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2001 & qTea<reft /e AT AT 8, Tg ST a9 2006 H 5 a9 Fit srafer & oIy o aram @0 i a9 2012 |
ot Tefterr % are %2 aEmT T SHE eET, T 39U 2010 H uw wearaty aufier F steweft o quiy,
& 7 J=E, 2011 Fr e Tieet g ST S = 9o & JTas@ 9% 9O T Hs HIAT 6
TR ST Al &t T, e 3 weamatas awter & e # sifaw st=r oty st fFe s

g T o3 17 § & fonra weamafes aftear ® sti=r 7 e=ena (8 S, 2010), sifaw sti= afoms & JaHree (7
AT, 2011), SUTHT F TATT g A arerg (12 Fdaw, 2011) si7 g [ortaes getar i gqeena (2 &Eaw,
2011) % = AT T97 At g 7 Fx g F ow [fEe wieswry gy geamafas atar & 6w =
qRoTH FETead w2 it HAT e ATTGAAT ST FAT G99 Tl aT| T T @47 747 7 76 aqq qeamatas
THTAT ST AT THT q97 Haeft THET & FHILT AAATAT &1 T2

FAFTT ATHA § a7 22 FTHaT, 2016 FT FeATATEH: THTAT A Fif T2 ofF 3w 3uTT faq7 25 F997, 2017 Fr
THTH B9 1 TATH, Fg G * forw g @wa 981 ¢ B Wfde siesrd g o o Gt sifae sti=r afome
T FTATTeAT A o6 [oIT e T [ Fareft STE=aT STy it S[1 qo6 F11eh UHT HHT 8o AT ST A 6
oo gt ariie & 1@ uF [urias awfter s B ST i S9raer grar g1 vE Rafa § saedt aeme aw
TLHRTT HAT [ FAAT AT FIA o [orT [Horiares e % ffam Sti=r afomat & forg Sqsime S sEr i 2011
H gam

A U FeATaterad qetear % forw vt s #w % fore anf=ersat gy 3=y T a9 Ay Teq v q i
AT THT IT AT TS g FAF 208 AHard &7 F uF qaag fF Ry & 2eft, sei o & A nfgwt F
sifaw Sti=r afos O S9rerd gy writead qet gl # it a6 At gHeAr gril, s4r O e gearafas
AT § G| AT TAHTT S0 T a8 & 74 g, TLd THTH &l ST AT 0

(ii) ATt AT THAT T I

Raag vt g 7 a% A v g B uw weamafaw afar & amw afomw s uw Ao adter F
TRTH o ®F | ART-T &1 TF T a1 UFh HeATa i GHIET 7 3597 Ig Heited wear g {6 a7 qrearet
ITAT T AT AT TEAT A9 g, a7 o qrearedty et  faw 23 (1-%) § fFfafEe 8 gwfaa
TROTTHT § el T eI HIAT SATAT 5 T T AT ratey & 7w ool  Fq2 F G F:3AT g1 TS aF, UHh
froTirs aeftear 7 3TeT Tg TT FAT € TF T IUTAT T AR FAT qrereft Fawraet ® w23 (1-9) *
ATAT A 5 a9 AT 37T Srafd & T F@ra a1 Afeu| UF [oras a6ier = & S9rad Tora; § a7 ar
[ THTH T ST & AT 3T 1 5 a9 ol ATl o o7 g[eant 1 ST T@T STaT & (ATg e g1 a1 751!
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33.

34.

35.

36.

37.

38.

g T &3 1 § 6 v wearatas et § Wiy sriewy € 98 97 FT 9%d § 5 F7 o B T AT
STTT S7o1aT 5 a9 6T STafer 0IH eI & T3 SLATed 0 S0 377 7 1% 5 a9 it 97 Aafe & 07 oo H STr
TEAT FLATATY THIEAT % dgd =i amaer 981 g1 whomweas adq19 qearates s= § [ arfasrt 5
U T THT AT A& g 3 37T Lol & wq¥ § HIs A Herre OO0 s7afyr % forw 5 a9 £ srafer a0 g a4,
FATT AAATT ATHA | 25 TFaY, 2017 TF AN R

(iiif) ST AL 3T TYH TS THRHT FT FHEAT 7 AT

gfaaTet Raag Tl 7 g aF (<A1 § % ATi=rarawdist 7 Fad S0 & (a1 T TeATa 18T THIEAT F FIT
T AL THAT § 37T STI STRre &7 SCTEA hl ART, AN &l ARG 3T ST % qA & Flfeed qIeT & qarT
e % Hag § [ATre EET F A0ems u% U 97 I /6d w@d #w57 [or foraw g 1 arteeE § 99dt o o7 915
T[T AHIET & T & FHIeadh ST & AATAT 6 &(d AT § JaadqTd 9 A1 ATHA qal gl Ay, Ffee
TS F T3al 3d 3T H<h 17 AT F T & Ga5 A1 & AATAl 9T F99 gl ALATAH THEAT FT
a7 Aot foram 21

T % fear a7 8 T ureawrdt FMemmast ® W 23 (1-%) & 98 &y ¥ 98 F g T uE wematas
THTET A7 a1 AT Tt 31T a9 Ugd 0 & it S GFdl ¢ orraT et [Raeg T8 & SIqare & Sem
T 9 T ST qFAT gl | 23 (1-5) | "SrqaT" HATSIA A7 TIRT &7 faahedi sl Jis(ait & forw & 9w g, a7 av
qeTeT ATdE I g 9 o9 0% &1 ST Gl & TI9a7 a2 Fhell Gaag Ta1e & ST2re 9% & 61 51
TFHAT g1 TAT, HATST "qIaT" § FOw 7 & F7 Gawedi w7 THhgl Fd Hit G917 ATHA Tal gl Tg q=997
FqA TAT AT g, TS FASE A & A 23 (1-F) | SET W4T g FqaE s [y arfeer g
TUHTHTE T AT & AT ¥ 9% it T2 off| o e wifaerry % fore a8 sve 720 o B 3 & o s
T\ STET T ATTHT o6 ST 6 G ol G5 Teqal & ATl dF AT g 1 g g, Afase arfeerd grr @&
BT THAT 3T S Hh T AHTLET o STATAT 6 (o0 TIAT Tgel & AT I 30T T2 S T Feaqre [ FAerarat g

THE AATET, T Teh (AT AT g o6 Toogdreq URIU % si=es 5.6 ¥ T Yrag™ g "afs fFaw afiffaftaat ,
T ITTERTET J] ST GIXT AAAT IHT AT & ST AEH FlA g (A 1ad Araad T gU &7 S+ 8 Feed
T (AT o § a1 F T UHT T 99 & S I I ITed AT Srar FI0TcHsE Sae 6 G180 q1eT gi, SrEr
7 2 H S AT AT T ATIET g0 o Torw Ifeataa o mam 81" Ssegdien TSI & =g 5 "<+ it
IEATT ST AT T =" FT T AT ¢ 16 36 AgouR ° A8 TTaeTT T 9 ¥ FeATares® aar Horias
THTET F o @ )

fAfae arfesrrdt = dres, afq i FoTens Ja9 F a1 | aadl gs T RAqal a1 S il USIT F Agous
5.6 # A< YAl F1 Ieerad F7h TSl T & A & Fleeh dIST & ATl 6 oy het Tt g
afefearfa & daeg § e J1e7 YaT T8 AT g1 o T3dt 9 % A F Feeh GIST F AATAr hf qeAraters
STT= &7 e Ssegdtel Ui & aq=es 5.6 3% Ao 23 (1-%) § fAfAfde ymaem=i #1 seee+ g o a8 &
famT foelt e o Sti=r q9me it ST AMR01 T9 FATaT, Tt ok W H S, 0T, FI8Y HIAT,
JTEAS, ATSATT ST AT & A % FEeH GIST % Agrar a2 @t v | [fde arfesrrd & == 2t & forg o
THTEAT FIAT AT

(@) T I F AR

T T AT A § 7w B d

F. T T A=t F aael g T eATadl & F0T S § Hag qEql & AATAl F qag § AeATaies
THTEAT ST 9 F 7 7O AT g, FAF Arferharst g amar £t T aaedt g atRafaat Faa S
q Fafea g1 Ty, Mg Tt F G4 qaE 297 T47q 309, HHal 3 37 G 1o AHF T
QT T FHTEAT FIAT ITIH THAT AT
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7 % aal e @ fAatat § a9 2012-13 # wgta gf g 8 3 59 18 a9 2014-15 7 fwrae s
T | AT, ST ¥ 7T o 0 T AATT ST a9 § U &< FUL g1 THeh AT, a9 2001 Fit g
= & IeUTEF THUSUTE o, @i Fatad vawdersey am rauderst maudurE #7 v 50%-
50% T HI<F ITH gl TH HA UT 267 SIAT F S=9T% ek AT a9 2006 H ST gHiem g av
THUSTUUE ¥ THUHATESHT F J FT 258 ST T ok (AT 3T THUSIUTE AT T 243 AT ok
THET T ofq & THUSIUUSE $i¥ a2l & HA &l 250 ST & g HAT| TTHH ATH § THUSUTE
Y O F HA FT T Lo 0T TIT 0T T 319 o awrar 147, e v fufa far g2 & aww
AT Fael A F AT F 27 ¥ET 2

77 o AT gaars 8, SO 3T 93al od & YA el T97 9 S2ART 7 Tg Fgl T3 Fieh AT=reHr &
o+ F fers o= F forw v w2 s g7 oft & ety arisie  ffors amer F oo sl sk w
foreT® St | i STy

g T3 ITeArdT gew AN 8, TATT At srate § §4<h 157 STHH F Tgd of HF AITd § ofiT S+ i
Fafd § FIS AATT Tl 8| TATH, T2 UL T g2 8 6 I o7 T & dae § qreAret e o
AITTF FFEIT | ZeTU AT T TET g

77 T S0 & feT® areaardt o # gig oo S & seea g1 o g aary T Star g Fae
T o AT AT i ITeALreT oo it | T &1 FHTer fit AU

T o Tdt oea ST 6k ToF AHNET F AATAr F Haer § ST+ w1 qHre AT S| =9 "+{er F oy
T qT AT § Ay AT € i 7 €1 et Raas e 7 =7 " feAr it /5 #ir g1 areaa §
qoal ovd & atast 7 off 7 sqarg o § & 934t g & dag § gier £ 71 e T8l gl et
T Hh TST AHTEHT T G g, s AT UAT TAF qgl & S 37 ST AT & [org 3o ot f&ar
2l

77 o AeaTaterss aEer Si= &7 qraeT At aeter = % A § 11 O 2l

77 T uF wgearafas aften 7 a7 qf® fhu s &t Stewa 8 6 = S=mT A afa areAre e ger
FT STFET | g T AT q81 & At U Horias qerer § 7g I o S & s%a g & g
TN T AT AT [ THTH g #hi A€ § 694 g

78 T uw wearafes aftedr § 9 sragmeon g gt 8§ 5 ookt # ger & ety grft e a7 af
T2 Tt ST 2 T et g ot SraeT JEl 8, Sateh [oraes qHeAr § 9@ a9 I gt g o6 et
T THTH F F AT AT AT g il GA7aT Aol &, ST @i ol ST 6l [ FTeh THE HAT
2l

77 o U THErAR § teraT & a7 i oA § T 17 oo v Ao ot S steEr 98, S|t uw
furtars aefter ® wrfeerdy &1 7g [t =7 grar € & Tasr fAwar G Srosmh @ ST sreEr
GELl

77 o oow it AT qatdy 5 a9 & §, AT UF HeATatds® qHiAT § Fegd urereataa § 9 uHr
Sty qUTH g | T@ aT99 @1 1 96aT §, et UF [orges a6ier § g aRratadt § 39 onr
FETAT ST FHaT 2

T o ot aeter i geamafas aetar f qTor SH-g7@HY TeR-Te T W TS g qrih 3H arg
A T TR I AL FA % o0 ifere aer fear S 7461
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77 T FAf< wrfaesrdT &1 =0 a1a o2 o= i 7 [Meri=or #3ar grar 8 & F47 areaardt s v anr
s Aot aedier § A o s f S g, sath v qearatas adter § Ay wfgwrh
g o= AT & 7y Mg F3r grar g & #7 sufag saean § qrearedt gqoF ar g o #i1
T ST gl

78 T gqoF #1 e o arawlt ¥ Fwrh oot 81 Aearatis alftar § "ride siw arha At
THTAT & TEHE & AIIES] 7 Al & faege 7T g

Tg o arf=reprarat 7 "aTaEt d STEId” A TG FA (U SATagTE €9 H HS AT &1 Tal hf
El

TgT aF T qeareft s/ F Hones & forw swergat it 7g ywriord w2t grar g & affRafaat § agem
TR ST FT g1 ATTET FT SATATRT Hd H Tg T g T ATCRT q1ed ST eafa & F9ra=r & gafea
AT qET g1 T IUNRT AT g Fgdl g (6 Tg TAAT SlI¥ ITAT UHT TFEAT § ITearet g it aradt  form
T T8 & AIITH 8, ATAHTHAT &l Tg THATOT HIAT AU (6 Tt e T ST v+ & forw
FE e 728 2

7z o fAfde wrfaerrdt sfie fwmee & sae Aot & og arar o & & ot areataes srrer garfaa smarat
F foro frma FerdY e areatas sraaT 9rfad st & o afa 9 g g, ar a8 Ao
feTeT Tt g T qreawret g arae 7 forw S| vET areqtas arardt s S9rted SArArdt, I 6
o STt 3| ATEdtas® AT ST At AT F I AATAT 9T AT gl HATIAT SATAr § ST hf srafer
* ITE ST gIA il STATE TH o6 AATT ATTHA gl THAT T Fae TAH 397 % [T SAAT - AT T4 &
Ffod T9T % HTaC AT AT Giat & o off =< g1 7 T, U7 919 & o [=avdt o 7ot
H g ST Tl 7, dfedw o7 9 & forw Faial § off STt g1 o7 29 & forw Aata d@=eft sreme aw
Tl afcsdh SARETT AT HIET LT 9T FFT ST &1 81

g T FdaTT qHTET Fad X & "THA § ATq 7T & [Agieor F foro @R i STl arfEeare
F(OU=T qifermd aamw [AiEE ST & A7 § A1 Igaq =g & =i &7 garar &4 g,
TSTEeRT T/1T 9T 29 T 8

"SIeTT 1 FHIRT TF T § 17 [AFT JrfAFRT FRT THIEAT ST FT AT 39 G2 TF ANET & 1F F=T
I JTT TFAT F HATETT 97 GF 7% 1 TI21 T@T F [GT S1+cT §1 59%1 TFa F1 @7 gT g1 THIEm
ST T F@T aF SAT ST 3 7T g2t o ard aHT Aiqa ad 59 d4T aF 95T T2 8 1F
IF FT TRT TGT % [T ST ST 1% ST Tg1 51 T8 T T Jo7, 13977 F19a, 7727 J1fo1, i12-
gfa F1aa & [FE TIT T3 INT #1 &7fa 57 @9 Fr793el & azera a& T 51 #9T TT7
fatersr arazer § @ & da¢ 7 17 GF97 T AT 51 THIET T77 FT THT T197 g @7 % [T
TET & 13 7T qreaRIet o T F1 TEIT & AloF Tg F@T F [T & F FT 39% JI7 7T 5T & 9T

# 72 FfF ST T FEIT AT ET”

77 T I &7 Faa aad § 98 3@ T FHeAT A6 9T g &A= FAT 21a7 g oY 399 a1
el SITT ATRT| ATt 5 ATt § 7g 9% foar g & o & smanat & g@9g & Pyt aea
i # iy 3 g2 ¢ siv fiforn swrdf aefiar f sl sroferm &) Afde wfewd 3 wwar & @
ST % 0T A9 F AATAT F dael § G718 qred qriord 6 i #7 g1 sifaw = 9ty 78 ywiera
Fed g o Saw & fatat F oy #§ ureq 9t 25-35 wfdera o, safF yrfeerd § 0-10 siera &t
erfar AT T 81 =9 YT, adH o 7 Wiy wrieewrd i S0 o e § qre /i it = w7
#T T&LT ol Bl

THE FATAT, TTIAHRTLT FT Tg ST FIA Fl TEIT Al g [ FIT A AN AT FT ATHAT FL 7T 2
FAFTH ATCERT T SN FIT AT T2 § T SHITAT = AT AT AT § B 90 sremd a6 &t
T SET AU T8 @A gU ATTHRIRAT A1 qA: g FgdT g o6 TAFHT & 09 T T AT 5
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Q)

39.

40.

