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St
7% fReelt, 13 srasy, 2017

qr.H1.[|. 29(37).—Fe=T T, Strad a7 R srferfae, 1956 (1956 &1 31) i emeT 48 #f
STYTT (2) F @ (TRT) FIT & ATRIT H1 TN FIT g0 AT Straq SA7 A9 sreger (Far & wfauag
e i o) e, 1998 =T 37 Hetra 37 & forw Mwforfera ey sardt 2, srarfa: -

1. (1) == Ryt &1 g@ferg am wedg Stad ST [, sreger (3497 F Swau [aeT siw o) e
e, 2017 21

(2) o M=\ 1 ST, 2016 F Y9T gU 97 ST

2. ST Stae ST A, srewet (JaT F wiaad Heae i ord) Haw, 1998 # A7 4 #iw 5 % & 9w
Freterfag e @@ s, e -
“4, JTAHT- 1 AT, 2016 & T R0 o Te7e] FT AqTHIT a9 Jfead § &< 17 [2,25,000 790 TiAHTE
(FF=ra)] grm

1 EATET Ja9HTE | Faq9 7 FEad weara W@ g (qEdtea aae) [, 2016 % s v
ERIRIRIE]
feroqor 2 ; qETerT SAEAT % FR, FHEAT FT HEA AT a6 2016-17 F T AT ST
foroqr 3 ; &faer = aae AT A Rrerent F sream aw gt w= (FEE a6 f e 79w

i 9 912 T g% & sfee=a AT SRR & a9 a@, UH 9690 9 aaq ST 99 qadterd |
ATt e &ie aat F refie fremme a2 9% @¥oET i "@e A W@ 9 Feery WmEe qar

(retera aae) A, 2016 F srefie qaifera agt & @ 2
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5. TS WAT-(1) TART 3 sregeq o7 Hor HEame AT HETETE 2T, St —
(F) 1 SFEET, 2016 7 30 S, 2016 TF — IS HeTs AT Al
(@) 1 AT, 2016 T AT T — Fea [ TLHT G 0T 9T T TG0T 5 JTA0”
[T, ¥. T8-11012/06/2008-FT.1]
uA. #ffFam e, et aemga
TSR ATIH

FeaT T TEHTT o TTqS Feat T aaqe ATTRT AT e & e a2 [Iferd SaaaTa w7 BT 9 siad
FTHT [T % s7eeq &7 1 St 2016 Y& Hed &7 (9077 oA 2

Tg sATiorT R StTar @ B 59 stfergmmT 1 s[aereft same & St & S Sttaw 17 Qe F stemer 7w

FIE Tkt T9TT T T RIS HATEAT TE 2

TR feeqor : gt e stfaeg=mT Hear ar A A, 124(3), a5 ATH, 1998 FTRT WA & TSI, SHTE,
T I, @ 3, SuEE() § o v edw wfgser |9, avanf /) 591(%) arda
14 3RTed, 2001, AT.ATA. &, 629(x1) arirm 22 frdaw, 2004, ararf. &, 819(x) ara
26 aa<, 2008 FTT T "ot fohu 1)

MINISTRY OF FINANCE
(Department of Financial Services)
(INSURANCE DIVISION)
NOTIFICATION
New Delhi, the 13th January, 2017

G.S.R. 29(E).—n exercise of the powers conferred by clause ¢€sub-section (2) of Section 48 of
the Life Insurance Corporation Act, 1956 (31 of @98he Central Government hereby makes the foligwi
rules further to amend the Life Insurance Corporatif India, Chairman (Certain Terms and Conditiohs
Service) Rules, 1998, namely:-

1. (1) These rules may be called the Life InsuraGoeporation of India Chairman (Certain Terms and

Conditions of Service) Amendment Rules, 2016.
(2) They shall be deemed to have come into forctherf' day of January, 2016.

2. In the Life Insurance Corporation of India Chaan (Certain Terms and Conditions of Service)

Rules,1998, for rules 4 and 5, the following rudball be substituted, namely:—

“4. Scale of pay- With effect from the % day of January, 2016 , the scale of pay of theirGtam of the
Corporation shall be Level 17 in the Pay matrixs[Z25,000 per month (Fixed)].

