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2.

TS A ST FATE
(arfirsT fawm)
(TR TF Hag o ARTARAT)
g
7% faeet, 4 q=7E, 2017
s st oo

4 5. 9. F g F v gt & A s gle Aee de Five Ave RO & W Sl F St
¥ Hay ¥ sREgeHr o/ afeadadt s
. 14/18/2015-<Mad : =T 9 &w sfaf==m, 1995 (36 a1e 7 Twe =9 Aty F &7 § fF *ar

STURTT) 3T Feaaeft AT 9ok <R (Ffeast ara aeqel 9 Tfaaqahil e Sl TgaTd, AHAT AT FhHeld
AT et &1 ferieor) fRawmaett, 1995 (38% a1e & w5 =0 799 & =9 #§ Y Fgr STusm) &7 479 § W@ gu,

RIEEETR Ly (]

STath #E6 Naa &dud w2 o, 3T [iea eaew (faw) . (39% a1 ¥ 3¢ dees a9ar Jr=ehehdt
Fgl STUAT) F 5 IURT 6l AL F AT AT, T (THE 918 H Trg o0 a5 <9 F & | Fgl ST H T
TeT TEAE T ICATET % ATATT] & dag H Afeas et/ Sfaaqadsl ek v 6t = & forw Hfde
TTTERTET (39 T2 ¥ Teg o (A48 TEHRT % &9 § FHgl JATUIT) F 7 U Adad [ a1 gl I
ITI=T & Tgd ATTAHTRAT o AT ITATE & ATATAL 6 HIoAS R AT T I2ANT I IHeh FHIL &A1 2l
T AT (AT g AT TGF <9 F A &l FFGT7 dgf § HAfaq a5 Tqal & Araral a¢ greas gt/
TTAE AT S[ee AT T STqre AT g

Y STafe FIfswrT F ATfewrRal g1 YEqd 9ATH el & AT Y HAq dieaet Hi HIisEdl, HIAT 7

4145Gl1/2017 (1)
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wATa w1 Feriwer we F forw qur afteare/ataa g g it Tfer it e we & foo, st
FTIT STAT &, AT A SN it &4 F T Feed % e a7t gom, = 7 % 39 9w (1) F oqew 994
S g% FA & o, aRa F e, FEen # SEiea GA w12 9%, 2016 #ir AfageEr gem
14/18/2015-S1S(TUST & Tgd UF ATAS A TAAT ST 0T &l

MER IS

Hag T & gag H IR g 1= <1 7 Sfe6ar 7 Srqaeor f6am &

STTEERTET F 91T | A1 ST, 07, % ATATH &l I (FAATEAT % FF87 7, 37 7997 (2) F SIqaw i+
FT FEATS S T F I3 Afeasl LT a6l AT 6 a1 7 Tref=a A =m

TTTEERTT § T & A=es 13 % Aqar RAfT #i7 T78 3 i AIHT Fgafa 9% 989 & 32¢7 &
qeraey F foro = 9. w7, v et R femTe 10 91, 2016 w9 fReett § gwraet T
o7, e T TCFR (38F a12 F e =0 S ot wgr Srum) F wtatates 1 fF awr o am

TIHY F T AT G F A IMAT AT TR AT # AU aTHdl § HiaaT 9eT Sy o,

FAT AferSt ATAATU/ FTAFH TEA of T2 0 ST T 3 AT (A8 TTEHT H AT F HLeA 6 o

A=t 9% A= 981 FEAT AR AT TR F A % a8 Aetetad aqag 0 g
ITI=rhT T T Tor@e gl 3T T B |

q. ATt § STTerhier Ffd wrswd fo|T ATl 91e7 % 79 77 & o g |

. wF afeasard! a3 & forw arferrewal F w9 Tsa s, R g,
FATST, SECTAT TATIE SH A (9q AT HM5T (SsoFETeA) TEET 90T o ST+ TOTHT
o Stert il A T 6l ¢ oreH a8 Trw qg! ohar w3 6 F9 aew Saarat e fRufa & wHay
H UHT QT FAAT FAHTH ATCRT o0 &30 g1 aamit |

. Fg AT IAN HI TG 0 TC ATH TG0 A0TSR Icame § arfeer 3=t
Tl UTH 8! gl T |

T, TATTRTRAT FTT HiAd T o0 0 et &1 e & smo
Tt SeaTa F°T TR |7 AR ATTE ST AEE g

3. gfe =T Scare #1 UH =ATTE &1 7 T AT A1 ar avft a9 awqet F ared T
ITATERT T T AN & 1AL | TR T ST AT |

. et 3 & a7 At soame afvtet % = areafas dax =i Rfag s 1
TG g ATHRAT Al At AT F Icamar F a9 % AT FIAT T S TIaeTaT,
A Jaeft TATE TAT ATT T FROTHF HAG FT AT & AL FHIAT AT |

3. TRt § AcAfes MAAAar Feqis T5 gl AT=HT § AATd daell s aWd TcATe 7
AT AT Hgaqul TAAT 921 &7 TS 1 TTLETTAT FT AATT ATTARHAT 6 SATAT HT
G A & [0 o7 Raag Tl & AT &l ATTeT H Thal & |

. T & == 3 % A & Fers gfaaqadst ST w7 g GE w919
& T Tiaeagicaesdr TSt &= 7 fareTe iie e AT 7 SATIH FHEAT0r aTrerd gl

STTERTET Tg 1 FTd & o =19 ST, T, i ALHT F ST AT FLed | G 6l F=130 o a1 (hU
T ITET 6 GHIAT | FlE 319 9167 T 161 0 3 |

STTEERTET  ATT=ERT 3T =19 A & gt 9 fa=me 3T s a8 9 & afaaqaqsrt e e
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Vi.

Vii.

Viii.

ST XA ST AT Fe o forw 7g 3w o7 arfs 7 it g @= & = fGemrei= s +
SaaTE Y Fatas sfaaqaas gieast & ararfead o o7 F7 UH gfeqst ITd d@Em|l § e
I FT At g = o 7fT g7 a1 77 =19 9. 707, & =i Saare & srandi a2 sfaagadsrs
e ST (T AT  Trg oH "HIATS!" FIAT "HieaqSt oF" % T § FHgl SITUAT) TN FHIAT STIH
g 9T Afe g7 a1 Waaqaasrt oo (HrET) i 7rar &1 Feifa w7, s == s #
AATAT I FMC A1 ATRT |

Tt F afeasdl/ Taaqaasrit e = OF Fd & o0 9q F TSI, T §
TR fami 12 379, 2016 T Ua Afag==1 ST it 2 |

TR F faAis 12 8@, 2016 FF = s Fed Fgaedl dAfag=ar & UF Ta 9ed § AT o9,

T, % FATATH, = S, T F TG ST/ [FATqhi, AT § 1T AATTHI/ TATHIAT, Hag TEq
& I ATLATT IcATEeRT TAT FL AR I, ATTARTRAT ZTET ITASH FHIT T qAT o6 ATHTT TS AT
Ire AT AT T Faet stegEar & 40 TGAt F fiaw fofeag § sow f=d & s&wa w7 v
Fg AT g

T H T 9. T, F ZATaTE I 39 297 F Iearashi/ Faiast # ag aerst a9 F7 sy
T o7 & 9 fgia s #ar 5 fiaw saraett #1 39 J| Icarahi/Aavasni F GS{t T2 Tt
AT T 6T T TAT HT . 07 & AT Icaraahl/AATaent & 919 F Td ST S T, % AT ol A
gt faho T |

STTErRTEY § ULIeh fAATaett  f9=e 7 (3) & sqare =09 & 37d Icarashi/fAatashi 1 a1 =1 o4,
T, 3 ZATATH [ TAT AT ST, . % FATATH il SAGEA o AT AT 6l Teh T F907 5 |

ISRt F =9 AR T U Frady soit fored ver Ffser aremei/aawat & @99 ', 5909
TLAGEFAT Tqq HA Al AT & T oft, SgF AfqEqedst geh ard FErdE sw F
IeaTashl/fAaTast T & 60 U gr "o g1 =19 G 9 qgY [Hatas st 397 Tt R
=1 S, T, T TR B A GiAa AT AT AT R IR g aIieae weATael! ST ATEhTer AT

H ST 91T AT A | A S, T T T 6 T R AT qaaTs 6 a9 e Tamaet
I F AT H AT giua FBRar @ o qarfa, [T 9. Tor, i G F a6 e S g e T8 gs
Bl

e F MawTastt & F98 7 (4) % aq@w =14 949, T, § Haffad s somest/Aatant i
T FAAT TEIT FA o for F=ia wmaet 9=if g

99 B 1= faseg afde for.

FAAT ATAL TELANAA HILAL
TorTA=TivT T T HTATeE

I fordw shAiHT U g2 . for.

RIS TNETS FFI1e U TFaTre . foT.
wiora St wyee w& . for.

T ZTaferaT Teatd ue v . o
QI AT TATrAT T o, o,
e T eEw &, fon

ATAT ARTIANT F T Teeel &, for.

4 49 4 @ 4 o9 9 4 4 4
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4 4 5 o4 # 494 A4 9 A 8§ 3 9 8 o oo

4 4 4 4 4§ 43

d

19848 8

e w1 #. fo.

St T areret weew wie . o

HreT g 6T 2= . for.

TN (FARTIIATTIT) Teeore e TrafET &. for.
[ERIGECEIRRIEEIC]

THARTETT Y 22 TFITE U2 Uamdie .

TS FET T T %, .

AT Ferre THTaArs #. for.

i = fRfSiT weeere w6 &. fon
ATHATS T2V SedAadd seecl &. for.
ST sramEErs fdee o2 #. fo.
FHA HST SHe Hefaa &. for.

T Tt SevaeHe 2= &. for.

AT FaTs ofew &, fon.

e STt weaer e . for.

Hers T ST o . for.

FHoft 3 Seaet weret wrer &, for.

TSI gaer Heer fefvaed #. for.

T ATZE TART T Fief for.

FAFAT ATAENT Hed TreFed . o,

I ARTANTATT SFATE U TFIIE #. ol
AT (9rETE) F. o

wrerd e dfrex Tl ue v & fo.
TEARTHT T HTLATCT

et =TT 3w dT TEiE U v & for
AT TR SHer S . for.
T gL efew &, for.

ATASIT gAY TAAH Tt Treaed . for.
i Mieed gemT Tt us e . for.
T S s T R

TR T ey w1t . T,
e gt i &. for.

S Zi= geatd ie vt & for.

Hre AT 399 THI(e Ug uamare &, o
I eI o8 . fo.

oreTs fRH Seaoee ofew &. fon.
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0. e rfeeT I erErE Fevaeee ofew . for
W%, UFHOTE &, fo.
g, HIEA i &, for
a9, wrertH RfRede s wraw BT sttFerae wemoy w6 &, for.
Y. I TR  TeAed wie . for.
T, FANTSERIRT GgT &dqed e &, .
EEC IS RILCE I K E S R LIS IEE ICIEEE AR
gEE. AT geie o2 &, fo
W, forETEE (HhTETs) wee e & for
T, AR Mo gk Hed TreFed . for.
TTT. I AT HIFIHE U< 22 5. foT.
T, A3 B £€ TS Treae &, for.
ggs.  oETs fHwene foewe &, o
FAA.  [ANTS T AT T Hed gliostd &, .
AT, HIUF TATEHHT TS US UFAIIE . foT.
Tee. TSI SATET AT SSeeae HITATLIT
3. e gars TEre uT v &, fo
TTS, I Afed YIS THIIE U UFqIE
T@E. AT S g9 . o
. e & o
TAd. WG AAFITA FAE U o . o
aq, AR Fers efRgaw v gT & .
TFE. AT ATAT 99 wrTegfedhd qefady . .
geg. gl A w®ie . o
A, TS uE g . o
qqq, RIS g deede weftadt &, for.
WEE.  FATSAT 9€ed qTa7 S ieaad &, for.
AT, AAETS AT & TETE UT UAHiE . o, s wrer
qA9. T (FFme) Tashree et =, for
Xi. Hag ST YA FI F qag # =19 & ufertad scmasi/fAatast 7 [aias wmaeh 392+ |9
I f&am Tl =7 Soorashi/Matadl | waraet 9T TE/HHAT aTer | o
) TARTERT ST Emrarsit qa &. o1,
) TSAT AT (ATSATTT) T St . ot
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Xii.

)
)
%)
)
=)
)
=)
)
2)

et zzaferaT Teaie Uz vamre . fo.
EIERINAERIEFA S e C T

T et A Sewdt ue g2 . for.
TARTE T Lo gefegaer gaeaie . fer.
Sarfae I Fearee

wrer forei T weaerm e for.

AAES ATATAT USATEE HETA SwTATSIT . .
T s fedaw & for.

Rawmaelt % aqEr aEem® gaar il "0 Fd gU ARG § §d5 geqell & AureEd Sd
ATATART [T RSN [TETTRTSTAT T TATae T St 7% o

%)
g)
)
)
)
)
3)
&)
)

)
)
)
#)
)
)
F7F)
a)
)
o)
eT)
=)
)
ER))
EED

)

HEAT FHT T =9 Irgae for.

HRTHT ZeTere .

areen-E AT faeett ®&her s g . o
T-ATEF TR

TIEhT-Z AT Q7 ST Hew T o
AT Hee

QAT Hiex 229, for.

EEEIRCIC K]

e st um. for.

AT ZATF
ety w@rer oftfaafiar . ar. fer.
feraT geafaew seedter . for.
Arrafed =2rer qred A yrgae fofies
TSI T He

T Aras 9t o,

TTYT T TAGH w1 9. .

TIEhT ST =werg &her TIHTeRT HeaT 9.
STt Hee fgee greae ferfwes
BRI GG IEE I ER UM IEE AR R ES
UH UH oo a9

o e S . for.
T T oI

s forfaes
GEREERCCELINER
ety w@der ofifaafiar . ar. fer.
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Xiii.

Xiv.

XV.

XVi.

XVii.

Ze) & Uferaes stear um. fo

2)  TeTET fe erad fafies

TT)  AEA UT ZaT fafies

7@)  3AEE e o

UOT) RS UE Aigd Hegher i et e
qd)  ATIEE STATR w91, o

q)  TEA(OT Heod UT S o

FW) AW gr=AT oL

) ASUESISHT gal Soriaa T for.

) AT AT for.

qq)  BIEE SETATESA [T

) A fEged U spew e fafaee

) RS US qied A qhaFa T wudT forfes
WH)  9TE WiEed fofHes
LR I CAUE S L

TT)  USE WA T e

Foheh) AT g Feiferzhen ferfiee

gaw) e e . o

TRT)  A9FE =[e9 Ireae fofies

7E) Wl UEeHaR! Saed fafies

ATATAAT ST TATAAT I 6 [T [0 0 Srq2rer & T # Aafertaa st F wsmast’ 3
HE/3aT AqI FEA [

F) aafae ofteq ur. for.

) gIee ZeTATeS [HeS

M) THUAST Feures uT. for. g

=) 9T Hized for. AT

) STUAET T SEEde v fo.

TeAdd T & Aatasl i arqfdedist & UTHITHULE (3HF 18 F Irg "STHIRRT UHTHUIE" dF
FET STUAT) FTET AT e o T )

IR 7 Raeag qerswred grer FdTe & fore gelt @&t 75 us arEaiad wed & €9 # At
daE Tl ZIT TEQA (0 T AT&T FT SO 1T AT IqTee FHLrAT |

T, Scaes a9 avg Fdas e, Rrgid T a7 TITEERT &l 39 AT X 7 gf 369 J4F *
Hag H AT TITF T, Irg AT HIAT AT |

fanTa T auf qur S T Aty F 0 dag aEg f AT F GE-AT AL ITAed FAA 6
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XViii.

XiX.

XX.

XXi.

XXii.

XXiii.

XXiV.

XXV.

XXVi.

XXVii.

o arferSaes ge=aT o it qeriaeeares (SeiEtemsusud) At srre T @, S srrasrt
T ITH &1 7T 2| 7 THT F TTH GAAT 92 36 0= % o0 w7 & forw o= o mar g

ITATE *hl ATFATH AT ST AT H TG TEq3AT HT (A7 FA q Taehl A i AR, A

Tfed oraisd Hgidl (STTudT) & TeT 9% T4 SSART FIT TG AT 6 AT T AR hl T
T T2 IaT = T T 7 gieast AT 8 w7 FTaaqadamiit (e a3 ST il &fd Hl gL HLA
F foro oarta g At I % femereie Searat & forw srent & vy fAgifia fir g 8 )

FAHTT = o TATSA & forw =1 it srafey e, 2015 & fegaw, 2015 T (12 #1g) & g1 991,
gfa fFguer § 99 2012-13 , 2013-14, 2014-15 3T A= it srATer oA g |

afearareft/afragamr et % 7w 7 (6) F s, wfesrT 7 fRaag vt #1 fR=is
12 ST, 2017 FT ATFTST U AT a1 # 94 &= A7 W & F T6qd FF 6 oy
FAEY Y& AT T 9eant F #ifgs qaars # oo = weqa U, 39 a9 #ites w9 "
Teqa A= & forfad =7 § 75 qa F3 $iT IHE a1 T AU TG w1 Aqre &6am =
oqT |

= Wi sty F e Raag vawet g B v st woww GEeoyst e §
STTEERTET BTRT 378 #9110 ST T (A= R Tam € |

T IANT ZIT e AT AT AHET 6 Hae § SAITRAT 6 SATHTE TATAT (HIT TAT & |

STEERTET F T TR | =19 TLh1L FIT TEqd i Tfaqarat < & Haiaest g seqa ai/are

T T G HATAT LA AAAT T LA sl A RAAT & &1 AU 677 o171 T2, =i a2 g
QT GAAN/AFES/ATET AT AT GEHT G JAT A9 % Tty Jearashi/Aatast gy o ao
FTAT T T TATAT Al AT ST T FFT1oh F T TLRTE F 7 AT IeTh HATIH & (o0 qgwfd & e =
B Sk FATIT Fed & o 9 F7 IR w2 % o qaedqs ggafd &\ @il aiomHea sy
sTreERrT F 7 o= G & =T a9 s afaardr Raiast/samamasi T et & a3
TEANT Tl (AT ST THITorT Fataw SUeTed AT 9T FET (64T 3

faaE Tel IR AR LY U T&T9 Al T AT 6, a9 7q1 % a7 At TFraar & qae4 §

ST AT T ofT| SqE B I AIARET F TOAAIAT & AT Hl AEeTHaraTe s &6ar g ofiT vHt
AT FI AT =T 97 8 FAT o7 Faag 7aad fi I9he gt A7 g1 ST@r Fgl ad7a gal,
IO ST T GAAT T&IT HLeA ATl TERIIT 1 TAA T AT T I GAAT T TATH S 1T
ST ITAse T 7 Taer fa 3 =

&l Fal gddd TAHT F IH I F0 F T 6AT § ATaT AaeTH AT aaTT STi= &
THAGE & | TTF Tl 0l & AT ST H aTeT STAT g, T ° UH TR i AFagd ™1 71471 5
T JUeY TEAT % AT TT T TOTH & [0 & |

o 3REfY TeTeRTY GTRT IO STETY 9¥ Yo §aT &l 2eriar ¢ oY o stersprd gy fF=4t & qga
HHEE AT T g |

= T At F 2 Y=o sirea R 2T 1 |t 2o = 61.85 ¥90 YT g1 39 S+
Heftwe fT T 7

T FTHT IR IR FT &<

TR Ag AT XA g (6 TTEHET g0 q9aTs & 997 d1Tas &7 § & 977 g forfed § 9 a5/ 69
YR F AT FFE TA9 U U o, qits F At wtEa arsmret it ", = e o7 e,
T AieHST FAT (TUAHTUR) ¥ AT FaAt it qaar I Iaaqaaawiar v 3= Jrsere %
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TEq AT o IcaTaeni/[AaTashl g7 I8 0 0 14T F F99 H TWa AT GG\ wel Hq g F T @
AT ITASE FATS AT 7 &I TTTererd geT o0 10 e geamaa & forw sy % foro agafa wam= & e
HT AR T TTEHRET H TG0 9 H G0 Tl 6a7 g | IR =9 a9 9 @i afqarar |19 %
SeaTaeh/fHatasl « ITTERTT &l T TATae ! ST, ST AA1/aEaTaS/A18T &I (64T gIaT 37 Seht a9/
FTEATASAN /TS & TIA TATIA I FqATT & gt | GaAAT/EqTasi/a1ed] & A 92 U [Feier i 6t
fearfa & 2ra | A =7 qvwr 7 srfera ggam T8 oAy 2, gafer wifdswr T gearfaa fRgizor F#29 § qgax

TS FAAT o ATHTL AT FHLATS F & (o0 aTed A
=i Seare sl T T

B IR SR g a1 s

et ScaTe ofiT J\T awq & gae # 7 3T g Aefera sy fhu v

Vi.

Vii.

Viii.

FAATT AT § AR I8 "TeAed ¥ % Fole Uee ITE” &, ST ied, offe, =e, o=t
AT e fhet =7 7 gle e F¥ar wies oe fRufa # g1 99 g | AT s €19 4oF
< srferfe=m, 1975 F s7eama 72 & H9T 9o 37 oY |. 7219 3w 7220 F dgd o1 & | AT,
g AT ALIT A HehdTcHF g AT Fhe T AT q¥g & TAATH S o 1Y I ITeFahLd dai gl

e, SATRIF Hisrherd TATTE o AT o o1 ST H A1 AT ¢ |

R 3caTe FiTa, e, wie, Tl 9ar a7 el =7 § 21 95 g1 el i FHigdl § 318
#T FaA TIETs AAAT AT T AL gl T8 qrar, AT T F F=mrei= el & da¥ 3ars
Afazemt @ g, St fafere sifaw st it qfT & forw Scamest g T a2

TR IR 98 gle Tee Rafaat § qaw AT Jar g o 39+ a1% Fiee fRafaat § e
T SITaT 81 Scare # i or A ar gt § |t & e au9T qarnit & 3t dees i afea
ek ITH 30 ST & A7 S99 | 0T Heree Feh 9T 30 ST € | =9 H SearEd oY wRd § A
N & 19 TATH IcATad qaemu &, o sttt g7 sratera fafse scare AfFde=t £ o
T ST FehaT g1 FATS W F IcuTe § adHTT AT 6 AT o forw ue awq oA 2 |

Tg 3T STATE w7 & F6.97. o72rar §. 27 § =0 & 9 % 924 § a7 9747 2

FrierERTRdiel § A TALre AT g 36 STl 7 =19 & srand | o =¥ ITNT 6 IcATad a g #ht
fearfa 1 S gu = W F qadl srfeeEeT § fAEmrdia 3ae & gqfea =1 9 wve R g
et Seame # afvarfua #3 & o a a1 &S Faw g e T g #rs [ug g

s =TI e (SsEre) 7 A 9T g T A= Ieare F Hay 6 FrE wrAT AR 99 § |
fdsr str= et & faera st gt &1 fRguor ag gaion & (%) fErde some |
Arateew FgaHar (@) FEmrdE e fi Gt et i aeear sfaearaigar g i wr &fesw
AFLTFHAT Aal 2 |

giT T 3T Fiee Toe FedAdd TeId &l UH dieasl A= § UFH qq AT TAT § | TAAT i &
THHTT & AWTT T UF Agca Ul AT Zle o€ FAH T & [HHI0 sl STaeAT T @4 (g7 J1ar ¢ |
=H YT | Af% Afeaqst & T979 gle Uoe 6T aedT I giaarat fFaef 9% gga g a7 gie U 3T
FIoT ToT ITATE I T AT SATT T FeRT ITATE HIAT ATT q7 FfedSr T FHT TATT gle Tes
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IcATE T FAAT0 e § ofiet ST | 9T § ATf=reprhatet oY =19 # dag Aataesnt aiga famier
FEAAT TS ICATEF Ble T AT Flog o8 oA Tad, AT AT IcITad F¥ 78 3 |

AT TS F ALATT 72 F dgd aia AT AT g, S| gie Tog q9ar fiee Ao IR &
T H TH AT  aFd Aal 6AT AT & | TAH TE1d il Hlad i F TR i % foru giaamar
HTAEE HITHAR 6 97 % §aH § g TAT 9k < 7 fF Fie Tog Iearal & afvarfua B @ 21
SRl qA: iE e AAT o8 Ueg IcATal 6 Hag § FIg gATAT Aal (2T TAT & | TR IeaTal i
ITATE T ATSTS & HaH § FATha F6aT 797 & | 37 T2 F HHAT ok TR0 | hael Tedqard T
e oS ICATRT T FATAT (3T AT § T ITATET 0l FATSTS 3T HHed 6 HaH H SToNT-3oT (hed| &l
g TR T g1 foReT AT FEeTeht AT F T F aret Fewar @ g 6w ag e & a5
&1 3@ foram g T ag feew % a97 g 3@ forar simar 8 | Faw ag =7 & FeEmrdia o &t
=TT [ (TR0 H AT 8, THH g o Tal g 1 fafsrer fred A awqo €1

7.2  Fuiast, srmas, StawEt d a1 Raag waari ¥ [{Er
fRata=i/smaai/SadrhTe/a Raag e/ e g fuferiad sqiy o g
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AT g S T 9. T F G F SAATAT I qTeAe T ek AT T E |




[9r |—@vs 1]

AT hT TSI STHIEROT 17

3.3
29.

