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FIOST T I HIATAT
(aforsT fam)
(ATt R Hag Lo HETHLTA)
ST
7% faeeft, 20 99, 2017
sifaw s oo

Ry =19 9. T F g SruET agt o Ao S TS FieT 3R AMaieT 9" F AATG] F gae # qreAT
L A A=

. €. 14/03/2016-SISTST: 1. H98 [o0d a6 fortiee (S Tagaand AT=Hrad| ST2aT e & &9 §
AT FFT TAT §) 7 FHI-THT T TAT HATAT HAT g 2 sAfafaam, 1975 (R vagasma sitefaas & &0 § o Fgr
TAT g) TAT THIA-HHT 9T TAT HNTAT ST o S (TTTed aeqall i TgaTd, 39 I TeAel ek FT ATHed e
T AT At Aegiwor) Feamast, 1995 (i vagmaTa Faw % &7 § off gl /@7 §) F aqa 9= o, o, (e
TAETATT HaG <97 % &9 § o7 Fgl 747 g) & "srferwan 4.2 f.f. Aqrers arer (0.2 . F Trena afzq), S sv 4
FH TEH 91T 1500 .. & srfee g1, =97g 9 oAfud (FIe2) 1 T JATIT (TAHIET) THaae ahee (F7e) o (e

TASTATT §a5 F&q AFaT AT Ice & =7 § A7 g7 M7 §) F ATl 9T IeAredt e o & forg [fde
STt (ST TaaasaTd STieraT< & &9 # o Fgl T §) % q7eT U A6 e a7 g |

2. STerfeh, TTETLT 7 SMeEs g1 Toqd (U TU G TH Q18T % ST 9% ST HIATae ! & =a9 5 % qar, 9
ST, T, F A T AT agt F FATAT Hag TEG3N 6 HAT T2 il RIS, AT T g979 % i % oo

ST aTeArelt oo T Ut AT At FRrerfer #3a F forg, S Afa oA Srar g 97 g w9 ST A R T e
T T FA & (70 9379 g, Hag = AT F3 & o0 g & 99" § YH1iord fadisw 23 S+, 2016 #ir
STfergEnT 5T 14/03/2016-SrSut ST ¥ off)

3831 GI/2017 (1)
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Tag ST & g § YT g = <F T TehaT T SAaeor o6ar a7 8

vi.

Vii.

viii.

Afde wferer &1 ST el & T8 =3 ST A A7 | eeh § U ofd e 9T gel 2,
S =9 S, T, F g F ¥ar agt 7 [Aaifaa "eeEs o fiee Y d9aee W & w
TTe T ST AT AT AT

TTErRTET 7 i 9w 5 % 37 979 (5) & A6 = A w3 F o7 e £ F1ars ey &7 8
@ TTeAredT Saae =l ST & a1 | Td § =1 & garare H0 At =q

TTTERTEY  Hag aeqal o ATl & darel |, qreaardl S YW F2d & o I & T, STEreamr
H werTtrd faeis 23 S, 2016 FT UF AT LT ST i

TTERTET F AT § < ST, IT07, F FATaTH, SATaaeh T IUesel FIU AT IqT o ATHTE FF 5, T,
T AT Iearashi/[Hatast sfiT 7 SN & AT AEH Fd Faefl Tree=ar s Uh T ot 3fT 379
g Ay T & T St wrew g daeht srfee=Er F 40 Rt F e i & st e & s
FTI

grfereRTer F 0 S, T, § Ao s soarasnt/Aatast o (Srer s sirees g1y Suerss F#0
T oY) FA AR THE FIA o o0 [ITqah TIraeit d6it 3 378 greqardt Raamaet & 77 6 (2)
& AT, Forfed & st =Tl | STaRTa T &7 a9 & T

SRR HroEstt Jreae @ &. o
TSI SETE 1 . o, (7912 Fole 719, TRUEST 47)
AT TS 2T o . fo.

STTeRT ST | AT, =T

it Few (g forfaes

A

YL AT # At Searaent/Aatasht 3 7o syt 39 arfee R g

S TS TE T . P
Rofi Feft Srereer () S Fo.
Rt afrere (zrrt) forfives

ST St Her e . .
AR e T . .

o b =

A w1 MY Jre? &, for., =09 T 21 IU2w arae § & sy arfee B 2

TTETEY § AT | Hag aeqsl & (Auierad Ararashi/ STATRTSA/ FAwT varteuerdr &1 € (s
ATH F T STTEHRTE T ST FNT MU A) AT TET Fe Fareft Afeg=ar it v afa 96ft o7 32 78
wermel fear & 3 Fee 6 (4) % e tere g et awe-iaT F siew forfaa #§ s e
T T FLTY
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Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

Y UASte ferfies

AU TAAIIEE uT. fo.

o T uT. for.
AT "o e
ZTE TS ferfies

T qTaT " e fofies
T HIErETeed qraY vT. o,
FATaTE A Feger= uT. o,
Trar gray forfies (TeTse)

© © N OOk w2

SULIE JT # Reforiad sl /STarhret 7 o sqrd/afaaed ares fFu g

1. THET T
2. IEETECIEES
3. et AT FreAT TSRS AT

gTfasRTEr 7 79w 6 (7) ¥ agq, Raas Terwrd grar Rheqor 3 & forw w&t 1 U qrastes wred &
®q H f3aas TAHTT T TEd |T&7 HT AT TR IqeAse FIT|

TTTETET F TG aeqel  IcaTad il ARG 3T AT A Frod F7 el F7d & (o0 srqae-1l § T2
fafafde fRem-Mder % e ux, STt O H9a o, ¥ ScATa 1T T&qd GAAT 0l ST |

AT ST o TSI F ST+ ht sratey famisw 1 s9adt, 2015 & 31 fagaw, 2015 (12 °418) # 81 aarfy,

eFfa s it sraty § fovra i 9ot srafa s, 2012 F 779, 2013, @8, 2013 T |14, 2014 /¥
a9, 2014 7 °HTH, 2015 T TAT A= 6T AT F sfihe oA STl

AT oY o7 Baag TeAHT | SFeTFHaT o SATHTE ATTTFRT FRAT AR T | 5 I ZTET &
T a7 streRet it St 3 St 3 for e e qfe i g

ATHT: A0 @R Agiat (oY) 3 e 9 ave] ST g1 oqd =T F e 9% 9d &
Hag aEqEl & IAEA Hl AN AT 3T a1 qdq7 foht F#3 f q0rg F e o2 w-afa firoa
et #7 7 g qf 78 Ta7 AT ST e 6 97 qred arisrT | FH At g AT 5 SN
FT &t &1 g2 F2 & fore a7ty grm

TSI SATEEAT Ud Fifemahl AgTaeemad (SSHSueud) F SIar-a1 s T T 2 {7 A
H g ITIE & ATATAT 1 {IAAT 3 o & et & forw =2 w=re o @ 2

TTerTT 7 999 6 (6) F STETY, T qAT HIET & F Teqd Fd & (o0 Fagg Temehi 1 Uh
HFET T& FA F forw fadis 15 72, 2017 1 UF "ifes qaars v 7 fF, Jed 2 3= fu4
A AT BT & . o1, Ao Shnper Hfruast gee o &, o, &9 giomir dfroast qe @
#. for, &9 oo a9y @re &, for, =i 7 Fatas qur fug G 9o s e ST |9
TTEIST FETRULAT, AT | ITUTE o SATAH/ STATHT TR F Trafafert grr anr forar = «m
7 Raas 7ol 7 Jife® g9ars & 907 #ii® =9 § J949 6= 76 qq &0 9, 3= 09 qias
&7 & = =t &7 e & yeqa #29 F rw wgr @ oam faas st w s Badag et
T =1k et & o yeaw sy w6 O s wer e e 5w G o st
9T gty &9 F = BT 13T 3T 39 9% Fwrars fi T
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XVii.

XViii.

XiX.

XX.

rtas, ScaTes oY o7y RRaas 7dae, e migsm fra St e g e agrsa o °
AT I ATAHTL TS T ¢, Sve AT (gaag TewE & T H {7 747 &

% 09.06.2017 T U Tehrdisheor faawor St f3am o, e [fde wfge & = oo
AELTF T AT o T IqH The o faawor 9 feeafor, afz g i, w&=qa # & o fT=
16.06.2017 T% &1 g9 =T T oM Wfgwr 7 faas Te@r & ST THaw0r & 39 A
fereafirt u= afea w7 o= G )

= Sfqw ST qRome § 2 Raag TAEE g AT AT 9 TEQd AT A 90iar § i
TTFEERTEr g T & qga 39 9w o= o a8

ITFARTEY g7 g ST o forw srqeme 1 fAafaaw a2 1 it et = 65.11 790 2

g. RErrehie seae sk au T

4. FARTT raad § A= 3care “ TF=e ehee ° e @7 (3277) 90 =dw.4 yiaerd gafier g1 /rers
5. @. fft 2 srfersr 71 g1) 0.2 foef. & srfers 1 g7 (e, 1500 i Stgt 9 & &7 U foramer (it agaefierar
qfed, AT Flee FAAT TS " B

5. TG TG0 AT Blelaiears® aqd oY A7 I0d ATIIRN § TF T2 6 &7 § Tedq1e 60 ATl gl adaqrT
Tqfa % Srqame 3.2 .. o 4 Y. ATers arer W9 T AT A7 Blerdieersd a9 dl oY qidT qHA
AIANT § TEAHTA 6T STAT | Hag TEq | SAUTT =AqH &2 FHT T ATg LT T ATAT H FH TGHT,
ST 200 Frdrow & T F9 g1, I AT ST "ehaT g1 OTwer Fq7 99rEad et oue (U fwerfaea i) F |
AT o S 9= FEE 2% | 3% qF 98 ATAT 1 ATIT (FIEE) TAAT (TAHIEE) FATIT TATH Fl Uehy SFAIAT
FATH § SFIY/h AT STTAT 8 FA1 T |1 STIANI & o7 Ig Aaedeh grarl &l

T ST IR FhT a1 e

6. S TR GTRT {300 T 20 58 T 2 -

FEmTeie ST 9T, AT 9g |fUd (F1e) Y H 21 AT FATIT (FAHIEES) T H, TeArdt e a9
EIREEIPEE

& # oft St 7 FEmrdia 3ome F T # saad F s 97 e B g siw 3@ g
T ® AT forar ST @R )

ITITE T 5 ATHT & AT SITHT SITAT €, S HISAL AT, AT I qIeAL 39, g8 STaTHe Riaraearss
TATH, ST AT A Ted qIAY A9 TATR| Ta5 aeqal & a7 T 70071900 F faia avfiga
TR T 31 T, AT o i e HehdaTeas ¢ o a8 Emre= sti= arer fe=mredi= seame
F I I FTETRTLT a1 2|

A AN & ATHTT, 36 G AT G5 TeqaAl AT HaF a9 § AT S5 &gl 6 d19 s
AT TR g1 T AR FIT IUTRA Hag a0 AT Hag <9 T AATIAT T TS Hayg Fequ A i
e IOr, FETor ST $ie s, w1 e 3T, 3o AfRdes, e s s g
Tag aEqall 1 S aweoT, ST 0T & SAHTE Qa7 &2l
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Vi.

Vii.