41.

oy ¥ Faer afq arioi &1 Faieor w7 smfaa g 7 & So9 % srarat & d@9g § qreq ar gfa &
At et #7347 T 39 S09 & g SATai & Hae § qred 1 Aqfaq i #Aisgedt & Hgieor T8
FIAT g ST T & AT Al TSl 3, TAT H4h 15T AR & qag § T, afd T HLoTeas
Teer T TeTeor HTAT sruferg 2

R HEEIRAEARUS 1]

TTTERTET AT F¥d & o qTedrel o ST THIEAT % I & (0 Yraem=i &7 g areqadr FAaameet 5
frmr 23 % Ay ateq Famentaa Hfar o sfafhea, 1975 i amr 9-% (5) T UreAwiet F F d=aw 11
ERERIRID ]

ATt FOT F AR § Aefored Sea faa T 8

"11.1 qIERIET 7w aF aF &1 ST 3T HIAT TF F1 AT TG 1 912, [Srad eifa g7 5T &, F gHEEAT FA F
ferg sirarea g1

11.2 SIf9%1, T&T AT9TF 51, T G5 T T4AT 341 [eaag Ter#r<l & Aq<re 72, ST TFHIET 31 SrasqaHar
FT [ FXT g THRIAF AT TeGT FAT &, YoF & qad FIEIIT0 F1 TRT TG #1 Sa9TFAT 1 THIET
FRT, FIT [FEATHF TIZTNET o7 TITT TT7 F J17 TITH T4 FAT T #1511 [8TdF TFT FT J1I9FRT
& TF 1T FI7 G AGE FIT FT ATGFIT ZIIT 13 FT T127 & THTT F THIT FI7 3 07 o7 &5 TaT T80T
#1 STTRT TGT STAT AT9TF 5, F7 &71a & STRT 57 FTIGT Iaa1 qa<Igia 517 #1 T971a47 5, T2 o7 geT erar
STAT & STIaT ITH FIATT 33T STTaT & S9aT &1 #1930 717 &1 e 0 Rrrs #1 gaiaq adier &
TRUTHETET JIfg#1¢T T5 [FERT #3a & 13 q1277ie] 9o 57 ae7q% T&1 &, al 84 giead THH #7397
AT

11.3 7= Jif9#RT 597 & #1 957 1 fafd # qd & #1 T3 THIET 7 59497 3 [791a # 73 a77 #1 397
STl F HITT TG FEIT 1 ST & SFaT TG FEIT & ZIX7 13T 7T (@997 (A7 377 g7 730 72 347 aHier
7 75 [RTRT 787 #F2ar § 1F o #1 G877 & T9aa: g1 a7 &id Tt T 941 3q#1 gargiT g,
RT 1 &% 2 & gragrl F gia g o, (37 [Feaare® qead g #1, sa% afakifia e a3 % 5 9 (7=
I THIET FT TIT ST &7fa &A1 & FqIT TIAT 37 ST & Aaia ATHT 1397 747 g7 77 97 2 % Saia
T TAITTH THIEGT #1319 @) TF #1 @347 [afa &1 Fa677 #7 [@97 STI0971 T8 7% Ul aHIET 3 TR0 %
AT T aF AT 75 THAT 51

11.4 G767 TF 1797 # G  J7=6% 6 & JITETT 57 Aqoe% & AqNT 1 7T5 1391 THIET 72 A1 5171 THT
3T THIET T T [FAT STTOIT 3% ZTFT A TrETIT9T THIET & 9% g7 #1 fafa # 12 g1 # a7
fa=rerr o

et AawTaeht F Faw 23 & @y 9fsa qamenfaa @wT o afafaam, 1975 #ir amr 9F(5)l =
srferfaawm it ey 9% (5) # Fwferfea seom frar mar &

"TIETTET G, T TF FH THIH T [FIT 7T, T JFHT & FI77 17 F1 aTa & 5 7 1 F&7717 77 [Fe7497d7
&1 ST

73T F17 31 FHET § F77 GHT FT I8 77 g1 13 U go7F #1 GHId G 7127 747 &1d # J17 1§ T IqF
JAIFIT g7 #1 FH1a77 & a1 78 THI-T7T 97 39 FHT & TITT T 7 1 Fqd F1 A i 5 T % [T T27
TFFAT & ST ST #1 THT STaler 28 TH1T & THT [FEq1e 3 =9 F1 ardia & & g

$EF SATAT, T 1% TET & FUT #1 Ik FalT FT GHIT # 97 g F1 75 F15 THIET U GHIT F 77 34T
At 7T 7 agH1 g7 a7 T YoF G GHIST F TR % e g7 7% S Stawad 1 a5 #1 gata as
TR 75 aFAT 51"
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42.

43.

44,

& 1 /79, 2011 &t SAfag=ET Fear 15/2011-5H7 o (TF.27) g7 TamEaed =0 FaamEer e 23
# feferfea Ieora T T &

"23. THIET (1) STATFTT 7 37 9 F 3 FUFT F SAd AITAT TAT 1% TN 7 &71d Tga17 a1t 7127 F1
THTT FI7 % [T 3T ST TF ST 3T SIT TF AT BT

(17) [AfFT gt g7 safera &1, s+1 g7 #1 9ger 7% 7 0F 1347 f8a9s 7er#1¢ # Sq7ie 9% 5 vdt
THIEAT #1 TEIT #1 YT F3T §U THRIHF AT Teqd FIT & AT [F49T7F T3l o7 T g7 & 17
3T FHITAter i Trdt 8, [F1 et goF w1 (A7AT ary @ # TE T F1 GHIET T HIT 0T THET
FUT [A12E FTIEF1RT 39 ffad § 3a#1 THIE 87 F757 T<F1C F [HET T2 5T a8 39 [F5%5 98 G577 &
13 71 qrea<reT g aarE T TRAfdT F 797 7T § a1 TG I F1 &77d TRT g7 T 3TH1 gArgia 517
#1 THTFT TET & ST FTIT 7 9% TET T3 5/

(1@) 3T[EIF(1)37(1%) T 347 F17 F 577 5T #T 1917397 # Savia @7 47 F1% [F59780% T2
IF FTF AT 17 #1 T@ & 5 a5 1 Fate a& T4791 BT T9G (7138 T8F] 3% Faie & 79 741 7

#1 95T 9T T 73 FEHIT #1 AT & [5G 7T [@Ffeaa [eFa Jqra & €1 97 3% Jaled T8 §14 & 79 397
Fate # HiaT 9 [T 97 Tg=d & 13 I YoF F1 GHIET T 927 7F 593G FIT #1 &fa TRT 57 I7 FTH

gARIFIT 817 1 G917 51

2) U379 (1) & Saifa & F1 75 F1F GH1&T Ut GHeT F1 esrd #1 ariia & 12 918 T g8+
gater # dia7 e #1 17

(3) fAaT 6, 7,8 910, 11, 16, 17, 18, 19 T4T 20 F FUaE THIEIT F FTHAT § F97F TRIITT
ART AT B

RAaE TaFRT T THIAT FT F FT & G99 § Io7s T8 qA AT F1 d 1 T 3

. THTAT FT AT el qgl @ FAIh THIAT T T AT e HF THIH § =9 F FdAL FH g ordh
FAFAET g T BT 36 TTTEERT 0T (RRTiert i T 7 e & el 3o gr gt & sa7 6
2011 ® gam 2l

i TTErRTSY 7 317 901 I THYe &7 foeqre e it orf=hl

ii. ST FHIEAT T 72 U FTAE ST TTIEHT hl HeATaTer HHIEAT § (oo T [A&dTT LA il 1<l

Ted Wz & dag H IITIFHET 9l F3d 8 o =0 A § goF 26 d99¢, 2012 &7 &RET T&T 97 T8 07T 25
TaaY, 2017 TF AN &1 HeATATE THAT 22 AT, 2016 FT % T T2 AT ST+ F 21 S99, 2017 FT 74T
IAH @ T AT ST st g osrurat Gt o afvRafaat # =@ & 9ee ST o g awdt ) At
gTferERTT o &1 faear fhu @97 38 awter & weeasT 39 ol § g i Fowrer off F2d g, s|r
Raag Termet grer a% foam 19T 8, 99 fY s 99 F I ok qadl et § qeve w5 % oy uaty qwy
EINTT ST SHeTTerd 9[ea & 90T 36 GH1eT Hf [Maia qary [Of F 9@ #7 F 9 & 7 g I JrieEwrs
sifaw wftert o= e &t Aol o € a9 denrterd oo U 3 a9 % forw g e = e 7 Raes g
FT 7g et 36 g TR T ot § | FEA o forg ATy it Rrarfert 1 1T 981 7 Tadl g, IO
&7 § e g o a7 Bt F1AT oem 9% semia Jat gl Raag vawnt gy sgga Rufa it amatas
Hfead qUT &9 T T T THHT FHI5 H TG TIHT TIHA 9L Tg1 72T 2
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45.

46.

47.

48.

49.

TR AL F Hag H fgwr Ae #d & e feamas F few 23 g afrer v Pro 3 sqm o w2 82 () 72
STet AT sraema gr, et areAerdT o 1 aqq 9 H TR0 SO 7 AEGeTmdT i FHieAT Fe & o1y, (i) B
Raag werere, ST UHET qefter £ sraeTawar £ fY w3 gU FEHrens EAT Yo d AT g, 57 (60 T S
U AT AIAT T T T U MY (jii) s qreardt qew O S F q9 F uF 3t quarate fiq
T 2T, ITTERTEY 7% aTiaeT STerdT gl

= fAwraeht & 72 sti=r % forg srufera "wererens area” Y qaer § et et F o e e g
FT ITALTT 1 THE SAATAT, TTeALEN T F Aoz 5 % avq e Faeft AT sAq=ag 11 F favia aerearsi
U AT T2l 21 gl TH FHILOT H F3 IAN & Tg % (6 Ago88 5.6 F S d1e7 = SN FIT T&1 Tal
[ERIRCIR IR A EA A

T SURT 7 FAA S & SATAL 6 AT H TLATATY THIEAT Tl [ FIA & (70 T AT AT HAT| FreAitn
AU ATAET § AL SANT o =T dTql & ATA-A71 FHIEAT F o7 o9 g & q94q § [efered asereds

AT 3T e f7U &

. o Tag el & ITATE & (o7 Fig /I 6l AN 37T STATHRAT ARG § S el T AT S o a1
TS & Ffx g5 8 oY I FATAET AT gd HIAd, Tgd JoF i &fd AT # Jga arters giaad
oM & ST aaHTe e &t wrtei A A s 3 forw warte 7= 2

i. & S0 | FATal & qred A1toid # A 990 € ¥ g AT AAT § e H0T 39 w6l R Er
AT BT TS Bl

ST ST &% 0 G347 & =g 6 § T F dre 6 g

"STTEERTT 3 F1E FXd & (% T8 oF had 30|, el 93d AT Gqh ToT THEHT & T & 0@l agf &
fAatfaa aeqel o2 & @0 § 3% 7 4o 25 T99Y, 2017 TF 99 {1 TATT STAGH 7 Fad 09 F I & F20am
Fgi & A awqelt 9% an] drearet gk it arar it FErer w1 Fqarg o g, e oft = s=mT g, s
o Ieora ToFaT 9T 2, a8 g5 IRRATIAl T £ H T@HT TSR 1 T2 |7 8 1% A0 Y HiAd s<a41 #
gfeadt ofiT T FO F qTed UF &Afd & Tgeell F a9 § T@h 39 a7 297, 59 0 T 9w an) § sraia
I, T3al A7d TF §<h 15T AHHT, F fowg T 4 it ATTF FHeAT FIA1 394 21"

ST ST e Faelt g=ar # gf {u 70 3udss fFew & a7 w0g g & wiawrd & qwet =9 arf=erewdtst ger
T 0 MU AEET & AR 9 39 G809 TA8 ahRcs gaqr o7 & aget g2 Rt § ang 9 &
THTAT S0 & | AT JHAT AALTF g, T9NT THh o6 el T 397 & Fael § SAAT-RT GHIEAT 6 J0| A
FrfeETwate g U T et & Bt UF dag 990 97 Giagd T g1 9 G 9T, e wereaw T et
AR & afvada gar gn afa arfoe = ST it afaefed FIAa i Aramal #7 989 9oF &1 #1431 TS 71y
AT 3T ITATRETSH T AW § F2ATa FT Ioold (hAT AT AT, T TR FATa&T U 397 F &fd qriorT &
FAT gl BT Tohdt AT, g % A1 AT ST FohdT § 6 TH U A1 = AT T2 77 Hag 907 T dhe TAE
TEI STAT| TSt T G5 901 % AT G ¥ Faiq Faal a7 € 0 g1 & F11% ag A A0t 7 w14 gl =7
FIOT T IR GIT Uk GT 297 % a0 qf) dag 900 T UF 91 A= FLAT qIiehd qGHqAT TAT 470
TRt F AE T Al (AT § o #2011 § UF gf 9097 i 360 S F qras@ ar AaT-37eqT a9 |
AN 3T FHAAT § TadT Tal o Tl AT| ETATh, Tal a6 AT Gaal gs TEATadT 18 § - 1= 6
ST TAT (T I AT 3T STTATHA BT il AT | =T T 9T AN Tal gl Tl & A7 TAH TaAr g5
gfefRafaat &1 98 g9t awar g S orw U= aefvar v sraewswar g1 #its THT gt #9399 U
ST o Hae § TEeAT g TR i UH 39T & a] 60 S & 797 it 3= srater g
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50.

51.

52.

53.

54.

dag Tershrel 7 Irfarwrdy it T i qger 97 o= qo0 i FHeAT Fa A e w7 f ofke oy semr g
ST T SATARA AT THEAT F forg 81 77 o < & forw = 23(1) 7 srfdeafxs "sraar” o g« fear mar g &
STTERTET 7 T T erf<pat #THa § i =6 39 A&ad & A7 Tgi ST o7 996l g e wereasq = i
FT | AT Are F2d g T s 23(1) § I Y@= &7 AT "qhews gaEar ¥ gl Fwai o 48 Haw
ToreT fRaerg w1 3T &F TS TaRTrcHs GaAT 7 ST FheT Feftedr 1 T of% e | fF0 ST & 981 Trepar
g1 AT T F 918 TIcH T a7 ¢ qa AT el faag Tes % s, ST qeiear & saeawar &7
FATAT §, & A ST T ATt g T T8 ooy o 981 9% 2 TahdT g ST THeT T TiAatad agi HT ThdT g
et st foram T § i 77 s Tieesrd o 99-99d 97 39 ST & 99 &9 F ATAd w o
AFLTHAT AT THTAT F2 F o0 U T aTied Jiaar g1 =7 10 ¥, Fdag T #1 a8 aF 6 =9
THTAT H ST AT BISHT 7 <91 7 ATIHA T21 6T SATAT ATRT AT FACF T I F Faol I <97 % dagl §
THTAT FT A TR 8, e wefta gt grar 2

Fraer wor, S Raes 7=t 5137 S3/T 3T g, HeATaty aHter A wEes i Iy v weArater avar
F TROTHEIET T (o T [AwdTe 7 & gae | 8, g a6 fogr 747 g T 7t wiesmrd fRaag verswrd & at
o AT gf, FaW 23 % fauiq qeAraty aHieAr & GATiad qromH ok 6 Ttag=er, e fowg awfear arf=ewr
TET AL 8, % 5 FT HT Aafdr AT AT srafer & forg et & €< | HLATE TTAT [ Fl THTH FHIAT 2

FAHTT ATHA § o e, Foreeh forw seg ST g1 Ftear it #7797 it 7% 7, T8 o7 4 995 aegal & Sca1ed &
T ok AT ® 9=t afaad omar g SeeE wereas S0 & g9 H afd qrieT § Tadad gar g1 Jrreery
e 2 g o aafa arfoe afaefea Fad o g 9o &1 &1 ¢ Y Raag vese gy 78 9% 7=t f&or @
g T 09 o srETat & Fad ag" god ® ufiadd e g1 S erde oA WA, a7 7 or 5 uAersd o ug=w
e, TA1 # giadd gan g, Ffs Uasmsdt § afiady giar g a9 SaHl Sagd T dag <901 & aor [Faiasi &
o erf wTfSie o= 9=t 81 SHe Srarar, qT Q97 & rATa it wrwal § o TREdd ger g1 39 R H, T2 Tol
HIAT ST GhaT o7 T =0 i § aaat ge TR ieafady Fad UF 390 & ga9 § §, AT Aaa® § IHT TH6 F Th
32m =& STeTaT, U AR § TRadd o 8, 9 T Had SN 6 U GHg aF TAaiad qgl g7 ST qehal
gl A AR T Fiwar § Thaad gan, 5w waeaeT afa AT § TRadd ga €, S9T 5 saes g %
T T 8, 91 =99 7 gwraer § O ag ared arfSie aw off ware = grm =465, e w9 e F Raiat
T AT Fd g 1 T AT AT &, 3TT: Tg Sa9TF g o6 ATATHT FH % Bl AN HI 6 (o0 =9 Ffrg
affRafa # qree At &1 € Meiwor G ST, 7fT 77 39t F fow G § w1 qrem 3ursy 95t § & 9red
A % Fq¢ § FlE 910 Tadq qgl gon gl et off Raas 7 7 30 T2 &7 Ioa@ Tal 647 g1 AT &,
2 & [RATaei § STaT 0 FHieT | a7 0 ST 9% W 33797 § T 77 e (oo § T Tt aefrer § ot
T9T T TR A | &7f T = U< T T97 TS

ST F @A g TTEEHET g T & 1o AR[ ST o Tt T2l FT ATHHA Fd gU & il T2 ATTH qHrem
foroger a2t 2 i FAfrer Raag verdl g 3ore 2 smufrar Jo 7gt €1

Y AN A 9 % T &I H foed &l T@d g0 AAHT ST o (o0 S T ATTH o T A0 I 67 A7
s THete F for wa et A sty agd w9 g ST HIAT gk S= & T &l ] Tai H d6dT g, ST 4
TH IU1E H T & Fa9Y T2 AT TgT &l gl gl THE STATAT, ATAa Fad 9 & [d%g qeier & forg fham waw
AT| ETATT, ATHTT FTHIEAT ATIHRT 6T T THATT TAT H THat qHg i AT 1/t §v=e1 # Fg 1 ud
TeaATHs TREdd gu 8 S g%al od 9% qleaurdl ed ¥ T T4 92 g1 g1 oega S
AFLTHAT § AT TH Faod THUHA H T AT ST THAT 81 TTAHTLT T T AN Fl qle FT orAT 37 78
Aot foram & B =o e fy ot @ & faweame & Y 12 2, Sar 5 0 & srg=ast # oft Ieora o s ) e
STTEERTET o aTOH o Sl AL FT Aol WAT AL TH ST1A & (ARUT H FTHT Tal FHA 1 4o formm 2

T gea, Fata fiua i ares mifse f agft stz Rt

55.

