably adjusted to capture the effect of
reduction approved by this Authority and
implemented by the SWPL for the interim
period.

As stated earlier, there is minor mismatch in
the figure viz., Operating revenue, operating
expenditure, Finance & Misc. Income (FMI),
depreciation reported in Annual Accounts for
the years 2013-14 to 2015-16 vis-a-vis the
figure considered in the cost statement.
Please reconcile the difference between the
figures reported in the respective Annual
Accounts and the cost statement and correct
the figures in the Form-7.

Reconciliation with linked figures provided in soft
copy of the proposal.

(ii).

The Guidelines provide flexibility to the BOT
Operators to reduce the rates at their
discretion on commercial consideration, if they
so desire. Such reduction, if any, granted by
SWPL may be quantified and listed out for
each of the years 2013-14 to 2015-16 for our
information.

The Company has not given any discount over
tariff to any of its customers.

Capacity calculation:

For the purpose of assessing the capacity, the
SWPL has followed the approach prescribed in
the 2008 guidelines. Though the upfront tariff
guidelines of 2008 are not applicable to the
existing terminals, the following points need to
be addressed with reference to the estimation
of capacity furnished by SWPL.:

The SWPL has stated that ship day output for
unloading cargo (coal) prescribed in the
guidelines is 45,000 tonnes/ day for capex
vessel, 30,000 tonnes/ day for panamax
vessels and 15,000 tonnes/ day for handy
size’lhandy max vessels and accordingly
assessed the Optimum berth capacity of Berth
5A at 3.83 MTPA and for Berth 6A at 6.90
MTPA. However, the output norms considered
by SWPL do not match with the output norms
prescribed at 50,000 tonnes/ day, 35,000
tonnes/ day and 15,000 tonnes/day for
corresponding vessels categories in the 2008
guidelines for coal terminal. In this regard, the
average discharge rate and the average
loading rate for handling each of the cargo
items by panamax / handymax vessel may be
furnished for the last three years. The
productivity level expected to be achieved
during the next three years taking into
consideration the replacement of 2 HMCs, 2
Ship unloaders, Mechanical handling System
and handling equipment at backup area as
proposed by the SWPL may also be indicated.

Considering the norms prescribed in 2008
guidelines, berth capacity is increased to 7.92
MMTPA. But as the yard capacity still remains at
6.93 MMTPA, hence the capacity of terminal 5A
and 6A is approximately 7 MMTPA.

Berth nos.5A and 6A operated by SWPL are
for handling various cargo such as coal / coke,
limestone, steel products, etc. The handling
rate will vary depending on the type of cargo
handled and share of different vessel size.
Optimal quay capacity assessment may be
modified to capture these vessel parameters

Capacity of the berth 5A and 6A is calculated
based on cargo unloading rate of coal which is
fastest among the cargo being handled at the
terminal, hence capacity of the berth is taken at
higher level. Any adjustment after considering
limestone or other cargo will effectively reduce the
capacity of the terminal.
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and productivity of various cargo.

(ii).

For estimation of Optimal Stackyard Capacity,
the SWPL has considered stacking factor of 15
tonnes per sq. mtr. and turnover ratio of 25.
The average actual stacking factor and
turnover achieved in the last three years and
other evacuation faciliies may also be
indicated. Optimal yard capacity may be re-
assessed to capture the improved parameters
achieved/ achievable by SWPL in terms of
stacking factor and turnover ratio.

The SWPL may review and modify the optimal
quay and yard capacities in the light of the
above observation.

SWPL achieved higher throughput during previous
years due to various factors like availability of
rakes and absence of any major competition.
These factors, particularly, absence of competition
is no more there, as Berth 7 is sharing at least 2
rakes a day which may increase over the period
and hence, stack yard efficiency will not remain as
previous years. Therefore, calculation of yard
capacity based on last 3 years performance
parameters would not be applicable.

o

Traffic Estimates

—
=~

The SWPL has estimated the traffic at the
uniform level of 7.5 million tonnes per annum
for all the years 2016-17 to 2018-19. The
SWPL has proposed an aggregate investment
of ¥2103 million for replacement of existing
equipment viz., 2 HMCs, 2 Ship unloaders,
Mechanical handling System and handling
equipment at backup area during the period
2016-17 to 2018-19. The SWPL is requested
to clarify how the investment proposed will not
have any impact on the traffic estimation of the
years 2016-17 to 2018-19.

Replacement of MHCs with Ship unloaders and
refurbishment of Mechanical handling system is
primarily to meet growing requirement of unloading
equipment with longer outreach. The Port Trust
has proposed capital dredging to increase draft of
navigational channel for cape size vessels. As this
project was announced 2 years back and to meet
with the requirement of cape vessel handling, the
Company ordered ship unloaders to replace MHCs
which have run most of their operational life.
However, considering the recent update of the
dredging project, cape vessels may not come in
near future leading to these ship unloaders will not
able to perform to their capacity.

(ii).

The reason for not considering any traffic
growth may be explained with proper
justification.

Traffic growth for terminal 5A and 6A was not
considered for the following reasons:

(). Increased competition from Berth 7 operator
which shares rakes available every day to the Port.
During last 3 years, rakes shared by berth 7 was
on an average less than 1 rake a day which is
increased to 2 rakes a day. With less rakes
available to SWPL, cargo throughput will be
reduced.

(ii). During financial year 2015-16, Goa Pollution
Control Board has given notice to the Port that due
to environmental factors, Port Trust should
consider to reduce its cargo throughput by 25%
every year on its terminal 6A and 7.

In light of the above factors, estimated cargo
throughput is limited to 7.5 million MT only.

(ii).

().

The actual Lime stone cargo handled by the
SWPL reported in Form 2A in the years 2014-
15 and 2015-16 is 0.11 million tonnes and 0.46
million tonnes respectively. As against that,
the SWPL has estimated the traffic at 0.10
million tonnes with a decrease in traffic
78% over the actual cargo handled in 2015-16
by the SWPL. The substantially low estimate
in the traffic of lime stone please be justified.

For 2015-16, all figures of operation and financials
have been taken at actuals. Decision on Cargo
category and quantity is totally customers
prerogative and SWPL estimates cargo quantity
and category after discussion with the customers.
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(b).

Similarly, the actual foreign steel cargo
handled by the SWPL reported in Form 2A
for the years 2013-14 to 2015-16 is 0.90

million tonnes, 0.93 million tonnes and
0.57 million tonnes respectively. As
against that, the SWPL has estimated the
traffic at 0.10 million tonnes with a decrease in
traffic 82% over the actual cargo
handled in 2015-16 by the SWPL. Justify the
substantially low estimate in the traffic may
please be justified.

At the time of preparation of estimates, steel
market all over the world is subdued and China is,
in fact, dumping steel products from their
overcapacity steel plants to all over the world and
hence lower throughput is estimated.

The ratio of percentage of steel cargo handled
from Foreign  going vessel and coastal
vessels during the years 2013-14 to 2015-16 is
87:13. However, while estimating the steel
cargo for the years 2016-17 to 2018-19, the
SWPL has considered the ratio at 25:75.
Furnish the reasons for estimating the coastal
steel cargo at 75% against actual 13%.

For next three years as export market for steel
products is expected to be remain subdued, hence
export of steel products is estimated lower than the
coastal transportation.

Steel Cargo Assumption:

JSW Steel is main customer to export steel cargo
from terminal 5A. Its steel business depends on
various government policies and international steel
market scenario Previous year, Indian steel sector
was facing challenges from Chinese steel market
because of overcapacity steel industry of China
started dumping steel products in India and other
major steel consuming countries. Domestic as well
as export market for steel industry was very
subdued. To make a level playing field,
Government of India stipulated Minimum Import
Price (MIP) for various steel products which made
domestic demand for local steel industry.

Considering this scenario may continue due to
subdued international economy, after discussion
with our customers, we estimated that steel exports
from our terminal will be very minimal and
accordingly we estimated lesser volume of which
coastal shipment will be more than export.

m

Income Estimation

The revenue from demurrage/storage charges
etc. is reported as 330.23 million, ¥36.15
million and ¥32.18 million for the years 2013-
14 to 2015-16 respectively. Whereas, the
estimates for 2016-17 to 2018-19 is ¥10 million
each of the year. The SWPL to explain the
reasons for estimating reduction in the
revenue from demurrage/storage charges etc.
in the years 2016-17 to 2018-19 in comparison
to the actual storage revenue reported.

(ii)-

Revenue from operations shown under
Schedule 16 of the Annual Accounts of the
SWPL for the years 2013-14 to 2015-16
reports the gross revenue. From that, service
tax recovered is excluded and the net revenue
is reported in the Annual Accounts which is
considered as the operating income in the cost
statement for the years 2013-14 to 2015-16.
In this regard, the following points need to be
confirmed/ clarified/ explained:

Higher revenue from storage was accrued because
of higher volume handled. Lesser volume in turn
will have lesser congestion in evacuation line and
hence lesser storage income considered.

Please confirm whether the treatment given by

As per the Accounting Standard if revenue is




66

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART ITI—SEC. 4]

the SWPL of capturing the service tax
recovered under the gross revenue is in line
with the accounting treatment required to be
followed in this regard. It is understood from
Major Port Trusts that service tax payable/
recoverable are maintained in separate
account and do not form part of the revenue or
expenses.

represented including Service Tax/ Excise Tax
then the same is deducted and net revenue
presented before considering any profit. In line with
this standard practice, net income considered for
the proposal.

Please confirm and certify that the income for
the years 2013-14 to 2015-16 as well as
estimates of 2016-17 to 2018-19 reported in
the cost statements excludes service tax
component both on the income side as well as
expense side.

Yes, we have excluded service tax from revenue
as well as expense for proposal.

(ii).

The existing Scale of Rates does not prescribe
any tariff for supply of water to vessels. Actual
income for the years 2013-14 to 2015-16 also
does not report any income from this service.
The SWPL now proposes for separate tariff for
supply of water to vessels. The SWPL is
requested to explain the existing arrangement
for this service. The SWPL to explain the
reasons for prescribing new tariff and basis for
arriving at the proposed rate of US$ 3.3069
per 1000 liters for foreign going vessels.
Further, the SWPL has not considered any
income estimates for the years 2016-17 to
2018-19. If no income was estimated by SWPL
then, justify the relevance of prescribing tariff
for this item in the Scale of Rates.

Tariff from water supply can be excluded from the
proposed SOR.

The rates set by this Authority are ceiling
levels only. Indicate the discount, if any,
allowed by SWPL over the ceiling rates during
the year 2013-14 to 2015-16. The revenue
impact of such discounts allowed may also be
quantified.

No discount offered to any customer during
previous years.

Confirm that the income estimated for the
years 2016-17 to 2018-19 are at the rates
prescribed in the existing Scale of Rates of
SWPL. Confirm the income estimates do not
capture tariff reduction/ concession, if any, to
be granted by SWPL in the years 2016-17 to
2018-19 on account of flexibility available to
Port Trusts/ BOT operators.

There is no discount or rate reduction assumed for
the period 2016-17 to 2018-19.

The total number of vessels handled at SWPL
berths reported at 174, 187 and 179 during the
years 2013-14 to 2015-16 respectively and the
number of vessels estimated to be handled is
181, 183 and 186 for the years 2016-17 to
2018-19 respectively. However, the income
from berth hire is estimated to reduce from
1028.06 million reported in the year 2015-16 to
552.99 million in the year 2016-17 (-85.91%),
554.02 million in the year 2017-18 (-85.56%)
and 555.10 million in the year 2018-19
(85.20%) inspite of increase in the estimate of
vessels to be handled in all the three years by
2 vessels, 4 vessels and 7 vessels. The

During FY 2015-16 SWPL has handled 179
vessels comprising 128 foreign going vessels for
coal, other foreign going vessel 40 and 11 coastal
vessels. Whereas, it is estimated that during FY
2016-17 foreign going coal vessel would be 100,
other foreign going vessel 12 and coastal vessel
67. Increase in number of vessel is only due to
increase in coastal vessels which have lesser GRT
and lesser tariff (60% of foreign going vessel).

Further, for the proposed period, average
discharge rate has been considered higher than
the actual during previous years, which effectively
reduces berth days and hence lesser berth higher
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estimates of the vessel relating income at
reduced level to be justified.

income.

The MOPT while furnishing its comments on
the proposal of SWPL for general revision of
SOR has commented that the SWPL has
shown the no. of vessels handled of 60000
GRT and above as NIL and not estimated any
vessels under this slab even though it has
handled 7 vessels each in 2015-16 and upto
19.08.2016 (2016-17). The specific reasons
for non-disclosure of vessels handled in 2015-
16 and upto 16.08.2016 (2016-17) under this
slab may be clarified.

While considering estimate for annual financials,
GRT of more than 60,000 is not considered due to
delay in cape dredging project. Vessels handled in
first few months which have higher GRT were ftrial
shipment by the customer to assess operational
and financial viability of large size vessels and
these higher GRT vessels are not regular calling
vessels. Also, tariff for such vessels were
considered in line with regularly calling vessels.

Vessels handled of GRT 60,000

SWPL had handled a few vessels of GRT more
than 60,000 in FY 2015-16 and some in first 2
months in FY 2016-17. These vessels were
partially loaded as draft at Mormugao Port was not
enough for direct berthing of fully loaded cape
vessels. For vessels handled in 2015-16,
revenues are taken as per rates notified by TAMP
for Panamax vessels which are reflected in actual
financials stated in proposal.

These cape vessels were called on at SWPL
keeping an assumption by the customer that Port
Trust is increasing draft at Mormugao Port. Capital
dredging project was planned by the Port Trust to
increase draft to facilitate cape vessels’ direct
berthing at terminals 5A, 6A and other berths of the
Port. It was assumed that bringing cargo in cape
vessels will be more economical and operationally
more efficient.

Port Trust had awarded capital dredging work in
FY 2015-16 and it was expected that during FY
2016-17 the project will be completed and fully
loaded cape size vessels will be able to come
directly alongside berth. In light of this, to test the
equipment’s efficiency and terminal’s other facility
a few partially loaded cape size vessels called on
at Berth 6A. It is also to be noted that these
vessels were partially unloaded at other ports
which have enough draft to berth cape vessels, like
Krishnapatnam Port. At that time, difference in
freight charges between cape and Panamax
vessels were enough to negate the additional
logistics cost for the customers to bring partially
loaded cape vessels from Krishnapatnam Port to
Mormugao Port. Currently this difference is also
not available to call partially loaded cape vessels.

Later, capital dredging project was postponed due
to objections raised by local people in National
Green Tribunal (NGT). After hearing objections
from public NGT imposed penalty on Port Trust for
taking up this project. Considering the present
scenario, it is very unlikely that the project will be
completed within next 3 years.

In light of the above, SWPL in its proposal for tariff,
not assumed any vessel of GRT more than 60000.
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Operating Cost

The SWPL at point no. 3.3 has stated that, it
has escalated the power, fuel cost and other
overheads by 3.76% p.a. The SWPL has also
stated that the staff cost is escalated by 8%
p.a. In this regard, SWPL may kindly note that
the escalation factor adopted by this Authority
in respect of tariff cases filed under Tariff
Guidelines, 2005 to be disposed during the
year 2016-17 is 2.46%.

As per the letter received from the TAMP, 2.46%
escalation considered in place of 3.76%.

[The SWPL has, however, in the revised cost
statement furnished along with its reply not
modified the annual escalation to 2.46% as stated
by it]

(ii).

Operating and Direct Labour (Cargo Handling

Operating and Direct Labour (Cargo Handling

Expenses): Expenses):
(a). | The SWPL has stated that it has awarded | Cargo handling contract given to JSW

stevedoring and cargo handling contract for
back-up operations including any liasoning
works to JSW Infrastructure Limited for a
period upto March 2016 and an annual
escalation @ 5% p.a. was considered for this
contract.

In this regard, confirm whether the relevant
service provider engaged for stevedoring and
cargo handling contract for back-up operations
including any liasoning works is after following
a competitive bidding process and arm’s
length relationship is maintained for such
transaction.

Furnish a copy of valid contract for the period
upto March 2016 and for the period covering
the year upto 2018-19 to justify the estimates.

Please furnish detailed computation of cargo
handling expense indicating the unit rate
adopted giving reference to the unit rate in the
contracts and the traffic projected to justify the
expense considered under this head for each
of the years 2016-17 to 2018-19.

Infrastructure Limited is for the period upto March
31, 2019 with an annual escalation of 5%. This
contract is in line with transfer pricing guideline
issued by the Income Tax Act, 1961 and
Companies Act, 2013. JSWIL under the cargo
handling contract has been engaged for all the
cargo handling services after considering various
offers and decided on arms length basis and is
subject to transfer pricing audit as required under
Income Tax laws.

The Contract copy is enclosed for your reference.

The average operating and direct labour cost
is estimated to increase by 1.30% for the year
2016-17 and 5% each of the years 2017-18
and 2018-19. Justify the escalation in cost
estimated by SWPL in the light of applicable
WPI for the year 2016-17 as brought out in
point 6(i) above.

Increase in operational cost is due to long term
contract entered into by SWPL. Contract is
finalized based on historical WPI of previous 5
years. The contract for the same is enclosed for
your reference.

Equipment running cost:

Power Cost:

The average power cost per tonne is
increased by 31.79% during the year 2015-16
over the actuals of 2014-15. The steep
increase to be justified.

During FY 2015-16 In-Motion wagon loading
system was fully operational which increased rakes
turnaround time. This system is running on power
hence the power cost increased from FY 2015-16.

The unit cost of power estimated at ¥5.88 for
the year 2016-17 may be substantiated with
copies of latest bill of two months.

Electricity bill is attached.

Fuel Cost:

The unit fuel cost per liter is estimated to

Fuel cost is linked with the crude price
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increase by 10% for all the years 2016-17 to
2018-19 over the actuals/estimates of the
respective years and 5% each of the years
2017-18 and 2018-19. Justify the escalation in
cost estimated by SWPL in the light of
applicable WPI for the year 2016-17 as
brought out in point 6(i) above.

internationally. Crude price during the month of
April 2016 was hovering around USD 40 per barrel
and in month of June 2016, at the time of proposal
submission, had crossed USD 50 per barrel. At
present the price of 1-barrel crude is around USD
45. Due to the uncertainty of the crude price, which
is at lower level of it medium term historic price, 5%
escalation is assumed for fuel cost.