9 ° Fafasl F 7 9 T e T AL 3T T2ATHF & F Tqd 8 6 9F =98 AT 3.2
.. &t A1eTs T F9 AIeTE F QI T F IO F9 § "W T8l g, satew 3.2 7. i Jere
% TEd A T &l [A=aRTdid 3078 % AL F a1 a1 ST | =¥ S=ANRT & 9T ITITEA i & Har
T 3T 3a9 o= Y srater F g ofF 3.2 AT T w9 wrerd arer /e #v Icqred AT 81 T "y o
areg fare # g1 T8 3@ S gt g o uve ST gy Iaarfed 3.2 . & w9 A Arers are
#¥ 7T Hifea 2, S B 23 qer & wreor 7 8 B ot A srafer 3 S U /rers aror e i i w9
ft| T HEdT st F U frgwer fF 77 qf® Fwar g & 3.2 ™A & w9 Arers arer 9w« fi
HIT ST T STaTe & ST AT 79797 A7 | T Figel il AF9THam g o 6 HIeTs arel 6 FT IJearad
T ATl 9% AT grar 81 =9 "raer #§, f3fee = sie wrfasrrdy i fAdaw whrar o8 s= # F
for et & o6 T =g ST & ure Rt A T STaR FeA it SHaT Hisg ¢ 7 o R areatas
SATer F 0 aTediae ScaTad Hf 1= FAT | Tgaas vt 7 oft 3.2 Y. & F:7 fif #iers & ™=

% IeATE o oI o ST T "eqwar” & forw st siafxy &t e @ gl

"H ST, T, F YA 6 ATAT Al & FATAT AT S, TS, AT I TS, TATT TIAaT -
HATT T (FTEE AL 3T AN T % FATAT), 1L 21 TRATS a7 Flee I 4T Flee Aee
355.6 . Ht. & sfare srorar 14" St o STgdt 77T AT STUTS oF AT H UTIERTET o 2Tl af & o=
RO #, T F fAEmreiT IIE % Y F E Fd gUAS TRl §

12..... iv. "FEF [Faag Te7#%T % I F g6 § 1% [FERreiT 3eqrs % gafaae F v
HTTF [ & 91297 51T 2T #1 6 AETT T JIET F37 & [0 13 I7 aT T3 FeIT FTH
faror 78T #3ar a1 3% 9T IaF [FETT F1 GHAT HIqT TGT & FIAT FHF JIE [T T
FITE FT [FHIT 37 #7 7T 781 &, JMAFRT 98 T2 4 & 13 g Ie17 F 919 &1 Few
¥ R9RreEfi7 3eqr" #F1 A% #F3+7 ¥ [T sifera @97 sk Tefiad § s fA=rerdiT seorz
GATIIFIT T [F9T &7 & JI57 137 7 3171 F1 FISFT (347 91 3¢ & f[F9refi7 o7 7
fAFRTENT 3e9T7 F SATIEFIT & TTET FIAT, TTLF A1 1T/

Vi qR TN 7 GHYT 7 I8 G187 I377 (37 & F 37% 7re7 guaeivy v-335 4% 5 h1-
91 d% 9 #7 [RAFfar #372 sik sy 37 ¥ AT gienfi#l & o7 7 9= gaus 8720, #1-95,
FIIeTT 97137 - 2191/ 1191/, £5/ 115, 1Y 119 FoT 40 7. 97, & sifaF #1 7ers arer JATAT
I, FIGH 15T — 9T 115 ST 919, 77T 72T (17]) FIeT FIE F [0, 4 I & A% &
IT & &, 55 13917417 371 % FTI% & JI5T F37 %1 FIT #1 97 BT 51 57 T & J197F77
7[RI 37017 % 3197 & F15< FXAT FUYH T8 GHEATI"

i =1 7g arar & v =T 9 3.2 A & F37 &1 J1eT aTd | e F7 IR dgl AT §
FAAT TF IATeA § T97 g1 ¢ v Hiterw 3.2 Mt & 0 % "o o &t == 3oame &
TEAY H FTEL AT ST AR, &1 Al FILAT TET qT6aE ST Tgl § 3T TH Tohld e
ERiEn

Icqreehl/Aatasi/sr Raag Tl gy e T s

7.

9 Raeg eIl gIT B 0 Ay T v

77 T "qa" w aeq e Scae ¥ 2 "Wt 12 9w g, B sfas fiee srseye, femsdt
TRrEeH, 7R A 39T, ST ShT T, Taqaerdl o (FTTeT) T 9qr, Trear S o aret
T ST AT AT &, AR et el ah HITHd a1 2l

ArerEa o T AT 7T & 7 Faer 3.2 T, 4.0 . qur 5.0 .. Arers arer Fre W #+
BT ITITEA FIAT g1 THF AATAT, A e 7 == e 7 UHATT IcaraT g 7 a7aT 7T 2,
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T 7g #9% g T = 32T 3.2 Y. HieTs § 7 HIeTs ATl §1a< 779 FT ITATeA e H Teqq
Tei gl ora: 3.2 .Y, & 9 |Hers arer g e i A= 3ot F arae 7 arge G sy

grferd g =

10.

11.

12.

13.

14.

FIAT T4 # AT IR T AT FA Gl ATEAAT & AR 39 TH & -

“TFEE TS (FIE) TATE e FgAaw 90.5 wiaerd giefRer g1 wrers 4.2 faey. & stfee 7 g (0.2 fey. i
Teaefterar afgd) i Sgt &9 ¥ F7 uF s 1500 fefy. & stfers 21, =g Fee oar saaies

Hag aEqU HIAY Rleraears® I i e a9 TGIIRN § UF g2 F €97 § TI07 | a8 A1t g1 3.2
Y. =T 4 . & Aiers e e aaAE TH T 6 AT AT G Blerdeelsd aqal T qraT
THA ATANN | ZEAATA § ATC AT 2| Hag aeqall § FUTerd Aa¥ &2 7w fFeroswe 200 frftow &
FH FT FH wAlg HT TEHRT TTH AT ST THAT g1 ST LA e FAIT (FITET) TTA 6 T 9= 6T v g, av
FHT 2% & 3% TF IOV T2 H Ffg BT AT 81 TATE AT ATAT (F1eT) T AT TATAT (STAFHIEET) T FIHT
FATH § SFIY/h AT STTAT 8, 1T S SIqua & (o0 7 SAraed gl

Froe H 3aare A7 fBAfys amat & off S ST g, 99 6 0, A0 AEI 9] W, g e
HIETATeaTsH TATH, SFTE Al AT T JIaY W9 TATS| a5 Feqen Hf 70071900 ¢ % Tga avtida T

TAT g FATH, AT=ERTRAT g7 T2 &1 fhar a7 g & 99 avqu fafssr s= s ofd S=r 70031990,
70051010, 70051090, 70052190, 70052990, 70053090, 70071900 zcarfe Sr&r fafsrer s &fvw ofiT &

Fed off srara &t o7 @ 81 77 T A rar € % veus fie wad qharead 8 i Scare & fEewr a9y
afefRerfaert § y=fora wvm

Raag vl &1 a8 T% TF sraad F o 6T ewar € &iv ag Faw 3.2 T, 4.0 et qur 5.0 T
FT WIS AT | 7] F7 & =0T Feq g1 zaforw 3.2 . & ##37 & 7iers are 9rae @™ 1 fF=mdE
ITUTE o T F 1Y AT S0, Soeht ST Y 9T 8 i< 7g 9T 3 g FF =g 3= 3.2 T+, & &+ % &
TATH T ICATE FA | TAT § 3 T AT AT § TAEHT ST Fh ATI0oqF &9 & A off 6r T2 1 T
Raag T T qE ZTET Toq 8 i a0 T ST 2

STET T qHTH &g FT qa g, dreaard’ Fawmaet  Faw 2 (7) HF ag yagm 8

AT g & JTead UF UHT a5 F g S 9T § UTed & o S+ % 7 a5 F G99 7 21 AT T AF e H
IHF STHT BT AT UHT & F AT § e dvF VLT aqu ST AATT T 318 F FHI g1 aa off Iq8 Jr=refi=
7§ sreatera fHed-Serdt e 2,

faTe o IUetsy AT 9% f3=Te 9 & 912 i 7 78 9 § ©F "a9g a0 7 fatfa feEmrd= some
Y AT INT FIT TR SCITE | IS Hged Ul ¥ qgi gl 7 SN T Iedriad A== saars
AT [T, ITTE SRR 37w ShraT, &t aur ST, 3care A=<, B ue B & a9 #
AMATIAT g SCUTE & TAAT g1 T TAT o AdeATehl &9 & T ATOM0TF &9 F TH-ZAL % (9FeT 2|

TH T, ITTEHTT F T2 9747 § 7 73] 32T g A See ofiT 693 297 § 9a # SAnad 93 a0,
areArdT ATt % aread & q9T aEqu &



[9m |—@vs 1] HIA <l TS« SHERT 7

T.

TR ST T RT3 e

S SR SR Sy

15.

PV RN FIT R T SI2re 38 W & -

. TRt #HE [od artad o, (BF arf=ereedt/ drees & =7 § w0 797 8) T 914 S+, T, §

Hag aEqEl q¥ AT ek @ % g i 6 T2 g1 AT=awrhdl 9 § 995 aeqsl &1 UF
AT STUET &, THCAT ATTRIHAT HT of (AWl % qed qa@ qTeqel F ARAT IoIad F UF T
2w 1 ATTERTRal & 979 9ATH See ¢ si Rt & qread & =3 32 2

i. ATTrRTRAT o ST T AT F ST A <97 F TaIg T FT SATATT T2l (64T g ATCFRIRAT Hag 39T
H =i soare % et Raias stoEr srmas § 995 Tol § (I AT AT ' /)| A
TRl dreqdl RaamEet & FF9 2 (@) 37 5 (3) F Tgd 9T 79 SN 2|

Icqreehl/Aatasi/sr Raag Tl gy e T s

16.

et ft TRaag TershTT 7 = ST & ST 9 Fis feoquft Seqa qg! &l &

rferd g =

17.

18.

19.

.

TTeaaret FeTEEt & e 2 (@) i a3 9 T g

@) “qRT FEIT” T TTTT UF FHT TG ITIEH] & & T FHIT Feq % 313719 % 39 G2 36T F1IFATT
T GTvT & AT UF FTUTeH & § [S7#7 377 a7 #7 GTqIe% IcTIaT 37T Teq F F7 GG FTTaT FT UF TST
YT F7aT & 977 39 0917 & 77 0F Ic9Is% 9T 91ied awg F [[aiasl a1 Srarasl & qarad gia &
FIAT T FFT FHF AATTF §I7 5, a5 U HIHT § "G TN 955 FT T4 I I % G739 8 9737 o7

TFHAT 51

FAATT ATAA H AT HHE [T ARATEA o1, FRT I (617 747 &, ST =i 3cme 7 THATT =53]
IeaTaF g ST e == S, 7. | Heg FEgel F SAATAl I ATeAe §[eh T F AT § 514 % forw faeqa
AT T2 AT g1 IR T = I F2d 9877 78 [aiia Grar 8 & artereal i q9g awq &1 uaas
IcuTa g, AT F T ST ¥ ST0eAT A T FAT § SHT ATCRIRAT (w % qaread F "9 AN 2l

FA ATTAHTRAT T ICITEA &l AT 3caTaq A1 100% 81 TEAATE, TTIEFET 7 7 9127 & o Frf=repraar Faw
5 (3) % T AT T TUEAT T T F2AT g 3 a7 2 (@) F e 7 =9 I gl

Mo & gefaa aroer

S ST gIT S

20.

PV I RT3 T e 20 T & -

i. ITT=RTRAT 7 Faed UHT GAAT % AT g FT AT 64T g et Troeiaar =4t % 8 o9 d §
S ITTERTET T Jaqa 4T o A1 &

i. ITTTRAT o SAEET T T AT 097 T2 AT g1 FrE A7 RIag T g=ar & foet f&erm
9T T Iood A5l T IAT Forees forw Ta==rar &1 arar BT /=@m g $fie 39t = rar =+t & aga
AT T2 2
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ii. AT T SATATAT T |TEAT, T AT § Tahet Tersht ¥ 71T, Iearaq, foeht, aa &t Fara & siea
FIHT ST AT TATTF T H TG ol 6 T 8 FF06 GAAT AT ATTIHT F Ha(ed gl

iv. TRt off fRataes 3 TET ST T YaT T8 AT 8 S R 39 T 91 i At giasta f)
gt Tt ATAT " TAAT AT TET g1 Irg i AT F g1 Ay e AT GAAT TG qgt A
TH qAET, Iav A [AfEe wfewr g s At fRen-fdet w1 f e g, s & At
TATAAT AL F ST IS T I % o0 Sq=1e ST ATl Ifohar & wag § g1 ofa: g9 AT
Afde wfesr @ Raag T & Aq0d & T A9 ST 97 g FATadl & S F AT Feed
TAT AT G FLA & TAT I HT AL H|

Ioqreet/ Rataei/ s RRaag weert g e st s

21.

