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AT I & AT T AT 7T, 2024 Fi fahy (i) & Rrg femh

TH. H&AT 4(3)-s=g UT TH/2016.—-TXd TLH1E Uagarar 2,000 e w0 (ifha) fit o1 afa & fow
searft 2 arer ate (S zad 28 are ‘aie’ wa7 7 8) & fasft (i) siftmgfa #wdt 81 7 fosfr =3 arfemmer
(o faferee srfergmmT Fgr 7 §) ¥ Sfoafag aat a9m 9Rd Je g0 AT AT ATEg=dr UF. T 4(13)-
TEUUEUH/2008, ATEIE 8 spa< 2008 | fAfaw oraf  srefie it st
fstw i fafer

2. = giet it faf 9ty fod 9%, gag Fwted, w9, §95-400001 F A1eqH7 8 a1 8 Ay, 2008 H A

FATEAAT U, HEAT 4(13)-SeequeuA/2008 F =7 5.1 # 7T et air 7 fafaw fanht RAfer &1 =@ 7@ go
e eI At 1T 67 ST

FafaeadT arefiararstt ®r sreier

3. FEHHT ghasgfaat it drartaat § strfaeadT arett aq &t giaem it o =ha (Fga) F aqare, @ it sfagfa
T7f9r % 5 wTerd e o e IS sARAT AT TEATA T srafed fohu Sruan

Hrarft 1 == g ardE

4. Tg Fart AT RSE 9%, g5 FEiad, wie, §a5-400001 ZRT 20 S9ad, 2017 T S=100d i STt Aot
&g arferat At Rea 9% Fe ST Geged (5-Fa7) YTt gaet sereei e 997 § 20 Sadt, 2017 T SEqd 6

243 GI/2017 )
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STt AT srfaeaelT arferat qates 10.30 &t & qated 11.30 &t & &= T SfaeqdT arferat qares 10.30 & &
T 12.00 T F A= T AT AT AR

e AT FRER

5. 7g wei®, area i foa 9 grer S fenfacat F sqam, ‘wa Fetaa FEam & o 9 gem

Fafyr

6. = FEITAT I AT A(SF Hl AT 7 qEEL, 2016 T TFA AL S a9 & (o0 (Tl 34 ATSE I Fhidl
7 FEET, 2024 FT THLFT T A1 AT

fastw Y ardte sl =f= & fog e

7. HramHT F1 afon qd {9 g1 9w fua g9 Fie § 20 sHad, 2017 F 9= {69 T srom
TR ATATETaTa 1T qIard 23 SHad, 2017 17 QAR o a1 T AT ST €@ie 6 o sprar § St §
ArEfed w2 & S god T, AT 6 T § AA7q 7 949, 2016 & 22 Swad, 2017 dF, TS3d 4TS qTHe
gl

sqTsT

8(i) 07 7aaw,) 2016 o fawrw &t fafer (7 =1+ % sifha gea 9% 6.51 Tfqaq Hit 3T F =TS T 2T TAT THH
AT 7 |, 2017 7 631 ST 389 a1 At rafer & forw seamdt 3% 9% ST T A AG-aTTuE e 97 07 6E
3T 07 =T T AT SITuam

(ii) = AT FFATUF TATT F HFg § A % (o0 TRAGH T TOT 32 Ha T AHGTYS FI9 AGT F LT g T
gTiRT AR @R At 182RaHd iy Terdia gRat f Red fiv farfat ¥ sftraw gev o siafiiRa sy 1 =7
FHAT T QUTThd 3Ed 3L gHIT| Safalgd o #hf AT a9 § 365 il &4 & T@ae fhar ST

(iii) =z FT=t &t s@afer F W aRa @ At 182faH T et gt it et T & S|t g v 9 &7,
FF-ATUF FAT AT FT LFAT F Tgol 6 ATaq i qrq e eprardd # B ATg i 9g aew 6t gfagha i
TfEFEaT a2 T Ed g1 AR [T SERaTe T TS TAH1 FIAT § af IrTeaadT a2 92 A1 8t a4 9 Zara § off
SO ST et e e i 23 off)

(iv) STgad! aut & I FISl T AGATGSF & F F AT a7, AT FGAT UH T AATe hl &AT § qd AA T
BSEEETARRNECEaic il

