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g, Souadi/6/2017-taqafidy wEra = Atarfaaw, 1963 (1963 T 38) #it &=T 49 FTXT Waw i<t &T
TN FIT gU, HeTIad T TTEH0 TqeaRT = WA 999 =9 § Id UAuAdel Baq s G o
(FETR) F Taret F arded F forw smeferd gom % et F forw ywqra &, 26w 91 "o Seer F ey, e
FAT 2

AGTIT T TTTEHTor
AT HEAT, STTAT/6/2017-TAUAE
orgf
(i). t &9, Frergemtaad, g (o)
(ii). AT TS ToAL, HTET (A1)
it

(\E, 2017 % 247 f&= wriva)
Tg HATHAT 7 TG T =479 (TAUAEE) o s fasre are (f2dT) & earei & sraes & forw smefera
T Faae % for vauadidr & 29 femwaw, 2016 & y&=a19 | Hafad 2|

2.1, UAUHIET T @99 29 fEEEY, 2016 F 97 F AT GG Uagd HATAT (THATTH) FIT AT HLqTTeT -ATTer

faemfaer, 2014 FT ATATAT Fd U TATATE AT SR {38 906 # S0 % ded & (o qeferd §od Faq
A AT TEATS I AT B

3980 Gl/2017 )
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2.2, U 12 S9ad, 2017 F 95 # 367 T0 AT T 9T, TATAAET F 9 17 S=a<y, 2017 F -H & 5T,
S sTaFaTt/sre g1 Fd e £ =, 36 g9 A Gied Y fAuTE T e F U9 F A 729 F AqHEd
#r wfa asfh

3.1 TN % 29 fREaw, 2016 F yearg % e fog fAeaq 8

(i). T T AT AT AT T TAFAT, AT, S 1S, AATT-FATT AT HT FALTSTH T
TaTed e & oI UF Bq & A1 A1 ATl gl HIaT qaeft FAHATl % g 99 § ITieor g 3
TS, 2014 F T HEAT ATTATT/60/2012-THTHNE F T AteEua R U A waT Fw;T AT
T oTeh e o d S SATeEEAT § St qgl AT AT 9Tl

(ii). AU AT fRenfader, 2014 F SIqH, I FT AT H FAS ML sAraed & forw FAfeer-ag-aredt
TERAT T ST FeAT g AT Grarett § S % w7, 0w e A A § & 99w a9 %
T smefera oo fMaa F2a1 gnm =9 A #, arfed ger [9d F3 F o a9 gy 90 -
fremfader, 2014 F ET fAwga yeara T3 3T @ )

(iii). oA At fRemAder, 2014 F sqUTed ¥, TAUHGET F IUTeAS (TAUHAE) F Aeqear § UE
-3Teed qIHTd (TATHT) 7 To 6T, e o= qaeg g staar (fEe), amam vegs, &
qATEH Ud q&F @l AT, I9-4e7 Atsar (i) i s d0ar Ja4+ g

(iv). UAUH T 18 FEaT, 2016 F gE AT doF # A FT 9 g et we o denfea At
fRenfeEen ® Tetag Feat & a1 o7 At Frat o §f = fam veH i foe § & o
e fofg A far s 7z 2-

(F). USUH A, AT F AE-HASEw, T AT F FETT AT G, SqETa/[Aata = F o
T A Tk giaem wad &1 [ #710 f9s1 {0t o, =371 &1 @ = o, S
&I &1 AT 2

@). - RemaEer 2014 F @€ 11.2 () & FAqAR, AT § Fa< eI &1 [feer w1 [EeEr-

TE-aATT TTHAT o FIT UH Fae AT 6 Aierd qod & Afa £t wfaeaaicns et gfwar %
ATEAH § T ¥ &3 SR

@M.  g-TRemEEe F @T 11.2 () F AGER, Fa8 € NUag ST avhir @Aan #7 awisT
AT I AT qoF U¥ Aated o ST A 81 @2 11.2 () A9 Far g 3 amefera o
FT et et grer -t fRenfAder % @< 13 (@) § & 72 yoret F s sifaw =9
& SR = 13 (@) Farar g & veusEt T sA/Eas T F adEan aree qod i
HEQI e a0 FEfeiad § § I=9q7 Fan! 9¢ G=1 wail-
F). T F g g & 0 T5T RN A AT AL, AR UH ST [ FE F o
IqS 2T |
@). fUge §9 a9t § qqq % ToEE aredias IS dFq-a T Seaad 3¢, Todd AT
FTE GIT ATHITET T ST AT SHLFT ATUH 22 % 47 |
@M.  TH AT I H Tead i A S=aan wga AiEaEr-ag-aredt 2%, aead A e gy
AHTTET AT g 3T % AT T ST AT TAT T
(). I T 29 YA & forw e siqetfad ot geT AT 1w go
(T). AT AT T FTCF OIEHT AL ZTET IAT 7T IT47 27
().  TeAuH g gieETa fET F geaiET =9 T g
(). TR IR a7 gt (e # & 7 9 2015-16 F forw wrene B R F aewrh YR A
T 2
(i)). O % AH-UTH T AA-a g 9 F= T wmm




[T 1-ETs 4]

AR <hT TSTHA ¢ STHTHT

TFHT AAGAT T SoAqH &L T & FAS &7 & qg 6 (0 TAqqH [ AT-qg-a Il Tt & A1 1% 2l

T F A UH HY S U uHIfEue, g s qEat & g Aae F o sfegd vy geatsE, i g
T g1 ST T qodTehd U STl Taa SAterdhd Jearwd g7 AT 747 g1 i it amqtas ant s6ar
T AT FTATRL T AT TE B

(v). ¥ T AT goF AT o e aaqame Bt/ AsE O e § UF 97 G= B
(F). AT T8 975 % AT T TATHT FIRT Feqq TeT (T T qadTcd (aaeor Ji= [&F7 747 2
(=.#)
T
sfr TR = P
wff | (1 FWR- | ww | www | I | S| e
dufr| gffam | dw | o) | oRmed | 02112016 | terew | WRew |dmEm IR | g | qeen | o2 | aeRrer | wlRew
mmﬁﬁa(ﬁqﬁﬁﬁwmaﬁqﬁwﬁw%waﬁ*ﬂ?ﬁwmmmﬁﬁ
e ¥ #. | &t (=) T afy WA |Soaaw | IR | adww @ 6% | wtdfiex
#H | de T | A | W | qd e T o | sR
T wfa =t T ™
.
1 2 3 4 5 6 7 8 9 10 1 12 13 [14(13M12| 15
(6/3) (6*6/100) months) | (14/3)
f= | 9075 |7400 [87,008,283,036,000 |370,044,199 |32,000 | O  [34,200 | 50,006 | 1,047 P2,202,664 2,202,664 1,850,222 | 250
e 199
Elk)
FF H
forow
E2IEIES
IEETES
T
FT
ez
+3 7
e
=[d
(25 Tz | (28.307%0F (6% X 02202664 /| (18,50,222)
et @ | At arr 3, 70,44, 199, 12 TEW) ) 7400 7.
+3,30,36,,000 |+8.707%1% 417 HE
prafqg i 757)
e @ @
1% sz 50 =
b R @ 8%
[gE TT)
HTIqT;

FHT & ST Feff & F/FTATReT F AT T T o SIqETe ford 0 g
gt AT vATE R it o geatwa e & #f € 2 (2015-16)1

Ferst HEE o7, =S A7 S FEted F SE Auir AR 25 #E %
AT a0 F @ 1% 7% 50 a9 F o TuHEt AW 8% F e FEE T A=A o T § Y

= Rrefor ofmre § STreT I § ot 23,30,36,000/-59T)

-1 feermAaer 2014 F FqaR Waw/ §L=4T wf [Eaar-qe-aret g 9w H/ 98 W
T ST 21 et T fRenfeEert § 33 0 5wl & A 99 % G 477 & A
w2 fRgtfia grm szt fore e fReanfAdent o smemfia gri

afafad F 97 g & aiaet F forg sroqaw 3w g-Aifa fRemfager, 2014 7 37 10 5 F1et 9w

=T % Te9Tq [HaTe 0 &
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TEATE OIAAT oA il O1E ST aaaT 98T Foherat ST off e g1, 9% arenia 2|

TREae 9 3T Agaa avar Afaa geaidant g Yo qd e (e & e o7 &5y
T E| SATIE T8 9T 3T S % il AT AR 25.00 #0290 gE=rd 6i 1% 2l
¥ e & o wam &1 [T e #7 1% ariis SqeeAor anma a7 o = G @
g1 AT F7 ATHEE TeT T AT fReanfader, 2014 F A 9fREw F e 577 #7 6%
[EEACIRIRIE]

TATHT 7 FEEq & =T F3A F Te9Tg SEqrd A 6 A s arh wae & forw 250 # awt

HTe¥/ AT % TTH & &0 % oy ai=d o are g7 o1 ST 9961 g Tt 1 Jeqa
weT T T QTR Fe ATeAT Frartaaret i | Frerfier £ 21

TATHANE 7 3O AT g2 &T 2-12-2016 FT g 9% § TAUHT hf geqra 92 o= By mm o
#T A% & FAT F e (695 39 T &

().

TAUHRE 7 ST e arE s st F % Fwi F o arforsy weEre & e F o
Rt srad=AT ST st Frdwart it oFE o (TuaersdE) F siaa 15 FE
TETAAT 9T AT & e 09 TEdmsh oY 99 TAed 8 a5 A7 TSAT e AT,
o, TTFET AT(R, T STELAT HT T AT SI7 7

o= #T AT AT T 28.30 FE €. ¢ oeH F v T ariveg #5er F 15 FE
FT FHT AETT TTeq AT 81 380 STfafyar s T goF T 8.7 FUIE %. 81 39 Y& 4% %
e F o0 F& AT AT 37 FAE % aAdl ¢l TEqER TAUHT F -1 enaert
ATHATE T [aeT it 6% THAT o1y 250/- FIT T AT T T #ad AT 2

AT I T I2eT AT HT ITLAT JoA T¥ AT T&T w71 A7 orms a1 #i7 a9-a7
ANTT FH g1 S| AT T 6 q1T U T HT T A a1 S a¢ A(X AT AT I0H
FL & T IR THY 7 SATAR T AT T AW F1 T/ HLT T A7009T HATAT T I29T
FHFA T ATAT| THF SATATAT, TH TEATET &L T qT T T @TeAT T8 Tl 2l

e et 3 we=Tq, =TT g F weew Rgir F o sqaEe gew i fwe 7 S
3T 171/- FIU Ui a1 Hiex Iid A8 % A-9T9 312 37 I ATTAFI0T il G949 % forw 9=ir

Edl
ST T Tk T R god $iY nAuad i 91 g qEd a7 Aeaq 8-



[9TT 1 -TTE 4] IRA T TSI : STETHRO 5
sl st | T aififs
weft TEFF T T . ETEy .
ey | T E | | TRER 0201 | s | e | | TR | ww || T | o |
maﬁﬁa(ﬁ(ﬁ)uﬁm ﬁﬁ%w%wﬁwwmmmﬁﬁﬁ
# €. 9 Hex s 1= WE | IeEaw ELLIC) 0 o | wtsfiex
# @D T SR | | ow | 0N | | @6% ) s
& TR | e T
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
ﬁ'q'i‘d’?»ﬁ'( 9075 7400 87,008,199 [133,036,000 | 220,044,199 32,000 0 34,200 29,736 1,047 15,184,800 (15,184,800 | 1,265,400 171
ST o
o
EZIEIES
B
T T
fRaez +3
Tl AT
<d
(25 FE
[REIRESING]
+3,30,36,
000 TITT
(EEIMEING]
@ 1%
BT 50 a1
o @ 8%
%< A1)
(F). AT T 7 TAUHT FIRT TEATET FATERATSA R SATHITST 6T 21
@). A71/-% 9T 39 Hex vfa 71 T T2 Aa™, I T\, s, S TR,
AT, 9% T afsEr RaE § o gwfeuq samae @9t ser uSifae, afgd o
THTFATSAT T AT g
().  ST&T aF AT USITEAT F7 G g, AT o TIF A9 T Togh gi, IO (A {aal-dg-aret Tiar w1
ATITAA T THAT § AT 171/-290 G ATg a9 Hiex Aiera qod grm i et #7 ase
et FT St =37 78" w1 T
(vi). I sEeT AfafT i 5o F FETT FT IGEIW, TATAGE JI F ATHIET 3T T&qrad LAl 6
AT, T4 T T AT AT B
3.2. TAUAATET § TEq1d 2 3= e AGHIET a7 &7 e a7 2
4.