TIIAT % el § aadT ST % 31O Scarashi/ fRataeni/ smamasi/ s Bass Termt g e v Gfes
ST TAT AT FTT |0 7T T AL 36 T &

. ATt § STATAF TAT=ar &F TS 1 AT § WraAT Saefl g=ar & gy § off FrE a1 T84 qg! ¥
TE 2l

i. T I 7 g 14T 7T 8 3T = WahTe i st roaerar 7 st & T g & Iegie oot
Tt feare oft arastiae w1a § S9ersy 981 Frs)

ii. Y IR F AT AT FT IITH AT AT T2 Tl 647 2l

grferd g =

22.

23.

gTteRTeT 7 fafee Raag vt grr aft faes 7wt i arasi=s w1 & ATeqH § =T F7 SR
ster Uy wOrAT 7, RrEH w6 (7) F @ga Rhww F forw Afys Raag wasrd g wwqa aret &+
T T8 AT 2

reeredt RemTaet & == 7 8 g=a1 & Toeaqr & G99 § T a9 @

(1) 377 6 3 37 379 (2), (3) TF (7), [F97 12 % 37 777 (2), 797 15 % 37 777 (4) 797 (777 17 # 37
379 (4) & 4T 1 a17 % g1a U 1 13997 5 & 37 (797 (1) & 977 341 #1 91397 a7 517 #1 91797 7 (37
TEFIT FTRT T STETT T2 [A138 GEFRT #1 927 F15 577 G777 # G794 7 7138 q19%RT Z77 37971
TIIATar & G99 § 9qZ 517 7% Ul F47 F1 9719 FIET STTOIT ST Ul F47 J217 FI7 a7 TTHT &
fafore grfea1e & (@97 UdT G747 (3541 57 Te77 % 76T 99 751 #1 T

(2) [RTZE FTTE=TT Tra+17 STemT 9% G747 JeqT #¢7 F7 TIFT T IHFT SITTHT TITIT TeqT F37 % [T
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI-DUMPING & ALLIED DUTIES)
NOTIFICATION
New Delhi, the 20th June, 2017

Final Finding

Subject: Anti-dumping duty investigation concerning imports of "Textured Tempered Coated and Uncoated
Glass”, originating in or exported from China PR.

F. No. 14/03/2016-DGAD:1.—M/s Gujarat Borosil Limited (hereinafter alseferred to as the Petitioner or

Applicant) has filed an application before the Desited Authority (hereinafter also referred to lzes Authority) in

accordance with the Customs Tariff Act, 1975 asratad from time to time (hereinafter also referread the Act) and
the Customs Tariff (Identification, Assessment @uwllection of Anti-Dumping Duty on Dumped Articleend for

Determination of injury) Rules, 1995 as amendednfriime to time (hereinafter also referred to as fhdes) for

imposition of Anti-dumping duty on imports of "Texed Toughened (Tempered) Glass with a minimum@5%

transmission having thickness not exceeding 4.2(matuding tolerance of 0.2 mm) and where at least dimension
exceeds 1500 mm, whether coated or uncoated" (fedtei also referred to as the subject goods or)Ftdmn China

PR (hereinafter also referred to as the subjeattcpu

2.  Whereas, the Authority, on the basis of sufficienidence submitted by the applicant, issued a Matibn
N0.14/03/2016-DGAD dated #3June, 2016, published in the Gazette of Indidiaitig the subject investigations
in accordance with the Rule 5 of the above Ruléetermine existence, degree and effect of theeadlelymping of
the subject goods, originating in or exported fr@mna, and to recommend the amount of anti-dumjpiutky,
which, if levied, would be adequate to remove thegad injury to the domestic industry.

A. PROCEDURE

3. The procedure described herein below has beemfeddy the Authority with regard to the subjectastigation:

The Designated Authority, under the above Ruleived a written application from the Applicant loehalf
of the domestic industries, alleging dumping of Xfieed Tempered Coated and Uncoated Glass”, otigmna
in or exported from China PR.

The Authority notified the Embassy of China in ladibout the receipt of the anti-dumping applicabefore
proceeding to initiate the investigations in acemeke with sub-rule (5) of Rule 5 supra.

The Authority issued a public notice dated 23rdeJu2016 published in the Gazette of India Extrawad;,
initiating anti-dumping investigation concerninggorts of the subject goods.

The Authority sent a copy of the initiation notdiion to the Embassy of China PR in India, known
producers/exporters from China PR and the doméstiastry as per the addresses made available by the
applicant and requested them to make their viewswknin writing within 40 days of the initiation
notification.

The Authority sent exporter’s questionnaires tocielirelevant information to the following known
producers/exporters in China PR, (whose detailsesweade available by the applicant) and gave them
opportunity to make their views known in writingaacordance with the Rule 6(2) of the AD Rules.
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Vi.

Vii.

viii.

iX.

X.

Xi.

Xi.

xiii.

Xiv.

Dongguan CSG Solar Glass Co Ltd.

Zhejiang Jiafu Glass Co Ltd ( Shanghai Flat gl&Ss; Group)
Henan Ancai Hi Tech Co Ltd.

Shaanxi Topray solar wienan, China

Xinyi Solar ( Hongkong) Limited

arwdE

Following producers/exporters have filed their ignnaire responses in the above matter.

Henan Ancai Hi Tech Co Ltd.

Xinyi PV Products (Anhui) Holding Ltd.
Xinyi Solar ( Hongkong) Limited
Dongguan CSG Solar Glass Co Ltd.
Wujiang CSG Glass Co Ltd.

aprwdE

M/s. Shenzhen Topray Solar Co. Ltd., China hag filed injury submissions in the above matter.

The Authority also forwarded a copy of the InitiatiNotification to the following known importersirs/user
associations (whose names and addresses were rail@dble to the authority) of subject goods in mdind
advised them to make their views known in writinghim the time limit prescribed by the Authority in
accordance with the Rule 6(4):
1. Waaree Energies Limited
Alpex Exports Pvt Ltd
Vikram Solar Pvt Ltd
Surana Solar Limited
Topsun Energy Limited
Tata Power Solar Systems Limited
Emmvee Photovoltaic Power Pvt Ltd
Navitas Green Solutions Pvt Ltd
Sova Power Limited(Godown)

©ooNo oA~ WDN

Following importers/users have filed their subnussirepresentations in the above matter.

1. Emvee Solar
2. Vikram Solar
3. All India Solar Industries Association (AISIA)

The Authority made available non-confidential versof the evidence presented by interested partiése
form of a public file kept open for inspection thetinterested parties as per Rule 6 (7).

The Authority has examined the information furnidhy the domestic producer to the extent possibléhe
basis of guidelines laid down in Annexure Il tonk@ut the cost of production and the non-injuripuige of
the subject goods in.

The period of investigation for the purpose afgEnt investigation is from 1st January 2015 ta Besember

2015 (12 months). However, the injury investigatjgeriod will cover the data of previous three yeaes
April 2012 to March 2013, April 2013 to March 201&hril 2014 to March-2015 and POI.

Further information was sought from the applicard ather interested parties to the extent deemeeéssary.
Verification of the data provided by the domestidustry was conducted to the extent consideredssacg
for the purpose of the investigation.

Non-injurious price has been determined based emraist of production and cost to make and selktigect
goods in India based on the information furnishedhe domestic industry on the basis of Generatigepted
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Accounting Principles (GAAP) so as to ascertain thvbe Anti-Dumping duty lower than the dumping margi
would be sufficient to remove injury to the Domesdtidustry.

xv. Transaction wise data was called from the Dimatéo General of Commercial Intelligence and Siatst

XVi.

XVil.

XVili.

(DGCI&S) and the same has been adopted for detatimin of volume and value of imports of product
concerned in India.

The Authority held an oral hearing on"1§lay, 2017 to provide an opportunity to the inteeeisparties to
present relevant information orally in accordand \Rule 6 (6), which was attended by the represtesmts of
domestic industry, M/s Henan Ancai Hi Tech Co Ld/s Dongguan CSG Solar Glass Co Ltd., M/s Wujiang
CSG Solar Glass Co Ltd., M/s Shenzhen Topray Soarltd., exporters from China and M/s Vikram Solar
and All India Solar Industries Association, impeosteser association of the product in India. Therasted
parties who presented their views orally at theetioh oral hearing were asked to file written sulsiss of
the views expressed orally. The interested pawm® provided opportunity to offer rejoinder subsiags to
the views expressed by other interested parties.stbmissions made therein have been duly conslidere
addressed appropriately.

Exporters, producers and other interested pantfes have neither responded to the Authority, ngpsied
information relevant to this investigation have méeated as non-cooperating interested parties.

A Disclosure Statement was issued on 9.06.2017aoong essential facts under consideration of the
Designated Authority, giving time up to 16.06.2ab7furnish comments, if any, on Disclosure Statetmen

The Authority has considered post disclosure comsneateived from interested parties appropriately.

XiX. ***in this Final Findings represents informationrfushed by an interested party on confidential dyaend so
considered by the Authority under the Rules.

xx. The exchange rate adopted by the AuthorityHerdubject investigation is
1US$ = Rs.65.11.

B. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

The product under consideration in the presentiegtpn is "Textured Toughened (Tempered) Glash wit
minimum of 90.5% transmission having thicknessexaeeding 4.2 mm (including tolerance of 0.2 mng ahere
at least one dimension exceeds 1500 mm, whethésdoa uncoated".

The subject goods are used as a component in Bbtdovoltaic Panels and Solar Thermal applicatidhg. glass
of thickness 3.2 mm and 4 mm is generally usedoiar3?hotovoltaic Panels and Solar Thermal appdinatas per
the current trend. The minimum level of transmisgiequired in the subject goods can be achievekkbping the
iron content low, typically less than 200 ppm. Ttesmission level goes up by about 2%-3% whenecbaith an
anti-reflective coating. The glass whether coatednzoated is tempered / toughened in a tempednmée, as it is
essential for solar applications.

Submissions by the Domestic Industries

The submissions made by domestic industry arelmsvia

i. The anti-dumping duties are required to be impasedroduct under consideration whether in coabech for
uncoated form.

ii. In pastas well DGAD has restricted the scoperofluct under consideration on the basis of apjidicand
the same view can be taken in the present case.

iii. The product is also known by various names sucBadar Glass, Low Iron Solar Glass, High Transroissi

Photovoltaic Glass, Tempered Low Iron PatternedaiS@llass etc. The subject goods are classified runde
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iv.

chapter heading 70071900.The customs classificatiowever, is indicative only, and the same ishintling
on the scope of the PUC under investigation.

According to the Domestic Industry, there is nffedence in the subject goods produced by them that
imported from the subject country. The subject gopbduced by the domestic industry and the subjeads
imported from subject country are comparable iimterof characteristics such as physical and chemical
characteristics, manufacturing process and techgploinctions and uses, product specificationgritigtion

and market & tariff classification of the goods.

v. The claims of the exporters from China that sittee domestic industry is not “capable” of prodygcsolar

Vi.

Vii.

glass below 3.2mm thickness, the solar glass ud@enm thickness should be excluded from the schpieeo
PUC is completely baseless and factually incorrddte domestic industry has the capability to paedand

have indeed produced the glass below 3.2mm thiskals® during the Period of Investigation. The emitk

in this regard is already on record. It may be gbanthe quantities of thickness below 3.2mm poeduby

the Domestic Industry is rather limited which is account of the fact that there was little demahduzh

thicknesses during the period. An analysis of thpart data also confirms that the demand for sglass

below 3.2mm thickness was almost non-existent dutie period of investigation. It needs to be apiated

that the production of the thicknesses is dependeon the orders received. In any case, the legalas well
as the Authority’s consistent practice is to examimhether the domestic industry has the capabidty
produce an article and not the actual productioimduany particular period. The interested partiase also
limited their objection to the “capability” of tHeomestic Industry to produce thicknesses below &12m

In the recent finding of the Authority in the easf “Seamless tubes, pipes & hollow profiles ohiralloy or
non-alloy steel (other than cast iron and stainstssl), whether hot finished or cold drawn or calfied of an
external diameter not exceeding 355.6 mm or 14", @bginating in or exported from China PR.” the
Authority, while defining the scope of the PUC haklunder:

12... iv. "As regards, the submission of certain iested parties to exclude a wide variety of piped a
tubes from the purview of the PUC on the ground #ither the domestic industry does not manufacture
the same or does not have the capacity to manutache same or does not manufacture quality
products,the Authority notes that the domestic industry has the required plant and machinery for
manufacturing all the varieties of the PUC. Therefore, exclusion of any variety of PUC frame t
purview of the PUC, other than those which haveci§ipally been excluded from the purview of the
PUC, may not be appropriate.