T T AT L & qA & A1 A2 & [FAifaq dag aeqatt F earaai e Fatasi & fefolfad @92t 7 29
HEATATEr FHIEAT T TATEe! 3L a1 T &
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i. THE AT TSIhHHd HOH1, HaF TEqall F UF IAEH AT qarerq Faias J98 Garntasd
FIATNTA FOAT, ST F ATT-ATT 3T

i AOd A3at GarhHeher T (THUSIUUE), Uk IcqTEh A04T Ha e Fafaast e qegadi sarariat
Forta O g AfE Seeds wranee (uHudtersd)) (Rafas), fad ao 2w (mwg) @ o
(TEETTHE) (AT, TAE; dEE Aow fARe v uweieE, (mm), @E; duE agne e i
THSES (AT, IS % ATT-A19

56. ST T STafe o ZTA SO § HaF aeqel & &l T IcATah ATHd: HHE T3aig Terehiaehe HudT (THE) i
A e THTH TEIhiAher FaT (STASHIET) g1 DT FaregT T9\er Grhtoshe Huwl (TAdre) fit T
FateaT 1 AT FAAT T AT Heag Favasw A9 e wreareed (FEE), ST uadET £ v s
FOAT F, F TTEAW F ST T =ty F e [t G )

57. TTETET e Fd & o i THre e T F seamaett w1 97 392 @7 &3 g1 graits, femsdeT 1
TATIAT FT IAL IMALT Al AT g1 THE AATAT, Tg AU 6AT 7 g TF FJiae A Ggrentisa Fu«r
(STATSHHT) TTawor Seeft q2T & FTL0T ST 6 ATTAHRTAT GIRT 9& FIA 6 (70 90T % FHL0T IcATeT qgl H7
TE ®, T a8 TR HA STATRIET HT ITAN FId g0 G5 aeqall H7 IcATad FT @1 AT| T, At
FTRT SATIRd FECAT T (T HIAT 01 f6ohl 7] ATy § 6 T2 off ToT Fg &7 Faia G694 2o Hearer
() T foet Ao fAfee Sk uwsies (AT 31T ST it 7afdr % I AT 397 AqT| gTeAieh, a8 AT
ATAT B 3 a9 F A 7 ITTeA 98 F¥ [QAT g1 TH T & FUAT 7 e IO AT A5l (647 g1 arfere-ll
& ATATE Hag TEeN FT oA *** Hifew o ST il SAater & 0 Aa § qaia owar w17 g Sed & drsredi=h
" Hae *** Hifew o Giral T off ST STi= it Aafer & 0 o aRraT *** qiaerd grav gl qi, SreredrEr 7
TATAAT T 3L AL Al (AT g, Ad: S0 H Sfoataa Fofa T a9 § T@a T8 41 &l I Tga00 & &7 F

HTAT 797 2
T
58. A9 sars GErntasd Hudl (T F Scarad f anrd #w gt dudt g g siwst aur Afdea

AT SATHRST % AT T2 0T 747 = =7 ot w2 it = it 9T &ty & qeqehi= @ g
Y e gfaera = et arawe fosht 912 12 o aqa, #1 @ 9 g7 F7 [Rgivor seated aragat
F ATAIE -2 o AT 92 6T 37 g1 T 6T Ua el Sire 9 § ST SHTAS $ad (90 T HH9M &
Freor Y i TS )

Fata fiwa

59. HHE TTAT 7 Fgel TTEET % ATEAT F S0= 600 AT % 0 Id H Gag qeqall H1 °giq =647 g1 78 [aia
HUATT AT 92 g 3 37T THTAS, &t ATST 37T 30T sl ANTq & e 92 FohaT T om Faias & veshiu
G % H GHASE UHF Fadl i fma a7 F21 % forg fF it 75 g1 = i safar & a f a3ty § 55
ATATSA &1 AT ava § 999 Ao WiRea $ve uwsies, @ & ATy ¥ 37 @7 §) 9599, 949G awqel &
fore s Y eraty F S Faw v 9% et fiug #1 Fatwor Bfeea gt s asEt # F79 F 918

RERELAIE GRS ERIR R
qred AT
IUTEH IBRIEED aremeor et | AT qre qred qre
9T T ENEE ENECE AT T
o gufhr | erEfEr (%)
T/t & | St | St
Co Co
3]'{3‘]3‘ a@aﬁﬁw *kk *kk *kk *kk (1 5)_ (5)
PRI RN EIRIRR R
W ﬁ *kk *k*k *k*k *kk 1 _1 0
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et 3T
o gt AR iae S (THUEIUUE); §90 el Sfi® eSS RO (THULEIEHT), Hal oRa, Aad a9

i (wrs) am. o, (wadioes), g, o ok ded 4 ftw 4w uwaied, gas

60.

61.

THE T4l TShiEa FUT (THUSTUUE), Hag aeqal F1 UH IcqTa, THUSTATSHT ST O hiHdhed sefadr
TATHT (A) F F= TF G IAF g1 THUSTUUE FTET IATad (2T IeATa el THUSTATSHT F ATeTH |
T AT § =T SATAT 8 ¥ THuaTarset a1 vaduas g Fata o sa g1 = & srafer 6 g waea &
AT Faer TEEiuas 3T T T €| THUSTUUT, THUSTSTSHT 37 UHEIUAS § 39 qiis § g1 af 59 avg
T fatas ft wemadt § MaiiRa omn vauivos § taudiersdt o vadugs F 979 v A w7 off G
2l

THUATATSHT § T aEqel il 9 fawhl 9% g AT T Ha(ed @4t & qrf-91 el 9I7d & hIeq & diaw
forsft =7 =TT weqa foram) fasht it a9 oF 97w & o yere e @ el A oo F wer
THATATSA AT AT &) Z1aT /T 0 S\ 6 Aqatd ST g0 & T8 gl aEq9Te, 9rET 97 F7
RraTor qres A1 arferst § F= 3T 1w srEme B @ )

Rt fwa

62.

A ot 23T (uweE) ur. for. (UHEuwE) 7 UESAET e 97§69 Gernn e $ve e, gas F arem |
ST Y AT % I AT § G5 aEqell Hf Had Uk @9 Fa7q &f 5| THAET A7 HrAd &, FHTAST FT
AT, 9 T2 ¥ I g & w1 v ST Qi S 9 w3 F forg BT T om aEqen, T
Terdt (AT e &1 et = i T srET BT @ )

QT AT
qTed
T ox
IRRIGE7 [RRIGEICE G IC IR o, | TTET
IUTEH P N PNV aﬁﬁ?ﬁ T {11 % ¥
Trae/dY. = ST/,
' EC
et oS
(TH.2) T, o
TFHal TR AT &. | 3 G2y 1-10
fafear i=
Eﬁé a:q- Eﬁé a:q- *dk *kk *dk Hdek 1_1 O
T TS AT

63.

Heh T st & R Seares st fRatasd g #rE 3w J@r arw T T 21 aggar, a9t g2
afeferfaei # adAT qTe it /7= ST HAT FT FEior ey F O U qAiqH AT 6 A 97
AT &

i Frarfzor & forg v

| oA e Lo 1 U KU 2 A e L L 5 R

64.

Raaa Terml a1 s o T fafsre st it i 6t 7% 2 ST I A A= R =
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FTFEFTRAT § T | 38 AT § 2797 FB6am T a0 S=T 31T 3818 18 &fd S04 & 99 i §95
FEQE & AT I g2 ofT| THF SAATAT, T ATCHT T4 a Sieq o7 ofiw =08 FBFeft st 397 7 Ioorg
T 9T| IBTE T2 AT ST F A 5 Fleedh AIST F Tgd qoF ST ITATEA hl AN, ITATHAT 6 AT
T "ateq aiifeataat § aiady % #1200 g2 off e waeas afa & arieie 7 gt g2

g T2 ToF Aal 99a F o F ATl H AT HeATaterF qHreAr § ortaer B s, afa o o9 &
AT F = FTCOTeHF Fael H TREd 781 AT ThaT 2l

FAATT FHEAT § T SR 7 Fa% g Tq0d a7 8 T oI 32T g Iore T &fa <39 9 92 gu
AT % FIOT g © ST TH FU T4l o7d F Hag aeqall & aTdi g Hls &fd Ioae dgl il o7
2l

Tg dre T ST ATRT 3 994t 7a & STad & 49 i GHeT % 09 gag aeqell H7 q1ed Tot
FI g ATAT AT AT 37T TEIATL, IH ALt o A T 27 &7 T A7) qrearedt e i 9 T2
ITH 3 % 912 A, THal I | AT AT T &L qF [T T g &Y S04 F A3Tq | 9ga Atdh
T g5 2 T4l T & A & AATdl 9L AG AT T ek & qTao[@ sATdl i Grm § efiv-eiv
frae e g1 =9 FR0 |, 93al 97d § a5 gl & AEATdl 9% Teqaudt e ST T@d 6w
AFLTHKAT AG1 Bl

ST W Fe "aed gEar ® §v7 7 §, [Afd wieswrd § a7 ot o & zw avdfer § ST @
SATITT T ATTH Al AT SITUAT FATF ST | AT I IH 0l ok ATSEHAT | Fle 8o gl anar
o7 3w fAfde e & 75 sy i3 § T o ST T &7 9199 F2 ST @i a6 THeIuAs § Sand
T qE % o Hael ATEEAT H e ok qgl AT AT, THETUHE & [a%g Si= T TH F7 |

T ST g S f6hT 10 3Ry

65. Y ITNT o AL T AL A= 37 797 228

()

(@)

(=)

Hag 290 | AT H &= ®G H S @I 61 A1 9 agq AT g5 g3 2
Hag AT AT &9 | 73 SN F F9dl | Ferdl F 78 8l

Hag I — S ST TSal 33d & AT = SANT T J=4T T2 T&qA & FH Hiad 9T 2l 2T & 37
THH FHIad | g AT HT ST 2T 2

I AT & qTH AT HET o &< | AT &1 ATer F I agd ATeF g1 g &l

T SN AT w13 (Avares fasft, e fGeam, e, 996 79 e Qe o2 o & 98 § giaga el
2l

T T5T FTHIHT F TATT FIE AT Tel g0 8, The AT Lol il ZETT AT & FATAET qTed 3T &
FT AT g

TH T H T T@T SATUIT [ T SN Hl 9qd AT g gl T AN it I Rafq 0% =7 F FAST
T ST qTeAreft oo Y =T RN % w14 fAvared uw v Raifia srfera sama staw § 9w 78t w81
2l
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T T i
66. arfaTt 7 &fa F "9y § faag et F a6t o @ a6t #7 e war g iy faag vaewst g

ISTU T T T FHTLTT T ATERHAT F T G=relt | Foar ar 2

67. gt A= arfasT g T T afa @Egue awas # Raag gl g B U AT st w1 qaram
FLAT 2
(i) FiT 3 T R
68.  HaF FAEQE AT FAL @I/ FT AHAT A F I2T H, AL SANRT AT AT AT ITATERT 0T Tl T AT
T AT § FoT AT | SIST TAT & ST T A9 A= AT 737 31 F1ies qreT a7 €91 # 907 377w |
fAwTor R SITaT € i AT F91 1 G TAT TAAT GHIAT ST § Gag aeqall 6 Hrae § e AT T 2|
gTeATTeh, Tg AT 36T 797 § F et 1 =9 | FHTfees IS F7 AT Ha5 <90 7 g7 ¥@T gl
[EERS TATH | 2011-12 2012- 13 2013-14 | 2014-15 | W&
ERSERILEINEED #.27 | 6,34,566 | 6,19,587 | 6,69,179 | 7,17,897 | 7,13,926
g7 CElEr s 100 98 105 113 113
e AT T SeqTaehi i fersht W.29 | 18,46,420 | 18,67,052 | 18,84,613 | 19,96,399 | 19,25,164
g el 100 101 102 108 104
AT - HaAF T #.27 | 65,503 1,73,984 1,30,737 | 1,36,084 | 1,54,928
g el 100 265 199 207 236
AT - 1T 397 o ¥ e evmar | WL AT | 92,210 83,640 1,04,022 | 1,97,771 | 1,53,890
g
g7 g9 100 91 113 214 167
AT - 97 FeT #.27 | 35937 45,863 69,715 72,802 82,659
g7 gHlaE 100 128 194 203 230
T /T W9 | 26,74,726 | 27,90,125 | 28,58,266 | 31,20,953 | 30,30,567
g el 100 104 107 117 113
A TN % 23.72 22.21 23.41 23.00 23.56
SRR BSIRIERIEE % 69.03 66.92 65.94 63.97 63.52
HYOl & F AT e % 92.76 89.12 89.35 86.97 87.08
EEE-E % 2.45 6.24 4.57 4.36 5.11
e 391, O o oo A g % 3.45 3.00 3.64 6.34 5.08
SR % 1.34 1.64 2.44 2.33 2.73

69.  WTTEATY 1€ A @ 1o ST il S(afe & I AT AY hl AT § 07 | FIg g2 | T AN & a9 e

H ghz g2 § Tafs 7T AT SCTEahi i 90 & H AT SCATEHI % To1Y (60 § S a9 6l godr §
ST T STafer F 2 Frde e 81 990G 397 & aTore (B0 § off senm< a9 Y qoar # S i srater § frae
s 2
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MIEE RN IR IR R CIC]

(i) T ATAT 3R IR R

70. arfed ArATdl i ATAT F Hee H AR T 26 a7q 9 3= FA7 suterg g o6 #47 Tads €9 § 99047 qad #§
ICITEA AT @I 1 AT | qTfed AATal § agd At grg g gl &Afd & [FEu & 39T & ITIFrr 7
SSETATS A & YT ArATq daelt et 9 o= T €)1 99 39 & Sag awqat & sardl f 77 &7 oo
A o T ergETe o T

[EERS TACH | 2011-12 | 2012-13 | 2013-14 | 2014-15 | “vesme

s Y. = 60,517 94,956 78,656 | 1,22,933 | 1,49,024

EEZUEEC dr. = 5,076 79,028 52,081 | 13,144 5,904

quHT iy, = - - - 7

el 29T | AT .27 | 65,593 1,73,984 | 1,30,737 | 1,36,084 | 1,54,928

ERECIEEIRIC] .27 | 128147 | 1,29,503 | 1,73,737 | 2,70,573 | 2,36,549

el SATATe qr. = 1,93,740 3,03,486 3,04,474 | 4,06,657 | 3,91,477

Ff AT § e

Bkl q. a7 31.24 31.29 25.83 30.23 38.07

EEZUEEC dr. = 2.62 26.04 17.11 3.23 1.51

T #. a . - - 0.002

GEE-&E) % 33.86 57.33 42.94 33.46 39.58

SRt % 66.14 42.67 57.06 66.54 60.42

71, IR AlE F3d 8 % 09 8§ A a7 ST Gfaed €9 § agd AT g i TqH odl % a0 AT
TS AT gs & T4l 33d F AATT AT A7 | gl 8 i 3HH e a9 6l qaqT § agd A19h Rrae
AT Bl T 5T AR F ATT AT Al TS F I T @7 ¢ oY 2014-15 F I AT AITdT Al
e Aty fit a9 srafer F SO T =T 2
(iil) T ST IR UTH STl 1 A THE

72. FHAT 9T FHIAT qTled AATEE F TATT F qag H, [y wifem ¥ 7w a9 = #wwar autea g o

AT H THTT SCATET 6T HIHT § TAAT FI T ITIEd AATAT T AT H Tgad TS Fldl 0l T & a1 F47
T ST T AT 7T T Tgd AT 1A | HI0aT I Hal F1 TAF ST STaT HHal | g T T
ST 37T T & dgd A8 HAT T g5 aidl| §a5 907 & HIAT qTied AATAT % FHEIT T4 IANT il Hiwdi 9%
AT T = 0T § FldT, FH HAq 9 @, Fa § G947 67 fiud g, IR A L FEad A g1 T
Frayoor % IReT |, = IUNT & AT Al arra, Haer fasht o sie afaef@a fiwa (Taersd) &t gaer 993
T | SATATAT T Tg o AR & 6l TS g
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73.