30.
31.

32.

Vi.

Vii.

Viii.

T FITEqATHRT SATA/ATEANET 7 Tal AT AT qHAT, Saf a7 areadredt 97F g @
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FIAFH % HISE &I TAT TTaE AT dr S4<h T AHHT T J ST 07 F Feg HIHE e AL AT
T 9729 & 99 # S a0 | frg i TS ) 39 SR, AGERT B Ag AEAT § 6 qg HwAEHA
ITAe TR FieaeT a9TaT &l

HIIwA Gl 26, 27 3T 28 ¥ siqsta Frafa Hfte ¥ w1 # gfeadt w1 WReaw ik s aftadt F Rig T
Tgfa

249. #WT gow Frw (TfeuET wTH FEgel U¥ GTAHqATHERT goF F UZAM, AHAT A HhAT qAT ATT H;T
fRrearizor) fRemTat, 1995 % S|, At ITH T & AT |, AT AT oF e 07 92 547 AT aread §
SITATA 30 U SATST o &= &7 (q<, gl areatash SRIAr (o631 AT ATeq A o971 ATATHT FH g AT Teqal
wd "aATet & forw Ifea @re oY Wiae g aread § R 6 e 19 o d1= F7 Siqw dfenet fer g,
STET FLHTL T ATead | AT 1 T8 197 ATATHT FH gl GTeAiish, T qT AT S T HT FLHT TAT T gF A0
& IeATEHI AT FAATawl F T TITEERET F Afeaet it A7 Maifia A § 99T a9 g Fle AT T&IT Hl
2l

250.  TEAATE ST ol AT F T ADHIT AT T ATOSAF 320 31T T FATaehi %l GTH 1 % ST 0T
#T 3 % fF F SIAY FT ITTNT FIAFA GEAT 26, 27 i 28 F forw afeq<t & wriow #1 afiwas & % forw
J98T F w7 # AT ST g1 ey qre #7a § 9%, wE Gega arew zw wigwrt F a9e 39l
FIAFHI % AT TTH ATH T HIAT F Gael H TEqT Al (64T TAT &, AT ATTAFET AfdST % AT Sl 17
7 fHeTeor 981 #2 q1Ul

X UE Y7 afga w2 g afdy ¥ 9 § srdwq

251.  ATfeERTRatst § ag sTqere fhar g o foreT avenme g A FaTs € 36 TSEd & ShAd | AT, ST
AT THTT H Fehtord TohAT AT ZIAT, TUAHTUR % AT, e TRT FeasT g1 N R 97 Trerea Icamat
T FETT U ATA FT AT AT X FEIT T T Y 6 & H gl ThdT gl Fad ATl F 97 e AT
T e 97 oaTa ot 7 e w1 [Afre 9 § tuaHiud F aed IaEw TRT qieast & wraed 9 argl
FT foar g FfeEEaret 9 aqag AT g oA S T T a9 E Fw TR
Trfy/ge/Aeedtaaor AeETe Fardt g e grr &% a9, S o9 IHE ¥ Y gar, o fafere
AT/ /&= FT HaGT FLd & (o0 e &1 SATdT g STTAT IFHT AN AT ST g TAT TH THTL 6T JISAT0
StaTe T Ffea<t g1 ATt
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252.

253.

254.

255.

256.

257.

258.

T T TR T ST TSI TRAT A TR FIADH AATAT @ ST STHHI I Il AATEAT o ATITT T AT
SUFHHT AT THT TAAT AT ATHTadT F AR T IF AV F ITHAT H F 7 ge/FHerdr/ Fredmar
TETH T &1 TH FHILT F, THTT FHTAHAT T ST TF G719 6T T2 g

A T FTH FIT =7 290 § Icartaa/fAata £ T2 Feqel e Farst uw FOd €9 & Anr R v e F
T H FHTAH FT UF ToF Algd HT TIcaTgT LTl 1= 1= {30 T e it T 2

FHT G 29: ARt RAwt gr Twanss @l &1 9 e F@ ¥ forg sy w1 araeht

X ST g AU

HIT ST T FT LR ST FOLTH TATHA (THUET) FRT HATIANT Ueh FIARH AATAT § o dasia (et
ITHA FT Fle faceft o, S e arw & {ea &1 o Mae #ar g, s sawa & g afer v s+t
STHA H TA T & ATAT IS ha A1 0 d@1 6 forg fqaer F3ar g e G a3 & =9 9 39 @19 #7
START 7 | F7 5 a6t &t sratyr & forw y=rferd #w gq et Faer % ar s 3wt &1 efuq F:7ar 2,
AT T AT 40 TiTerd T AT ATIE 2 & T v § et ager gF qErare fasee & e aw R w1 )
Tg ot sty T war 8 =g are faaedt At g fAata et Saewat it 2o duar 3 Fear
AT IAT SR STHRAL & forq Io: [Farer & forw Iuersy g

qIEETERGIAl F Tg Z1aT BhaT g & A9 F dA9F eI ScaTed ° AT ST A T hIeaie,
FANTEART ®eao e Tae fudt fofies, s g weaaw = &, o e amfsasr g
Teqoe w@e &, o1, s (oqmrs) Fudt fofhes, aeg (Bamee) vaore Stfaatia o, aasrsr @
FTIT SRR a1 . fof., AT FTA=ART Hed qredeq . for., A § [afaq g ofiT =9 v & arat #
e arr 2

i it g 99T a7 Faag @ 1 g1 agag

T AT AT FT TEHR ST T G I < arer TRET Favast T Fwa wriww F @6y § wre fAtorg feoqoft 3uersy
FOE gl AN AFa T2Reae Tavede su«r forfies, S wamast &1 Jifaa 39 seqa Far g, 7
Ioora fohaT o Segid SR ATSAT FT AT ISTAT 9T, Al ANl Hle 6T AT 3 ZIT 39 Agl Hils
T2

FHEEAR AR 1]

T AT TR T HT F IcATeHl/[AATAHT T AN ST AAT F A9 H, ITIFET 7 =7 A= § HiT
AT 3T 36 TTH 3Ty FATTH a1 9 o B g

TIEERET A #:d g 4 &9 #9a«T (THaUs), 57w TOEE (THUL), AT HATAT
(THATTEETSAOH) FIT FATIT 0 FEAFA & faid, At swer/atoe=t, S = g=tag @ g, +
ATeaw F Al [Merer ater UF STH, ST 39 SUHT | ATH ATH T AT [Z6T aT9H ToqeT €T F 6T ITHA §
AT OStha Ot § g Fe o forw O aer Fadt g starar gSirg Faer & =9 § 7 a1 7 STF0T &9 &
FH 5 Ut & 7afer % forw y=rfera wea gq Aeeft Maer % aryr srer Iusat &7 e #:3 & forg wwdT gl
AT T FT 40 TIAAT TTH FXA T A1 & SERT T8 1 TOar faorea o 92 T 7w 737 gn

. "FTHH AT FT ATHFIRT A11d & GG 7 137 FATTT T 7T FITETT JATAT FT TRIT", "F15 %
(2009) F=7T 69"

. "IYFH FT FT ATHHIRT Jifd, 2015 & gag & [37 777 3T 75T FITLTT FITTT FT FSTIT -
TRaT"
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. AT A3 ITHH ST [T ITFH AT FT FIGT (THAZS #< [F17977) & 7997 1 F1dlfa7

YT FT" FT=T 80
. fazeft [@aer arer 3w % f@a=90T a9l 177 307 717 g7: [[a9 # @7 #< gfaqliad # 999 4 F&
TET T GFIET TT5T FTETT JATHT FT TR [T Z FT (1993) G771 9]

. fazer & f[A319ra 3T7H HIT [3290T FTHT AT FT F177, 1991 (THEAEE 1T FT F177) FT A7=65% 10

259. A FTEAFH I STHHAI I AT ATH T FHLdm g o1 a<er 7§ Fafora I sr@r =i it - fBger sher
HH IAH FAAT H HT A9 TEHRT G<h ITX ATAT U7 &9 F fAq9r F F@THA a1 ITHA g1 A §
fRafora SThe % S FT FIGA FT A= 8 H ITAAT & AIAES & I &

260. fager & fAafera suwat & @rw, Ao § Fafaa 39 SUwAT #7 F2 § F9aq/F7 ar4! & 9§ g, 39 47 6
FATH ATASTh T T T2 64T STaT 2| T8 39 HaAmaet & Tuasius orf & aqam, U fafore afeast
BT g FiTs ag oo Ager #§ Fafm swwai it 95fa 7 7= s fafore g o S o fiffa 81 == +
g wve Fafea suwm =0 afenst % forw ar 9E7 81 39 oarar, Fad Icared arwaE fAee § et
IUHH TH Gieaet & o are €1 39 TR °, IUYH FAHH STHT (Afe g1

261.  WTEERTaY dTe w8 T =0 Frinw Y o9 OF § F|g 97T ST FI aTel TTeratieat grer i T8 8 v =9
FIAHH 6 HISE gid adT TAaqaaenti<ar &l (F) HI<0 AT AHHT FET J0q 59 707 7 i qreet s
FEAA Y T AAT T AL AT, AISTH AT2ee, TY dA 9T, S[EAL a6, T SHAT HeRT, Fg TH
TAMHe® T o ame e # g R mar &1 3| aeer & e s ' i safagEEr
St/oaETTH/IA/235/50UF-2012 # srfegf=a Bam @ g1 39 oFamar, $i9 & 88w F g 9 & o
TS ATET IUASH qg! HAT g [ T2 FTAHH 06 hdl T | TISE Al g Al Tdwe TRT Fleaqet T2 qgl
AT gl

262. ST F I@T g AALHRT qe Fd 3 6 39 FHA & Siqiq T FT H ge/aradl/Ferdl & 9 §
AT/ SteraTe T TR & SUHHT aF A0 g 3T TH FHILT F Tg FIAHA 6 FTA1aAT % 715 F A
farforg 7t &1 sra: wifersTdY &1 a1g AT § 36 9 Frny wiaw 3 afeadt a8 aqmar 2

gq. wrdE aedr 30: 79 & FH 10 FuT it Aty F g ghtag y= e F §g Scares ke § Aafa suww &
R = # g srwar FdT & 7 T (I g6, di awam) i)

T FdHH GE&aT 31: W Srenfeht faRe # Rt suww F forg s < § wetdt

&, T ST ERT A

263. ST AT AT Horer, ATOST WATAR, TST FTT TATH ¥ T6H TATNT F 2T T FATIo0d i
STt g1 o v 7 g fager § et swwd a9 FArar 2, 39 T9| &1 a9l & o o w1 7 T ge $iw
T A1 AT H 50 Yiaad # ge I grav gl 9 g & forw, Suwme & v fagy # Fafim suww g
Y, ST ITATEAE BT A F7 7 FH 10 Ul *F ATATT TATIoId AT 31 37T Sreet ag A= 3w gr
S zae o oSt o g1 = 1 JhT ST gl TS TeaT ok ThT< o Y TAhA S=ierd HLdl g S
F THL 6 SUHAT, ST (aeer § FaAfAT Iuwe 8, i1 72 F ge/Fera /AT 10 Ia= FLdl gl

264. AT H FATGE FEFH A1 ST 07 6 AT FL 6 FIAA 5 ATHL, FL ATH TIF Hd g1 ST | &0 70 Freme
HeAT 30  staid, =9 | faaer § ot Suwat F v\ ar aut F oy o w7 § @ ge oY SR T aut
H 50 wfderd ge It v g1 FEEH T dT 31 F FANd, F H 50 Waed aF H Ferdl A AT 39T
STerieht &=t § faaedt e % o & St 1 =71 Fwat 1 Fefetaa et sfagaare grr arfEa
BRI
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265.

266.

267.

268.

269.

. "FTHH AT FT ATHFRT A11d 5 GG 7 137 FATTT T TF FTETT TATAT FT TRIT", "F15 %
(2009) FT=7T 69"

. "TTHH AT FT ATIFRT d11d, 2015 & I F @7 FATTT T TST FITETT TATTT FT F2TA1T -
TR,

. "fAZAIT A3 FTHH ST [T ITFH AT FT FGT (THAZS #< [F17977) & [7947 1 F1dlfa7
XA FT" ATT 80

. fazeft [@aer arer 3w % f@a=90T a9l 177 307 717 g7: [[a9 # A7 #7 gfaqlid # 999 4 F&
TET T TFIET 75T FITETT FATIT T TRIT [T 95 F7 (1993) dEqr 9]
. fazer 7 [Aafra FTaa ST @@l 377 ST #7 F177, 1991 (THAEE AT FT F177) T A7=57 10

A=A el o I8 ITaT (67 § o6 9 § o7 TE7d ITAEF & (oivgid (aael | aga affer =aer forar g i
F T ATSIATSA o AT ATH TTH FHLA o [ T &1 F [ ATAANT FEAE TIe RIEAILA, TN TEAET
e JrateRT dudt forfaes, Ao gare weaow whe . for. sfiw Ao drgir weqes =i &, for.,
AT (9raTE) FueT forfaes, areg (RPEme) vaemre St o, aasme fFaedt s shenfis o
. for., TRt AT Fea Sredeq &. for.,

H it g 94T a1 Faag v i g1 agag

T AT AT il TR A T 87 I & AT hT [HATART o HIAT TloqSt RIAHT 6 Hael § Tl (A998 feequit
ITAH FTS 2

F L EAR AR (5]

ST Ale Fd g (% Fa¥ | Sfoatad Ffad frdsa =0T 59 707 & o FeAt i Fffzw=r g arfa
B & A T fafersr AT  Sfavia 57 SUHHT T g L ATH TS HLd 2

HAFH 30, ST "7 q<H, T ST FTAFHT F AT F AR 8, % Faa (Aol § [aAford STwAt (Thamss) Fr
TIH FT AT & [0 FIE FILAE AT FT HT GIATT Tl HLA AT W A a0 & forw 25 giderd F asme
FAT 12.5 TTAAT FT AT FIA FT g TZF FLAT gl UAT TA1q 2rav & 6 T Frdawa 2012 F 3 TF G0
dqfer § g1 graAifeh, T il AR G 39 Hae § Hls GAAT ITAH Agl Fs T3 g [ FAT TH FIAHH Al
FTeqa § FHTH H7 377 74T )

FrfwA 31 el fFaer ater STl @i el IThwl & dae § =19 & 9 T F AT F FHILA 5 FAETT
& foro =7 Mawmaet  sg=as 75(8) F Siavid omfad wrhd 31 F avg faeer § fAafaa swwdAm i 39q
SRR &= #, @t 7 fager § Faford suwat & o an] Swhd o #7 § Ferdl ofiT ge & safy & qarq
I TTATRERT & & T3 §, qd I AT qUT % (o7 ITHT T w2 § 50 Tiaad Ferdl I Feed & o0
AT & T g1 I FEAFH & AIS[E gl & 16T % & § ATiAapreha el o 919 o7 707 % Faferfaa aearasi
Hﬁ'@“{%{c{ﬁw‘m%’:

. fazer & [A319rT 3974 T FT FIGT FT AT=57 8, T TIRUT FT FFAFTAT (1991) T&aT 85 (30
I, 1991), FI7 7 T 3 TETIT F7 =9 (1991) TEIT 45 (09 579, 1991), TF TRUT FT TRITT
T3 ®T 2000 FT 9T 37

. "FTHH AT FT & G H THAT ATIFILT A1GFT FT AT FI7 & 07 75T TRTT 31 SATEq=77, T3
BT GEIT 2007 FT 39, ITFHH 1T T F17H, 2008

. FIT TF TT #F T FT FIGT F F1AGIT F37 & [0 36 [FF77301 7T d7757 75(8), #75 95
(2015) &&77 37
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270.

271.

272.

273.

. "IYFH FT FT ATHHIRT Jifd, 2015 & gag & [37 777 3T 75T FITLTT FITTT FT FSTIT -

TRYT" "FUFH T FT TATTFRT Ad & qdae T @7 g777 3T T5F FTETT FITE9T FT 9R97 —
FTE 9 (2009) T=IT 69

. fa=r =TaTT T3 #1 Sterg=ar — F/madiea/aa/235/4170a-2012
I FHA fAeer § fAafora suswat & forw I sraat srer fasee ® st a9 &1 g fReer e % forw
T ATA § Fe/Ferdl & w9 | fa<ia ggraar, [t I=1 ST § it 72 §, T&H F2T H TATH FHaT gl 600

TATE 0T ATH L ATAL [ ATH TZA FAT g Al Tg AN U Hiddl 9% TAEG ST § o g0 T8
TUHHTTH % AT UF TR ol AieASl gl g adT Tg 19 fAfre g Fi 78 Fwg ITHA| aF S9d gl
TTTErTET ATe F3d & T = Frdan T = 0@ § F5 77 T Fed arel IRt gy #7 T g &7 =7
FTAFRT o HIE g1 TAT TTAEIATRIILAT &I (F) TR TS TR F ITIEHRTRAT T e 9 5tor & fafersr
HIHAT STH FTE AT TG AAT LA a1 U, AT AT2ce, TG a0 39, S[AAL TG, TS, SIHAH HiT,
T AW Tl T ST ATHE TAT (F) FATST FIT FoAod weie & #§ g FFam m 81 =99 sramar, i+
FT AR 7 g 2T F 70 AT A1e7 I q51 FAT 2 [ T8 FdwA =06 et €9 | dI9g a1 § A7
gTashTT A Fieast Y9 981 FdT 8

4, =T FEAFAT F AT ATH FHT ATH AT Feg TR F (So7d STHAT aF A0 g1 Tq: T HIAHRT
TUEETUH 3T AT et % 79 & srqae fafere afeast gra § o =0 F120r & Irfeewr 7 a8 qar
g T e "= 30 3T 31 wiase T afeast a=rd &

FRiwA dear 32; fARe # fAafra swwat ik faReft Suwat aur @Ry Rua g sufAat, Redhr v &
TITYAT § A9aT ¥ § 3 St e # Sarfed SUHT #il @ w3 & fAvme y=ee sr9ar Sa% Sared #
o U g, ¥ g srward # i sk

JATa 8 § SUFAL & (T ATHRRT A F i

X ST G AT

FIHFH 32 o Hael § HI ol TLHE AT FIAFH AATAT § Toreeh i =1 H qArsren & forw =ia avawr

T e T F TIET T STHRA 0l AT e arer FAer § Fafaa Suwa =i ST &t @i #7 40

T T FX Hiee ITH FLA & (o1 I 2| T FL hiee 0d a9 F HT a1 § a0 Flag I¢ AN gl ThaT gl

TH FTHFHH T BT g [Heteried Seg=ra  Sava A Jrar &

1. TGT JIE#1T FTHET HIT FIA17T T T SATT 7T 31 77 A1aF] 7 THIITT 3 GG F GTAT
[(FTE 73T £ (2014) =77 2]

2. FIET#T ATHTTAT % [T 3 FTFIT T 339 & [T ITFH ST F7 #1 #2141 T g & qaa¢ 7
HTIH ITTIT F [FT<0 & G § F19 517 T #1137 FATTT ST TT FITETT FITIT 7T TRIT
[(#72 g1 (1999) (209)]

3. fazer & [Fafoa 3T ST @390 3TFF FRT 593 ITFT F (399 & [0 3T+ 7 7 #lec &
TFT F [3T FATTT ST 75T FITEITT TIUTHT FT TRIT [(F12 9% (2000) TEIT 49]

4. 01 Je1s, 1999 #1 FI=f#1 JaeG1 TRATTATHA # [T & 7 [AfFd 390 7 f3a9 & a7
ST AT F7 Floz F Tae § JAfad 39171

5. I [AHT FTFIT #1 @7 FI7 F 13561 ITFH & [F397T #1 ITH7T A7 F F2id1 A7 ge did &
FIATFIT FI T GG TT FITETT JIATAT 1 AT

6. 01 F7a%7, 2008 & ITTT FITETT TFATAT F1 T€IT 52 (2008), 13T [Aa<r aret Fu#a1 37 (a1
FUFHT FIT T F [AIHT 39770 #1 @217 F [0 I 317 F7 F7 F7 FleT & ga& F 39771 FT
TR ST TR FX7 TFET T FITETT JATAT F7 TRT7, T3 9% F7 (2000)
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274.

275.

276.

277.

278.

7. 18 #Z, 2000 #1 ST3T a7 90, 35 UF 7% Jieni#] TU#T FT ITFH AT FT YIATT & G9d 7 27
HET & GALIT TT5T FITETT TATAT %1 GF47 [ 45 517 (2008)]

8. TEIT 985, 3 UF 7T JIT1%1 ITFHT & [FEI1T07 & (7 Forafa® 33T & ar-ars 3T 17 F7
F TG F FIT T T F1T BT Tqoe% 28 (16 77+, 2007 F1 7R=1IAT G297 63)

9. STATT 137 T 3TFH #1 FT J1aql & TEIIGT & a9 7 75T TRYT FT TRIT [ F7 (1997)

TeqT 377

ATEFRTRA A 7 Tg <147 AT ¢ T Faferiaa B & Fafora seara STRAt § =6 T & ddqud ard ISET
BRI S8 TOATa=RT Fedord & HILAI, FEEIN Fedod e e Hudt fofies, afmmT garg
Teeore T %, for. 3l AT Grgihr weqo w6 &, for., e (omrs) Fu+r forfaes, ares (Framae)
TATHTFE Soi A for., amarar faeeft = sienfies 3eame &. for., arsdt ares=iT #ea ey . for.,|
FEAFH 44 F Gag |, AT=HTHRAT § Z7ar BT 6 =F9 A ' q@ae o § fud Suwl e @iy i
saiq ferarataw, e siv Retwfoain & fug zeama swswdt & oo 40 gfqaa o g afiedfa f
TR § Gaf9q @t & AT AT 92 T ZTH 6 [0 ATTHRET FT FHTARA FATAT & ST TH THIL 6 ATH Hl
STH &2 o (oI T Fafaai a1 &1 90 FEAFH FT Fieaad (qaferiad sAreg=aret & s har Srav g:

. qaraY H G SR e At Al F EaTe & (o0 SUEA AT FL 6 qag H ATHRRT

o @ g1 TS €1 T 9 "5 153 (2004) (20 e, 2004)

. @AY QI SRR AT § 0T & [ A &7 wEfeadd ud afEata ge & g9g | O
HATAT ST 5T FITETT TATHA il GAAT (F75 = G741 17, 02 Fa<t, 2005)

. qATAL AT H T AN AT T AT AR @A T GG & FATadd & g9 § T57 703 %
ATHTA FHATAT FT 7G| TAT 1T 1 (2005) AT 36

. qaray =9 qigd I ST AT T (ARG Fd Sl LI ST AN FrAifead i &
oy H ST I T 74, [ FT (2009) HEAT 33

. AL AT H QIO SRR AT AT [TEG L FLA 6 (o0 ITHH AT HT ATHHRIL AT 6 ATdaT
F T & F AT H T FALTT TATEA 61 g=q1 01.04.2011 F F1L &1 T2

. AT =9 % [ SRR A § SUHH 6l HT FJHEAT 1A A ge o qaeft @ gameg va
T[T FGTT TTE il GaaT, O §3ra7 it §=ar 167 (2006): S0 1T AHHT FT =14 9 39
FE % AToE 25.10 F ST | STre

i &t aEr/E Raag Ta= g Ay

T AT AT il TR A T 87 I o AT hAT [FATAR] o HIAT TloaSt RIAHT % Hael § il (A998 feequit
ITASH TS gl AT Al TEHIT I AT TAAL 3 % ATASE, A1 0l GLHT F TATEAT HT7 ITL Teqd qgl
TFIT € STo1aT TR FTARHT F "y W e T TET qgl HAT g

FHEEAR AR 1]

= AT TR T A F IcATeHl/[AATAHT & AN ST AAT F A9 H, ITIFET 7 =9 A= § HiT
AT 37T THE IT6 ITAed qarad gad1 92 o fFar g

FIAHH HEAT 32 % SAad, Al G A3 (aeer # Fafaa ST &7 arasrt o w2 Tifaai a1 g&aa
FAT 7, AR T IR Aue et s=reet wr =S\ 7 [T Suwa & 39q F3d g 39 afeeg=Er § =9 arq
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T Ioold & T T ITHHA, ST AT ol FLHILT T AT AATT h ATET ATATRET FT ITIT HLd 8, AT
I AW F AT FY IATAT F ITHRI Al ARG HT 40 TTATT Feldl w2 Tohd &1 3 TRRATTT &, g 37
T HYALT T AT F 40 TIAad & FH 2T, AT ARGl FHeldl a1 & aui | 5 quT 6l Tafe T 6T T Tohe 1
El

279. WIS e Fd & [ 30 FEHT 6 9 T § T 07T A9 Hed arel ATl grer il 75 g 3T 39
FEAFT F AISE BT TAT ATAHATHIAT FT (F) Taq T AT (&G=T Scaraat & o Frfees & dag §
SfaeRTe g =t & Ao § Afde wifgsr grr & (@) weqow @ - oftieq ua e § 8996 T
FHIYHT FT AT, (1) TG TAaq e HaFd § A 99 T 5 A5g FATET g 99 Taaqadard h
Tadt st @ g o am 81 =99 sremar, =09 & a9 T 7 2900 % orw F1S A1ew Iuesd a8 :4AT 8
5 7g Fwa Ta et 97 # /i@ T8l g 7 i T gfeast 29 Tai HedT &l