Vii. Domedtic industry has provided supportive evidence that they have technology to
manufacture and supply such grades like ASTM A335 Gr. and P-91, which are higher tt@rades
SAE 8720, C-95, Boiler Pipes — T91/ P91/, T5/ P®, 9 and boiler pipes having thickness greater
than 40mm, Process Pipes — Grade P5 and P9, Md#iees (Hollows) for cold drawing, being
demanded for exclusion from the purview of the PURus Authority did not find appropriate to
exclude from the scope of the product under coresiida.

The claim of the exporter that the domestic itiduisas not produced or is not capable of produsirigr glass
below 3.2mm thickness and therefore the solar glasker 3.2mm thickness should be excluded from the
scope of the PUC, is without any legal or logicasis and the same is liable to be rejected outright

Submissions made by the producers/exporters/othenterested parties

7. The submissions made by other interested parteeasafollows:

That the 'like' domestic article is different to @n various parameters, including but not limitecdhe
domestic industry products having characteristigshsas higher field output, PID resistant, lowashi
content, toxin free glass, anti-reflective coatifiass efficiency, accreditations.

The applicant has limited capability and only proelsi solar glass of 3.2mm, 4.0mm and 5.0mm thickness
Further, since the applicant has claimed to bestiie producer of the PUC, it is evident that thendstic
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industry is not capable of producing solar gladewedhe 3.2mm thickness. Therefore, the solar glaster
3.2mm thickness should be excluded from the scoieed”UC.

Examination by the Authority

8.

10.

11.

12.

13.

14.

The product under consideration in the presentsiigation as per the initiation notification isfaiows-

“Textured Toughened (Tempered) Glass with a mimimaf 90.5% transmission having thickness
not exceeding 4.2 mm (including tolerance of 0.2)namd where at least one dimension exceeds
1500 mm, whether coated or uncoated.”

The subject goods are used as a component in Bbtaovoltaic Panels and Solar Thermal applicatidhg. glass
of thickness 3.2 mm and 4 mm is generally usedoiar3?hotovoltaic Panels and Solar Thermal appdinatas per
the current trend. The minimum level of transmissiequired in the subject good can be achieveddeypikg the
iron content low, typically less than 200 ppm. Ttesmission level goes up by about 2%-3% whenecbaith an
anti-reflective coating liquid. The glass whetheated or uncoated is tempered / toughened in agieéngpfurnace,
as it is essential for solar applications.

The product in the market parlance is also knowrvéayous names such as Solar Glass, Low Iron Sslass,
High Transmission Photovoltaic Glass, Tempered Uoen Patterned Solar Glass etc. The subject goods a
classified under chapter heading 70071900. Howetvbgs been claimed by the petitioner that thgeatlgoods
are also being imported under various other tardhdings like 70031990, 70051010, 70051090, 7005219
70052990, 70053090, 70071900 etc. It is clarifteat the HS codes are only indicative and the priodescription
shall prevail in all circumstances.

The contention of the interested parties that th@ieant has limited capability and only produce$as glass of
3.2mm, 4.0mm and 5.0mm thickness therefore, ther ghss under 3.2mm thickness should be excluded the
scope of the PUC, has been examined and it hasfbeed that the domestic industry is capable ofipming solar
glass below 3.2 mm and the same have been produmedommercially supplied in the POI. Therefore shal
claim of the interested parties is found to be imect and is rejected.

With regard to like article, Rule 2(d) of the Amtitmping Rules provides as under:-

"like article” means an article which is identical alike in all respects to the article under inigegion for
being dumped in India or in the absence of sudbl@rianother article which although not alike lhraspects,
has characteristics closely resembling those oéttieles under investigation;

After considering the information on record, thetlarity holds that there is no material differerineproduct

under consideration exported from subject country the product produced by the Indian industry dBob under
consideration produced by the domestic industogpimparable to the imported subject product in tesfrshysical

characteristics, production technology & manufaomirprocess, functions & uses, product specificegjo
distribution & marketing. The two are technicallydacommercially substitutable.

Thus, the Authority holds that the product manufeed by the domestic industry and the subject gaogerted
into India from the subject country are like dagwithin the meaning of the Anti-dumping Rules;

C. SCOPE OF DOMESTIC INDUSTRY & STANDING

Submissions by the Domestic Industries

15.

The submissions made by the domestic industry safellaws:

i. The petition has been filed by M/s. Gujrat Borasiinited Ltd. (referred to as Petitioner/Applicarfgr
imposition of anti-dumping duty on the subject gedibm China PR. The petitioner is the sole prodwde
the subject goods in India therefore the petiticalene constitutes a major proportion of Indianduation of
the subject goods in terms of rules. The petitidmes sufficient standing and constitutes domestiltistry
within the meaning of the Rules.
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ii. Petitioner has not imported the subject goods feufject country during the POI. Petitioner is nelated
(either directly or indirectly) to any exporterionporter of product under consideration in the sabgountry.
Thus the petitioner is eligible domestic industngar Rules 2(b) and 5(3) of the AD Rules.

Submissions made by the producers/exporters/othenterested parties

16. None of the interested parties have submitted anyneent on the standing of the Domestic Industry.

Examination by the Authority

17. Rule 2 (b) of the AD rules defines domestic indysts under:

“(b)*domestic industry” means the domestic producassa whole engaged in the manufacture of the like
article and any activity connected therewith orgbovhose collective output of the said article titutes a
major proportion of the total domestic productiohtleat article except when such producers are eab the
exporters or importers of the alleged dumped agtiot are themselves importers thereof in such tasderm
‘domestic industry’ may be construed as referriodghe rest of the produceérs

18. The application in the present case has been lfifetfl/s Gujrat Borosil Ltd., the only domestic pregu of the
product under consideration and who has providégildd information for investigation in the matterimposition
of anti-dumping duty on imports of subject goodmirChina PR. The authority determined at the stdigitiation

that the petitioner, being the sole producer ofsiligiect good satisfied requirement of standingeutide Rules and
the Petitioner constituted domestic industry witthiea meaning of the Rules.

19. The production of the petitioner alone constitut68% of Indian production. Accordingly, the authytiolds that
that the petitioner satisfied the requirement ahding under Rule 5(3) and constitutes domestiastrgt within the
meaning of Rule 2(b).

D. ISSUES RELATING TO CONFIDENTIALITY

Submissions by the Domestic Industries

20. The submissions made by domestic industry arelmsvi&

i. The petitioner has claimed only such informatian @nfidential, the confidentiality of which hasele
permitted under the rules and as per consistentipesof the Authority.

ii. The petitioner has provided sufficient non confiti@l version of the application. No interestedtpdras been

able to point out any specific instance of inforimatwhich has been claimed confidential and comfiddity
of which is not justified under the rules.

iii. Information such as volume of exports to Indiagsgrvolume of sales in domestic market, productates,

average price for exports to India have been pewlith indexed version as the information is busines
proprietary information.

iv. None of the exporters has provided the non-confideversion which is an exact replica of theinfidential
version. They have kept all the volume related rimi@tion confidential. They have also not providey a
statement of claim of confidentiality. Further, tfessponses are in stark violation of the specifidglines
issued by the Designated Authority with regardhn®e procedure to be followed for filing of non-catdntial
version of the exporter's questionnaire respon¥e. would, therefore, request the Hon'ble Designated

Authority to disregard the submissions of the iested parties and also to reject the responsepofrexs and
deny them the individual treatment.
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Submissions made by the producers/exporters/othenterested parties

21. The various submissions made by the producers/teeqstimporters/other interested parties duringctherse of the
present investigation with regard to confidentjaéind considered relevant by the Authority areciews:

i. The petition suffers from excessive confidentialitie petition provides absolutely no informatioithwespect
to volume related information also.

ii. The domestic industry has claimed and has beewedleexcessive confidentiality in the sense thay thave
not made available their annual report in the pufili.

iii. Domestic Industry has also not provided sufficigetails of their costing.

Examination by the Authority

22. The Authority made available non confidential vensof the information provided by various interesparties to
all interested parties through the public file @ning non-confidential version of evidences subaditoy various
interested parties for inspection as per Rule 6(7).

23. With regard to confidentiality of information Rufeof Anti-dumping Rules provides as follows:-

“Confidential information”

(1) Notwithstanding anything contained in sub-su(@), (3) and (7) of rule 6, sub-rule (2) of rdl&, sub-rule
(4) of rule 15 and sub-rule (4) of rule 17, the iBspof applications received under sub-rule (1judé¢ 5, or any
other information provided to the designated auityoon a confidential basis by any party in the s of
investigation, shall, upon the designated authdsgyng satisfied as to its confidentiality, be teghas such by it
and no such information shall be disclosed to atiyeo party without specific authorization of therga
providing such information.

(2) The designated authority may require the partiesvfating information on confidential basis to furmison-
confidential summary thereof and if, in the opinina party providing such information, such infation is
not susceptible of summary, such party may sulonthe designated authority a statement of reasomg w
summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (@}Yhe designated authority is satisfied that tequest
for confidentiality is not warranted or the suppl@f the information is either unwilling to makeetinformation
public or to authorise its disclosure in a genezali or summary form, it may disregard such inforomat

24. The WTO Agreement on Anti-Dumping provides as fatbowith regard to confidentiality of information-

“Article-6.5 Any information which is by nature daential (for example, because its disclosure adog of
significant competitive advantage to a competitobecause its disclosure would have a significaatlyerse
effect upon a person supplying the information @oru a person from whom that person acquired the
information), or which is provided on a confidemtiesis by parties to an investigation shall, ugmod cause
28 shown, be treated as such by the authoritiesh Soformation shall not be disclosed without sfieci
permission of the party submitting it.

Article-6.5.1 The authorities shall require inteted parties providing confidential information torfiish non
confidential summaries thereof. These summariedl ¢f& in sufficient detail to permit a reasonable
understanding of the substance of the informatigonstted in confidence. In exceptional circumstanaeich
parties may indicate that such information is nesceptible of summary. In such exceptional circantss, a
statement of the reasons why summarization is osgiple must be provided.

Article-6.5.2 If the authorities find that a reqadsr confidentiality is not warranted and if thapplier of the
information is either unwilling to make the infortiwan public or to authorize its disclosure in geakzed or
summary form, the authorities may disregard sucforination unless it can be demonstrated to their
satisfaction from appropriate sources that the infation is correct.

Footnote to Article 6.5.2 (footnote 18 of the WT@ement on Anti-Dumping) provides as follows:— Mers
agree that requests for confidentiality should betarbitrarily rejected.”
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25.

Information provided by the interested parties onfilential basis was examined with regard to sigficy of the
confidentiality claim. On being satisfied, the Aathly has accepted the confidentiality claims, vever warranted
and such information has been considered confideatid not disclosed to other interested partiehendver
possible, parties providing information on confidehbasis was directed to provide sufficient namfidential

version of the information filed on confidentialdim The Authority made available the non-confitentersion of
the evidences submitted by various interestedgsaiti the form of public file.

E. MISCELLANEOUS ISSUES

Submissions made by the producers/exporters/othenterested parties

26.

The submissions made by the domestic industry safellaws:

i. Injury to the domestic Industry is on account o thon-imposition of the duties on solar modules trel
imposition of duty in present case would worsendtedition of the already suffering solar industry.

ii. The authority failed to comply with the WTO prowss as it did not notify the Chinese Exporters iptiothe
initiation of the Investigation.

Submissions by the Domestic Industries

27.

28.

29.