TH THIE, G99 H, TAUENE 7 AR FEE 9Tk F Fas © W+ AEed & forw MiEer-ag-aret
ArTATRFRATt T QT w2 F forg 171/- & 9fa dfex afq a9g F afea qox 1 Feforfaa arrfesrarst & |
HTHIET ATl &

gafy %1 e

TAUHEE g weartad ugT T

=TT e ur Rt s S F e foru ffeee +3 aw siw ma
7400 =7 e weft e

%171/- %. Wi a9t Hie< via q41g
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EESIECRIRIPET LS

(i).

(ii).

(vii).

(x)-

(xii).

(xiii).

gffr A7 fRenf=Eer, 2014 F sqET, waw/Ew=aT #1 RfaET-ag-are sraw o fE/ag 9w G e
AT gl TeT T fReneert #§ Meifa 5 FRat & A 99 & aree g 9% i g
TR H 3 F7 RenfAden F sqam Frer =4 21

T 7 OS] THET S U UHITHUE, GYHRRT ATAHT AR A i S qaAr & qodiwd & oy
e e

FAHTT FRET/ATSHT T2 1 F TS qod & =i & o U w1 & &9 § gra=m & Tw@m

TEATE, QU AT i a1E srorar aaqane gt e, S o srfers 21, % smame uw gl

A T AqTTEE qgT T o fifa Renfader 2014 F sqaw 9RET F ae °F F 6% 9T HEwer
AT B

TeTT® UH Tqas e ATIhd et g7 T TI7 | arediad (i and SHare &l Sy
FIATSLT & T TS Bl

FAATT TTATHI/ATSHE 9o AT TgT TRt it sraeT § Feifia a9t ord/feoafoat 39 g2 & an
BT STet T & I T 17 [ATE 2015 Fr =Jfvd g-Afa fFemfAder 2014 # Rgifia oqt * e
T2

gt =¥ rfesT g7 Ateg~a arie | 9 a9 % a0 i

AT 9gT Ry 9% ufq ad 5% &t 2 & iy (FHTE) AR eRthl 39 T et Wit afer i
[EEEERR PR U ERNERIESIPUIT

ATEed % qHT &N qY % ATSHT [ o THTT STHTAAT STAT TIFL7 AT ST STHIAT STAT 090 T 57 T
Tt F TATHAE T HUE F 9991 oY UAuadiEr v 37 iy, A A 2, F GHIESA F 9097
TS T(Ra @rer &1 ST

AT TATATE i Q@A % &7 FdA G 83991 # Fls TRagq/aadd Tai He
gfaar &1 ATt srat TR 97 ATsHEgE TAuAdEr 9REw w1 39t go Rufa 7 e afy
ATSHALTTE AT FXA | TR YAl g AT UTAUHIET ATSHALTIF T AW, ST 3T IALETAA 9T
AT F GAET § A&7 i s7aeqT F3m|

ATTHT [ STTAT THTT TTIAFIO G FHA-THT 0% AfA=d A=l 9% ATSHT T=TaT g7 ST
AT T F T FA T TG F 3T AT

e e 72+ & o Sy fFa 3 g, S9 Fee A T q9TiH 9T T g1 Sasd gr S

ATSH ATAFAH AL 6T oAferer F forw grm o Arese s Afesgf=rd aTHmEl & AqHT SITel
ST




[9FT 11-ETE 4] YR k1 TS0 : STHIEROT 7

(xiv).  TATHHE F I A/ AT T A T QUi ST At T & Fes(T aTIH o T SATAFTT T
s [T aa= #T ATSHAYTE T S ted A/ R 9199 A T gEarad gor #7115 7w fy
STAer T AI(EH <A1 ST ATSHT Srater it Efeaa TorH & AT § ST2aT qrfeq o % T997q, I
ATSHHLTIF TRET T GTeAT FIA | THEA TEaT &, AT IH AR F@ed/STTTaHA0T FTHAT SATA

(xv).  FATEHAYTE F ITH TAURATET % AT HSd & 9T G F7 a799 a9 F T UF e i 9 F 30

27 ¥ fige orfier #3977 afesr g At F =t gea ® vl F Ay orfier = w@9g ®
sifaw gweft STt

(xvi). FATSEHALTH I TATAGE T FHI-H9T 9¢ AT a9t [t storar [Eer 1 aree #3 #°7 Jga7a

BT R AT ATSHTTES FIwt srerar [Ee 7 I F97 7 sage«T F3dT g, TAUAdEr arsaq
T TS T ThaT 2

(xvii). ATSHAITH FT A (e FAF/CATT & 0T F 997 &1 37 1 A $iie =397, =18 et off 91 %
g, I FT TgHA &1 R ST UAUHGIET & a1 § a9-007 92 [eifa a2 a7 a9« e S

(xviil). FTSHEETIE FT TLHRT/EATHT AT Z9r-fafer & Sa a9g-a97 78 ST TR0=1 % qa asdt

et s et 1 9T AT gem
5.1. Rt wreft aferar % s, tAuadhidr ¥ 29 fRwaw, 2016 & yeara it afd Srreravsi/serar
TATSHT Tl ST o Ort ITe e o forT 23 S9ast, 2017 & gHTE 97 & G 9ol 2| T HATAT F A0S Fefiers

T AT U I St T S\T TAUATET F o799 31 =A<, 2017 F $-He FET AT 91|

5.2. STITARATSA/STATEFAT EaAt 7 9o feoaforat fress qa1 & €9 § TAUAdE 7 G5 T2) Ao 7
F1E I ARl
6. TH WA § HIFG gAaTs UAuadiel e § 20 914, 2017 FT gE/ UAUHAET 7 F9q TEATT

Hfereq qraw qrie gEqfasor foam uAua e o HEted SRS/ TR HSAi/aga § qYFd qAaArs § qqT
[REEGREC]

7.1. TATHNE FT gAY 24 A4, 2017 F U5 F T A HAr v B ag wenfaa -t e,
2014 ¥ A YTeq §3A0 & 0 Fad i Jed 9% I & a0 oFonwm 7 @ Feifia #7, gauadier
TATATEA, 3T 31 79 2017 TF SMMTAT T&qT9 AL F

7.2. = Hay H, TAUANE F 399 15 o9, 2017 F T T gi=a B & owe gy S9r @ yeqe
M A 9% & o 3w 6t stfeeg=eT & §a6faq g1 A f@F a7 999 999 6 2.5 TEhg g 7 [T g
AT, T FIRT WSIT AT TEqra s afea, [T waw & fore a2 i sifgg=er & gefaq g1 gt e, 2014
FT T 11.2 () T At vsifet w1 famaa a9 § gafaq g1 78 3@T 1 9a6d7 ¢ T T 97e8 ST qreaTara &
SqfEte F2d g 9N SATHT G2 0T of HhdT 21 o qehrey At v farad 34 st 98t 81z, a8 weaw

T T & o6 st & Ramardt a3 it st g1 € S aionHE ST 99 g Uge |/ WSl 0 yEara § Rt smetrere i
T ST=<q =21 2l
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7.3. TTLAT, TATHAET F 77 08 7S, 2017 F -8 g7 U2 ¥ £ waw & awa F 1% & gz
AR % =7 § ga=m B 1= § aifsd @ ahEw F o @i arfert # (S =5) ToT f S ATt et qar #i
=, T IET F TET-Fohe il THIS, FTH 6 Hel § [oIFe TATAT TG HL, WA il A8 FFAd (37 a9 § TF a8 T
A T UTET 3T T fFa T w1 of1fs), TRET # aREE Sqeed ST St Searaarelt % SIqeeq F7 47 dgq AT AT
GEd

8. TH AR H IR § Haf9T FEATRAT 30 T 6 HATad & o § IuaAed g dafea qeqamms
T feeafirt sf 9% g7 YEqd T q@t #T a-HET S taq TR A SR § AT ST Ig s4ET gHy
FaHTEe http://tariffauthority.gov.in 9% AT ITeTs4 FITAT ATUT

9. AT % FETEA % ST THT 6T TS AT Rl GOUar F g9 9, Feaferied Ruafh W w ame ardt
-

(i). TEATE = FAA 99 =47 (THUAE) faa s G ar § et % areed & forw smefera gog
o #2181 AL 1 Ao F2F F7 TAuAdE w5 e 32eF AEa/Aaid ST #i i,
T Ferar 37 & forw a9t Raamat #1 uF & w9 F A A w21 ST aw THeEre o7 9w
TATAT | [ AT TSAT T8 FTATY/ATTATH, T FATE, T TANTLTATE, FA AT ST BT
TSied, TEHY Usied, TaST, 9%, STHEY S il STevdl & 9 7 6T S a6

TATHTET F 9 15 379, 2017 % 9= 5 g7 U2 & g 6 2 G 91 % W& 1 =aor @wrar

T gl AaT FT AT 99 GeaAr 49 9% T wAr g ST FHt e 9075 a9 Wi S weff & 7400
T 2T 2

Terrfara -1t fRemfA<er, 2014 &1 @€ 10.1(@) a3 FdT ¢ 6, G F 70 saled & o #, 09
HIATIEF & % fraw off o9 F Agcayul FTAFATIT F O T 39 At 6 O S uwe wrdwerat
T T AT | FICE &9 F T [oh-Tad ghI T, H=1Y g, ITHT giagmd, art gier s
STTUiT 3, ATZAY 5, TATEST FAT TS 37T LT FIAFATIT % (o107 S qrafed F7 qahar gl UHT s
% TorT AT=Ee &t srater F7 Aot gafaa 799 =T aret g0 T ST o UHT Aty 5 a9 7 Ateaw
TET RIT JATH, TH qAT TEqTai # 9= qifater® shT/srar emais Aquiad g argul G &1
arded Afaar-ag-aret yomelt % T UH werel & Aefed ged & afgw giaewdy &, | e

TTTErER0T EIT ST ST AT gIRT, TThAT o ATEAT | AT AT 0| 36 T (0 §, TAUAder 7
fawae, 2016 # wenfaa st faenfader, 2014 & sare & A F forw srfera gog Faaw
JEqT @T 8l

qq: FAT |, TATHAE FT TEqTS, ST Fw 9 F FwaS T % areaed & forw Afaer-ag-areh
T STTATRERATEAT 0 T FIA § TF I FEH TATT 6 [0 ATATCHRATHAT 6 qT AT o Haa
ER L]

(ii). Herrterg | AT 2014 FT GUE 13(TT) TH TTEFIT FT el (@M F @ve 13(F) § Faifa
FTITUITAT o ST T¥ Teaq = I 6 TCATT ATAH T FLA A7 ATerQer qT g1 G At fFemt=<er 2014

ST Forfera e Fifq § Rt qoq =1 @t Tt s A se=Eret & o gt e Raior F
oo g faforse feenfaEer Raifa 721 21
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(i)

(7).

(@).