74.

75.

76.

77.

78.

() UTTed AT T AT I T609 U WLl T THH
ITfed ATATAT T FIHT U ST UF WS & TATT A1 A = i oaraty qfga sty safer £ qomr § dag ar 7
HaZ AEQAl 6 IcTad A AT, Faer ot wiid o ag= g F 919 6 A TS 2

[EERU] TATH | 2011-12 | 2012-13 | 2013-14 | 2014-15 | rewems
Hag A AT UET | wdaw | 22,998 26,232 23,418 | 23,933 | 24,767
faa
g7 gHlaE 100 114 102 104 108
T Y 9T = /fr. = Sk - Sk . Sk
gqrT Elce 100 123 134 141 133
EEDl T = /8. = Kk Sk Sk Sk Kk
gqrT gHag 100 125 113 111 109

S Ueus SRt & STH ITAH AT F THET A1 Fd 8 T Tag 390 F smandi F 989 T § Aqrene
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91.
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96.
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce )
(DIRECTORATE GENERAL OF ANTI DUMPING AND ALLIED DUTIES)

NOTIFICATION
New Delhi, the 20" June, 2017

(Final Findings)

Subject: Final findings in Mid-term Review investigation of anti-dumping duty concerning imports of
caustic soda, originating in or exported from Iran, Saudi Arabia & USA.

Background of the case

The Designated Authority, on the basis of an application received from M/s Alkali Manufacturers Association of
India (AMALI), had conducted the 2™ Sunset Review of the anti-dumping duty on imports of Caustic Soda and the
Authority had recommended duties vide Final Findings Notification No. No.15/28/2010-DGAD dated 31% August,
2012 on the imports of Caustic Soda originating in or exported from Saudi Arabia, Iran, Japan and USA. As per these
recommendations the duties were extended by the Central Government vide Notification No. Customs Notification
No. 49/2012 dated 26" November, 2012. The Duties are valid till 25" November, 2017.

Alkali Manufacturers Association of India (AMAI) had filed an application in September, 2015 for initiation of a Mid
Term Review Investigation for enhancement of the anti-dumping duty on import of Caustic Soda (Sodium
Hydroxide) originating in or exported from Iran in accordance with section 9A of the Customs Tariff Act 1975 read
with Rule 23 of the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on Dumped
Articles and for Determination of Injury) Rules, 1995. They claimed that the circumstances that were prevalent
during the period of investigation of the original investigation have changed significantly leading to a situation where
the existing anti-dumping duties against Iran need to be reviewed.

The applicants claimed that the producers/exporters in Iran are continuing to export the product to the Indian market
at dumped prices and the present quantum of ADD is grossly insufficient to address the present level of dumping and
injury margin due to certain changed circumstances and therefore, there is a need to review the duty against this
country for enhancement of duty to address the changed circumstances.

The applicants inter alia claimed that due to significant increase in raw material cost and utility costs for production
of the subject goods after imposition/extension of the duties in the last sunset review leading to significant change in
cost of sales and Non-Injurious Price. It was also submitted that the landed value, and dumping and injury margins of
imports from Iran has undergone significant changes as a result of which the current level of duty on Iran is not
covering the injury suffered by the Domestic Industry. It was also pointed out that due to low duty on Iran the imports
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have significantly increased. The applicants also submitted that due to change in cost and price structure the dumping
margins have also significantly changed. Therefore, it was submitted by the applicant that these changed
circumstances necessitate a review for enhancement of duty as the current duty does not cover the injury suffered by
the industry due to changed circumstances.

The Authority examined the issues and was of the view that since the grounds expounded by the applicants, i.e.,
change in costs of raw material and utilities after last extension/imposition of the duties is valid for all countries
involved in this investigation, it would be more appropriate to carry out a comprehensive review of the duty in force
against all the countries on which the duties are in force i.e., Iran, Saudi Arabia and USA.

Accordingly, the Authority initiated a comprehensive mid-term review of the duties imposed vide Customs
Notification No. 49/2012 dated 26th November, 2012, through a Notification dated 22nd January 2016 published in
the Gazette of India extraordinary, in accordance with section 9A (5) of the Act, read with Rule 23 of the Rules,
covering all aspects of dumping, injury and causal link to examine the need for continued imposition of the duties in
view of the changed circumstances as alleged by the petitioners and to examine whether the injury to the Domestic
Industry is likely to continue or recur or both if the duties are revoked or varied.

Procedure
The procedure described below has been followed with regard to the subject investigation:

i. The Embassies of the subject countries in New Delhi were informed about the initiation of the mid-term review
investigations in accordance with Rule 6(2).

ii. The Authority provided copies of the non-confidential version of the application to the known exporters and the
Embassies of the subject countries in accordance with Rules 6(3) supra. A copy of the non- confidential version
of the application was also made available in the public file and provided to other interested parties, wherever
requested.

iii. The Authority forwarded copies of the public notice to the following known manufacturers/exporters in the
subject countries (whose names and addresses were made available to the Authority by the petitioner) and
provided opportunity to make their views known in writing within forty days from the date of the letter in
accordance with the Rules 6(2) & 6(4).

a) Chlor Pars, Iran

b) Aryan Sana Co. Ltd, Iran

c) Arvand Petrochemical Company, Iran

d) Behan Chemical Company, Iran

e) National Petrochemical Company, Iran

f) Permaco Co. Ltd, Iran

9) Saudi Basic Industries Corporation (HQ), Saudi Arabia
h) Saudi Petrochemical Company, Saudi Arabia
i) Midpoint Chemical Company, USA

)] US Azko Chemicals Ltd., USA

k) M/s Dow Chemical Co., USA

iv. Following producers/exporters of the subject goods in the subject countries have filed questionnaire responses:

a) M/s Aravand Petrochemical Company (Producer), Iran

b) M/s Petrochemical Commercial Co., Iran (Exporter)

c) M/s Saudi Petrochemical Company (SADAF) (Producer),

d) M/s Saudi Basic Industries Corporation (SABIC) (Exporter),
e) M/s Shell Trading (M.E.) Pvt. Ltd (STME) (Trader), Dubai
f) M/s Metron Middle East FZE, (Trader), Dubai

9) M/s Petrochem Middle East FZE, (Trader), Dubai

v. The Authority forwarded copies of the public notice to the following known importers/consumers of subject
goods in India (whose names and addresses were made available to the authority by the applicants) and advised
them to make their views known in writing within forty days from the date of issue of the letter, in accordance
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Vi.

Vii.

viii.

with the Rule 6(4):

a) Abhay Chemicals Limited, Gujarat

b)  Albright Wilson Chemicals Limited, Mumbai

c) Arvind Mills Limited, Gujarat

d) Birla Cellulose Limited, Gujarat

e) Central Pulp Mills Limited, New Delhi

f)  Deepak Nitrite Limited, Gujarat

g) Godrej Sopas Limited, Mumbai

h)  Gujarat Narmada Fertilizer & Chemicals Limited, Gujarat
i)  Gujarat State Fertilizer & Chemicals Limited, Gujarat
i) Indian Farmer Fertilizer Coop. Ltd

k) Indian Oil Corporation Limited, Gujarat

I)  Jaysynth Dyechem Limited, Mumbai

m) Link Pharma Ltd., Gujarat

n)  Meghmani Organics Limited, Gujarat

0) Narmada Chemature Petrochemicals Ltd., Gujarat
p) Nirma Limited, Gujarat

q) Pab Chemicals (P) Ltd, Gujarat

r)  Rama News Prints & Papers Ltd, Gujarat

s)  Rubamin Limited, Gujarat

t)  Sabero Organics Limited, Mumbai

u) Torrent Gujarat Biotech Limited, Gujarat

v)  Transpek Silox Industries Limited, Gujarat

w) National Aluminium Company Ltd, Orissa

X)  Cyanides & Chemicals Company, Mumbai

y)  Hitsu Industries Limited, Gujarat

z) Adani Exports Limited, Gujarat

aa) Adani Wilmar Limited, Gujarat

bb) Libra Foams, Uttar Pradesh

cc) Shri Ramchandra Straw Products Ltd, Uttar Pradesh
dd) Bilag Industries Pvt. Ltd., Gujarat

ee) Daurate Organics Limited, New Delhi

ff) CJ Shah & Co., Mumbai

gg) Harish Kr & Company, Mumbai

hh) Hindustan Link & Resins Limited, Gujarat

i)  Hindustan Lever limited, Mumbai

The following importers/users of the subject goods in India have filed their questionnaire responses:

a) M/s Petrochem Middle East India Pvt. Ltd.
b) M/s M/s NALCO Ltd., Bhubaneswar
c) M/s Vedanta Limited (Aluminium Division)

Apart from the above importers of the subject goods Aluminium Association of India has filed legal submissions
as an interested party to the investigation and the submissions made by them have been taken on record.

The period of investigation for the purpose of the present review is 1% October, 2014 to 30" September, 2015 (12
months). However, injury analysis covers the years 2011-12, 2012-13, 2013-14, 2014 -15 and (POI). The
investigation covers both dumping and injury analysis.

Transaction-wise imports data for the period of investigation and preceding three years was procured from the
Directorate General of Commercial Intelligence and Statistics (DGCI&S) and the same has been relied upon for
the purpose of analysis in this investigation.

Exporters, producers, importers and other parties concerned with the subject goods, who have neither responded
to the Authority, nor supplied information relevant to this investigation, have not been treated as interested
parties in this investigation.

The Authority made available non-confidential version of the evidence presented by interested parties, in the
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form of a public file kept open for inspection by the other interested parties as per Rule 6(7).

xi. The Authority has examined the information furnished by the domestic producers to the extent possible on the
basis of guidelines laid down in Annexure Il of the Rules to work out the cost of production and the non-
injurious price of the subject goods in India so as to ascertain if anti-dumping duty lower than the dumping
margin would be sufficient to remove injury to the Domestic Industry.

xii. The Authority provided opportunity to all interested parties to present their views in oral hearings held on
16th August 2016 and 3" November 2016. All the interested parties attending the hearings were requested to file
written submissions/rejoinders of the views expressed orally. The submissions made by the interested parties
during the course of this investigation have been examined and addressed in this finding.

xiii. The Authority, during the course of investigation, satisfied itself as to the accuracy of the information supplied by
the interested parties, which forms the basis of this final findings to the extent possible and conducted verification
of the data/documents at the premises of the Domestic Industry to the extent considered relevant and necessary.

xiv. Information provided by the interested parties on confidential basis were examined with regard to sufficiency of
the confidentiality claims. On being satisfied, the Authority has accepted the confidentiality claims wherever
warranted and such information has been considered as confidential and not disclosed to other interested parties.
Wherever possible, parties providing information on confidential basis were directed to provide sufficient non-
confidential version of the information filed on confidential basis.

xv. A disclosure statement was issued on 30.05.2017 containing essential facts under consideration of the Designated
Authority, which have formed the basis for this Final Finding Notification. A time up to 06.06.2017 was given to
furnish comments, if any, on Disclosure Statement. The Authority has considered post disclosure comments
received from interested parties appropriately.

xvi. ***in this final finding notification represents information furnished by an interested party on confidential basis
and so considered by the Authority under the Rules.

xvii. The exchange rate for the POI has been taken by the Authority as Rs. 63.61 = 1USS$.

C.

10.

11.

12.

Scope of Product under Consideration and like article
(a) Views of the Interested Parties

None of the interested parties have raised any issue regarding the scope of the product under consideration or like
article.

(b) Examination by the Authority

The product under consideration in the present mid-term review investigation is Sodium Hydroxide (chemical
nomenclature NaOH), commonly known as Caustic Soda, in all forms.

Caustic soda is an inorganic, soapy, strongly alkaline and odorless chemical and finds application in various fields like
manufacture of pulp and paper, newsprint, viscose yarn, staple fiber, aluminum, cotton, textiles, toilet and laundry
soaps, detergent, dyestuffs, drugs and pharmaceuticals, petroleum refining etc. Caustic soda is produced in two forms,
i.e., lye and solids by three technological processes, i.e., mercury cell process, diaphragm process and membrane
process. The difference in these processes does not lead to a difference in product in terms of various characteristics.

Caustic soda is classified under Chapter 28 of the Customs Tariff Act, 1975 under Customs Head 2815.11 and 2815.12.
As per ITC eight digit classifications, the product is classified under the Customs Heading 2815.1110, 2815.1120 and
2815.1200. The classification is however, indicative only and is in no way binding on the scope of the present
investigation.

Since, none of the importers, consumers, exporters, Domestic Industry and other interested parties has made any
comment or submissions with regard to product under consideration and like articles, the scope of the product under
consideration in the present review investigation remains the same as that in the original investigation.
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D.

13.

14.

15.

16.

17.

Scope of Domestic Industry & Standing

(a) Views of the Interested Parties

The opposing interested parties, in their submissions, have argued that the composition of the Domestic Industry
supporting the imposition of anti-dumping duties has dramatically changed since the previous sunset review and this
change affects the determination of the injury in the present investigation. It has been argued that while in the 2012
sunset review, the Domestic Industry supporting the extension of the anti-dumping duties was made up of 7 producers
of the subject goods i.e., Gujarat Alkalies & Chemicals Limited; Grasim Industries Limited; Shiram Fertilisers &
Chemicals; Aditya Birla Chemicals (India) Limited (now taken over by Grasim Industries); DCW Limited; SEIL
Chemical Complex; and Shriram Alkali & Chemicals, in the present mid-term review investigation, only 3 companies,
namely Gujarat Alkalies & Chemicals Limited, DCW Limited and Grasim Industries Limited, support the Petition. The
change in the composition of the Domestic Industry supporting the Petition between the previous sunset review and the
present investigation clearly affects the injury determination insofar as all the injury indicators are affected by the weak
support in favour of the Petition.

It has been further argued that the domestic producers not supporting the Petition indicates the fact that they are
performing well. For instance, the profits after tax of Shiram Fertilisers & Chemicals have increased significantly
between 2012 and 2016. Similarly, SEIL Chemical Complex reported an improvement in the caustic soda prices and
production. Therefore, the Designated Authority should take into consideration the change in the Domestic Industry and
analyze the situation of the other domestic producers in order to determine whether the Domestic Industry suffered
injury, quod non, and to establish the causal link.

(b) Views of the Domestic Industry

The applicants have argued that the Domestic Industry’s position is always seen on a case by case basis. Even in
earlier Caustic Soda cases, participating companies have changed from one investigation to the next MTR
investigation. For example, participating companies in the Final Finding of Caustic Soda dated 1st October, 2003
concerning imports from Chinese Taipei, Indonesia and EU (excluding France) were materially different from the
participating companies in the following MTR investigation dated 2nd June 2006 concerning subject goods from the
same set of subject countries as in the earlier finding. Therefore, the arguments of the opposing interested parties are
not valid.

(c) Examination by the Authority

The application for the review was initially filed by the Alkali Manufacturers Association of India on behalf of the
Domestic Industry M/s Gujarat Alkalies and Chemicals Ltd, M/s Grasim Industries Ltd, and M/s DCW Ltd,
commanding about 33% of domestic production of the subject goods as participating domestic producers for the
purpose of injury investigation.

The Authority notes that though the application for the Mid Term Review for partial determination was filed by the
Alkali Manufacturers Association of India on behalf of the Domestic Industry with M/s Gujarat Alkalies and Chemicals
Ltd, M/s Grasim Industries Ltd, and M/s DCW Ltd, on the basis of positive information received by the Authority, it
was decided to convert it to a comprehensive mid-term review investigation covering both dumping and injury.
Accordingly, the applicant association was asked to file cost and injury information with regard to more domestic
producers commanding a major proportion of the domestic production of the subject goods for a more representative
injury examination. In compliance the applicants have submitted cost and injury data of all units of the above domestic
producers and SIEL Ltd. accounting for about 49.87% of the total domestic production during the POI. Accordingly,
hereinafter for the purpose of injury investigation the above participating domestic producers, constituting a major
proportion of the domestic production of the subject goods, have been treated as the Domestic Industry in this review
investigation.
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E.

18.

F.

19.

20.

21.

22.

23.

24.

25.

Interested Parties to this investigation

The Authority notes that the subject review investigation was notified to all concern as recorded above. The parties
named in para 7 (iv) and (vi) have filed questionnaire responses and other submissions. Therefore, for the purpose of
this investigation the above named parties and the Governments of the subject countries along with the Domestic
Industry shall be treated as interested parties to this investigation.