The submissions made by the domestic industry safellaws:

i. The contention of the opposing interested parhias golar Industry is suffering is baseless. Itlhean claimed
in the public brochure of Vikram Solar and otheparters that their revenue has grown substantiathch in
itself contradicts their argument.

ii. The product under consideration accounts for a \@nall percentage of the total cost of the module
manufacturing. Therefore, any imposition of antirghing duty on the product under consideration would

have negligible bearing on the overall costinghef $olar modules.
iii. Solar Tempered Glass only accounts for about 5%¥r6fte total cost of Solar Photovoltaic Module. Evhe
imposition of 20-25% Anti-dumping duties will resihto increase by at most 1%-2% in the cost of nted

The prices of Modules have moved by 25%-30% inlést 2-3 years and in this backdrop this impact is

negligible and certainly will not cause a massegakference for import of Modules as against byiyiom
domestic sources. Similar sentiments have beerdaisthe investigations done by EU and the samve ha
been rejected by the authorities.

iv. The aggressive attitude of Chinese Exporters fpods is also evident from the fact that Europeaiob and
USA have already imposed very high duties on Cleiqgeducers against the exports of solar glass.

v. The impositions by European Union and USA have waed the condition and Chinese producers have

intensified dumping in Indian Market. If duties aret imposed, the Domestic Industry is destinesiter.

Examination by the Authority

The claim of the interested parties that the Autiidailed to comply with the WTO obligations by thootifying

the Chinese exporters prior to the initiation of fhvestigation is unfounded and without any bagiere is no
obligation either under the WTO Agreement or unither Indian laws that the exporters is ought torfermed
prior to the initiation itself. The Authority hadtified the Embassy of China prior to the initiatim terms of Anti-
Dumping Rules. The Authority had also sent expsttguestionnaires, subsequent to issue of Initialotification

to elicit relevant information from the known prasus/exporters in China PR, and give them oppdstuai make
their views known in writing in accordance with tRele 6(2) of the AD Rules. Therefore the saidrolé rejected.

As regards the issue of Anti-Dumping duty on theCPihving adverse effect on the solar industry,Abghority
observes that the share of the product under ceraidn in the total cost of solar modules, is miai. This fact
has also been noted in the findings issued by tivegean Union and USA. Therefore, any major impddhe
duties on the solar industry is unforeseen andriact In any case, none of the interested palntissprovided any
details or substantiation of their claim which abbk examined by the Authority.
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F. NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN

Normal Value

30. Under Section 9A(1)(c), normal value in relatioratoarticle means:

(i) the comparable price, in the ordinary course ofdgafor the like article when meant for consumpiiothe
exporting country or territory as determined in acgance with the rules made under sub-sectiondp);

(i when there are no sales of the like article in trdinary course of trade in the domestic markethaf
exporting country or territory, or when becausetttd particular market situation or low volume oéthales in
the domestic market of the exporting country oritimty, such sales do not permit a proper compaisthe
normal value shall be either-

(&) comparable representative price of the like artialleen exported from the exporting country or temtor
an appropriate third country as determined in aatamce with the rules made under sub-section (6); or

(b) the cost of production of the said article in theuntry of origin along with reasonable addition for
administrative, selling and general costs, anddmfits, as determined in accordance with the rutesle under
sub-section (6):

Provided that in the case of import of the artiflem a country other than the country of origin antlere the
article has been merely trans shipped through tbentry of export or such article is not producedtie
country of export or there is no comparable prioghe country of export, the normal value shalldietermined
with reference to its price in the country of origi

Normal Value for China PR

31. Provisions relating to Non- Market Economy courstrie

1. Annexure-l to AD rules states as under:
7. In case of imports from non-market economy cousiti@rmal value shall be determined on the basis
if the price or constructed value in the marketreamay third country, or the price from such a tho@untry to
other countries, including India or where it is n@bssible, or on any other reasonable basis, iricigdhe
price actually paid or payable in India for thedilproduct, duly adjusted if necessary, to includeasonable
profit margin. An appropriate market economy thilintry shall be selected by the designated autharia
reasonable manner, keeping in view the level otldgwnent of the country concerned and the product i
guestion, and due account shall be taken of arglie information made available at the time ofeséibn.
Accounts shall be taken within time limits, whepprapriate, of the investigation made in any simil@atter
in respect of any other market economy third countthe parties to the investigation shall be infedm
without any unreasonable delay the aforesaid sileodf the market economy third country and shall b
given a reasonable period of time to offer theimeoents.

8. (1) The term “non-market economy country” means aoyntry which the designated authority
determines as not operating on market principlesast or pricing structures, so that sales of mardfise in
such country do not reflect the fair value of therchandise, in accordance with the criteria specifin sub-
paragraph (3)

(2) There shall be a presumption that any countigt has been determined to be, or has been trezed
non-market economy country for purposes of an dumtiping investigation by the designated authontpy
the competent authority of any WTO member countring the three year period preceding the invedtaa
is a nonmarket economy country:

Provided, however, that the non-market economy tegn the concerned firms from such country mayute
such a presumption by providing information anddewice to the designated authority that establigthas
such country is not a non-market economy countrherbasis of the criteria specified in sub-parggrg3)
(3) The designated authority shall consider in eeabe the following criteria as to whether:

(a) the decisions of the concerned firms in suchnty regarding prices, costs and inputs, includiagy
materials, cost of technology and labour, outpates and investment, are made in response to msidgedls
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reflecting supply and demand and without significstiate interference in this regard, and whethestsaof
major inputs substantially reflect market values;
(b)  the production costs and financial situation of lsficms are subject to significant distortions daxd

over from the former non-market economy systenpaiticular in relation to depreciation of assetsher
write-offs, barter trade and payment via compermsatf debts;

(c)  such firms are subject to bankruptcy and propeastyd which guarantee legal certainty and stability
for the operation of the firms, and
(d) the exchange rate conversions are carried out @ttfarket rat:

Provided, however, that where it is shown by siefficevidence in writing on the basis of the craepecified

in this paragraph that market conditions prevailr fone or more such firms subject to anti-dumping
investigations, the designated authority may aphé principles set out in paragraphs 1 to 6 instedidhe
principles set out in paragraph 7 and in this paragh”.

32. The Authority sent questionnaires to the known etgre from the subject country, advising them tovje
information in the form and manner prescribed. Tdllowing producers and exporters from the subjsatntry
filed the prescribed questionnaire responses.

i. Henan Ancai Hi Tech Co. Ltd.

ii. Xinyi PV Products (Anhui) Holding Ltd.
iii. Xinyi Solar ( Hongkong) Limited
iv. Dongguan CSG Solar Glass Co. Ltd.
v. Woujiang CSG Glass Co. Ltd.

Submissions by the Domestic Industry

33. The submissions made by domestic industry arelmsvi&

The Domestic Industry had filed full informationttviregard to the normal value and export price whias
necessary for the purpose of initiation of an imigesion. In terms of Rule 5, the Domestic Indusisy
required to give information which is sufficientjigstify the initiation of an investigation. Necasg evidence
had also been provided in support of their claimafmal value as well as export price.

China should be considered a non-market economtiyie with the position taken by the Authority previous
cases, and by investigating authorities in othemties. Chinese producers’ cost and price canaakebed
upon for determination of normal value.

China PR should be treated as nonmarket ecowonntry for the following reasons:

a) Market economy status cannot be given unless gporeling Chinese exporters establish that the gprice
of major inputs substantially reflect market values

b) Market economy treatment must be rejected in sitcat®ns where Chinese exporters are unable to
establish that their books are consistent withrirgBonal Accounting Standards (IAS). The requieem
on insisting compliance with International AccougtiStandards is to ensure accuracy and adequacy of
revenues and expenses, assets and liabilitiesssqatén the annual report.

c) Market economy status cannot be granted unlesefiponding Chinese exporters pass the test ingespe
of each and every parameter laid down under thesruContrarily, while examining material injury
existence of a single parameter is consideredcgerffi to establish such injury. In other words, mehene
parameter is sufficient to establish existencenpfry, failure to pass one single parameter isigefit to
reject the claim of market economy status.

d) Itis not for the Authority to establish that tresponding companies are operating under markebenpn
environment and are entitled for market economwttinent. But it is for the responding Chinese
exporters to establish that they are operating umaeket economy conditions.
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e)

)

h)

)

Market economy status cannot be granted unlese#m®nding company and its group as a whole make
the claim. If one or more companies forming parttleé group have not filed the response, market
economy status must be rejected.

It has been submitted that the normal value forn€hin such a case can be determined only in
accordance with the provisions of para 7 of the édame | to Anti-dumping Rules without invoking
proviso to 8(2) in view of the aforementioned faatsl circumstances.

The normal value in China can thus be determinethemasis of (a) import price from third countnyo
India, (b) selling price in India, and (b) cost mfoduction in India, duly adjusted, including sadjj
general and administrative expenses and profitis ltalso submitted that since these options for
determination of normal value are available, thesiBmated Authority may not kindly consider "any
other basis" because this is required to be apjplidg when other basis listed under the law catsot
applied.

Out of the five responding producers and exportenty two namely Dongguan CSG Solar Glass Co
Ltd. and Wujiang CSG Glass Co Ltd., have claimedNIET status however, the details provided for the
claim are not complete. They have not providedrmétion about their related companies supplying
major raw materials used in the production of thbject goods. Their website clearly shows that the
company is having advantage as they are procuaiwgtems and other items within group only. Wujiang
and Dongguan have also not provided any informatadating Kenda Enterprises Limited (“Kenda”),
entity having 25% in the company shares and wharhinfluence the decisions of the company through
its board of directors. In view thereof, we humbdyguest the Authority to kindly reject the MET ioha

of the company.

The responding producers from China namely DonggG&G, Wujiang CSG, Xinyi PV Products
(Anhui) and Henan Ancai, have not provided theimptete value chain, as their related entities im&h
have not participated in the investigation.

The responding producers from China have convdgiemitted to provide any information as to the
subsidies received by them by the government oh&hihe balance sheet of the Chinese producers and
the investigations carried out by European Uniod @arkey clearly show that the Chinese producers
have taken benefit from the subsidies provided Hey €hinese Government. It is submitted that the
omission of such critical piece of information byetChinese producers amounts to misleading the
Authority and renders all the information filed them dubious. Therefore, the same must be rejdoted
the want of complete and correct information.

Views of the opposing interested parties

34. The normal value computed in the application foin@hPR is in contravention of the requirements r@wiged

under Annexure | (7) of the AD Rules. Paragraphot@he Initiation Notification, as well as the Ajpgdtion,
stipulates that the normal value for China PR hasnbcomputed on the basis of the cost of productioty
adjusted.

Examination by the Authority

35. At the stage of initiation, the Authority proceedetth the presumption by treating China PR as a-manket

economy country. Upon initiation, the Authority é&kd the producers/exporters in China to resportidaotice
of initiation and provide information relevant tetdrmination of their market economy status. Theéharty sent
copies of the MET questionnaire to all the knowodurcers/ exporters for rebutting presumption of market
economy in accordance with criteria laid down irraP8(3) of Annexure-l to the Rules. The Authoritlsca
requested Government of China to advise the pradieeorters in their country to provide the relgva
information.
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36.

37.

38.

39.

40.

41.

The following producers and exporters from the sabgountry filed the prescribed questionnaire sesps.

i. Henan Ancai Hi Tech Co. Ltd.

ii. Xinyi PV Products (Anhui) Holding Ltd. along withe exporter Xinyi Solar ( Hongkong) Limited
iii. Dongguan CSG Solar Glass Co. Ltd.
iv. Woujiang CSG Glass Co. Ltd.

The MET questionnaire was filed by the followinggucers and exporters from the subject country.

i. Dongguan CSG Solar Glass C. Ltd.
ii. Wujiang CSG Glass Co. Ltd.

As per Paragraph 8, Annexure | to the Anti Dumgigdes as amended, the presumption of a non-matkebeny
can be rebutted if the exporter(s) from China P8&vidle information and sufficient evidence on theibaf the
criteria specified in sub paragraph (3) in Paralgr@mnd establish to the contrary. The exportesfipcer of the
subject goods from China are required to furnisbessary information/sufficient evidence as mentibimesub-
paragraph (3) of paragraph 8 in response to th&d&fi&conomy Treatment questionnaire to enable #widdated
Authority to consider the following criteria aswether:-

i. The decisions of concerned firms in China PR reggrgrices, costs and inputs, including raw matgria
cost of technology and labor, output, sales andstment are made in response to market signa¢tief
supply and demand and without significant Staterfetence in this regard, and whether costs of majo
inputs substantially reflect market values;

ii. The production costs and financial situation oftsfians are subject to significant distortions @alrover
from the former non-market economy system, in paldr in relation to depreciation of assets, othete-
offs, barter trade and payment via compensatiatebfs;

iii. Such firms are subject to bankruptcy and propemysiwhich guarantee legal certainty and stabitityttie
operation of the firms and

iv. The exchange rate conversions are carried oueanhdrket rate.