T TH HaY § AZ Iool@ FIAT FHAE T 3 26 IIfaaeor F aresr fBq voa 2o & u
TAAMET grT T arfirsy e F e 93t R F [eier w1 s siT awe ger @Atee
TEAATEAT % TgT o (ETor T THSATTET T a72 F TEqT9 A7 AT (67 =TI

gTfarRer 7 e BT g FF 30 STTEsreor i a9 7Ae & Gafad Tuar THh ool areft et gufxy
T aHT-aaT ¥ IEA ST ST AN FEA 97 AT g aTer od [Reifid e % oo gy
=T SATATTw, 1963 FT &7 49 (1) % el AifaTeF STfereTe Ao 1 SHH SATAT, STATrh THAT T
FTET FATAT AT &, THAET Afafagw, 1963 & amT 2(2) & AqH J2AT H [T a€q0 AqaT I |
Y A1 U¥ 2T g ot arfier 1 vt Ruafa &, “qfv F o arfis ugr e F ' § e o
s smeferg Fma fRaifa w3 % o gfe fif, 2014 F @ 18 (F) #fiw 18 (@) [srafq Henfea -
Hifa fRemfader, 2014 % @2 13(F) #iw 13 (@)] & Faiha sEaata “waat” & oo off agr e 5
® F FTT GoF 37 e Fraq eifia 3 & forg sat it o £t oy 7 ST

3q feufa &1 T@a gu, - Hifa Renfader, 2014 & Feiha Tomet 7 S #3d g0 ITiear 5
THAET GIRT AT TEq1d % LT I TRE & (o0 98T T Rad #e &t wrdars s i

IEHT TS T, A ATTHTOT TAUHTE o FAHTT TEqT ] FETIET FEA FT AT g A Fomfara i |
fRomfaer, 2014 # faifia yoreft #1 suTee F79 gu =@ B 9 % oo vauadid g 9=
At wae % forg wgr femar Faa Fzar 21

TATANE Ty S F U seferd gew & sqeiEd Aredr g1 =9 €1 6, qgh A FeAr
TFHT=IT g T Herrterd uardist, 2014 &1 @< 13(F) FqTdT1 g [ aTrue 981 0 & g9 § ferg
e 077 13 (F) 3% 13 (@) TI1 @< 13 () F AqAR [FIT srera= a7qm g & 78 et off graa &
T ATEN FTT HEQT AAaH aTSIE Tedi & 6% FH qel 2T Ferferd uadist, 2014 7 @< 13
() =7 TTEERr 7 srferaer AT 8 T 78 ST UAdish F ot § ¥ % T stfeeea w3 39
THTY, TH TTTAFHTOT T FTerd Tadist 2014 F Aqam St & forw ugr frerr sfegf=a w7 &1
srferaer ITed € 7 FF Seer gea/sa IiieIr a1 SAqHIaT 9gl R A uAuad e gy Aiaer-ae-
FreAT TTehAT o oI Sferd qe % &9 | T § AT ST F9hd 7 g

Terrterg s+t fFemfager, 2014 vave =4 & 999 A F AT G [Heior & forg sraamdt S et
FATZ(A TAT TAAAH ITHTT T ATHAT FATT B

genfaa s-ffa fRearfader, 2014 & @ 11.2(3) F A9 999 =9 qIE T 999 F IUTEAT AT

TETAAT | UF J-alded AHTT (TATHT) FT Tod fhar e &, Jar &7 aramama & rammeres
T Bl

T 7, AT (TAUHINET) T AeqAdT § UF el AH{A (TATHT) FT Toa 3, s e
qaeg T tvar (e, aramaTd y&ue, @ aares ua g qEr sAteewe, SU-ge AteEar
(FEfa=T) 3T JgT S9aT Taee 5| TH ThY UAUAIer F gerterd s-Aifa feemfager, 2014 % squraq
BRI
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(iv).

L RIETF

gerrtera e Aifa fem=er 2014 1 @< 13(F) 7 AfAfase Fzar g & 9o = 9 g Agaa
FT ST ATeAT TATHT A F ST go7 % [Agieor & o omw 917 9 fRenfAeet § T=ag Aeforfag

T FET | H I=aqH FE U A=W w00 9t (i), & § 9 goF F o oy avwe #77 10©
TFE, AT TS TOoeor [/ FF F forw Iucred g1 (ii). Teae o Aotaie (Tede & ASTalh HT e
T Teq= =aTe JTE g T Sromm) # foger A aut # aredfas asidhd dFq-ad i 3=adH 77, &
T Teqq AT T G AqAIed ITLFT AT 2 (jii).UF 99 11 § Teqq ¥ 7 I=aaq9 T
AfeEr-ag-aret a2, Ty =9 d1 G AGAIRd AU Jlg 2% 6 AER 92 F=a- a1 47 o7
(iv). T BT 38 TS & o1 e Sqaied qeaind g1 (Heral @1 o (v.). I e 50

e ST 1 g 94T @977 747 21 % =t F1ht § F S=aaW FTeh FT UAUHT FIET STI=7AT
TEI STaT g v feenfader e forfera § eor aof e e 2

Ferrtera e ifa T Mder 2014 F @ve 13(F) 3fiT 13(7) & A1 Tfoq @ve 13(T) F SAqHT qead
% FEAaw T & Fai F o wgraa weew iAo fi TE5drE g1 B S UAuHT

FT HEqT AT qoF, ST arHT=aaar dentera fEenfader 2014 % 477 13(F) § Mt 9 F am=re
T % 1w 5 w1l § & $9 #1902 fF= F3dl 8

T ae geF Faea & o deantaa qfe fifa fRenfage 2014 & Faiia 5 s 7 7
THTARE F 9 FwTR 97 = G 31 et 9% 1w F e e i aut § aofted aoreedt
AT I T ATTFHAT T FT TG § TH T THAT TAT| TATHT T O FoFiawe & ford Ta=rdt 18
FrAqefa d= Trg &1 7 =8

(F). U fawed F A, T AER AT F AGAN W o7 9T G gRT AteEd
qeAtae 89S U € 99 U UHHUe, gudr {99, 3R a9 2015-16 F forw wew e
R 3 TR F g 9% g g 32000/- F9C I a9 #iex 97 o= BT @

(@). T fAaweT ¥ sfavia, ST 6 92 aqrar T4 §, 999 % are-ar et 9 aut § gofiida
FeaaefT e T STTeshad a¥ T I ga=m T wm

@m. e e & aae qfe f Afee-ag-aet f S=ed Ssaaw 37 F Sy 97 i # ge,
TAUHE 7 e ATehe TRET § U9 F FaS A 6 Og % fory AfEar-ag-aredt st
& AT T {EST HOT o TETE § I 37 92 AR Eed 99 9 g T @ i
AT T g7 34,200/-F0 FHaHTaT T34

(7). = FErEweT F e, TAUATE T ¥ F 9T goF % g F e F a9t ataEd

AT 81 THATSE U vHiteue, guv f5er &1 FgFa & m@m ows 1 9@ r e

At qoaiws S goaiwd R wfoat sy #=rdt g1 =9 fAfy % s, s

TAUHSET T YT faaeor § @1 S 9967 8, 99 [ q@T i S, # ger Aeag
=TT =T 8-

(i). I oAt it e F Sqa, 7 1 qeq 87,008,199/-F1T (77 8.70 FI=

)| [qeaiaa AT & TqETe qff T g7 388 @4 %. Iid UFhe &1 Ifd avf Hiex &
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FaE AT TT AT 9075 a1 Hiex & FHT &7 T FAATT FId 9T FTA1q 388 ATH =,
/4046.86 =T ¥. X 9075= 8.70 FIE #41]

(ii). (F).  FES HEET e w1 ST SR & agEr et it [t
25.00 Fg ®IU

(@). i oere # 50 7 % fro 3,30,36,000/- FAU (AT 3.3036 FT %)

T @8% T T T Ze FILH o TLATA AT AT 1% T T T TOAHAT
ot SfreT ITm

@).  aaaET, fwior anTT 283,036,000/-%. (328.3036 FE %) fFreerdt 21

(i), 7= [T A= F T goa T370,044,199/- %, (rA7q 37.004 FE %) W @A
9T I (T 87,008,199 =. IfH &1 o7 + 283,036,000 %. FHHT0r A7)

(iv). 7400 =37 Hiex & Feff &1 o forg ST &1 geaiwa 50,006/- &. i avf Hiex (AT
37.004 F0E %./7400 3 Hiew)|

T fEew = "9 FTCE F Siaeid 9 F FaATT & 1047/- 790 % R a7 fFEw G
2l

weuHT § wgt R fre & oy s=eaw ger aw gia=m g st st geaiwT
AATE T AT 50,006 %./ I=AqH TATHA 6 ATETE T, ATTUH TgT hdT e #7 6%
AR FH BT TAT 21 A7 T22,202,664/- =, i A (w9 T50,006/%. 9 A M=z X

7400 T HieT X 6%) FAAT 8| TeqL=Tq ATTHE e &1 31,850,222/-%. (122,202,664/12).

gfee T s wrfees BT 250/- = wfa &t #ew/ gfa 912 (31,850,222 %./7400 =9t
Hew) eear g1

TATHT F Fenfera -1t e, 2014 % @< 13 (@) 9¥ A7 &1+ &7y S 78 Famar g &
T 95T o F 929 | Seierd god Ta=ad aCaT g ST Faae 937 13 (F) 37 13
(@) F A AT STar g ST S AE\ad S o7 F 6% ¥ FH Al gR aEqar,

THUHSTET F TeAUET FrT Gt qoeTes geaisd (e oft seqa f11 v S5 F
oo afers agr R 250 %/ @t Hiew/are i dEqia A

TAUHT T A= s w1 & $aiq i & arse god it @A 2afq s
g aeT T = T Smar g
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T
THTCR aRPT | o &
weff - T | g | TR | R ; . aies
o | T | | T | e R e e B B B B
TuRr®r | & (=) 02/11/2016 B | W
(t fRmtor s IER | Fuw | & AR | Fh i
ez | e gfa = wfaereft - @ | ¥R | wiRw
i . dfrex () afx | SwEew | )oY | adEm 2 f EL
#) kS T AT | ot T 6% iiced
iy ==t ez THN kS
.
1 2 3 5 6 7 8 9 10 11 12 13 14 15
(5+4) (6/3) (6*6/100) (13112 | (14/3)
wTE)
ﬁ"’ﬁﬁ 9075 |7400 B7,008,199283,036,000 |370,044,199 | 32,000 0 34,200 | 50,006 1,047 (22,202,664 2,202,664|,850,222| 250
3 STT=
¥ ¥
forg
=TT
T
qr w
fRaez
+3 ad
ST Bd

(25 T | (28.30777%
Fwtor e | g are
1+3,30,36,,000 |+8. 70%1% 479
prafq  fwfor 79)
T T
e @ 1%
i 50 = &
o @ 8% @2
[FTTd)

(=)

2 fawa, 2016 Fr AT g2 tATAdE & 9 it 9o § UAuHT g /6qa 250/- % 9y
T Hex, T AT T ATATHA 64T TAUATE F1E o 9o WA % &0 arioss #9maT ¥
15 FIIE %. F AGI FT ATHAT TF AT G T q0F I 92 39 Fafq &7 g5 formm)
AT & T IgT AT H ITLFT Tod ¥ FAeTU T&TT FAT AT HEH I 6f oAq-a7
AR FH T M| AT qeF F G719 TATHT FIT FEQ a1 3o a¢ A(@ SATI FH T
T & STT FTOST HATAT T 3297 BT FAAEA g SITANT| THeh AT, TH TEATIAT 3¢ I qT
T WAT GTAT T qhaT 2l

TAUATEY 1S F U =ATET FT TF F7 &7 § TEHE, TAUAGE F are o qrored §=1ad g1
& 10 STaT 7 "erEe ugT e Fr et AT, $iw 171/- 5. 9t 3 #Wiex uid 691 F
aetera gea it geqia i o 77 oft a7 & s & af<s s g 3 | Y S ang
e &1 Rgtia #T onf)