The unit cost of fuel estimated at ¥49.50 / Itr.
for the year 2016-17 may be substantiated
with copies of latest fuel bills of two months.

Fuel Bill is attached.

Repairs & Maintenance Cost:

The repairs and maintenance cost is stated to
have been estimated at 1.5% on gross block of
mechanical assets and 0.5% for civil assets.
However, the actual repairs and maintenance
cost shown at sl. No. A (c) in Form-3B at
X70.65 million, ¥81.05 million and 3102.54
million for the years 2013-14 to 2015-16 with
an increase by 14.72% and 26.51% during the
years 2014-15 and 2015-16. The SWPL
further estimated to increase the R&M Cost by
10.54%, 3.29% and 19.43% for the years
2016-17 to 2018-19 respectively over the
actuals/ estimates. Justify the escalation in
cost estimated by SWPL in the light of
applicable WPI for the year 2016-17 as
brought out in point 6(i) above.

The Company installed in-motion wagon loading
system and ship unloaders in place of MHCs.
These equipment needs regular maintenance to
keep them functional. As these equipments are
new and recently installed, comparison of Repair
and maintenance expense with previous years will
not be prudent. As per the standard norm, civil
structures need 1% R&M cost and Mechanical
equipment needs 5% R&M cost. Instead of
standard norm, tariff proposal assumed much
lower R&M expenses as 1.5% for mechanical and
0.5% for civil structures.

Confirm and show that one time major repairs
and maintenance cost, if any, incurred during
the past period are not considered while
estimating this cost item for the years 2016-17
to 2018-19.

SWPL has not considered any major repairs during
previous years.

Lease rental:

(iv).

Confirm that unit rate considered for estimating
the lease rental is as per the rate approved by
this Authority and in line with the provisions in
the License Agreement. Also, give reference
to the unit rate of lease rent adopted from the
schedule of lease rent approved by this
Authority for MOPT.

Lease rental considered for the proposal is in line
with license agreement and the same is being
charged by the Port Trust.

Insurance premium:

Furnish a copy of the insurance cover taken by
the SWPL for the years 2015-16 and 2016-17
to substantiate the estimates of insurance
premium cost.

Insurance premium receipt is attached.

(vi).

Other expenses:

The other expenses is estimated to increase
by 3.76% p.a. for the year 2016-17 over the
actuals of the respective previous year and
estimated at the same level for the years
2017-18 and 2018-19. Justify the escalation in
cost estimated by SWPL in the light of
applicable WPI for the year 2016-17 as
brought out in point 6(i) above.

Annual escalation on other expenses has been
corrected to 2.46% as per the letter received.

(vi).

Management and General Overhead:

(a).

The Management & Administrative Overhead
shows an increase from %99.72 million in the
year 2014-15 actuals to ¥132.44 million in the
year 2015-16 i.e., 32.81% which is further

Management and administrative overhead consists
primarily HR Expenses which was increased by 8
to 10% every year. The escalation in HR Expense
is kept in line with industry benchmark to retain the
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escalated by 7.86% per annum for the
subsequent two years 2017-18 and 2018-19
over the estimates of the respective previous
years. Justify the steep increase in
Management & Administrative Overhead.

employees.

The General Overheads shows an increase
from %¥40.51 million in the year 2014-15 actuals
to ¥52.46 million in the year 2015-16 i.e.,
29.53% which is further escalated by 3.76%
per annum for the subsequent three years
2016-17 to 2018-19 over the estimates of the
respective previous years. Justify the steep

General overheads increased due to CSR
expenses which is applicable from last year. This
expenditure is in line with Companies Act, 2013
and depends on Profit Before Tax of previous three
years. During FY 2015-16 the Company has spent
%12.90 million on CSR.

increase in  General Overheads under
Management and  General  Overhead
Expenditure.

(viii). | Depreciation:

As per clause 2.7.1. of the tariff guidelines,
the depreciation has to be computed based on
the straight line method with life norms
adopted as per Companies Act or based on
life norms prescribed in the concessional
agreement, whichever is higher. Please
confrm  whether the computation of
depreciation is as per this tariff guideline
provision.

Depreciation is calculated based on Companies
Act, 2018.

The Companies Act, 2013 has been
announced by the Ministry of Corporate
Affairs. Please confirm whether the
depreciation rate considered by SWPL is
based on the provisions of Companies Act,
2013. Also, indicate the depreciation rate
considered by the SWPL for each item of
asset based on the useful life of assets
prescribed in the Companies Act 2013 giving
reference to the relevant provision in the said
Act.

Depreciation rates:

i)  Civil structure — 5%

i) Mechanical equipment — 5% (as per the life of
the asset provided in the Companies Act)

iii) Furniture and fixture - 8%

iv) Others —20%

Preliminary Expense Write off:

In the cost statement, the SWPL has shown
the annual written off @ 9.60 million towards
preliminary expenses. It has, however, not
made corresponding adjustment in the
depreciation and gross block/ net block of
assets. The SWPL is requested to make
necessary adjustment in the gross block of
assets, deprecation and net block of the
assets with reference to the capitalized
preliminary expense and amortization thereof.
Also, reconcile the gross block, depreciation
and net block as per the books of accounts for
the years 2013-14 to 2015-16 with the
corresponding figures in the cost statement.
Return may be considered on the un-
amortized preliminary expense for each of the
years both for the past period (i.e. 2013-14 to
2015-16) and the future period (2016-17 to
2018-19.

The Company has charged preliminary expenses
in the same years when it was incurred, hence it is
taken as addition as capital employed and no
adjustment required in the gross block/ net block.

Finance & Miscellaneous Income (FMI):

The average FMI reported for the years 2013-
14 to 2015-16 is around 3100 million.
However, the SWPL has estimated an FMI at¥

FMI is primarily based on interest income on Fixed
Deposit and scrap sales. Due to lower throughput
and lesser profitability, the Company is expected to
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59.24 million in the year 2016-17 and further
estimated to increase the same by 5%.
Reasons for low estimation may please be
furnished.

earn lesser FMI in future. Fixed Deposit interest
rates are also expected to be lowered by the
Banks in near future.

The SWPL has not estimated any income
from scrap scale against the investments
proposed for replacement of various assets in
the years 2016-17 to 2018-19.

Scrap sale amount will be very nominal and while
calculating other income the same has been
considered.

Finance & Miscellaneous Expenses (FME):

The FME considered in the cost statement by
the SWPL is ¥ 2.30 million, 0.91 million and
0.91 million in the years 2013-14 to 2015-16
respectively. The FME is estimated to increase
by 5% p.a. during the years 2016-17 to 2018-
19 respectively over the previous vyears
actuals/estimates. Please furnish the nature of
expenses considered under this head and
basis for considering the 5% increase over the
respective previous years actuals / estimates.

FME constitutes other expenses like Stamp duty
paid on various contracts, compliance expenses
relating to the contractor and suppliers etc. with
increase contractor and suppliers due to extra
equipment, it is assumed that FME will increase by
5% every year. It should be noted that FME is
already at lower base of ¥0.96 million.

Capital Employed:

Net Fixed Assets:

The gross fixed assets, depreciation and net
fixed asset for the years 2013-14 to 2015-16
furnished in Form 4A of the cost statement do
not match with the gross assets value,
depreciation and net asset value reported in
Annual Accounts of the respective years. The
SWPL is requested to reconcile the difference
in the gross fixed asset, net fixed assets and
depreciation considered in the cost statement
vis-a-vis the figures reported in the Audited
Annual Accounts for all the years from 2013-
14 to 2015-16.

Reconciliation and linked file is enclosed.

The SWPL has proposed CAPEX of 31380
million, ¥473 million, 250 million in the years
2016-17,2017-18 and 2018-19 respectively for
replacement of 2 HMCs, 2 Ship unloaders,
Mechanical handling System and handling
equipment at backup area. Please confirm the
proposed investment is as per the provision in
the LA and draw reference to the relevant
provisions of the LA.

SWPL has invested ¥1300 million and installed
ship unloaders. The investment has been made as
the replacement of old equipment which was falling
short of required efficiency for larger vessels.
Earlier Port Trust had proposed to increase draft of
the channel upto 18 meters to facilitate direct
berthing of cape vessels. Keeping this
development in mind, the Company installed ship
unloaders in place of MHCs. But, now after
installation of the ship unloaders, the Company
came to know that the dredging project has got
delayed and it does not expect it to be completed
any time soon.

The SWPL is also requested to furnish copies

of the documentary evidence in form of

invoice, work order awarded or any other

relevant document to support the CAPEX
proposed.

Ship Unloaders are already installed at the
terminal 6A. Invoice copy of the supply of the Ship
Unloaders is attached for your perusal.

For further
prepared.

capex, supply orders are being

(ii).

In Form 4B, the SWPL has, in a general way,
stated that the investments proposed to the
gross block is towards replacement of existing
assets which has passed its major useful life.

The Company has imported and installed ship
unloaders because of need of operation as Port
Trust has proposed capital dredging to increase
draft of the navigational channel upto 18 meters to
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The SWPL is requested to relook and quantify
the effect of the investments proposed during
the years 2016-17 to 2018-19 in terms of
addition to the capacity, additional
traffic/business, and reduction in unit operating
cost or any improvement in the operational
efficiency.

facilitate direct berthing of cape vessels.
Customers have informed to the Company that if
draft of the navigational channel is increased then
they would like to bring cape vessels for their cargo
which will require unloading equipment with much
longer outreach. The Company did some trial
operation with bigger vessels and found that with
existing MHCs which have shorter outreach and
have passed their major operational life will not fit
for such vessels. In light of the above, it is decided
to replace existing MHCs with such Ship
Unloaders.

It may be confirmed that the entire expenditure
proposed in each of the years will be
capitalised in the books of accounts and also
that assets worth equal amount will be
physically available for operation in the very
same year. In this connection it may please be
borne in mind that capital work in progress is
not counted towards capital employed for the
purpose of claiming return.

The Company has already installed ship unloaders
which is operational now. It is hereby confirmed
that the proposed investment in fixed asset is
planned in the year it is proposed and the same
will be capitalized in same year.

Confirm that depreciation, insurance and
repairs and maintenance cost estimated, if
any, on the additions to the gross block in the
years 2016-17 to 2018-19 are estimated
proportionately from the expected date of
commissioning.

Depreciation, insurance and Repair and
maintenance has been considered as per
proposed capex and commissioning plan.

The SWPL has a considered 3150 million in
the year 2016-17 towards disposal of Plant &
Machinery against a proposed investment of
1380 million. The basis for arriving at 150
million to be made available. Further, the
SWPL has not considered any disposal value
against the investments proposed in the years
2017-18 and 2018-19.

The Company has considered 150 million as the
disposal value of existing cranes based on
discussion with various interest parties.

For investment proposed in 2017-18 to 2018-19
replacement of assets will be negligible and hence
no replacement value is considered. Any
replacement value may be reflected in the actual
financials and same can be adjusted in the next
tariff revision for FY 2020 to FY 2021.

Working Capital:

Clause 2.9.9 of the tariff guidelines of 2005
stipulates norms for estimating sundry debtors
at two months’ Estate income & Railway
Terminal charges for estimating the working
capital. The estimation of Sundry debtors by
the SWPL is not in line with the norms
prescribed in the Tariff Guidelines 2005.

Estate income and Railway Terminal Charges are
income which is received by the Port Trust and not
by the Terminal. Therefore, for consideration of
working capital 2 months gross revenue has been
calculated for the tariff proposal.

This Authority in the Order passed on 30
September 2008 clarifying / refining certain
areas of tariff fixation under 2005 guidelines
wherein outflow on certain items arising out of
the contractual obligations of the LA is
permitted to be taken as part of the Sundry
Debtors. As per Article 7.3.4.2 of the LA, the
SWPL is required to pay lease rent to the
MOPT for the lands allotted to it in advance
every year. Since the advance payment will
get adjusted against the rent payable for the
respective month and at the year end of the
entire advance is adjusted, the average of the
pre-payment at 50% may be considered as
part of Working Capital for each of the year
2013-14 to 2015-16 as well as in estimates of

For the calculation of working capital 50% of lease
rentals is being considered in the revised proposal
in line with previous orders.
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2016-17 to 2018-19 for computation of working
capital in line with the approach followed in the
last tariff revision Order of SWPL.

(ii).

Actual consumption of stores and spares
reported in the Annual Accounts for the years
2013-14 to 2015-16 is ¥99.49 million, ¥105.46
million and ¥145.60 million respectively. As
against that, SWPL has shown actual
inventory consumption at 344.23 million,
62.37 million and %¥60.20 million respectively
in Form 4A Sr. No.VIIl (ii). The reasons for
mismatch may be explained and difference
need to be reconciled.

Stores and spares consumed during FY 2014-15
was ¥60.44 million and in FY 2015-16 was ¥72.64
million. The same is rectified in the proposal.

The SWPL to arrive at the inventory (excluding
fuel and customized spares) allowable as per
the norms prescribed in clause 2.9.9 of the
2005 guidelines.

Proposed inventory for the year 2016-17 to 2018-
19 is rectified as ¥37.21 million, ¥38.13 million and
39.07 million in line with the clause 2.9.9 of the
2005 Guideline.

The current liability shown in Form 4A for the
years 2013-14 to 2015-16 at I197.79 million,
344491 million and 303.80 million
respectively. There is a minor mismatch in the
figures with the current liability reported in the
Annual Accounts. Please reconcile the
difference. The basis for estimating the
current liability for the years 2016-17 to 2018-
19 may also be explained.

For the year 2015-16 current liability as per
account is ¥304.30 million which is rectified in the
proposal.

Allocation of expenses and capital
employed between cargo and vessel

related activity:

The SWPL is requested to furnish the following
information/ clarification with reference to
allocation done by SWPL for drawing the
activity-wise cost statement under 5B(i) and
5C(i) for cargo handling activity and vessel
related activity respectively:

Please confirm whether the cost statement for
main activities/sub activities are prepared in
line with the general instruction given in the
Form 5 of the cost format.

(ii)-

The SWPL has allocated 10% of the cargo
handling expenses to vessel related activity for
each of the years 2013-14 to 2015-16 and
proposed to allocate 36.36% each during the
years 2016-17 to 2018-19. Explain the
relevance of allocating cargo handling
expense (outsourced activity) to vessel related
activity. Clarify whether the said outsourced
activity provides vessel related services also.
If so, furnish the basis of allocation of the
outsourced expense to vessel related activity.
The SWPL is also requested to furnish the
reasons for the change in percentage from
10% to 36.36%.

(ii).

Similarly, the SWPL has allocated 10% of the
Equipment running costs to vessel related
activity for each of the years 2013-14 to 2015-
16 and proposed to allocate 33.33% each
during the years 2016-17 to 2018-19. Explain
the relevance of allocating Equipment running
costs to vessel related activity. Please furnish

Cargo handling contract, which is outsourced
completely, is composite and takes care of all the
cost from unloading of cargo from vessels to
loading of cargo into the rakes. This cost is
allocated to both vessels related operation and
cargo related operations. Cost of outsourced
contract is allocated in the proportion of cargo
handling revenue and vessel related revenue in the
total revenue. Therefore, we have proposed
36.36% allocation of this to VRC.
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the basis of allocation of the Equipment
running costs to vessel related activity. The
SWPL is also requested to furnish the reasons
for the change in percentage from 10% to
33.33%.

The SWPL has allocated 40% of the other
expenditure viz., Insurance, Other Expenses,
Management & General Overhead expenditure
and preliminary expenses to vessel related
activity for each of the years 2013-14 to 2015-
16 and proposed to allocate at the same
percentage during the years 2016-17 to 2018-
19. Furnish the basis of allocation of these
expenses to vessel related activity.

The SWPL has allocated 40% of the FME to
vessel related activity for each of the years
2013-14 to 2015-16 and proposed to allocate
50% each during the years 2016-17 to 2018-
19. Please furnish the basis of allocation of the
FME. The SWPL is also requested to furnish
the reasons for the change in percentage from
40% to 50%.

Similarly, the SWPL has allocated 40% of the
FMI to vessel related activity for each of the
years 2013-14 to 2015-16 and proposed to
allocate 50% each during the years 2016-17 to
2018-19. Please furnish the basis of allocation
of the FMI. The SWPL is also requested to
furnish the reasons for the change in
percentage from 40% to 50%.

For expense related with Management and
General Overhead and FMI, sharing of expenses
is taken as total income generated by the activity.
It is assumed that Management and General
Overhead and FMI are expenses and income in
common for all activities. Hence, it is divided as
per the total income earned by vessel related
income and cargo related income.

(Vii).

The figures considered in the Form 3A towards
Royalty/Revenue share payable for the years
2013-14 to 2015-16 do not match with the
figures mentioned in Form 5B. This may be
corrected.

Figures are reconciled in the revised proposal.

(viii).

Explain the basis of allocating the existing
capital employed, additions proposed to the
Gross Block for all the years 2013-14 to 2018-
19 between cargo handling activity and vessel
related activity.

[No reply furnished by SWPL]

(ix).

As per Form 7 furnished by the SWPL, there
was past surplus from operations during the
years 2013-14 to 2015-16. However, the
SWPL has not proposed/shown adjustment in
the consolidated cost statement. The SWPL is
requested to assess the past period surpluses
and consider the same in the consolidated
cost statement as well in activity-wise cost
statement.