The Authority observes that only two producer exgar from China, viz. M/s Dongguan CSG Solar Glasd.td.

and M/s. Wujiang CSG Glass Co Ltd. have claimednfarket economy treatment. However, it has beerrobd

that the said producers/exporters have procuredalvematerial for the production of PUC from rethtentities

about which complete details as to the rates, éxtenl prices of such procurements have not belemitied. The
said transaction of raw material is enough to ptheen on an unfair advantageous position. In viéthe same the
Authority has decided to not give Market Economgdtment to the said producers/exporters.

Para 7 of Annexure | of the Anti-dumping Rules pdes as under:

“In case of imports from non-market economy cowstrinormal value shall be determined on the bddise
price or constructed value in the market econonigl tbountry, or the price from such a third countoyother
countries, including India or where it is not pdssj or on any other reasonable basis, including grice
actually paid or payable in India for the like pnoct, duly adjusted if necessary, to include a reasde profit

margin. An appropriate market economy third counshall be selected by the designated authority in a

reasonable manner, keeping in view the level okldgwment of the country concerned and the product i
question, and due account shall be taken of angbig information made available at the time ofestibn.
Accounts shall be taken within time limits, whepprpriate, of the investigation made in any simitzatter in
respect of any other market economy third counthe parties to the investigation shall be infornvathout
any unreasonable delay the aforesaid selectionhef rharket economy third country and shall be gigen
reasonable period of time to offer their comments.”

In view of the above, the normal value for the sabjproducts imported from China PR into India hagn
determined on "any other basis" by considering besilable information with regard to cost of protion and
after reasonable additions for selling, generald®mistrative expenses and reasonable profit maiidie normal
value has been constructed considering consumpfionajor raw materials as per information providadthe
domestic industry, international prices for majawrmaterials, conversion cost, interest, SGA, atche levels
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42.

43.

44,

45.

allowed for the domestic industry. Further, reatbmegrofit @ 5% of cost of sales has also been édde
constructing Normal Value.

Export price in case of M/s Henan Ancai Hi Tech ColLtd., China

During the POI, Henan Ancai Hi Tech Co Ltd. hasaigd subject goods to India as per the detailstioreed in
Appendix 2 of the Questionnaire response. The égpdras claimed adjustment on account of inlandylite
overseas freight, marine insurance, credit costkBdnarges etc. and the same have been acceptechetessary
verification. The CNV & net export price was calatdd separately for coated and uncoated for fainpewison and
then weighted average for the subject goods igtddtermined as below.

Quantity Constructed Normal Net export Price Dumping Margin
value
MT USD/MT Rs/MT USD/MT Rs/MT uUsD Rs % Range
*kk *kk *k*k *k% *k% *kk Xkk *kA 25_ 35

Export price in case of M/s Xinyi Solar ( Hongkong)Limited, China

During the POI, M/s. Xinyi PV Products (Anhui) Hadg Ltd. has exported subject goods to India thioitg
exporter M/s Xinyi Solar ( Hongkong) Limited, asrpbe details mentioned in Appendix 2 of the Qumsiaire
response. The exporter has claimed adjustment oouat of inland freight, overseas freight, maringurance,
credit cost, Bank charges etc. and the same hare dexepted after necessary verification. The CNie&export
price was calculated separately for coated and atedofor fair comparison and then weighted averfagehe
subject goods is to be determined as below.

Quantity Constructed Normal Net export Price Dumping Margin
value
MT USD/MT Rs/MT USD/MT Rs/MT uUsD Rs % Range
*k% *%k% *k%k *k%k *k%k *%% *kx *kk 35_45

Export price in case of M/s Dongguan CSG Solar GlasC. Ltd., China

During the POI, M/s. Dongguan CSG Solar Glass Gb has exported subject goods to India. Most ofetkgorts
are directly and only 8% are through an exporteSingapore, who has not filed the response andeheot
considered co-operative. However, for the direqtogts details in Appendix 2 of the Questionnaiesponse has
been submitted and they have claimed adjustmemicoaunt of inland freight, overseas freight, maiimsrance,
credit cost, Bank charges etc. and the same hasre dexepted after necessary verification. The CNie&export
price was calculated separately for coated and atedofor fair comparison and then weighted averfagehe

subject goods is to be determined as below

Quantity | Constructed Normgl Net export Price Dumping Margin
value
MT USD/MT | Rs/MT | USD/MT | Rs/MT uUsD Rs % Range
*k%k *k%k *k%k *k%k *kk kkx *Ak *kpk 20_30

Export price in case of M/s. Wujiang CSG Glass Coid., China

During the POI, Wujiang CSG Glass Co Ltd.has exgabdubject goods to India as per the details meatian
Appendix 2 of the Questionnaire response. The égpdras claimed adjustment on account of inlandylite
overseas freight, marine insurance, credit costkBdnarges etc. and the same have been acceptedchadessary
verification. The CNV & net export price was calatdd separately for coated and uncoated for fainpewison and
then weighted average for the subject goods igtddtermined as below.
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Quantity | Constructed Norma Net export Price Dumping Margin
value
MT USD/MT | Rs/MT | USD/MT | Rs/MT usD Rs % Range
*k%k *kk *k%k *k%k *kk kkk *kk *Hk 15 25

Normal value and Export Price for all other produceas and exporters

46. For other producers/ exporters from China who hawe participated / cooperated in this investigatitime
Authority determined the normal value and expoitg@on the basis of best facts available in terfrRuwe 6(8) of
the Anti-dumping Rules. The normal value, net ekpprice and dumping margin in respect of other
producers/exporters of the subject goods is todberchined as mentioned in dumping margin tableviaelo

DUMPING MARGIN

47. The dumping margin for subject goods has beenmé@ted by comparing constructed normal value ancerport
price at ex-factory level for coated and uncoatmunfof the subject goods separately and then waighverage
has been calculated. The table below shows thehtezlgaverage values for co-operative producersféxso

Sr. No. Producer
NV/CNV NEP Dumping Margin
USD/MT USD/MT USD/MT % Range
1. Henan Ancai Hi Tech
CO Ltd *kk *k% * k% *kk 25_35
2. Xinyi PV Products
(Anhui) Holding Ltd.
through Xinyi Solar
( Hongkong) Limited *rx il i i 35-45
3. Dongguan CSG Solar
Glass Co Ltd rokk ok e ok 20-30
4, Woujiang CSG Glass Co
Ltd *%k% *k% *k%k *%k% 15_25
S. Any other *kk *kok *kk kK 35-45

48. It is seen that the dumping margin for the subgexids is more than de-minimus for imports for aél £xporters
from the subject country.

G. METHODOLOGY FOR INJURY ASSESSMENT AND EXAMINATION © INJURY AND CAUSAL LINK

Views of the Domestic Industry

49. The following are the injury related submissionsdmdy the domestic industry during the course ef ghesent
investigation and considered relevant by the Autior

i. Imports of the product under consideration haveashsignificant increase over the years with a sigant
increase in POI. Imports have also shown increaselation to production and consumption in India;

i. Market share of China in demand is significant. k#aishare of the domestic industry has decreastwiROI
as compared to the base year. The same is dugnificgsint imports from China;

iii. With reduction in the prices by the foreign produscehe only choice available to the Indian produseto
either realign their prices with the changes inithport prices or to lose orders and hence the etathare;

=

. Domestic industry prices, reflects the effect & fhrices that are being offered by the importethéndomestic
market;

v. The price underselling, price undercutting is pesiaind substantial. Further, the Domestic Induistiguffering
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from price depression as they are not able to #s&éts prices to reasonable terms. The main rdasdinis is
high volume of imports from China that too at duchaed injurious prices.

vi. Performance of the domestic industry has steeplgrideated in terms of profits, return on investiseand
cash profits to a very significant extent.

vii. The decline in profitability of the domestic indystvas due to significant increase in the impoitre at non-
remunerative prices from China.

viii. The increase in selling price was lower than tleedase in cost of production and thus the dumpegaiite are
creating price suppression effect on the domestiastry.

ix. The domestic industry has suffered material injurgonnection with dumping of subject goods fromrah
Further, the domestic industry is threatened wathtinued injury, should the present condition caound.

Submissions made by the producers/exporters/imports/other interested parties
50. The following are the injury related submissionsdmdy the opposing interested parties during these of the
present investigation and considered relevant &Ailthority

i. The Domestic Industry is not suffering any injundahas improved throughout the injury investigateniod;
ii. The imports from China have no negative impacthengerformance of the Domestic Industry;

iii. There is no price undercutting, price suppressiuh depression and therefore, the claim of Doméstastry
of any injury on account of imports from China slibloe rejected;

iv. The Profitability of the domestic industry has ie@sed with respect to imports and vice-versa.

Examination by the Authority
51. The impact of the dumped imports on the domestasiry is to be examine in terms of Para (iv) ohéxure-Il of
the AD Rules, which states as follows:
“The examination of the impact of the dumped import the domestic industry concerned, shall include
an evaluation of all relevant economic factors andices having a bearing on the state of the Inguist
including natural and potential decline in salespfits, output, market share, productivity, retuom
investments or utilization of capacity; factorseating domestic prices, the magnitude of margin of

dumping actual and potential negative effects oshciow, inventories, employment, wages, growth,
ability to raise capital investments.”

52. The injury analysis made by the Authority hereundddresses the various submissions made by thessteed
parties during the course of the present investigatand considered relevant by the Authority.

53. The Authority computed the non-injurious price atardance with Annexure 3 to the Anti-dumping Rudesd the
established practices of the DGAD.

54. For the examination of the impact of imports on doenestic industry in India, the Authority has ddesed such
indices having a bearing on the state of the imgiuss production, capacity utilization, sales quamt stock,

profitability, net sales realization, the magnitwdel margin of dumping etc. in accordance with Adwme II(iv) of
the Rules supra.

I. Volume Effect of Dumped Imports

Import Volume

55. With regard to the volume of the dumped importg, Authority is required to consider whether theas been a
significant increase in dumped imports, eitherlisaute terms or relative to production or constompin India.
For the purpose of injury analysis, the Authorigshrelied on the import data procured from DGCI&Be volume
of imports of the subject good from the subjectrtouhas been analyzed as under:
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Particulars Units 2012-13 | 2013-14| 2014-15 POI
Imports from subject country MT Kk >k *kk Xk
Trend Indexed 100 292 1185 2379
Imports from other countries MT ek ok - ok
Trend Indexed 100 0 147 68
Total Imports MT ek Sk ok Kk
Trend Indexed 100 172 759 1431
Domestic Sales-Applicant MT Kk >k *kk *kk
Trend Indexed 100 144 153 204
Total Demand (MT) MT ok Sk >k *hk
Trend Indexed 100 150 277 455
Share in Total Imports
Imports from China PR % 59 100 92 98
Imports from Other Countries % a1 0 8 2

56.

57.

58.

59.

It is noted from the above table that imports of gubject goods from the subject country have asmé in
absolute terms in POl as compared to the previeassy

The share of imports of subject country in overalborts is 98%. Thus, it is seen that the volurinem subject
country are very significant in absolute terms & as in relation to total imports.

Il. Price Effect of Dumped Imports on the Domestic Indatry

With regard to the effect of the dumped importspoites, it is required to be analyzed whether there been a
significant price undercutting by the alleged duthaports as compared to the price of the like potslin India,

or whether the effect of such imports is otherwisedepress prices or prevent price increases, whticbrwise
would have occurred in the normal course. The ahpa the prices of the domestic industry on actaidrthe
dumped imports from subject country has been exaghiwith reference to the price undercutting, price
underselling, price suppression and price depresgiany. For the purpose of this analysis thet cdgroduction,
Net Sales Realization (NSR) and the Non-injuriotiseP(NIP) of the Domestic industry have been comagavith
the landed cost of imports from subject country.

a. Price Undercutting

In order to determine whether the imports are uruténg the prices of the domestic industry in tharket, the
Authority has compared landed price of imports wigh sales realization of the domestic industrysfdsject goods
(coated and uncoated glass) and , the weighteage@f the two is as below:

Landed Value of Imports of Subject Country Rs./ MT 37309
Selling Price Rs./ MT *kx
Price Undercutting Rs./ MT *kx
Price Undercutting % *kx
Price Undercutting Range 5-15
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60.