AT T ATeF Yoo Hred a9, TAUHT g1 37.04 FUE %. & o 7ad 7 | & qriorsy
HATAT F AGAE F 15 FE % e G 9 v, Al are g gieEra ahEw
T AT T 220,044,199/-%. 747q 22.004 FIE . [37.004 FIE %~ 15.00 FE %]
g1 HTaT qeaiswa afq & e, TAUHdEr 9 & A 29,736/- €. A HieT [747q
22.004 T2 %./7400 77 Hiex]

FAT, =ATET Hed 7 TT AT Aare & e I==aq #1e 17 o= T 8 seriq a9
AT H I=AAH 2T 34,200/-%./ ITAAH FH F IR T, 6% FT aT 9T AT Foheram
15,184,800/-%. (‘34200 %. X 7400 = H{eT 6%) a=ar 21 AT FRrAT 12,65,400/-%.
('15,184,800%./12)| TATHIET SE FIRT AHITET TId a9 Hiex ATREE hear 171/%. wia
af fiew i wTe (19t 12,65,400 / 7400 =t M2w) &1 &1 T F2r 2 B 171/%. i =t
HYex 9fd 718 AT, 9 Faree, HIH19es, = TN, SEHET, 9% T 6w 2T




[9F 1|—Evs 4] IRA o1 TSI : STETERIT 13

et TSET, IRESET RO § F9qSend, aed I9| ST 9 R N, e @
q TSITHAT AT WA B, QT T A AT TogH @, A WATAGT-Hg-ATATHT TORAT FT

ST 3T 171/, 9 a9 HieX I ATg A od gR SiY aTs( 9f<h & 39
T fAvi oRft S =9I @ga #T gar g1

TH TH, TE @1 AT H6dT § 16 TAUATE R TEqd &9 Hl a0 F7 AqHGET 9T gl

TAUAAET ST §2o g1 =g St fi qedisd A TAuadiel a8 geT aqurted
et Ty T qEATe Ea 3 Yo B

TS

weff - T | W | T | @ ; . LIEET

e 3";? & (@) wRERA | 021172016 | R | wRw< | dwdw | F | @ qur s T T

I A (ﬁq;g;fﬁﬂfwm Fraerdf | sgER | Faw i IR | FH |yt . R wfy

i . e (=) T qf W | Ioaad | o, IR | qdwe @ 6% @ f f

) T | AT | W i = ° Hex

gfa af e | W ™
.
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
(5+4) (3"9°6%) (1413)
13/12%TE]

ﬁiﬂﬁf 9075 |7400 B7,008,19¢133,036,000 (220,044,199 | 32,000 0 34,200 | 29,736 | 1,047 [15,184,800 [5,184,800(,265,400| 171
ST
T F
forg
1IN
farre
T T
feeee +3
T AT
=d

25 FE
Fafr «mra
+3,30,36,,000
pratq e
[T T
moTEr @1%
BT 50 o &
o @ 8% @2
[FTd)

(vi).

Tertaa J-1a fRemfaaer, 2014 F @€ 13 (@) & ATHAR TGT AT T99 AT FRT J6qd 97 &
TS T o 6% o FH A5l AT ATGU| TAUHT 7 ATET § 3 6% UF IUaFd TAwer a¢ g1 UAUHT it
TRTRer 7 99 & AT 7 F | AqAied AT g [HEr 250/- % 9fq & /e afq #A1g & ated

T &1 O w2 171/- %, 9fd a9 #iex 9iq 71 631 737 S 98 @ 36 70 w0 § 9
ALFHTT H T AT T I (ATt & F Faredt T 3

Aqq FYT W, IUTLTT FT AT W TAUHT 7 OorEH v e F BT F AT e F v
aftafera &, - fTafder, 2014 F7 AT Fd gU AT F Fearad a2 fG=w B siw 250/-
%, 9fq Hiex wfq #A1g & 9z e &t Frarteer 7 TAuAdeEr F =t g T uAuHT S HRrer fi
TqEfteaT ¥ ST TgT T FT wer FT 171/-%. uiq A e YT 9T FA w7 IEqE AT 39 ana

AT Fd g0 T uAuadiE grr e wEqra "ented uerdist, 2014 F aquTe_ ¥ g 37 S99
TATHARE F =ATET HSTA AT ATHET AT &, T8 TTTAFHO TAUAEE T 727 Yeartad gt e i
AT 3 &1 TGT 2| STHT Tgel aqTdT TAT &, TH TTEHIT 5T AT TeT e 7 09 510
=T % forw MfEeT-ag-andt # o aferd 90 % €9 § Y307 § qET S 9967 g
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(vii).

(viii).

= FAR IIE T ae R THITHUeH (TUAuadiue) § 9% @37 § & G #7 97 a9 77 & g #7911+
U % I T TE | g G § ST I R0 agd T8 2000 %, G uwhE 7 off w9 a7 a7 o T
oft 3T TuHaE TS T\ ¥ siavia 25.00 FE %, 9Teq 7 70 F| vuAuafiue 7 F4% & F 7w 50/-
& i avt fex afa #rg & oft 747 27 [giia 77 #1 aqrg fFar 81 owa 7 guauadog £ feoofy
FT IAT Tl (AT g1 TS Tg IooI@ FTAT AHIAT NI o6 TH TTEHIT HT 9 i GIA1 6 98T
T % oA % oI Terdisit &7 ST aT e 7 ATII g1 AT T8l aqrar T § & awae 987
T Metfia & form fRemfagent & Suael #1 squmed T g1 TAuAdEr #7199 F ared
AT FT STTAFT AT % T Fa9 & AT qoF 1 [Fgivor 3 q97 aga & e = mr g
FEMTET Terdisit 2014, 78T TRt Mawtere & o i Fh! § | S=adH 1w il SAqTTT ol FqaqedT

FA gl T A Ferterd Uerdisft, 2014 FT AqITAA AT {1 TUATHNUT FT AT UALTST FT
FTHIT ARl FHEATI

ATAE AT TOHAT F O S et/ EEd, SE  Ee S = A, & aeeet BT
IAH T AfgwaY F T H FET AT I A Aqad AT tAuRdEr F v T g oA
fenfader, 2014 7 =7 9r=a1 &1 TART 64T 2 T 99 = 97 SUgad @I dafate F3 % 7997
Ty & ghar g1 T AvETT A w7 Rarad A7 afFer 98t 81 39, a9 I8 weHd #ar €
FoT & ATt & T Y TRd T2l g Y TROTHG: T G I8l F 1A TET9 &l AT el
EARSESGICE ]

=TH T H, TgT T Ioo0@ FHIAT I1q g o6 Herrterd -t fFemfager 2014 #71 @< 11.2 () F a9
T T g7 9gT ey 7 R qean vsifea siw aer o &1 arfis a2t B % 50%
TH &F & ST gl Fetaa -, Feneeer, 2014 a8 A Iorg Fwdt g & U Ramad owe &

FHHIU & [IT SA9TF Agea ol TATAT & FATSAT & 0 & A1 & fFe & oo & & 97 6t &
Fomra & ST ST AT F {E T 99 A Hed g1 AIHAT-S-HTHAT e 9T e o S

THAT & 37 a8 o e § F10r & F2d gu, Tadistt 2014 | T97 a3

AT, TAUHATET & [olT T8 ATHET Sentead q-Aiia fRemfager 2014 F @< 11.2 () F sfasia denfaa

-t feemfager 2014 # Raifa Susel F SIaT AT T¥HTT % TSAT F1 ATIT 39 FT AZTI9T
STHT FT 4T TS QTRRAT T TART 2 % o7 gar gl

(F). Terfara -Aifa fRemfAger, 2014 F @< 13 (1) F AR, 95T oy § arius g 2% &t
Tt g AT 2l

TAUHATE 7 5% ¥ AT+ gl F1 yeara 7 g i vauadid & =t @ 7 sqare €
gTed 2l

et ofY srrTerT/srTeaT ' 7 ueT Ry § 5% #it g av sty A8l Sordt 81 9= &
2% ¥ STfer arfie gig F T frfererar srea g1 5, Ao gy Sirft F fo arfis
i 5% T § 37 37 TAUHAE F ATy wed F srqHEd off e g, SHEr s G
SITAT g AT g Fetaa -1 fRemfader, 2014 F zi= F faw g
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YRA hT TSI @ STHIHRO 15

(@)

TAUASE F AT F 9gr e At gt |rarteearen w1 oyeqra AT g1 swarad
qraTieaRareti 7 AUt F "eqia 7 § oY AU 9 9 e i g1 v
HTITIERATSN TT STt TTet § T=T ol ST 8-

(i).

(ii).

(iii).

TIAM & FAE 1 T 6 TF F&qad qATEIHare 9o gy earaaq qgr7 f&Heam
TeTee 7T SoeTE T ATHT YOIt Sqrdt 8| 7 ST oawr 8 $i 3R e
ST H F UF N F w7 F WAt AT 6 76l 8, o7 st g0 e
STHAT | ST ARt SATat|

AT % FHE 7 T FEqTaa ooquft aardt g &6 adawe axwei/asas geF i
g7 Rt & St ® Mt aw ord/feeafoeT 39 28 9% AN gl Stet aF o
AEHTT FIT 17 TS 2015 F7 =fua -+1fa fRenf=ger 2014 § it odqt F
fIeg 7 2N yearfaa feoooft § gowr |1 swenfas fRar Smar € F adw
TLATEHT o oY ugT i v AT § Fatfa ad eacd/feeafort
qR/EATA/FaE AETE F ATSHA/TT LT UL e & g # 9 afagd qared
FIET FeTTterd -1f fRermfader 2014 THT-H7T q¥ TATHITET F ST Zi

LA F FAH 8 i 9 F¥ fevaforat aardt & & 3w == wierewr g sfegf~a
A F I F9 q T srater F forw any R o wfy av 5% # gfE F (FwHa)
FefI R TAT e F =9 7 QITHRT Y STAAN TEATET o0 T aeal w1 Sie
ST % et srTiRa v St & o arfies gfy o & yaredt g i arfe & v ad
% TATA AT 2| T o 95T ey 7 Mehead 9d 9% qUihd e HT Jeard
ERIEAEEEIE R ECRER IR ICI]

T % w10 it ooty § vy § St S| (L) sreed F g9y v
T F ATTEHT [ & THTH STHTACT STAT T AT ST THeh AT eawd THEST ST
STHT (0 1 S FT FIAT FT TAUACET H T 6 G997 37T TAUAGET &l 3T
T7fer, A FE 2T, F THTSISA % T9HAT 4TS L ATl &F ST

genfag st fRemAder 2014 #71 @< 11.2 (7) FAfEEr-ag-Atarmt &y o qu
srefeq o & forw &7 a9 % wgT R & FH ST ST 6 HAT Wi wear
g1 sreartag feoqofy st & ST g

T & FHIE 11 T TEqrrad feoquft aaqreft § sree & a9g <7 a9 F |26 oF
o T STHTACAT STHT T ST ST THF SATT TS THEST STHTAAT ST T019r 7 5
T @It FT TAUHATET T GO F 997G T TAUadiEr 7 a7 T, A% F1 81, F
HATSIISIA o TLATA TS ed @reT &f STus|

Herrferd Uerdisit 2014 & v e @< Fyiia 7gh Fdl Tgi I8 Iod@ FHAT
=" R T 4 AT, 2014 F 29T F FT AqHIGT TATAGET it a7 it
% FaATT Uz TR § AT & STad AT T o i TAuad e g SEarad 3
foroqoft, =T e Tt i wemET F vear F o adie gt 8, nAuad g
TATITEATAT SOl T SAHIRT AT STTaT &
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(vii).

(viii).