TTEd % TPAT & Q9T &
ST T, HIFT Ao
SRS L)
g afavfaat f et § srafaerdT aiett gidwr =i
I &= g Sfagiaat it 2T ARiiary oY g2 griar #f Tedrad ad 6 32 & 92 qear 6 faqifad
st i =Fafad Ararraat § "STuaeTei” e a¥ ARETd 6 SAqHTT 7 H e AT T 81 agqa, fRaith
St i ATt § st fa afer % 5 afaerd aF it srafaeadT ot s i STt srferg afer sfeg >
779 3 Fwasta gt
Il. 9r=ar: AT g & feifed sfagfaat f ferfaat & safaeaeff sram av vg Rt & oo aeftar ger
gt ST Aferfaa ot &t T 3 &

1. ST e frd 8% o 99 AT @rar (H1U) STAar qgrad 9T agt (TESUd) graT gl @d 6
FUATE: &= ATHIOT SRl (MTATCAT) ST AGHTLT Al T I ATTATEF IATAAT % FOITd =7 T & efi=r ofaer o
ST
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2. ST St ST 37 FE w9 (ARd god) 7 sAtes iy & forw v g aret o g,
3. ST A ThH Y&TH 3 AT Toheft g7 de rrar Yraies St & 9Teds | 9|1 arel Fycqe &7 & Ieqd Fd gl

AUATE: UF &= YTHIT §F (ALALAT) TAT AEHILT 9 AT AT 17 a9 § TH.S{1. 0. @1ar ofi¥ 97 @rar @d 2,
AT sTATaeaelT arfert it Tored T & Y&qd Fed & o7 ar givl

. =aT9ar: ITAH Aaat & eI "srafaeae " e a¥ w6l wataar, At Fer, dearst, afEer [feey, et
e et a3 g Far-Rgiia Bt s ot afga B ff =i oo awfter et 81 et o it =aaw
77f9r 10,000 F9T (Ffha 7o) T 39 a12 10,000 9T ST H ZRIT SIET 37 o faAihd wei® & o g

IV. =1 yaTaaTHs RerfAgar:

1. g Faeas % o 37 9% sraar watas i, ST q1ea| § F 907 o497 F08d 8, & 99 UE d69ed agd®
AT Tt (HTUASTU) FTaT T@dT Af=ard grm i A7 oo =0 e & srefie famifea wfasgfa & et et &

FAA Uk qreAl § N7 of ThdT gl TH AT FT 99 [ [FHA9F Fad TFh AT < L@l §, s ATAT ITATHF ST gIer I
FRaT ST i e | T ST g

2. U YTEHT & ITH Tg; ATST % AT TT AT e 20aT Grrfres v wredtr fwrd § e a6 dreger (E-%e9)
Ut HEefT TAFCIEE TOA H AUA UTEHN A AT H UF UFHd AH(hd ANAeTeT e T&€qd HTI STETLTIT
afefeafai, S8 9w fod 9% 7 9T Jeged ((3-Fe%) TOTdl § 9T TSaEr # gliewy, diad &9 F
FTeTeT et THE TE1 0 ST

3. dF eryar wratHa e & ANiaedel @e F T saed wiaara/fiAg f 39 AAT dHT 7T 9T N, AT
gfaeadt et 39 F a9 ATATHT § ATHA AU 37 a1rq 97 &g feu At 6 §% ererar wafus ST 7 s
UTeehl & Rrar 9T &2 forar g 41 7@, R &t a1 swrar 9 w7 9% 1 arafEe St s atasfadt S A
ST

4., U HTH H, S Aretr it i yretera afer (srfeegfea wfer % 5 witerd) & srfess g FAmqoTa sreed R ST
ATTAF el & ATHA §, g I TAAT TTATHF ST FT AT T o6 ag AT ATEHI Al FTasIfadl F7 I=a e
T qTeesft aiis T H7