Miscellaneous submissions by the interested parties

The interested parties have raised various procedural and substantive issues regarding this investigation, which have
been examined as follows:

F.1 Exclusion of Japan in the Review

(a) Views of interested parties
It has been argued on behalf of the exporters in Iran that exclusion of Japan from the present review is prejudicial to the

interests of the exporters from Iran. It has been argued that the measure is very much in force against Japan though the
quantum of duty is zero. It has been further argued that in the previous sunset review investigation, the Authority
considered it necessary to impose definitive antidumping duty on all imports of subject goods from the subject countries
in order to remove the injury to the Domestic Industry and accordingly, decided that the antidumping duties are required
to be extended and modified. Thereafter, the Authority in the duty table, as provided at Para 109 of the notification
dated 31st August, 2012 worked out duty quantum for Japan as ‘NIL’ owing to negative injury margin and the name of
Japan was continued in the duty table. The same duty was imposed by MOF which included Japan. Thus, the anti-
dumping duty was continued against Japan also but at nil rate. Therefore, the current review should have included Japan
also.

It has been further argued that exclusion of Japan would vitiate any injury & causal link examination which the
Authority would want to conduct in the present MTR since chances of low priced AD duty free imports from Japan
causing continued injury to the Domestic Industry cannot be examined in detail by it and no fair conclusion can be
expected when such imports from Japan is also not taken into the ambit of present MTR. Since the petitioner has
claimed that NIP has gone up the injury margin against Japan also would have gone up.

It has been argued that the decision of the Authority not to include Japan in the scope of present MTR also goes against
the views taken by the Authority in some recent other investigations wherein the Authority found it mandatory for the
exporters who are having ‘Nil” duty to participate in the subsequent review.

Further, it has been argued that apart from exclusion of Japan from the scope of present MTR, another issue which has
serious implications on the proposed injury examination in the present MTR is the significant imports from Qatar at low
prices vis-a-vis Iran. Since the price from Qatar is much less than prices from Iran, it cannot be believed that Qatar
prices are not creating any adverse effect, if at all the injury claims of Domestic Industry have some basis. Thus, the
exclusion of Japan from the scope of present MTR and no investigation against Qatar has vitiated any injury
examination in the present MTR and no objective examination of injury can be carried out by the Authority in view of
these two factors. Thus, the basic premise of the present application falls flat qua Iran.

The petitioner adopted the pick and choose approach to target and discriminate Iran alone by way of the present
application and though the Authority found it appropriate to extend the investigation to Saudi and USA, but the
Authority still lapsed to apply same yard sticks on imports from Japan to include it in the scope of present MTR.
Therefore, no comprehensive review, as envisaged by the Authority, is possible now without Japan.

(b) Views of the Domestic Industry

The Domestic Industry, on the other hand, has argued that in the previous sunset review investigation dumping margin
for Japan was positive and the injury margin against was negative. Since the injury margin was negative and no anti-
dumping duty was recommended in any combination relating to Japan, a fresh petition with respect to Japan was the
only recourse available. A similar situation was followed in HR 304 case also and therefore the exclusion of Japan is not
peculiar and does not vitiate the present investigations. Also a fresh investigation is on-going against Japan and Qatar.
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(c) Examination by the Authority

The Authority notes that as a result of the sunset review carried out in 2012 the Authority determined a negative injury
margin with regard to the imports from Japan during the relevant investigation period. During the review investigation
post POI data also did not have any significant import from Japan to show a likely volume or price effect to indicate
likelihood of recurrence of injury to the Domestic Industry on account of imports from Japan. Under the above
circumstances the duty on Japan should have been terminated or withdrawn. Existence of Japan in the duty table does
not mean that the measure continued against Japan. The antidumping duties are country as well as exporter specific. The
name of an individual producer/exporter, attracting Nil duty, appears in a duty table as such, if other exporters and the
country concerned continues to attract the measure. In such a situation where the measure is in force against the country
all exporters in that country, including the exporters, attracting ‘Nil” duty, are required to be reviewed in the subsequent
reviews. On the other hand, if the country as a whole does not attract duty because of ‘Nil” dumping or injury margins
and where likelihood of recurrence of dumping and injury from that country has not been established, the measure is
deemed to be non-existent against that country. In such a situation such non-existent duty need not be reviewed
subsequently. Therefore, the Authority has rightly excluded Japan from the current review.

As far as alleged low priced imports from Japan and Qatar is concerned, the Authority notes that non-attribution
analysis is an integral part of the antidumping investigations. Further, the Authority notes that on the basis of evidence
of injurious dumping from Japan and Qatar a fresh investigation has already been initiated against these countries on
14™ October, 2016. Therefore, the contention of the exporters from Iran that the Domestic Industry has some kind of
tacit understanding with the exporters from Japan to corner the exporters from Iran or lack of objective examination
because of no investigation against Japan does not hold good.

F.2 Scope and timing of the Review
(@) Views of the interested parties

(i) Timing of the Review
The opposing interested parties have argued that the timing chosen by the Petitioner to file the Petition was badly
chosen and ill-timed. It has been argued that Anti-dumping duties have been imposed on imports of caustic soda
originating in, inter alia, Saudi Arabia since 2001. The measures have been extended for further 5-year period in 2006
and then in 2012 following sunset reviews. In addition, the measures were subject to a mid-term review in 2010.
However, despite the final findings issued by the Designated Authority on 7" July 2011, no Customs Notification was
issued by the Central Government to give effect to the final findings issued pursuant to the mid-term review.

It has been argued that in the previous mid-term review the limited time-period between the initiation (8" June, 2010),
the publication of the final findings (7 July 2011), the expiry date of the measures (12" September, 2011) and the
initiation of a second sunset review (2" September, 2011) made it impossible for the Central Government to issue a
Customs Notification to implement the final findings of mid-term review by the Designated Authority. It has been
argued that the present mid-term review investigation is also vitiated by the same timing problem.

In the present case the mid-term review was initiated on 22" January, 2016 and the measures are Set to expire on
25™ November, 2017. However, it is very unlikely for the Central Government to issue a Customs Notification to
implement any final findings made by the Designated Authority given that a sunset review is likely to be initiated before
the deadline for issuing such a Customs Notice. In this situation, the Central Government will rather wait for the final
findings of the sunset review to issue a Customs Notice, as it happened in 2011.

Therefore, the timing chosen by the Petitioner to lodge its Petition for a mid-term review is badly chosen and ill-timed
as it will inevitably lead to a deadlock situation where the final findings of the Designated Authority will not be
implemented by the Ministry of Finance due to the time constraint as it happened in the previous mid-term review.
Hence, the present investigation is entirely futile and should be terminated promptly.

(ii) Scope of the Mid-term review
It has been argued by the interested parties that the outcome stemming from a mid-term review and from a sunset

review is fundamentally different. On the one hand, the objective of a mid-term review is to determine whether the
imposition of the anti-dumping measures need to be continued as laid down in Rule 23(1A) of the AD Rules. The
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possible outcomes are either the revocation of the duties or the modification of the level of duties for the remaining time
of the 5-year period. On the other hand, the objective of a sunset review is to determine whether the imposition of the
measures should be extended for another 5-year period in accordance with Rule 23(1B) of the AD Rules. The possible
outcomes of a sunset review are either the termination of duties or the continuation of duties (modified or not) for
another 5-year period.

It has been argued that in a mid-term review the Designated Authority can only determine whether the duties should be
revoked or modified before the expiry of the 5-year period and that the continuance of the duties beyond the 5-year
period is not a matter under consideration under the mid-term review. As a consequence, in the present mid-term
investigation, the Designated Authority is bound by the 5-year time-limit and any modification of the level of the duties
can only apply for the remaining period until the expiration of the 5-year period, i.e. until 25" November, 2017 in the
present case.

(iii) Extension of Review to Saudi Arabia & USA

The opposing interested parties have argued that the petitioners requested for initiation of a mid-term review only
against Iran and decided to limit its request to one country on the basis of specific information pertaining to the cost of
production, the cost of utilities and the landed value of caustic soda originating in Iran. The Petition does not contain
any information on the change in the injury margin of imports of caustic soda originating in Saudi Arabia & USA.
However, the Designated Authority decided to extend the mid-term review on its own initiative to imports of the subject
product originating in Saudi Arabia and USA.

It has been argued that it is clear from the provisions under Rule 23 (1A) of the AD Rules that a mid-term review can
only be initiated either by the Designated Authority on its own initiative or following the request of an interested party.
The use of the conjunction “or” in Rule 23 (1A) demonstrates the existence of two alternatives: either the review is
initiated suo moto by the Designated Authority or it is initiated upon the request of an interested party. However, the
conjunction “or” specifically excludes the possibility to cumulate the two alternatives. This cumulation would only be
possible if the conjunction “and” had been inserted in Rule 23 (1A). The present investigation was initiated by the
Designated Authority following the Petition lodged by AMAI. It was thus not possible for the Designated Authority to
initiate suo moto the investigation. Insofar as the Petition is limited to the imports of the subject goods originating in
Iran, the extension of the investigation made by the Designated Authority on its own initiative to imports from Saudi
Avrabia and the USA is null and void.

Further it has been argued that Article 5.6 of the WTO ADA provides “If, in special circumstances, the authorities
concerned decide to initiate an investigation without having received a written application by or on behalf of a Domestic
Industry for the initiation of such investigation, they shall proceed only if they have sufficient evidence of dumping,
injury and a causal link, as described in paragraph 2, to justify the initiation of an investigation” (emphasis added). The
wording of Article 5 of the WTO ADA, namely “Initiation and Subsequent Investigation”, demonstrates that the
provisions laid down in the Article apply to original investigations and mid-term and sunset reviews.

The Designated Authority has not provided any evidence on the change of circumstances regarding the dumping, injury
and causal link or with regard to any changed circumstances for imports of caustic soda originating in Saudi Arabia in
blatant violation of the provisions set forth in Article 5.6 of the WTO ADA. Therefore, the extension of the mid-term
investigation to the imports of caustic soda originating in Saudi Arabia violates the provisions laid down in Rules 23
(1A) and Article 5.6 of the WTO ADA and that the investigation should be terminated without delay. In addition, anti-
dumping duties are also imposed on imports of caustic soda originating in China PR, South Korea, Thailand, Taiwan
and Norway. The Designated Authority should have also extended the review to those countries.

(b) Views of the Domestic Industry

The Domestic Industry, in its submissions, has argued as under:

a) That the petitioners had sought initiation of mid-term review investigation concerning imports of subject
goods from Iran on account of changed circumstances since the changed circumstances claimed by the
petitioners, pertains only to Iran. However, the Designated Authority had considered it appropriate to review
the duties on all the subject countries, i.e., Iran, Saudi Arabia and USA;
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b)

c)

d)

e)
f)

9)

h)

)

k)

q)

That the imports from Saudi Arabia have increased significantly in 2012-13 and then declined till 2014-15.
These imports in the POI are however at a level above the base year. Further, in the original investigation of
2001 the producer was SADAF, the exporter was SABIC. SABIC is a 50-50% joint venture holder of
SADAF. There was a benchmark duty of 267$ duty on this combination. In 2006 when the review came in,
the combination of SADAF and SABIC got a 258% duty and SADAF with Shell combination got 243$ duty
and lastly SADAF with Tricon combination got a duty of 250$. In the present case SADAF and Shell
combination has zero duties and the others have substantial duties leading to a situation where entire imports
are being channelled through Shell only;

That in the oral hearing, the representatives of Iran and Saudi Arabia and the Domestic Industry stated that
since the petition has been put forth for investigation against Iran and that too for a specific issue of injury
margin, the investigation against Saudi Arabia may be dropped;

That since the antidumping duty is in force, there are very less imports from USA in the injury period and no
imports in the Period of Investigation. However, it is not established that the anti-dumping duty in respect of
USA is required to be withdrawn at a premature stage;

That the antidumping duties against Iran are required to be increased. It is, therefore, requested that the injury
margin and the quantum of anti-dumping duties on Iran alone is reviewed;

That the investigation may be terminated in respect of imports from Saudi Arabia and USA. Neither the
Petitioners have requested this review, nor has any interested party shown interest in seeking this review. In
fact, exporters from Saudi Arabia have also submitted that there is no need for review in respect of Saudi
Arabia. As far as USA is concerned, in any case, there is no party who has even responded to this initiation;
That the scope of Mid Term Review Investigation is somewhat different from scope of Sunset Review
Investigation;

That in a Mid-term review it needs to be established that Injury to the Domestic Industry is not likely to occur
in the event of revocation of anti-dumping duty, whereas in a SSR It needs to be established that Injury to the
Domestic Industry is likely in the event of cessation of anti-dumping duty;

That in a mid-term review the presumption is that revocation of duties would lead to injury which has to be
rebutted by establishing that injury is not likely, whereas in SSR the presumption is that cessation of duties is
not likely to lead to recurrence of injury which has to be rebutted by establishing likelihood of injury;

That in a MTR the Authority has to decide whether or not to withdraw the duty, whereas in a SSR the
Authority has to decide whether or not to extend/continue;

That the ordinary duration of duty is five years, but it can be withdrawn before such period in certain
situations in a mid-term review while in a SSR it can be extended further in certain situations;

That the language of the sunset review and midterm review has been deliberately kept different so as to
emphasize more on the cautiousness of establishing the need for withdrawal,

That Designated Authority is required to consider and determine whether antidumping duty is required to be
extended further in a sunset review, while in a Mid Term Review, the Designated Authority is required to
consider and determine whether there is sufficient justification for withdrawal of antidumping duty at
premature stage.

That extension of duty is substantially different from withdrawal of duty. The parameters and obligations in
Mid Term Review are quite different from parameters and obligations at the time of Sunset Review.

That the petitioner has practically provided no information to establish “need for withdrawal”.

Even, for modification of anti-dumping duty, the applicants have to establish that changes in circumstances
are of lasting nature. Perusal of the petition makes it evident that petition does not even deal with likely
dumping and injury. Domestic Industry submits that this information and claim is grossly insufficient for
withdrawal the anti-dumping duty at such a stage. The petitioner must establish that there is no justification
for continued imposition of anti-dumping duty.

That in a number of decisions of the Designated Authority and CESTAT, it has been held that in case the price
undercutting for actual or potential imports and injury margin for actual or potential imports is positive, it is
sufficient to conclude that antidumping duty should not be withdrawn. This is required both for actual imports
as also potential imports. Actual imports imply imports during the POI. Potential imports imply imports after
POI and up to most recent period. This is required to be done not only for each country separately, but also
within country, on individual import transactions. Further, this is required to be done not only for exports to
India, but also exports to third countries. Exports to third countries are required to be done not on cumulative
basis, but on individual import transaction basis.
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r)  That the present review should be limited to determination of injury margin in respect of Iran only. Petitioner
refers to the decision of Hon’ble Supreme Court in the matter of Rishiroop Polymers Vs Designated Authority
the relevant part of which is extracted below:

i. “Otherwise also, we are of the opinion that the scope of the review inquiry by the
Designated Authority is limited to the satisfaction as to whether there is justification for
continued imposition of such duty on the information received by it. By its very nature,
the review inquiry would be limited to see as to whether the conditions which existed at
the time of imposition of anti-dumping duty have altered to such an extent that there is
no longer justification for continued imposition of the duty. The inquiry is limited to the
change in the various parameters like the normal value, export price, dumping margin,
fixation of non-injury price and injury to Domestic Industry. The said inquiry has to be
limited to the information received with respect to change in various parameters. The
entire purpose of the review inquiry is not to see whether there is a need for imposition
of anti-dumping duty but to see whether in the absence of such continuance, dumping
would increase and the Domestic Industry suffer”.

s) That the Authority is required to consider only the grounds for review brought out in the application and should
not go beyond that. The petitioner has contended in the petition that the injury margin determined in respect of
imports from Iran has increased significantly and is therefore, required to be reviewed. The Designated Authority
has already established significant dumping in respect of imports from Iran at the time of previous investigations.
The final finding establishes that the margin of dumping in respect of exports from Iran was 25-35% as against
which the Authority found an injury margin of 0-10%. Thus, in the present investigations the Designated
Authority need not investigate the dumping margin in respect of Iran.

t)  Further, authority is not required to investigate whether the Domestic Industry is suffering injury. The present
petition is by Domestic Industry and therefore, the scope of the investigation should be limited to the grounds in
the petition. In view of the same, petitioner reiterates that the authority should determine only injury margin in
respect of imports from Iran and is not required to determine existence of dumping or injury in respect of imports
of Iran and is not required to determine existence of dumping or injury in respect of imports from Iran, nor the
authority is required to determine dumping, injury and causal link with regard to Saudi Arabia and USA.

(¢c) Examination by the Authority

39. The Authority notes that the provisions for the duration of antidumping duties and reviews have been laid down in
Avrticle 11 of Antidumping Agreement and Section 9-A(5) of Customs Tariff Act 1975 as amended read with Rule 23 of
AD Rules.