T F FHH 12 IT T (CoaToit Iarel § Areied & q9 &7 a9 6 AT ok
o THTT STHIACAT STHT T AT ST TH AT erd THEt STl ST 197 7
T @It FT TAUHATET T GO F 997G T TAUHdIEr 7 37 Ty, A% #7181,
FHTSIISIA % TLATA AT Trad dTer &f ST

THOATE G TEATad S [Eoquit 4 JATE, 2014 F 9T 517 Aqaied Tg e
H atha feoamft & srea 8 i saform vauadidt grr Fumearad aqarad
ST 2

T o FwiE 13 9% yeqriad feoamft aardt 81 owfie S wgie % oo sy
TAT 8, SH FAST Held 6l AT 9% Fqq: & AW gl ST A58 SAreranad

_ v A srfary 3 foru g S areE e qow sfeefd T % AqET SR
ST

geaTrea feooft sfeshaw safyr T80 aar werdisit 2014 F oA, e
sfermaa 11 7 &t srafer F oo gaT =nfgw) arsdw i safer sreed & sedeq
fo=-fore 21 et 21 78 vAuwddY @ fAorrfaen g i gaforn Tu wrfder g
AT T st & Mgt w3 &t S&q 981 g1 g7 a1 |, AT oF
et #7 STt & 7 oo senfaa uadisT 2014 T a1 gRml

T F FHIE 14 9¢ Jeqriaa feoquft aardt g & vauadier & 9| qa=q/camT &
Tt ot 9 quia: sreraT Aifors &9 & sl aTaq o &1 AT g e forg
T FT ATSHHLTLF 1 AT Cq AGT/EITT FT TTIH o T Teqrad qom F1 15 =77
#T srafer 7 Arfed 3T g AT sty i St waty F qrer ¥ seray Artew
T 3 T9AATH, AT AT TRAT T G F27 § ST Tl g, TT 34 A1
TEA/ATAFHOT THAT T

FTAT & FHHTF 15 T TEATAT S0 TATAT & 1o ATSHE [ STTAT TATL T
T THT-A9T T ATSHET M UL ATSHE TITaT T AT &ed T % ST
F T TG T T R

T % I 16 9% Teqrad feoauft aardt g o areseyes # i1 tauadiEr gren
THF-THT 97 Ay qdT Fwi srerar REen 7 9o A T qgHd gET gnm afw

ATsHTYTEE AT srar Ao #7 uTew wA i dagedr war §, TAUAGE
ATTH &l THTST FT THAT Bl

FTAT & FHHE 17 T Teq1ad Coquit aqrat g o ATsaaem<® &l sfafed qaq/eqm
F oo ® e #7 3F g A of7 =7, A1g AT o W F g, 39 # 9ghd
BT ERIT ST UAUAE % vt § a9g-a07 92 fReifid a2 o2 a5qa By s

T F FAF 18 UX TEATEd feoqufl aaTdl g1 ATSHaaTE Fl qLRT/ET
TTferRTEY/ T9r-Tafer % ST Ee q9T-90T 9 SHT IRGAl & Fqa a4 [{FEt &7
et 7 arers AT gem
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TATHATE GRT TEaTad 3ad {eoqfoat Tauader qfF & aqam 981 hear §
et adam oot g Fwen (xvii) T (xxi) 3 @0 €, gafer frooft wais 17
H BIE & oremg & fFrar TAuAdE gy FqmEarad AqAied S S gl T8 a9
T 2 T e feoaoft sear 17 § gav ae= # v Hadt qrfy @ S arsHa
ke 7 TS 90 0 SreHaeTeE F e T 2

171/- % Wt a1 Hiex I ATg F 3 AETH, 99 Tareed, Ha1ees, S TAELMeT, SR
et Afed T TITFRATSN 37T ST SATI Faeft TSiTedl 9% AR[ RO ST T0 &1 T&qra &l
& FAfeeT-ag-Hemt wiFrar w1 aqumes #a a9 171/-%. 9fq a1 $ex i 71 i 22 7
=7 TSR & e seferg ge & = § v SR S & A g £ S0 F wrEga §
ITIT AT & AT Tge | SdTaT ST T 8, T UATHIIET & SATeawTe & | 37T gl

T T Herrfaa -, fRearfader 2014 F sqER 9a-RAfga s T o § FwaE
TIE & 90 sfeed & forw Afeer-ag-ferdt sawta #79 F yoew  aquted 38 &6 @
FATTead F T TE&q1a AT )

TgT 78 Sood FhaT STar & 3 9 TIfereReor % saer eI 9d & oI oeraer i
STTErgEAT & AT & 30 o &t g F 7eaT TATET B 8, 9 a9 o Hared T Aaer

H e Tt saaeam wea &1 fafore 3eorg 7 3T /= gn ad9Te JTe |, I8 UE 99
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(ii).

(i)

(V).

(vii).

(viii).
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Tariff Authority for Major Ports

Mumbai, the 6" June, 2017

No. TAMP/6/2017-NM PT.—In exercise of the powers conferred by Section 49 of the Major Port Trusts Act,
1963 (38 of 1963), the Tariff Authority for Maor Ports hereby disposes of the proposal received from the New
Mangalore Port Trust for fixation of Reserve Price for alotment of spaces in the Business Development Park (BDP) at
NMPT asin the Order appended hereto.

Tariff Authority for Magjor Ports
Case No. TAMP/6/2017-NM PT

New Mangalore Port Trust Applicant

QUORUM:

(). Shri. T.S. Balasubramanian, Member (Finance)
(ii). Shri. Rajat Sachar, Member (Economic)

ORDER
(Passed on this 24™ day of May 2017)

This case relates to a proposal dated 29 December 2016 received from the New Mangalore Port Trust
(NMPT) for fixation of Reserve Price for allotment of spacesin the Business Development Park (BDP) at NMPT.

2.1. The NMPT under cover of itsletter dated 29 December 2016 hasfiled its proposal for fixation of Reserve Price
for allotment of spacesin the Business Development Park at NMPT following the amended Land Policy Guidelines,
2014 issued by the Ministry of Shipping (MOS).

2.2, At our request vide our letter dated 12 January 2017, the NMPT videits email dated 17 January 2017 furnished
List of users/ shortlisted lessees to be consulted with contact details and copy of the approval of the Board of Trustees of
the Port approving the subject proposal.

31 The main points of the NMPT proposa dated 29 December 2016 are given below:
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(i)

(iii)

(iv)

The port intends to bring under one roof al the stakeholders viz., Port Users, Customs, Banks etc., to
facilitate and promote Exim trade. Earlier SOR for Estate related activities was notified by TAMP vide
its letter NO.TAMP/60/2012-NMPT dated 3 July 2014. The Reserve Price for the building — Business
Development Park was not notified under the said notification.

As per the New Land Policy Guidelines, 2014, the port has to follow the tender-cum-auction procedure
for allotment of covered space in the building. In order to proceed with the tender modalities, the port
trust has to fix the reserve price for the building area in the tender itself. In this respect, a detailed
proposal for fixing the reserve price has been worked out by the port as per the New Land Policy
Guidelines, 2014.

In pursuance of the amended Land Policy Guidelines, 2014, the NMPT has constituted a Land
Allotment Committee (LAC) under the Chairmanship of Deputy Chairman (NMPT) and other
members viz. Chief Engineer (Civil), Traffic Manager, FA & CAO, Deputy Chief Engineer (Civil) and
Asst. Estate Manager.

The LAC in its meeting held on 18 November 2016 has considered various factors among those listed
in the amended Land Policy Guiddines to determine the market value of the land. The main points
made in the report of LAC are given below:

@ The AEM, the Co-convener of the committee, apprised the committee that, the work of
construction of building to facilitate Business Development Park for Export / Import trade,
awarded to M/s. CCC Ltd., Chennai, is nearing completion.

(b) As per Clause 11.2(d) of the Land Policy Guidelines, 2014, the covered space in the premises
shall be leased through tender cum Auction methodology through a competitive bidding
process over the reserve price of such covered spaces.

(© As per clause 11.2(h) the Land Guidelines covered spaces may be allotted to the PSU and the
government departments at the reserve price on nomination basis.  The clause 11.2(e)
stipulates that the reserve price shall be findized by the LAC as per the methodology
explained under clause 13(b) of the Land Policy Guidelines. The clause 13(b) states that the
LAC, while recommending the latest market value of any land / covered space shall take into
account the highest of following the factors:

() State Government ready reckoner of land values in the area, if available for similar
classification / activities.

(i) The highest rate of actual relevant transactions registered in last 3 yearsin the port’s
vicinity with an appropriate annual escalation rate to be approved by the port Trust
Board.

(iii) Highest accepted Tender cum Auction rate of port land for similar transaction,
updated on the basis of the annual escalation rate approved by the Port Trust Board.

(iv) Rate arrived by an approved valuer appointed for the purpose by the port.

(v) Any other relevant factors as may be identified by the port.

(d) The Valuation of BDP considered by LAC is asunder:

() The rate of Govt. Reckoner has been taken from the Govt. Ready Reckoner of
Mangal ore City Corporation for the year 2015-16 given in the Vauation Report.

(i) Relevant transaction in ports vicinity is considered as Nil.

(iii) Highest rate of similar transactions has been taken from the latest Tender-cum-
Auction methodology followed for leasing the port covered area.

(iv) The port has appointed the M/s. MC Jain & Associate, Govt., approved vauer to
value the lands and buildings. The vauation of BDP is done by an Independent Govt.
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approved valuer. The actual cost of construction is taken from the work order issued

to the contractor.
(V) Current rent / license is considered as one of the factors to arrive at the market value
of land.
(e A comparative statement of Vauation of Business Development Park and the lease rent
recommended by LAC is given below:
(in%)
Land Any
Rateas Reserve
alueas Other Annual N
Plinth Carpet Land . ; Vi Relevant . per Price Monthly Monthly
Description of | Area Area (Value) Prgmia/ Cost of Ca?mpoele perG S!tate Transactions ngl;es ?a‘e Approved Rfe’am R?;l' of for Rent of Rate
Property insq. inSq. per Sq. onstruction valueason ovt. inPort's of Similar Valuer actor e Annual the per sq.
Mtrs Mtrs Mtrs (Value) 02/11/2016 Reckoner Vicinity Transactions per sq (Current Property | ease Property mtr
per sq. mtr g Rent/ @ 6% Rent .
mtr. . SOR)
1 2 3 4 5 6 7 8 9 10 1 12 13 14 (13/12 15
(6/3) (6*6/100) months) (14/3)
Sl + 3 floor | 9075 7400 | 87,008,199 283,036,000 370,044,199 32,000 0 34,200 50,006 1047 | 22,202,664 |22,202,664 | 1850222 250
and Terrace of
Business
Development
Park for
Exports &
Testing
Centre.
(25 Cr. Construction Cost (28.30Cr. (6% X (22202664 /  (18,50,222/
+ °3,30,36,000 i.e. AMC  Construction 3,70,44,199) 12 months) 7400 sq.mtr)
cost @ 1% on the Cost+870Cr.
construction cost @ 8% Land Cost)
discount factor for 50
years)
Assumptions:

(v).

1. Plinth Areaand Carpet Areataken as per the Drawing attached with the Agreement/work order.

2. Land cost has been taken from the Land Valuation Report of NMPT (2015-16)

3. Cost of Construction of 25 Cr as per work order issued to M/s CCC Ltd Chennai.

4. Discounting factor of 8% has been considered for AMC cost @ 1% on the construction cost for 50 years and
sameisincluded in the cost of construction i.e. ¥3,30,36,000/-.

().

(9)-

(h.

().

0)-

As per the Land Policy Guidelines 2014, building / structure are to be rented / released out on
tender cum action basis. The lease rent has to be based on the market value of the property as
per the five factors prescribed in the guidelines. The rate for Scale of Rate is arrived at based
on the guidelines.

The committee observed that, best rate for the premises has been arrived after considering the
5 factorsindicated in the Land Policy Guidelines 2014.

The proposd is purely based on the report of the valuer or the current lease rent whichever is
higher.

The calculations are arrived based on the Land Valuation Report submitted by the
Government approved valuers appointed by the port. The cost of construction of Business
Development Park and Testing Centre has been considered a 325.00 cr. The Annud
Maintenance cost @ 1% of the construction cost of building is also considered for arriving at
the rate as explained above. Monthly lease rent is arrived for the building at 6% of market
value of the premises as per the Land Policy Guidedines 2014.