5. UH HTH § STgT areit 197 STferd ey & & gl T & Staeqe T srr & errferer foham sroam

6. wiadght & 9" foE 9% g0 Fa7 s ®9 § FET 631 ST aeaE RSd d9F 567 41 a6 9% o4t
TTATHF ST F [T UHSIU G ATaT HUaSiua @rd § STHT HO,S6 T 396 g Haer o @ g1 qe
UHSHTUA @Td | ST e i Graem UHATT I Faeadl i JaT & TASEAred § ST 3946 g2 qal gl Jd: 9% 74w
TR S w1 srfaeaeft arferat v ffaeT 3 awa 39 vaStue @ s Hruastros ara § ST g aret afert
(3137 o) FT T € & AT g a12 § a9 F Jqare 12 =7 UESud @Td | aredias &9 § & 75 et
T E

7. IE 9% A9AT TATHE ST FT 0T g 6 a8 T H STasiadt gearared el TEmemr qrfeqfadi fif grEay,
TTEaRl 1 TTasgfaai #7 siaqeor o & [t & g7 faawt & e @ T smom

8. & AT ATATHF S AT UTEH! &l Ag HAT & & (00 Bg TH AT 61 FAC TF IATAT/FHIAA/FAT TATT F & H
T F T 8| UHT i et goa § aferer it S aahdt § a7 ATERT T SToRT & TG 0l 91 Gohd [ g1 UH ATHA § TG
sfagfaat 1 staer gfasfa it fRT [t % arg a9rEt gar g, 3% 31 atws a7 &7 TJEh 1T <F Tiawa i §
o fafer & suf=a sarr anmfier grm

9. wiayfaat &t e, U~ saTst STt dT AR 1, TAT TAT/FHTH/HAT TA & o7 JTgeht & S T Feed
T FH-TUITAT, S AT TTATHF ST ZIT AT 6 ATl T AT 6 ATHTE TATE 0l SATUIT| T Joer@d g g 6 et
I AN, STE [ATEraaor aTa &7 §o7 # oTfae 98 36T ST A0 a7 ATeahl 8§ T8 Tal a7 ST A1180l
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V. & &Y arataes Sl & aed g g 9% (3F) g7 a8T-99T 9% 70 TS JISET 6 dgd Saradi o garerd gadr
et FaT 19T % T 9 T TE5qd FLAT i

VI. e Sfeafaa fRemfacer 9 g a#tar & J1eiT g o agqame, S It sraedshar gnil, AT &I Feartea &Haw
SO

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 16th January, 2017
Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024’

F.No.4(3)-W&M/2016.—Government of India hereby notifies sale (re-issue) of Floating Rate Bonds
(hereinafter called 'the bonds') for an aggregate amount of ¥ 2,000 crore (nominal). The sale will be subject to the terms
and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified in
the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8§, 2008 by a
price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 20, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on January 20, 2017. The non-competitive bids should be submitted between 10.30
a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Floating Rate Bonds will be of ‘eight years’ tenure commencing from November 7, 2016. The Stock will be
repaid at par on November 7, 2024.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
January 20, 2017. The payment by successful bidders will be on January 23, 2017 i.e., the date of re-issue. The
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the
date of original issue i.e. November 7, 2016 to January 22, 2017.

Interest

8. (i) Interest at a rate of 6.51% will accrue from November 07, 2016 (date of original issue) and will be paid on
May 7, 2017. For the subsequent periods, the interest at a variable rate will be paid every half yearly on May 7 and
November 7.

(ii) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average rate
rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three auctions of
Government of India 182 day Treasury Bills held up to the commencement of the respective semi-annual coupon
period. The implicit yields will be computed by reckoning 365 days in a year.



[d9M I—@vs 1] AT ol TS« SHEROT 5

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of
the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six month Government of
India security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-annual coupon
period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working day shall be
taken.

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the
Reserve bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their
statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in ¥ 10,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

T2 feedt, 16 S=aeT, 2017
"6.79 wiaera gl i 2029" f fasht (wfia) ¥ forg Hfrarh

. HEAT4(3)-SqUETA/2016(i).— 7T T TTEET 5,000 FAS T (3if3a) 1 Fat 7172 F forw "6.79
widera X wiw, 2029" (59 =8 =8 a18 T Fgl 747 §) & bl (HiRw) sfergf=a F2t g1 78 &t ==
arferegaaT (o 'faferee srfemg=mT #igr wam 8) & Sfeafaa odf T97 9 avar g7 AT aTaTT ATSg=aT U, er
4(13)-Teeg UvE UH/2008, I 8 spa¥ 2008 # i3 oraf sl &t Srusth|

st f fafr

2. =9 wiF &f faeht wda fod 9, §a2 s, v, {§a5-400001 % ATeaw & g 8 a7, 2008 H qrTeT
FfergEAT Uh.HEeAT4(13)-357 UT UH/2008 F §=7 5.1 7 77 [Raifa o+ & fafty gea feanh fR{fd & i s@
BT =T g et g it S