40. Article 11 of ADA reads as follows:

“11.1 An anti-dumping duty shall remain in force only as long as and to the extent necessary to counteract
dumping which is causing injury.

11.2 The authorities shall review the need for the continued imposition of the duty, where warranted, on
their own initiative or, provided that a reasonable period of time has elapsed since the imposition of the
definitive anti-dumping duty, upon request by any interested party which submits positive information
substantiating the need for a review. Interested parties shall have the right to request the authorities to
examine whether the continued imposition of the duty is necessary to offset dumping, whether the injury
would be likely to continue or recur if the duty were removed or varied, or both. If, as a result of the review
under this paragraph, the authorities determine that the anti-dumping duty is no longer warranted, it shall
be terminated immediately.

11.3 Notwithstanding the provisions of paragraphs 1 and 2, any definitive anti-dumping duty shall be
terminated on a date not later than five years from its imposition (or from the date of the most recent review
under paragraph 2 if that review has covered both dumping and injury, or under this paragraph), unless the
authorities determine, in a review initiated before that date on their own initiative or upon a duly
substantiated request made by or on behalf of the Domestic Industry within a reasonable period of time
prior to that date, that the expiry of the duty would be likely to lead to continuation or recurrence of
dumping and injury.22 The duty may remain in force pending the outcome of such a review.
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11.4 The provisions of Article 6 regarding evidence and procedure shall apply to any review carried out
under this Article. Any such review shall be carried out expeditiously and shall normally be concluded
within 12 months of the date of initiation of the review.”

41. Section 9-A(5) of Customs Tariff Act 1975 as amended read with Rule 23 of AD Rules. Section 9 A (5) of the Act reads
as follows:

“(5) The anti-dumping duty imposed under this section shall, unless revoked earlier, cease to have effect on
the expiry of five years from the date of such imposition:

Provided that if the Central Government, in a review, is of the opinion that the cessation of such duty is
likely to lead to continuation or recurrence of dumping and injury, it may, from time to time, extend the
period of such imposition for a further period of five years and such further period shall commence from the
date of order of such extension:

Provided further that where a review initiated before the expiry of the aforesaid period of five years has not
come to a conclusion before such expiry, the anti-dumping duty may continue to remain in force pending the
outcome of such a review for a further period not exceeding one year.”

42. Rule 23 of the Rules as amended by Notification No. 15/2011-Customs (N.T) dated 1* March, 2011 reads as follows:

“23. Review. — (1) any anti-dumping duty imposed under the provision of section 9A of the Act, shall remain in
force, so long as and to the extent necessary, to counteract dumping, which is causing injury.

(1A) The designated authority shall review the need for the continued imposition of any anti-dumping duty, where
warranted, on its own initiative or upon request by any interested party who submits positive information
substantiating the need for such review, and a reasonable period of time has elapsed since the imposition of the
definitive anti-dumping duty and upon such review, the designated authority shall recommend to the Central
Government for its withdrawal, where it comes to a conclusion that the injury to the Domestic Industry is not likely
to continue or recur, if the said anti-dumping duty is removed or varied and is therefore no longer warranted.

(1B) Notwithstanding anything contained in sub-rule (1) or (1A), any definitive antidumping duty levied under
the Act, shall be effective for a period not exceeding five years from the date of its imposition, unless the designated
authority comes to a conclusion, on a review initiated before that period on its own initiative or upon a duly
substantiated request made by or on behalf of the Domestic Industry, within a reasonable period of time prior to the
expiry of that period, that the expiry of the said anti-dumping duty is likely to lead to continuation or recurrence
of dumping and injury to the Domestic Industry.

(2) Any review initiated under sub-rule (1) shall be concluded within a period not exceeding twelve months from the
date of initiation of such review.

(3) The provisions of rules 6, 7, 8, 9/10, 11, 16, 17, 18, 19, and 20 shall be mutatis mutandis applicable in the case
of review.”

43. The basic objections raised by the interested parties with regard to the initiation of the review are three fold:

a) Timing of the review is bad as the gap between the initiation of the review and expiry of the duty is less which
may lead to a situation on not acceptance of the recommendations of the Authority by the Central Govt. as has
happened in 2011.

b) Power of the Authority to extend the review to other countries;

c) Meaning and scope of a comprehensive review and the powers of the Authority to extend the duty in a mid-term
review.

44. With regard to the first issue the Authority notes that the duties in this case were imposed on 26" November, 2012. The
duties are in force till 25" November, 2017. The Mid- term review was initiated on 22" January, 2016. The
investigation is required to be completed on or before 21 January, 2017, or in case of special circumstances, the central
government may extend it further by six months. Even if the Authority recommends modification of the duties, as a
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49,

result of the review without extending the duty, as has been argued by the interested parties, the Central Govt. will have
sufficient time to amend the duty orders and the modified duties will have at least 6 months’ life before the scheduled
expiry date of the review. If the Authority decides to initiate a sunset review, the modified duties will remain in force for
another year. Therefore, the apprehensions of the interested parties that the Central Govt. may not accept the
recommendations of the Authority to modify the duties are completely unfounded and not based on any legal
foundation. The factual matrix of the situation quoted by the interested parties is completely different and has no bearing
on the present case.

As regard the second issue the Authority notes that Rule 23 of the Rules provides three clear conditions for a review: (i)
it casts an obligation on the Authority to review the need for the continued imposition of any anti-dumping duty, where
warranted, (ii) on its own initiative or upon request by any interested party who submits positive information
substantiating the need for such review, and (iii) a reasonable period of time has elapsed since the imposition of the
definitive anti-dumping duty.

The Rule provides for ‘positive information’ only, for a review, as against ‘positive evidence’ required for a fresh
investigation. Moreover, evidentiary standards under Article 5 of ADA do not apply to the Reviews under Article 11.
Therefore, the arguments of the Domestic Industry that evidence under Article 5.6 were not provided by the Domestic
Industry, are not tenable.

The Domestic Industry filed an application for initiation of a Mid-term review in respect of imports from Iran only.
However, in their application the Domestic Industry inter alia provided the following positive information and grounds
in support of their request for review:

i. That the raw material cost and utility costs for production of the subject goods have increased sharply after
imposition of duties thereby resulting in significant change in non-Injurious price, landed value and injury
margins and the current duties are not sufficient to neutralize the injury margin.

ii. That the dumping margin of the exports from Iran has also changed substantially necessitating a review of the
duty.

In paragraph 6 of the notice of initiation, the Authority noted that:

“The Authority further notes that the duty is in force against the goods originating or exported from Iran, Saudi
Arabia and USA only and the duties are valid till 25th November 2017. Though the applicants have requested for
review of the quantum of antidumping duty in force against the subject goods originating in or exported from Iran
only, in view of the changed circumstances as stated by the Domestic Industry, the Authority is of the view that
keeping in view the changes in cost and price structure and therefore, dumping and injury aspects, it is appropriate
to carry out a comprehensive review of the duty in force against all the countries on which the duties are in force
i.e., Iran, Saudi Arabia and USA”

It is clear from the above statement made in the initiation notification itself that there was sufficient positive information
before the Authority at that point of time, based on application filed by the petitioners, that the changed circumstances
warranted a review of the measure in force as a whole rather than a piece meal review with regard to one country alone.
The grounds brought forward by the petitioners could not have affected one subject country alone leading to change in
injury margin. Injury margin is a function of Non-injurious price of the Domestic Industry and the landed value of
imports. If the cost of raw materials and utilities were stated to have changed leading to alleged increase in injury
margin of one country, it cannot be argued that it did not affect the other subject countries investigated together. The
same argument also holds good for the normal values and export prices of the subject countries as they are also a
function of costs. Therefore, it was considered logical by the Authority to examine all the subject countries together
rather than one single country. The petitioners have not submitted why the cost and prices in other two countries,
simultaneously investigated in 2011, could not have changed. However, the same arguments and changed circumstances
may not apply to other countries investigated under separate investigations subsequently, with different and more recent
period of investigations, which may not show up significant changed circumstances requiring a review as the essence of
such a review are changed circumstances with respect to such measures and reasonable period of time from imposition
of such measure.
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The interested parties have questioned the power of the Authority to extend the review to other countries suo moto while
the application is for a partial review. Emphasis has been laid on the expression ‘or’ in the Rule 23(1) to argue that the
suo moto powers of the Authority are limited and cannot be clubbed with an application driven initiation. The Authority
notes that the essence of the said provision in Rule 23(1) is the ‘positive information’. The Rule nowhere prohibits use
of positive information provided by an interested party to self-initiate a review. If the Authority is in possession of a
positive information, even if it emerges from an application of an interested party, which warrants a review it cannot
close its eyes and restricts the review to what has been requested, as the Rule casts a positive obligation on the Authority
to review the need for continued imposition of the measure from time to time. Therefore, the arguments of the interested
parties that the review should not have covered the countries other than Iran, since the Domestic Industry requested for a
review with respect to that country only, does not appear to be valid.

Third question, which has been raised by the interested parties, is the scope of a mid-term review and power of the
Authority to extend the duty as a result of a mid-term review. It has been argued that the possible outcomes, of a mid-
term review under Rule 23, are either the revocation of the duties or the modification of the level of duties for the
remaining time of the 5-year period of the duty notification against which the review petition has been filed, if the
Authority agrees with the contentions of the interested parties.

In the instant case, the basic ground for which the review was sought by the Domestic Industry was that factor cost for
production of the subject goods have changed substantially leading to a change in the injury margin with respect to Iran.
The Authority notes that injury margin is a function of Non-injurious price and landed values. It has not been argued by
any interested party that only the landed value of imports from Iran has undergone change. The ground brought forward
was that both the NIP and the landed values have changed. If the NIP undergoes change then it affects the injury margin
for all exporters from the subject countries. Further the import prices from all countries have also undergone changes.
Therefore, it could not have been held that the change circumstances, in this situation, are with regard to only one
country, though the applicants argued that way. Further, if the factor cost has undergone changes it may not be restricted
to one set of industries. If the cost and prices have changed leading to changes in the injury margin, as argued by the
applicant, it is likely to impact the dumping margins also. Since the duties have been imposed following the lesser rules
principles it is essential to determine the dumping margins also, in this particular situation, to apply lesser duty, unless
there is evidence on record to show that there is no significant change in the level of dumping margins. No interested
party has brought this fact on record. On the other hand, the exporters from Iran have questioned the exclusion of Japan
from the review and have argued that exclusion of any country in a review would vitiate the injury investigation.

In view of the above, the Authority holds that the comprehensive review initiated, covering all aspects of the measure in
force, is in order and the objections raised by various interested parties are not valid.

The Domestic Industry had filed a request to withdraw the application for present investigation view of delay in
completion of investigation thereby the balance period remaining for MTR to be effective is very short and Customs
may not implement the outcome of the investigation as has already happened on an earlier occasion in this product.
Further, the application was made for review only against Iran however, there are some legal and structural changes in
the ownership/sales structure of Saudi group in the post investigation period of the present review petition having direct
impact on Anti-Dumping Duties on Saudi Arabia. The detailed investigation is required and can only be covered in
SSR. The Authority noted their request and has decided that the petition has already been investigated in detail as also
explained in earlier paragraphs. The authority therefore decided not to accede to withdrawal request and proceed with
issuance of findings of this investigation.

METHODOLOGY AND DETERMINATION OF NORMAL VALUE, EXPORT PRICE & DUMPING

MARGIN

The following groups of producers and exporters of the subject goods originating in or exported from the Iran & Saudi
Arabia have filed questionnaire response to this mid-term review:

a) M/s Aravand Petrochemical Company, a producer of the subject goods, along with its related exporter M/s
Petrochemical Commercial Co., Iran; and

b) M/s Saudi Petrochemical Company (SADAF), a producer, along with its related exporters and intermediate
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traders i.e., M/s Saudi Basic Industries Corporation (SABIC) (Exporter), M/s Shell Trading (M.E.) Pvt. Ltd
(STME) (Trader), Dubai; M/s Metron Middle East FZE, (Trader), Dubai; M/s Petrochem Middle East FZE,
(Trader), Dubai

IRAN

56.

57.

There are two major producers of the subject goods in Iran during the period of investigation, namely, M/s Arvand
Petrochemical Company (APC); and M/s Bander Imam Petrochemical Company (BIPC). Both the companies are
subsidiaries of National Petrochemical Co. (NPC). Both the Companies have exported during the POI through their
affiliated exporter M/s Petrochemical Corporation (PCC), which is a commercial arm of NPC.

The Authority notes that while APC and PCC have filed complete questionnaire response, however, BIPC has not filed
a questionnaire response. Further, It has been submitted that Bander Imam Petrochemical Company (BIPC) is not in
production due to directions for closure by Iran authorities on account of environmental issues as they were producing
the subject goods using Mercury Cell technology. Though a small quantity of the goods produced by BIPC was sold in
the domestic markets as well as some were exported by M/s Petrochemical Corporation (PCC) and M/s Metron Middle
East FZE, (Trader) during the POI. However, those quantities are nominal and BIPC has since then stopped production.
Thus, the Company has not filed any response. As per App-2, a total of *** MT of subject goods have been exported to
India during the POI, out of which only *** MT were procured from BIPC, which works out to only about ***% during
the POI. Since BIPC has not filed questionnaire response, in view of the position explained above, this company has
been treated as non-cooperative.

Normal Value

58.

The cost of production of M/s Arvand Petrochemical Company (APC) was determined on the basis of data submitted
by the Company and duly verified. The domestic sale transactions have been subjected to ordinary course of trade test
and only ***% of domestic sales were found to be profitable sales. Accordingly, ex-works normal value has been
determined on the basis of profitable transactions to unrelated customers. The sale is on exfactory basis and adjustment
has been given only on account of commission paid.

Export Price

59. M/s Arvand has exported the subject goods to India during POI through PCC, Iran. The exports are on CNF basis and

adjustments were made on account of ocean freight and credit cost. Adjustment on account of SGA expense of the
exporter has also been made to arrive at the ex-factory export price. In post POl some quantities have been exported to
India through M/s Metron Middle East FZE, as sister concern of M/s Petrochem Middle East FZE, Dubai. Accordingly,
the net ex-works export price during POI for the subject goods is determined as below after making duly verified
adjustments.

Dumping Margin

Producer Exporter NEP NV DM DM DM
USD/MT | USD/MT | USD/MT | (%) Range
Arvand Petrochemical commercial falele falaied faleie falaied (15)-(5)
Petrochemicals company
Others Any **k*k **k*x *kk **k*x 1_10

SAUDI ARABIA

M/s Saudi Petrochemical Company (SADAF); M/s Saudi Basic Industries Corporation (SABIC), Saudi
Arabia, M/s Shell Trading (ME) Pvt. Ltd. (STME), Dubai, UAE and M/s Petrochem Middle East FZE, Dubai

Normal Value
60. M/s Saudi Petrochemical Company (SADAF), a producer of the subject goods, is a joint venture between SABIC and

Shell Chemicals Arabia LLC (SHELL). The product concerned produced by SADAF are solely sold through SABIC in
the Domestic market and exports are made by SABIC and STME. During the POI, the exports to India have been made
only by STME. SADAF, SABIC and STME submitted the information in the manner prescribed in the Exporters
Questionnaire. SADAF has entered into a marketing agreement with SABIC and STME.
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61. SABIC submitted details of sales within the Kingdom of Saudi Arabia along with the details of logistics expenses
incurred on the domestic sales of the goods. From the sale price, adjustments were made on account of direct selling
expenses and marketing fees to arrive at the normal value. The adjustments claimed have been allowed by the
Authority. Accordingly, the normal value is determined as mentioned below in dumping margin table.

Export Price
62. M/s Shell Trading (ME) Pvt. Ltd. (STME) has exported only one consignment of subject goods to India during POI

through M/s. Petrochem Middle East FZE, Dubai on FOB basis. From the FOB export price, adjustments were made on
account of credit cost, bank charges and marketing fees to arrive at the ex-factory export price. Accordingly, the ex-
factory export price is determined as below:

Dumping Margin

Producer Exporter/ Trader DM % DM Range

NEP NV DM
USD/MT | USD/MT | USD/MT

SHELL trading (M.E)

. . Pvt. Ltd. UAE & e . e e
Saudi Petrochemical Co. Petrochem Middle East 1-10
FZE, Dubai
Any other Any other Fxk Fhx Fkk Fkk 1-10

USA

63. No response has been filed by any producer or exporter in USA. Accordingly, the degree and extent of current dumping,
in the changed circumstances, have been determined based on the best available information with the Authority.

HMETHODOLOGY FOR INJURY DETERMINATION
Submissions by the Interested Parties

64. The various submissions filed by interested parties have been examined and are summarised as below:

a)

b)

c)

d)

The Petitioner initially claimed in the Petition that the injury suffered by the Domestic Industry, quod non, was
caused by imports of the subject goods originating in Iran. In addition, the Petition was limited to Iran and did not
mention any other country. The injury suffered, quod non, is caused by the change in circumstances relating to
the cost of production, cost of utilities and the landed value of caustic soda originating in Iran that led to an
increase in the injury margin.