280.  SUUH & I@J gU ATIEHILT AIE Fd & 1o g HIAHA (G 1T AT & Fedl g oMY qg i g #=ifF F:w §
FAT ATATT T TS TEC3N bl qAAT H AL FEEAl 6 STIRT X [AH4Y Fear g1 Fow =7 § F:7 wiee A &
fRafora SumaT @iiv et SuwaT #1 Iaerey g et aRarsare #1 atraeor At e oo sienfis
AR & FeTa i1 i SreATed sraar Siaatea @ =it § frar @ g1 78 #iee @ § [ suwar %
o Fa T foram ST T6dT € 9 TF TH ITHLO F AATT 4 2 I-0F B ATH aeqel of g1 § A 19a
Tel FHaT AT 3| T FTAHH ATH TS FLqT g A Tg T8 STHAT dF S0 g ¥ =7 FHI0  Tg TUAHITH
A fRwmaet & oo & sqEme faferg g1 ot wifaswrdt &1 98 9197 g 3 a8 wrdsww wiaere Tng afeast
FATAT Bl

281.  FTUFH HEAT 44 F A, FAF T Tl GLH 1 (AT Gd ATELAATA 6 ATHTL, I ITHA ST IAL &

¥ fRua €, Mg afiwafzy £ 40 wiaerd i a@fts F3 F o 40 afdea T @@=t F7 G F37 6 92 g0
BTE & forw arer 81 STty 91e 2 & 6 39 FEFa 6 9 [@ § T@ 7 A1+ Hd a1l STrerantdl gy
#T T B Y 20 FTAFH F WG g1 TAT TTATEIATRILAT & (F) JLATT AT ZIT ARTAF Fleg 2, T2
T IcATR ST THATT T8 qAT (@) HYH 5T FTHITHT FIT AT 9 M7 & qfq-sifdes e i F Frad
TF T AT TAT TAGE weidl — ofteq va e § fog frar @ ) 77 ot Tie Gy stmar g & =3 s
AT HIS[EAIT &1 AT T foa AT '@ F St/ ua/Fg-2Av=ua/42 7 stegtea & @ g1 sq96
FATAT, HT T THT T T AT % (o0 IS A1 ITA=Y A1 FHAT § T T8 FEFH 389 et &7 § A9
Bl g ST IFashTe 7T |feadT YaT A8l Hear gl

282.  YTTERTT dTe Fd g 6 Ig FAHT FT 99d 6 &9 H 9 397 F AL & § STRAT Dl AT TZH FaT g
e g fore afeast a7 AT g 3T =7 w0 | I8 Wda TR g1 A ITEERIT &1 98 979471 8 % 78
FTAHRA TTARIE T Aol FATdT 2l

283.  Arf=eRTeRat & a9 2015 F forw et aTEInT ToAqoE wier &, for. it i Rure | fRu T s i o ey uw
qiedST F AT FT 1T AT 81 TH FAT ZIT ITH 6l T8 FT Fe 0l AT AT AT=FTwars grr aiehferd
AT o dael | 976 38 Tl & a9 Faas Tl & e & o arasit«s wrea 6 @i T 2l

284. =, FF At AR T TATAAT T I I A@l 04T g, HIATST 6 FTIorT 7 HeiTor F Sl G diT 3T
T AT RATART AT TATEAT 6 I 6 ATETE T Agl AT AT ATl ATl TR T AT 6 IcaTaahi
[F=Taet & TR & TATa §, IR F ITAee HaraH q=T o AT I ATodST & AT ol 71T Heifed
&1 21 arferret 7 afeast & Arfor &7 43T 1.41 widerd F =7 § Heifia 4 &)

q9.  $dwH edr 33: AqEE UE A (srued) gt fi vt F o w A

" wrdww gedr 34: favy § R suwdt ¥ srqegTe 3k R % forg arasrd s ARk

oo, e e 46: ARy #§ Rt sumat § sy ik R % oo yRdges




[9r |—@vs 1] AT hT TSI STHIEROT 61

285.

286.

287.

288.

289.

290.
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292.

I T TR T ST TSI TRAT FAH TR F FIADH AATAT @ ST SThHI I Il AATEATA o AT I AT
SUFHHT AT THT TAAT AT ATHTadT F AR T IF AV F ITHAT H F 7 ge/FHerdr/ Fedmar
TR Fd | T Are Fhar srar g & #rdww gear 33, 34 3% 46, et Soora v § o 1 g, < 59
T F AT FT FIGA 6 ATHAT THIT FT ATH TGF FAT &1 T HILOT H, THIT FIAFHT 61 09 T G107 T2
2l

X, ST S A

= & "ew AqeEeT™ va Gwm F o arawrd w7  ifa wEw w@dt g {ow w1 8, 99 aqeye ua
e == 7@ ag & 10 Sfaerd & srfers grar gf, ScTad Fed arel Haraai ®l 39 a9 il H TR T 7 50
STAerd T T THE % @A Al T Gqrord FHe HT TAATT &7 Tl g1 FIF T 07 F ITHA 3T T FEA 5
Aq=eg 30.1 F ATATL, STHA "T2 AT, TU ICATEI 3T T2 ThATRI o6 sqae va o & fow a9
FT FETAT FT AT AT T TUAT F FT T B

Tg Z9raT AT § T TEuTa Scarew S o et we s #e wRe, AHAnT Aoy T SH T
Tt forfies, ARERT gary wedom w6 #. o ofiT e Tgihr wedom w6 &. o, s (sEms)
ot forfes, eres (aEmae) e SShRatar for, aasmen et = sienfes o +. o, arat
FTAANT Heol TISFed . . T T FTARHL AT AT ISTAT R

i &t aER/E Raag Ta= gRT gy

T AT AT AT TR ST T G I & arer Rt Ravast F Fwa Fwriww F qay § wre fAtorg foeoquft 3uersy
FOE 1 IEAE (AR & e o, atei e Sswdiae & &, o, s @ st
e &. o1, =19 & S92 3 are [Fatas § Sl sruet Sfifaa wsamastt a1 397 wqa 541 § 37 18 oo
T T ST STE FTAFHH AT ATH ISMAT AT, AT AT e ST AAT I G U Agl HLT% T3
wifE=rd g s

= AT TR T A T IeATeH/[AATAHT T AN ST AAT F A9 H, IIIFET 7 =7 A= § HiT
AT 31T THF IT6 ITed qarad ga41 92 o fFar g

TIEERT A #xd g o &9 79T (THaUs), 57 FOaE TOEE (THUL), AT HATAT
(THATFRHTSATH) X B UF SRl s330 o¥s THE & ®EHA 9d7d g o Aqaen_ ua Fwe
Tt A 1 SreaTted F & forw =19 § el va e § et Suswdt w1 §5 F7 a1 989 Fd
2l

HT T AU F ITHA AT FL FA & Aqeea 30.1 F ATER, ITHA FT IRT AT I AT F TE
STRITHITRT, U ITATET AT A% ThATRT o6 ATHETT U fawre % forw @=t" ¥ weldt 7 T g1 3 TErs=r
F AHIET & TS, STHA FHLAIE AT FT Al TUET & TIATST H L TR AT § 3T @1l 50 Tiaerd werdr
LA & T g1 THE AATAT, ITHA AT FT FHIYA FHATATT [AGTTT (T5F FTSHA T gFAaTHT 512, 2007)
F AeeE 95 F FAAA, UTH ATHTT T "SI AT THART @i a7aT " FT T AT T UF Afd o 50
Sfrerd & &Y Ferdl arrae grag T oS Tfer & F qT Fhdt g1 AT T =T F7 Ay TREART 7 G
AT 3 T IART GIATT AT TAAT 6l A0ETdl 6 150 FiTerd & e 9% Bham S ahar gl

T FIAHHAT T FHTIEd & Fqd HIATad 0 ST T Sooid (hIT 73T 8

. T qH — AqEIE U e == #F Afwaw werdr & dag § T g4t o w= e ¢ a5
FITLTT TATEHF T FAATU — T FILTT TTHA FT TR 70, 2013, A]=7 3

. SUHA AqHTT A faw (smeuee) @=, 2008 F F¥ qA Ferdl & forw gematas At A AT
T AT ST FILTT TATHA T TAAT FT A58 3

. = S T FHT FILAE AT FL FA (F=a2 30.1) T
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294.

295.

296.

2

A A 4 3 f

. 9 ST T ITHEH AT L HTAA FT BATAAT 6 dag § BFRTwT 7 = 95 (3 o o iy
T IFUE FT gFIATHT §eaT 512) 37 Tq@ &1 & o Artasi= (srfeg=em 6, 2007)

. T 972 BT (2001) HEAT 405

. TS FHITLTT TATHA T, T[T o[ BT Hea1 1999 7 173

ST A1 F2d @ T 38 Fdwd i Ao 0@ § F 77 S0 HLA a1 AR FIT 61 T8 8 3T 29
FEAFT F AISE BT TAT ATAHATHIAT F (F) Taq T ATTq @=q Scaraat & o wrfees & dag §
STAeRTIY g[es =1 % "rAer | Afae ifemrt grr @i (@) T a9 g 909 99 T F F AR0"H
Fiee wd & fawg yfaaqaast awar #§ g B @ 21 98 ft T BFar smar g & =9 s #&
HIG(T & F19 g7 g ST #§9ed &1 29 @15, 2016 F EATas §e&dT S/TaE A/ UH/220/H 0=,
ST/ TEE T UH/TA/253/H T, S/ TEE U/ /284 /M 0=0a AT S/Taeiud/F]-2/H0=aua/49-3Fa<, 2013
it forsa =TI "3 it @ Afeg=ar & dasta 2006-2016 & fafer srtergmmret # srfegf=a forar @ 2
THH AATAT, HIF ol TLHIT F A 90T & [0 Fle qT6T IqAe qg1 FAT 8 o6 a8 Frdopw oo fohedT =7 §
HISE T8 g oY ITaahe T Ffeast T84 A6l HAT g1 TH THE ° 39 FIAFAL Bl (w1 TT gieqst a1
T 2

ATHFRIL T ATH Fo07 ITH FLd ATAl I Ueh AT MR TZIT FLAT § AL H FHILT F Tg Aieqel ad SArar
21 TE FTAHH FIAGT | AT AHT g AT THHT ATH 0T HCAT § STHAT ZIT ISTAT ATAT § AT T HILT &
7z fatire afeast g1 aggam, WaFrT 1 7 AT g 6 78 FrEFa i 7T aieast aqrd 2|

ATT=RTeRaT F 99 2015 % forw orisRfT arearir wemere &t &. for. Fir arfos fare § 3w 7o =1 & g 9w
TfeegT & /oI &1 a1aT 6

TH FIARA 6 AqNT ATH A (AT IcqTE T HITHT qgl gl TH HIARA 6 JqId ATH HAAT T T8
FMAT oA o TorT Fer 21 1% I8 39 FEHH & Adqd AT ITH F & (70 gH1EL &, & AT HIAT o Fef ATH
T 3T gl AT I HLHRIT A AT F Iearashl/[FATahl F TgART & A1 |, WIIFET T qarad 3uaee
TAT F AT GT AieAST % AT Al A7 &1 Aeriwor fmar g1 aifesmT F =9 JeEr # o afeast #71
Aot 0.28 F =9 § qfvarfera 3 2

FAHY gedT 35: 39 Hfat & forg arwerd # Aifa, B sy v a9 wenfh st & w0 § g §©
TR
FiH G 37: FhT ud afnft #= ¥ g v R

FRAHH GeqT 40: RAERe 7€ Bt 38 9 § SUHT A F:X X H Fwerdt

FRTA &1 41: Tt NnfihT e # fFew & g s wge

FIEHH AT 42: STHA AT L FEA & A2E 28 F SiAvd T F A Ferdt

FRIHH G 43; Ay sfis @ vd qadi s g &= aur snf¥e v wenfdh e &= § enfag
Rt Faw a SuHT (TwenEs) & forg srweRrd w1 i

FIIHH G&AT 47: ST HUMET H F GAaT Iy § S F7 qTH I F T §

HrdwH gelT 48: fRafdi=ga faeft Ay @ Syt ¥ g s # w6

FAHT T 49: St srear w1 g ARt e are Susw ¥ forg v & weddt

FTAHA G&IT 54: ETE * GET & | syriia fagedft Ry a SuswAt % arwsrd < Afaai

FEHA AT 56: TEATH ST % fAHH FT Ga59 FE a1 =R areh
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298.

299.

300.

301.

I T TR AT ST TSI TRAT A TR F FIADH AATAT @ ST STHHI I Il AATEAT o ATITT I AT
SUFHHT T THA TAAT TR ATHTAAT AT T THAAT ATH TET Fd g0 37 AU 5 ITHAT I FT
H e Ferdt/ ATedishaor JaT F2d g1 TH F0 &, T AT FIAFAT 61 0= U a1 71+ {30 70 @ it 1/
2l

R IR G IO

ST T3 e ® o3 AT 2, Frdww ged T 35, 41 3T 42 F S Fid hl G 39 A 70 GTATRERT 3carat
% IUTET H @ gU SATITE SUFRAL 1 T FT @ T T&TT FAT g1 AT S 07 6 ITHA AT FT FIA
F Aoes 28 & Hay ¥, TRt IuwH T Ig ua 9% WTATReER YW 9 S R S % o sreee seqa
FIAT IAT & AT T THTT TF I 15 TAed 1T FHT T Feldl HT AT HIA o6 o7 ITHH HI g T&TT HLdm
g1 78 Frdww fafae & =it 78 sg vd a2 srenfdr 9% fifvg g1 wva &7 =0T & g g S w
FETANT % ATHAE I UA 9T WA ICATE 6 Fqd AaT gl ATraawrawat o @rar far & et e
weeorg T &, for, fRare fRame degaem woftady &, for., Fiwfam gefaw o= &. for., g =mear a9 o=t
fTrftwe wefimy &, for, swfemn @gim eaew e & for, g 7 & & o, s e =i
(FATTTRrTT) TeAere Tt STaTenT &. for., T %1 wher wrediee i S = FifRT e =i &. for,
FIAHH HEAT 35 AAT 41 F AT I ITHH & AT Trald ITAh HIAFH T AT ISTAT FRIT| THeh AT,
o= TeAo T R, AN ®2ao| & et . o (afmhr gare weaem &€ #.
1) i FAErET it eae| ®€ia &, o F1%T g 42 F said 9T STHT 8 T Teaid 39T
FTAFHH T ATH ISTAT ZIITI

FEAFT G&AT 37 & AQT 37 SUFAI I, ST FF I AT F $aid U qr2dt &A1 § Foaq g, T qredmgq
T7f/ge TaTT AT AT § T I foIw I8 AUTed 2rav g o o =0 S M7 6 ITHHA AT FT FHIGA 6 Saqid
25 ferd % 19 9T 15 Taerd ITHA AT FT A7 TR Hi2| Tg FEHA (G108 g F116 T2 T STHAT dh
=TT & ST FE ST aferT o § Rud ) 77 e o o g 6 =9 o °§ Rug zeura & Ioames 77 ge
% o aT 2 ST 39 o7 | A"F TEId ScaTad RUd g1 ATTawhar o qrar BRar R et aresrer s
& . for., e R segaers weftady &. for., Fivrtam gefw o= &, for., gam =T a9 o41 fdwa
wqeftdy . for, swiwfzam arghr w&2aag w6 . o, gt & & . fo, e @i (@)
T TS TR & o7, e % w&5e s #iY [ o St weaes ®he & o wrme
TEAT 37 F AT UTH STFHH g 3T Trgid SUAThH FIAHH HT ATH ISTAT T

FRAHA G&4T 40 F siqeta faxeft Faer arer 3uww, ST foamtee 9re i o= e § Rafa 8, 1 F ¢ Trearga
TTfN/Ge T=TT AT AT {1 36 forw A sruterd grar g fF o =S 99 07 F IUHH AT FL HA 6 siaqiid 25
e & T 9% 15 (AT ITHRA AT FT FHT [ Hi| Tg FAHH A1 g 706 T8 T9 STHRAT a6
T g1 7 sy BT = g 6 = a9 # fua Teuma & Scared #7 ge & o uT B ST T H & H oS
TEITT 3caTas A g1 ATFRTRat & arar AT Fof fermasiT w2aere ¥&6e S, AT wedqudd T
TR &t forfies, ST gemu weaom =ie . for, sfiw ATt qgiT w2aas =i &, o, samar
(erams) FaeT forfaes, ares (Sama) vawrree SSifaaiar for, saamer fFreft = sienfies sare #. fo,
FTRET AT Heot STeaeq . for. FTAFT §ea7 40 3 T 9T STHA & ¥ Iraid STAH FIAFT BT ATH
ISTAT BRI

FIAHH TEAT 43 & St =14 ot 707 i qeanre WiEe T snfre e o=t, o st = aom s
Td Fernl A et | Rua fFeeft Maer arer suwat # Tearea # F forw Few w2 ge w1 e
et gl Faaeft faer arer swsret & foro @g srafera grar g 6 3 =19 59 797 % SUFH o FY FHA F Aaid
25 Fferd % 19 9T 15 Taed ITHA AT FT AT TR Hi2| Tg FEAFA (G108 g F1h T T STHAT dh
T g1 7 sy BT o 8 6 = &9 # ffua Teuma & S #7 ge & o ur B ST T H & H A
TEITT IcaTas RRAd g1 ATFRTRat & arar AT FoF fermasiT w2aere ¥&6e S, AT wedqudd w@id
T et forfies (ST gamu weaas = . o) sfie st qrgin weaow =i &, for wrfmy
AT 43 F FANT qTH SUFHH g 3T Irgid SUATH FHTAFH HT ATH ISTAT T
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306.

307.
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FTARH GEAT 47 ¥ AN S ITHAT, ST FF ATH Tforq F T2 &, 7 AT i Tt g7 Treariaa B sar
g &Y erfergEaTel ud afa=l & AqE 3% AT ATl & ATHIT HT ATH & HAT STaT g1 39 FEAwE
T ITHT AT FT F Gael | F0e 6l S T (2007) o FA H w1090 6577 747 § 37 78 01 S9a<t, 2008 Fr
W] g1 AT TAT 38F AT o STFHH FT Ge & [o77 977 2

FEAFHT AT 48 F siqeta (AW =i v Aoy =7 ¥ sr=x fAfdw e & fAgiarege suwa g aius %
A= & AT T 7 g2 3T Ferdl I8 Fd & o 97 § o 37 forw g srufera grar g & 9 09 5=
T F IUHT AT FT FIGA o6 dAqd 25 TAd & #19 92 15 TTAqT ITHA AT FT HT AT Fe | Tg HIAHH
fafore § =it 78 = SuwaT aF Hiftwa 81 7 sqarg T a7 g & =9 o § Rua zeura & Icames #37 g2
% forw ar g &Y =9 & H "% 3EuTq Icated (o g1 Arf=rerenRat F arar o f ormasi weem e
FIALA, ARTEANT Feord FId TETT fue! forfies, AT gany weqow =i &. for. i e
TENT Tedqad & &, for., e (erars) sadt fofwes, areg (e vaorrse Sttt o, sa=Amer
At = sienfie See &, for, et arsi=n Hed drewed . fof. FAEH Gedr 48 F sfavd ur
ITHH ¢ ST Iegid ST FTAHH FT ATH ISTAT AT

FAHT G&AT 49 F iarta FFzeft [Farer ater ITrw, ST SR T8 or2aT 19 Tg9 SUFH % €7 § TR 970
ST & ST St =19 F Ig UA A0 AR IR F e § gHiag T IS 8, F AT 9 AT F
ITHA AT FT FHIGA & siadid 25 AT & T 9T 15 e STHH ST FT AT AT FHT % o0 I 5
78 wrEFH fafere g #itF a7 et Maer amer Suwat 9= Hifag g aar 09 & fFeeft [aer arer suwa st
T # g foegie 39 ATSET #T AT ISTAT g1 ATl 9 Jmar R B ermesnr e e
FILALA, ARTIRANT Teworg i et su+r forfes, afsmiT gen weaom =1« &, for. s s
TENT TeAqad & &, for., T (erars) saet fofwes, arsg (Samae) vaorrse SStifqafiar o, sa=Arer
fFReft = sientie Soare &, for., A are=nT ded edeq &. fof. FEHa 9T 49 & i ar
ITHH ¢ ST Iegid IUATH FIAHH FT ATH ISTAT AT

FAHT G&AT 54 F siarta Fafore et & Ao sufie g # Rug el Ferer arer swrat &1 w9 it g5 F7 6F
T4 AT wAta & T2 {1 ATt 9 qmEr A G e weaee ®he s, antEaiT v
TS JrETRT Fudt forfies, AENT gy weaow w6 #. o, ofiT FAEiT e s 2 &, o,
AT (ereTS) FueT forfiee, areg (SaEmee) vawsmree SSifAatar for. weisa 9e 54 % sfaid 919 STHT
& 9 Irgid ST FIAHH FHT ATH ISTAT T

FIFH G&AT 56 & ATIq 3T STFAT I HT H Fe/FT | Ferdl af At g o1 faa=ioe s=fteas o i
TSI ZETAATT HeTATSh Seeede qTeh § FoIq sfrantie qrent # f2rd &1 913 IWhe, ST = ST araht
H o €, 7 iAo SsfReas 91 3T ARSI 2239\ HeTd o SSeedd T &l

i it gErU/E Raag vaa g/ gy

T AT AT FT TR ST T G I & arer Rt Favast T Fwa wrdww F @9y § wre fAtorg feoqoft 3uersy
FTE B

o e Seftega &, for. sfiv qerehT @i deftega Sawede . for, <9 % 3w &9 arer a1
s g Breiv Soora T g T Sveia FEaA d=ar 35 & da3ia 19 ISTAT AT, AT 10 &S a7 396
ZIT U AE1 HLTS TS Bl

sl g s

T AT TR T H F IcATEH/[AATAHT T AN ST AAT 6 A9 H, IIIFET 7 =7 A= § HiT
AT 3T THF U1 3uAsy qataH gaar 9 fosare o g1 wieart qre F3a & & fAfse s vsifet s
HI9 S M7 T FLHRE, ToF TR, & G eT (THAUE), AToreT HATAT (THAET) 3T TsT TATHAE FT
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(Taud) g Fefefed et va @At & o@ia qenfea 19 FT STRA w2 FwA Gt Aot 5
HANT T ITHAT Tl g ATH T FHLAT gl

ITFHH AT FT FHA FT Aq=0s 28.2 §, T ITHA, ST IF 75 WSATHR ITHA ("UHAUALL") F &= H
TRT 7T AT 8, HI 25 AT & a9y 15 Taerd it FF At g2 FT 3L & e ald gl

" S T T FRANE AT F HT AT=08 28, AT TF TAT TRATRIRT STHA, ST 5T F Agea ol
HEAAT & T aT gid &, & o o #3715 qfderd a% =er@r Srar g1 3<% HIawd 6 Al
"FRAINE T HiT gFAATHT H&T 63-2007" F ATH Bl

I 63 — ITHA AT FT — 2007 3T "FRANE AT FT gHFAATHT §&AT 63-2007" 21 aTeaa H Feq1q
IcqTad "fgd "wqE" &= § fafawtar s % oo 9 g )

"SI UE SRR HATAT EIT Hh €9 S IF UF AU SRR SUHH il GTeaT &l arrerd
Tl AT FATHAH IATAT 6 e § T

"Ig UH AU GTATRIET ITHAT T GTerdT il AT F2 qTed O HATAT 3T 5T FLrem= T,
TTETAE AT, T[ET & HT gaAr (2008) H=AT 172, T IATET &l TH AT FT Al Feldl & ATEAT T
EERILRECIESICIETR

IF UF U YT IUFAT 6 eior F forw yemafas Ut sfiv I3 ud 9U AT SUET
SUHH AT FT AT & GA1ed qai 6 qag H ToT FTT TATHT AT FAAT (19 219 (2008)

Hw=AT 985]

TR 9IS R HEAT 2003 FT 135 FT TR ST FTE % (2014) H=AT 59 0¥ 65 F THTTH

IS U SR §Ere oY O #Ere #7699 ¥ § S 3¢ UA 90 ATSReT STHE 6
HT=IAT T ATRIT FTA AT TATHAE IUTIT F Fael § 7" i

"Ig UF AU GTATRIT IUFAT T ATAAT R TG LA ATl ST FLTLTT TATEA, TATEAE ST,
T % T A (2008) FEAT 172, 7T+ 115 — FaT, 2009"

TS FHITLTT TATHH T TR T[T 5 1 G471 1995 F7 139/2003 7 135

=i & Feremer ot &= #71 BwnT #7 s"E AT F i R 2 & dae § T5F TE B 9T
(BT w=mer, |87 T ST 3T ATHT |7 9o Z1T SA1T) 2011

afret & — 2012 F forw 124 d=radftr arsET

TS FILTT T — 2015

faraeft fRerer arer Suwe @i fAReft 3usw & o =19 19 01 &7 M T FIA [FT FIGA, gFAATHT
(1991) & 85] 757 7wz #7 (30 I, 1991)

A ST 07 F TPt T Ar<er (1991) HEAT 45 (9 7T, 1991)

STHT AT FT 6 Gaeg § HAAAT ATHRI ATAAT Rl AN e daell To7 Tug it Afeg=ar (e
FT 2007 =47 39)

TATATIA ATH & 0T o T SUFHH (10 AT &= I¥ IUHH AT FL § F 04 Feldl § gaiad
HET 9% TT5T FHITLT TATET ol AT (T §&AT 777 - 2009)

Faraeft fRerer STsm AT = & S 07 T AT FT FTAA 0l FATEAT (FAHATIAT FT A]758 73

ST U SR Sorerd (THATTHEY) ST TR S T Sg U A% AT EhT e

757 TwE TR & i §edr 2000 FT 37

ITHT AT FT F HaY § FeAAdT ATHRET AT FT FATeaq Fd 6 dagf § o7 g i
SATER=AT, [T T "EAT 2007 FT 39

faraeft aer Susm &t T & 9 T FT AT T FAT AT FATGAT FEETEET (01 AT, 1991)

(""gerHTHT 85")
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313.