Fufaeadt arfierarat i e

3. T wtasgtaat 1 Srertaat & srafaeaeT aveft a7 £ gfaer £ @ = (ageg) F aqam, 5 £ afegfa
I T 5 TTAAT T TLHTLN (e GT S RAT AT HETSA T Aral e Fham 70 |

Harft &1 = g ardE

4. 7g FarT ared T Sd d9, gag e, wie, §95-400001 3T 20 Seadt, 2017 T Ao it SO AeArHt
7q Aot weaa foE 9% w961 Freged (2-Fa7) I’ G4t ot 909 § 20 S\ad, 2017 T 5T 6t
ST =TT srfaeae arferat qated 10.30 a1 & qated 11.30 a5 & = sfw gfaewdT arferat qafe 10.30 asr &
T 12.00 T F AT T AT AT AR

g fAifa FRER

5. ag wei®, wara g 9 grer S fenfaget & sqam, wa i seem & o o gem

Fafyr

6. TE AT wih 26 Ragway, 2016 & wFT g7 13 a¥ F forw g == w=iE &t JHidr 26 v, 2029 Fir
THIA 9T 6 10
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st Y ardte sl =l= & forg e

7. et F afone qda {9 g1 9w wre ffua qag Fie § 20 s9ad, 2017 F 9269 AT srom
TR ATATETaTe FTT qIaTd 23 SHadY, 2017 rATq TARI ol a0 1 AT ST €2 ie & o sErae § Srart §
arafed T2re & dfohd god 9z, YA & arra & w4iq 26 fawx, 2016 ¥ 22 s7aq, 2017 T, T AT AT
g

sqTST

8. HAMR #H it &l IE | T&iF % fhd Jod 9¢ 6.79 Wiaad Ifday it 3T § AT THT 2T TAT THHT
STAT G -ATTH AT IT 26 S 07 26 v 1 BFam sroam

ST o TPATd 3 AT ¥,

T A, HH A=

SRS

@ TRt # et § srafderdT et giae <

. PTG —TTHRT Tasfadi it 2ATTF ARAETT 3T Gaer ariar &l TcdTed o il §fY ¥ 91ed a¥ah1T Hf fadifhd

gfagfaat it ==faa et § "aufaedt e 9 ARiERT it SIAfd 39 w1 a6 34T g1 aggans, Gaitea

st it et 7 srfagf=a fer & 5 wfdera q& & srafaeaeff arfert st fit sSrosfh sefera afer st
TTfer % St g1

Il. ATEAT.—ATT LRIl et Ffasfadt s SAeraai § aufaeadt e a2 v [t & o awfer geft
gft ST fAferfaa eat 1 @2 e &

1. ST R 1 RS do & 919 =97 @1ar (H0) a7 9gae a1 a5l (THSUd) @aT 951 W@d 6,

2. FqATE.—=0 T T ST (AT ST AR Sl T Ih TSR AT F T 7| whig & e
orrforer R StTaam)

2. ST St ST &7 F0E w90 (T qo) 7 sAtes i F forw e g1 et a9 g,

3. ST g ThIW W& Fd aTel FheT UF da STTaT ITATHE STAY o ATEqH & F9+4T dlefl FYeFer &7 & Teqd Hd gl

AIATE.—OH &= ATHIO SF (ATTATTT) TAT T 9 AT Ay {ord a9 § vh. . uer.ardr sfiT 97 @rdr w@d 2,
AT STSTTaeqelT STforat T T 9 | TET FL o [oIT a1 il

Il SATIHAT.—3 T4 Tt & el "srfaeae " smeme a¥ wAt, Fataar, T Fwr, gens, afeer @Afeat, =
e et fora a9 g Far-Rgiia Bt s ot afga B o =i F oo awftar et 810 et o it =aas
77fer 10,000 FqT (Ffeha 7o) T 39 a12 10,000 T  [UISTT H ZRIT STET 37 O faA1hd wei® & o0 g