The activity-wise cost statements need to be
reviewed and modified in the light of our above
observation to reflect the correct net surplus/
deficit position

Past surplus (from 2013-14 to 2015-16) s
considered in Form 3A and adjusted 50% during
the proposed period of 2016-17 to 2018-19.

o

Scale of Rates:

—
~

The penal rate of interest in note 2 viii (b) is
proposed at 14.25%. This needs to be
updated at 2% above the prevailing Prime
Lending Rate of State Bank of India (which is
presently 14.05%) as per clause 2.18.2. of the
tariff guidelines

Revised as suggested.
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(i)

This Authority has passed the following
common adoption orders for all Major Port
Trusts and BOT operators thereat. The Major
Port Trusts and BOT Operators including
SWPL were requested to include suitable
notes in the SOR vide our letters brought out
at Sl. No. (a) and (b) below :

Order No.TAMP/53/2015-VOCPT dated 26
November 2015 relating to provision
prescribed for System of classification of
vessel for levy of Vessel Related Charges
(VRC) and Criteria for levy of Vessel Related
Charges and Concessional Coastal rate.

Order No.TAMP/14/2016-Misc  dated 9
February 2016 relating to prescription of lower
charges for cargo & vessels related services
as well as special discount in port charges for
the services rendered after regular hours by
the Major Port Trusts and BOT Operators

operating thereat in pursuance of
MOS letter No. PD/14033/101/2015-PD.V
dated 3 February 2016

It is, however, seen that the SWPL has not
included the provisions stipulated suitably in
the proposed SOR. The SWPL is requested to
incorporate the same in the SOR and to
consider the impact, if any, in the revenue

For coastal transport, reduced tariff is proposed
both in vessel and cargo related charges. For
vessel related charges, SWPL Charges only berth
hire income. Port charges are being charged by
the Port Trust only.

estimates.

(ii).

(a). | The SWPL has proposed to include a new
service under Part | - Vessel related Charges
as - “"CHARGES FOR SUPPLY OF WATER
TO VESSELS AND MISCELLANEOUS
SERVICES”. The rate proposed is US $
3.3069 per 1000 litres for foreign going
vessel and ¥88.55 per 1000 litres for coastal
vessels. The basis for the proposed rate to be
furnished supported by calculation.

The same may be removed from the SOR.

(b). | The reason for prescribing this tariff in US$
terms may be explained.

9.2. The SWPL has, vide its email dated 3 October 2016, also forwarded the cost statements along with
the additional information/ clarifications sought by us. However, it is seen from the cost statements furnished
that the SWPL has not made any changes to the cost statements in spite of stating that annual escalation on
certain expenses has been corrected to 2.46% in estimating the operating expenditure while furnishing its
remarks to our queries.

9.3. Based on the preliminary scrutiny of the proposal, the MOPT was also requested to furnish additional
information/clarifications on various points vide our letter dated 26 September 2016 with a request to furnish
its response by 4 October 2016. The MOPT vide its email dated 18 October 2016 has responded. A
summary of the additional information/ clarifications sought by us and the information / clarification furnished
by MOPT is juxtaposed below:

Sl. Information/clarifications sought by us Information/clarifications of the MOPT

No.

1. | The actual traffic handled by the SWPL in the
years 2013-14 to 2015-16 is reported to be 8.52
million, 9.13 milion and 11.03 million
respectively. The MOPT to confirm the actual
traffic reported by the SWPL.

Actual Traffic handled by the SWPL in the year
2013-14, 2014-15 & 2015-16 as per our records
is 8.58 Millions, 9.15 millions & 10.89 Millions
respectively.

2. | The SWPL has assessed optimal stack yard | The total lease area allotted to SWPL is 1,01,913
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capacity of 6.93 MTPA considering the area
available for stack yard of 33000 sq. mtrs. In this
regard, the MOPT to indicate the total area
allotted by the MOPT to SWPL as per the
License Agreement terms. Also, furnish the
actual area allotted for stacking purpose. The
MOPT to comment on the reasonableness of the
optimal stack yard capacity assessed by the
SWPL.

Sq. mirs. The Port has not specified any area for
stacking of cargo.

[The MOPT has not commented on
reasonableness of stackyard capacity assessed
by SWPL]

Please confirm whether the lease rent of ¥43.03
million, 62.38 milion and 356.42 million
indicated in the cost statement by the SWPL for
the years 2013-14 to 2015-16 is as per the
provisions of the License Agreement (LA)
entered with SWPL.

Actual lease rent/way leave billed to SWPL for the
year 2013-14, 2014-15 and 2015-16 is ¥51.91
Millions, ¥68.54 Millions, and 58.48 Millions
respectively.

Also confirm whether the lease rent estimated by
SWPL for the years 2016-17 to 2018-19 at
¥59.24 million, ¥62.20 million and ¥65.31 million
respectively is as per the provisions of the
License Agreement.

Actual lease rent/way leave billed to SWPL for the
year 2016-17 and 2017-18 is I61.33 Millions and
¥64.32 Millions respectively.

—
=

The SWPL has estimated additions to the Gross
block to the tune of 1380 million, ¥473 million,
250 million in the years 2016-17, 2017-18 and
2018-19 respectively for replacement of 2
HMCs, 2 Ship unloaders, Mechanical handling
System and handling equipment at backup area.
The MOPT is requested to comment on the
reasonableness of the additions to the gross
block estimated by the SWPL.

SWPL indicated investments are based on the
budgetary quotations obtained for different
equipments at the time of designing the system
for upgrading its capacity. It may also be noted
that SWPL has not prepared any Project Report
in this regard nor shared any information with the
Port. However, care may be taken to ensure that
the additions to the gross block are under Cargo
Handling Activity and not under Vessel Related
Charges.

[The MOPT has not commented on
reasonableness of stack yard capacity assessed
by SWPL]

Please confirm the proposed investment is as
per the provision in the LA giving reference to
the relevant provisions of the LA.

Provision in Licence Agreement (Clause 3.5, 4.4
& 6.1) permits licencee to carry out
modification/upgradation in the capacity from time
to time.

Please indicate the existing capacity of the two
berths operated by the SWPL taking into
consideration the investments made by operator
and the equipment deployed for the operations.
Also, indicate the optimal capacity of the terminal
for the years 2013-14 and 2015-16 taking into
consideration  the  additional investment
proposed during the year this period

The existing capacity of the two berths operated
by SWPL is 7.5 MTPA. The optimal capacity of
the terminal for the years 2013-14 and 2015-16
taking into consideration the additional investment
proposed during the said year is 14 MTPA.

The SWPL has estimated the total number of
vessels handled at SWPL berths reported at
174, 187 and 179 during the years 2013-14 to
2015-16 respectively and the number of vessels
estimated to be handled is 181, 183 and 186 for
the years 2016-17 to 2018-19 respectively.
However, the income from berth hire is
estimated to reduce from 1028.06 million
reported in the year 2015-16 to 552.99 million in
the year 2016-17 (-85.91%), 554.02 million in the
year 2017-18 (-85.56%) and 555.10 million in the
year 2018-19 (85.20%) inspite of increase in the
estimated to be handle in all the three years by 2

The Berth Hire income should be directly
proportional to the total no. of vessels handled.
As the no. of vessels is increasing, the Berth Hire
income of SWPL should also be increased
proportionately considering the present average
stay at berth.
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vessels, 4 vessels and 7 vessels. In this regard,
the MOPT is requested to comment on the
reasonableness of the number of vessels and
berth hire income estimated by the SWPL for the
years 2016-17 to 2018-19.

Please confirm the revenue share paid/ payable
by SWPL as furnished in Form 3B in accordance
with the terms of Licensing Agreement

The revenue share paid/payable by SWPL as per
Form-3B are ¥161.61 Million, ¥175.11 Million &
%181.72 Million for the years 2013-14, 2014-15 &

2015-16 respectively and ¥131.60 Million each for
the years 2016-17, 2017-18 & 2018-19. The
revenue earned by MoPT are 3216.62 Million,
%262.04 Million (Including ¥25.88 Million of royalty
on storage from 2004-05 to 2013-14) & ¥253.02
Million for the years 2013-14, 2014-15 & 2015-16
respectively and the budgeted revenue share is
%291.93 Million for RE 2016-17 & ¥306.24 Million
for BE 2017-18.

9.4. Subsequently, the MOPT vide its email dated 18 October 2016 has stated that there is a dispute
between the MOPT and SWPL with respect to carrying out maintenance dredging beyond (-) 13.00 mtrs for
the basin area and (-) 13.5 mtr alongside berth. The dispute was referred to the Arbitrator and the arbitral
award was issued in favour of SWPL. The MOPT has also stated that it has appealed in the District Court of
South Goa and Margao against the Arbitral award and the same is in progress.
10. Subsequently, SWPL has vide its letter dated 13 October 2016 forwarded the revised Cost
statements and proposed draft revised Scale of Rates. In the revised proposed draft Scale of Rates, the
SWPL has proposed an increase of 34% in cargo handling tariff (except storage tariff) as against 30%
proposed in the original proposal and maintained the increase proposed in the berth hire charges i.e., 17%
in the original proposal dated 6 July 2016. A summary of the cost position is not brought out as
subsequently SWPL has furnished revised cost statement which is brought out in the subsequent
paragraph. The SWPL has furnished the draft proposed Scale of Rates.
11.1.  Thereafter, the SWPL has vide its emails dated 18 October 2016 and 19 October 2016 forwarded
the revised cost statements. Further, the SWPL has furnished following additional information / clarification:
(i). Foreign Exchange gain/ loss:
The company imports capital equipment and their spares as well as technical tools. As per
accounting practice, cost of these expenditures booked at the time of order and the
difference between actual rate and booking rate accounted as per AS-11 which is reflected
as revenue and capital expenditure as applicable. Amount stated in P&L account is towards
revenue nature.
(ii). Capital dredging:
This expense is towards cost apportioned on maintenance dredging. This issue was under
consideration with Arbitrator which was awarded in favour of SWPL and was subsequently
challenged by the MOPT before Honourable High Court. As this cost is under litigation and
Port Trust is not billing as of now, therefore this cost was not considered in tariff proposal.
But, if the decision of this case goes in favour of MOPT, then liability under maintenance
dredging cost shall be retrospectively on SWPL based on the actual cost incurred and time
line stipulated in the Order. As this cost is not considered mistakenly, we request your
goodself to consider the maintenance dredging cost for tariff proposal (revised cost estimate
is also provided) which is adjusted as applicable in next tariff revision.
Other income/ excess provision written back:
Other income includes adjustment as written back towards settlement of accounts with
vendors which was no longer pending and settled during the year on going concern basis.
As these transactions are exclusive and one time in nature, therefore not considered while
making tariff proposal.
Cargo handling expenses:
Cargo handling contract has been revised on overall maintenance cost as well as increase
in headcount for engineering, maintenance and technical services. This was critical as well
as controlling the breakdown time and marinating efficiency.
Increased cost was audited based on amended agreement and same is reflected in cost
statement as I90/MT, T99/MT for FY 2013-14, FY 2014-15 and FY 2015-16 respectively for
coal cargo. Similarly, ¥125/MT, ¥131/MT and I138/MT for FY 2013-14, FY 2014-15 and FY
2015-16 respectively for steel cargo. Cost for cargo handling for FY 2016-17 to FY 2018-19
is taken on these rates considering actual rate of FY 2015-16 from audited accounts with

(ii).

(iv).
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5% annual escalation as per agreement. Copy of the revised contract is enclosed also
enclosed for your ready reference.
11.2. The SWPL has also furnished the following further submissions to take into account the
developments taken place after submission of tariff proposal as follows:

(i). Capital dredging project of the Port Trust is opposed by local people who approached to
National Green Tribunal (NGT). NGT has stopped this project and imposed penalty on the
Port Trust. Considering this development, this project is very unlikely to be completed within
3 years.

(ii). New project of Berth 8, 9 and 9A is also awarded and as this can be developed and can be
operational in part. If these terminal starts operation early then it will also share rail
infrastructure and rakes availability. Hence, rakes availability for SWPL Terminal will be
limited.

(iii). Berth 7 which is also attracting cargo and becoming real competitor for rakes. As there is
limitation for rakes availability for Mormugao Port Trust, after sharing with Berth 7 and Berth
8, 9 and 9A, rakes for SWPL Terminal will be very limited. Cargo throughout at SWPL
terminals is directly linked to the rakes availability as transportation through trucks is not
viable for environmental issues and space constraints.

In light of the above, we also foreseeing drastic reduction in cargo throughput at SWPL
Terminal which may be much lesser than estimated in tariff proposal.
11.3.  The SWPL has requested that adjustment of past surplus (during FY 2013-14 to FY 2015-16) should
be considered in next tariff cycle (FY 2019-20 to FY 2021-22) as SWPL may not able to handle estimated
throughout which make all financial estimates unviable.
11.4. A summary of the cost position based on the estimates for the years 2016-17 to 2018-19 at the
existing tariff and proposed tariff as given in Form 3A in the revised cost statement furnished vide its email
dated 18 October 2016 and 19 October 2016 is tabulated below. The main modification made by the South
West Port Limited (SWPL) is that it has included estimated maintenance dredging expenditure in the years
2016-17 to 2018-19.

(. in millions)

Sr. Particular At existing tariff Total At proposed tariff Total
No. 2016-17 | 2017-18 | 2018-19 ota 2016-17 | 2017-18 | 2018-19 ola
1. | Trafficin MMT 7.50 7.50 7.50 22.50 7.50 7.50 7.50 22.50
2. | Total Income. 1,557.59 | 1,558.62 1,559.70 | 4,675.91 | 1,989.29 | 1,990.49 | 1,991.75 5,971.53
3. | Total Expenditure | 1,517.93 | 1,267.63 1,729.41 4,874.97 | 1,562.23 | 1,671.92 | 1,773.70 5,007.85
4. Surplus Before
Interest and Tax 39.66 (69.01) (169.71) -199.06 |  427.06 318.57 218.05 963.68
(2)-3)
5. | Capital Employed | 3,259.50 | 3,650.42 | 3,648.92 3519.61 | 3,259.50 | 3,650.42 | 3,648.92 3519.61
6. | RoCE at 16% 521.52 584.07 583.83 563.14 | 521.52 584.07 583.83 563.14
7. Net  Surplus /
(Deficit) (4) - (6) (481.86) | (653.07) (753.53) | -1888.46 | (94.46) | (265.50) | (365.78) 725.74
8. | 50% Surplus of
2013-14 to 2015- 198.68 198.67 198.67 596.02 | 198.68 198.67 198.67 596.02
16.
9. Net  Surplus /
(Deficit) as a % of | (g3 19) | (454.40) (554.86) | -1292.45 |  104.21 (66.83) | (167.11) -129.73
operating income

12. The proceedings relating to consultation in this case are available on records at the office of this
Authority. An excerpt of the comments received and arguments made by the concerned parties will be sent
separately to the relevant parties. These details will also be made available at our website
http://tariffauthority.gov.in

13. With reference to the totality of the information collected during the processing of this case, the
following position emerges:

(i). The existing Scale of Rates (SOR) of the South West Port Limited (SWPL) approved by this
Authority vide its Order dated 2 January 2015 and as reviewed vide Order dated 15 January
2016 had the validity till 31 March 2016. The validity of the existing SOR of the SWPL has
been extended till 30 September 2016 at the request of the SWPL.
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(ii).

(ii)..

In the said Order dated 2 January 2015, based on the net surplus reflected in cost
statement estimated for the years 2013-14 to 2015-16, an across the board reduction in
tariff of 14% was effected as against 12% increase in tariff of Cargo Handling charges and
Dust suppression charges sought by the SWPL.

Subsequently, in view of the review application filed by the SWPL vide its email dated 4
March 2015 for review of the Order dated 2 January 2015 and the implementation of the
opinion of Attorney General for India regarding interpretation of a few clauses of tariff
Guidelines of 2005 conveyed by Ministry of Shipping vide its letter dated 12 June 2015, this
Authority has passed an another Order dated 15 January 2016 disposing of the review
application filed by the SWPL which was notified in the Gazette of India on 4 March 2016
vide Gazette No.82. In the said Order, this Authority decided to prescribe the tariff for the
remaining period of the last tariff cycle viz., January 2016 to March 2016 at the tariff level
prevailing at the pre-revised tariff i.e., tariff approved in the pre-revised tariff Order
No.TAMP/11/2011-SWPL dated 26 July 2011. The validity of the SOR is prescribed till 31
March 2016 as in the Original Order.

Clause 2.13 of the tariff guidelines of 2005 mandates this Authority review of the actual
physical and financial performance of the port operator at the end of the prescribed tariff
validity period with reference to the projections relied upon at time of fixing the prevailing
tariff. In the last revision of the Scale of Rates of SWPL done in January 2015 and the
review Order of January 2016, the tariff of SWPL was fixed by relying upon the estimates for
the years 2013-14 to 2015-16. Thus, the estimates vis-a-vis actuals for the years 2013-14 to
2015-16 are to be analyzed to assess the actual performance of SWPL during the said tariff
period. The actual performance of the SWPL during the said period as compared to the
estimates is discussed below:

The general approach followed to analyse the estimated position in the last tariff Order is
adopted to assess the actual net surplus / deficit for the years 2013-14 to 2015-16. The
analysis is as given below:

(a). The actual traffic handled by SWPL during the period from 2013-14 to 2015-16 is
8.52 Million Metric Tonnes Per Annum (MMTPA), 9.13 MMTPA and 11.03 MMTPA
respectively aggregating to 28.68 MMTPA as against the estimated traffic of 8.53
MMTPA, 7.02 MMTPA and 7.52 MMTPA respectively aggregating to 23.07 MMTPA
estimated in the tariff Orders of January 2015 and January 2016 for the
corresponding period.

The Actual Traffic reported by MOPT to have been handled by the SWPL in the
years 2013-14, 2014-15 & 2015-16 at 8.58 MMTPA, 9.15 MMTPA & 10.89 MMTPA
respectively slightly varies from the actual traffic reported by the SWPL aggregating
to 28.62 MMTPA as against aggregate traffic of 28.68 MMTPA as per the figures
reported by the SWPL for the corresponding period . For the purpose of this
analysis, the actual traffic reported by the SWPL is considered.

The variation in the physical performance is 24.32% positive which is found to be
more than +/-20%.