314.

315.

316.

. T[T qus i IUHT AT FHT AT 39 (2007) F Hael § TeATdAT ATHRIL AAAT T HIATTead FHeel
F Hae # ToF Iug i FEAT: ITHA AT T FA 2008

. Aol foarer atTer SUsFA T FTA HT A== 7 GFAATHT 85 FT AT=0i3 71

. T TfYTE T gFAATT (1991) AT 85 (30 5, 1991)

. T ST 07 F TR FT SET (1991) HEAT 45 (09 T, 1991)

. 757 TRTE FT TR T ®7 @A 2000 T 37

. ITFHT AT FT F HaYg § AT ATHRNET AT FT FATTead Fd 6 dagf § 57 qfegs it
STTErET: 3 T H=AT 2007 FT 39

. et faswma JsET — 2006 FT FILET FT ATHIGH HIA ATAT T 0T 6T TLHTT FHT FFAT AT
qTfereRT o Haer | AT

. e 2 T g9 31T H [aer & Ireargd a9 & dae § o7 TuE & a4

. Tg dTe T SITaT 2 3 =5 AT & HiS(E g & dag § gEar =19 fHgm - 2006 7 <7 T

= A=t & siaid, & IUHw, ST "S9d Y 9% ATATRET IR T 93" T@d gf i o7 Afee gt
FaT FFAr | R 2i, 25 wiaerd Fir 98 T T Ferdl w2 15 Tiaerd it ATTRET I AT FLT 6 ghald
B

"aferet &= % fawm & forg sge w7 AT & day § gEAAr F AqA1, A ATHRLT FT aard Trerdt &89 §

TR TR & STHAT & (70 Iqqed 8 (T ITHA, ST TH@ AT 5T T TATed AN, 318 Td
ST o el § TT Ifeatad Tt o FT 70 T STTar ST AT&F H7 80|

AT 45 F =R 7 % AqaT, "o T3 a& g= 7 faer # o Gt e arer swwdat i e

aer T AraEET AT AT STHAT FT AT FT K FEG H HT A A7 KT FHGA 3T Aot e arer
ITHRAT, ST A q1E ot 22 S | o €, 1 15 STaerd @ 3% § Ferdl 0 0 S T A1 SFar wied
#T At 2

el fRarer aTer IUFT FT FHTEA F TR 7 ST GHFAATAT 85 % 1= 71 F AqaTe, "Searas" fageft e

Tl ITHA, ST [FTEE afee e § a8, & & srame aw 77 a1 15 Ifaad 9@ 24 qfaad &7 6 g5 38 W
STHH AT FT HT AT Fd @1 ST T % AT FT FIGA 6 Aoz 73 F 927 1(2) % e, et [
AT IUHH, TSIt TTaaT T arfie gor & § 39 92 F e agd et § & w2 off, stgt fFaw sfiw
g o g, 15 Yiaad i FXaNe a1 F2 it 77 6 g2 27 & forg g g1 et Faas, S gamr &
AT &A1 & w10 q ITHRAT & I8 (60 70 a1 Fr srag=ar qatr aizms=ret seEr v @ GEe
STHAT | AT [FOT AfiF &= § [aer F3q g, Sre STHA o FT KT Y00 AN 199 (63T ST Fha T 5
et sprar 6T O Matara afer 9 e s 2

T T A F FTAT AT ATEGAATAT AT AT, ITHA AT FT FA, 2007 AT 5T FITETH TTHA 0T
9T €A 17 (2015) & AqH: &7 [0 TT FT%7 AT FT & FeTef17 g [F89 Trra ared T#a1 &
FIHET # [FEqTT 1 FIAT9T F77 GI61 J2T & 96 F TIG0T HIT TG FH ATH 77 ITHA! & [T TrqF¢]
ST FT AMATT FT FANTT FI7 & G T AT &1 TT 7T FITETT FATTT FT TATENT JI=719 F1ITTT FT
IO, JHTSIT #1 TI997T TEI7T 6 (2014) 3 FFETT: TSRT % AGAL Hl TAT0 7@ F 3297 F FF AT
AT X ATA ITHHAT TY AT T FHH FHA o (o0 LT 2

TH FAFRH & FANT, T Uh ITHH, ST 3T FT I @ISl o0l ST FLeA o6 AT T FEAT JATT &, T
THAI T AT AT 03 a9 § 1,00,000 JAT AT IHH FH &I, FH AT AT ITHA Hl ALAAT T FHLA 6
T §1 T THT & HIHAT §, FT TET AT 6l TUET SHb! AT A7 50 TTqerd T FH hl g2 3 I 0l AT 5
Y IUHA AT T TOET S IHHT I | AT 20 Fiaerd & 22 & o srom

= srerar, e et va o fadw w1 7 e oot § Faiaege Sohd arwsrd #7 @320 & o ar g
T o T T FHT ITHRH AT FT FHIgT 2008 FT Aq=8 57 % HANd, 9 ITHA ST AqHIET A2 oreehr
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317.

318.

319.

320.

321.

322.

TATIAT TH A 6 THAT 6T ST % q@ &t 72 ¢ 3 5o 39 7697 7 Fregait o oy vematas Afaaa=t
% SATATY, ATHRILT aqTa TTH AT AT, F TH FIA F AR g1 =0l [ & §[F g1 arer a9 & 5 a9 it oafdy %
fTq¥ 2008 % FTA H ¥ T FT T Z2I TR KR HHAT hT STAATT &F TS g1 FTeAT(, I STHAL 6 Forw reawr
AT ATTT e o foIT I SEHATT & FILOT ATHHTLT TATG ATH BT &, ATTRILT qqTad FaTeT TH FHTA &
AN &I ATl 99 | 9% gl

Aot st F=am o ST aeW 989 & U 26 Fa & aqar G e 1w &aw e=f o0
TH THIT & g gl o Iush e {ifaat & #rateaas % forw wre afvwe gmr yenf@a far simo, &
sfrav TTiod 5T g IeATed g Ud 90 ST SUHAT & 757 aius gy e fro s arer
faforg JuTai F AT FeAAAT ATHHRET FT FATG HAAT AT T THRAT g1 ST T TgA F &1 FAT it
TR AU % AT =T ITHAT I 15T THUS & (AT ATHAT o6 TTHTT FL G2 AT FT Feld ! (7o T gl

faraeft fMarer STre it =S % ST 707 3 S T FIGA -l HATeaAT (MAATEAT 6 Aqoe3 73 T ATTEF &=,
farora el &= srerar anfeyes sfiw aeTeht s &=t # o "Soures” farely fRaer arer swsrwt, afe 3 s

FTAT & FTT-ATT TR H AIATT 8, Td 394 o0 15 T(AgqT FH 6T g2 3T FT il I AT ATTHL IH
AT gl TSI dTe F:id g o et eer aer 3 Swrm, ST AT T T8 9@ 19 T84 & &9 § IRT
M0 ST & 3T et 9 % 3g TF 9T Gt IcA1El % Helal § gHidg THE 318 &, I HIA6T %
forw ar= 1

T TRYT & TR T BT a@qT 2000 FT 37 F STATR, ITFH AT FT & dq¢ § TEITAT ArqHIT A1aar
FI FENGT FI7 & qae 7 ToF TRIT F1 =7, T3 FT Geq7 2007 FT 39 F FqEE, ST &7 (9675) §
e faRer § fFaer arer Scares SuwAl o7 By # [ arer =7 3usa 15 gfdad it #7 it g5 W
AT FT T A1 2

TTTErTEY ATe F2d § T = Frdam 1 = 0@ § §5 177 T Fed arel IRt gy #7 T g & =7
FEFH & HIGE g TAT ITAHATRIAT & (F) Ta7 & Arforq Fed Icaraat & o wifeew & d9g §
AT o =1 & Ao § Aiee JrfesnT g, (@) TOd IEET R0 Filee wied 9uT i Fgg Ai=s
TEATT ICATET &Y () FIh ToF AR FIET AfA-A A &, T i sgiew, orar figd, 2o &
oo () FATST T FATST it Tgarias e & Sti/uaeiua/ua/267 /£wua § frg frar a7 81 7 oft /e
o T § 76 =9 FFA % AIGE eIl SAtegEaT 9 g1 A ST §9ee F 2006-2016 & At
ferg=ETelt § BFFar mar § o T o = 'ed F aEqras gsegel/ArdTene/as/300, 50/ vEH uH /A -
2/HTT=TA/29, S/ UH/FL-2/HTUHUA/49 — FpaY, 2013 — fFa AR e it [ Afeg=aT 29
AT, 2016 ¥ T T g1 THH AATAT, AT 0l TLHIT 7 Tg I & (o0 &S q167T I Al FHUAT 5 [ T8
FIAHH THH (AT T § HISE Tgl ¢ A TAHE TR Fieast TaT9 Tl HdT gl

= gt FERAT AT ST A Ftdr g fF UET wdtq grar g B T avf wrbew safeafa srrar g fAfere
FTLAATA LT TT Feg THL 6 STFHHT ] GHTT ATH T&TH HAT g T Frand Hide diRie=s amaf § faa
STFAT FT F § Fe/Frd F ®F F @A TErIdr T&= L g ST qTEsT i =HT FET A6 F arel Hi7
AT Y AT e Fif THAd T g AT TH FT F Gleas! aq1am gl I FIAGH Hl T A AT T8
zaTdt & T a8 i srafeafa fEforg srar & f@Afare aftawor % =9 § $5g SuswAt aF Hitaq € o =9
FOT & 7 FATAT g TIAATL, STTEHTT 7 78 AT4AT 2 T Sw<h Frdww &wear 35, 37, 41, 42, 43, 47, 49,
54 ¥ 56 ITaaqaTaT ek TR Tiedsl & 7T | gl

rierERTRaten 9 a9 2015 F o0 o=t aresmr &« &, for, & arfis fde § R U =7 F e
Tfeaet ATro &1 grar a7 g1 Jfe, =0T it 92 7 TAae! 7 I AL gl (AT &, HIETST & ATioiT &l
Treri=or =19 T T 3T IO < ATl [HATaai i TATaeT 6 IAL 6 AT T qgl AT ST TRT| FIT il
LR AT A 6 IcATaH!/[AITaH! F TEANT & AT |, TTAHTLT 7 IUee FATTH A2A1 % AT I qleaet
F wrior it AT gt #i g1 arfererrdT 7 afeat & Arfore it T 0.17 siderd & &7 § #iT
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323.

324.

325.

326.

327.

328.

329.

FHA T 36: Tw § [l sy i gl F a ARt M 73 ara suwat & g o aféa
F F qradt s

FrwH gElr 51: F & § FaiiRa aReaRet w o afda st wdd

X ST §IT A4

o afEd w2 % 989 | =19 & 99 A0 & datew At F aq=ag 3, 4 @i 27 F aqam, e § Ao
AT ITHAT AT TARelt IThw, ST FAReft TR i "R T §, TH TR F a9 TR i @R T qo T
Ffad # arg o S % forw o ) 77 sy T w1 B % 3 weiws us Gt s g =it 12
faaer & farer arer ITHAT ST TEATT IcaTEehi S RRATARA N Fqerd T RITALAT, AR Tqad et
TR st forfies, ST gemu weaem =e . for, sfiT AT qrgiT weaas =i &, o, sramar
(erams) Faet forfaes, ares (Samae) vaorree SSifaaiar for, saamer fFreft = sienfies sare #. for,
FTHT TSN Hedt Trewed &, for., et fage § Faer 8, =9 y&e & @ir9 & forg ar €

FrFE "eqr 51 F Fqitq, fuffe afiwafty F oo gare w44t @= i Feifa afwaf # ade g ds
& fore go7 afga 30 # ge d/srTar 3aH Ferdl 39 SUAAT H Iuded g o 8 H ¥ 1 fafow g g 7w
STRITRIAT S=IT, ST et & | & Ug=1 (30 T ITed i s 26 797 qrfershra § & 1 7 fRuq &, & 9 o7 21

g T a1 AT § T 7g Frdww e fafire i § #=9it a8 F5 SUHAl, S aerg o 7 Ruq g o geana
SeaTE S auqg SeeraT ¢S . o, eriet e w2 e &, o, 299 Sege ferema o2 &
1., o FivpemT Rfteae % a7 ofew &, for,, o g+ Feesem wefia &. for. F 3 Frderd 7 e
ISTAT BRI

i it gE/E Raag Ta= g/ Sy

T qT =T AT TR ST T G I & AT Rt Aaiast F wa afeast areEt F day 7w Aty feoqfy
T FTS gl ARSI AT TSeead Tavedic HuT for, ST =19 % I & arel [Faiashi § § UF g 7
e Jemaett 1 39 W 6T 8, 7 Ied AT 6 Sveid ST ST T A1 ISTAT AT, S ol &l
ft =T I FT ITAY Tl L2 e

i g s

e & FTH ST AT F Icarahi/AAtawt F AN A GAAT K qAAqTT §, IAFHET F 77 ATCAHT H AR
AT 3T 36 TTH 3Ty FATTH a1 9 oA B g

STET T HIAHH G&AT 36 AT T ¢, TARET A1 FLd g (o "HoF ATgd FT & G644 § FT 6l 9 T 6 FAH
BT % af=ug 27 F Jq9T goF afEd 7 F GUgW T I e S et afafd & seaEt
FE faee & faer arer IThT & FT ST 81 39S FATAT, "I TR & Aqeea 3 & AL Ig A1 fAaer
# faer arer SuwAT o el swrat aF Hifaa 81" =9 90T F AT 4 F AqA e 39 HAAT Hl
IUSEY g S "= § e & O wreaRd i S, 3R, WAt & feranr § geiag Haer
afersETet % o we aee & =@ R T S uT S ieETea” aET g iaatea” AT sremar
"far=er g I ST ahr [ Herersh Aoft" o Sfasia o 2l

=H FTAHT & [Meforied g arfaa B ST g:

. farger & fAarer aTer IUFHHAT F AT TT IUFHT I T ATTHT 6 TATHA 70 AT IUTT FT geaiard
e AT TS FITLTT TATHA T TR
. T[T 972 BT FEAT 171, 199, 20.09.(1999) w&ar 171, 20 fadaw, 1999
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330.

331.

332.

333.

334.

335.

336.

. "HT Afad FT 6 Had § =9 S A0 A SAqed AIHT s afvug it (g (1993) HEe T
134; @i fag ware 1 ey ¥ AT suwwor it gde & foro Azt faaarfva st = &<

FATTH FLA sl A & FHATATT Fl el & Gaeg § 6T GA10F A T5F FOLTT TATHT 6l GAAT
HEAT 176 (2008)" FT A= 3, 4 3T 28

Tg FTAHH AATT T TT ITHRI T qaaT | w9l § T susheor it @i 97 g7 afgq ¢ § Ferdl &
&7 # fafarg 3= & @ 6 0 e & 9 F BT SaT_ I99 FaT g #iE oF FH0r § g US At
afedsT gl

STET % FEAHT AT 51 FT T57 g, IEFET e Fd & (6 Halq & % [ AR Ad 6 26 Mg §
g 3=, ST gy Muifia afiwuf § e #2008, o9 o 27 97 afga w7 8 Fyifa aiEatr w
ST T TS God Ffga FHT 6T I HT Ferdt FT Thd gl

= A A aferfad stfergEaet g anfaa fHm smar g:

. T ST T & T TF Feldl & (o0 TsT FHITETH TATHT ITTT — [ = HT (2000) ATaer 4T 84

. FAIT oA H o afgd wY w STAEqiord F2d & FEET F 9@ F forw sfafd 3T — gwear 75
(2007)

. o "o # Wog afEad FT gu "edr 170 (2008) & I FATa-add & gae § oGF qal IT
=T HoTer ST 5T FreTT TemEe it AT

. T afgd FT (FT) T TLATHOT AT THIHTOT, AL I (5T FITLTT TATHA T g=4T) (2014)
HEAT 36 | HaTed Hal & gae § gAdT

. FATT & | GoF At FT Al TAaqerd Hed & HIAE FT [AEq1T F 6 FqH ITTAT FHT TET AT
e e & Hatea O §areT s TS FXLTT TATHA FT I #1295 (2007) §&qr 75

TSR I Fd 3 6 39 HAHT &f o 09 § T5 AT 9 FHLd arel ATTERTAT g7 & T2 g 3T =9
FIAFH 6 HIS[E B TAT TAHTATRILAT BT (F) I 7 707 %5 Fiee w3 G0 2 AT e € %
w9 # fafee afaaqaasrit e & araar § o7 (@) §4h 57 JHHT & Tt grer #1a9 o7 75
AAT T AT UAE, AA-ANIE T 3i1¥ I A seifagsma o 7 fog B @ 21 ag oft Jre B
STar & =8 #wTEE Y WS # 2006-2016 7 At ey = @ed i afeEEret F siaia
e T 73T g1 =9 sTemar, AT S G 7 T2 T4 * o FE A1 Iueed dal w47 § 6 a8
FH THH T =7 | 7IE Tol & A Iaawr T Ffeast I3 q5l H2dT gl

I F T@d U TTAHT Al T & T T T FTAHA T3 &A1 A9aT S0 § ITHAT Al (Ferifeg afwafzy
% foro garrs waeft w= i Raiia ety it @dis va e F o gox afEa 2§ ge d/sraEt Fwdt &
&7 ¥ =i 98T 9819 F3d § A 39 F0 § AR 0 T TO5d F & § ITAERAT Hl AT TG4 Hd gl
Tg FAHT AT de=ar § IUFRAT IF @A g9 F w0 T wEwA @FAfrw g o =9 o F 1%
TfaE AT e AT TR 2

rf=reFTRatel @ a9 2015 % forw eriedT qresrr w6 &, for, it arfis fare & T v 1170 F s aw
TfeasT /TSI T 14T 3T g1 =19 it At oiie 9 % Icarashl /vt & g & T9Ta |, TTreeer 4

IqeE FATAH TAT % ATITT I FledST * AT il AT Feifed it g1 ITEHET F 7 JeET & o0
ST o AT hf TUET 0.20 TTAerd % &7 § Fif gl

FRAHH GeqT 38: SATYS G+ (AT FgT ATE) FT START FA § T8 IUHHAT & forg s Fard
X ST g A4

"ITHH AT FTF HAG H = S A F FA F AJoee 28 AT 33 TAT "UST TR FIRT ITHH A FL F
Haer § =TT ST T F FIGA 6 FwIieadqq § garerd Efaama" F saq=ee 99 F Aqare =19 it FvhT Fufagt
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337.

338.

339.

340.

341.

342.

T A T Fg T & & § "SATTH FE1ET ITAN | 9 §U ITHAT & (70 AT w7 A=t a1 Feranr +
gHtag aredt § & foreT areaft 1 ST F A SAqEia Iq1 g ST S TH TR F I Fe AN § o aa
AT Scaral, St |@9a T ST S "THES & T Fd &, 90 Iiaad # FF d g2 T 9L AT oA
AT T AT FLA o I gl AT 9q5al |, T FHAAAT 3<h HIAHH F FqNT AT FL 0l T0AT FLAT 8, T T
10 Sferd it Ferdl #hl 7 Jha T gl

ATTTRAT T Tg T ¢ 1% T FIAHA (AT § T T T STHHAT AT TEATT IATERT STH BILTRT [T T
T T %, for., WIS fTge T Tedqerd €re &, fof., BI9TT T T¥q1e Ug Uaadre . for., ®rerT
Zeaaed g2 &, for, wrerir afea Sres et i vadre &, o, e, wrenw faer e g e
THAArE &, o1, [ENTERT qHANTHT T e gifeevy . for., formaatT eaem #€a Feanes, a9 sd
AreArgd Tt w6 #. . ofiv aa-1 == fasew ataw . $g #aF=at € Sege =3 FeEr #1 g
ISTAT BT

i i gE/E Faag wead g aqay

T AT =T AT TR ST T & I & ATl Tt fAafasnt 7 w3 afeast qremr & d@ae § wirg @t fooqofy
ST FATE gl THANSIT TATHIT SSRe AT Zaeehe HaT o, ST =9 & IAL & a1 HATahi 4 F TF g 3T
e Jemaett 1 39 W AT 8, 7 I AT 6 Sveia ST ASAT T A1 ISTAT AT, ST ol &l
T GAAT ITH ZIT ST A5l IS sl

FHEEARURA RS 1]

T T TR AT AT % Icareahi/[FAATashl & TEANT 3T AT % AATF H, ATl 7 =9 =1 § FHiga
AT 3T THF IT6 ITAeg qarad gad1 92 o fFar g

TTTEERTIT A1 Fed @ o A9 S 07 A qLare, & e (THAUE), ariosy §aad (THAET) i T57
TITETHF FT (THULT) G TR HIAT FTAHA G0 FATAAT A7 AT Fg T FT ITANT LA T ATATT
TAT B ST SATTH FETIA TG FTAHT F FANT HIALT HAAT AT FT 67 T0ET % o 10 sfaerd T o=t
F AT | Feldl FHeed il 917 2l

ST A1 FTd @ [ 38 FTAHA 6l Ao 03 § Fg A7 ST HLA a1 TARIAT FIT 67 T 8 3T 9
FIAFH F HIGE g adqT ITAHTATRIAT Bl TG AT ZIT AR e e | g & 712 31 78
Tre forar srar g 6 =8 FEwE i wisEt w1 2006-2016 7 fEfser g o | fi srfeg=ere &
FaTa Afgi=a BT AT 81 39 STATar, J9 6 GYERR F T AT % o7 FIE Aq1eT Iued qgl AT g %
TZ FIAHH 0 (hel &7 § IS Aol § AT TAHIE AT TieaSl TG dal HLdl gl

ST AT TG gU AR A1E Fd 8 o6 T HIAFH T3 STHAT Dl T HT | Feldl & & # AT Fqare
& A 3 AT 38 w0 § Ig TUHHTUH S aamaet & oo & srqame [@frg g1 =7 #1207 | qriears &1
g 99T & T 7 Frdws qiasreefta afsast a=mar g

Friwa Geur 39; Ay Igshor it @liT F dag § FT Hfee

X ST g AU

343.