Note 1: The fixation of pay in the revised scale has bd@me on the basis of the
Central Civil Services (Revised Pay)ds, 2016.

Note 2: The arrears on account of revised scale of paylshaaid during the Financial Year 2016-2017.

Note 3: The decision on the revised rates and the dagxtetff all allowances (other than Dearness
Allowance) based on the recommendations of Sev@htral Pay Commission shall be
notified subsequently and separately and until tla#insuch allowances shall continue to be
reckoned and paid at the existing rates under ghrast and conditions prevailing in the pre-
revised pay structure as if the existing pay stmgchas not been revised under the Central Civil
Services (Revised Pay) Rules, 2016.

5.Dearness Allowance (1) Dearness Allowance payable to the Chairntetl ®e as follows, namely:—

(@) From ' January, 2016 to 80June, 2016 — No Dearness Allowance

(b) From f'July, 2016 onwards — As declared by the Centrale@oment from time to time.”.
[F. No. S-11012/06/2068.1]

N. SRINIVASA RAO, Economic Advisor
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EXPLANATORY MEMORANDUM

The Central Government has decided to extend thefibeof revised scales of pay based on the
recommendations of Seventh Central Pay Commissighet Chairman, Life Insurance Corporation of India
with effect from £ January, 2016.

It is certified that no Chairman of Life Insuran@orporation of India is likely to be affected
adversely by the notification being given retrogpeceffect.

Note: The principal rules were published in the Gazettmdia, Extraordinary, Part I, Section 3, sulzigen
(i) vide notification number G.S.R.124(E), dated tfeNsarch, 1998 and subsequently amenviei
notification numbers:-

1. G.S.R.No. 591(E), dated the‘Mugust, 2001;
2. G.S.R.No. 629(E), dated the”?September, 2004; and
3. G.S.R.No. 819(E), dated the™8ovember, 2008.

st
7% faeeft, 13 SasT, 2017

qr.arfA. 30(H).—F=T qvFR, Sitaq sH7 Aw afaf=ae, 1956 (1956 &1 31) & a1y 48 it
STITRT (2) F @€ (W) T T& AhAl T TN T g0 AT Sia S99 gaer [Aaers (Fa7 +
Fiaux [Fega o odt &1 qELre) 7w, 1988 1 v "errad w3 & forv Mwfafea e a=rd g,
FAT: -

1. (1) =7 Rt #7 =@t arg g e Sar [ waer g (@ar F wtaog e sie oaqt
T qALTEAT) Herrerd A7, 2017 2

(2) o M=\ 1 AT, 2016 T T g0 q9H I SAT0|
2. ATEA Strad ST A wey Ao (FaT F wiaaa [Aaee siw ordt &1 e Haw, 1988 #
(i) 7= 4 37 5 F = w7 Aeforfad e o s, s ;-

“4, A= (1) 1 FT9aLT, 2016 | TIT TS M9 FT TqTH, I HHT F 16 & T 1 [T (2,05,400
®. ¥ 2,24,400 %)

(2) e TH=er &7 aa Faae 1 S9ast, 2016 & FEmar &Far S

IEERIEERECIEE R RGN TR SR F AT A9
(Sgax warr. Aot + Ja=eT) (Fa Bfeaw § 1691 @WR)
75,500/- ¥91 2,05,400/- ®91
77,765/- ¥90 2,11,600/- ®91Q
80,000/- '91@ 2,17,900/- ®91Q
80,000/- ®9T 2,24,400/- ®91Q

feoqur 1 qEdeT SaewE § a9 #7 FEdd wea [tEe dar (qEdte aae) [Em, 2016 F s v
ERIRIRIE]

feroqor 2 ; qETerT SAEHT % FR, FHEAT FT HE AT a6 2016-17 F I AT ST
feoqur 3 : Ffae FerT qa S At AEfer F snam 7w g9 9=t (wEE aw § o) f whfem =2
¥ ot SO ATe ST g F ATAR BT ST S a9 s, U a9t O S S O e §
ATt e &ie aat F refie e a2 9% ¥ oM i "@e A @ 9 Feery e 4
(grrdtera aae) A, 2016 F srefie qarfera agr & @ 2
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5. T wT- (1) F3ma 3 srerer fRRerat &1 "er weaTe =T AETgETe g, werta,—