The LAC after detailed discussion and deliberations recommended that appropriate decision
may be taken by the Board to fix SOR of ¥250/sgm/month for the Business Development Park
building. The LAC has aso recommended conditionalities governing the recommended lease
rent.

The recommendation of LAC was considered by NMPT in its Board of Trustees meeting held on 2
December 2016. The main points of the minutes of the Board Meeting are as given below:

@.

The NMPT has availed assistance from the Commerce Ministry under Assistance to States for
Development of Export Infrastructure and Allied Activities (ASIDE) Scheme for %15 crores
for construction of the Business Development Park and Testing Centre to cater to the needs of
the port users and other organizations associated with the port operation viz. Customs,
Immigration, Port Health, Testing Laboratories, Clearing and Forwarding Agents, Steamer
Agents, Stevedores, Banks, Post Office etc.
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(b).

©.

(d).

(e).

The construction cost of the building is around ¥28.30 crores, out of which port has availed
grant of ¥15 crores from the Commerce Ministry. That apart the land value would be around
%8.7 crores and therefore the total cost for developing the centre is around %37 crores.
Accordingly, after taking the actual expenditure of 337 crores, the LAC has fixed tariff of
%250/~ per sg.mtr.per month to recover 6% of the total investment as per the Land Policy
Guidelines.

The objective of giving the grant was to provide the facility at a reasonable rate to facilitate
the trade that would reduce the port transaction cost. Such a high rate including the grant
component would be passed on to the trade and thereby the object of the Commerce Ministry
to facilitate the trade reducing the transaction cost would be defeated. Further, in the proposed
rate the entire building may remain vacant.

After deliberation, the Board of Trustees has recommended that after excluding the grant
component for fixing of tariff, the rate comes to around ¥171/- per sg.mtr. per month and the
same may be endorsed to the TAMP for approval .

The Vauation of Business Development Park considered and the rate recommended by the
NMPT Board is given below:

Description of | Plinth

Property Area
insq.
Mtrs

Carpet
Area
insq.
Mtrs

Land
(Value)
per Sq.

Mtrs

Premises/ Cost Composite Rateas Relevant Highest Rate Rateas Any Annual Reserve Monthly Monthly
of Construction valueason per State Transactions of Similar per Other Rent of Pricefor Rent of Rate
(Value) 02/11/2016 Govt. inPort’s Transactions Approved Relevant the Annual the per sq.
Reckoner Vicinity Valuer Factor Property Lease Rent Property mtr.
per sq. per sq. (Current @ 6%
mtr. mtr. Rent/
SOR)

1 2

4

5 6 7 8 9 10 11 12 13 14 15

Stilt + 3floor and | 9075
Terrace of
Business
Development
Park for Exports
& Testing Centre.

7400

87,008,199 133,036,000 220,044,199 32,000 0 34,200 29,736 1,047 15,184,800 15,184,800 1,265,400 171

(vi).

3.2

4.

).

(9).

(h.

(25 Cr. Construction
Cost+.3,30,36,000
.e. AMC cost @1% or
the construction cost
@8% discount factor
for 50 years- 15 Cr
Grand from Ministry

of Commerce.)

The Board of Trustees has approved the conditionalities as proposed by the LAC.

The¥171/- per sg.mtr. per month would be applicable to the port users including Immigration,
Port Health, Customs, Testing Laboratory, Post Office, Banks and other Trade related
agencies as envisaged in the Project Report.

As regard other agencies, if interested to take the space, the port shall follow the Tender cum
Auction process and ¥171/- per sq.mtr. per month would be the reserve price and the market
force will decide the rentals that the trade can bear.

A copy each of the extract of Minutes of the Meeting of the Land Allotment Committee, approval of
the Board of NMPT aong with proposed Scale of Rates (SOR) are furnished.

The NMPT has requested to consider the proposal and give approval .

Thus, in short the NMPT has sought the approval for reserve price of 171 per sq. mtr. per month to
complete the tender cum auction formalities for allotment of covered space of the Business Development Park with the
following conditionalities:

Description of Property Leaserent proposed by NMPT

Stilt + 3 floor and Terrace of Business Development Park for | ¥171/- Per Sg. Mtr. Per Month.

Exports & Testing Centre. Admeasuring Carpet Area of 7400 Sg.

Mtrs.
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Proposed Conditiondities:

(). As per the Land Policy Guidelines 2014, building / structure are to be rented / released out on tender
cum action basis. The lease rent has to be based on the market value of the property as per the five
factors prescribed in the guidelines. Therate for Scale of Rate isarrived at based on the guidelines.

(ii). The port appointed the M/s. MC Jain & Associate, Govt., approved valuer to value, the lands and
buildings.

(iii). Current rent / license is considered as one of the factorsto arrive at the market value of land.
(iv). The proposal is purely based on the report of the valuer or the current lease rent whichever is higher.

(v). Monthly lease rent is arrived for the building at 6% of market value of the premises as per the Land
Policy Guidelines 2014.

(vi). The Vaduation is done by an independent Govt. approved valuer. The actual cost of construction is
taken from the Work order issued to the contractor.

(vii).  All the conditions/ notes prescribed in the existing Scale of Rates/ Schedule of License Fees and Lease
Rentals shall apply to the extant they are not inconsistent with the conditions prescribed in the Land
Policy Guidelines 2014 announced by the Government on 17 July 2015.

(viii).  The rates prescribed shall be applicable for a period of five years with effect from date of notified by
TAMP.

(ix). The lease rent proposed shall bear an escalation @ 5% (compoundable) per annum. The amount so
arrived will be rounded off to nearest Rupee.

(). Security Deposit equivalent to two years Licence Fee shall be collected at the time of allotment. The
Security Deposit will be refunded without interest after the land is vacated and handed over to NMPT
after adjusting any amount that may be due to NMPT.

(xi). The Licensee shall not make any addition/ alteration to the existing origina structure without the prior
permission of NMPT. While terminating the contract or vacation licensee has to hand over the
premisesto the NMPT in the origina condition given to them. If the licensee fails to do so then NMPT
will arrange for such restoration of structure at the cost, risk and responsihility of the licensee.

(xii).  TheLicensefees or charges shall be paid from the date of issue of the allotment |etter by the licensee at
the Scale of Rate notified by TAMP from time to time.

(xiii).  The permit shall lapse automatically at the expiry of the calendar month for which it has been issued.
The license shall be up to amaximum period of _ months and license fee islevied as per the notified
Schedule of Rates.

(xiv). The NMPT shall have the right at any time to resume the possession of the building/ space wholly or
partly which is required by the Port in after giving a notice period of 15 days about its proposed
intention of resuming the building/ space alotted to the license. In case of due expiry of the license
tenure/ or after giving notice, if the licensee fails to vacate the premises it will be treated as
unauthorized occupation/ encroachment.

(xv).  Thelicensee shall have the right to appea against resumption of the land to the Board of Trustees of
the NMPT within a period of 30 days from the date of receipt of the Order appealed against and the
decision of the Board of Trustees of the NMPT will be final in thisregard.

(xvi).  Thelicensee shall agree to comply with all rules or directions issued by the NMPT from time to time.
Should the licensee neglect to comply with the rules or directions, the NMPT may terminate the
license.
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(xvii). The License shall agree that all payments and expenses of whatever sort due to the Port in respect of
the Building/ spaces allotted to the Licensee, shall be recoverable at the rates prescribed in the Scale of
Rates of NMPT from timeto time.

(xviii). Thelicensee shall comply with al rules and regulations that may from time to time be issued by Govt./
Local Authorities/ Circulars as per Law of the Land.

5.1. In accordance with the consultation process prescribed, a copy of the NMPT proposal dated 29
December 2016 was circulated vide our letter dated 23 January 2017 to the users/ user organisations seeking their
comments, including the Senior Superintendent of Post Office, as suggested by NMPT vide its e-mail dated 31 January
2017.

5.2. The comments received from the users/ user organisations were forwarded to the NMPT as feedback
information. The NMPT has not responded.

6. A joint hearing in this case was held on 20 March 2017 at the NMPT premises. The NMPT made a
brief Power Point presentation of its proposal. The NMPT and the concerned users/ user organizations/ |essees have
made their submissions at the joint hearing.

7.1. The NMPT was requested vide our letter dated 24 March 2017 to prescribe separate concessiona rates
with concession only on the land component for organisations eligible under the amended Land Policy Guiddines, 2014,
as desired by the NMPT, and file the modified proposal by 31 March 2017.

7.2. In this regard, the NMPT vide its fax dated 15 April 2017 has intimated that the proposal sent by the
port isfor the notification of the rate for the Business Development Park. The building of the Business Development Park
is constructed on port’s plot of 2.5 Acres. Therefore, the proposa sent by the port is for notification of rate for the
constructed building including the land. In Clause no.11.2 (h) of Land Policy Guidelines, 2014 relating to grant of
concession to certain specified agencies, it can be seen that the words used are Port Trust Board may decide after
incorporating appropriate safeguards. Hence, it is not mandatory to give concessions to Government departments.
Therefore, it isfelt that there is no need to have separate concessional rates and resultantly there is no need to modify the
proposal aready sent by the port.

7.3. Subsequently, NMPT vide its email dated 08 May 2017 has confirmed that the
1 % of the cost of the building considered as maintenance cost is to meet the expenditure of providing security servicein
three shifts (round the clock) for the entire complex, garbage clearance in the entire complex, providing lift operators
during the working hours, providing periodical maintenance of the building (painting of entire building two years once
and plumbing work etc.), garden maintenance in the complex and maintenance of electrical installations etc.

8. The proceedings relating to consultation in this case are available on records at the office of this
Authority. An excerpt of the comments received and arguments made by the concerned parties will be sent separately to
the relevant parties. These details will aso be made available at our website http://tariffauthority.gov.in.

9. With reference to the totality of the information collected during the processing of this case, the
following position emerges:

(). The proposal is to fix Reserve Price for allotment of space in the Business Development Park at New
Mangalore Port Trust (NMPT). The main aim of the NMPT for construction of BDP is to bring under
one roof all the stakeholders to facilitate and promote Exim trade and also to cater to the needs of the
Port Users and other Organisations associated with the Port operations viz. Customs / Immigrations,
Port Health, Testing Laboratories, Clearing and Forwarding Agents, Steamer Agents, Stevedores,
Banks, Post Office etc.

The NMPT has confirmed vide its letter dated 15 April 2017 that construction of the building for
Business Development Park is completed. The building is constructed on survey no.49 having the
plinth area of 9075 sq.mtrs and carpet area of 7400 sg.mtrs.

Clause 10.1 (b) of the Amended Land Policy Guidelines of 2014, stipulates that in respect of fresh
alotment of land, the Port may also alot land inside the Custom bond area for activities vitd to Port
operations or for those which clearly aid Port activities and sea trade, such as, setting up of duty free
shop, communication centres, parking facilities, passenger facilities like shopping centres, cyber cafes,
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health clubs etc. and security related activities. The tenure of license for such land will be decided by
the respective Port Trust Boards and such tenure shall not exceed 5 years. All such proposals should,
however, have the necessary statutory and/or administrative approvals. Land is to be alotted through
tender-cum-auction methodology through a competitive bidding process over the reserve price of such
plots which shall be the updated Scale of Rates (SOR) notified by this Authority. In this back drop, the
NMPT has filed the proposal in December 2016 for fixation of Reserve Price for BDP following the
amended Land Policy Guidelines, 2014.

Thus, in short the proposal of NMPT is for fixation of reserve price along with the conditionalities to
enable port to complete the tender cum auction formalities for alotment of covered space of the
Business Devel opment Park.

(i) Clause 13 (c) of the Amended Land Policy Guidelines, 2014 mandates this Authority to notify the scale
of rates of the Port Land based on the methodology prescribed in Clause 13(a) of the ibid Guidelines.
No specific Guidelines are prescribed in Land Policy Guidelines, 2014 and the Amended Land Policy
for fixation of lease rent for the structures owned and constructed by a Port Trust.