(b). The income estimates considered in the last tariff Order for the period from 12
March 2015 to 31 March 2015 and 1 April 2015 to 31 December 2015 are adjusted
(reduced) on pro rata basis to capture the effect of tariff reduction of 14% effected in
the January 2015 Order for a like to like comparison with the actual income from the
date of implementation of the Order. The income estimates considered in the last
tariff Order for the period from 1 January 2016 to 31 March 2016 are maintained
because in the review Order passed by this Authority, the tariff reduction effected in
the January 2015 Order was withdrawn from 1 January 2016.

(c). The opinion of Attorney General for India conveyed by Ministry of Shipping vide its
letter dated 12 June 2015 is that the actual income earned by the operator based on
their Audited Accounts should be considered and not any notional income. The
SWPL has reported that no trade/ commercial discounts were granted during the
years 2013-14 to 2015-16. MOPT has also not reported any discount. Hence, for
the purpose of analysis of the past period, the actual income as reported in the
Annual Accounts is considered.
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Revenue share is considered as a cost item to the extent of the revenue share
quoted by the second highest bidder i.e., 13.10% on the actual cargo handling
revenue reported during the years 2013-14 to 2015-16 in line with the approach
adopted in the last tariff Order which is in line with the clause 2.8.1 of the tariff
guidelines of 2005.

The SWPL has, in the cost statement, reported the cargo handling expenses at
36249.10 lakhs, ¥8664.22 lakhs and ¥10884.37 lakhs during the years 2013-14 to
2015-16 respectively. In this regard, the SWPL has stated that it has entered into an
agreement with JSW Infrastructure Limited (JSWIL) for cargo handling activity for
period of 5 years from 2014-15 to 2018-19 with an annual escalation of 5% effective
from 1 April of each year. This contract is in line with transfer pricing guideline
issued by the Income Tax Act, 1961 and Companies Act, 2013, as confirmed by the
SWPL. The SWPL has stated that JSWIL under the cargo handling contract has
been engaged for all the cargo handling services after considering various offers
and decided on arms length basis and is subject to transfer pricing audit as required
under Income Tax laws. The figures considered by the SWPL as reported in the
audited annual accounts is relied upon and considered in the analysis.

In the last tariff revision exercise it was brought out as regards maintenance
dredging, that there is some dispute between the SWPL and the MOPT on the
quantum of dredging to be undertaken by the MOPT. The MOPT during the last
general revision had stated that the arbitrator has given the award but the MOPT
has challenged the award of the arbitrator before the District Court and the matter is
pending for disposal. In the last tariff Order, since the Audited Annual Accounts of
the SWPL for the year 2013-14 did not report any expense towards maintenance
dredging cost, it was considered as nil for the year 2013-14. The maintenance
dredging cost estimated by the MOPT at 3248 lakhs and Y261 lakhs aggregating to
%509 lakhs for the years 2014-15 and 2015-16 was allowed in the last tariff Order. In
the said Order at para 12 (xv), this Authority has held that if at the time of the next
tariff review, it is found that the actual maintenance dredging cost reimbursed to the
MOPT is less than the estimates considered in this analysis or the decision by the
Court in the matter pending before the Court is different from the assumption made
in this analysis, then the entire difference will be set off fully.

On seeing the actuals, it is seen that Audited Annual Accounts of the SWPL for the
years 2013-14 to 2015-16 do not report any actual maintenance dredging cost for
the above years. Flowing from the decision of this Authority in the last tariff Order at
para 12 (xv), the additional surplus of ¥509 lakhs accruing on account maintenance
dredging cost allowed in last tariff fixation needs to be set off fully in the current
tariff cycle of 2016-17 to 2018-19. The adjustment of surplus with reference to the
estimates of maintenance dredging expenses is being dealt in subsequent
paragraphs.

In the last tariff Order, the capitalised part of the preliminary expense was amortised
over 26 years. This position is maintained for assessment of actual performance as
well.

The depreciation considered by the SWPL for the years 2013-14 to 2015-16 is as
reported in the Audited Annual Accounts. Further, depreciation on the capitalized
part of preliminary expense i.e. ¥8.35 lakhs per annum is excluded for all the years
2013-14 to 2015-16 which is in line with the approach followed in the last tariff
Order.

The SWPL has, in the cost statement, considered the FMI at ¥865.60 lakhs,
%1306.60 lakhs and ¥1404.30 lakhs during the years 2013-14 to 2015-16 as against
the actual reported FMI in the audited annual accounts of ¥865.80 lakhs, ¥1807.70
lakhs and ¥1477.5 lakhs respectively.

On perusing the reconciliation statement furnished by the SWPL, it is seen that the
SWPL has considered all income receipts as reported in the audited annual
accounts except the income reported at %0.20 lakhs, ¥501.10 lakhs and ¥72.20
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lakhs towards reversal of excess provisions for all the years 2013-14 to 2015-16
and profit on sale of fixed assets of %1 lakh in the year 2015-16.

The SWPL has considered interest income on deposits. The Interest income from
deposits and investment are not to be considered in the cost statement and hence
excluded maintaining the position followed in the last tariff Order.

The SWPL has not considered the other income reported towards reversal of
excess provisions for all the years 2013-14 to 2015-16.

It is understood from the SWPL that the other income accrued on account of
reversal of excess liabilities against which the expenditure was already considered
in the previous years. That being so, it is found appropriate to capture this item in
the cost statement for the past period analysis. However, this is not considered for
future estimates as it is one time in nature.

The profit on sale of fixed assets of ¥1.00 lakh reported in the audited annual
accounts of 2015-16 is also considered in the cost statement.

As per the LA, Security Deposit of ¥1.53 crores paid by the SWPL to the MOPT is
refundable at the end of the project period. During the last tariff revision, the
Security Deposit refund was annualized over the remaining period of the project life
by discounting at 11%. The SWPL has not considered the effect of this item. In the
last tariff fixation exercise, the terminal value receivable at the end of the project
was annualized over the project life by applying discounting rate of 11%. The same
approach is followed in the existing tariff revision exercise

Subject to above modification, the FMI considered in the cost statement is ¥452.43
lakhs, %¥903.86 lakhs and 388.68 lakhs for the years 2013-14 to 2015-16
respectively as against ¥865.60 lakhs, ¥1306.60 lakhs and I1404.30 lakhs
considered by the SWPL for the corresponding period.

All the other cost items are considered as reported in the Annual Accounts.

The Net Fixed Assets reported in the Annual Accounts is suitably adjusted
considering the unamortised part of preliminary expense as part of net fixed assets
for the purpose of allowing return.

The working capital is analysed below:

(i). The SWPL has considered 2 months of operating income as Sundry
Debtors for the years 2013-14 to 2015-16 as against two months’ estate
income & Railway terminal chargers payable by Indian Railways. This is
not in line with the provisions contained in the tariff guidelines of 2005.
Sundry Debtors is considered as NIL following the norms prescribed in the
clause 2.9.9. of the Tariff Guidelines 2005.

(ii). The SWPL has furnished the Stores and spares consumed and captured it
in line with the norms prescribed in the Tariff Guidelines of 2005. The
figures considered by the SWPL is relied upon and considered in the
working capital calculation.

(iii). As per the tariff guidelines of 2005, cash balance is to be allowed at one
month’s cash expenses. The Cash balance considered by SPWL is not in
line with the prescribed norms. Therefore, the cash balance considered by
SWPL is modified in line with the guideline position.

(iv). This Authority had passed an Order dated 30 September 2008 clarifying the
existing approach/ practice followed in tariff setting exercise of Major Port
Trusts/ Private Terminals. The said Order, inter alia, permits the outflow on
certain items arising from contractual obligations of License Agreement (LA)
to be taken as part of sundry debtors.

In the case of the SWPL, as per Article 7.3.4.3. of the License Agreement
(LA) entered between SWPL and MOPT, the revenue share is payable on
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(Vi).

Q).

capital employed was allowed at 16% for the years 2013-14 to

monthly basis on 5" day of the immediately subsequent month. It is thus
clear that as per LA also, the SWPL is not required to make any advance
payment of revenue share.

The SWPL is, however, required to pay the lease rent for the lands allotted
to it in advance every year as stipulated in Article 7.3.5.2 of the LA. Since
the said advance payment is governed by LA provisions there is a case to
consider such pre-payment as part of working capital for the purpose of
allowing return. Recognising that the advance payment will get adjusted
against the rent payable for the respective month and at the year end the
entire advance is adjusted, average of the pre-payment at 50% of the
estimated lease rentals in each of the years is considered as part of
working capital in line with the approach followed in the last tariff Order.

Further, as per article 10.12 of the License agreement, the SWPL is obliged
to keep security deposit of I1.52 crores free of interest throughout the
period of license with the port which is refundable at the end of the project.
Flowing from the decision in the Order of September 2008 to consider
certain items arising from contractual obligations of LA and in line with the
approach followed in the last tariff Order, the security deposit is considered
as part of current assets while computing the working capital.

The SWPL has considered the current liabilities as reported in the audited
annual accounts of the respective years which includes short term
provisions. The figures considered by the SWPL excluding the short term
provisions is considered in the computation of working capital.

Subject to the above adjustments, Working Capital works out to be
negative. Hence, it is considered as NIL. Thus, the Capital Employed
comprises of only Net Block of Assets at ¥14,116.85 lakhs, ¥21,340.10
lakhs and %20,213.95 lakhs for the years 2013-14 to 2015-16 respectively.

In the last tariff Orders of January 2015 and January 2016, Return on
2015-16.The same

position is maintained while analyzing the actuals for the said years.

(ii).

(a). A copy of the cost statement reviewing actuals of 2013-14 to 2015-
16 vis-a-vis estimates of the corresponding period is attached as

Annex —I.
(b). A summary of the comparison of the actuals vis-a-vis the
estimates considered in the last tariff Order is tabulated below:
(X in lakhs)
Particulars Aggregate for the years 2013-14 Variation
to 2015-16 in absolute terms (X in %
in lakhs)
Estimates Actuals
as per tariff
Order

Traffic (in MMTPA) 23.07 28.68 24.32%
Total Operating Income 50,059.65 * 66,144.47 24.59%
Total Operating Expenditure o
including FME less FMI 41,122.30 46,081.58 12.06%
Surplus/ deficit before Return 8,937.35 20,062.89
Capital Employed (Average) 20,403.38 18,556.97 -9.05%
16% Return on Capital Employed 9,793.62 8,907.35 -9.05%
Net Surplus after ROCE (before
adjustment of past surplus) (856.27) 11,155.54
Adjustment of Past period surplus 847.98 )
assessed in August 2016 Order )
Ngt Surplus after ROCE (after (8.94) 11,155.54
adjustment of past surplus)

* The operating income estimates are updated to reflect the effect of

tariff reduction effected in tariff Order of January 2015 from 12
March 2015 to 31 December 2016.
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(iv).

The findings of the analysis with reference to the past period relating to the period

from 2013-14 to 2015-16 are given below:

(i).

The actual aggregate traffic handled by the SWPL is 28.68 MMTPA as
against the estimated traffic of 23.07 MMTPA during the period from 2013-
14 to 2015-16. The variation in the physical parameters i.e. actual traffic
handled is 24.32% positive in comparison to the estimates.

The operating income earned by the SWPL is ¥66,124.47 lakhs as against
estimation of ¥50,060 lakhs for the corresponding period resulting in
negative variance of 24.59%.

On the expenditure side, the actual aggregate expenditure for the years is
346,081.58 lakhs as against the estimated expenditure of ¥41,122.30 lakhs
in the last Order for the corresponding period. The total actual expenditure
thus shows positive variance of 12.06% in comparison to the expenditure
estimated in the last tariff Order.

The average capital employed for the period from 2013-14 to 2015-16 is
18,556.97 lakhs as against average estimated capital employed of
%20,403.38 lakhs. The variation in the average capital employed comes to
9.05% negative.

As per the cost statement prepared by us, the SWPL has earned aggregate
surplus of ¥20,062.89 lakhs before return on capital employed for the period
from 2013-14 to 2015-16. The average surplus comes to I6687.63 lakhs.
The average annual return earned on the average capital employed thus
works out to 36.03%, as shown in the following table:

(Z in Lakhs)
Particulars 2013-14 2014-15 2015-16 AVG.

Actual Surplus/ 20,062.89 (Total)

deficit before return 7,444.70 7,207.00 541119 6,687.63 (Avg.)

Actual Capital

Employed 14,116.85 21,340.10 20,213.95 18,556.97 (Avg.)

Actual Return earned o o o o

on capital employed 52.70% 33.77% 26.77% 36.03%

(vi).

As per clause 2.13 of the tariff guidelines, if review of actual physical and
financial performance for the previous tariff cycle shows the variation of
more than + or — 20%, then 50% of such accrued benefit / loss has to be
adjusted in the next tariff cycle. As per the opinion of AG also as conveyed
by the MOS, variation in both physical and financial parameters should be
taken into account for the purpose of clause 2.13.

It can be seen from the above analysis that the variation in the physical
parameter i.e., actual traffic handled and financial performance in terms of
return on capital employed is positive and the same is more than 20%.
Further, as per the above table, the SWPL has earned average return of
36% on the capital employed as against 16% return allowed in the last tariff
Order. Thus, the variation in both physical and financial parameters
exceeds 20% variation and variation is positive. Hence, there is a case for
adjustment of past period surplus of SWPL operations while arriving at the
tariff for the current tariff cycle following the opinion on the interpretation of
clause 2.13 of the Tariff Guidelines of 2005 of the AG. .

Further, as per the opinion of the AG, if the variation in both the physical
and financial parameters is more than 20%, then 20% of the surplus is to be
allowed to be retained by the operator. It is only the surplus over and
above the 20% that shall be shared equally i.e. 50:50 between the operator
and the users. In nutshell, 60% of additional surplus is allowed to be
retained with the operator and 40% additional is to be shared with users by
considering adjustment in future tariff.

Now adjustment of the additional surplus assessed for past period 2013-14 to 2015-16 is
discussed. As stated earlier, flowing from the decision of this Authority in the last tariff
Order at para 12 (xv), the additional surplus of ¥509.34 lakhs accruing on account
maintenance dredging cost allowed in last tariff fixation is to be set off fully in the current
tariff cycle of 2016-17 to 2018-19. It is relevant here to note that since the additional surplus
of ¥509.34 lakhs accruing on account maintenance dredging cost is set off fully in the
current tariff cycle of 2016-17 to 2018-19, the balance actual additional surplus after
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excluding ¥509.34 lakhs is to be considered for setting it off to the extent of 40%, as per
provisions of the tariff guidelines of 2005 read with the opinion of the AG conveyed by the
MOS. Accordingly, 40% of Net additional surplus for the years 2013-14 to 2015-16
(excluding expenditure on Maintenance Dredging) of ¥4,258.48 lakhs (i.e. ¥11,155.54 lakhs
—3509.34 lakhs = %10,646.20 lakhs * 40% = ¥4,258.48 lakhs) considered for adjustment in
the current tariff cycle by spreading it over three years beginning from 2016-17.

The SWPL has requested for adjustment of past surplus for the years 2013-14 to 2015-16)
in the next tariff cycle i.e., 2019-20 to 2021-22 stating that the SWPL may not able to handle
estimated throughout which make all financial estimates unviable. Clause 2.13. of the 2005
tariff guidelines mandates this Authority to review the actual physical and financial
performance vis-a-vis the estimates relied upon in the previous tariff cycle and if the
variation of more than + or — 20%, then 50% of such accrued benefit / loss has to be
adjusted in the next tariff cycle. The request of SWPL to consider the adjustment of
additional past surplus for the years 2013-14 to 2015-16 in the subsequent tariff cycle is not
in-line with the clause 2.13 of the tariff guidelines, 2005 and hence, cannot be considered.

To summarise, the additional surplus (after permissible cost and return) considered for
adjustment in the current tariff cycle is as follows from the analysis of the past period 2013-
14 to 2015-16 as tabulated below:

Particulars gin To be Considered for
Lakhs set off adjustment X in
lakhs)
Adjustment of 100% additional Surplus | 509.34 100% 509.34

arising on account of estimate of
Maintenance Dredging cost allowed in
the last tariff Order which in actual
terms not spent any amount in the years
2013-14 to 2015-16

Net Additional Surplus/Deficit for the | 10,646.20 | 40% 4,258.48
years 2013-14 to 2015-16 excluding
expenditure on Maintenance Dredging
(%11153.43 lakhs —3¥509.34 lakhs)

Total 11,155.54 4767.82

Further, it is relevant to recall the decisions taken by this Authority in the January 2015
Order and January 2016 Order.

In the Order dated 15 January 2016 while disposing of the review application, the
adjustment of ¥888 lakhs assessed surplus accrued to SWPL on account of delay in
commissioning of in motion wagon loading system and related assets pertaining to the past
period 2010-11 to 2012-13 was considered for adjustment over five years period at the
request of the SWPL for reasons elaborately stated in para 12.3 (vi) of the said Order. Thus,
out of ¥888 lakhs, surplus, an amount of ¥29.60 lakhs was considered for adjustment in the
year 2014-15 (from February 2015) and %¥177.60 lakhs in the year 2015-16 aggregating to
%207.20 lakhs for fourteen months. The said Order stated that the remaining additional
surplus of ¥680.80 lakhs will be considered for adjustment in the next tariff cycle i.e., 2016-
17 to 2018-19.

This Authority in the Order disposing of the review application based on the detailed
analysis contained therein has, following the AG’s opinion, out of I6858 lakhs (i.e., I7746
lakhs — X888 lakhs) being additional surplus assessed for the years 2010-11 to 2012-13 for
adjustment, allowed the SWPL to retain 20% additional surplus. Which was 31371.60
Lakhs (20% X ¥6858). The balance amount to be shared by SWPL and users at 50%:50%
was assessed at ¥5486.40 lakhs [i.e. 6858 lakhs —%1371.60 lakhs).

Of 35486.40 lakhs, 50% is considered for adjustment i.e., ¥2743.20 lakhs and 50% i.e.,
32743.20 was allowed to retain with the SWPL in the said Order. In the said Order, for the
reasons stated, the Authority has considered adjustment of additional surplus of ¥2743.20
lakhs over five years (from February 2015) in line with the decision taken in the last tariff
order dated 2 January 2015 at para 12(v)(h). Accordingly, ¥91.44 lakhs was considered for
adjustment in the year 2014-15 (from February 2015) and ¥548.64 lakhs in the year 2015-
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(vii).