61.

62.

63.

The above analysis clearly shows that the Doméstiastry has suffered price undercutting. Furtties, Domestic
Industry has claimed that they could not incredseselling price due to price pressure of low picRimped
imports from subject country which have also inssghsubstantially in quantitative terms during POI.

b. Price Underselling

The Authority has also examined price underseltinffered by them on account of dumped imports feuiject
country as per DGCI&S data. The comparison has besgte for coated and uncoated glass, the weighedge
of the two is as below:

Landed Value of Imports of Subject Country Rs./ MT| 37309
Non Injurious Price Rs./ MT *xk
Price Underselling Rs./ MT *xk
Price Underselling % *xk
Price Underselling Range 5-15

It is noted from the above table that the domestioistry has suffered significant price undersgllom account of
imports of the subject goods from the subject cgunt

c. Price Suppression and Depression

In order to determine whether the dumped imporssaippressing or depressing the domestic pricesvaather
the effect of such imports is to suppress pricea ggnificant degree or prevent price increasesiwbtherwise
would have occurred in normal course, the Petititvas given details regarding the changes in tBesand prices
over the injury period, as detailed below:

Particulars Unit 2012-13 2013-14( 2014-15 POI
Landed Value of Imports of Subject Rs./MT 35.963 42,442 38,082 37.3do
Country

Index Indexed 100 118 106 104
Wt. Average Cost of Sales RS./MT  #xx — — ok

Trend Indexed 100 126 157 149
Wt. Average Domestic Selling Price Rs./MT i ok el rkx
Trend Indexed 100 113 124 127

64. From the above Table, it is clear that the landaides of imports from the subject country decredaaddOl as
compared to the previous years 2013-14 and 201484d/estic Industry was forced to match their pricih
the import prices. Hence the selling price during POI and the entire injury period are much mbentthe
cost of sales. This clearly proves that the prafdbe Domestic Industry are suppressed and degiess

(I Economic Parameters of the Domestic Industry

65. Annexure Il to the Anti-dumping Rules requires thia¢ determination of injury shall involve an okijee
examination of the consequent impact of these itspmm domestic producers of such products. Witlanego
consequent impact of these imports on domesticymerd of such products, the Anti-dumping Ruleshiert
provide that the examination of the impact of thenged imports on the domestic industry should isheluan
objective and unbiased evaluation of all relevamn@mic factors and indices having a bearing enstate of
the industry, including actual and potential dezlin sales, profits, output, market share, prodgitgfireturn on
investments or utilization of capacity; factorseating domestic prices, the magnitude of the magfin
dumping; actual and potential negative effects cash flow, inventories, employment, wageswth,
ability to raise capital investments.

66. The various injury parameters relating to the ddioésdustry are discussed herein below:
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i. Market share: The details of imports, domestic sales and the etathare of the domestic industry is as below:

Unit 2012-13 2013-14 2014-15 PO

. MT *k*k *kk *kk *kk
Domestic Industry Sale
Indexed 100 144 153 204
Imports from Subject Country MT — - — ook
Imports from Other Countries MT — - — ok
Total Imports MT *kok *kk *kk kk
*%k% *k%k *k% *kk
Total Demand MT
Trend 100 150 277 455
Market share in Demand
Of Domestic Sales % Kk *xk *kk .
Of Imports from Subject Country % — —— ok kk
Of Imports from Other Countries % ok Hokk okk ok

As is clear from the above table, imports of thbject goods from subject country have increaseoutjinout the
injury investigation period. It is also noted timaarket share of domestic sales has decreasedshamig POI as
compared to the preceding years whereas market sfidmports from subject country during the saregqu has
increased substantially.

. Profitability: It is noted that despite the fact that cost ofsakthe Domestic Industry declined in the POI #rel

selling price increased marginally, they are stilbble to make profits due to the price pressuerted by the
dumped imports from the subject country. The Doiodatlustry has submitted that they were forcedhtdch the
import prices offered by the exporters. It is adsen from the data furnished by the domestic Imguisat while the
selling price saw an upward trend, the same camlgtremained below the cost of sales of the Daimdéisdustry
resulting into continued losses due to the ovgnassure on their selling prices.

Particulars Unit 2012-13 2013-14 2014-15 POI
Cost of sales Rs./MT *xk *xk Fokk Fekk
Trend Indexed 100 126 157 149
Selllng price Rs./MT Kkk Kkk Hkk Hkk
Trend Indexed 100 113 124 127
Profit/Loss Rs./MT *kk *kok *kk Kk
Trend Indexed 100 (41) (258) (133)
Profit/Loss Rs. Lacs *kk *kok *kk Kk
Trend Indexed 100 (59) (396) (272)
PBIT Rs. Lacs *kk *kok *kk Hkk
Trend Indexed 100 (34) (315) (211)
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iii. Return on Investment: The return on investment has seen significantlyatiee trend as can be seen from the
table below:
Particulars Unit 2012-13 2013-14 2014-15 POI
ROI % *k%k *k%k *k%k *%%
Trend Indexed 100 (29) (27) (168)

iv. Production and Capacity Utilization: It can be seen that the production of the Doméstastry has increased in
the POI as compared to the base year which islladye to the fact that base they have increaseid tlapacity
and started production of coated glass from 2013The capacity utilization of the Domestic Industiso
followed the same trend as that of productions Ihdted that though the production of the domestastry has
increased, they are still not able to operate gwivaere close to their capacity, this is despitefttat that there is
enough demand in the country and the demand heesaised in during the injury period.

Particulars Unit 2012-13 2013-14 2014-15 POI
CapaCIty MT *k%k *k%k *k%k *k%k
MT *%k% *%k% *%k%k *%%
Total Production
Indexed 100 132 150 191
% *k%k *k%k *%% *k%k
Capacity Utilization
pactty Indexed 100 87 99 126

v. Sales Volumesit is noted that the sales volume of the Domesititustry has increased gradually during the injury
investigation period which is largely to meet thereased demand in the country which has incredsedg the

same period.
Particulars Unit 2012-13 2013-14 2014-15 PO
MT *kk *k%k *%k% *kk
Domestic
Indexed 100 144 153 204
MT *kk *k%k *%k% *kk
Exports
Indexed 100 147 491 634
MT *k% *kk *k% k)%
Total Sales
Indexed 100 144 172 229
vi. Inventories: The data relating to inventory of the subject goisdshown in the following table:
Particulars Unit 2012-13 2013-14 2014-15 PO
I nve nto ry M T **% * k% * k% *kk
Trend Indexed 100 9 77 61
vii. Employment and Wages:The position with regard to employment and wagesifollows:
Unit 2012-13 2013-14 2014-14 POI
Employees Number *kk Kkk *kok *kk
Indexed 100 98 106 138
Wages/emp|oyee Rs/Number Kokk Fokk Kokk Kokk
Indexed 100 111 132 129
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viii.

Xi.

Xii.

It is noted from the above table that the employeregaged by the Domestic Industry increased inirhey
investigation period in line with increase in capaand production. However, the wages paid to thems
decreased during the POI as compared to the imieggliavious year.

Productivity: It can be seen from the table below that produgtiin terms of production per employee has
increased in the POI as compared to the base Pempite increase in productivity, the performandetha
Domestic Industry continued to be negative in P@tcordingly, productivity is not a factor that cha attributed

to injury.
Unit 2012-13 2013-14 2014-15 POI
Production (MT) MT xx *kk ok *kk
Employees No. . sk - -
Production/employee MT/No. akk wkk wxk
Trend Indexed 100 135 144 139

. Magnitude of Dumping: Magnitude of dumping is an indicator of the extemtwhich the dumped imports can

cause injury to the domestic industry. The analgéisws that the dumping margin determined againisjest
country is abovele minimisand significant.

. Ability to raise Capital Investment: The future investment in the sector is marred gy phesence of dumped

imports from subject country. The negative profiish return on investment along with reduced nerkhare
indicates that the ability of the domestic indugtryaise capital investments for the sector i®ssty affected due
to the dumped imports from the subject country.

Factors affecting domestic prices:The examination indicates that there is a healttgpahd in India for the
subject goods. The dumped import prices from stlgeantry are directly affecting the prices of tthiemestic
industry in the domestic market. It is also notedttthe landed value of subject goods from sulgeantry are
below non-injurious price of the domestic industrurther, landed value from subject country hadpsegsed /
depressed the prices of the Domestic Industry ngugnancial losses to them. The imports of thedpm under
consideration from countries other than subjechtyuare not injuring the domestic industry or atenon-dumped
prices as the prices offered by these countriessigmficantly higher. Demand for the product owing an

increase trend and, therefore, could not have bdaator responsible for price depression and fgwn faced by
the domestic industry. It is thus evident that thenped goods from subject country are responsietife

depressed and suppressed prices of the domeatistind

Growth: There was positive growth of the domestic indusiryterms of sales and production in the POI as
compared to the base year. However, profits, casfit @s well as ROl remained negative in the POtampared

to the preceding years despite significant incrdasdemand. The domestic industry has contendet vifith
increase in demand, the domestic industry had ¢s@egrowth in profits, comfortable cash flow andrgase in
return on investments. However, the domestic inglusas not able to achieve the same due to thepcesof the
dumped imports from subject country.

(IV) CONCLUSION ON MATERIAL INJURY

67. After examining the volume and price effects of ortp of subject goods from subject country anéhifsact on
the domestic industry, the Authority concludes tttee dumped imports of the subject goods from sbje
country increased significantly throughout the fgjinvestigation period in absolute terms. Withaeto price
effect on account of imports of subject goods freuhject country, it is noted that imports of théjeat goods
from subject country is suppressing / depressimgptices of domestic industry. Comparison of thedé
values with the non-injurious prices of the Donmestidustry also reveals significant price undeinsgll With
regard to consequent impact of the dumped impontsthe domestic industry, it is concluded that the
performance remained negative in respect of proditirn on investment and cash flow. Thus, the Axit
concluded that the domestic industry has sufferaterial injury during the period of investigation.
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(V) OTHER KNOWN FACTORS & CAUSAL LINK

68. Having examined the existence of material injuniume and price effects of dumped imports on thieegrof
the domestic industry, in terms of its price und#irsg and price suppression, and depression sffether
indicative parameters listed under the Indian Rale$ Agreement on Anti-dumping have been examiryetthd
Authority to see whether any other factor, othentthe dumped imports could have contributed tarynjo the
domestic industry.

(a) Volume and prices of imports from third countries

69. During POI, imports of the subject goods from ceoi@st other than the subject country are not sigaifi in
volume and were reported at high prices. Therefine,imports from other countries cannot be comeidl¢o
have caused injury to the domestic industry

(b) Contraction of demand and changes in the patter of consumption.

70. There has been a constant rise in demand of thduptraoncerned throughout the injury period. Thanmesf
decline in demand is not a possible reason ofyrjuthe Domestic Industry.

(c) Developments in technology:

71. Technology for production of the product concerdeed not undergone any change. Thus, development in
technology is also not a factor causing injurytte domestic injury.

(d) Trade restrictive practices of and competitiorbetween the foreign and domestic producers
72. There is no trade restrictive practice, which cdudge contributed to the injury to the Domesticusitly as the

raw materials as well as the subject goods aréyfregortable in the country.

(e) Export performance of the domestic industry

73. The injury analysis has been done by the Authddling into consideration their domestic operationsy.
Therefore, performance in the export market hasfietted the present injury analysis.

(f) Productivity of the Domestic Industry

74. 1t is noted that the productivity of the domestiustry in terms of production per employee as \asll
production per day has increased over the period.

75. Itis thus noted that listed known other factorsndd show that the domestic industry could havéesed injury
due to these other factors. None of the interegteties has also led any evidence to suggesthbanaterial
injury caused to the Domestic Industry is attritblgato other known factors. On the other hand foflewing
parameters show that injury to the domestic ingusséis been caused by dumped imports:

i. The imported subject goods from subject countryeweadr significantly low prices. Resultantly, the
domestic industry was not able to increase itsegritommensurate with the increasing costs. The pric
depression and price suppression suffered by timeesliic industry is primarily on account of the
dumped imports of the product from subject country.

ii. The pressure on the domestic prices of the domesligstry led to continued losses and negative
return on investment during the POI. The disabiiityncrease price coupled with the increasingscost
has materially injured the financial performancetef Domestic Industry.