The fact that imports originating in Saudi Arabia are now covered by the mid-term review cannot change the
causal link between the injury, quod non, and the imports from Iran.

In the present review, the Domestic Industry has itself submitted that injury suffered by the Domestic Industry is
due to increased imports from Iran, therefore, no injury is being caused by imports of subject goods from Saudi
Arabia.

It should be noted that producer in Saudi Arabia were found not dumping the subject goods during the previous
review and accordingly were awarded zero rate of antidumping duty. Even after getting the zero rate of
antidumping duty, imports from Saudi Arabia have fallen to almost zero level and imports from Iran have
increased substantially. Despite the zero duty imposed on imports originating in Saudi Arabia the volume of
imports has steadily decreased. Therefore, there is no requirement of continuing the antidumping duty on imports
of subject goods from Saudi Arabia.

In paragraph 7 of the notice of initiation, the Designated Authority decided that the review would not cover the
imports from Japan since imports from Japan did not attract any duty in the earlier duty notification. We request
the Designated Authority to follow the same reasoning and to terminate the investigation against STME insofar
as the imports from STME did not attract any duty in the earlier duty notification.

Submissions made by the Domestic Industry

65. The submissions of the Domestic Industry has been summarised as below:
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a) Imports from subject countries have increased substantially in absolute terms and in relation to consumption.

b) Subject imports are positively undercutting the prices of the Domestic Industry.

c) Imports from subject countries —Iran and Saudi Arabia are under selling the goods sold by the Domestic Industry
and are preventing the price increase.

d) Inventory level with the Domestic Industry has increased significantly over the injury period.

e) Performance of the Domestic Industry has remained adverse in respect of sales, market share, profits, cash profits
and return on investments.

f)  Although there are no imports from USA, but revocation of duties would lead to recurrence of dumping and
injury.

g) Thus, it would be seen that the Domestic Industry has suffered continued injury. Situation of the Domestic
Industry is clearly fragile and the anti-dumping duties have not been able to have the desired an intended effect
on the performance of the Domestic Industry.

EXAMINATION BY THE AUTHORITY

66. The Authority has taken note of the arguments and counter-arguments of the interested parties on injury. The
issues raised by various interested parties have been dealt with in the relevant paras of this Notification.

67. The injury analysis made by the Authority hereunder ipso facto addresses the various submissions made by the
interested parties.

(i)  Demand and market share

68. For the purpose of assessment of the domestic consumption/demand of the subject goods, the sales volume of the
Domestic Industry and other Indian producers have been added to the total imports into India and the same has been
summarized below. The caustic soda is manufactured in two forms, lye as well as flake and both the forms are covered
within the scope of the subject goods in the original as well as present review investigation, however, It has been noted that
import of caustic soda in lye form only is taking place from the subject countries.

Particulars UuoM 2011-12 2012-13 | 2013-14 2014-15 POI
Sales of Domestic Industry MT 6,34,566 6,19,587 | 6,69,179 7,17,897 7,13,926
Trend Indexed 100 98 105 113 113
Sales of Other Indian producers MT 18,46,420 | 18,67,052 | 18,84,613 19,96,399 19,25,164
Trend Indexed 100 101 102 108 104
Imports- Subject Countries MT 65,593 1,73,984 | 1,30,737 1,36,084 1,54,928
Trend Indexed 100 265 199 207 236
Imports- Other Countries attracting duties MT 92,210 83,640 1,04,022 197,771 1,53,890
Trend Indexed 100 91 113 214 167
Imports- Other Countries MT 35,937 45,863 69,715 72,802 82,659
Trend Indexed 100 128 194 203 230
Total Demand MT 26,74,726 | 27,90,125 | 28,58,266 31,20,953 30,30,567
Trend Indexed 100 104 107 117 113
Domestic Industry % 23.72 22.21 23.41 23.00 23.56
Other Indian Producers % 69.03 66.92 65.94 63.97 63.52
Indian Producers as a whole % 92.76 89.12 89.35 86.97 87.08
Subject Countries % 2.45 6.24 4,57 4.36 5.11
Other Countries attracting duties % 3.45 3.00 3.64 6.34 5.08
Other Countries % 1.34 1.64 2.44 2.33 2.73

69. The Authority notes that demand has increased during the POl as compared to the base year. The market share of the
Domestic Industry has increased whereas market share of other Indian producers and Indian producers as a whole has
decreased during the POI as compared to the base year. The market share of the subject countries has also decreased in
the POI as compared to the base year.
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70.

Volume Effects of Dumped Imports

(i)  Import Volume and Market Share

With regard to the volume of the dumped imports, the Authority is required to consider whether there has been a
significant increase in dumped imports, either in absolute terms or relative to production or consumption in India. For
the purpose of injury analysis, the Authority has relied on the import data procured from DGCIS. The volume of imports
of the subject goods from the subject countries have been analysed as under:

Particulars UOM 2011-12 2012- 13 2013-14 2014-15 POI
Iran MT 60,517 94,956 78,656 1,22,933 | 1,49,024
Saudi Arabia MT 5,076 79,028 52,081 13,144 5,904
USA MT - - - 7 -
Imports from Subject Countries MT 65,593 1,73,984 1,30,737 1,36,084 | 1,54,928
Import from Other countries MT 1,28,147 1,29,503 1,73,737 2,70,573 2,36,549
Total Import MT 1,93,740 3,03,486 3,04,474 4,06,657 3,91,477
Imports Share
Iran MT 31.24 31.29 25.83 30.23 38.07
Saudi Arabia MT 2.62 26.04 17.11 3.23 151
USA MT - - - 0.002 -
Subject Countries % 33.86 57.33 42.94 33.46 39.58
Other Countries % 66.14 42.67 57.06 66.54 60.42
71. The Authority notes that the imports from Iran are significant in absolute and percentage terms and have increased in

72.

73.

spite of imposition of duties. The imports from Saudi Arabia are nominal and have drastically reduced as compared to the
base year. The imports from USA are nil during the POI and rest of the injury period except insignificant imports during
2014-15.

(iii) Price Effect of the Dumped imports on the Domestic Industry

With regard to the effect of the alleged dumped imports on prices, the Designated Authority is required to consider
whether there has been a significant price undercutting by the dumped imports as compared with the price of the like
products in India, or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent
price increases, which otherwise would have occurred, to a significant degree. The impact on the prices of the
Domestic Industry on account of the alleged dumped imports from the subject countries has been examined with
reference to the price undercutting, price underselling, price suppression and price depression, if any. For the purpose of
this analysis the cost of production, Net Sales Realization (NSR) and the Non-injurious Price (NIP) of the Domestic
Industry have been compared with the landed cost of imports from the subject countries.

(a) Price suppression and depression effects of the dumped imports:

The price suppression and price depression effect of the dumped imports has also been examined with reference to the
cost of production, net sales realization and the landed values of the subject goods from the subject countries in relation to
injury period including POI 1.
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Particulars UoM 2011-12 2012- 13 2013-14 2014-15 POI
Landed price of Subject Imports [ Rs./MT 22,998 26,232 23,418 23,933 24,767
Trend Indexed 100 114 102 104 108
Cost of Sales Rs./MT Fkk Fkk Fkk Fkk Fkk
Trend Indexed 100 123 134 141 133
Selling Price Rs./MT Fkk Fkk Fkk kK Fkk
Trend Indexed 100 125 113 111 109

74. From the above information, obtained from DGCI&S data, the Authority notes that the landed price of the imports from
the subject countries has decreased during the POI as compared to the base year. Further, the cost of sales of the
Domestic Industry has increased during the POI as compared to the base year, however, selling price has declined. Thus
imports have depressed the domestic prices in the market.

(b) Price Undercutting

75. The price undercutting has been calculated by comparing the net sales realisation of the Domestic Industry with the
landed value of imports. The landed value of each responding exporter has been calculated as per their data and for
others category, landed price has been computed by adding applicable basic customs duty and education cess to the
Assessable value as per DGCI& S data.

Price Undercutting UOM 2011-12 2012-13 2013-14 | 2014-15 POI
Landed price of imports Rs./MT 22,998 26,232 23,418 23,933 24,767
Net Sales Realisation Rs./MT kx kx ool ok Fekeke
Price Undercutting Rs./MT folalel ool ool ok Aok
Price Undercutting % ok ok kx Fhk Fhk
Price Undercutting % Range 1-10 5-15 5-15 5-15 1-10

76. The Authority notes that during the POI, the price undercutting effect of the alleged dumped imports is positive in
respect of subject countries as a whole.

(c) _Price Underselling

77. For the purpose of price underselling the landed prices of the imports from subject countries have been compared with
the Non-injurious price (NIP) of the Domestic Industry.

Particulars | Landed Value | Non Injurious Price Price Price
US$/MT Price Underselling | Underselling Underselling %
US$/MT US$/MT % Range
Iran *kx *kx *k*k **k*x (5) 7(5)
Saudi **k%k **k%k **k*%k *k*k 5_15
Arabia
USA - - - - -

78. The Authority notes that the price underselling is negative for Iran during the POI and for Saudi Arabia, the same is
positive. Price underselling for USA is nil on account of no imports of the subject goods from USA.

Examination of other Economic Parameters of Domestic Industry

Production, Capacity, Sales and Capacity Utilization
79. The Production, Capacity and Capacity Utilization details are as follows:
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Particulars UOM 2011-12 2012- 13 2013-14 2014-15 POI
Installed MT 11,99,046 12,02,442 | 12,98,593 13,97,337 14,22,975
capacity

Trend Indexed 100 100 108 117 119
Production MT 3,73,508 3,40,770 3,99,004 5,32,603 5,89,384
Trend Indexed 100 91 107 143 158
Capacity % 31.15 28.34 30.73 38.12 41.42
Utilization

Trend Indexed 100 91 99 122 133
Domestic MT 6,34,566 6,19,587 6,69,179 7,17,897 7,13,926
Sales

Trend Indexed 100 98 105 113 113
Demand MT 26,74,726 27,90,125 | 28,58,266 31,20,953 30,30,567
Trend Indexed 100 104 107 117 113

80. From the above information, the Authority notes that the capacity of production of the Domestic Industry has increased
during the injury period including the POI as also the demand in the domestic market. Further, both sales and capacity
utilization have also increased during the POI as compared to the base year in line with increase in demand.

Inventories:

81. Data relating to inventories shows as follows:

Particulars UOM 2011-12 2012- 13 2013-14 2014-15 POI
Opening MT Hokk Hokok o — —
C|OSIng MT *kk *kk *kKk *kKh U
Average MT ok Hokk e - ——
Trend Indexed 100 197 231 245 263

It is noted that average inventories have increased considerably during the POI as compared to the earlier years.

Profits and actual and potential effects on the cash flow

tax and interest and cash profit and ROI has remarkably decreased in the POl as compared to base year.

Particulars Unit 2011-12 2012- 13 2013-14 2014-15 POI
Cost of Sales Rs/MT Fxk falala fakela bk falea
Trend Indexed 100 123 134 141 133
Selling Price Rs/MT Fxk Fxk el Fxx el
Trend Indexed 100 125 113 111 109
Profit/Loss Rs/MT Fxk Fxk el Fxx el
Trend Indexed 100 135 23 (20) 2
Profit/Loss Rs.Lacs Fxk Fxk el Fxx el
Trend Indexed 100 132 24 (23) 2
PBIT RSLaCS **%* **%* *%*%* *k*x *%*x%*
Trend Indexed 100 152 109 72 83
Cash Profit Rs.Lacs Fxx falaiad faleiad folake falela
Trend Indexed 100 140 89 51 57
Return Of % **%* **%* *%*%* *k*x *%*x%*
Investment

Trend Indexed 100 140 88 53 65

82. With regard to Profit/Loss and cash flow, it is noted that the profitability of Domestic Industry in terms of profit before
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Employment, wages and productivity
83. The data relating to employment, wages and productivity show as follows:

Particulars UoM 2011-12 2012-13 2013-14 2014-15 POI
Productivity per MT falaie falaie falale falake falale
employee
Trend Indexed 100 117 165 166 184
Employees NOS *kk *kk *k*k *kk *k*k
Trend Indexed 100 78 65 86 86
Wages RS LaCS *kk *kk *k*k *kk *k*k
Trend Indexed 100 117 139 121 100

84. Itis noted that there was increase in the number of employees as well as productivity during the POI as compared to the
base year. Wages have increased significantly during the POI as compared to the base year.

Magnitude of Dumping and Injury Margin

85. On the basis of data furnished by the Co-operative Producers and exporters, and verified by the Authority, summary of
dumping margin and injury margin is as below:

Producer Exporter NEP | NV DM | DM | DM NIP | Landed| IM IM IM
USD | USD | (%) | Range | USD | Value | USD | (%) | Range
USD | /DMT | /DMT (%) |DMT | USD |DMT (%)
/DMT DMT
Iran
Arvand Petro *k%k **k*k *k*k *k*k (10)_(15) *k*k *k*k *k*k *kx (5) _5
Petro Chemical commerg

chemicals | company

Others Any **kk *k*k *k*k *kk 1_10 *k*k *k*k *k*k *k*k 10_20
Saudi Arabia

SaUdI SHELL tradlng *** **k%* **k%* *** 1 _10 **k%* **k%* **k%* *kxkx 5_15
Petro- (ME) Pvt. Ltd.

chemical Cd UAE & Petrochem|
Middle East FZE,
Dubai

Any Other Any Other *kk *k*k *k*k *kk 1_10 *k*k *k*k *k*k *k*k 5_15

. LIKELIHOOD ANALYSIS

86. The Customs Tariff Act and the AD Rules supra, as amended from time to time, require the Designated Authority to
review, from time to time, the need for continued imposition of anti-dumping duty where warranted, on its own
initiative or upon request by any interested party who submits positive information substantiating the need for such a
review, and a reasonable period of time has elapsed since the imposition of the definitive anti-dumping duty. The review
inter alia requires an examination whether the injury to the domestic industry is likely to continue or recur if the duties
are revoked or varied. The Authority has examined whether the injury to the domestic industry is likely to continue or
recur if the duties are revoked or varied as provided herein below.

I. Volume of Imports during POl & Post POI
87. In order to examine, the likelihood of injury to the domestic industry if the current duties are revoked or varied on the
imports of subject goods from the subject countries, the Authority has undertaken analysis of the volume of exports of
the subject goods to India during the post-POI period as well. On the basis of DGCI&S data, the Authority notes that the
volume of the exports from subject countries to India during the POI (October, 2014- September, 2015) was 1,54,928
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MT. The volume of exports during 2015-16 increased to 2,16,500 MT as against 1,36,077 MT during 2014-15. These

exports are from Iran and Saudi Arabia only, USA showing almost nil exports.

88.

89.

90.

91

92.

93.

Particulars UOM 2011-12 2012- 13 2013-14 2014-15 POI Post POl | 2015-16

(Oct’14- | —6 months

Sept’15 (Oct’15-

Mar’16
Iran MT 60.517 94,956 78,656 1,22,933 1,49,024 38,791 1,91,464
Saudi Arabia MT 5076 79,028 52,081 13,144 5,904 18,408 25,036
USA MT i - - 7 - -
Total MT 65,593 173,984 130,737 136,077 154,928 57,199 216,500
1. Excess and Surplus Production Capacity
Saudi Arabia

The producers of Saudi Arabia have existing capacities of 670,000 MT. The current production is 429,322 MT as
against domestic consumption of 211,107 MT only. This indicates that the producers have excess capacities and
surplus quantities with them.

Iran

The Iranian producers have a combined capacity of *** MT as against domestic consumption of only *** MT.
Further, the volume of exports from Iran to rest of the world is *** MT only.

The domestic industry has contended that Iranian producers are facing very peculiar market situation where they are
not able to export to a large number of countries because of alleged restrictions on imports from Iran by a number of
countries globally. According to the domestic industry, this has led to a situation where the Iranian exporters are
willing to sell the product at a price lower than the market prices.

It has been noted that only ***% of domestic sales were found profitable. The ***% loss making domestic
transactions are at a much lower price as compared to the price at which exports are being made to India, indicating
their ability to sell good at significantly lower prices. The producer/exporter can easily export more quantities and
still being more remunerative than the domestic sales. In view of the inability of the Iranian producers to utilize their
capacities by exporting to third countries, there is a likelihood of that Iranian producers may intensify the exports to
India in the event of withdrawal of anti-dumping duties.

1. Inventories of Exporters

The producer of Saudi Arabia has substantial inventories which have increased during POI as compared to base year.
The producers of Iran also has significant inventories which have increased during entire investigation period and
POI.

V. Export orientation of producers

The exports from subject countries to third countries were analysed and compared to exports made to India as per the
documents given by the exporters.