16 aggregating to ¥640.08 lakhs for adjustment for fourteen months in the January 2016
Order. The remaining unadjusted additional surplus is ¥2103.12 lakhs is to be considered
for adjustment in the next tariff cycle i.e., 2016-17 to 2018-19.

Thus, the total overall additional surplus of I2783.92 lakhs (3680.80 lakhs on account of
non-deployment of in-motion wagon loading system and related assets and ¥2103.12 lakhs
for adjustment in the current tariff cycle) remains for adjustment.

Flowing from the decision of this Authority in 15 January 2016 Order there will be
unadjusted surplus of ¥605.20 lakhs (i.e., ¥148 lakhs + ¥457.20 lakhs) which will in normal
course spill over to next tariff cycle after adjustment of ¥2178.72 lakhs (31645.92 lakhs +
532.80 lakhs). In view of the deficit position reflected in the cost statement of SWPL for the
years 2016-17 to 2018-19 which is being dealt in the subsequent paragraphs, it is seen that
there is a case for granting an increase in tariff. Hence, allowing SWPL to retain un
adjusted additional surplus of ¥605.20 lakhs and simultaneously granting increase in the
tariff in the current tariff cycle in view of the deficit position is not found appropriate. Hence,
680.80 lakhs and ¥2103.12 lakhs as explained earlier is considered for adjustment in equal
instalment in the current tariff cycle for the years 2016-17 to 2018-19.

The actual throughput handled by SWPL is 11.03 MMTPA in the year 2015-16. As against
that the traffic estimated by SWPL for the year 2016-17 is 7.50 MMTPA. The traffic
estimated by the SWPL for the year 2016-17 is found to be 32% lower than the actual traffic
handled in the year 2015-16. The SWPL has estimated traffic at the same level of 7.50
MMTPA for the subsequent two years 2017-18 and 2018-19

The SWPL was requested to justify the impact of the investment proposed on replacement
of existing equipment viz., 2 HMCs, 2 Ship unloaders, Mechanical handling System and
handling equipment traffic projections and the reasons for not considering any traffic
growth.

The SWPL has stated that the MOPT has proposed capital dredging to increase draft of
navigational channel for cape size vessels. As this project was announced 2 years back and
to meet with the requirement of cape vessel handling, the SWPL ordered ship unloaders to
replace MHCs which have run most of their operational life. Capital dredging project of the
Port Trust is opposed by local people who approached to National Green Tribunal (NGT)
who have stopped this project. The SWPL has emphatically stated that in view of Capital
dredging project development, this project is very unlikely to be completed within 3 years.
Cape size vessels is expected to not come in near future. Hence, these ship unloaders will
not be able to perform to their capacity.

The SPWL has clarified that Traffic growth is not projected for the following reasons:

(a). The MOPT has awarded license for development of Berth 8, 9 and 9A which will
also require rakes for evacuation of cargo. The MOPT is environmentally very
sensitive port because of its closeness to the Vasco Town. Movement of coal
through road is not preferred. Hence, evacuation of cargo is primarily depending on
rakes. After the development of Berth nos.8, 9 and 9A and operation of Berth 7 in
full capacity, rakes availability will be a concern to utilize the capacity of the
terminals.

(b). There is increased competition from Berth 7 operator which shares rakes available
every day to the Port. During last 3 years, rakes shared by berth 7 was on an
average less than 1 rake a day which is increased to 2 rakes a day. As there is
limitation for rakes availability for Mormugao Port Trust, after sharing with Berth 7
and Berth 8, 9 and 9A, rakes for SWPL Terminal will be very limited. Cargo
throughout at SWPL terminals is directly linked to the rakes availability as
transportation through trucks is not viable for environmental issues and space
constraints. With less rakes available to SWPL, cargo throughput will be reduced.

(c). During financial year 2015-16, Goa Pollution Control Board has given notice to the
Port that due to environmental factors, Port Trust should consider to reduce its
cargo throughput by 25% every year on its terminal 6A and 7. (Terminal 6A is
operated by SWPL).

(d). New project of Berth 8, 9 and 9A which can be developed and can be operational in
part, will also share rail infrastructure and rakes availability. Hence, rakes
availability for SWPL Terminal will be limited.
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(viii).

(a).

In light of the above, the SWPL is foreseeing drastic reduction in cargo throughput
at SWPL Terminal which may be much lesser than actual traffic handled in the last
three years.

The MOPT is of the view that the SWPL has projected lower traffic due to the
uncertainty over coal handling due to the Goa State Pollution Control Board
(GSPCB) directives and considering the order of GSPCB, the MOPT has found the
traffic estimates of the SWPL are reasonable.

As stated earlier, the actual traffic handled by SWPL during the period from 2013-14
to 2015-16 is 8.52 Million Metric Tonnes Per Annum (MMTPA), 9.13 MMTPA and
11.03 MMTPA respectively. As against this position, the SWPL has estimated the
traffic projections at 7.5 MMTPA for each of the years 2016-17 to 2018-19. The
SWPL has justified the traffic projection at 7.5 MMTPA for each of the 3 years. The
MOPT has found the traffic projection reasonable. None of the users/ user
association have raised any objection on their traffic estimates of SWPL.

This Authority does not carry out traffic study of Major Port Trusts and BOT
operators operating thereat. In view of the submissions made by the SWPL and
also recognising that the MOPT has also found the traffic projections of SWPL for
the years 2016-17 to 2017-18 as reasonable, this Authority relies upon the traffic
projections at the level estimated by the SWPL which is confirmed by the MOPT
also. However, in case the actual traffic handled by the SWPL varies significantly
from the estimates considered relying on the submissions made by the SWPL, this
Authority shall call upon the SWPL to file a proposal ahead of the schedule to
review its tariff and to set off fully the advantage accrued on account of such
variations in the revised tariff. In this regard, SWPL and MOPT are advised to
furnish the actual traffic handled for every six months.

The ratio of percentage of steel cargo handled from Foreign going vessel and
coastal vessels during the years 2013-14 to 2015-16 is 87:13. However, while
estimating the steel cargo for the years 2016-17 to 2018-19, the SWPL has
considered the ratio at 25:75. The SWPL has clarified that for next three years as
export market for steel products is expected to remain subdued, export of steel
products is estimated lower than the coastal transportation. This position is relied
upon.

The income estimated by the SWPL at the existing level of tariff for the throughput projected
for the years 2016-17 to 2018-19 is analysed hereunder:

(a).

The berth hire income estimated by the SWPL at the existing tariff for the years
2016-17 to 2018-19 is ¥5529.90 lakhs, ¥5540.20 lakhs and %5551 lakhs
respectively.

The SWPL has reported 174, 187 and 179 number of vessels handled during the
years 2013-14 to 2015-16 respectively and the number of vessels estimated to be
handled is 181, 183 and 186 for the years 2016-17 to 2018-19 respectively.
However, the income from berth hire is estimated to reduce from 1028.06 million
reported in the year 2015-16 to ¥5529.90 lakhs in the year 2016-17 (-85.91%)
despite marginal increase in number of vessels.

To a query in this regard, the SWPL has stated that it has handled 179 vessels
comprising of 128 foreign going vessels for coal, 40 foreign going vessels for other
cargo and 11 coastal vessels during the year 2015-16. Whereas, in the current
proposal, port has estimated the foreign going vessels at the level of 100 for coal
handling and 12 for other cargo handling and coastal vessels at 67. The increase in
number of vessel is only due to increase in coastal vessels which have lesser GRT
and lesser tariff due to concession applicable to coastal vessel. The SWPL has
also stated that the average discharge rate has been considered higher than the
actual during previous years, which effectively reduces berth days and hence lesser
berth higher income.

When requested the MOPT to comment on reasonableness of vessel projection and
berth hire income estimated by SWPL, the MOPT has stated that the Berth Hire
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income should be directly proportional to the total no. of vessels handled. As the no.
of vessels is increasing, the Berth Hire income of SWPL should also be increased
proportionately considering the present average stay at berth.

On the analysis of the detailed computation of the berth hire income furnished by
SWPL it is seen that for estimating the optimal capacity, the SWPL has considered
handling rate of coal at 30000T / day. However, for estimating the berth hire income
the number of berth days is arrived considering handling rate of 35000 T/ day. This
is one of the causes for reduction in the estimation of berth hire income. In the
revised Cost Statement, the berth hire income is modified considering the handling
rate for coal as considered by SWPL for assessing the optimal capacity. Further,
while estimating the berth hire income from steel vessel it is seen that there is some
error in the linkage given in the excel vessel for foreign steel cargo and coastal
steel cargo. This error observed is corrected. It is further seen that the exchange
rate considered by SWPL for estimating the dollar denominated berth hire income is
1US$=367. In our analysis, income from berth hire charge is estimated based on
the prevailing exchange rate of 1 US$ = 366.73 at the time of concluding the
analysis in this case.

Subject to the modifications explained above, the estimated berth hire income
works out to I6382.31 lakhs, ¥6367.03 lakhs and ¥6355.59 lakhs for the years
2016-17 to 2018-19 respectively as against ¥5529.90 lakhs, ¥5540.20 lakhs and
5551 lakhs estimated by SWPL for the corresponding years.

The MOPT while furnishing its comments has stated that 7 vessels above 60,000
GRT have actually been handled in the year 2015-16 as per port records with the
highest GRT being 93,186 against which the SWPL has shown as NIL. The MOPT
has also commented that the SWPL has not projected any vessels to be handled in
the year 2016-17 onwards whereas SWPL has already handled 7 vessels above
60,000 GRT in the year 2016-17 i.e., upto 19.08.2016. Further, the MOPT has
stated that no. of coastal vessels estimated to be handled from the year 2016-17
onwards is at 6 times that of coastal vessels handled during the year 2015-16
whereas the coastal traffic the same trend is maintained for the current period.
When sought specific reasons for non-disclosure of vessels handled in 2015-16 and
upto 16.08.2016 (2016-17) under this slab, the SWPL has clarified that it has
handled a few vessels of GRT more than 60,000 in the year 2015-16 and some in
first 2 months in the year 2016-17. These vessels were partially loaded as draft at
Mormugao Port was not enough for direct berthing of fully loaded cape vessels. For
vessels handled in 2015-16, the Audited Annual Accounts for the year 2015-16
captures the actual revenues.

The SPWL has clarified that the MOPT announced Capital dredging project to
increase draft to facilitate cape vessels. It was expected that during FY 2016-17 the
project will be completed and fully loaded cape size vessels will be able to come
directly alongside berth. In light of this, to test the equipment’s efficiency and
terminal’s other facility a few partially loaded cape size vessels called on at Berth
B6A. The SWPL has stated that these vessels were partially unloaded at other ports
which have enough draft to berth cape vessels, like Krishnapatnam Port. At that
time, difference in freight charges between cape and panamax vessels were
enough to negate the additional logistics cost. Currently this difference is also not
available to call partially loaded cape vessels.

More pertinently, capital dredging project is very unlikely will be completed within
next 3 years. In light of the above, SWPL in its proposal for tariff, has not assumed
any vessel of GRT more than 60000 GRT.

In this connection, it is relevant here to mention that the tariff approved towards
berth hire charges is in two slabs i.e., vessel upto 30000 GRT and 30000 GRT and
above. Hence, it does not have any impact on the revenue estimation for estimating
the vessels below 60000 GRT and 60000 GRT and above. With regard to handling
of 7 foreign going vessels in the year 2015-16, the operating income is considered
on actual basis as reported in the audited annual account of 2015-16, as rightly
stated by SWPL.
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The SWPL has furnished detailed computation of revenue estimation from cargo
handling activity for the traffic projected for the years 2016-17 to 2018-19 and
applying the existing tariff. The income computation by the SWPL is found to be in
order and hence considered at the level estimated by the SWPL as supported by
the calculations.

As regards the storage income, the SWPL has estimated ¥100 lakhs uniformly for
each of the years 2016-17 to 2018-19 as against the actual storage income
reported for the past period 2013-14 to 2015-16 is ¥302.28 lakhs, ¥361.54 lakhs and
¥321.83 lakhs respectively. When requested to furnish the reasons for low
estimation of storage charges in comparison with actual storage revenue reported,
the SWPL has stated that higher revenue from storage accrued because of higher
volume handled. Lesser volume in turn will have lesser congestion in evacuation
line and hence, lesser storage income considered. Relying on the clarification
furnished by the SWPL the storage income estimated by the SWPL is considered.

The existing Scale of Rates does not prescribe tariff for supply of water to vessels.
However, while filing its proposal the SWPL has proposed to prescribe tariff for
supply of water to vessels at US $ 3.3069 per 1000 liters for foreign going vessel
and 88.55 per 1000 liters for coastal category vessels. The SWPL has not
estimated any income from supply of fresh water in the future projections. In fact,
actual income reported for the last four years 2013-14 to 2015-16 also do not show
any income from supply of fresh water to vessel. The SWPL has, subsequently
while responding to the information sought by us, proposed to exclude this item
from the draft Scale of Rates.

The SWPL has confirmed that the income estimates are excluding service tax from
revenue as well as expense for proposal. The SWPL has also confirmed that it has
not considered any discount/ rebate while estimating revenue for the three years
2016-17 to 2018-19. This means, the revenue is estimated at the existing tariff
approved by this Authority.

Subject to the above analysis, the modified total operating income considered is
316,428.31 lakhs, ¥16,413.03 lakhs and ¥16,401.59 lakhs for the years 2016-17 to
2018-19 respectively as against ¥15,575.90 lakhs, ¥15,586.20 lakhs and 315,597
lakhs estimated by the SWPL for the corresponding period.

Clause 2.5.1. of the tariff guidelines of 2005 requires that the expenditure projections of the
terminal operators should be in line with traffic adjusted for price fluctuations with reference
to current movement of Wholesale Price Index (WPI) for all commodities as announced by
the Government of India. The escalation factor adopted by this Authority in respect of tariff
cases filed under Tariff Guidelines, 2005 to be disposed during the year 2016-17 is 2.46%.
Annual escalation applied by the SWPL for estimating some of cost items like manpower
cost at 8% is found to be higher than the permissible level. In our analysis, the estimate for
the years 2016-17 to 2018-19 are modified applying the annual escalation factor of 2.46%
over the actuals / estimate of respective previous years wherever the annual escalation
applied by the SWPL is higher than the stated level.

(a).

The operating and direct labour cost is towards cargo handling expenses to cover
stevedoring and cargo handling contract for back-up operations including liaisoning
works which are outsourced by SWPL. The SWPL has furnished detailed workings
of the operating and direct labour cost indicating the existing unit rate and the
estimates for the next three years for each cargo group. The SWPL has also
furnished the copy of Cargo Handling Agreement (CHA) dated 7 January 2014 and
addendum to the CHA dated 31 March 2015 entered by SWPL with the contractor
in support of unit rate considered in the estimates of cargo handling expenses under
operating and direct labour cost.

The SWPL, has confirmed that the cargo handling contract given to JSW
Infrastructure Limited (JSWIL) is in line with the transfer pricing guideline issued by
the Income Tax Act, 1961 and Companies Act, 2013. The SWPL has also stated
that the contract given to JSWIL after considering various offers and decided on
arms’ length basis and is subject to transfer pricing audit as required under Income
Tax Laws.
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(xii).

The unit rate considered by the SWPL for estimation of cargo handling expenses for
coal and steel is found to be in line with the unit rate applicable as per the
agreement and the addendum furnished by the SWPL. It is, however, seen that the
SWPL has not estimated cargo handling expenses for lime stone projected at 0.10
MTPA in the traffic projections. In our estimates, the cargo handling expenses is
modified to capture the expense for limestone projections as well.

Subject to the modifications explained above, the estimated cargo handling
expenses under operating and direct labour cost at ¥7596.23 lakhs, ¥7976.04 lakhs,
and ¥8374.84 lakhs are considered for the years 2016-17 to 2018-19 a respectively
as against ¥7497.00 lakhs, ¥7871.90 lakhs and ¥8265.40 lakhs estimated by SWPL
for the corresponding years.

The estimated equipment running cost comprises of power cost, fuel cost, stores and
spares consumed and cost of repairs and maintenance. Each items of estimate is
discussed in the following paragraphs:

().

(i). The actual average power consumption reported for the year 2015-16 is
1.16 units per tonne and estimated at the same level of consumption for the
for the years 2016-17 to 2018-19. Since, the power consumption is based
on actual for the 2015-16, the power consumption estimated by SWPL is
relied upon in the analysis.

(ii). The SWPL, in its revised proposal, has considered the per unit power cost
at 35.88, %6.17, %6.48 for the years 2016-17 to 2017-18 respectively. The
SWPL has furnished a copy of an Electricity bill raised by Electricity
department, Government of Goa for the month of August 2016 according to
which the rate is ¥6.11/ unit. The increase in the total per unit cost power
considered by the SWPL is 5% for the years 2017-18 and 2018-19
respectively over the estimates of the respective previous years. The
escalation factor applied by the SWPL is higher than the admissible level of
2.46% per annum. The per unit power cost reported by the SWPL is
considered for the year 2016-17 based on the documentary support
furnished by the SWPL. For the years 2017-18 and 2018-19, annual
escalation is moderated to 2.46% per annum.

The actual fuel consumption reported by the SWPL for the year 2015-16 is 0.07
litres per tonne and estimated at the same level of consumption for the for the years
2016-17 to 2018-19. Since, the fuel consumption is based on actual for the 2015-
16. The power consumption estimated by SWPL is relied upon in the analysis.

The unit cost of fuel considered by SWPL for the year 2016-17 is I49.50 per litre.
For the subsequent years 2017-18 to 2018-19, the SWPL has estimated annual
escalation of around 10%. The SWPL has furnished a copy of diesel bill dated 25
August 2016 which reflects fuel cost at ¥50.69/ litre. The fuel cost of 50.69/ litre per
litre is considered for the year 2016-17 and an annual escalation of 2.46% per
annum is allowed for each of the years 2017-18 to 2018-19 over the estimates of
respective previous years.