IV. 371 yaranTeas feemfader.—1. gaer e F o 3w §% srrar wratas e, ST 7read § 9 97 o471 9rgd
2, % 9 Ush §9ch Ga1a% AT dgf (FTUaSUa) FTar TaT Aaard gl wis @1 [Herer =& = & ofefi= feqitha
sfasfa & Bt Tt & Faa uF aret § 907 o GHaT g 39 A9 F FAq 6 [FAqF AT uF ardr 1 @1 g, 9%
FTET YT S g1 9T o6 S e e # 7@ St grml

2. O UTEH & TTH g ATS & AT T 4T 9% FqaT Iritish St A g fora a9 F a6 degee (3-3e7)
TS HadT TAFeiad IO § (a9 ATEH l AL T ThH Usho TH{hd JATTdeqe] Tl Teqd HT| STHTETIT
ufvfRafaat, S| wrdta Rea &% #i affr Jegem (3-Fa%) IOl § 8T TEaE! B siEwe, wifaw &9 H
FuTaeqelT areft Tt Tal it STTusf|

3. d% At wrAtwe S w Autaeadt @ % qefiT sde gtaara/fad it 37 AT sfed 3 a7 gRm, S
giaeaeT et I F AU 9T ATATHT T ATHA AU 7 979 92 &7 f7u o=t & §% srorar wafus 97 7 oA
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TTEah! & T 9T w2 forar g a1 7@t R it aria 1 s 9ra w73 dF 41 A S S giasadr S A
ST

4. U HTH H, ST aret it iy sefera wfer (srfemgf=a wfer & 5 afaed) & afas g T srees fhaw
STURIT| AT Areedt & AT H, T2 9 TIaT1 YTATHE STl F7 a11acd gR {6 ag orae Argahl 1 Stasfadt 1 3fa
Areed U qreadft ahE F FL

5. U HTH | ST AT TIT9T TTLFerd 190 F 7 2l FHT 6l TTaeqet AT 7 orrfaer Brar sroem)

6. whagfa # wdia RSE 8% g7 F97 uasiiuag &9 § Jr o smowm st foa 9% =30 a7 1 9% ear
TAHF ST % G THS(IUA @ TGl HUASHUA GTd § STHT H, 96T 396 g Haer G @ g1 e
THSHUA GTd | STHT F il €T THATT 39 ([FA9Hhl 6 HaT F TASET § ST 396 qeh qgl gl Aq: 9 741
TTerHe STerel s srtaeaeT arferat it it 39 F9T 9% vesiiue °rd i Hrvasiiue ard § S| 219 qrer Tt
(FTFT Fo7) FT T &G T FET g1 a78 § a9 & e I 47 UHSUa a1d § aredtas &9 § 6 T8 It
T 2

7. Tg qF SAAT TTATHF ST & A g 6 a8 TeF F STasfadt gearaiid HiLl SAremor afeatadr st
BIEHT, YTl ol ST 7 saeor = =t fafsr & g7zt faaat & sftaw g o smom

8. I FAIAT ITATHF ST ATH UTgHi I Tg AT < o [T g T8 T dF AT T IATA/FHLH/EAT T 6
T H YA F T g UHT SHrHq fashl o7 | oTiHet i ST qhcit & T ATgehi & ST F a8 l ST Tahdl gl UH ATHA §
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NOTIFICATION
New Delhi, the 16th January, 2017
Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock, 2029’

F.No.4(3)W&M/2016(i).—Government of India hereby .notifies Sale (re-issue) of ‘6.79 per cent Government
Stock, 2029’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 5,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).
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Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 20,
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on January 20, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ‘13 year’ tenure commencing from December 26, 2016. The Stock will be repaid at
par on December 26, 2029.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 20,
2017. The payment by successful bidders will be on January 23, 2017 i.e. the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e. December 26, 2016 to January 22, 2017.