It is relevant in this regard to state that this Authority had approved the proposal of Mormugao Port
Trust (MOPT) for fixation of lease renta for commercial building owned and constructed by the
MOPT near railway station at Vasco and subsequent proposal of MOPT for fixation of lease rent for
various structures owned by the port.

This Authority has noted that this Authority is statutorily mandated under Section 49(1) of the Mgjor
Port Trusts Act, 1963 to frame SOR and conditionalities governing application of the SOR from timeto
time for any property belonging to or in the possession of a Port Trust. Further, as pointed out by the
MOPT at the relevant point of time, Land as per Section 2(K) of the MPT Act, 1963 includes, inter
alia, things attached to the earth or permanently fastened to anything attached to the earth. That being
so, this Authority has held that the methodology prescribed in Clauses 18(a) and 18(b) of the Land
Policy, 2014 [i.e. clauses 13(a) and 13(b) of the amended L PG 2014] to determine the market value and
reserve price in terms of annual lease rent for port “land” would have to be applied mutantis-mutandis
for determination of market value and reserve price in terms of lease rent for “buildings’ aso.

In view of the above position, this Authority proceeded to fix the lease rental for the premises based on
the proposal filed by MOPT following the methodology prescribed in Land Policy Guidelines, 2014.

On the same analogy, this Authority proceeds with current proposal of NMPT and fixes lease rent for
the newly constructed building by NMPT for Business Development Park following the methodol ogy
prescribed in the amended Land Policy Guidelines, 2014.

The proposal of NMPT seeks approval of reserve price for the BDP. In this context, it is relevant here
to state here that clause 13(b) of the amended L PG, 2014 states that reserve price in terms of the annual
lease rent would be the latest Scale of Rates (SOR) determined in accordance with Para 13(a) and 13(b)
clause 13(c) and would in no case be less than 6% of the latest market value recommended by the Port
Trusts. Clause 13 (c) of the amended LPG 2014, mandates this Authority to notify the Scale of Rates of
land following the said LPG. Thus, this Authority is mandated as per the amended L PG, 2014 to notify
the lease rent for BDP and not reserve price. The lease rent approved by this Authority can be made
use by the NMPT as reserve price for inviting tender-cum auction.

(iii) ) The amended Land Policy Guidelines 2014, clearly lays down the procedure and the
methodology to be adopted for determining the market value and the latest Scale of Rates of
the port lands.

(b) As per clause 11.2(e) of the amended Land Policy Guidelines 2014, a Land Allotment
Committee (LAC) shall be constituted by the Port Trust Board consisting of Deputy Chairman
of the Port, and Heads of Departments of Finance, Estate and Traffic.

Port has congtituted the LAC under the Chairmanship of Dy. Chairman, NMPT and
comprising of other members viz. Chief Engineer, Traffic Manager, Financial Advisor and
Chief Accounts Officer, Asst. Estate Manager, Dy. Chief Engineer. Thus, the NMPT has
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(iv)

complied with the stipulation of the formulation of the LAC as per the amended Land Policy
Guidelines, 2014.

Valuation:

As per Clause 13(a) of the amended Land Policy Guidelines of 2014, the LAC shall determine the
market value of land taking into account highest of the five factors like (i) State Government’s ready
reckoner value if available for similar classification/ activities, (ii) Highest rate of actua relevant
transactions registered in last three years in the Port's vicinity (the vicinity of the Port is to be decided
by the respective Port Trust Boards), with an appropriate annua escalation rate to be approved by the
Port Trust Board (iii) Highest accepted tender-cum-auction rate of Port land for similar transactions,
updated on the basis of the annual escalation rate approved by the Port Trust Board., (iv) rate arrived at
by an approved valuer and (v) any other relevant factors as identified by the port. In case the LAC is
not choosing the highest factor, the guidelines require the reasons for the same have to be recorded in
writing.

As per clause 13 (c) read with clause 13(a) and (b) of the amended Land policy guidelines of 2014, the
port shall file a proposal to this Authority for fixation of latest SOR of the land based on the market
value of land recommended by the LAC which will normally take into account the highest of the five
factors for market value of land stipulated in Para 13 (a) amended Land policy guidelines of 2014.

Of the five factors prescribed in the amended Land Policy Guidelines, 2014 for arriving at the market
value of the land, the NMPT has considered the four factors. As regards the factor of highest rate of
actual relevant transactions registered in last three years in the Port’s vicinity it is considered as nil.
The methodology for land valuation considered by LAC is explained below:

@ Under the first option, land value as per State Govt. Ready Reckoner is reportedly considered
based on the Mangaore City Corporation, for the year 2015-16 as made available by
Government approved valuer M/s M. C. Jain & Associates, Supela Bhila at ~32,000/-per Sq.
Mtr.

(b) Under the second option, as stated earlier, the highest rate of actua relevant transactions
registered in last three yearsin the ports vicinity is considered as Nil.

(c) Under the third option of land value based on Highest accepted tender cum auction rate of port land, the
NMPT has considered the allotment Order issued to M/s Meena Ben Gasai on latest tender cum auction
Methodology rate received for leasing of port covered space in the Old Market complex and arrived at
vaue of BDP at “34,200/-

(d) Under the fourth option, the NMPT has engaged government approved valuer, M/s M. C. Jain
& Associates, Supela Bhila as an approved valuer for the purpose of determining the market
value of the land. The port has aso furnished the relevant copies of valuation report of the
Government approved vauer. Under this method, as seen from the statement furnished by
NMPT, the value of newly constructed Building viz. BDP is arrived as follows:

() Valuation of land at ¥87,008,199/- (i.e. ¥8.70 crores) as per the land valuation report.
[Value of land as per the valuation report Y388 lakhs / acre converted to sq. mtr. and
considered for plinth area of 9075 sg. mtrs. i.e. 388 lakhs / 4046.86 lakhs * 9075 =
¥ 8.70 crores].

(i) @ Cost of construction of BDP325.00 Cr as per the Work Order issued to M/s.
CCC Ltd.

(b) 1% of construction cost as AMC after discounting factor @8% for the 50
yearsat ¥3,30,36,000/- (i.e. ¥3.3036 crores) aso added to the construction
cost.

(© Accordingly, the construction cost is worked out at ¥283,036,000/-
(¥28.3036 crores).

(iii) Total value of the newly constructed BDP is considered at ¥370,044,199/- (i.e.
37.004 crores) (i.e. 87,008,199 value of land+ ¥283,036,000 construction cost).
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(iv). The valuation of BDP for carpet area 7,400 sg. mtr is arrived at ¥50,006/sq. mtrs. (i.e.
37.004 Cr. / 7400 sg. mtrs).

Under the fifth option, any other relevant factor, the port has considered current rent of

31047/-.

The LAC has considered the highest valuation for arriving at the lease rentd i.e. rate as per the
approved valuer i.e. ¥50,006. Based on the highest valuation, the annual lease rent is arrived

applying 6% on the vauation.

It works out to %22,202,664/- per annum (i.e. ¥50,006/sq.

mtrs.*7400 sq. mtrs*6%). Thereafter, the monthly rent is calculated at ¥1,850,222/-
(%22,202,664/12). The monthly rent works out to ¥250/- per sg. mtr per month.

(%¥1,850,222/7400 sg. mtrs.)

The LAC has aso taken note of the Clause 13 (b) of the Amended Land Policy Guidelines,
2014 which states that reserve price in terms of the annual lease rent would be latest SOR
determined in accordance with Para 13 (a) and 13 (b) would in no case be less than 6% of the
latest market value. Accordingly, the NMPT has furnished the comparaZ250/sg. mtr/month.

A comparative position of the market value of land under the various factors considered by
the LAC and the recommended lease rental is given below:
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The Board of NMPT in its meeting held on 2 December 2016 has perused the
recommendation of the LAC at ¥250/- per sg. mtrs. per month. The Board of NMPT has
taken note of the position brought out by one of the Trustees that the Port has availed grant of
¥15.00 crores from the Ministry of Commerce for construction of building. The object of
giving the grant was to provide the facility at a reasonable rate to facilitate the trade and to
reduce the Port transaction cost. If high rate recommended by LAC including the grant
component, is passed on to the trade, the objective of the Ministry of Commerce may be

defeated and at the proposed rate the entire building may remain vacant.

In view of the opinion of one of the Trustees of the NMPT Board, the Board of the NMPT has
revised the lease rental after deducting the grant alotted by Commerce Ministry and
recommended the reserve price of ¥171/- per sq. mtr per month and has aso stated that the

market force will decide the renta's that the trade can bear.

While arriving at the composite value of the Building, the Board of Trustees has excluded 315
crores grant of the Ministry of Commerce from the total value of the Building recommended
by LAC at %37.04 crores. Thus, the total composite value of premises considered by the

NMPT Board is 220,044,199/ i.e. ¥22.004 crores [337.004 crores- 315.00 crores).

The

revised valuation per sg. mtr. as per the NMPT Board is%29,736/sq. mtr [i.e. ¥22.004 crore /
7400 sg. mtr]

However, the Board of Trustees has considered the highest factor for arriving at the lease
rental i.e. highest rate of similar transaction of ¥34,200/-. Based on the highest factor, the
annual rent at 6% is arrived at ¥15,184,800/- (¥34200* 7400 sq. mtrs *6%). The monthly rent
is arrived a 312,65,400/ (¥15,184,800/12). The monthly rent per sg. mtr. approved by the
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NMPT Board is¥171/- per sq. mtr per month. (i.e. ¥12,65,400 / 7400 sg. mtrs). The Board
has stated that ¥171/sg. mtr per month would be applicable to the port users including
Immigration, Port Hedlth, Customs, Testing Laboratory, Post Office, Banks and other Trade
related agencies as envisaged in the Project Report. As regards other agencies, if they are
interested to take the space, the port shall follow the Tender cum Auction process and ¥171/-
per sg. mtr. per month would be the reserve price and the market force will decide the rentals
that the trade can bear.

Thus, it can be seen that the proposa filed by the NMPT has the approval of its Board of
Trustees. The detailed comparative statement of valuation of BDP considered by the Board of
Trustees of NMPT and lease rent approved by the NMPT Board is given below:
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As per clause 13 (b) of the revised Land Policy Guidelines, 2014, the lease rent should not be less than
6% of the market value of land recommended by Port Trust. The LAC has concluded that 6% is a
reasonable rate of return. This recommendation of the LAC is aso approved by the Board of Trustees
of the Port except for reducing the reserve price from 3250 per sg. mtr. per month to
¥171/sq.mtr./month by excluding the grant component received from the Government of India for the
reasons explained earlier.

Thus, in short, the LAC headed by Dy. Chairman and comprising of Head of Departments of the port
trust has, after considering the valuation of the BDP following Land Policy Guidelines, 2014 has
recommended the lease rent at ¥250 per sg.mtr per month. The Board of Trustees of NMPT has
reviewed the recommendation of the LAC and has proposed to reduce the lease rent at
¥171/sg.mtr./month. Recognising that the proposal filed by NMPT isin compliance with the amended
LPG 2014, and has the approval of the Board of Trustees of the NMPT, this Authority is inclined to
approve the lease rent as proposed by the NMPT. As stated earlier, the lease rent approved by this
Authority can be utilised by port for reserve price to invite tender-cum auction for BDP.

The Association for New Mangalore Port Stevedores (ANMPS) has contended that the value of land is
almost nil as the port aready owns the land obtained from local people for a very less rate of 32,000
per acre earlier and under ASIDE Scheme a grant of ¥25.00 Cr has been obtained. The ANMPS has
requested to fix less than I50 per sq. mtr. per month for covered area. The port has not responded on
the comments of ANMPS. It isrelevant here to state that this Authority is mandated to follow the LPG
for fixation of lease rent of port properties. As stated earlier, the port has complied with the guidelines
provisions for fixation of lease rent. Grant obtained by NMPT from Government of India has already
been excluded while assessing the market value of the Building as per the approved vauer. The
amended LPG 2014, require to adopt the highest of the five factor for arriving at the lease rent. The
port has followed the amended LPG guidelines 2014. The ANMPS request is not found to be in line
with LPG.