“ITFH I AAFHT 9T 7 & FA F AgeaE 34 ST TR g FAHT FA F Fraiead o7 A

F Ag=eg 100 F “IUF AR 9 G A =T FA & ATHATE FBH (oeehl (90T ITHRIUI 6l 5T ARG TG00 FLeT,
TSl ST T FAT A ITATEA GLEAT o o0 T 2ral &, UH STH FeA o d | 10 Ffaerd Sfasqas 07 Ferdl & e

qTAE |
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st & H/er Raag o= g Fae

344. T ar St o " T T s wogeaw A afast 9 wfEa o agrar =hm F q9g § w18 fAfase
feoafOrat Suesy F7E € | gt T SR (ATRNT) The Tew for. siiw et =i deew fefeae dawede §. fo
T & I I TG HLA a1l &l [\Fiah g, Srgid I8 TaTd g0 TeATaet! Ica< Teqq 00 ¢ 4 Irgid HAT Sfeatad
T & wrer e R 2 T 39 % g e stfere g Suersy a8 e T

i g s

345. =9 & FEHRT X HT F Icarahl/ FAtawi ¥ FEART S gEar S sqateafad #, arfeswrt F avteewr §
Feafaied GadT ST 3 IUAsd qaTaH AT & A9 for T & |

346.  wrfereRr o fooquft & & f3F =19 . T. Y TR ITHA AT F AT AT A HT FEA 6 FATEIT 92 QAHAH
A= 100 & dgd Uk HIAHH AqLerd FLdl g ST hd 6 a9 § saradft A e s & afa qatawofir e,
TSl 3T T F9q AT IcATET AT % (o7 T [FOT IR0 it T A0 & 10 Tiaerq Iiasaqad & STHA ol
FATd 2q1 ¢ | et Trfer &1 10 Sfaerd s 9T 7 92adi 5 a6t & forw sRifua B s a#6d1 € |
347.  wifereRrdy 7 fevuoft &t g o =& swrderm &t uger fara foreft st st wnfereRrfiat gen st ot 12 of sfiw ==
FIAHH il A= ET=ar i Siasqas Taar 6f S, . ANTH DTS T ie T TATIAT 6l T2 § | g AT qie Har mar g
% =a wrdwe &t fEEmTar #i A= ssog. & o, sferg=mTet & qga staegf=a B = § | s9 Afafie, S &
|, 7 g7 Toie & o #rE Arew Iuersy qEt w0t ¢ % Ag Fwrww Tas et oft =1 # femme 99 g ar 3z v
HIATHILET ATFAF TETIAT T&TH Aol HedT |
348.  urfEreRrr 7 fevuoft it & o Sorq FrdwH AT Feldl & & H Ao 17 TRETH I8 FId 3 Al T SHHT
fafores STRAT FT AT TEATT 7 S TH TH, T UH. | UH. d7 FEeEmEet & oAt F Jae fafoee g 1 =i,
sTrerERTr 7 e fohar g o wrdes afa sqeer arfeis agraar s F3ar g |
349.  FTT=ETHRAT 7 AT 2015 F M0 oTHFHT AT T AGH T . for. Fi arias O § 39Uy ww U
fFawort & srame uw, ¥ ggrEar arfer &1 2mar AT g 1 i St o = T gedrast & 3T 3uded dal w0 6,
S, @, #Y. i Jeeaw & At fAAtaet & TeATadt Icav it sareata § =t &7 . At i it 7 gt e s
TqHAT | S, &, . S HHT Scaraeni/ Fatast & 980T 9T 7 g 9, TRl F Iqdsy aicqd a2 & e 97
ATF ggraar wrfore & /e Mgt i g | arfeerd 7 387 =hw % forw st agrar @i 0.25 sfaed afvewfoa
T g
. FEFHT FEdT 45 : AATfad SuHr F forg eRw A de ge

&, o ST g1 fRdew

350.  SATIT ITHLUN 9T HHTATSIT FT ATqAT 9T TF TUE & TRIF & qgd (ST, I, Ar. TF. T. . 37) (T
H. 37) STRITHRAT a7 IUFIUT T ATATT FIA 0l A9 ARG I FF FT Af g2 &, FAeft Faer v srefvag 7 7
T fHaer 1 SreaTed Fe & o S o =Y. 7 U aRgseren F O $E @O smrtad STl 97 de #fiT SR
Fe HI AqHTT TETH Al 2 |

351. TS IcUTEHT S ForATasTivT Tedei® T HITL, AT weqad T&er Srerfe &, for., Sfsmmr gard
T o e F. 1 # AaaEni qrent s ®€ie & o e (o) &, g (ReE) e
TSt &.for., aeArs W o SefReae wewe .50, gaft arard T wew W &, for. F whw & qgd are areg R
g
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q. Sft. . d/ s=r Rasgmiet g e

352. W AT ST . ®. Ieaw a9 arer fRataent & & Gt F ¥ afeast =fm % g9y § #51¢ f3fore feoaft suesy
FOE 8 | [AESHT AT seftedd [ae &. fo., =19 % 3@ a7 ara Faial & § u& 9, g 991 gu Jeqaa’ &
Iea¥ T&qa a1 8 6 Seiv sux Sfeafaa w&hm & o yrea fohw € fohq S0 3T 8T & g3 3uered Tal Fd1s
TS |

T wif=rd g s

353.  HIAT H¥EH X A | ICATEHI/ HATRT § TANT AT FAAT il srqareata ®, yrerart & arf=ar § [fa
AT 3T I8 ITH IqAed FATcqH AT T AT o 2 |

354.  wrferaRr 7 fevaoft it g f =T 9. 1. &t avwr 7 uE wrEww e AT g e aga dreattea woft F
® H glag (T U, &S, . 9T & 7 Haer & Jiaw w751 # forw g fAforse et % s o s
A 9C | Fe ITOT § | TAH F ITH AqTHA gl g S “AATaa Icarat & forw et s et Faer arer
TSIl § X e F ATAT Tel & H AIG5 8 | AATAT STHLT ITAT 6 T o TAN % o7 g AT i 77
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TAT H A9 2011- 12 % arg 7 foeg wa Ao §oft & e & o= FHT & g F0 § dfd a9 2014
15F arz # Rafa ¥ g BT wr g |

gz Tree wtaa (Tt fArden) (200, 300 3w 400) & sfed =, 1. U WW&&TWE‘@201‘I— 12 it
TAAT | ST St F I d@dt g3 TIi I 90T 2 |

qrfderd F g Wi

508.

Raag T S A SAUNRT & T 39 949 § v v Afse ot &1 e § w@dg gu e

TG 39T | ATATAT 6 HILOT T I2ANT I s &l i Al g |

509.

A e fAgaraett 1995 + f=w 13 &fa =1 et &t anfaa e & gt Faw # 2 |
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13. gfa =1 FAgiwor: -

(1) fafdee o & smamat & " § i yrteerT ua s i < B e & Ut awq % srara 9 §
eATIOT Foreft S=INT T aredias &afd grdt g STTar &ffd FT @a<r grarl § T2ar A1ed | el ST &l #7941 § awqa:
HaT AT 8 |

(2) 3o a3 arfa &1 #irs [oir 37 Fw (3) % Jga BT smar g, a1 A sifesrd faw Faqag -1+
Rratia frgrea 1 o= aral & ar9- 919 a1 | Tad gu B 3= i afa wr g, afa & gqy, areatas Jar
TAT FET AATAT AT AT 6 ST H HILOTHE Fae AT (LTI HAT |

(3) AUATTcHS ATHAT | [Afdee yrfeaT Uet afa 2= & an § [l 3 |har g S 9% "9 SN &7 93w
e erfaured = g1, 7fs -

(i) TRHET STeTT- T T AT | SATATAT T STfereRdT 21, 3%

(ii) TES SATATAT & UH FTSTE § T THET ScATah SCATaHI i &fd gl Lal af |

510.  TH®H FATAT, B IS UL T AATAT 6 TROTHT AT 7 FRegizor #3 % forw 5yt snfas amevet
FT YT FTAT AT ST T HrEve et & R § |

511.  wrterr 9 Aty Raag gt & g fau o Aeeet aur ywies fafas saemet & an § = G
2 1 = fafers yraemt A e § v gu e 7w S i afd F ar § 9= A 2 ) Agr = & S+ #
T AR T &1 F a8 § °ae SN 32 Faasg qerw1t & g7 Fohu v At F 9 § @&@d: F13ars i A1 g |

512. Raag Tl & T 60 0 I &F 9 § T = | Fle Aregred did Tare qgl ardl g | oA
TATITT ST o a1 | 36T T7 & fEreeu Faaq S+ § e g gl

&, TE AATAT T ATAT THTE 3T A ST I I : -

i. T HT A

513.  FAHTT SATH F TATAA F {10 IR T AT Icaraahi it =] et g asft =idi & smamdi % s %
& H AT § IcATE I HIT AT T GUF FT qATHT 64T 2 | 7 ATe FBFam sirar g & P e 1 fiee
T gl o qrA1 eafaat § 9d o Srard fBham ST @ € |

514. 97 &I, FERTeiT a2 1 ArfewTRa e St FEAEAT % T IcATad (AT ST 22T &, ST gie 3T Tee, Tt
ITUTRT T ICATEA T L@l g | Fiee Uee IcATE F Fg IcATEH AT dT T ATSIY AAAT ATATAT 6 HATLAH & gie Uog
IR GG & | Ad: Ueh IATa &T a1 o § 7 1T, THE g9 o (o0 92 # fa=merefia e i @aa &1 [gier
A gq 39 SCATEHT & Icarad A ARt i [t 981 it T2 8 | 38 THI A il T8 77 o (0 AT g - -

7T I 2012-13 2013-14 | 2014-15 | e eme
Hag 29q- A1 a4 87,408 1,06,030 | 2,30,629 2,57,063
SR T A 2,12,135 1,904,838 | 2,24,422 2,27,928
=T 9re. = fah ua. 4. 6,61,722 7,63,052 | 8,16,266 8,82,939
e AIRATT IeaTaH a4 7,38,000 7,13,000 | 7,51,000 7,51,000
T /AT ua. &, 16,99,265 | 17,76,920 | 20,22,318 | 21,18,930
ERIEEEI 100 105 119 125

oY, . ems* - SadT 2015 — feHwT 2015



[ 9RT 1-Tg 1] IR T TG ¢ STHHURT 99
515. =g 3@T AT g T et srafer & 0 dag aqel & 9 § aAGeT deiad 29t gl

ety =7 & s :
516.  Hag SATAL #l HIAT & Hd5 § TTTEHIT 6 1T =7 a1 H [@A=1 wedT grar g & #7 qrfed smamar § a7

FEAL ety & F g5 2 a1 A1 § Icq1ad ATGT Gad ol JaqT H g2 & |
exfer srafer i ST "= H7 AT AAEr g -

Rl 7 9. T 2012-13 | 2013-14 | 2014-15 ofY. 3. =g
ST HTAT

= w4 87,408 1,06,030 | 2,30,629 2,57,063
o 2T w2 212,135 | 1,94,838 | 224,422 2,27,928
T T 4 2,99,544 | 3,00,868 | 4,55,051 4,84,991
e | Bemr

=T % 29.18 35.24 50.68 53.00
e 3T % 70.82 64.76 49.32 47.00
T % 100.00 100.00 100.00 100.00

qY. . Are- SadT 2015 - fegaw 2015

517.

STTERTET I Ale F¥d g 1 -

i. §aE 39T F AATTT H TFTT BT H TR AT AT F T gS @ |

ii. T ATl H =9 & AT 37t F sraai & GE § afq sty F " agair g2 g |

ITEA i} guq &t AT § AT

518.  wTfeeRl 7 @g fa=me foham 3 . Ioame o ramat F 9 § SATa SAaT @ud i AT H F@ia<l Sl a9t
g | 7= & TS qreeft aratas et wr geidt g ;-

ATATS e | 2012-13 | 2013-14 | 2014-15 | ¥, siraws*

AT H G AT T H AT % 5.14 5.97 11.40 12.13

SeATae T AT § AT % 5.27 6.13 12.71 13.49

519. =g @1 AT ¢ T Hag 391 & smardi § 9 § IqATE F IeaTad Y @I i TodT § gt aEraiy g5 2 |
CICIES IEEI
arsTe fEeT e | 2012-13 | 2013-14 | 2014-15 | . saws
GEE-SE) % 5.14 5.97 11.40 12.13
Rl % 12.48 10.96 11.10 10.76
1. ore. = ok % 38.94 42.94 40.36 41.67
T ATLATT STATTH % 43.43 40.13 37.14 35.44
EIECIRER IR PR ] % 82.37 83.07 77.50 77.11
T % 100.00 100.00 100.00 100.00

qY. 1. Are- SadT 2015 — fegaw 2015
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520. =g <@ AT ¢ FF g9 39 % A e # i safy F 3w 3y agad gs @ |
q. HaE AMATAT T I THTT AT O STNT 9L TG
521.  &9dl 9% AT AATAT & TG F Gag | WIEEET 7 a8 F= G g 5 F1r awa § g9 soare i g
FT AT H T srarat F FrAdt § FTE FEXdT g2 § AAAT FAT g HHT TF Fradi w1 FEAET w srear frag §
TR &l e % ToI0 ST U qFieq 19T T g gRil, UE T ATl H7 SFI77AqT TATT g | TH [Fea9r F s
YT I & ICATEA i AT sfr|d anra (&, &, dt.), wria siaa ae fafat i awet (va. v, aw) & gomr
e 39T % ATATT] ol Tgd ARTT 6 q1 60 75 2 |

i.  Ha § T
522.  SATAl % UEH WoF T et srater % forw =wvel ST % T qo F 6 qAqr ik frad § Ferdt w1 4T
AT foRar T B ) faer sty awgeft, aredy are oY FE T FEIdT FT F ar2 § Gred iy T § | Hag aardr & o7
AqTE. U, God % oI 0] IUe af3d TF Tara 9T 07 R] gt #aT ook #1 fAfdEa e F2F aramat F gg=
T T TOET AT TE F | SAATAT 6 TgH HoA AT A IR AT gt faeht awgett F vy gear i w off | 379 e,

FT-STAT ITATFATAL o [oIT 9= T ICATE il ART ST HIHT H TATCA Aeq? I AT H TG g0 oA 17 Ica1e fomet
9% =T Tk A § Fwerdl & =g AT g o

Pz Tz T ST, . o, oft. 4 ars *
- %/ U & - - -
forarer faeft aeeht =/ uw. 4. - - .
Frog 424 %/ g, 4. p— xx xx
e T % - . .
FTHT Ferar % ¥T 10-20 20-30 19-20

. &, are- Sasr 2015 - fawaw 2015

523. =g 3@ AT g 5 fma § waied Ferdt g 2 | P Saare F srarat & aree # 'y =9 i fradr §
FETAT 2T T2 |

i.  w& AAg I =T
524.  AEAT HAT T THAAT ATAHT ATHAT FIA FT UF Agea Q01 Ak g | TS F Hag aeqall & dradiad oed

T ST TA AT 8 o7 et Fd I w % O s awqelt F 989 goF F A7 SH qodT i g | 'l
FIHT TTATHT FHT FeTdT F AT T g ¥ T3 gy 2 |

ferareor i T, A, . o, P N——
TET T %/ g, 4. —_— —_— —_—
gt TRT Frwa %/ U, A - - e
et Fraa %,/ UH. . . . .
qEdT A % IS 10-20 20-30 20-30

Y. & arE- SeasT 2015 - fegaw 2015
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T, O S & Geafga sufdis Aeeve

525. fRgwmaeht # =g st grdt g o afq % fFaieor § U9 Icarat % =2ie] Scaradl U 9 ATATdl 6 qGIOTHT T
T FEATH AT HIAT ATHA ZEIT | UH ITATET 6 AL ICATEh! T 39 AATAL 6 TROTHT TH919 6 a1 # fFawmaett §
g AT STagT g % B SN 9T "9Ed SAATl 6 T A 9 § g9t GrEiiE afaE s qaur = i Rt F
TATIAT L ATSN CADI T AEILH A (ATTeT ToATohe ATHHA FIAT ATRY A1 THH Tohl, AT, IeaTad, arene 2,

Iearashar, faer 9% AT SfiY SHar F ITANT H aredta® o /ertaa rae; wve fHal wf TATET w v w
THha YATg, ATHE gHul, TS, THAl, g, Sra Faer e &t qmed 97 aredias o 91 Tahed®
THATE AT g ATRT | TIAHATT, T SN o foearas & effa srafer & e = i 712 2 |

i ICUTE, {HAT, FHAT STANT AT bt

526.  ITITE, FHAT, HAT SUANT i< fasht & e # eafq srafer & e =oee] 32T st feafa w1= faw srqam off -

[EERI garug | 2012-13 2013-14 2014-15 LIRS A
& w &, | 1,257,040 | 1,512,000 | 1,600,000 1,600,000
SeqTad . A 920,259 | 1,015,308 | 1,063,423 1,154,305
ETAT ST % 73.21% 67.15% 66.46% 72.14%
[EEAKIEN

e faefY T A 661,722 763,052 816,266 882,939

ERInAEE) . A 241,081 251,768 232,314 222,322

F oy . A 902,802 | 1,014,820 | 1,048,581 1,105,261
L . &, | 1.699,265 | 1776920 | 2,022,318 2,118,930
i ¥ s T A 87,408 106,030 230,629 257,063

Y. . arg* - s\adr 2015 - fREeav 2015
527.  STTESaTT 9g Ale F7d g o —

F) AT | FEAT g W AT A9 § T gU A IR F &4t srater & 0 e 7ar § agrad’ i g | =] S2ANT
T AT # 8,00,000 UH. &Y. Ffeedw eyt arelt v A% fafawtor gy it warmr £ 2

@) effd Tafer F T T AN 6 IcATaA A2 fashl H FZIa<l g2 § | TAq7, IcI1ad # F@ia<l 39 Icarad § FF
ofF, ST & SrATdl T Aquteafa § =] SRR F FeT ITed TR ST Fehet o |

) AT A9 F a9 2014- 15 TF A SANT 6 &HAT ITANT # Rerae oY ofiv erwdr § agiady g & aqeT
IUTE FETe o forT S =T it swHgar 7 a9g ¥ i 77 § GEra<t g ok arasg €. ;. A, F I
AT § TR0 g3 |

q) " SN FT ICATEA ¥ 73 Tt & vy 77 § aRad i dag Ararar $f oT Ig 297dm g 6 ot . s,
% FE T SANRT, AATT (0 IeqTed iy v [athal & 7§ iy F oaqeT Fgradt T T o,
U AT § AR Ieara e we fafwat # g€ agiadt & aqurd # 98 g | 39 Aear % e F
IATET 9T Tl qTeAel e @y 70 o, e 7 3= ot faferat o aeomwa: Searee e dwar
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STANT & FEg § q9F AT AU | TATH, TEA AATAT § FL IART Al AT IcATET 3T AL fashl ahr
FETH q TrhT
g | Tar, [aial & aravedr ae SN § ATAIET il 9T SATET Tadhd g Sed A1 & Icaraai &
T AT ST ITH G AT ST TTAATH hT aoTg & AT aTSITT H Ik FTET HIHA T T IS F FIET
HAd: 9 7@l AT 8 |

i. aravecdT, R s arw i AT 9w

528.  ATHYUGCAT AL, Al ATS. TAT Tha AT & I | & FATe F I 7 320 =0t ferfa erqame 2 -

e e 2012-13 | 2013-14 | 2014-15 | & ere.
=T/ - =
IEEARIRIE] %/ uH. & - —_— _— -
GRlEE:S 100 105 108 102
EERE I %,/ UH. & - - - -
GRlEE:S 100 102 108 103
ATA/ BT =/ g, . ok kk ok ok
s -100 151 -108 93
T/ g 5 FUS . . . .
s -100 174 134 124
q5e a1 %/ 9. . *kk *kk *hk *kk
GRIEE:S ~100 -2,288 1,377 -358
q5e a1 %/ 9. . *kk *kk *hk *kk
THeg ~100 1,086 1,117 269
o ot v 7 Sy e
G IEE- 100 108 500 412
ERUEER IR IR % - - - -
ESIEE: 100 121 422 330

529.  SULIEd GAAT & AT T ATe Fd & 4 -
F. AL SN F (T T fasht Hif aRa § 77 8, Fered s g4 SSART Hl 9T, Al 3re. F I Aot 17 graan
el
g, H¥e SN AT eAfd srafyr % e ety gt g2 1 =t g i 9mar 2§ 2014- 15 % a1 F:9 27 9§,
TR H SN &l 9o e 1 grivgi grer Sy g |
T 99 2011- 12 % forQ =] = & g0 3uded FIAT TS GAAT A FATAT § T w0 A9 2011- 12 F
arer i fRurfa & o, e A 2012- 13 & 37 Aty grfaat 2t ss g |

Hq. AL UM I ATHIT @1 STATE F AT e [HeH 6 IATET % TTed T THAT (FAT g1 TTATT rafer & e
faeaforfaa few & Scaratl a2 qreaardt ek e &t a7 fARrter 1 7 off srerar wisar areAaadt e
THA- HAT F@TT HF Frwrreer #7 T2 off | o 5 ST T Fq9TT At Tafer F I et ar @t ot 1 37
IATAT &l AT & ATASE T SAN AT FH13 eaas it Rafa § 987 o1 a7 g T 9%q a3l 9 799
IR &fq g1 AT € |
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T, THE ATH AT ATH TEAT T IET TG HT 9T & | T SN HI (= AATe F I TATCT THa gIaai grem

AT 2
ﬁ%sr%wwwﬁﬁwaﬁqﬁasﬁﬁésﬁ?agzz TTTerd = s=HTeh ATH & FIT 0 @ g |

i e e

530. T aTeTR % FR  warer § S SE AT el s ¥ A fufy frera
[EER 7. . 2012-13 | 2013-14 | 2014-15 ot S,

TH. g

arsTe fEeT
= % 5.14 5.97 11.40 12.13
SRl % 12.48 10.96 11.10 10.76
=T 9re. =ve fah % 38.94 42.94 40.36 41.67
EREICIRICI I % 43.43 40.13 37.14 35.44
HHY & & AT SATTH % 82.37 83.07 77.50 7711
T % 100.00 100.00 100.00 100.00

. &, e - Sadt 2015 - fawraw 2015
531. =g <@T 747 g T dag sl & aoe BE | =7 qafe & " 9Fied 9 g5 § | T (6 & IcaTal 9%
TeALTeT S[ea TR & =1 ¥ o+ <901 & Ao Zed § e st anfaw | 7= o= 3ot % aoe e ¥ 2 82
% Rrae arft § ofiw srarat it srafdas 9 § FH 1 ot g, 99eq T8 a0 U Gredrd T 9k & aras@ Jid &
I B8 § 92iasl g2 8 | 93 SN &1 e (6T a9 2013- 14 # Fhr 927, 99 2014- 15 7 Rivrae omt &
R 2014-15 & <= & sramat # gty gig #7 e § Tad gu . . o, F S0 Harea @it g2 |
532. W1 H F@radt e arted Al o fed ST 7 gag ATl 7 ATERgor ¥ o gl

iv. TSI, ASGRAT 3T SATHaT

533.  TISRIY ¥ Forgfeat & daer § afa sty % e =9 e it fufa fAergam g1 Scares # a@rass g
i Fste & Afd srafer & I A a8 47 2 | I e 9a+ i Asgidi § @il 9aied dal gs & | Ifd FHart
e i fae Scaras IMT F 9a § I7UTad § aErail g g |

[EER T AL TA. | 2012-13 | 2013-14 | 2014-15 | . &r. a8, *
ERIEE 100 97 106 111
S & frger %/ U, .| e *kk *kk *kk
ERIEES 100 88 92 88
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ERiEE: 100 108 111 121
gfasrH=TY Searashar | TH A/ &, | e . . .
Tiaa 100 102 104 104
yafes Scuresar T T | e - - -
ERIEE: 100 110 116 125
o, 1. e - SHEdt 2015 — fRErEw 2015
V. T g

534. | AT F "o § &fq A F I T IART i 7T 9T F@rasl H1 I¢idt g | - A1 J
FETALT T ISTU AT qrereff IUTAT 3 7IRT FRIqT ZI o ATa9E ¢ |

AT AT | LA TH | 2012-13 | 2013-14 | 2014-15 | . A STE
THaa 100 115 134 105
ESIEE- 100 118 96 110
ERIEE 100 116 114 108

Y. . s - At 2015 - fawFaw 2015

vi. gehra e e i g
535.  arfeTRdt 7 A8 faew T & 5 e s A Rty 1 e § wag gu, S@t o 9 W F ararat i
Foig & Aoarad oft steqw § F7 g, 98 I 9Fieq A0 Faet & ar § qET agl oA G6dl g | T SAN Tgof T gf
AT SHATU T YT & | TEE AATAT T IANT 7 g1 f § AT I AHaTadl § F@ral v fF, Sgf 9% T I o=t
T 8 | FH SHIAd % ATl #hl asTg | T SSANT (e 17 [ HLAAT L o (o7 ared g g |

vii. Freafas & F ar # e
536. =¥ SN & fAvuTes ag 3Atdr 8 % ave S & aveda § 4fd g2 g S werw # i fRw e g ;-

F) AT | IUTEA T @Uq F Had § §ag 390 § 9% ATl 7 ¢ T aErady gs # |

) HET ATATAL T aSTg & AL SN AT FIAal # FHhT Feldl 21 ol &l

) AATT T AN H AAAT HHAT H glog FLA T ICATEH il AN 0l HAT Th 9219 & UF T8 5
Foreer faed T griea 81 & & oY =Je] ST 1 Stua are g 7 av a1d g1 7al & |
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AT hT TSI STHIEROT

105

)

<)

)

<)

I IANRT &l FAd 1T IRAT ISTHT AT 37T g AT THHAT g | T2t9 o # griaar arfeq
AT ATar HF a5 ff, TG AT qoF A F AT AT AL IANT A FH BTG F TET AATAT bt
SEE RS EIREAIREIE R R
IeqTad &Y e At & an # = S & fAeures # Sath gene ger g, auar AT i}
I Ze | FHT g2 2 ST QAT oAl § GErail g2 @ | A SR H A9 Icqrad s At

T I HIHT T TETF T TR AT & ST HH AT 6 T SATAT & T g T2 g1 Fha T AT |

F4 2013- 14 H T AT % I8 § =TI IANRT % AT AAT H T 12 a1 [rae g2 | F077 9

Y ITATEH] il AT QAT &t sater & I 81 g2 & |

Raag werarl & feoafort ured e & 18 ATTERTT 7 =¥ N hl areqiash &fd & are § HFehy
T 2 |

afa &t arn s afa mfs=

537.

e F 79T Fenfed Mawmast § Faiia fgmar & g o2 o 39 & o afa = fima &

et e g | arfaserdt % grr 7o gt = 3= & g0 Scarfed §ag aqa & afaifad HiFa #f a5 a9
= fH=Tal % ug= qod % 91 @1 & 0% 2 | o Faiia £ S arar afa arie femar g -

ik |
. | P2 | APz | T e o i —
e At At o ars ot are TH

fefiuasare & | FuaSt =, quaET % | FuaEt =, %
TH AT *kk *kk *kk *kk *hk *kk *kk *hk