County Exports to 3" Countries during POI Exports to India during POI
Quantity Export Price Quantity Export Price to
MT USD/ MT MT India USD/ MT
I ran *k%k **k*%k **k*%k *k%k
Saudl Arabla *k%k **k*%k **k*%k *k%k
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94.

95.

96.

J.C

Iran has exported the product to third countries at an export price which is lower than the export price of the subject
goods to India during the investigation period. This indicated that Iran can export subject goods at these prices which
will be detrimental to the health of the domestic Industry, creating a likelihood scenario of increased dumping causing
injury.

USA

None of the exporters/producers from USA have filed questionnaire response. DGCI&S import data also does not
show any imports of caustic soda from USA. The US customs data provided by the petitioner with regard to exports
from USA to various countries globally and verified by the DA from WTO data shows significant exports of the
product from USA to a large number of countries globally. Analysis of these third country exports from USA to
various countries globally show that the US producers have exported the product to a number of countries at a price
which is below the normal value of the product and NIP of the domestic industry. The authority considered the FOB
price and determined the likely import prices into India based on these third country exports. It is seen that export
from US to Brazil alone amounted to 18,92,193 MT at a FOB price of US$ 275 PMT, thus leading to a significantly
positive dumping and injury margin. Further, analysis of country by country exports further showed a cumulative
exports of 29,03,508 MT from USA to various countries globally where the dumping margin and injury margin are
positive, whereas a gross volume of 4705,412 MT has been exported from USA to various countries at an average
price of US$ 336. It is, thus concluded that the producers in US are likely to export the product in Indian market at a
price below normal value and NIP of the domestic industry.

V. Price attractiveness of Indian market

The Subject imports are undercutting the prices of the Domestic Industry. It is therefore suggested by the petitioners
that with the cessation of anti-dumping duty, the Indian prices would be too attractive for the producers/exporters in
the subject countries. Therefore, in case of expiry of duty, it is likely that exporters from subject countries would
further channelize their output in the Indian market in view of the significant capacity with it.

ONCLUSION ON MATERIAL INJURY

97.

After examination of various parameters, it is noted that during POI, while the capacity of production has increased
throughout the injury period including the POI, the performance of the Domestic Industry has improved in terms of
production and sales volumes. However, profit, cash profit and return on investment has declined. The inventories
have increased considerably. Further, landed price of imports from the subject countries are below the net sales
realizations of the domestic industry during the POI. While the price undercutting is positive for the subject countries,
however, underselling effects are marginally negative for Iran but positive for Saudi Arabia. The alleged dumped
imports are causing price depression effects during POI. Thus, the Authority notes the economic health of the
Domestic Industry during POI exhibit continued material injury.

K. CAUSAL LINK

98.

a)

b)

Having examined the existence of continued injury, volume and price effects of dumped imports on the prices of the
domestic industry, in terms of its price undercutting and price suppression and depression effects, other
indicative parameters listed under the Indian Rules and Agreement on Anti-Dumping have been examined by the
Authority to see whether any other factor, other than the dumped imports could have contributed to injury to the
domestic industry, as follows

Imports from third countries- The imports of the product under consideration from China PR, Korea RP, Chinese
Taipei, Norway and Thailand are already attracting antidumping duties. Further, there are significant imports from
Japan and Qatar with regard to which the Authority is undertaking a separate investigation. Further the Designated
Authority is now conducting SSR investigation in respect of Chinese Taipei.

Trend in Demand-The demand has increased over the injury period with marginal decline in the Period of
Investigation. However, the dumped imports have increased in the Period of Investigation as compared to the
previous year which is causing injury to the Domestic Industry.
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c)

d)

9)

h)

Performance of other products- Material injury is being caused to the Domestic Industry because of the dumped
imports. Performance of other products being produced and sold by the Domestic Industry has no impact over the
reported performance of the subject product. Further, injury, if any, due to other factors has been segregated by the
Petitioner

Changes in the pattern of consumption: - The pattern of consumption with regard to the product under
consideration has not undergone any change. Therefore, changes in the pattern of consumption cannot be
considered to have caused injury to the Domestic Industry.

Trade restrictive practices of and competition between the foreign and domestic producers: - There is no trade
restrictive practice, which could have contributed to the injury to the Domestic Industry.

Developments in technology: - Technology for production of the product concerned has not undergone any change.
Thus, developments in technology cannot be regarded as a factor causing injury to the domestic injury.

Export performance: - The claimed injury to the Domestic Industry is solely on account of domestic operations.
The Domestic Industry has made some exports throughout the injury period. However this factor cannot be said to
have caused injury to the Domestic Injury.

Productivity: - The claimed injury to the Domestic Industry is not due to deterioration in productivity of the
Domestic Industry.

L. POST DISCLOSURE COMMENTS

99. The post disclosure submissions have been received from the interested parties. The issues raised therein have already
been raised earlier during the investigation and also addressed appropriately. However, for the sake of clarity the
submissions by the interested parties are being examined as below:

Submission made by the Domestic Industry

100. The submissions have been summarized as below:

a)

b)

e)

The investigation may be terminated in respect of imports from Saudi Arabia and USA, if the Authority chose to
initiate suomoto investigation upon receipt of “positive information” the same information holds good for other
cases on caustic soda and therefore the Authority should have accordingly initiated mid-term review investigations
against all such countries attracting ADD on imports of caustic soda under various separate findings.

Aravand Petrochemical (APC) and BIPC are related producers, BIPC has not filed questionnaire response despite
having produced and exported subject goods, APC and BIPC have exported goods through PCC which is also an
affiliated party. Thus, it becomes of utmost importance for BIPC to provide information. BIPC has exported goods
through PCC as well as M/s Metron Middle East FZE, (Trader) PCC has responded, M/s Metron Middle East FZE
has not responded.lt is incorrect to conclude that BIPC has exported only small amount of subject goods merely
on the basis of response filed by trader, PCC, thus, in view of incomplete response from the complete value chain,
the response of APC should be rejected.

There exist huge surplus capacities with the subject countries especially in Iran and Saudi Arabia, leading to
significant idle capacity with the producers in the subject countries resulting in likelihood scenario for intensifying
exports.

The non-injurious price determined is too low resulting into insufficient injury margin. The Authority has not
taken into account sufficient return on investment.

The injury margin determined is too low.

Submission made by other interested parties/Producers/Exporters/Importers

101. The submissions have been summarized as below:

a)

The injury margin as seen in terms of price underselling have been negative during the POI and the domestic
industry failed to prove their claims and apparent negative injury margin in the present case.
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b)

c)

d)

9)

h)

)

K)

Currently, there is only a negligible amount of anti-dumping duty against APC and PCC and if they had to
intensify its exports, they could have done so by easily absorbing such duties already. Mere unutilized capacity,
does not show any potential increase in exports in the event of withdrawal of duties in case of APC and PCC.

The decision to consider four previous years data plus POI data for injury analysis is in clear deviation from the
practice of the Authority

The disclosure statement clearly shows that the performance of the domestic industry has been excellent in terms
of various injury parameters.

Price underselling from Iran have been negative and injury to the domestic industry has not been on account of
Iranian exports and at the best they could be because of imports from Japan and Qatar.The justification for
exclusion of Japan goes squarely against the original finding against Japan.

M/s Petrochem Middle East FZE has been given an individual margin only for its sales from Saudi Arabia,
whereas for Iran origin sales (Arvand Petrochemical Company), the Exporter has been completely excluded from
the margin calculation. The Exporter should be included in the appropriate table for individual dumping margin
(and injury margin) with Arvand Petrochemical Company.

Due to the existence of negative price underselling, it can be established that the imports from Iran are not
injuring the Petitioner as non-injurious price is lower that the landed value.

The Authority has failed to analyse the impact of chlorine on caustic soda.

The Authority proceeded to initiate the present mid-term review investigation which included Saudi Arabia and
USA as Subject Countries even when the Petitioner had neither provided any information nor requested for
review of anti-dumping duties on imports from Saudi Arabia and USA.

Since the initiation is based on the application made by the Petitioner, the investigation can also be terminated on
the basis of a withdrawal letter filed by them. The withdrawal letter of the Petitioner is not available in the public
file. Without the Petitioner’s letter, the interested parties are unable to analyse the same and provide meaningful
comments. Not placing critical information such as this letter in the public file is in violation of the interested
parties’ right to be heard.

The present investigation is ill-timed and further the application for the initiation of a mid-term review was
withdrawn by the domestic industry, the Designated Authority decided on its own to continue the investigation
decision of the Designated Authority will inevitably lead to a deadlock situation where the final findings will not
be implemented by the Ministry of Finance due to the time constraint as it happened in the previous mid-term
review in 2011.

There is a sharp increase in capacity and production and sales, it is difficult to understand on what basis, the
Petitioners’ are claiming injury. The likelihood of substantially increased importation cannot be established.

The Authority has not explained how such negligible imports are causing injury to the domestic industry. The
imports from Saudi Arabia as a percentage of the total demand constituted a mere 0.02% in the POI.

The essential facts in the disclosure statement do not demonstrate that there is a causal link between alleged
dumping and injury to the domestic industry. Production and sales have improved significantly during the injury
analysis period. Further, there is no price suppression and price depression in the facts of this case.

Examination by the Authority

102.
r

a)

b)

It is noted that the issues raised at post disclosure stage have already been examined by the Authority in above
elevant paragraphs, however for the sake of the clarity of the submissions they are addressed as below:

With respect to rejection of response of APC, Iran, the Authority noted that APC and PCC have filed complete
questionnaire response, however, BIPC has not filed a questionnaire response. BIPC has exported some quantity of
the subject goods to India which are very small as compared to the total quantity of the co-operative producer. Since
BIPC has not filed questionnaire response, the Authority has treated this company as non-cooperative but in view of
the position explained above the producer and majority exporter from Iran have been considered co-operative. M/s
Petrochem Middle East FZE, has been excluded from consideration in case of Iran because there is no exports by
them during POI, as also confirmed by the producer viz. Arvand Petrochemical Company, Iran.

With regard to the timing of the present investigation, the power of the Authority to extend the review suo moto to
other countries and exclusion of Japan, a detailed explanation and rationale has been given in earlier paragraphs of
this finding.
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c) The request of withdrawal of the application by the Domestic Industry was noted, however, the Authority considers
that detailed proceedings have already been undertaken in the present review investigation and decided that it is
more appropriate to issue the findings of this investigation.

d) A detailed likelihood analysis required under Rule 23(1) has been carried out in terms of provisions mentioned in
Annexure II of Rule 9(2) and also as directed by Hon’ble High Court of Ahmedabad in another mid-term review
petition. The conclusions drawn have been stated under the relevant paragraphs of this finding.

e) Annexure 1l of customs notification no. 15/2011— Customs (N.T.) dated 1% March, 2011 has laid down the
principles for determination of Non-Injurious price. The NIP for the instant case has been determined following the
said rule. The Chlorine is treated as a by-product and credit has been given based on its net realisation value.

M. CONCLUSIONS

103. The authority notes that the present investigation being a midterm review investigation, changes in circumstances
must be of lasting nature in order to vary the duty. While the petitioner contended that the anti-dumping duties are
required to be increased in view of increase in dumping margin and injury margin, the investigation has not shown that
the dumping and injury margins have increased.

104. The authority notes that the domestic industry filed the present petition requesting enhancement in the quantum of
anti-dumping duty in respect of imports from Iran in view of significant increase in imports from Iran, low quantum of
anti-dumping duties and increase in its cost of production. Further, the authority extended the investigation to imports
from Saudi Arabia and USA considering that the request for the domestic industry was on the basis of increase in the
cost of production in India and therefore the same grounds hold good in respect of imports from Saudi Arabia and US
also.

105. As far as Iran is concerned, the investigation has shown that the dumping margin and injury margin in respect of
exports from APC through PCC and Petrochem Middle-east (FZE), Dubai, Iran is negative, therefore no case is made
out for enhancement in the quantum of anti-dumping duties.

106. As regards Saudi Arabia, the investigation has shown that the dumping margin and injury margin in respect of actual
imports from Saudi Arabia are positive. Further, goods produced by SADAF and exported by STME and Petrochem
Middle-east (FZE), Dubai were earlier subjected to nil rate of antidumping duty, while the goods produced by SADAF
and exported by SABIC or any other exporter were subjected to antidumping duty @ US$130.60/DMT. The exports
from SADAF, Saudi Arabia to India through STME and Petrochem Middle-east (FZE), Dubai are being made at a price
which is below normal value and NIP of the domestic industry. Thus, it is established that there is a need for
modification in the quantum of anti-dumping duty.

107. As regards USA, no response has been filed by any producer/exporter, the individual dumping and injury margin could
not be calculated, however, the likelihood analysis indicates that withdrawal of duty against USA may cause exports
from USA into India at dumped prices causing injury to the Domestic Industry.

108. Examination of various injury parameters relating to domestic industry shows that the domestic industry has suffered
injury on some parameters. The Domestic Industry had filed a petition for increased injury and consequent
enhancement of current antidumping duty against Iran, however, the data from the responding producer/exporter in Iran
clearly indicates absence of any dumping and injury. There are some indicators of likelihood but the same are not
sufficient to establish injury in case of co-operative exporters from Iran. The data from Saudi Arabia shows presence of
dumping and injury. In absence of response from USA the duties as recommended earlier are being continued.

Indian Industry’s Interest And Other Issues

109. The Authority recognizes that imposition of antidumping duties might affect the price level of product in India.
However, fair competition in Indian market will not be reduced by the anti-dumping measures. On the contrary,
imposition of anti-dumping measures would remove the unfair advantage gained by dumping practices, would arrest
the decline of the Domestic Industry and help maintain availability of wider choice to the consumers of subject goods.
Consumers could still maintain two or more sources of supply.
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110. The Authority notes that the purpose of antidumping duties, in general, is to eliminate injury caused to the Domestic
Industry by unfair trade practices of dumping so as to re-establish a situation of open and fair competition in Indian
market, which is in the general interest of the country. Imposition of anti-dumping measures would not restrict imports
from the subject countries in any way, and therefore, would not affect the availability of the products to the consumers.

N. RECOMMENDATIONS

111. The Authority notes that the review investigation was initiated and notified to all interested parties and adequate
opportunity was given to the exporters, importers and other interested parties to provide positive information on the
aspects of dumping, injury and causal link. Having initiated and conducted the investigation into dumping, injury and
the causal link thereof in terms of the AD Rules, the Authority considers it necessary to recommend imposition of
definitive anti-dumping duty on imports of subject goods from the subject countries in the form and manner described
hereunder.

112. Having regard to the lesser duty rule followed by the Authority, the Authority recommends imposition of definitive
anti-dumping duty equal to the lesser of margin of dumping and margin of injury, from the date of notification to be
issued in this regard by the Central Government, in modification of Customs Notification No. 49/2012 dated 26th
November, 2012. Accordingly, the antidumping duty equal to the amount indicated in Col No.9 of the table below is
recommended to be imposed on all imports of the subject goods originating in or exported from the subject countries.

Duty Table
Sr. | Tariff |Description [Specification | Country | Country Producer Exporter Amount [UOM
No | Item* of of Origin | of Export (in
Goods UsD)

1) ) 3 4 ®) (6) (7 (8) ) (10)

1. | 281511 Caustic Any Iran Iran Arvand Petro Chemical Nil DMT
281512 Soda Grade Petrochemicals | commercial

company

2 | 281511 Caustic Any Grade Iran Iran Any combination other than 9.75 | DMT
281512 Soda Sr No. 1 above

3 | 281511 Caustic Any Grade Iran Any Any Any 9.75 | DMT
281512 Soda country

other than
the
subject
countries

4 | 281511 Caustic Any Grade Any Iran Any Any 9.75 | DMT
281512 Soda country

other
than the
subject
countries

5 | 281511 Caustic Any Grade Saudi Saudi Saudi Petro- |SHELL trading 16.24 | DMT
281512 Soda Arabia Arabia chemical Co. |(ME) Pvt. Ltd.,

(SADAF) UAE and
Petrochem
Middle East
FZE, Dubai

6 | 281511 Caustic Any Grade Saudi Saudi Any combination other than 16.24 | DMT
281512 Soda Arabia Arabia Sr No. 5 above

7 | 281511 Caustic Any Grade Saudi Any Any Any 16.24 | DMT
281512 Soda Arabia country

other than
the
subject
countries
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8 | 281511 Caustic Any Grade Any Saudi Any Any 16.24 | DMT
281512 Soda country Arabia
other
than the
subject
countries
9 | 281511 Caustic Any Grade USA USA Any Any 55.96 | DMT
281512 Soda
10 | 281511 Caustic Any Grade USA Any Any Any 55.96 | DMT
281512 Soda country
other than
the
subject
countries
11 | 281511 Caustic Any Grade Any USA Any Any 55.96 | DMT
281512 Soda country
other
than the
subject
countries

*Custom classification is only indicative and the determination of the duty shall be made as per the description of
PUC.

113. An appeal against the order of the Central Government arising out of this final finding shall lie before the Customs,
Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act.

Dr. INDER JIT SINGH, Add. Secy. & Designated Authority
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