Most of the users/lessees consulted during the case like Stevedores Association and Postal Department
had requested to give some concession in the rate. The NMPT has clarified that the Land Policy
Guidelines, 2014 has used the words that Port Trust Board may decide after incorporating appropriate
safeguards. Hence, it is not mandatory to give concessions to Government Department. Therefore, the
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port has felt that there is no need to have separate concession rates and resultantly no need to modify
the proposal aready submitted by the Port.

In this context, it is relevant to state that as per clause 11.2(h) of the amended Land Policy Guidelines,
2014, concession in lease rent is granted by Major Port Trust to security agencies and Government
Department only upto 50% of the annual lease rent. The amended Land Policy Guidelines, 2014 further
states that such concession can be given for only small extent of land required for core operationa
purposes imperative for Port functioning and not otherwise. The issue of granting concession and the
guantum is decided on a case to case basis by the Port Trust Board, after recording the reasons in
writing, as stipulated in the LPG, 2014.

Therefore, it is open for NMPT to exercise the powers granted to Maor Port Trusts under clause
11.2(h) of the amended Land Policy Guidelines, 2014 to grant concession to Government of India
organisations in line with the provisions prescribed in the amended Land Policy Guidelines, 2014.

(ix) (a As per clause 13 (c) of the revised Land Policy Guidelines, 2014, the annual escalation in the
lease rent should not be less than 2%. Thus, 2% annual escalation is the minimum level.

The NMPT has proposed annua escalation of 5% which has the approval of the Board of
Trustees of the NMPT.

None of the users/ users association has objected for escalation of lease rentals by 5%. The
port has the flexibility to choose annual escalation higher than 2%. Since the annual escalation
for the BDP proposed by the NMPT at 5% has the approva of the Board of Trustees of the
NMPT, the same is approved as it is well within the frame work of the amended Land Policy
Guidelines, 2014.

(b) The NMPT has proposed conditionalities governing the lease rental for the BDP. The
proposed conditions have been recommended by the LAC and approved by the NMPT Board.
The proposed conditions are discussed in subsequent paragraphs:

() The conditionalities proposed at Serial nos.1 to 6 of the SOR state the methodology
in general followed by the port to arrive at the proposed lease rent. These are general
statements and not relevant to be prescribed as part of the schedule of rent and hence
not prescribed in the rent schedule.

(i) The proposed note at Seriad No.7 of the SOR states that all conditions notes
prescribed in the existing Scale of Rates/ Schedule of Licence Fees and Lease Rental
shall apply to the extent they are not inconsistent with the conditions prescribed in
the Land Policy Guidelines 2014 announced by the Government on 17 July, 2015.
The proposed note is slightly modified to state that al conditions/ notes prescribed in
the existing SOR / Schedule of Licence Fees and Lease Renta shall be as per the
amended Land Policy Guidelines of 2014 issued by the Ministry of Shipping, and as
may be amended from time to time in respect of alotment of land/ space/ covered
accommodation on License/ Lease basis.

(iii) Notes at Serial Nos.8 and 9 of the SOR state that the rate are applicable for a period
of five years from the date notified by this Authority and are subject to 5% escalation
(compounded) per annum and rounded off to nearest rupee. The proposed conditions
are approved subject to minor addition of words that annual escalation will be
applicable after 1 year from the date it comes into effect. The port has proposed
rounding off of the lease rent to nearest rupee, which is approved.

(iv) At note 10 of the SOR, the NMPT has proposed to collect Security Deposit (SD)
equivalent to two years Licence Fee to be collected at the time of allotment. Further,
SD will be refunded without interest after the land is vacated and handed over to
NMPT after adjusting any amount that is due to NMPT.
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v)

(Vi)

(vii)

(viii)

Clause 11.2(d) of the Amended Land Policy Guidelines 2014 prescribes collection of
Security Deposit of two years for fresh lease alotted on tender-cum auction method.
The proposed note is approved.

The proposed note at serial no.11 of the SOR states that the Licensee shall not make
any addition/ ateration to the existing original structure without the prior permission
of NMPT. While terminating the contract or vacation licensee has to hand over the
premises to the NMPT in the origina condition given to them. If the licensee failsto
do so then NMPT will arrange for such restoration of structure at the cost, risk and
responsibility of the licensee.

The amended LPG 2014 do not prescribe any such clause. It isrelevant here to state
that similar provision is prescribed in the existing lease rent of port lands of NMPT
approved vide Order dated 4 July, 2014. Since the above note proposed by NMPT
which appears to safeguard the structure of the Business Development Park, the
proposed note is approved as proposed by the NMPT.

The note proposed at serial no.12 of the SOR states that the License fees or charges
shall be paid from the date of issue of the allotment |etter by the licensee at the Scale
of Rate notified by this Authority from timeto time.

The above note proposed by NMPT is similar to the existing note prescribed in the
lease rent approved vide Order dated 3 July, 2014 and hence is approved here as
proposed by the NMPT.

The note at Serial No.13 of the SOR states that the permit shall 1apse automatically at
the expiry of the calendar month for which it has been issued. Thelicense shall be up
to a maximum period of __ months and license fee is levied as per the notified
Schedule of Rates.

The proposed note does not specify the maximum period. As per the LPG 2014, the
license shall be maximum for 11 months. The period of license will vary from
alotment to allotment. It is prerogative of NMPT and hence need not be prescribed
in the schedule of rent approved by this Authority. In any case, the general condition
is prescribed that port will be governed by the amended LPG 2014.

The note at serial no.14 of the SOR state that the NMPT shall have the right at any
time to resume the possession of the building/ space wholly or partly which is
required by the Port in which event after giving a notice period of 15 days about its
proposed intention of resuming the building/ space allotted to the license. In case of
due expiry of the license tenure/ or after giving notice, if the licensee fails to vacate
the premisesit will be treated as unauthorized occupation/ encroachment.

The note proposed at serial no.15 of the SOR states that the licensee shall have the
right to appeal against resumption of the land to the Board of Trustees of the NMPT
within a period of 30 days from the date of receipt of the Order appealed against and
the decision of the Board of Trustees of the NMPT will befina in this regard.

The proposed note at Serial No.16 of the SOR state that the licensee shall agree to
comply with al rules or directions issued by the NMPT from time to time. Should
the licensee neglect to comply with the rules or directions, the NMPT may terminate
the license.

The note proposed at serial no.17 of the SOR states that the License shall agree that
al payments and expenses of whatever sort due to the Port in respect of the Building/
spaces dlotted to the Licensee, shall be recoverable at the rates prescribed in the
Scale of Rates of NMPT from time to time.
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The note proposed at Serial N0.18 of the SOR states that the licensee shall comply
with all rules and regulations that may from time to time be issued by Govt./ Local
Authorities/ Circulars as per Law of the Land.

The above notes proposed by NMPT are similar to the existing notes no. (xvii) to
(xxi) respectively prescribed in the existing lease rent of NMPT land and hence are
approved as proposed by the NMPT except for minor modification in respect of Note
No. 17. It is observed that there is typographical error in the second word which is
typed as“License” in proposed Note No. 17 which is corrected as “Licensee”.

(© The application of the rate of ¥171 per sg. mtr. per month to the port users including
immigration, Port Health, Customs, Testing Laboratory, Post Office, Banks and other trade
related agencies and the port’s proposal to follow the Tender-cum-Auction process keeping
the rate of Y171 per sq. mtr. per month as reserve price for the other agencies as observed
from the minutes of the Meeting of the Board of Trustees, as brought out earlier, are in the
domain of the NMPT.

(d) The NMPT has proposed to implement the approved rate for the purpose of inviting tender
cum auction for fresh alotment of covered space in the newly constructed Business
Development Park as per the amended Land Policy Guidelines, 2014.

It isto state that the Orders of this Authority generally come into effect after expiry of 30 days
from the date of notification of the Order in the Gazette of India unless otherwise different
arrangement is specifically mentioned in the respective tariff orders. Since in the instant case,
it is a newly constructed building and port has sought lease rent to invite tender-cum auction
for fresh alotment, the proposed rent will be effective from the date it is notified in the
Gazette of India.

(e Clause 6.3(1)(d) of the amended land policy guidelines of 2014 stipulates that the Scale of
Rates will be revised every five years. The rate approved by this Authority is made effective
from the date of notification of the Order in the Gazette of Indiafor reasons stated earlier and
its validity will automatically lapse after expiry of five years period unless and until
specifically extended by this Authority.

10.1. In the result, and for the reasons given above, and based on collective application of mind, this Authority
approves the rental for the newly constructed Business Development Park at NMPT aongwith the conditionalities
attached as Annex.

10.2.  Therate approved by this Authority will be effective from the date of notification of the Order in the Gazette of
India and the validity of rate will automatically lapse after expiry of five years period unless and until specifically
extended by this Authority.

T.S. BALASUBRAMANIAN, Member (Finance)

[ADVT.-111/4/Exty./118/17]

Annex
Schedule of rent for the Business Development Park of the New Mangalore Port Trust
Rent for Business Development Park
SL. Description of Property Rate per month Per Sq.
No. Mtr.
1 Stilt + 3 floor and Terrace of Business Development Park for Export and %171

Testing Centre.
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General Conditions:

0] All conditions/ notes prescribed in the existing Scale of Rates/ Schedule of Licence Fees and Lease Rental shall
be as per the amended Land Policy Guidelines of 2014 issued by the Ministry of Shipping, and as amended from
timeto timein respect of alotment of land/ space/ covered accommodation on License/ Lease basis.

(i) The rate prescribed shall be applicable for a period of five years with effect from date of notification of Order in
the Gazette by TAMP.

(iii) The rate shall bear an escalation @ 5% (compoundable) per annum which will apply after one year from the
date it comes into effect. The amount so arrived will be rounded off to the nearest Rupee.

(iv) Security Deposit equivaent to two years Licence Fee shall be collected at the time of alotment. The Security
Deposit will be refunded without interest after the land is vacated and handed over to NMPT after adjusting any
amount that may be due to NMPT.

(v) The Licensee shall not make any addition/ dteration to the existing original structure without the prior
permission of NMPT. While terminating the contract or vacation licensee has to hand over the premises to the
NMPT in the origina condition given to them. [f the licensee fails to do so then NMPT will arrange for such
restoration of structure at the cost, risk and responsibility of the licensee.

(vi) The renta or charges shall be paid from the date of issue of the allotment letter by the licensee at the Scale of
Rate notified by TAMP from time to time.

(vii) The NMPT shall have the right at any time to resume the possession of the building/ space wholly or partly
which isrequired by the Port after giving a notice period of 15 days about its proposed intention of resuming the
building/ space allotted to the license. In case of due expiry of the license tenure/ or after giving notice, if the
licensee failsto vacate the premisesit will be treated as unauthorized occupation/ encroachment.

(viii)  Thelicensee shal have the right to appeal against resumption of the land to the Board of Trustees of the NMPT
within a period of 30 days from the date of receipt of the Order appealed against and the decision of the Board
of Trustees of the NMPT will befina in thisregard.

(ix) The licensee shall agree to comply with all rules or directions issued by the NMPT from time to time. Should
the licensee neglect to comply with the rules or directions, the NMPT may terminate the license.

x) The Licensee shall agree that all payments and expenses of whatever sort due to the Port in respect of the
Building/ spaces allotted to the Licensee, shall be recoverable at the rates prescribed in the Scale of Rates of
NMPT from timeto time.

(xi) The licensee shall comply with all rules and regulations that may from time to time be issued by Govt. / Loca
Authorities/ Circulars as per Law of the Land.
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