ﬁ-aﬁé/ 201/ 202/ *kk *kk Kk ko ko *kk *kk ko

301 *kk *kk *hk *hk *hk *kk *kk *kk

304 *kk *kk *hk *hk *hk *kk *kk *kk

309 *kk *kk ko ko ko *kk *kk ko

310 *kk *kk ko ko ko *kk *kk ko

316 *kk *kk *hk *hk *hk *kk *kk *kk

321 *kk *kk ko ko ko *kk *kk ko

409 *kk *kk ko ko ko *kk *kk ko

410 *kk *kk *hk *hk *hk *kk *kk *kk

420 *kk *kk ko ko ko *kk *kk ko

g-qa—a'_-a- *kk *kk Kk ko ko *kk *kk ko

3

T a:. w=q ﬁ- *kk *kk TRk TRk TRk *kk *kk TRk

THAT

_Fﬁ_ AT *kk *kk Kk ko ko *kk *kk ko

@- 1/ 201/ 202/ *kk *kk *kk *hk *hk *kk *kk *kk

301 Kkk Kkk ko ko ko Kkk Kkk ko

304 Kkk Kkk ko ko ko Kkk Kkk ko

309 *kk *kk *hk *hk *hk *kk *kk *kk

316 Hkk Hkk ko ko ko Hkk Hkk ko
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32 1 Jkk Jkk *kk *kk *kk Jkk Jkk *kk

409 Jkk Jkk *kk *kk *kk Jkk Jkk *kk

41 O *k*k *k*k *k%k *k%k *k%k *k*k *k*k *k%k

420 Jkk Jkk *kk *kk *kk Jkk Jkk *kk

430 Jkk Jkk *kk *kk *kk Jkk Jkk *kk

441 *k*k *k*k *k%k *k%k *k%k *k*k *k*k *k%k

W a; W Jkk Jkk *kk *kk *kk Jkk Jkk *kk
"=
ﬁ = i *k*k *k*k *k%k *k%k *k%k *k*k *k*k 23-03%

. Freafas afd w1 &aa:

538. =Y IUNT 7 A IAT fhAT T areafas &fa & semar e A arar § areqias e H ga<r gl W@l g | o
STTeERTT F 7g = A o & 7 9eq el § 53] Se & o areatas Afd #1993 & @l ¢ | FaemEdr F
FqEY 1 %F TR 3 7 39§99 H [HF1qaT Iae @ |

“Freatas AfT & @Ay F o T=7 92 reriid g ST T Fad A, e Afq raar sveet §9raE|r  w
et gRm | TRt | afaddi & a1 § T 'Y F AqATT Y qfwe g ATy S vt Fafy 7y w7 e
ATfe wgraar (afeast) & &afd gt | areafas dfd & @a¥ & Afeaca & are § Ay w7 § Afdee mfgwrd, o=
AT F FTT-ATT UH Fah! 92 A= F47r:-

i =TI T FETAT SraT AEAArsl s THid AT ITH IS AT GATIAT SATIL TATT ;
i. AT ®T H a4 gU AATT hl SHATAAT FHl FATT gU =L AT H TET SAATAL 61 FRIadt il 74 a7,

ii. et srfafera faatar & aarfed wa & forg =g fRata sl it Iuredr & e # T@d gu Adid
IS H qAted a8 gu awq Agtar f daraqr 1 q9fd gu Fatas f dmar § g1t agadd, e a=se
T F AT F AT 21 AT AT g |

iv. FAT AATAL I HIHAl T TATT STA T & (ST T HIHaT Hl HIRT AT rar J\71or g & e
sttt faaia e o forg |1 @@ it 9raer 2n; i

iv. ST T ST Tt aEqell il e gieat 1

539. ¥ 1= it o IUAFT AIEvSl UX A= Fd gU FAT 6 AATAT F AL SRT & [oI7 areatas effd 1 @ar
&1 ¥eT & | 7 e e srar & £ a7 v et 1+ T
F. gfeast &t w6 ok 9% o

540. “HrESH® HHEE” FRT A@TC TC THTHE F AR T TAaredl gRT Ied a4 § 93 aeqall & Ica1ash
[t T auqed afeqsT Tare & 1% 2 |

Tg dre fohar sirar g & St o |1 7 wearast Togca? a1 F4T F a1 & @ | T &6 St v |1 F aaArT S hl Taqrer
F ZIE THE & THT T ATAT IHH A& (hHT THT Tl T TTHIS a1 3Teed FAT g | T AT 5 Fs A Tdqeht
F S AT ATeH FT Iea¥ AT T weamaet Tqeav a7 7, a9 09 F =7 Scaresi/ Fatasi F gy
SeATaT Teed¥ UT ST afeaet ATiSiAl H7 e Faa & srqafta &= % forg yeamaet s orqul ud Jie qi7

9 Afeqet ¥t § | T ATT=hTha et o AT 20 TIAAT 6 AT+ AT 6 T T TSI AISHI il JAT 1 [FETor
5T 3 | STt garht & arg | forfaa Feedr & arf=emaret F 184.04 wfaera &= & dfeast ATl @l 71T A7




[9r |—@vs 1] AT hT TSI STHIEROT 107

rerior foram, ST afsas s St witesT i g (I & 0T ) o o Aeivon & areme 9w stfeetera:
AT =ff | ATFRTRatet F fE=mreia 3caTe F IcaTawt & AieHST HISI|I T aTeatas HTAT & (LT % e uw
I oSl AT hl FrTtera FhaT 3T 35.71 WTA9rd & &9 § Ieh! AAT 7 =i B | 7g off 91 Frar smar g
5 =< wrfarriat F 70 fera & 200 wfaerd & d= F ¥ F w2 IATar & AledqsT ATSHAT 1 fHeieor FFm g |
TAT, ST T 18.95 TTerd & § Aieaqst F7 AT Aeifd fFrar g | s wrfesrT % grar [Raifa afsaeat
T A Ui 93Tq g | UHT afeast &1 9913 98 g 6 sqf=a sfaeagl a9 3= a0 gu =19 # Icames Frhl F:7
AN I FEGAT FT ICATET FT Thd g AT ITATET FHLAT AT T | TH 19 FgradT & TROTHEaET J4 5 FIT
T & forw gt Faia o 70 | =09 Teara ST & o Suered it TS O Sgraar # FEd 9 ScATEd i
featat 1 gz  forw [ §% 9% 97T /=9 € | 98 qEa I #7 A qred g1 ¢ %6 A agraar a9 F a7 A
HTAT % €9 § AT ThHI/ TRITHT 1 647 & =9 H — e afass § w7 Fad it g9ma1 8 |

T, ArTar § @i |gad

541.  Hag 39 F fA=mrdT 3T F ATl § qAieq agradt g2 g | H F ArAral § G@rair 39 § It i 7w H
FETALT & FTRT ATIF |

ferareor 7. 9. A 2012-13 2013-14 2014-15 drerare
T

GEEEEIIE] uw & 87,408 1,06,030 2,30,629 2,57,063
HT T uw & 2,12,135 1,94,838 2,24,422 2,27,928
St arg = fashr & 6,61,722 7,63,052 8,16,266 8,82,939
T ATLATT ST uw & 7,38,000 7,13,000 7,51,000 7,51,000
GEPES IR uw & 13,99,722 | 14,76,052 | 15,67,266 | 16,33,939
T /T uw & 16,99,265 | 17,76,920 | 20,22,318 | 21,18,930
EER

GEE-EIIn] gHtas 100 121 264 294
a7 9 G IEE 100 92 106 107

< s = faoky EEIEE- 100 115 123 133
I IRATT IITEF G EIED- 100 97 102 102
HUY &Y H AT IR THag 100 105 112 117
T AT EEIEE- 100 105 119 125

. A, ST U ATt ATAF 9T, 98 AF AHAHL T 4T § X 9% I ATAAY Fwar g : -

542. =9 7 UHT 3 U2 AT AT g i g ST AT IcATa 3T sATT ATHAT FI o6 TROTHEART o TT §
g ¥ qormT § Frhr wferew g == § 9 gwarst § sfvgfyg v 6 oo afa gfg a o=@ Rafa av 0 g Sed S
TEAAT T % IcATET o SAFAT ATATA =hl RATT & U AT F=ias a= 747 § | T8 A= & 7 qroft o7 &7q szt
(T, &. T.) T SeTHT UF I90 & g =i |/ & f&ed #@/ & F=mrha Icare & sl e [t &1 gaid g |
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i (A=) & sraTa sk FAafa
bl Rk
EL] EIpIC) fata | s | Fafa
2005 28,96,753 | 2,45,369 100 100
2006 21,08,479 | 6,28,529 52 256
2007 13,43,248 | 9,33,802 15 381
2008 9,39,794 | 6,82,975 25 278
2009 9,567,714 | 4,63,166 13 189
2010 8,45,854 | 10,79,834 37 440
2011 7,15,809 | 16,70,731 16 681
2012 6,08,255 | 15,23,087 | 12 | 621
2013 5,75,716 | 20,62,896 | 27 | 841
2014 6,08,764 | 31,03,231 17 1265
2015 5,22,608 | 27,10,037 | 18 | 1104
AT g STeT
i+ (3F) & smaTa sk Rafa
AT REL
Tg EIRIC] e | s | i
2005 2,37,098 1,093 100 100
2006 1,565,097 3,386 65 310
2007 71,908 6,404 30 586
2008 924 14,174 0 1297
2009 8,716 14,950 4 1368
2010 1,398 67,104 1 6140
2011 674 1,112,277 | 0 | 10273
2012 565 98,006 0 8967
2013 950 1,11,337 0 10187
2014 958 2,27,733 0 20837
2015 1,472 2,65,899 1 24327
AT STeT
=9 ¥ 9T X g ¥ g A== Saae w1 A
qAT (THET) EEIMEGUREE)
AT LG IEEE] T | e
2005 1,093 2,45,369 100 100
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2006 3,386 6,28,529 310 256
2007 6,404 9,33,802 586 381
2008 14,174 | 6,82,975 | 1,297 | 278
2009 14,950 | 4,63,166 | 1,368 | 189
2010 67,104 | 10,79,834 | 6,140 | 440
2011 1,12,277 | 16,70,731 | 10,273 | 681
2012 98,006 | 15,23,087 | 8,967 | 621
2013 1,11,337 | 20,62,896 | 10,187 | 841
2014 2,27,733 | 31,038,231 | 20,837 | 1,265
2015 2,65,899 | 27,10,037 | 24327 | 1104
TSI =TT

543. =g @7 AT g T a0 39 & Aa F an § A9 § arara- v & Fufa 7 srefeas afiEas gar g
Stafh i § srardt #§ srcrtas frae ot g, e & fAatat & srafes agad g2 2 ) Rafal § a8 agrad §i
ATl # Rrae 19 # rcArfasd e mar Ategig & 3rea g S 2 T & Jq9Td o dgd SATEl g | JI9 & A1 &
oo fA=fa, St ad 2005, #§ @9 1100 TH. & o, a9 2014 § 265,899 UH. &1, & & T qg9 471 ¢ | F=iar &
T 240 AT TEAET g5 2 | AGT aF % A9 % gy afaw Fata av 2005 #, 245,369 vH. &Y. F FgHT a9 2015 #

27,10,037 TH. Z1. 31 AT & | o= samai & AT 11 I[A7 J@radt & 6l g |

7. fAafat # aem ¥ forg 9 % Samest & gma aadt g2 s swand

544,  TAAH TS % T ICUATAL 6 AHAT ATATAF T R F S 39 ITUTRT HT UF FFAT fAaias a9 17 g | F0+
= fafamtarett &1 weaag = #1 [aiT g 7 &7 § | AT F ITATH & I q7ar ° gl 1 A= &5 T2 qRo g
TETATTHFATE |

EL T
2009 11993
2010 13793
2011 15868
2012 17673
2013 23385
2014 26600
2015 31220
2016 33320
2017 33320
2018 33320
2019 33320

545.  FTTERTERATAl & FIT (i 20 AT, 2014 T 3Ted FAT 75 g1, TH. TRAL &l g1 gt AT F AqAT
HT AIAT TEAAT T T AHAT F TTARE TET @1 ¢ | Fodod e =arar & Fatq arsmd #1 @& a97d gu
AT w9 7 faware g i 3w g 1 |7 2, a9 2009 7 IeATEA ¥ @ % i FvdT T ag wr e |
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546.  =I9 & ICATGHI o ITH A S HIT | FHIHI ATFH THAATG & | THh ATA e, HIF | FATerd IcATE a0l TET AT
FHSE AT ST 2, Foredr et =] a9 & Srardt # agradl g &7 @a<r g |

= gaqrat F1 i} R_rm

547. vt e @g qeriat € o erfess smyfd fohu ST ater AT & 97 gU F9T9 & aTas[E A SIS § [ A
FT T T e wdT | ST aErady gri | 'YL A, g, T AT WA T TTeded Withe Aree® ok AqHT 39 a9
I & Tedaq Toid A7dT H a9 a2 a9 17 Ifaad aF i g & 318 g | foser ad ag gfg 14 afqem of | == 7

TAT gHAT § 4.6 TH. 2 &t Afvglg F i afacaanft £t § S qgeaa: S, araenT ST et aa |
Hehfead gHIT | 75 TRATSTATS hT TAAT HIS[ET FAAT 6 (Aeqre & ATLFHTN 75 7dT Icae gl |

. 19 F IATEHT h GIT IUTEA SFHATIN T HH ITIIT HEAT : -

548. = % Scataw Thegrer 69 Wiaerd &A9dT ITANT ¥ F1F Y T & Sl #a% GHAT SUANT HT UF FH €q¥ g | AT
ITATE T B AT ST SAAaTel o A L@l al, 39 IcA1E & a1¢ § =4 6 IcqTah AL gAdra i e 2 3 &,
TSrEeT Fad Tg HFHE BT TFdT & Toh ITHT T T el 9% AT IT FeolT HIAT §, AT9q T899 G4A1 6 ITIRM §
FHT T AT A IHIE T

. = gge FlRat F R =9 St i qeEr -

549.  fta¥ 2o & forw =fw & et soare F Mt ft aifeq iy sraam awdt fivar o2 € ) Aty e &
el SeuTal 9¥ T % FT AT AT A0 R U E | Hag 290 F e i s w5 s e
T

7 TR AT 39T [ SR FTed AT 9T [ TR T a5

EIRGEIE qerforaT, =, TUSTA AT @i arzarT | ATAH Lod- At 2014
e gqo=- fawaw, 2014

GIECIE] 4 i AwriET Fafeqy g[e- STaar 2014
fafera ges- frawaw, 2014

AT S, <fi, Ff, fede, arEaT | e 2013
e faaems

$. . =1 37 qrear famdv 2015

71 U T =T w2017

550.  TROTTHT FIX 9% I 3907 F IcATEH 7 T a9 @l {0 g 7 2afer I 9a 9 g aee & 98q
FATATZ |

€. FTE FH FIAT F A™FTT 3N AT T T HHAT Ge T s

551.  SMATAl & Tgo oA ag HIAd gidl g ST J4 AN & (AT Tod &l R & FF gl g | STl & =9
FHAT | FIdl 2l Tl & | HIadl & G2 H A 6 IcATah ATLA T ITATL Hl qgd of AT A1 & | g GATAAT 5 [
e F Fatas e afeey § srfas At 71 F7 $fi7 SAfed S0l Fesll Ud STEgor i @i |



[9r |—@vs 1] AT hT TSI STHIEROT 111

.

552.

afa Fga F IR § Aewd

forfaa g a8 Tatdr 8 o @& arandl & =3 ST T aredias did g 1 @aT gf @l &; ot |@fered

ST A= AT T g |

.

q.

HaZ TGN 6 TATT €9 F2d gU ATATT i FATAAT Fl I g0 T&d AITAL Al Ffeg I TIT0q 2 |

AATIAT ITATE 3T A ITATE il AT | AAHTT AwqL FIhHT AT g 3T THEH AT il AT F@e #hl
HATAT |

XA H TATT &9 § G50 g0 H&d SAATAT il GATET H1 2907d g0 A1 § AT Faogc [HHerT TR &HaT & |

T | 9FTed &9 F T2 g0 HEd ATATAL T GATIAT T FTd U AT T 79T | qieIohe AT T TRra<t
ge T | Stafs A9 TH. UH. IET & Tgol UFh Hgead QU1 AT 9T, G FIT afde aTe(e # 318 Hl T J=T
IGRIGERA

T | AT IH AT UL AT T & (ST 7] HrAdl il qAied &9 & E1T ATaqT Fed Gl T g 3
THH ATEF ATITT FTA o0l AT G ol GATEAT 2 |

TH THT AT & ICATEH! A1 FHAT STANT agd FH g, 3Tq: Tg AT d@ & @a ol IqTar g |

=it % fatast & fawg AfS= s3mae v Sum srErat % i At a@d % =) H q90id @ |
qfeast AT aga AfaF g |

FHILUTHS G

553.

TSR T ST 1 o6 497 o= 7q Feahi | T4 SR Al &ATd gl Tl g ST A1 (U ATARE - -

AT 9T A srrdt F A= @) Frwg — o7 A 2. F I dag 29 F AATAT AT 90 F TG a9
ATATAT I AT T ATSAUNLT [ TRTT ST Tg 8 FTAAT IeTehl HIAT FTATCA g 3T Tl HAT hlHd & |

quq ¥ Yed § qaara - &fa wafd F = /i § w2 w47 T2 g2 2 | @t ety F " Iearg i 9 aE@v
g

qUq ¥ YAt ¥ agerg - F=rfia Icae F @9y § @uq & ed § FE 9gA9 dgi gl g | @uq & ded #
FIATAT il AT & AL SN Hl Fle eAfd Tl gl Tl g |

ARt sl o STarest F i TR wRdareos w1 st iR sfderst - 08 w19 ST giadaTeTs
T T2 & e = SN &7 & &f 9l af |

srenfidht # Rem - BT O Raag v T wrenfed § sgaget afEmdat w1 gaie F oo 1S swror a8t
o & o =eg ST 1 &afa g1 7961 Je] SR 7 BT & § uATed ewqrel arel U U FAT il TTIAT 6T
gl

o ST #1 fAfa daeft RAsares — = 3= 7 afa sty & e ot faata e 2 ) qerfa, stiesrr
& for Iuerey T 2 et daelt gEaT w37 Faial F orw s st sudey werlt S g | At
HTAT SrAaT AT § goAriad [FRrde sy 3= & forw amar it 12 aafa &7 e 98 g aaha1 ¢ |

T I & gIRT SATfed AT A=t o7 @ 977 Sarat &1 fAsures - =3 3= # forw qmar f 7 afa
=Tt STaTe it a9 & g | ATHHERAT § ST AT SUAed FAT B, a8 HAd (AT IcaTE & a H

gl
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T W eheor feoqfori-

LG 1L AR L LR

554.

HE] IR FT 30 0 sqare e 2

FAATT 1 § AT ST "Fole Tee Teae AE AT weid g, Tt U=/ *, =18 9 gie
TeT g AT e Toe, ATg o wied, offed § BT a7 &1 AT Fiza & &9 H 1 a1 Feft off 9o & g1, =g
ITAT AT=TE Ty AT 21, gie Tow Fizeq & A8 § 1.2 T dr. 7 10.5 fa. . & 7rere arar, gie Tos
wored 3T offed & "1 § 3 f T, & 10.5 f 1. 7 Aiere ar, Fes Ues Tl TEHFH & HIHA §
6.75 T T, = &t Hiere arell Teaed & &7 # 907 7 § W2 e I i artad 951 81"

gie ATRT UF Hed a5 g SEH o1q & J=9red #§ Rieearesiad e § $9T qaaE § 39
REnt e & forw 6 BT Smar 81 78 arqet & e TwEt T TANT FAT gl Ao ARt
AT 5 wiaera & Fa2 &t =Bl #1 geree 2o Rrecaresied ameme & €= TfeT €9 g1 39
TeTe, = ofteq a1 feww o2 3T StTar &, S a7 a7 gfe TeE § A7 lee Uee| Aq:, TdF Hlee e
T gl U IEFE gl

TTTErTT F Su¥ 47 % &7 § UFa F wrAer § 10.5 . siw #Hfeme drewew F wmer § 6.75
f. Y. i Arere AfAfde & 81 arfewmral & w47 ft 299 srfes Jrers arer scarat #7 9 97 Ieared
R 8 2 It foht it 8 FiTh 397 § S0l Fls AaeTahar a7 WO 981 8 THAT 7 <o o
AT AT Tl AT STATI Hiere & Sfdad A0 g AT USIeT & a9rdd dAqaa e Frer
T TTT % TEIANT & TAHA & oo FamEe w9 § 981 @ S Argu) vH Rafta |, s@r
T § 9 IUTRT T ATATT Al JIAT T I ICATRT T Hle ATALTFHAT Al &, I ATLTAT FHT AMTHT
FATAAF | TATHY, ATF HIeTs ATl ICATRT T ATIATT TAT SCATE FHl FH AT H TTORT hT ST =l
HATAAT gl THH FATar, F=mre= 3carg & e & AFEy 7 5 ow st St saors
FT AT Tl IATAT ST THAT| ATTABIHATAT 7 TTARET H FF F FH Tg T FHId A7 AqUY (64T §
o Ieam At A=TE Hadt gfdae 2 I G UH THRT F AATAl ST 3T IcqTad 0l SAqaieatia
T AT | T@d gU AT 4T 2

e STare & Wi t=e Ar e sorer a1 B{fve fil8s 71 A =E F O gus e
et Fx F draeThar 921 gl T8 27 o U 3caras A g S B=ardi= e & Fad UF aqv
SATEH TR T ICATRA FHLd 8 MY AT 37aTE F Tt TR il IcATTad qgl Fd, Tg dohd qal
ZaT o wterar fe=mrefi Scama & a9t sTeT-orest Wl & forw gures araer it wam shw afa
fErauer w3 FETdiE SR F qH g SAdd S § Fde Ao I 8 AT TG, 7
ITUNT 6 AR 3T FHAT THIT qeq & 929 H [Hgia o s &t arasaswar g1 Faa 98 727 fF
Fg AT T ICATE-EF FIGA F dgd SCAIET & &9 H TZAMT AT §, Tg Hohd gl aar &
wfafater &1 w St wareet & foru | Scares & w9 § greadar &7 Sut| 7fe Ieared & v i
IR H gAY H qiEdd BT Srar g a7 39 adHTe SIS & o7 3aaTad & w9 H 98l /e S
LR

T TEHTL T AT T3 TOHET & I AT 0 6 0 FAT 60 T 213t % q9249 § ageaqur areq
TS qE! FT | AAHTT ATHA |, T T AT AL 7 HF | ATHATAT AIoHST FTAFHAT 6 da4 §
ogte w9 & wiafar geois g, 7 & Yogawel fatast F whiet ofiv 39 grer 9w R u At &
I H TATH ATHHLT ITAH FlT T AN 64T Bl

Farta, fAatasl g Teqd it T2 agd FF AR @A d T § Fq GHR F I, JTwendis
g feea s afeast wrdwwl it G=mEar w1 gatd g1 =i, Fg Faias Fafai 7 a9 9
U ST T TR TRaT 8, 399 | T 9 oft =R & ata gty gfafear seqa 7 81 5 =6+
forw, =g Matas 7 oft 97 e T g & sweiv sfeafaa whiwt & arw yma o g, i
= foro wfeast wrfoe &t @maT et a8t it 2
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HHT-9[F AR At Tiehidad g AL HIHT-LEH aTH0T 5 I gU AT F=mreha 3care 9% go*
FTAT SATAT ATRTN T 9ok areoft § fAfde wT awd & B Himr-eew anfieor Fae qinfae gl
THATTE FIT ATAGAAT AT Fd THT o T F Ioorg 7 ¥ T Rt ara it 39e1 Bre S i
HATAAT g1 3, o AT # Ioorg fhaT ST reafersd gy gl

HETET 7 wiaerdis & e 9% ] 61 ST a6ar g #i+ JErer artoe =eita G @ g1
e it yoTAT et wear 3fea 92 8 9o o= Saare # Seaadg =9 & fats fiwdar ar
FET HEAT | ITATE THTE AT 2

Frataet, srarast, st i o=t Raag ves % A=
555.  fRafael, smarmast o o= fgaas Tershi/er= qesTdl g 0 T sy HeTE 2

afeaiareft fawmaet &1 e 6(3) T = 1 sy fFu STe & 9@ WifarsdT g a0+ &Y
e 1 fetfa fro sra i st s9Tar 81 art=erratst F #eme T u=eme, <=1 % o
TTHT STl 3TASH FI o FIT &A1 SCATAT o (o0 I AT I AToGIad (AT gl TIAaTal &l s
A ITAH AT FT AT & ST AH 60 ST % ff=rer 7 gA7am 2|

TSI o S T § 3T HAT Ud UHAT Tqd id, AT Hl UHe IcAE F & § AT 6 FIT
TSI SSENS ST 7T aaTH Faid IcaTE-9F argeh-1 & faoda & foham g1 wfersprdy F 41 &°r
AT ITATE & &7 H HAWEA 6 [0 AL F T § THE AT THAT & g AT Sfedrad Sgan
RIBIEPERCLDEREEL ]