76. Itis therefore, concluded that the domestic industiffered material injury due to dumped importat subject
country.
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(V1) MAGNITUDE OF INJURY MARGIN

77. The determined non-injurious price of the subjeatds produced by the Domestic Industry in coatedl an
uncoated form has been compared with the landage & the exports from subject country for deteation
of injury margin during POI. The weighted averagjeiiy margin determined are as under:-

Producer Landed NIP Injury Margin
Sr. Value
no.
USD/MT | USD/MT USD/MT % Range
I Henan Ancai Hi Tech Co Ltd x x - - 5.15
li Xinyi PV Products (Anhui)
Holding Ltd. through Xinyi Kk Kk ok *hk 5-15
Solar ( Hongkong) Limited
lii Dongguan CSG Solar Glass
CO Ltd *k%k *%k% *%k% *k%k 15_25
Iv Waujiang CSG Glass Co Ltd . - - - 10-20
V Any Other *kk *k% *k*k *kk 20_30

H. POST DISCLOSURE COMMENTS

78. The post disclosure submissions have been recéigatdthe interested parties. The issues raisectithdrave
already been raised earlier during the investigatiod also addressed appropriately. However, ®istke of
clarity the submissions by the interested partiesbaing examined as below:

Submission made by the Domestic Industry

79. The submissions have been summarized as below:

a) The response of Chinese producers/exporters oadid tejected as they have failed to provide afgrimation
as to the subsidies received by them from the gwrent of China. The balance sheet of the Chinesdugers
and the investigations carried out by European Waiod Turkey clearly show that the Chinese produbave
taken various benefit from the Chinese GovernmEmé omission of such critical piece of informatioy the
Chinese producers amounts to misleading the Autharid renders all the information filed by thenbiws.

b) The responding producers from China namely Donggt@&, Wujiang CSG, Xinyi PV Products (Anhui) and
Henan Ancai, have not provided their complete vathain, as their related entities in China have not
participated in the investigation. Therefore, thsponses of Chinese producers should be rejeatedaftt of
full and complete response.

c) The producers/exporters from China have not discldke details with regard to percentage sharefpldi has
also not given any details regarding all the relatempanies who are engaged in the productiorectkattivity
of the subject goods.

d) Wujiang has not provided information about its tethcompanies supplying one of the major raw maltesed
to produce subject goods. Their website clearlyestahat the company is having advantage as they ar
procuring raw items and other items within groupyon

Submission made by other interested parties/Producg/Exporters/Importers

80. The submissions have been summarized as below:

a) Disclosure statement does not capture all the ssgiomis of All India Solar Industries Associationl )
such as submissions on material injury.
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b) The Authority has treated some basic informatiochsas trend of ROI, provided on non-confidentiasivan
the petition by the petitioner, as confidentialtire Disclosure Statement. Thus the Disclosure retté
suffers from serious flaws hence should be reiséyetie Authority with necessary facts.

C) Disclosure statement does not show any materiahjris the domestic sales of the Domestic Indusaye
doubled in the POI as compared to the base yesw, safjnificant growth is demonstrated in interesstc
production and capacity utilization. The allegednged imports have not caused any impact on the svaige
employment since there is substantial improvemettié production performance of the employees.

d) The Authority has accepted the Export price of Nsngguan CSG Solar Glass Co Ltd, China and M/s
Wujiang CSG Solar Co Ltd as it was submitted witle Exporter's Questionnaire response without any
further adjustment to the export price (with thdyoexception of ignoring 8% of the total transantimade
through Singapore in case of. M/s Dongguan CSGrSslass Co Ltd). Any other adjustment to the Export
Price and not mentioned in the Disclosure statemmayt amount to violation of principle of naturasfice.

€) The rejection of MET claim of Dongguan CSG and \&mg CSG by the Authority was done on wrong and
misleading grounds that Dongguan CSG has procanedmaterial from related parties and the detarbtés,
extent and prices of such procurements have nat pemrided to the Authority. Despite been the catiegl
disclosure at all appropriate time that it is oBlgngguan CSG and not Wujiang CSG, who have purdhase
raw material from related parties. The Authoritys lleged that Wujiang CSG has purchased raw rahteri
from related party is factually incorrect. The aesierification was not conducted at China for Dgumn
CSG and Wujiang CSG despite filing detailed questire response and repeated request by the parties

f) The trend analysis of landed value, cost of satesaverage selling price reflects that the domgstice of
subject goods has increased substantially duriadPl as compared to the previous years 2013-126h4+
15. The domestic industry is able to increase tiraastic selling price during the POI, despite decin the
landed value of alleged dumped article as wellcss$ of production.

g) The Applicant has utilized the production capatityhe optimum level. There is no scope for the lisgpt to
meet the increasing demand of the country. Thus @vident that the levy of anti-dumping duty wnlbt
improve quantitative economic parameters of theligppts.

h) There is huge adverse impact of imports of saés @nd modules from various countries but thehAtity has
not taken into account the adverse impact due toim@osition of anti-dumping duty on solar cellsdan
modules while arriving at price injury.

Examination by the Authority

81. Itis noted that the issues raised at post discestage have already been examined by the Atytioabove
relevant paragraphs, however for the sake of thdtylof the submissions they are addressed asvbelo

a) The parties were given sufficient opportunity teifyethe data marked as non-confidential kept iblpufile for
inspection, and wherever it has been erroneoustkedaconfidential; the same has been rectifiechenRinal
Findings. It has not affected the rights of angiasted party because of availability of all sudiorimation in
Public File.

b) As regards the issue of rejection of MET claim bysNDongguan CSG Solar Glass Co Ltd, China and M/s
Wujiang CSG Solar Co Ltd it has been observed lilb#t the companies are jointly controlled by theepa
company CSG Group. Within the CSG Group producatssatd and also raw materials purchased and teshnic
services received. It is also noticed that loaesadso provided within the CSG Group. In the booikaccounts
it is also noticed that there are accounts recégyatterest payable and other payables withingtteeips. The
exporters failed to substantiate with the documthrgsall these transactions are at arm’s lengtkidw of that
the Authority has rejected the MET claim of botk txporters.

c) As regards the issue of calculation of Net Expaitd?of M/s Dongguan CSG Solar Glass Co Ltd, Cland
M/s Wujiang CSG Solar Co Ltd, the Authority hasccddted the NEP after deducting inland freight, digug
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charges, overseas freight, overseas insurancertegpoking, credit expenses, bank charges and 4f6 no
refundable VAT adjustments as per the records sibariby the exporters.

d) The dumped imports of the subject goods from sulgeantry increased significantly throughout th@uig

investigation period in absolute terms and the irtgpoare suppressing/depressing the prices of sliietne
industry. Comparison of the landed values withriba-injurious prices of the Domestic Industry alsueals
significant price underselling. The performanceh& Domestic Industry remained negative in respéprofit
and return on investment. There is healthy growtdeémand of the subject goods and production akasel
sales of Domestic Industry has increased, howglerincrease in selling price is not as much asctst of
sales, thereby, causing material injury to the Dstindndustry.

e) With regard to the submission that the petitiosenadt in a position to meet the entire Indian desinamnd even

82.

83.

84.

85.

86.

the capacity set up by the petitioner is less thartotal Indian demand, the Authority notes thatimposition
of the anti-dumping measures would not restrictantg from the subject country in any way, and tfee
would not affect the availability of the productttee consumers. The consumers could still accésoalces
of supply at a fair market price. The Authoritythar notes that the antidumping rules provide ifgpasition
of suitable and adequate anti-dumping measureoige a fair and level playing field to the domestidustry
vis-a-vis dumping.

CONCLUSION

The Authority has, after considering the foregoicgmne to the conclusion that:

.The subject goods have been exported to India frensubject countries below its associated norralaley
. The domestic industry has suffered material injury;

. The material injury has been caused by the dumpediits of the subject goods from subject countries.

Indian Industry’s Interest And Other Issues

The Authority recognizes that imposition of antiduing duties might affect the price level of prodirctndia.
However, fair competition in Indian market will noé reduced by the anti-dumping measures. On thigary,
imposition of anti-dumping measures would remowe thfair advantage gained by dumping practices,dvou
arrest the decline of the Domestic Industry angb meaintain availability of wider choice to the cangers of
subject goods. Consumers could still maintain twmore sources of supply.

The Authority notes that the purpose of antidurgpituties, in general, is to eliminate injury causedhe
Domestic Industry by unfair trade practices of dingpso as to re-establish a situation of open aid f
competition in Indian market, which is in the gealeinterest of the country. Imposition of anti-dungp
measures would not restrict imports from the subgecintry in any way, and therefore, would not effthe
availability of the products to the consumers.

RECOMMENDATIONS

The Authority notes that the investigation wasiatéd and notified to all interested parties aneéqadte
opportunity was given to the exporters, importers ather interested parties to provide positivermfation on
the aspects of dumping, injury and causal link. iHgnitiated and conducted the investigation idtonping,
injury and the causal link thereof in terms of &i@ Rules and having established positive dumpinggina as
well as material injury to the Domestic Industryusad by such dumped imports, the Authority is ef ¥ilew
that imposition of antidumping duty is requiredoffset dumping and injury. Therefore, the Authognsiders
it necessary to recommend imposition of definitargi-dumping duty on imports of subject goods frtm
subject country in the form and manner describedureler.

Having regard to the lesser duty rule followed thg Authority, the Authority recommends impositioh
definitive anti-dumping duty equal to the lessemmdrgin of dumping and margin of injury, from thatel of
notification to be issued in this regard by the €aAnGovernment, so as to remove the injury to Diognestic
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Industry. Accordingly, the antidumping duty equalthe amount indicated in Col No.9 of the tableokels
recommended to be imposed on all imports of thgestilgoods originating in or exported from the sahbj

country.
Duty Table
Sl. Tariff Description | Specifi | Country | Country Producer Exporter | Amounf UOM
No Code* of cation | of Origin | of Export in USD)
Goods
1) 2) 3) 4 5) (6) ) 9) (10)
1) | 70071900 Textured i China PR| China PR Henan | Henan Ancai| 64.04 MT
Toughened Ancai Hi Hi Tech Co
(Tempered) Tech Co Ltd
Coated and Ltd
Uncoated
Glass
2) 70071900 -do- ** China PR China PR Xinyi PV | Xinyi Solar 52.85 MT
Products | (Hongkong)
(Anhui) Limited
Holding
Ltd.
3) 70071900 -do- * China PR China PR| Dongguan| Dongguan 97.63 MT
CSG Solar| CSG Solar
Glass Co | Glass Co Ltd
Ltd
4) 70071900 -do- * China PR China PR Wujiang Wujiang 83.38 MT
CSG Glass| CSG Glass
Co Ltd Co Ltd
5) 70071900 -do- * China PR China PR Anyone | Anyone other| 136.21 MT
other than | than above
above S.Nof{ S.No.1to4
lto4
6) 70071900 -do- ** China PR  Any Any Any 136.21 MT
country
other than
China PR
7) 70071900 -do- i Any | China PR Any Any 136.21 MT
country
other
than
China
PR

* Custom classification is only indicative and thetermination of the duty shall be made as pedéseription of

PUC

*%

Textured Toughened (Tempered) Glass with aimum of 90.5% transmission having thickness noterling

4.2 mm (including tolerance of 0.2 mm) and wherkeast one dimension exceeds 1500 mm, whetheraoate
uncoated.”
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87. Landed value of imports for the purpose of thisifitztion shall be the assessable value as detedrtuy the
Customs under the Customs Act, 1962 (52 of 196d)iacludes all duties of customs except duties unde
sections 3, 3A, 8B, 9 and 9A of the said Act.

88. An appeal against the order of the Central Goventnagising out of this final finding shall lie befo the
Customs, Excise and Service Tax Appellate Tribimakcordance with the Customs Tariff Act.

Dr. INDER JIT SINGH, Addl. Secy. & Designated Aatity
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