() 1 =T, 2016 & 30 S, 2016 TF — FIE TGS 9T 71

() 1 ATE, 2016 T AT T — Fea 1T TLHTT FIT THT THT T AT 6 ST
(ii) Ty 8 1 % weara, Rwferfra ey siaetua B s, seafa—
“8 F TALITEIT AqAHTT H STl dqadie Hl ari@.—~ (1) aaadig Hf qaard & 1 A & &9 9%
A T o (o7 T4 a9 & ATE g it srAid 1 et 9 1 JaArs:
T U vae e ot Aith arE % Se 9% A7 a1 a8 1 At AT 1 [ATS § F FAT UF gf aqqdis
T 9T T

(2) TH A= fHaer® ST 2 FTHaT ¥ 1 JATs (I &7 aieferd) & §r= 4 gu 2, aaqdqie 1 S=adt &
TET TRAT SR &Y U wawer faers it araq et [fe 2 e v 1 S9a7t (@7 o afeatoa)
#= BT, Aagi 1 AT T TS HT SR

IETEIOT (F) U Tavg Haers S 2 e 2016 ¥ 1 St 2017 F I Ay & 0 &1, #1999
FaAIE 1 AT 2017 FT &[T SR, TTHTT T UF a9 % THTT AT ST T ST 2|

(@) T g e % wreer #, ST 2 St 2016 3 1 ST 2016 % at fen B w3 g, o R 1

SATE 2016 FT I AqTglg TTH Tal 6l al, Hl AT aadgra 1 Taa<r 2017 FT T T ST TT=Td 27
T qU F TEATT AT AT T & R

T 1 JATE 2017 FT Aq9g 5 ITH FIA & THTT AT aaqqieg 1 AT 2018 FT @07 T
8 T: I e § Aqugley .- Aqgig Ia7 AT F Tiogd &< & araad gHl § AT g1
[®T. 7. T9-11012/06/2008-F14T.1]
uA. e e, arfis gerga

TERICE TR

Fed T TLAHTE F qTA heald aq ATTRT AT R e a2 aeiferd aaaar=l 7 wraar 9y shae
FuT A F e fAgers #1 1 T9adr 2016 ¥ ST A T Aoty forar g

2. g yaTioa fhar Srar € & 29 A== # qaast s6E QU S 8 e sttae S S gee
fARers o2 g aiwe e T2+ A FIE TNEET A8 e

e fevwr . gor Faw stfegEeT "@@r anan. 65(:T), i 29 S=adl, 1988 FRT WA & IS,
ST, AT I, @ 3, 3@e (i) # 1 U 0 7 srfee=ar /. 9. §.125(3) e 5 979,
1988, ATAT.M. #.156(x1) aret@ 31 AT+, 1998 srferT=, =&, #.592(3) @ 14 swred, 2001,
arar. . ', 630(31) A 22 fRBdew, 2004, ArEA. @, 820(3r) aTE 26 FE€T, 2008 FT TTATT
Fonrtaa o arm)

NOTIFICATION
New Delhi, the 13th January, 2017

G.S.R. 30(E).—n exercise of the powers conferred by clause ¢€sub-section (2) of section 48 of
the Life Insurance Corporation Act, 1956 (31 of @98he Central Government hereby makes the foligwi
rules further to amend the Life Insurance Corporatf India, Managing Director (Revision of Certdierms
and Conditions of Service) Rules, 1988, namely:-

1. (1) These rules may be called the Life Insuea@orporation of India Managing Director (Revisioh
Certain Terms and Conditions of Service) Amendnfaries, 2016.

(2) They shall be deemed to have come mteefon the $Lday of January, 2016.

2. Inthe Life Insurance Corporation of Indiamdging Director (Certain Terms and Conditions afvige)
Rules, 1988,-

(i) for rules 4 and 5, the following rules shall fagbstituted, namely:—
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“4. Scale of pay—(1) With effect from the %l day of January, 2016 , the scale of pay of the ddamy
Director shall be level 16 in the pay matrix (R9%2400 to Rs.2,24,400).