The SWPL has reported actual stores and spares consumption at ¥726.40 lakhs for
the year 2015-16. For the years 2016-17 to 2018-19, the SWPL has considered an
increase in the estimation of stores and spares consumption at 2.46% for the years
2016-17 to 2018-19 respectively over the estimates of the respective previous
years. The escalation factor applied by the SWPL is at the level of 2.46% per
annum. Hence, the figures estimated by the SWPL is considered in the analysis.

The SWPL has reported actual repairs and maintenance cost at ¥1025.39 lakhs for
the year 2015-16. For the years 2016-17 to 2018-19, the SWPL has estimated
repairs and maintenance at 1.5% of the Gross Block of Plant Machinery, 0.5% of
Gross Block of Buildings, Sheds and 20% of others on the opening gross block of
each of the years 2016-17 to 2018-19. It is seen that the SWPL has not estimated
repairs and maintenance cost on additions proposed to the gross block in the
respective years.
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(xiii).

(xiv).

(xv).

In our analysis, for estimating repairs and maintenance cost on the existing asset
block gross block of assets, the actual repairs and maintenance cost reported as on
31 March 2016 is taken as the base and escalated by applying annual escalation of
2.46% for each of the years 2016-17 to 2018-19.

In order to take care of incremental repairs and maintenance cost on the proposed
assets to be added in this cycle, the repairs and maintenance cost is estimated at
0.5% on the civil assets and 1% of mechanical equipment adopting the percentage
considered by SWPL for estimating repairs and maintenance cost.

(e). In the light of the above analysis, the total equipment running cost comes to
1907.31 lakhs, ¥2038.33 lakhs and %2124.87 lakhs for the years 2016-17 to
2018-19 respectively as against ¥1878.85 lakhs, ¥1937.70 lakhs and ¥2187.71
lakhs estimated by the SWPL for the corresponding period.

The actual license fee paid by SWPL to MOPT is reported at ¥564.17 lakhs in the year

2015-16. This is for 100400 sqg. mtrs. area at the unit rate of ¥561.92 / sq. mtr. The license

fee payable to MOPT is estimated by SWPL for the years 2016-17 to 2018-19 at 3592.40

lakhs, ¥622 lakhs and ¥653.10 lakhs respectively applying 5% annual escalation stating that

the estimates in this regard are in line with the license agreement and the same is being
charged by the MOPT.

The MOPT has reported that the actual lease rent and way leave charges billed to SWPL for
the year 2016-17 and 2017-18 is ¥613.30 lakhs and ¥643.20 lakhs respectively. There is a
variation in the estimates considered by the SWPL and actual lease rental and way leave
charges reported by the MOPT. In our analysis, since, the MOPT has reported that bills
were already raised on SWPL for the lease rentals payable for the year 2016-17 and
2017-18, this item is considered as indicated by the licensor port. For the year 2008-09, it is
estimated applying 5% escalation as considered by SWPL for this item.

As stated earlier, there was no expenditure reported in the audited annual accounts of
SWPL for the maintenance dredging for the years 2013-14 to 2015-16. The SWPL has not
estimated any expenditure in this regard in the original proposal dated 6 July 2016.
However, in the revised proposal dated 18 October 2016, the SWPL has estimated an
amount of ¥500 lakhs for the years 2016-17 and %350 lakhs for each of the year 2017-18
and 2018-19 amounting to a total expenditure of ¥1200 lakhs stating that the issue of raising
the bills towards maintenance dredging by MOPT is under litigation and the liability under
maintenance dredging cost shall be retrospectively on SWPL if the decision of this goes in
favor of MOPT. However, the SWPL has not furnished any workings for arriving the
estimated expenditure of 1200 lakhs towards maintenance dredging.

The MOPT has also confirmed that there is dispute between the SWPL and MOPT and the
MOPT has appealed against the Arbitral award which was awarded in favor of SWPL and
same in in progress. The MOPT has stated that thus the maintenance dredging expenditure
alongside Berth No.5 & is subjudice and SWPL is not making any payment to the Port in this
regard. The MOPT has not quantified any expenditure towards maintenance dredging for
the years 2016-17 to 2018-19.

In view of the above position and recognising that SWPL has not made any payment
towards maintenance dredging to MOPT in the last 3 years 2013-14 to 2015-16 as is seen
from the Audited Annual Account of the respective years and also confirmed by the MOPT,
this Authority is not in a position to consider this estimate in future projections. In case the
decision of the Hon’ble Court is not in favour of SWPL, the SWPL can any time during the
validity of this tariff cycle approach this Authority for ahead of review on account of this item
alone.

(a). The L.A. was signed by the SWPL with MOPT in April 1999. Therefore, the SWPL
is entitled to claim permissible level of revenue share to the extent of second quote
as per clause 2.8.1 of the tariff guidelines 2005. The earlier tariff review of SWPL
also allowed pass through of revenue share to the extent of the second quote.

(b). During the tariff revision exercises undertaken in the previous years the MOPT had
mentioned that the revenue share quoted by the next highest bidder was 13.10%.

(c). The SWPL has, accordingly, considered the revenue share as pass through to the
extent next highest bid i.e. 13.10% of the cargo handling income estimated for the
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(xvi).

(xvii).

(xviii).

(xix).

years 2016-17 to 2018-19. The same is found to be in line with the stipulation made
in the tariff guidelines 2005 and is considered.

The insurance cost estimated by the SWPL is ¥111.90 lakhs, ¥157.40 lakhs and ¥173 lakhs
for the years 2016-17 to 2018-19 respectively. The SWPL has estimated the insurance cost
at 0.33% of the Gross Block of fixed assets.

The actual insurance cost for the year 2015-16 reported at ¥110.38 lakhs in the audited
Annual Accounts of SWPL is supported with copy of insurance cover furnished by the
SWPL. It is observed that based on the actual insurance cost reported for the 2015-16, the
insurance cost works out to around 0.33% of the gross block of assets. The actual
insurance premium reported in the year 2015-16 is taken as base for the existing asset
block of assets as on 31 March 2016 and escalated by 2.46% annum for the years 2016-17
to 2018-19. For additions to the gross block of assets, proposed in each of the three years
2016-17 to 2018-19, insurance cost is estimated applying 0.33% as considered by SWPL.
For this purpose, in the absence of SWPL indicating the exact date of commissioning of the
additions to the gross block of assets except commissioning of 2 ship unloader in the year
2016-17, it is assumed that the additions proposed by SWPL will be in the middle of each of
the years and is estimated for six months in the year of addition and for the year subsequent
to the year of additions, the insurance cost is estimated for the full year. In case 2 ship
unloaders, SWPL has reported that these equipment are already commissioned. Hence,
insurance on this item is estimated for the full year of 2016-17.

In the light of the above analysis, the modified insurance cost considered is ¥152.05 lakhs,
%165.29 lakhs and ¥181.48 lakhs for the years 2016-17 to 2018-19 respectively as against
3111.90 lakhs, ¥157.50 lakhs and %173 lakhs estimated by the SWPL for the corresponding
period.

It is seen that the Management and Administration Overheads (MGO) is estimated by the
SWPL by applying annual escalation of 7.86% for the years 2016-17 to 2018-19. In our
analysis, the estimates are moderated applying escalation factor of 2.46% per annum.

Depreciation:

As per clause 2.7.1. of the tariff guidelines of 2005, the depreciation has to be computed
based on the straight line method with life norms adopted as per Companies Act or based
on life norms prescribed in the concessional agreement, whichever is higher. The proposal
of the SWPL states that depreciation is computed on straight line method for life norms
permissible in accordance with the Companies Act, 2013.

While estimating the deprecation on various group of assets, the SWPL has considered the
depreciation rate at 5% on the additions proposed to Plant & Machinery and Wharves,
Roads, Boundaries and deprecation at 8% is considered for Furniture & Fixtures and
depreciation on other assets, it is considered in the range of 5% to 20%.

Further, it is seen from Form 4A furnished that the SWPL has not estimated depreciation on
the additions to the gross block in the year it has proposed the addition.

The actual depreciation rate based on the depreciation reported for the year 2015-16 for
plant and machinery and wharves, roads, boundaries comes to around 5% on the relevant
gross block and for furniture & fixtures, the depreciation rates comes to 8% and other
assets, the depreciation is ranging from 20% to 5%. That being so, the depreciation is
considered on the additions to gross block in the years 2016-17 to 2018-19.

In the absence of the exact date of commissioning of assets indicated by SWPL except 2
ship unloaders, it is assumed that the assets will be deployed in the middle of the year and
accordingly depreciation is allowed for six months in the year of additions proposed to the
gross block of assets applying the actual depreciation rate. For additions relating to 2 ship
unloaders, depreciation is allowed for the full year 2016-17 based on the clarification of
SWPL that this equipment is already deployed.

Preliminary expenses of ¥8.70 lakhs incurred during construction period was earlier
proposed to be capitalised under civil and equipment cost and depreciated at the applicable
rates. During the last tariff revision, this item was treated separately and excluded from the
gross block of assets and the expenses were spread over the remaining period of the
project. In the current tariff revision exercise, the SWPL has not made this adjustment,
despite request.
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(xx).

(xxi).

(xxii).

(ii).

In the modified cost statement considered by us, depreciation on the capitalised part of
preliminary expense is excluded with consequent adjustment in the net block of assets. The
preliminary expense write off is considered at the level considered in the last tariff Order
instead of ¥10 lakhs considered by the SWPL with suitable modification in the capital
employed.

The Finance and Miscellaneous Income (FMI) estimated by SWPL for the years 2016-17
to 2018-19 includes 50% of the interest received on misc. deposits and other receipts like
sale of scrap. Since the interest received on misc. deposits and others are not admissible,
this item is excluded from the FMI. The other items are considered at the level of 2015-16
actuals for each of the years 2016-17 to 2018-19. The Finance & Misc. Expenses (FME)
are considered for the years 2016-17 to 2018-19 at the level of actual FME income reported
in the audited Annual Accounts of 2015-16.

As per the LA, Security Deposit of ¥1.53 crores paid by the SWPL to the MOPT is
refundable at the end of the project period. During the last tariff revision, the Security
Deposit refund was annualized over the remaining period of the project life by discounting at
11%. The SWPL has not considered the effect of this item. In the last tariff fixation exercise,
the terminal value receivable at the end of the project was annualized over the project life by
applying discounting rate of 11%. The same approach is followed in the existing tariff
revision exercise.

(a) The SWPL has proposed the following additions to the gross block of assets in the
three years 2016-17 t0 2018-19:

Year Particulars Zin Lakhs Proposed under
2016-17 | Replacement of ship unloaders 12800 | Cargo Handling Activity
Wharves, Roads and 1000 | Vessel related Activity
Boundaries
2017-18 | Mechanical Handling system 4735 | Cargo Handling Activity
2018-19 | Replacement  of  Handling 2500 | Cargo Handling Activity
Equipment at Back up area

(b). To a specific query with regard to reasonableness on the additions proposed to the
gross block by the SWPL, the MOPT has stated that the Licence Agreement
(Clause 3.5, 4.4 & 6.1) permits licencee to carry out modification/upgradation in the
capacity from time to time. While furnishing its comments, the MOPT has also
requested to ensure that the additions to the gross block are under Cargo Handling
Activity and not under Vessel Related Charges. In this connection, it is relevant to
mention that the SWPL has proposed additions to gross block of ¥20,035 lakhs
relating to cargo handling under Cargo Handling Activity and ¥1,000 lakhs related to
vessel services under Vessel related Activity. As stated earlier, the SWPL has not
furnished the current status of the additions proposed to the gross block of assets
except with reference to the addition proposed of 12800 lakhs towards 2 Ship
unloaders. The total additions to the gross block of assets proposed by the SWPL
during the current tariff cycle are relied upon subject to review in the next cycle.

(c). Working Capital:

The SWPL has considered 2 months of operating income and 50% of lease rentals as
Sundry Debtors for the years 2016-17 to 2018-19 as against two months’ estate income &
Railway terminal chargers payable by Indian Railways. This is not in line with the provisions
contained in the tariff guidelines of 2005. Sundry Debtors is considered as NIL following the
norms prescribed in the clause 2.9.9. of the Tariff Guidelines 2005.

The SWPL has considered 6 months consumption of stores excluding fuels of 2015-16 as
the base and applied 2.46% annual escalation to arrive at the estimates for the years 2016-
17 to 2018-19. The inventory estimated by the SWPL is in line with the norm prescribed in
the Tariff Guidelines of 2005.

Cash balance has been calculated at one month’s modified operating expenses, including
overheads.

As per article 10.12 of the License agreement, the SWPL is obliged to keep security deposit
of ¥1.53 crores free of interest throughout the period of license with the port which is
refundable at the end of the project. Flowing from the decision in the Order of
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September 2008 to consider certain items arising from contractual obligations of LA and in
line with the approach followed in the last tariff Orders, the security deposit is considered as
part of current assets while computing the working capital.

The SWPL has estimated current liabilities at ¥2750 lakhs for each of the years 2016-17 to
2018-19. The SWPL has not furnished any basis for arriving at this item. In our analysis,
this item is estimated considering the current liabilities excluding short term provisions of
2015-16 as the base and applying 2.46% annual escalation.

Based on the above analysis, the Working Capital results in a negative figure. Since the
Working Capital is negative, it has been taken as nil.

The modified capital employed considered in the cost statement is ¥30,181.10 lakhs,
332,489.75 lakhs and ¥32,395.50 lakhs for the years 2016-17 to 2018-19 respectively.

The SWPL has furnished consolidated cost statement as well as cost statement for the sub-
activities i.e., cargo handling activity and berth hire activity. It is seen that the SWPL has
apportioned 63.64% of the cargo handling expenses to the cargo handling activity and
balance 36.36% to the berth hire activity. Around 66.67% of the equipment running and
maintenance is apportioned to cargo handling activity and balance 33.33% to the berth hire
activity. 60% of all other expenses except FME is apportioned to the cargo handling activity
and balance 40% to the berthing activity. The SWPL has apportioned the FME in the ratio
of 50:50 to cargo handling activity and berth hire activity. To a clarification sought in this
regard, the SWPL has stated that the cargo handling contract, which is outsourced
completely, is composite and takes care of all the cost from unloading of cargo from vessels
to loading of cargo into the rakes. This cost is allocated to both vessels related operation
and cargo related operations. Cost of outsourced contract is allocated in the proportion of
cargo handling revenue and vessel related revenue (i.e., berth hire) in the total revenue and
hence, proposed 36.36% allocation of this to VRC. This is not found not to be in line with the
expenses apportioned to the two sub activities in the last tariff revision order.

The MOPT while furnishing it comments on the proposal for general revision of Scale of
Rates of SWPL, has raised its concern on the apportionment of expenditure to cargo
handling activity and berth hire activity and the methodology considered by SWPL in
apportionment of expenditure has resulted in a disproportionate surplus for the berth hire
activity as against the cargo handling activity.

The MOPT has also stated that the operating ratio of cargo related and berthing activity is
78.39% and 5.42% respectively. Also, the berthing activity expenditure is 5.12% of the
cargo related activity whereas the berthing income is 74.11%. This has resulted in the Net
surplus as a % of operating income in berthing activity being almost 5 times that of the
cargo handling activity. The MOPT has stated that SWPL has to pay revenue share only on
cargo handling charges and not on Berth Hire Charges. The MOPT has opined that the
apportionment of expenses between the two sub activities by the SWPL is clearly skewed in
favour of the berthing activity resulting in a loss of revenue share to the Port and gains to
SWPL. The same trend is continued for the projections for 2016-17 to 2018-19 also and
has requested for a review.

It is relevant here to state that during the last tariff revision for estimating the cost position
the expenses were apportioned between the two sub-activities based on the average of
percentage share of expenses apportioned between the two activities in the years 2010-11
to 2012-13. In the said Order, 96% of the expenses were apportioned to the cargo handling
activity and balance 4% to the berth hire activity. Around 88% of the equipment running
maintenance was apportioned to cargo handling expense and balance 12% to the berth hire
activity, 100% of the revenue share payment was apportioned to the cargo handling
expense, 40% of the lease rent maintenance was apportioned to cargo handling expense
and balance 60% to the berth hire activity, 75% of all Management and General
Administration Overheads (MGAO) to the cargo handling activity and balance 25% to the
berthing activity.

In our analysis, the ratio of apportionment of expenses between the two sub-activities is
maintained at the level followed in the last tariff Orders for the years 2013-14 to 2015-16 as
well as for the years 2016-17 to 2018-19.

It is relevant to mention that though this exercise of apportioning the expenses between the
two activities is considered it is not going to have any impact on the final determination of
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tariff as the tariff is determined in this case based on the overall cost position as explained in
the subsequent paragraphs.

(xxiv). The initial validity of the Scale of Rates prescribed in the last tariff Order was till 31 March
2016, the last extension being till 30 September 2016. The extension of the Scale of Rates
of the SWPL was subject to full adjustment of additional surplus, if any, over and above the
admissible cost and permissible return for the period post 1 April 2016 in the tariff to be
determined. The consolidated cost statement for the year 2016-17 reflects a deficit to the
tune of ¥1612.79 lakhs. In any case, the final decision on the quantum of tariff revision is
based on the aggregate of the net position for the 3 years under consideration i.e. 2016-17
to 2018-19.
(xxv). The consolidated cost statement and main activity-wise cost statements for the years 2016-
17 to 2018-19 have been modified in line with the above analysis. The modified cost
statements are attached as Annex — Il (a) to (¢). The summarised position of the results
disclosed by the financial / cost statements is tabulated below:
Particul Operating Income Net Surplus (+) / Deficit (-) after Net Surplus (+) / Deficit | Avg.
ars (X in lakhs) adjustment of past surplus (-) as a % of operating | surplu
(X in lakhs) Income /deficit
%
2016- | 2017- | 2018- 2016- | 2017-18 | 2018-19 2016- | 2017- | 2018-
17 18 19 17 17 18 19
Consolid- [16428.31/16413.03]16401.59] 49242.93 |(1612.79)| (2675.68) |(3425.78) | (7714.25) | (9.82 | (16.3 | (20.8 | (15.7
ated cost %) 0%) 9%) %)
statement
for the
terminal
as a
whole
Cargo  |10046.00[10046.00/10046.00| 30138.00 |(4076.82)| (5179.12) [(5999.06) |(15255.00)| (40.58 | (51.5 | (59.7 | (50.6
handling %) 5%) 2%) 2%)
Activity
Berth 6382.31 | 6367.03 | 6355.59 | 19104.93 | 2464.03 | 2503.45 |2573.27 | 7540.75 | 38.61 | 39.32 | 40.49 | 39.47
hire % % % %
activity

The SWPL in the revised proposal, has proposed 34% increase in the cargo handling
charges except storage charges and 17% increase in the berth hire charges.