Interest

8. . Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on June 26 and December 26.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility inthe Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.Il. Eligibility: Participation on a non-competitive
basis in the auctions of dated GOI securities will be open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in ¥ 10,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India
Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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NOTIFICATION
New Delhi, the 16th January, 2017
Auction for Sale (Re-issue) of ‘6.57 per cent Government Stock, 2033’

F. No.4(3)-W&M/2016(ii).—Government of India hereby notifies sale (re-issue) of ‘6.57 per cent
Government Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F.No.4 (13)-W&M/2008, dated October 08, 2008 issued by
Government of India.
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Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 20,
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on January 20, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ‘17 years’ tenure commencing from December 5, 2016. The Stock will be repaid at
par on December 5, 2033.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on January 20, 2017. The payment by successful bidders will be on January 23, 2017 i.e., the date of
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue i.e. December 5, 2016 to January 22, 2017.

Interest

8. Interest at the rate of 6.57 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on June 5 and December 5.

.By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope.—With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their
statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in ¥ 10,000
as hitherto for dated stocks.
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IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It
may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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i wiasgfaat & fertt # srafaerdt aredt gaar <fiw

. . —TTHRT Trasgfadi it 2ATTF ARiET T Gar aTiar &1 TcdTad ad il g2 § 91d a3 Hf faeifhd
starsgfaat it =afag frerfaat & srafaeaet s aw anfiard it sqafa & #7 seara T @ g1 aggam, Raifea
STt hF AT § st fa afer % 5 wiaerd aF it srafaeadT ot s it STt sreierg afer sfeg >
TTF2r o rwata gMT|

. 9rEAT.—Ted "¥H AT faaitha stasgfaat i fentaat § srafaeaedT sreme av v& Faeet F foro wrfrardy gt
g ST FeforfaT ordf &1 T F:3d &:
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1. ST wdE RSE 9% F U =T @rar (H10) Sar 9grad a7 gl (UHSiud) @rdr d@l @d g
HAYTE:ES T AT ST (ATTATET) T AEHILT dohi il Ih AITATH IACAT 6 FIE9d 36 Tl 6 STefl arfeer =
SO

2. S afa et 3 FE w0 (ifhT god) | sAATee T F oy uw g et e |,

3. S A T TEH Hild AT Tohell 77 oo TIAT TTATHS S & ATeTH F TIAT ATl FFeTeT &F & Teqd Hd &l

FIATE:UH &1 YTHIT o (ATAT) TAT FgFHET do oA A o 9% § ud.sf.ua.@rar o7 =97 °@rdr w@d &,
AT TATaeTelT It T Tl T F TFqd H3A & (70 I gidll

. STIRAT.—3T4<H &Tq1 & Srefi "sToafaeqe sreame o v+, swataar, frtaa A, d@eust, sty [fet, =
#e et a3 g Far-Rgiia Bt s et afga B «ff =i F oo awftar et 810 et o it =gaaw
77fer 10,000 FOw (3ifeha Fe) ¥ I a12 10,000 F9T % US| § (T STET o1 qh faAiteha i & o

V. =7 TaTeTHS RarfAder:

1.  ger A & o 39 8% sraar aratis St 9 ATeaq § F AW o4 Agd €, F 979 UF d9es agraE
AT dat (FTTESHUa) @TaT T@dT dA=ard g #re I Faes o w6 & srefie faattaa stagfa i Gt famt

FAA TF G H T o TRT g1 TH AT HT FA o [FA9F Fae U qIAT & T@T 8, 9o a7 ITATHF ST g 9
T ST 3 e | T ST g

2. TTEH F UTH T ATST & AL I TAF §F Fa7 TAtiF e aredi fora 9% w2 966 FregaT (5-599)
TS HadT el IO § a9 ATEH dl AL T Th Ushd TH{hd ATTdeqe] Tl Teqd HT| STHTETIT
afvfRafaat, S| wrda Rea §% w7 af T Jegem (3-Fa%) IOl § T TEaE! B siswe, wifaw &9 H
FuTaeaelT areft Tt Tal it STusf|

3. I FATAT TTATHF AL Tl AVTTETT G 6 AT Arded TAATA/HTT il I ATAT AHT &< TT AT, AT
gfaeaeT et I F AU 9T ATATHT T ATHA AT 7 979 92 &1 7 o=t 5 §% srerar wafus 97 7 oA
TTeahl & T 9T w2 forar g a1 781, R it aria &1 [ 9 w7 dF 1 SrAiEE St S giasadr I A
ST