HAT-9[oF TAATaeft o sreams 72 % 37 o9 7219 3w 7220 F (i A arer fE=mrei= 3care, S

ITTEERTIT OX ATEAFRTT Tal §, Tg AIhided g 1o UHT THA R0 AR o TAAT I Howhaar Iam=
FT| STF: TTTERTL, ATAT FATALAAT ST TSR0 FATH, AT 1 ATTAH of HHAT g 3T THAT TH
HTAT T T, AT AT JF AT F € H AFHT Trg QT AT HT ThaT

Frfersraw 600 T H#t. Fi=TE aTel THUE F Feie Teg 3T JIF UFUH HT "7200" F Aaqiid UFh T

ITATE gl ATTARTRATA F HIA T/ F 0 e semied wereq AfAATanst & Icarad et
w2 fa=m 9El T 21 era: 97 S= arfereat g 50 Yiaerd arse fZe it arhiar ®F QT a8t
AT

600 Tt & =/ FTETE ATl TAAH T Fleg UeS Fole TRl Hl AF * & T qTgL FhaT ST
AT g F(Th ATTnRar 600 Tt & F7 Heme ITET & IcaTed | dal g F11eh 30 a1 qiaem
ITASY Tl gl UH 312 1A a5y arest Ftge el & a1g 9177 9% o+ AT & S ATIE & &
I ARl g FAICh g ey Fied qaTead €9 § 7EA &) T arfeehdr =9 9@ # e
ITATEF Tt gl 90 TTTLT TAT I ATH FTH ¥ Tl & ¥ AATAT F 39 I &A1 qol 2l @l gl
Ffeehae smaTa 201 S 2 i 600 A HT. & &7 =reTe arer g1 == # fafs=r 3aames 600 ot &
FH ATSTE FT TTHIT IR FLd @ FFih [Fa9r 9ga &9 gl .3 =T F 300-400 7 [fersw
IS & ST UH.MT. Tl T 7T FLd g T 29 600 f.d7. & w7 9 w Hraw. § ggaa 81
IeuTas fAtoe el # earfod g w9 7 gre TSt 8 i IaT Sqar=a Icareq 80,000-90,000
HT. == 9fa AT1E 2

Frf=reRTRal F 1500 .. & stfers steTs shw/eraar 1650 T, & srfas =iers o w=emusus
& AT HISUHUH & 37T IcqTaA & T2 & [T IS ST T&q qal 64T gl ITTEFET 39 STeT &l
Ik THET TEIA HLA o (o0 ATTARTRAT & AU FT Tl gl g FHA g0 [ T ISANRT I IcATGT
T ICATET gl F TGT 8, Ivg (AT 3T F &7 F dTge 7T ST 9T gl

gTierERTT 600 fr.wft. & Fw =Ters arer #eme &er (a=/efie 3eares), 1500 ot & sfae ==rs
FTer HTARTHUH AT AT 21 1650 . H. IT7 THAATUHTH F ITqTaA TeT &l 9 § @ % T2
TSR] [Ha20T AT AT i GahdT 2l
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T IANT F TAAT ATMAHT o AHT "Fole Toe TSFeMT AT TAd i § 1= %l 7T 5l 2

FATHY, IIIFET § = AH ATeg=aT o7 TR fFaw F grr fF=mrdha seamE &1 "we

THUH & Fole T8 IcAT], ATg a8 T4 U=I/HEST & T gl AT |, AT F wied, offeq & g a1
TEl, AT FIse & ®T § g FATAT gle Uee Figed & AW § 1.2 H. & 10.5 .41, 6t @ F
et ft ST=TS o a7 foreft ot s 7 &1, gie Tioe woieH i offed & 7rver & 3 fr. . & 10.5 A T,
T FIee o Fole Teded & AT # 6.75 f.ift. 9" % =7 # qfvarfug frr g1 scare & fFur

& | TS &S I & T I [QAOT ) § G182 T@T T 2

FIfeRTRdT F IcaTE F aT ST/ § TRt Str=r i w9t A § o Y off st enfaer
Feh UTTERTT o 36 T2F Hl 479 | dgi 7T ¢ (% 1% AHaa1 & T ql JcaTrad dgi AT Srar g AT
F ICATEA il AT H FF HAT § Icariad AT S1av g, ez "ot ot Jiere & #7 anfoe w27 %
Tag ® AT TS ATHAT | ATT=IFTRATA GIATTRHT TSI T T Agl il T2 7|

T # IaTiad 7 FohU 70 IeaTE &l = § oTTHer Al 36T ST A0 3 36 YohTT ATTereRTT gIeT
HT Arerg § 1500 oY, o ga# afdes =i=re, ard qrere # 1650 .t & 3a9 wfde =r=rg
T Fole 3caT1s, JoF A1S1E | 0.50 T, e &7 Hiere arer | Fele Icq1e il g2rAT A1
LR

T T THTH IEAT ST ST & AATA B AT IcArawal ars gl T T S[ed AT FF
FHAT 97 o Tg &, o Freor Frwdt § FHT @ § ST TH HI A 9159 ST H hiaq § 79T
Y FHTAAT § T gl gl FAT TLh1E G TETiad il ST L@l Afeasist i 9T T F H0T T qo
AATT €99 gU 2| THUH Fole IcA1E & a7 gl THUH I ¥ g, 21 98 HIEATSt AN L H7
ELRERERIES I

AT GHATLT Tl AT 9T HIA ST AN FX W5l 8, AT ATIET Jgd HH HiHdl 9L, T Fgl aradt
T Al F F FH 9, FT H THUE S[F AT TSl T AATT T TG gl 39 BT GHILT IANT dgd
FHIST THT T ATHAT FT 2T g1 Aq: TARET & UAT FEH 7 IS HT AU 63T SA1aT 81 3896
afafeh, Fgft Fraeft 9% A aR F 7 T SR T THS TG T F S AT T2 2
AT, B9 FIIT SN HT F9TH F [o17 TATE ICATRT AATT THUH &[0 AT qr29i q¥ AT HE1St ARy
LA AT AT FLA Bl

TF=FTHRAT 9T § Fole Toe ICATAl 6 Hel IcATad T el 20 AT g 8 ¥ ATT=rrehaiaf
afafi=h, 20 & e Icares g

T H 300-400 ITITEH & ST gie oS Fole T ol @LE 75 & AT 39 600 .. (sfre/q=m) & =9
ATSTE TX Flee Ao § 987 T 81 IcTeh qeg w9 7 Aty oaga & fua gre et €, 9=
FHTHT IeqTa 80,000-90,000 #Ht. =77 ufa @18 2l

FrfereTRat = AfHwTarst & IcaTad STeT FT oTfHd T8 7 T &1 ATr=raharat #1 arew 600 T
H FHH FATETS o6 HTATTHT % ICATEA Fl A5l I9TdT g1 AT TEHT AT €T & AT 6gT 74T § a7 90
forger o= aut o Scaree @i e =1er suersy FwT yarivE T ST =R

= S 07, UL AT HYH TS FHOET § 600 AT F F7 =SS ATt e 200 S 7
USTET ST T TATE w2 &3 737 i Arferawrhatel F 3T AT FF Fae gatoru arrae o forgr
FAITh F ITh ICATE & G fAFATar 951 gl

IFAH FTATAT % Aqare, Fatesr v Ffawior & =4 & 987 74971 97 "HhdT| AT vHUSA 0-600 AT,
FIETS aTell TN % THAHI/ETATET FT IcATeT dgl w7 @l gl TA0H He A7 9% gl
gri=reRTRaiet i fashl Fae Fafdr & grr ardt 81 ofad: ATTRrEhal & 98 q3e] SR add il s
AYT T2l 2

TTfERTET & 600 .Y, & w7 % Teao| we Icaral & fAAHTor & fore arf=errat £ Icara giaer
T FATTIT e T ST T 12T 2

90 JTerd IT =T ATH H g AT 3k qTe & (Rt &fd &7 J19A7 A #2 Lar gl
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ATFeRTHRAre S AT o@T TraAr e #, S 5 oA 9T €, § MO =ar F gae § a0 I3
FTT R 0 e Rt SISO 1T srentare e for T 2

TR 10T Faaor HraT-9[e fAawmaet, 1995 % f99W 18 & Ao § 981 g F11h Jg 3T Aa9TF
TEAT o ATL H TR Tl AT Ag! HLAT AT [(F917 o SATETL T TST FHd 2l

TR 20T farawor WTferrT<T & Aot &7 seme Sfaarar 1 Suctey werdr § a1i Raag qersml &
faw str= fAeed ox ag=e & g5 oad fRdT it e FIA AT A9 sy FHAT AT qeh| fFerd®
FETg FOT AT Rafa #, wiarat I s@we & df=d W@ AT 37 3 Haw 7 squrad w6
FERAAT T TROTH, TTTEFRTT ST FITATEH STqarer § g

HHAT-9[7F 3T <R srfarfe=am it gy 9(=) Rt afeastawor % qreq &t gam fFafa 5 fow,
stagfd e & forw St ofie vy at &1 aR) #3 § wiadted #2dt 81 3 fFEmrde s
T Ug & USTEl a0 fohu 0 81 ofd: adaTT = & e Foham Ser #ga 7 § o w7 R e
orT SavET 2l

I AU T FA Fa g9 Gfewet T saarda A g = afe Stu R s i R
FLAT § AT g TLHTT AT T ULSIET T TS 2 Tahdt g1 Fofr F 65 92t wreor suersy
T FH, WIEEHHT 7 w42 9 afaferar suesg 3= #7 I @697 e, Sfaarat &1
FTHT T&TH FIA & THIY AT 21

AferRa TohT=aT goil T 9gd Bt T F AT FH F @ e, e g a v A s e gfEg F
T STEATT AT o FHILOT IAHT IcATET THATAT ol gl

A &= # fafafaa srfeeray 93 ame arse § v gidt g o TahT agd e o a9g | 8 6w
TH 9T o gl & 97, TATHISA F T THg TATAT il

FEHTH SATfT 37 Fraa & Fhag % wreor, FE=ifere 7 i arqfd & &= & siae F7 Aqf~a a9 351
2 3w Bie fAfawtarsti #1 oo w2 g

TAT § IATE-FRTE % FILIT ST FFT ATHIAT AT T 2 A F ST F w0T, Fre FfAatar, w2
FUT & YATHT F TATT U 375 FATT oflT 7] TSI HT oI F7d 8, TATAT il

A T UF Fwgr art g Bee aq s wfa f ver #Rd guosfeemay g wa@t A
staeafig f3Far § ST 9gar sl A7 wrfeesw & aadt off, afs weaew ®e F 9 9gq § ar
fafaataret & st g 97 w2 F o Asgz FeT 929, FiTF ITh IR agd HoF IH Al
ATCHETT da! T I

TE &I SHTUHEl & H q419 §, A (3 TTaaqed®mil ek ar] #ar Sar g, 7 AfAamar «F agz
Frad gfe i Ay arer % Freor fow A gt aruw, Ffy et v ST wr uwrteE fRar srar & S
AT ST | Wi 2T 8l

TS TEIA T ICATEL, ST AT § ICAT(d Al (0 ST, HT T | ATHA Tl (AT AT A0
e qof /rers # 1500 .. o3& arfdes A1et2 & e wie 3aars, 1500 f.#7. i offers &
THAT FIe, 600 AT, & w7 F €y v =i o 0.50 o HY. s 3o €1+ F =Hieme 3caret
T TH A4 F ITgL TGT AT AT

Ffe wa e & s a9 § Fefafa feafomd 6 §

=94 5000 & e qaeq g o1 agaa Arehl =i tauHs & g| 2 Wfese =7 &t $91 @uq 1 60
sfcreTd EATY SENT T STSNT FohaT SITaT 81 3= &7 17,500 F30E w90 7 Afere g 7 1T 2,
TEAAH T F FAAl AT FeeAdl % IcaTad H 10 1@ F AferF FHArT Hartora g1 2000 FE F90
EEICEEIREE I ]

AT H 25 qiaerd i ggcaqul dia g5 8, graiish, AT qfa § dgIame 9fg Tal gs &l q &Y
arqfd 7 5,00,000 HT. = &7 s g 5 srqf, #ver &t 390 it sroagtaqar i qurawr i FHT F FHr
=1 #fIT o7 I9 & AATAa Icaral | 21 =61 STt gl
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T & AT H gF5 g2 8, A = FIU Al5 ST Aol gs gl (Sa &fd &1 AT Tg1 HT Thd F11+
I T T fasht § ghE g2 g THUAT S UHUHUHT IcATEd &9 i SATATE HaT d Araedhdr
T AT A o [oIT AT AFLTF 2|

HIT 7 ofd § gHm 40 TiTerd $fa< Tam g oY THUAS ¥ UTHUHUAS %I Fgl aril & i
% AT Al Aq8g Hieh, Sae [A2AT = 7T 9% UHTIHR T it 3507 T@d gl

STt #T & HaT START Fgd 3=a7 A1 72.14 T(G90q g &i¥ FF d9a1 STIRT 9gd o 7T FLahi 9°
STOATH FTALT GSIT, FI T AL | GITAT F F & T T gl AR T 12T o 70 219 315
T G Bl

TS § Tgof F gT IaehT UaTienTy Rt & wreor, Riger Fradt w1 aa1 1 21

Siee & smqf it w1 7 THUHAT $fiT THUAUHE 3cATeA & U T

Siee TRaTe qreAwrdt At (Tt g #ereET 600 At - 1250 AT 9% o ) oY derEua
HFHEHATST ZT THUHST & 9T & T &l I I TH AE@Gml &l 94 AT § 90d af 4
TTIACEH IATEHI &1 f3aTe Strad § 9% Tgd|

FH AT IAYE F FHILO, THUHS 3T THUAUAS IcATad &HAT ITANT (40 wfderd a &) &
A RRTae &7 9THAT 2 1T 8| 9gd |1 e a8 U S & forw 9919z €

ITUNT FT TET gL ARG Hl FADAT ] EATATATLT FLA DT AT Tl gl TR TTTEHTT JIoT
TEd AMATT THUHS A UHUEUAS & forv fawew agf g1 gas aromweasy fAafq Suarhre i
THTH T SATUI T Siaqa: ATEl FHATAT T TS T gTie R

FH TAE TS % ITANT & a8 W A7 TS Fd § 3T g0 Tgl ot Sad grer a@rs o1 wf
FIATT 6 ATATE 2919 | 2l

Frf=errRatel 7 a9 2015 & T $1 Icared (FRre) 1118 FAL HI. o a7 8, grefiieh, saigra
Teqad Fe w9 g ST fre gaidt g 5 2015 F forw 3cares 3060 . & g1 ArfeEwRar &
AT T q: = &l ST AR A7 e 39 797 6(3) F AqITA # T M7 0 a7 adA7TT T
THTH T ST % TR E

T g sy

556.

557.

FrfeeRr 7 feoquft &t 8 % sfeae sy saeq & qHagid g @i 39 ahonel § 3t #&1 9% 98 gt
TAHT Iod AT T AT 97 g1 389 ATaih, WITEart 7 Faas Tershmal % AL & «1= qaars § ;hia

#T 2l

FTETS a¥ Uidae & daer § sTqeren & a1 §, ey 7 fecuoft £t 8 3 = st o7, A e st % g
% d9ar Fgr ¥ FFiaq @ €9 ® THUH F Fwlee Uoe Yol 3G h AFTAl F Harterd STer
arfefRafaret ST= ¥ T qreardt 9o AT FTTa=T FLd gU SATAT Dl Lehel Al GIAGT il TZATT FHaT g

TAT/AAT S F AIASIT & qag H, IFET F 7re B g & aqam 5w F fow w2aewme #€a 5
e 37uTe woie Tos IR § ST U AT STeATT 72 F qgd AT ATAT UF Fole IcaTE gl U,
U=IT T U JAF TAUH 1207 Al g 3T Tg 7220 F Ta79 offd & qga arta g
gfEEr F g AT Are AT g & amast qeftT uw fiee Aot 9ofie 7 o i FEr amnt uw
gl ToT TeAH Id Fole IcAT1R g, AT i TOMH 7220 F AT AT ATAT Had U hHleg Uos
A A Fofe IaaTg gl ey F oy feeqoft &t g % 600 fat. ¥ w9 a=y/ea<ht 4v
HAUHUH FAHTH ST FE=reia Icare F Frdes & offaw g
sTferRTr 7 fecquft &t g o St sy srfergemT § femmrefia Soare MemgEr o1 & 7 e
T # 2 g f T e #
"TAT T F FAe UeT IR, THT US/dIRTT # 918 3 Fle Uee IT Flee e, 915 7
g, fiZe 7 51 4T TF1 AT FeeT F &T F gT AT [3471 91 97 F g1, 775 341 91 71e7E 7 57,
gl o8 Flzeq & HIHT § 1.2 [F.41. & 10.5 (7.4}, gz Tice wizq §i7 dizq % 7177 4 3
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fa.d1. @ 10.5 [7.41. &7 Fiee Uee Fie IcT1E1 & HTHT F 6.75 [F.H1. T% 3017 # 1397
g7 7 [397 &7 & T7 5005 I ] FT ATIHGT TFT 13597 AT E1”

. TR F Faae o § FErredia Sore #i "Fie Ace ToaFed Aih Foddd @i & &7 |

e e 81 =9 wohTe, THE ST Tt weAad ®d ol T Weded o |1 & wraed §
ATAT g AT T g aeqa Hl TG99 Teq g

558.  STHTY % Hae H, TfwRT 7 qre AT g 5 F arfewrratet F Iohe FrA 6 dadd Maiia e i
ATTITRATAT T T FXA & =1oh ATTARTHAT ST ATLHT LA & 32T & [olT STLTT T AqeTHhaT &l T Hd &,
ST & forT o ave Scaredl H wiedfa i w6 wAr dfeard T8 gl ey F R e
ARl A At Raag qerhrdd gr Ry U aqaret a7 € T qEEr i i AHT w7 T
gt frar g & arfeermrat safeat e 2(@) F oot % e = e eariua 8 o arf=er arearet
fRwTaett T odt % ST 9¥ AT9EE F Hq2 AT g

559.  WTTersTl 7 6T o < awmaett, 1995 % Maw 18 &1 weft wifq SIqaew 3T g 3T aaa a8 §
AT TEAT FT TR 000 S 67| Baas Tereml g (R 70 it stqren & &1 @7 747 § 37 3w
STTEERTEY o FHE T2AT 1 TEqd F 6 (10 T A7 [ @7 )

560. T Raas Tasrt T afauia fFram g 6 =y =T 7 sreafers sradtaar 1 amar G g1 ag s e
g o e TR 9 9T =T Suesy F:A15 § S 39 X 9 U 3w w7 | o= G g aur uEr
raeTaet & a9 7 & A aaae atomat § 9] BT @ 810 965, 79 99910 79 SR S ATIE
Hagaefter Mo g=aT eTfod FIAT &, TIFRT 77 Baaa TerH1l F THT AT The Fd 6 (o0 areq
Tel &l

561.  #HAT-90e siiv ofvw sfafaaw it g 9(w) Raas v g w1 2t & g9y |, Fara gadft st
TETAAT % wred & g7 fRafa F foro afaqfd gq €=t siw v, a1 &1 @) e s &6 Ao T 81
sTrerarT F feoquft &t g & vt St &Y aqar ST, 0 A T Aatd §AF ¢ 7 A0 I8 qedT
ITATE T LA HT AT Ael gl AT, F=mreia Icars % J=hren & a9q9 @a i aaq qree & a9t
e aifeafaal & e § Tad gu, IS F Fz1T 3 § 36 19 6 a9 AT aeqal & dAardi 9%
FITART T qTeArdT 9o, T3 FIe &I, F THTITST & TATT HIaTST AR Fee i FErewrfer it g1 arfasrT &
g forar g o g s it 3care & yarhTet % a1 w T

562. I ¥ THUH TTH ¥ S & ATATAl § AT AATT ScaATaahal & a1¥ § (gadg Tershl g 3218 1 f=ar
= Hae |, ITEar 7 feoquft &t g 6 adaTe ST F7 SISl ScdTal da AearL qg1 AT ST JehdT| TAT,
Tf THUH 9T T [0 F IR FY @7 IAN &ATd FT GTHAT X TGT &, TSt FIamaett & dqar
STTEERTET | &9 HT ThdT g

563.  STgl a% faaeas weasrd g afa uw fevaforay &7 geer g, afy feoft £ 12 § 5% =7 921 o =7 = afomy

H 3oa el 9 928 gf o= T 3 2

afq T FuTs day F T H Aoy

564. FTY ITAFT TATGG AT o F1hl 7 Heifeq afq gmT wdia 981 grar g, sarau Aty aeeve 78
FoTa & o =] ST &7 afq o5d ATl T gE ¢ |
. Y AN A7 fazeft STarashl F gT & TS AAAl F ST HHT Aea? @ | TROTHE: 9 SRR A

farsft & bt 7T 7 @ AT § ) o A H 9ATed /i ST U] SR % ITH AT & aras@
T AR F fasht daeft srawv & 3w € S dag 97 § 96 AT o Tedel T 2 |

i AT IeqTE & =¥ ST AT vt & o 3 @ § 1 afvorea: we S= St Fres A & O
wE
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ii. agieq e ud q9a gt ofiT FEea ot o 39T ¥ FF 9T gieT Jed SAETal w1 Teaet
oo € |
iv. HaE 39T | ATATAT T ATSITY (AT FTHT T2T § | TAeT TRUTH & FT § 7 FTATL % AT Zed §
FHT €S |
565. ST I Al Fd g [ [AATeid AT T A719 I Tl Tag <97 6 FIT Sued FIAT ST L@l ATFAH
TEIAATAT ST T AR 61 AT & S F TFToq FHILOTHE qael g |

. T S & fRa s e 47

566. ST Tg Al Fd g T THqed o T & AT, GTH qI¥ 9%, T6d g gl qf=d samdame 11
H | SN & g2 &fd &l FHIT HIAT ¢ SFE AT a1 § GoAT Y Fqve Traeqet 9 HAtad it 97 a6 ST
39 % AT BT H § | FHqeT IF A 8 Hag 19 | AATar 97 G I § qiaey g1 e $fiY T9tiu a8
ITATFATAT o 1T ITATRT ohl ITA=LAT TATAT Al gt |

567.  Ig AET STAT ¢ [ THIET [F R H GG Teqall I ARG TATEd g Gt g | TAT, AT arsie #
Tote giqeqet § q9qed 3T AT | FHT Tgl i, FOud afS awdt dag aeqel & ATl F q SART Hl ge
&f &1 g FTA % [oIT THqed (e R T SAra9Te TTT9r T S0 g1 | T8 e, THqed SUTAl 7 ¥ & Tt
T % A3l | gU A =d ATH THIA gIT, T AN Al [ETae Thi(l A Tag TEqaAl & STAFATAT o (o7 ATTH
fasew Y IUTeydT 991U TEd ¥ wag ooty |

z. R fer

568.  STETT A Al FIA & 1o = &l L&A r 7% fF ¥ FHaret Tersa 9 afga a+ft faag vawrd 5
o srfergf=a &t 2 off Tom st agmar o, @i ofiT FoneHs q99 % Tge & a1 H ThcHs a1 3udse
F o forw waie sraa G o o | Myt Fawmastt & e sanf¥s agrar, @fd ofiw s Ja6t & a1
H gEATq AT T A ST U FES AATT F AL SAN BT g ATd TAT TRHE Aiodel AT GATHT Fh
STTEraRTET 7 T A g 6 [fa aaqes goF Fmr anfs agrar & afa fi afaqfT Fw % o smfem g1 3afg
TR A1 FqT0 7T & T T & Hq TsT § qag qeqal & agral 97 [ a0qed goF T &t
FAreTer 39 B 30 AraeTE gHAd & |

569.  WTTEERTET & EIXT SIAATT U FH (o (AIH FT &9 § T@d gu AT, Feg TCRIT F FIT 30§99 § JeT
T ST aTelt stfeEaT # aE & afeast ATt &Y AfT AT % #9 F aay [T a69qer 9o @ 6
FormTiYer Fea €, ATl =¥ ITNRT At &t & dareq 6ar o |9 | 9 w5 foem % =i soare qger & arearet
[ ATHUT FX g B, TAIT A1+ (X0 Fitad §. 8 # [Adce qauqed o it a7 i T qreard? o, i< 3T 81, %

AT o FLET (A F a1 H HT F A F AT gl  [MAAT G5 Teqell & TH dAFATAr 9 0T a0t FBreprfver H
SATAT & |

e arfersr
#.4. sfrds/8T FEgA F T qA W FAafasaw | Scew Fafas | dge T F
fd= Rawor gfaaa %
| &
(i)
(1 (2 (3) 4) () (6) 0] 8
1. 7219 7220 | F=AE w=IA Ein e FE HTE 18.95%
* T Ueg
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T — STT.ATOT ST
feouft {=r
e - =T a3 FTE HTE 18.95%
STT.ATOT
e - q ZoT Skl FE HTE 18.95%
ST,

AE —i. FTAT ATGAAT F A F U weem w6 F wie Toe IcATal F AHATT: TAGH Wi % Fie Ao
ICATEE 7 &, AT T qwed Y1/ F gle Teg ATAT Fleg e gi, AT woiel, offel & &t T7ar 7 g, ATaT Had %
&7 § gr sraar Tt st o g, rEft =iteTE, Jrer f 2, gfe Toe Ftaat F 7rad § 1.2 vH. uH. § 10.5 UH. UH.
#T 21, gie Toe wiel Y offel % wraer § 3 U7, uH. § 10.5 UH. UH. #¥ gf; 3% Fleg Uee F9e IRl & HTHA H 6.75
UH. UH. T 0 § | SCUTE & FH1F &7 § 57 ool€ YT I [A99 &9 F o7 T2 gl g |

.