While furnishing its comments on the proposal for general revision of Scale of Rates of
SWPL, the MOPT has stated that the cargo handling charges at Adani Terminal is ¥247.20
per tonne and upfront tariff fixed for Berth No. 8 is ¥248.10 per tonne. In comparison, the
existing rate of SWPL terminal is ¥130.70 and even after the proposed increase would
169.91 which is about 30% lesser than the charges of Adani Terminal as well as Berth
No.8 and 9. The MOPT has also stated that the proposed berth hire charges of SWPL berth
are substantially higher than berth hire charges of Adani Terminal and Berth No.8 and 9
charges. The Berth Hire charges of Adani Terminal and Berth No. 8 and 9 are %0.66 and
%0.84 per GRT per hour respectively for foreign going vessel as compared to ¥2.55 per GRT

per hour proposed by SWPL.

In this connection, it is relevant to mention that the

comparison drawn by the MOPT of tariff fixed for the PPP operators governed under upfront
tariff guidelines of 2008 with SWPL whose tariff is fixed under 2005 Guidelines is not
relevant as they are governed by different set of guidelines.

It is evident from the above table, that the overall cost position reflects an overall net deficit
of 15.7% for the period 2016-17 to 2018-19 at the prevailing rates. In absolute terms, the
overall net deficit is I7714.25 lakhs for the three years period.

It is seen that the aggregate deficit in the cargo handling activity is 15255 lakhs for the
three years period which is being cross subsidized by overall net surplus of ¥7540.75 lakhs
in the berth hire activity and the remaining net deficit for the terminal as a whole is ¥7714.25
lakhs. This warrants increase in the existing tariff of the SWPL to cover the estimated net
deficit of ¥7714.25 lakhs in the current tariff cycle. By the time the Order approved by this
Authority comes into effect it may be beginning of January 2016. Therefore, tariff increase is
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granted in such a way to cover the deficit of ¥7714.25 lakhs in the remaining 27 months of
the three year tariff cycle of 2016-17 to 2018-19.

For this purpose, if we go by the activity wise cost position, then the berth hire will call for a
steep reduction of 39.47% in the tariff whereas, the cargo handling activity will call for a
steep increase of 50.62%. Instead of granting steep increase in cargo handling activity and
effecting steep decrease in the berth hire activity if across the board increase is to be
accorded it comes to 20.89%. However, SWPL has sought 17% increase in berth hire and
34% increase in cargo handling expense. As stated earlier, the MOPT has raised concern
that the berth hire charges at SWPL is on a higher side and also the port does not earn any
revenue share on berth hire charges. Hence, it is not prudent to grant an increase in berth
hire more than the level sought by the SWPL. In view of the above position and in view of
the concern raised by the MOPT about increase sought in the berth hire, this Authority
decides to grant tariff increase of 10% in the berth hire as against 17% increase sought by
the SWPL. The additional revenue on this account is estimated to be I1431.82 lakhs from
January 2017 till 31 March 2019. The balance deficit of ¥6282.43 lakhs is bridged by
granting 27.80% increase in cargo handling charge (except storage charge) as against 34%
increase sought by the SWPL (except storage charge). The SWPL has proposed status
quo in storage charge and the same is approved.

A calculation showing increase in the existing tariff granted by this Authority to meet the
deficit of ¥7714.25 lakhs is given below:

(% in Lakhs)
Particulars Total
Total Deficit for the current tariff cycle for
the terminal as a whole after adjustment of 7,714.25
past period surplus

Cargo related Vessel related

Prorated revenue for 3 months i.e., January 2511.50 159558 4.107.08
2017 to March 2017 o U o
§g§|ér;1jt;d Revenue for the years 2017-18 to 20,092.00 12,722.62 32,814.62
Total Revenue for a period from January
2017 to March 2019 22,603.50 14,318.20 36,921.70
Estimated Additional revenue from 10% B 1.431.82 i}
Tariff increase granted in berth hire. T
Balance deficit bridged by increasing
cargo handling charge. [X7,714.25 - 6,282.43 - -
1,431.82]
% increase granted in cargo handling charge 27.79%
(excluding storage charges) (SWPL proposed (Rounded to -
34%) 27.80%)

The minimum berth hire charge in note (3) is proposed to be reduced from existing US$ 650
to US$ 588.25 for foreign-going vessel and for coastal vessel, it is proposed to be reduced
from existing ¥17402 to ¥15748.80. The SPWL has not furnished any reasons for the
proposed reduction. Since it is only the minimum berth hire charge, it is not expected to
have any significant financial impact. The proposed reduction in the minimum berth hire
charge proposed by SWPL is approved.

(xxvii). It is relevant to state here that this Authority in view of the clarification sought by the V.O.

Chidambaranar Port Trust regarding levy of concessional charges for coastal cargo/
container has passed an Order No.TAMP/53/2015-VOCPT dated 29 September 2015
based on the recommendations of Directorate General of Shipping. The provisions
approved in the said Order were further amended vide Order No.TAMP/53/2015-VOCPT
dated 26 November 2015. The said Order passed is for common adoption by all the Major
Port Trusts and the concerned BOT operators in whose Scale of Rates the relevant
conditions are prescribed. That being so, the relevant note No (ii) under 1.2.General Terms
and Conditions prescribed in the existing Scale of Rates of the SWPL are replaced with the
modified provisions approved by this Authority vide Order dated 26 November 2015 at SI No
(i) and (iii). The subsequent notes (iii) to (xi) are renumbered as (iv) to (xii).

(xxviii). The penal rate of interest for delayed payment is proposed at 14.25%. The prevailing Prime

Lending Rate (PLR) of the State Bank of India is 14.05%. The proposed provision relating
to penal rate of interest on delayed payments by users and delayed refunds by SWPL is
updated with interest rate of 16.05% being 2% above the prevailing PLR of the State Bank
of India in line with the 2005 tariff guidelines.
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(xxix). As stated earlier, the SWPL has, in its original proposal, proposed a new tariff item as supply
of fresh water to vessels. However, it is observed that the SWPL has not reported any
income towards charges for water supply nor reported in the past four years period 2016-17
to 2018-19 for as well as in future estimates. While furnishing its comments on reasons for
new tariff and basis for arriving the rate proposed, the SWPL has withdrawn the new tariff
item proposed by it.

(xxx). As per the revised tariff guidelines, the private operators are required to propose incentive
for better performance of the terminal and disincentive for performance below the
benchmark level. The SWPL has not proposed incentive/ disincentive scheme in the current
proposal despite advice. The SWPL is advised again to formulate such scheme at the time
of its next proposal for review of tariff.

(xxxi). The tariff guidelines of 2005 prescribe tariff validity cycle of three years. Since the financial
position considered for the purpose of this analysis is only till 31 March 2019, the validity of
the revised Scale of Rates of the SWPL is prescribed till on 31 March 2019.

(xxxii). (a). As per the Tariff Policy guidelines 2005, the rates prescribed in the Scale of
Rates are ceiling levels; rebates and discounts are floor levels. The SWPL may
exercise the flexibility to charge lower rates and/or allow higher rebates and
discounts.

(b). If there is any error apparent on the face of record considered or for any other
justifiable reasons, the SWPL may approach this Authority for review of the
tariff fixed, giving adequate justification/ reasoning within 30 days from the
date of notification of the Order passed in the Gazette of India.

14.1. In the result, and for the reasons given above, and based on a collective application of mind, this
Authority approved the revised SOR of the SWPL which has already been notified in the Gazette of India
separately.

14.2. As stated in the said notification, the revised SOR shall come into effect after expiry of 30 days from
the date of notification of the revised SOR in the Gazette of India and shall be in force till 31 March 2019.
The approval accorded will automatically lapse thereafter unless specifically extended by this Authority.

14.3. The tariff of the SWPL has been fixed relying on the proposal filed by the operator and based on
various assumptions made as explained in the analysis. If this Authority at any time during the prescribed
tariff validity period, finds that the actual position varies substantially from the estimations considered or
there is deviation from the assumptions accepted herein, it may require the SWPL to file a proposal ahead of
the schedule to review its tariff and to set off fully the advantage accrued on account of such variations in the
revised tariff.

14.4. In this regard, the SWPL is requested to furnish a report of the actual physical and financial
performance within 15 days of completion of each quarter of a year in the same format in which the cost
statement for the tariff proposals are filed. The report should also be accompanied with the reasons for
variation from the estimates relied upon for fixing the tariff in force. If a variation of (+)/(-)20% is observed
between the actual and the estimates for two consecutive quarterly period, TAMP will call upon the
concerned operator to submit their proposal for an ahead of scheduled review. If the SWPL fails to file a
tariff proposal within the time limit to be stipulated by this Authority, this Authority may proceed suo motu to
review the tariff.

T.S. BALASUBRAMANIAN, Member (Finance)

[ADVT-I1/4/Exty/368/16]
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Analysis of the Past Period Performance of SWPL for the years 2013-14 to 2015-16

SOUTH WEST PORT LIMITED

Annex-1

(Rs. In Lakhs)

Estimates relied upon in the Tariff Order

Variation in

;I(;' Particulars dated 15 January 2016 Actuals Percentage
- 2013-14 | 2014-15 | 2015-16 | Total 2013-14 | 2014-15 | 2015-16 Total (%)
Traffic (In MMTPA) 8.53 7.02 7.52 23.07 8.52 9.13 11.03 28.68 24.32%
Capacity (in MMTPA) 5.00 7.50 7.50 20.00 5.00 7.50 7.50 20.00
1 Total Operating Income
(i) Cargo handling income 12,337 9,347 9596 | 31,780.20 | 12,336.87 | 13,367.13 | 13,890.95 | 39,59495 | 24.59%
(ii) Vessel related income 7,831 5,251 5,197 | 1827945 | 7,831.18 | 8437.79 | 10,280.55 | 26,54952 | 45.24%
(iii) Other Income - - - - - - - -
Total (i to iii) 20,168 | 15,098.28 | 14,793 | 50,059.65 | 20,168.05 | 21,804.92 | 24,171.50 | 66,144.47 | 32.13%
I Operating Costs
(excluding depreciation)
(i) Cargo handling expenses 6,130 5,348 6,073 | 17,550.77 | 6,249.10 | 8,664.22 | 10,884.37 | 25,797.69
g‘gﬁﬁqmpmﬁm Running 1,452 1,489 1,700 | 464147 | 145190 | 173372 | 210398 | 5.289.60
(iii) Maintanence dredging - 248 261 509.34 - - - -
(iv) Royalty / revenue share 1,616 1,300 1405 | 432087 | 161613 | 175110 | 1817.22 | 518445
(v) Lease Rentals payable 430 448 471 1,349.41 430.30 623.75 564.17 1,618.22
as per C. Agreement
(vi) Insurance 106 151 190 446.72 105.60 107.39 110.38 323.37
(vii) Other expenses 52 55 58 165.55 51.90 5137 57.80 161.07
Total (i to vii) 9,786 9,040 10,158 | 28,984.13 | 9,904.93 | 12,931.55 | 15,537.92 | 38,374.40 | 32.40%
Il | Depreciation 1,854 2,671 3356 | 7,880.87 | 185445 | L5545 | 175295 | 4,762.85 | -39.56%
v Overheads
(i) Management & , 1,131 1,198 1270 | 3,599.06 | 1,043.20 901.20 122834 | 3,172.74
Administration overheads
(ii) General Overheads 263 279 295 836.97 254.20 405.05 524.65 1,183.90
(iii) Preliminary expenses
& Upfront Payment write- 37 37 37 111.09 96.00 96.00 96.00 288.00
off
Total (i to iii) 1,430 1,514 1,603 | 4,547.12 | 1,393.40 | 140225 | 1,848.99 | 4,644.64
Operating Surplus /
V| (Deficit) (I) - (II) — (III) - 7,097 1,873 (323) | 8,647.54 7,015 6,316 5,032 18,362.58 | 112.34%
av)
VI Finance & Miscellaneous
Income (FMI)
(i) Profit on sale of assets. 287.50 - - 287.50 164.00 109.38 219.53 492.91
(ii) Other Operating Income 0.20 - - 0.20 287.80 793.78 168.37 1,249.95
(iii) Others (Credit of return 0.63 0.70 078 212 0.63 0.70 078 211
from security deposit)
Total (i to v) 288.33 0.70 0.78 289.82 452.43 903.86 388.68 1,744.97
VII Finance & Miscellaneous
Expenses (FME)
(i) Bank charges - - - 23.00 12.53 9.13 44.66
Total (i to iv) - - - 23.00 12.53 9.13 44.66
VIII (F‘IIVI[II)L‘*SS FME (VD) - 288.33 0.70 078 289.82 429.43 891.33 379.55 1,700.31 | 486.69%
1x | Surplus Before Interest 7,385 1,874 (322) | 8937.35 | 744470 | 7,207.00 | 541119 | 20,062.89 | 124.48%
and Tax (V)+(VII) ’ ’ »937. Ad4 207, A11. ,062. '
X | Capital Employed 13,791 23,638 | 23,782 | 2040338 | 14,116.85 | 21,340.10 | 2021395 | 18,556.97 | 9.05%
xi | RoCE -Maximum 2.206 3.782 3805 | 9793.62 | 225870 | 341442 | 323423 | 890735 | -9.05%
permissible @ 16%
xqr | Capacity Utilization 170.60% | 93.60% 10%27 17040% | 121.73% | 147.07%
xinr | ROCE adjusted for capacity 2,206 3,782 3805 | 9793.62 | 225870 | 341442 | 323423 | 890735 | -9.05%
utilization
xiy | Net Surplus / (Deficit) 5,179 (1,908) | @,127) | (85627) | 5,186.00 | 3,792.58 | 2,176.96 | 11,155.54
(IX) - (XII)
Net Surplus / (Deficit) as a
XV | % of operating income 2568% | -12.64% | 27.90% | (0.02) 25.71% 17.39% 9.01% 16.87%
(XIV/ in %)




98

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART ITI—SEC. 4]

XVI

Adjustment of additional
past surplus

(a) 50% of the net
additional surplus accrued
in the past three years 2010-
11 to 2012-13 considered
for adjustment over five
years period beginnning
from 2014-15 (February
2015) following the AG's
opinion.

91.44

548.64 640.08

(b) .Impact of operating
cost and ROCE allowed in
the last tariff Order with
reference to the additions to
the gross block of assets
relating to in-motion wagon
system, single rail line
along with related assets
which should have been in
place by 31 March 2012 but
not deployed by the SWPL.
Hence considered for
100% adjustment over five
years beginning from 2014-
15 (February 2015) and
2015-16 in the current cycle
and balance to be adjusted
in the subsequent tariff
cycle. [ In January 2015
Order this Surplus was
adjusted in the years 2014-
15 and 2015-16]

29.60

177.60 207.20

(c). 100% Actual surplus
for the year 2013-14 set off
in 2014-15 and 2015-16

(5,179)

2,589

2,589

XVl

Net Surplus / (Deficit) after
adjustment of past Surplus

802.36

(811.30) (8.94) 5,186.00 3,792.58

2,176.96 11,155.54

XVIII

Net surplus / (Deficit) as %
Operating Income.

0.00%

5.3%

-5.5% 25.71% 17.39%

9.01%

XIX

Average net surplus/deficit
in % Operating Income
(TAMP Estimates for the
years 2014-15 & 2015-16)
(Actuals for 2013-04 to
2015-16)

-0.1% 17.4%

SOUTH WEST PORT LIMITED
Consolidated Income & Cost statement

Annex- II (a)

(Rs. In Lakhs)

Sr.
No.

Particulars

Actuals

Estimated by SWPL at existing
tariff

Estimates of SWPL modified by
TAMP

2013-14

2014-15

2015-16 2016-17 2017-18 2018-19

2016-17 2017-18 2018-19

Estimates | Estimates | Estimates

Estimates | Estimates | Estimates

Traffic (In
MMTPA)

8.52

9.13

11.03 7.50 7.50 7.50

7.50 7.50 7.50

Capacity (in
MMTPA)

5.00

7.50

7.50 7.00 7.00 7.00

7.00 7.00 7.00

Total
Operating
Income

(i) Cargo
handling income

12,336.87

13,367.13

13,890.95 | 10,046.00 | 10,046.00 | 10,046.00

10,046.00 | 10,046.00 | 10,046.00

(ii) Vessel
related income

7,831.18

8,437.79

10,280.55 | 5,529.90 5,540.20 5,551.00

6,382.31 6,367.03 6,355.59

(iii) Other
Income

Total (i to iii) 20,168.05

21,804.92

24,171.50 | 15,575.90 | 15,586.20 | 15,597.00

16,428.31 | 16,413.03 | 16,401.59

II

Operating
Costs
(excluding
depreciation)

(i) Cargo

handling 6,249.10

expenses

8,664.22

10,884.37 | 7,497.00 7,871.90 8,265.40

7,596.23 7,976.04 8,374.84
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(ii) Equipment
Running Costs

1,451.90

1,733.72

2,103.98

1,878.85

1,937.70

2,187.71

1,907.31

2,038.33

2,124.87

(iii)
Maintanence
dredging

500.00

350.00

350.00

(iv) Royalty /
revenue share

1,616.13

1,751.10

1,817.22

1,316.00

1,316.00

1,316.00

1,316.03

1,316.03

1,316.03

(v) Lease
Rentals payable
as per C.
Agreement

430.30

623.75

564.17

592.40

622.00

653.10

613.30

643.20

675.36

(vi) Insurance

105.60

107.39

110.38

111.90

157.50

173.00

152.05

165.29

181.48

(vii) Other
expenses

51.90

51.37

57.80

59.20

59.20

59.20

59.22

60.68

62.17

Total (i to vii)

9,904.93

12,931.55

15,537.92

11,955.35

12,314.20

13,004.41

11,644.14

12,199.57

12,734.75

111

Depreciation

1,854.45

1,155.45

1,752.95

1,745.00

2,386.80

2,610.50

2,343.15

2,421.35

2,594.25

vV

Overheads

(i) Management
&
Administration
overheads

1,043.20

901.20

1,228.34

1,428.20

1,540.30

1,661.40

1,258.56

1,289.52

1,321.24

(ii) General
Overheads

254.20

405.05

524.65

537.50

550.80

564.30

537.56

550.78

564.33

(iii) Preliminary
expenses &
Upfront
Payment write-
off

96.00

96.00

96.00

96.00

96.00

96.00

37.03

37.03

37.03

Total (IV(i to
iii))

1,393.40

1,402.25

1,848.99

2,061.70

2,187.10

2,321.70

1,833.15

1,877.33

1,922.60

Operating
Surplus /
(Deficit) (I) -
(D) — (III) - (IV)

7,015.27

6,315.67

5,031.64

(186.15)

(1,301.90)

(2,339.61)

607.87

(85.22)

(850.01)

VI

Finance &
Miscellaneous
Income (FMI)

(i) Profit on sale
of assets.