4. U "I |, ST avet shr Trfer sreferg afer (srfegf=ra @fer & 5 wfaerd) & stfers § Tamqarg sded fhar
STUIT| AT Aeedt & AT H, T2 9 AIa1 YTATHE STl F7 T1cd R {6 ag ae ATgahl 1 Srasgfadl 1 3faa
raed U qreesft ads T F1

5. U ATH | ST aretl T YTiera TIfer & 7 21, FHT 7 Sraedeff amr § enfaer fBrar smom

6. gl & adtg Noa 9% gRT Fa7 TASua ®9 § AT AT ST AT RSE 9% 39 a1 ar 9 eerar
TAHF ST F G THS(IUd @ TGl HUESHUA @Td § STHT H, 9616 396 g =aer & @ g1 qe
THSHUA @Td | ST Fd il €T THRATT 39 Gl 6 Ha7 F TS § ST 396 qeh qgl gl Aq: 9 704w
TTerfHeR STeret i svtaeadT arferat it it 39 F9T 39% vesiiue °rd i Hruasiiue ard § S| g1 arer Tt
(FTFT Fo) T T T & ZATET T A1E § A9 F SIq2re I8 G&F THSUA Gid | aredids &9 § hif T2 GIasr
T 2

7. T S srrar wrAteE e T artacd g O ag ared #r stasfoat geaiafa F31 sraremeer affeafadt w1 g,
TTEaRT 1 TTasgfaai &7 siqeor = & [t & g7 feaet & dae @ T smom

8. &% FIAT UTATHF I AU UTEh! I A HAT < o (10 g T8 T &I FIT qh FATA/FH I T/FAT T 6 T |
TEA FT Tl g UHT AT (el o & anferer it ST Thct g AT ITSHI T AT & TGA 0l AT Thd T gl TH AT H Sgf
st &1 savor sfaygfa i et Gt % are sardt grar g1, 9% a1 srafas S F7 q7es grer aF Tiawd a1 §
fontw fafer & sufera samst efaer gm
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9. gfaqfaat &t aRTa, ST~ s gt €T AR g1, TAT IATA/FHH/EAT T 6 o a1t |§ qEran
STH T T HIE-SUTA, 5 AT ITATHE STA¥ G ATEH AT il TS TgATT 6 ATHTY T Al FTUIT| Tg Ieer@d 1 q g
o5 foreT ster a1, S fAfarseor T 1 goa # onfier a8t foham ST =mte 3T areet 7 age T8i AT ST A1l

V. S0 3T wratHE et fi Aaa {SE 9% (3%) T a9-g89T 9 GR(0 T2 AT F agd garadr F qatad
a1 et aa €197 % siaia 9% &0 Jw=qa HAT g

VI. 3o feafaa feenfader a gmr @/t & oefiq g o agqan, S A saraeashar gnf, Jrsr & genfed fmar
ST

NOTIFICATION
New Delhi, the 16th January, 2017
Auction for Sale (Re-issue ) of ‘6.62 per cent Government Stock, 2051’

F. No.4(3)-W&M/2016(iii).—Government of India hereby notifies sale (re-issue) of ‘6.62 per cent
Government Stock, 2051’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 2,000 crore (nominal). The sale
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 20,
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on January 20, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 11.30
a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ‘35 year’ tenure commencing from November 28, 2016. The Stock will be repaid at
par on November 28, 2051.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 20,
2017. The payment by successful bidders will be on January 23, 2017 i.e., the date of re-issue. The payment for the
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e. November 28, 2016 to January 22, 2017.

Interest

8. Interest at the rate of 6.62 per cent per annum will accrue on the nominal value of the Stock from the date of original
issue and will be paid half yearly on May 28 and November 28.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
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Annexure
Scheme for Non-competitive Bidding Facility inthe Auctions of Government Securities

I. Scope.— With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.II. Eligibility: Participation on a non-competitive
basis in the auctions of dated GOI securities will be open to investors who satisfy the following:do not maintain
current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India. Exceptions: Regional
Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their statutory obligations.

1. make a single bid for an amount not more than ¥ two crore (face value) per auction
2. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in ¥
10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable and
brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It may be
noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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