(2) The fixation of pay of the Managing Directorars I January, 2016 shall be as under:-

Pay as per existing scale - (HAG + scale Pay asrpevised scale — (Level 16 in the pay matrix)
Rs.75,500 Rs.2,05,400
Rs.77,765 Rs. 2,11,600
Rs.80,000 Rs.2,17,900
Rs.80,000 Rs.2,24,400

Note 1: The fixation of pay in the revised scale has b@ene on the basis of the Central Civil Services
(Revised Pay) Rules, 2016.

Note 2: The arrears on account of revised scale of payisdgaid during the Financial Year 2016-2017.

Note 3: The decision on the revised rates and the dakxtefif all allowances (other than Dearness
Allowance) based on the recommendations of Seve&ghtral Pay Commission shall be notified
subsequently and separately and until then, alt sllowances shall continue to be reckoned and atitle
existing rates under the terms and conditions jliegan the pre-revised pay structure as if thésemg pay
structure has not been revised under the Centvdl &&rvices (Revised Pay) Rules, 2016.

5. Dearness Allowance (1) Dearness Allowance payable to the Managinmgdior shall be as follows,
namely,—

(a) From 1-1-2016 to 30-06-2016 — No Dearnesswidiace
(b) From 1-7-2016 onwards — As declared by the @e@overnment from time to time.”.
(ii). after rule 8C, the following rule shall besirted, namely.—

“8D Date of next increment in revised scale of pay(d) There shall be two dates for grant of incretnen
namely,  January and®1July of every year, instead of existing date baaly:

Provided that a Managing Director shall bétled to only one increment either ofi January or %4
July depending on the date of his appointment.

(2) The increment in respect of a ManagingeBlior appointed during the period between tHeday of
January and®iday of July (both inclusive) shall be granted dnday of January and the increment in
respect of a Managing Director appointed duringpbgod between the"2day of July and Sl day of
January (both inclusive) shall be granted Saldy of July.

llustration: (a)In case of a Managing Director appointed duringpteigod between the"®day of July, 2016
and the T day of January, 2017, the first increment shathae on the Lday of July, 2017 and thereafter
it shall accrue after one year on annual basis.

(b) In case of a Managing Director appointed duttmg period betweer2day of January, 2016 and day
of July, 2016, who did not draw any increment 8may of July, 2016, the next increment shall accme
1% day of January, 2017and thereafter it shall acaftez one year on annual basis:

Provided that in the case of a Managing @inrewhose pay in the revised scale of pay has bired as
on T day of January, 2017, the next increment shaliugcon ' day of July, 2017:

Provided further that the next incremengrafirawal of increment orf*Hay of July, 2017 shall accrue
on ' day of July, 2018.

8E Increments in pay matrix- The increment shall be as specified in the valrtells of level 16 in the pay
matrix”.

[F. No. S-11012/06/2008/Ins.1]
N. SRINIVASA RAO, Economic Advisor



THE GAZETTE OF INDIA : EXTRAORDINARY

[RRT II—SEC. 3(i)]

EXPLANATORY MEMORANDUM

The Central Government has decided to extend thefibveof revised scales of Pay based on the
recommendations of Seventh Central Pay Commission the Managing Director of the Life Insurance
Corporation of India with effect from™Uanuary, 2016.

2. ltis certified that no Managing Director of &ifnsurance Corporation of India is likely to béeafed
adversely by the Notification being given retrogpeceffect.

Note: The Principal Rules were published in the Gazefténdia, Extraordinary, Part Il, Section 3, sub-
section (i) vide notification number G.S.R.65(E), dated theé"2%anuary, 1988 and subsequently
amendedide notification numbers:-

1.

A S A

G.S.R. No
G.S.R. No
G.S.R. No
G.S.R. No
G.S.R. No

. 125(E), dated th® Barch, 1998;

. 156(E), dated the*arch, 1998 Corrigenda;
. 592(E), dated thé™August, 2001;

. 630(E), dated the"®September, 2004;

. 820(E), dated thé"26ovember, 2008.
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