164.00

109.38

219.53

(ii) Others

287.80

793.78

168.37

592.40

622.00

653.20

99.80

99.80

99.80

(iii) Others
(Credit of retrun
from security
deposit)

0.63

0.70

0.78

0.87

0.96

1.07

Total (i to v)

452.43

903.86

388.68

592.40

622.00

653.20

100.67

100.76

100.87

viI

Finance &
Miscellaneous
Expenses
(FME)

(i) Bank charges

23.00

12.53

9.13

9.60

10.00

10.60

9.60

10.10

10.60

Total (i to iv)

23.00

12.53

9.13

9.60

10.00

10.60

9.60

10.10

10.60

VIII

FMI Less FME
(VD) - (VII)

429.43

891.33

379.55

582.80

612.00

642.60

91.07

90.66

90.27

IX

Surplus Before
Interest and
Tax (V)+(VIID)

7,444.70

7,207.00

5,411.19

396.65

(689.89)

(1,697.01)

698.94

5.44

(759.74)

Capital
Employed

14,116.85

21,340.10

20,213.95

32,595.00

36,504.20

36,489.10

30,181.10

32,489.75

32,395.50

XI

RoCE -
Maximum
permissible @
16%

2,258.70

3,414.42

3,234.23

5,215.20

5,840.67

5,838.26

4,828.98

5,198.36

5,183.28

XII

Capacity
Utilization

170%

122%

147%

107%

107%

107%

107%

107%

107%
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XIII

RoCE adjusted
for capacity
utilization

2,258.70

3,414.42

3,234.23

5,215.20

5,840.67

5,838.26

4,828.98

5,198.36

5,183.28

X1v

Net Surplus /
(Deficit) (IX) -
(XIII)

5,186.00

3,792.58

2,176.96

(4,818.55)

(6,530.56)

(7,535.27)

(4,130.04)

(5,192.92)

(5,943.02)

XV

Net Surplus /
(Deficit) as a %
of operating
income (XIV/I
in %)

25.71%

17.39%

9.01%

-30.94%

-41.90%

-48.31%

-25.14%

-31.64%

-36.23%

XVI

40% of the net
additional
surplus accrued
in the past three
years (2013-14
to 2015-16)

4,767.82

1,589.28

1,589.27

1,589.27

XvII

(a) 50% of the
net additional
surplus accrued
in the past three
years 2010-11 to
2012-13
considered for
adjustment over
five years period
beginnning from
2014-15
(February 2015)
following the
AG's opinion.

2,743.20

701.04

701.04

701.04

(b) .Impact of
operating cost
and ROCE
allowed in the
last tariff Order
with reference to
the additions to
the gross block
of assets relating
to in-motion
wagon system,
single rail line
along with
related assets
which should
have been in
place by 31
March 2012 but
not deployed by
the SWPL.
Hence
considered for
100%
adjustment over
five years
beginning from
2014-15
(February 2015)
and 2015-16 in
the current cycle
and balance to
be adjusted in
the subsequent
tariff cycle. [ In
January 2015
Order this
Surplus was
adjusted in the
years 2014-15
and 2015-16]

888.00

226.93

226.93

226.93
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Net Surplus /
x| (Deficit) after (4,818.55) | (6,530.56) | (7,535.27) | (1,612.79) | (2,675.68) | (3,425.78)
adjustment of [ [ [ [ e e
past Surplus
Net surplus /
xix | (Deficiv as % -3094% | -41.90% | -4831% | -9.82% | -1630% | -20.89%
Operating
Income.
Average net
XX surplus/dt?ﬁclt in 40.4% 15.7%
% Operating
Income
Annex- II (b)
SOUTH WEST PORT LIMITED
Cost statement for Cargo handling activity
( Rs. In Lakhs)
Sr. Particulars Actuals Estimated by SWPL at existing Estimates of SWPL modified by
No. tariff TAMP
2013-14 | 2014-15 | 2015-16 2016-17 2017-18 2018-19 2016-17 2017-18 2018-19
Actuals
Estimates | Estimates | Estimates Estimates | Estimates
Traffic (In 8.52 9.13 11.03 7.50 7.50 7.50 7.50 7.50 7.50
MMTPA)
Capacity (in 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00
MMTPA)
I Total Operating
Income
@) Handling Charges 9437.67 | 10203.88 | 10658.87 7752.00 7752.00 7752.00 7752.00 7752.00 7752.00
(i1)) | Wharfage 2596.92 2801.71 2910.25 2194.00 2194.00 2194.00 2194.00 2194.00 2194.00
(iii) | Storage including 302.28 361.54 321.83 100.00 100.00 100.00 100.00 100.00 100.00
demurrage
Total (i to iii) | 12336.87 | 13367.13 | 13890.95 10046.00 10046.00 10046.00 10046.00 10046.00 10046.00
I Operating Costs
(excluding
depreciation)
@) Cargo handling 5986.90 8300.69 | 10427.68 4770.80 5009.40 5259.80 7277.51 7641.38 8023.45
expenses
(i) | Equipment 1286.33 1536.02 1864.05 1252.60 1291.80 1458.40 1689.81 1805.89 1882.56
Running Costs
(iii) | Maintanence 0.00 0.00 0.00 300.00 210.00 210.00 0.00 0.00 0.00
dredging
(iv) | Royalty / revenue 1616.13 1751.10 1817.22 1316.00 1316.00 1316.00 1316.03 1316.03 1316.03
share
) Lease Rentals 171.43 248.51 224.77 592.40 622.00 653.10 244.34 256.25 269.07
payable as per C.
Agreement
(vi) | Insurance 67.50 68.64 70.56 67.10 94.50 103.80 97.19 105.65 116.00
(vii) | Other expenses 51.90 51.37 57.80 35.50 35.50 35.50 59.22 60.68 62.17
Total (i to vii) 9180.19 | 11956.33 | 14462.08 8334.40 8579.20 9036.60 10684.10 11185.88 11669.28
I Depreciation 1283.85 601.95 897.95 896.60 1488.40 1712.00 1463.15 1516.35 1689.25
v Overheads
@) Management & 775.60 670.03 913.25 856.90 924.20 996.80 935.72 958.74 982.32
Administration
overheads
(ii) General Overheads 189.02 153.18 390.13 322.50 330.50 338.60 399.73 409.56 419.63
(iii) | Preliminary 37.03 37.03 37.03 57.60 57.60 57.60 37.03 37.03 37.03
expenses &
Upfront Payment
write-off
Total (i to iii) 1001.65 860.24 1340.41 1237.00 1312.30 1393.00 1372.48 1405.33 1438.98
0.00 0.00 0.00
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Operating Surplus /
(Deficit) (I) — (I) -
(1) - (IV)

871.18

-51.39

-2809.49

-422.00

-1333.90

-2095.60

-3473.73

-4061.56

-4751.51

VI

Allocated share of
Finance & Misc.
Income

®

Profit on sale of
assets.

164.00

109.38

219.53

0.00

0.00

0.00

0.00

0.00

0.00

(i)

Others

0.00

0.00

0.00

296.20

311.00

326.60

99.80

99.80

99.80

(iii)

Others (Credit of
retrun from security
deposit)

0.63

0.70

0.78

0.00

0.00

0.00

0.87

0.96

1.07

Total (i to v)

164.63

110.08

220.31

296.20

311.00

326.60

100.67

100.76

100.87

VII

Allocated share of
Finance & Misc.
Expenses

®

Bank charges

17.25

9.40

6.85

4.80

5.00

5.30

7.20

7.58

7.95

Total (i to iv)

17.25

9.40

6.85

4.80

5.00

5.30

7.20

7.58

7.95

0.00

0.00

0.00

VIII

FMI Less FME
(VD) - (VID)

147.38

100.68

213.46

291.40

306.00

321.30

93.47

93.18

92.92

0.00

0.00

0.00

Surplus Before
Interest and Tax
(V)+(VIII)

1018.56

49.29

-2596.03

-130.60

-1027.90

-1774.30

-3380.26

-3968.38

-4658.59

0.00

0.00

0.00

Capital Employed

6005.15

9235.25

8665.90

20035.00

25026.10

25936.10

18513.05

21726.70

2253745

XI

RoCE - Maximum
permissible @ 16%

960.82

1477.64

1386.54

3005.25

3753.92

3890.42

2962.09

3476.27

3605.99

XII

Capacity
Utilization

121.71%

130.43%

157.57%

107.14%

107.14%

107.14%

107.14%

107.14%

107.14%

X1

ROoCE adjusted for
capacity utilization

960.82

1477.64

1386.54

3005.25

3753.92

3890.42

2962.09

3476.27

3605.99

XIv

Net Surplus /
(Deficit) (IX) -
(XIII)

57.74

-1428.35

-3982.57

-3135.85

-4781.82

-5664.72

(6,342.35)

(7,444.65)

(8,264.58)

XV

Net Surplus /
(Deficit) as a % of
operating income
(XIV/Tin %)

15.04%

24.56%

14.85%

-31.21%

-47.60%

-56.39%

-63.13%

-74.11%

-82.27%

XvII

40% of the net
additional  surplus
accrued in the past
three years 2013-14
to 2015-16

4291.04

1430.35

1430.35

1430.34

(a) 50% of the net
additional  surplus
accrued in the past
three years 2010-11
to 2012-13
considered for
adjustment over
five years period
beginnning  from
2014-15 (February
2015) following the
AG's opinion.

630.94

630.94

630.94

(b) .Impact of
operating cost and
ROCE allowed in
the last tariff Order
with reference to
the additions to the
gross  block  of
assets relating to in-
motion wagon
system, single rail

204.24

204.24

204.24
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line along with
related assets
which should have
been in place by 31
March 2012 but not
deployed by the
SWPL. Hence
considered for
100%  adjustment
over five years
beginning from
2014-15 (February
2015) and 2015-16
in the current cycle
and balance to be
adjusted in the
subsequent tariff
cycle. [ In January
2015 Order this
Surplus was
adjusted in the
years 2014-15 and
2015-16]

XIX | Net  Surplus / 0.00 0.00 0.00 -3135.85 -4781.82 -5664.72
(Deficit) after (4,076.82) | (5,179.12) | (5,999.06)
adjustment of past
Surplus
XX | Net  surplus / -31% -48% -56% -40.58% -51.55% -59.72%
(Deficit) as %
Operating Income.
XXI | Average net -45% -50.62%
surplus/deficit in %
Operating Income
Annex- II (¢)
SOUTH WEST PORT LIMITED
Cost statement for Berthing related activity
( Rs. In Lakhs)
Sr. Particulars Actuals As Estimated by SWPL at existing Estimates of SWPL modified by
No. tariff TAMP
2013-14 | 2014-15 | 2015-16 2016-17 2017-18 2018-19 2016-17 2017-18 2018-19
Estimates | Estimates | Estimates | Actuals | Estimates | Estimates
Traffic (In MMTPA) 8.52 9.13 11.03
7.50 7.50 7.50 7.50 7.50 7.50
Capacity (in MMTPA) 5.00 7.50 7.50
7.00 7.00 7.00 7.00 7.00 7.00
I Total Operating
Income
(i) | Vessel related income 7831.18 8437.79 | 10280.55 5529.90 5540.20 5551.00 6382.31 6367.03 6355.59
Total (i to iii) | 7831.18 8437.79 | 10280.55 5529.90 5540.20 5551.00 6382.31 6367.03 6355.59
I Operating Costs
(excluding
depreciation)
(i) | Cargo handling 262.20 363.53 456.69 2726.20 2862.50 3005.60 318.72 334.66 351.39
expenses
(ii) [ Equipment Running 165.57 197.70 239.93 626.25 645.90 729.20 217.50 232.44 24231
Costs
(iii) | Maintanence dredging 0.00 0.00 0.00 200.00 140.00 140.00 0.00 0.00 0.00
(iv) | Royalty / revenue share 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(v) | Lease Rentals payable 258.87 375.24 339.40 0.00 0.00 0.00 368.96 386.95 406.29
as per C. Agreement
(vi) | Insurance 38.10 38.75 39.82 44.80 63.00 69.20 54.86 59.64 65.48
(vii) | Other expenses 0.00 0.00 0.00 23.70 23.70 23.70 0.00 0.00 0.00
Total (i to vii) 724.74 975.22 1075.84 3620.95 3735.10 3967.70 960.04 1013.69 1065.47
III | Depreciation 570.60 553.50 855.00 836.40 848.40 898.40 880.00 905.00 905.00
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vV

Overheads

®

Management &
Administration
overheads

267.60

231.17

315.09

571.30

616.10

664.60

322.84

330.78 338.92

(i)

General Overheads

65.18

52.82

134.52

215.00

220.30

225.70

137.83

141.22 144.70

(iii)

Preliminary expenses
& Upfront Payment
write-off

0.00

0.00

0.00

38.40

38.40

38.40

0.00

0.00 0.00

Total (i to iii)

332.78

283.99

449.61

824.70

874.80

928.70

460.67

472.00 483.62

0.00

0.00

0.00

Operating Surplus /
(Deficit) (I) — (IT) —
(11D - (IV)

6203.06

6625.08

7900.10

247.85

81.90

-243.80

4081.60

3976.34 3901.50

VI

Allocated share of
Finance & Misc.
Income

@

Profit on sale of assets.

0.00

0.00 0.00

(i)

Others

0.00

0.00

0.00

296.20

311.00

326.60

0.00

0.00 0.00

(iii)

Others (Credit of retrun
from security deposit)

0.00

0.00

0.00

0.00

0.00 0.00

Total (i to v)

0.00

0.00

0.00

296.20

311.00

326.60

0.00

0.00 0.00

Vil

Allocated share of
Finance & Misc.
Expenses

@

Bank charges

5.75

3.13

6.85

4.80

5.00

5.30

2.40

2.52 2.65

Total (i to iv)

5.75

3.13

6.85

4.80

5.00

5.30

2.40

2.52 2.65

VIII

FMI Less FME (VI) -
(VII)

-5.75

-3.13

-6.85

291.40

306.00

321.30

-2.40

-2.52 -2.65

IX

Surplus Before
Interest and Tax
(V)+(VIII)

6197.31

6621.95

7893.25

539.25

387.90

77.50

4079.20

3973.82 3898.85

Capital Employed

8111.70

12104.85

11548.05

12560.00

11478.10

10553.00

11668.05

10763.05 9858.05

XI

RoCE - Maximum
permissible @ 16%

1297.87

1936.78

1847.69

1884.00

1721.72

1582.95

1866.89

1722.09 1577.29

XII

Capacity Utilization

1.70

1.22

1.47

1.07

1.07

1.07

1.07

1.07 1.07

XII

ROoCE adjusted for
capacity utilization

1297.87

1936.78

1847.69

1884.00

1721.72

1582.95

1866.89

1722.09 1577.29

XIv

Net Surplus / (Deficit)
(IX) - (XIII)

4899.44

4685.17

6045.56

-1344.75

-1333.81

-1505.45

2212.31

2251.73 2321.56

XV

Net Surplus / (Deficit)
as a % of operating
income (XIV/Iin %)

62.56%

55.53%

58.81%

-24.32%

-24.08%

-27.12%

34.66%

35.37% 36.53%

XvII

40% of the net
additional surplus
accrued in the past
three years 2013-14 to
2015-16

476.78

158.93

158.93 158.92

(a) 50% of the net
additional surplus
accrued in the past
three years 2010-11 to
2012-13 considered for
adjustment over five
years period
beginnning from 2014-
15 (February 2015)
following the AG's
opinion.

70.10

70.10 70.10

(b) .Impact of operating
cost and ROCE
allowed in the last tariff
Order with reference to
the additions to the
gross block of assets
relating to in-motion

22.69

22.69 22.69
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wagon system, single
rail line along with
related assets ~ which
should have been in
place by 31 March
2012 but not deployed
by the SWPL. Hence
considered for 100%
adjustment  over five
years beginning from
2014-15 (February
2015) and 2015-16 in
the current cycle and
balance to be adjusted
in the subsequent tariff
cycle. [ In January
2015 Order this Surplus
was adjusted in the
years 2014-15 and
2015-16]

XIX

Net Surplus / (Deficit)
after adjustment of past
Surplus

0.00 0.00 0.00 -1344.75

-1333.81

-1505.45

2464.03

2503.45

2573.27

XX

Net surplus / (Deficit)
as % Operating
Income.

-24%

-24%

-27%

38.61%

39.32%

40.49%

XXI

Average net
surplus/deficit in %
Operating Income

-25.2%

39.47 %
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