(i)

(iii)

570.

reA<ret g Mefored 9% 98 & & a0 & —

gl Tee Aeefred TAE T Fole Icq1E, AATATHRIT woied, ofied AIaT FHAa (Fhe Uoe sAelee e fUFwde
AT FTAT) B SAAAT 7 I; U. UH. 1. UH. 304 7741 304 UH. 7747 304 U, 74T 304 U 74T 304 U,
UA. U M Bl AAAT . UA. 1.4311, 5. UA. 1.4301, T. UF. 1.4307 a7 Ua9 5 €. <. 4. oM. 1810
AT UAH or 4 #F 3T 19 UA AT 9 rqAT IHH THFE (hHl o7 HIAH! § JH JUAUH, STASUA, AATSUH,
FTAEUH, TUA ATQ |; T AT ATAT T TTAT T 31 FTAAT Tl T | 2l; TTSH FAAT T TTSH FATIel HT l
AIAT 7 2T; [0t 37 srorar fow Ut |afgd Ut HSTer| 7 g1 37947 9 g1, Fig 1;2 UH. UH. | 10.5 UH. UH. Wi
3 offe 3 UH. UH. 10.5 UH. UH. HIET; 1650 UH. UH. T #i dist adT (e o1 & o0 + 20 H. vq. &7
fow U= % forw + 5 ww. ww. it gy arerid) | s sfeeg=ET €. 28/2015-H 19/ fadi# 05.06.2015
Aeaferfaa it Sese 4 UH. TH. TF HieTs ardl fiee Uee (Fiee Fegwe) it srvar a+@t s #ir 600 .
. § 1250 vH. UH. & 9=t (e Use & fow + 30 ww. uH. @i fow Use & forw + 4 uww. uw. # Ay
TTATH) TEAAH T T Flee Uee FAed IA1R

1250 TH. T, STETE #T Hag a=qu (Sred "ied) ; (i) IS vArE uh Aqrg 420 TrE Fred, 443,441, F U4
1.4835, 1.4547, 1.4539, 1.4438, 1.4318, 1.4833 3T U= 1.4509;

A7 qrEus (qream) f Fo fig ATIeT T FICHY. (TFHT) F FIT IeaATRd T (S T TE I ATE T 1
AT AT g 4 TSI 0 HITHAH — A FIAS — FO AeeAieTn AT T€Id arel aeqel & aa4 § Fea T
Tde 7. 223838 & Tad (A U 7T IcuTa | FHATY ATag=aT 7. 16/2015- A1 faqih 11.12.2015

TH ATILAAT o TS F o0 A amdt 7 989 go Ha7-9[e® ATa=a, 1962 (19621 52) F dgd HHT-

[ T FAT-FAeTd qeaid TR §oF gRT &Y 26+ Iad srtafaaa it o 3, 3%, 8@, 9 =¥ 9F & dgd I

TBIEHT HIAT % Tt 9o o 2rar & |
571. =9 ATeqw ST TROMH | & U+ g TLHRIT o AT 6 (o%g e orfier HT- ofeah < arfarfaas & s

HTHT [, ITATE 4 AT HAT FT AT ATAFIT F THeT TET T |

TTo Traoliq (Hg, IAI¥ Afug ug Afdee srfeemer
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES)
NOTIFICATION
New Delhi, the 4th July, 2017
FINAL FINDING

Subject: Countervailing Duty/Anti-subsidy investigation concerning imports of certain Hot Rolled and Cold
Rolled Stainless Steel Flat Products, originating in or exported from the People’s Republic of China.

No 14/18/2015-DGAD:- Having regard to the Customs Tariff Act 1975, (hereinafter also referred to as the Act) and
the Customs Tariff (Identification, Assessment and Collection of Countervailing Duty on Subsidized Articles and for
Determination of Injury) Rules, 1995, (hereinafter also referred to as the Rules) thereof;

Background of the case

1. Whereas M/s. Jindal Stainless Limited and Jindal Stainless (Hisar) Limited (hereinafter referred to as the applicants
or petitioners) filed an application before the Designated Authority (hereinafter referred to as the Authority), on behalf
of the domestic industry, for imposition of Anti-subsidy/Countervailing Duty investigation concerning imports of Flat
Rolled Products of Stainless Steel, from People’s Republic of China (hereinafter referred to as the subject country).
Vide the above petition, the petitioner alleged subsidization of imports of the product under consideration and
consequent injury to the domestic industry and requested for levy of anti-subsidy/countervailing duty on the imports of
the subject goods, originating in or exported from the subject country.

2. AND WHEREAS, the Authority on the basis of sufficient evidence submitted by the petitioner, issued a public
notice vide Notification No. 14/18/2015- DGAD dated 12th April, 2016 published in the Gazette of India,
Extraordinary, initiating the subject investigation in accordance with the sub Rule(1) of Rule 7 of the Rules, to
determine the existence, degree and effect of the alleged subsidy and to recommend the amount of anti-
subsidy/countervailing duty, which, if levied, would be adequate to remove the injury to the domestic industry.

Procedure

3. The procedure described below has been followed by the Authority with regard to the subject investigation:
The Authority notified the Embassy of China PR in India about the receipt of the anti-subsidy application before
proceeding to initiate the investigation in accordance with Sub-Rule (2) Rule 7 of Rules supra.

The Authority invited the Govt. of China for consultation with the aim of clarifying the situation and arriving at a
mutually agreed solution in accordance with Article 13 of the Agreement. The consultation was held on 10" March,
2016 in New Delhi, which was attended by the representatives of the Govt. of China (hereinafter also referred to as
“GOC”):

During the consultations the GOC claimed that the evidence in the petition was incomplete in certain critical
respects, the alleged subsidy schemes/programs have already been rescinded and the Designated Authority should
not consider the petition for initiating the investigation. GOC made the following submissions post consultation:

a. The petition is not properly documented.
b. Most of the alleged programs in the petition are mere assertions without supportive evidence.

c. In order to make an anti-subsidy complaint, the petitioner has simply copied the contents of findings of other
WTO member countries such as USA, EU, Canada, Australia etc., without justifying how such outdated
information relevant to other products and situations could be relevant for the present petition.

d. Benefits conferred on some other industries cannot be obtained by industries involved in the product under
consideration of the present petition.

e. The rescinded programs alleged by the petitioner should be rejected.
f.  Scope of the product under consideration (PUC) is too broad and unclear.

g. If the PUC is defined in such broad manner, then the Indian producers of all the like articles should be covered
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in the scope of domestic industry.

h. Given the physical differences and diversity of usages among various product categories within the scope of
PUC, the petitioner has to make clear distinction among different categories of products and conduct analysis
on competition, price effect, as well as injury and causal link separately.

i. The petition suffers from utmost confidentiality. Certain critical information concerning import data,
costing,etc. are missing in the petition. Lack of transparency may impair the rights of the other interested
parties to rebut the allegations of the petitioner.

j.  Imposition of countervailing measures against the imports of product under consideration from China will
impair the competitiveness of the Indian power plant sector, the development of private sector and the welfare
of Indian people at large.

The Authority notes that the Government of China PR did not provide any substantiated evidence in support of their
claims made during the pre-initiation consultations.

The Authority considered the petition and the contentions of the GOC and held that it was appropriate to initiate and
conduct countervailing duty investigations in order to determine whether the producers/exporters of the product
under consideration were benefited from countervailable subsidies and, whether such subsidized imports were
causing injury to the domestic industry and if so, whether it is appropriate to recommend imposition of
countervailing duty measures (hereinafter referred to as "CVD" or "subsidy duty™) on imports of the product under
consideration from China PR and if so, to determine the quantum of CVD that should be imposed on the imports of
the product under consideration.

The Authority issued a notification on 12th April, 2016, published in the Gazette of India, extraordinary, initiating
anti-subsidy/countervailing duty investigations.

The Authority sent a copy of the initiation notification dated 12th April, 2016 to the Embassy of China PR in India,
known producers/exporters from China PR, known importers/users in India, other Indian producers of subject goods
and the domestic industry as per the addresses made available by the petitioner and advised them to make their views
known in writing within 40 days of the initiation notification.

The Embassy of China PR in India was requested to advise the producers/exporters from their country to respond to
the questionnaire within the prescribed time limit. A copy of the letter and questionnaire sent to the
producers/exporters was also sent to the Embassy of China PR along with the names and addresses of the known
producers/ exporters from China PR.

The Authority provided a copy of the non-confidential version of the application to the known producers/exporters
from China and to the Embassy of China PR in accordance with Rule 7(3) of the Rules supra.

The Authority sent a questionnaire to the GOC seeking relevant facts/information with regard to various
schemes/programs where countervailable benefit might have been conferred onto the producers/exporters of the
product under consideration. The GOC filed incomplete questionnaire response. The GOC was informed that
questionnaire response filed by them was incomplete in most respects. The representative of the GOC was also
informed about the incomplete questionnaire response at the time of oral hearing. However, no further information
was received from the GOC.

The Authority sent exporter’s questionnaire to elicit relevant information to the following known producers/exporters
in China PR, in accordance with Rule 7(4) of the Rules:

a) Shen Zhen 1-Touch Business Service Ltd.
b) Wuxi Joyray International Corp.

c) Lianzhong Stainless Steel Corporation

d) Foshan Liteng Economy & Trade Co. Ltd.
e) Foshan Gangtuo Import & Export Co. Ltd.
f) Fujian Fuxin Special Steel Co. Ltd.

Q) Ningbo Tierslia Imp.& Exp. Co. Ltd.

h) Shenzhen Zhaoheng Specialty Steel Co. Ltd
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bb)
cc)
dd)
ee)
ff)

99)
hh)

in
kk)
)
mm)
nn)
00)
Pp)
qa)

)
tt)

Sichuan Dayang Trading Co., Ltd

Shenzhen Zhongchuang Yu Steel Industry Co. Ltd
Minmetals Steel Co. Ltd

Jieyang City Baowei Stainless Steel Co. Ltd

Foshan Sun Ming Trading Co. Ltd\

Pohang (Zhangjiagang) Stainless Steel Processing Co. Ltd.
Xiamen Great Corporation

Guangdong Foreign Trade Imp. & Exp. Co.

Shanghai Krupp Stainless Co. Ltd.

Wuxi Welgate Technology Co. Ltd.

Jiangsu New Qiujing Stainless Steel Co. Ltd.
Wenzhou Ruihong International Industry Co. Ltd
Xinjiang Alashankou Minmetals Trade Co., Ltd.
Haimen Senda Decoration Material Co. Ltd.

Wauxi Jiayi International Trading Co., Ltd.

Shenzhen Duntai Trading Co. Ltd

Yuyao Xingda Stainless Steel Co., Ltd.

Zhuhai Xing Zong Trade Co. Ltd.

Zhenshi Group Eastern Special Steel Co. Ltd
Zhejiang Huashun Metal Materials Co. Ltd.

Foshan Bright Glory Stainless Steel Ltd.

Wauxi Baochang Metal Products Co. Ltd.

Foshan Chuangshengdian Import And Export Co. Ltd.
Okaya (Shanghai) Co. Ltd.

Foshan Real Leader Imp. & Exp. Co., Ltd.
Guangfeng Steel Corporation

Ningbo China world Grand Import And Export Co. Ltd.
Beijing Jingnanfang Decoration Engineering Co. Ltd.
Foshan Henry Trading Co. Ltd.

Shandong Huaye Stainless Steel Products Co.
Xiamen Golden Huanan Imp.& Exp. Co., Ltd.

Yu Gang Import and Export Trading Co Ltd.

Shanxi Taigang Stainless Steel Co. Ltd.

Mianzhu Honda Trading Co. Ltd

Xiamen Tancheng Import and Export Co. Ltd.
Foshan Vigor Dragon Imp & Exp Co. Ltd.

Foshan International Trade Co. Ltd.

Shanghai Hyss International Trading Co., Ltd.
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uu) Tsingshan Holding Group Shanghai International Trading Co., Ltd.
w) Export Co., Ltd.

ww) Sokal Steel Co., Ltd.

XX) Gaoming District of Foshan City Octopus Stainless Steel Co., Ltd.
vy) Foshan Guang Yu Stainless Steel Co. Ltd.

22) Zhangjiagang Pohang Stainless Steel Co., Ltd

aaa) Zhejiang, One of Qualcomm Enterprise Services Ltd.
bbb)  Yongxin Huining Trade Co., Ltd.

cce) Lianzhong (Guangzhou) Stainless Steel Co. Ltd.

ddd) Beijing Gold Trust Metal Products Co., Ltd

eee) Foshan Bohong Economic & Trade Co. Ltd

fff) Wenzhou Foreign Trade Industrial Product Co. Ltd.
gg9) Shanghai Tsingshan Mineral Co. Ltd

hhh) Sinotrans Shenzhen Logistics Company Limited

iii) Guangdong Guangxin Suntec Metal Holdings Co. Ltd.
iii Foshan LFC Imp & Exp Co., Ltd.

kkK) Zhejiang Zhongda Yuantong Industrial Corporation.
1)} Foshan Yihetai Import & Export Co. Ltd

mmm) Foshan Native Produce Imp. & Exp.

nnn) Nanjing Chenguang Group Co. Ltd

000) Richead Co. Ltd.

ppp)  Chengdu Bailigiao Commerce And Trade Co. Ltd.
qgqgq)  Zhejiang Kailai Industrial & Trade Co. Ltd.

rer) Hunan China Sun Pharmaceutical Machinery Co. Ltd.
SSS) Wuxi City Steel Co., Ltd.

ttt) Economic and Trade Co., Ltd.

uuu) Kinford Henan Construction Machinery Co. Ltd

VW) China Western Power Industrial Co., Ltd.

www) Nanhai Shun Tang Imp. & Exp. Co. Ltd Of Foshan
XXX) Taikoo (Xiamen) Aircraft Engineering Co. Ltd.

Xi. In response to the initiation of the subject investigation, following producers/exporters from China responded with
exporter questionnaire response. However, questionnaire responses from these producers/exporters were also
grossly incomplete/deficient.

a) Guangdong Jeray Technology Group Co. Ltd

b) Guang Feng (Zhaoqing) Steel Industry Co. Ltd

c) Ningbo Tierslia Imp. & Exp. Co. Ltd

d) Zhejiang Jianheng Industrial Co Ltd

e) Intexexport /Unisilk Limited Hong Kong

f)  Ningbo Meiyuangfeng Metal Industry and Trade Co. Ltd
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g) Guandong Runxin Industrial Investment Co.Ltd

h) Xiamin Great Corporation

i) Foshan Lisheng Stainless Steel Ltd

j)  Anihui Baoheng Advanced Material Technology Co Ltd
k) Ningbo Yirui Matelware Co. Ltd

Xii. Questionnaires were sent to the following known importers/users/associations of subject goods in India calling for
necessary information in accordance with the Rules:

)] Maruichi Kuma Steel Tube Private Ltd.

m) Magppie International Ltd

n) Posco-India Delhi Steel Processing Centre Pvt. Ltd
0) U- Like Exports

p) Posco-India Pune Processing Center Pvt. Ltd.,

q) Aadinath Metal

r Sharda Motor Inds Ltd

S) Jkb International

t) Minox Metal Pvt. Ltd

u) Anant Inox

V) Navnidhi Steel Engineering Co. Pvt. Ltd.

w) Shiva Utensils Industries Pvt. Ltd.

X) Automotive Steel Pipe India Private Limited

y) Rajputana Stainless Ltd

2) Stainox Alloys Pvt Ltd

aa) Radha Raman Stainless Steel Pvt. Ltd.

bb)  Posco India Chennai Steel Processing Centre Pvt.
cc) Janki Metal Strips Private Limited

dd)  Tenneco Automotive India Private Limited

ee) M M Metal International

ff) M/S.Reliance Fabrications Pvt. Ltd.

gg)  Mukesh Steel Trading

hh)  IDMC Limited

i) Sunrise Stainless Pvt. Ltd.

i Navnidhi Steel Engineering Co. Pvt. Ltd.

kk)  Kone Elevator India Pvt Ltd

1)) Paharpur Cooling Towers Limited,

mm) Larsen & Toubro Limited

nn)  Inox India Ltd

00)  Godrej & Boyce Manufacturing Company Limited

pp)  Renaissance Biochemicals Pvt. Ltd.
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Xiv.

XV.

XVi.

XVil.

XViil.

XiX.

XX.

XXI.

qq) Ratnamani Metals & Tubes Ltd.

rr) Sulzer India Ltd

SS) ISGEC Heavy Engineering Ltd.

tt) Manak Overseas Ltd.,

uu)  Honest Enterprise Ltd

w)  Suncity Strips & Tubes Private Limited
ww)  Godrej & Boyce Manufacturing Company Limited
xx)  Shah Foils Limited

yy)  Repute Exim

22) Punjab Stainless Steel Industries

aaa) Bharat Heavy Electricals Limited

bbb) Divya Kitchenware Pvt Ltd.

ccc)  Apex Tubes Private Limited

ddd) Remi Edelstahl Tubulars Limited

In response to the notification and the request for questionnaire response, following importers filed questionnaire
response and/or submissions

a) Suncity Sheets Pvt Ltd

b) Honest Enterprise Limited
c) SNB Enterprises P Ltd. India
d) Shah Foils Ltd, India

e) JNB Steel Industries P Ltd

Submissions were also made by Stainless Steel Manufacturers and Suppliers Association (hereinafter also referred
as “Consumer Association”).

The Authority made available non-confidential version of the evidence presented by various interested parties in
the form of a public file kept open for inspection by the interested parties;

Exporters, producers and other interested parties who have not responded to the Authority nor supplied information
relevant to this investigation, have been treated as non-cooperative.

Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to arrange
transactionwise details of imports of subject goods for the past three years as well as the period of investigation,
which was received by the Authority. The information so received has been considered for the purpose of this
investigation.

Optimum cost of production and cost to make & sell the subject goods in India based on the information furnished
by the domestic industry on the basis of Generally Accepted Accounting Principles (GAAP) was worked out so as
to ascertain if countervailing duty lower than the subsidy margin would be sufficient to remove injury to the
Domestic Industry. Separate NIP has been determined for various grades of the product under consideration.

The period of investigation for the purpose of the present investigation is Jan 2015 to Dec. 2015 (12 months).
However, injury analysis covered the periods 2012-13, 2013-14, 2014-15 and POI.

In accordance with Rule 7(6) of the Anti-subsidy/countervailing Rules, the Authority provided opportunity to the
interested parties to present their views orally in a public hearing held on 12th January, 2017. The parties, who
presented their views in the oral hearing, were requested to file written submissions of the views expressed orally,
followed by rejoinder submissions.

The submissions made by the interested parties during the course of this investigation to the extent found relevant
have been considered by the Authority, in this statement/finding.
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XXil.

xXiii.

XXiv.

XXV.

XXVi.

XXVil.

Verification to the extent deemed necessary was carried out in respect of the information & data submitted by the
domestic industry.

The Authority requested the Govt. of China to notify its willingness or otherwise to conduct on-the-spot
verification of the responses/evidences submitted by the Government of China and the responding Chinese
exporters. However, on the spot verification of the information/data/evidences furnished and claims made by the
Govt. of China and responding Chinese producers/exporters could not be carried out, as Govt. of China neither
consented for their verification nor provided the necessary consent to visit China to conduct on the spot
verification. Resultantly, the Authority has considered that the Government of China and the responding
exporters/producers have not adequately cooperated with the Authority and therefore the relied upon the best
available information on record.

Information provided by the interested parties on confidential basis was examined with regard to sufficiency of the
confidentiality claim. On being satisfied, the Authority has accepted the confidentiality claims wherever warranted
and such information has been considered as confidential and not disclosed to other interested parties. Wherever
possible, parties providing information on confidential basis were directed to provide sufficient non-confidential
version of the information filed on confidential basis.

Wherever an interested party has refused access to, or has otherwise not provided necessary information in a timely
manner during the course of the present investigation, or has significantly impeded the investigation, the Authority
has considered such parties as non-cooperative and recorded the findings on the basis of the facts available.

***represents information furnished by a party on confidential basis and so considered by the Authority under the
Rules.

The average exchange rate of 1US$ = Rs. 61.65 prevailing during the POI has been adopted by the Authority in this
finding.

Level of cooperation by Government of China

The Authority notes that adequate opportunities were provided to the Government of China (GOC), through written
communications and orally at the time of hearing, to provide relevant information concerning existence, operations &
administration of various alleged subsidy schemes, countervailability of the same vis-a-vis the WTO Subsidy
Agreement (ASCM) & Indian Rules, and benefits availed by the Chinese producers/exporters under these schemes. The
GOC neither provided complete information, nor consented for the request for on the spot verification made by the
Authority. The GOC has thus not cooperated with the Authority in the present investigations. Had the GOC cooperated
with the Authority by providing complete questionnaire response, relevant information/document/evidences, and
allowed on the spot verification of their information/documents/records and that of the respondent Chinese
producers/exporters, the Authority would have been in a position to make a determination on the basis of such
information/ documents/ evidences. Since GOC has not extended the required cooperation, the Authority was
constrained to proceed with best available information in making the proposed determination.

D. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE
D.1. Submissions made by the Domestic Industry
5.

Following are the submissions made by the domestic industry with regard to product under consideration and like
article:

The product under consideration in the present petition is “Flat Rolled Products of Stainless Steel" which can be
Hot Rolled or Cold Rolled condition in the form of coils, sheets, plates, strips or otherwise. The PUC falls under
customs sub-heading nos. 7219 and 7220 of Chapter 72 of the Customs Tariff Act, 1975. The classification is
however indicative only and in no way binding on the scope of the present investigations.

The subject goods are used for manufacture of white goods, processed equipment, dairy equipment, re-rolling,
reactor vessels, material handling equipments, railways, pipes & tubes, automotive components, rail carts, metro
coaches, architecture, building and construction, rolled formed sections, industrial fabrication, etc.

The product under consideration can be in the form of coils, sheets, plates, strips or otherwise. The only difference
in sheets, plates and coils is in thickness or length of the product. Further, one of the differences in different types
of the product under consideration is in product specifications, which are achieved by the producers to meet the
specific end application.
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The product under consideration is first produced in hot rolled conditions and thereafter rolled in cold conditions.
Various properties in the product are achieved either by targeting right composition of material at the time of
melting of the inputs in the furnace, or by subsequent processing in the plant. The producers in China and the
domestic industry in India hold sufficient production facilities to achieve different product specifications desired by
the consumers. Various types of the product constitute one article for the purpose of present petition.

The product is primarily sold in terms of net weight expressed in terms of kgs or MT.

Petitioners submit that the Authority has appropriately defined the product under consideration in the initiation
notification after keeping in view the imports from China and production and supply position of the domestic
industry. There is neither a prescription nor a proscription for defining a product under consideration.

The WTO has held that there is no legal mandate with regard to what shall be product under consideration.
Analysis of past findings of various investigating authorities shall show that there is no legal requirement of (a)
internal homogeneity within the product under consideration, (b) inter-se substitutability of various types of the
product under consideration.

Consider Hot Rolled and cold rolled stainless steel as one article in a subsidy investigation. Significant part of cost
in making stainless steel is incurred upto the stage of making hot rolled stainless steel. Thus, if the effects of
subsidies have come on the basic investments upto the stage of hot rolled, should hot rolled and cold rolled product
be segregated and treated as different product, entire effect of subsidy will get subsumed in making hot rolled
product. Most of the stainless steel producers, including petitioners in India and subject exporters in China are
producing both hot rolled and cold rolled stainless steel.

Stainless steel is classified under Chapter 72, wherein it is not separately classified in terms of hot rolled or cold
rolled products. The basic criterion for separating Stainless steel from carbon steel is chromium content. Customs
Tariff also defines flat rolled products, where again there is no reference to either hot rolled or cold rolled products.
Thereafter, the product is categorized in terms of width of the product. Thus the customs classification refers only
to stainless steel flat rolled products and separates different types in terms of width and composition of the product.
It is the chemistry which is the defining feature in any technical standard and that is decided at the stage of melting
itself. Mere fact that PUC falls into different customs classifications does not per se mean that different forms are
different articles.

Views of Exporters, Importers, Consumers and other Interested Parties

6.

a.

Following submissions have been made by the exporters/importers/users/other interested parties/ other parties

The Authority should reconsider the scope of PUC.Present investigation has been initiated with respect to the Product
under Consideration, treating the same to be one single homogenous product. However, the Product under
Consideration consists of separate and distinct products and does not form one single product.
The process of manufacture of Hot rolled stainless steel and that of Cold rolled stainless steel are completely different
and therefore be considered as two separate and distinct products. Domestic Industry has taken a position that
conversion of Hot Rolled products to Cold Rolled products is a mere "transformation from one form to other form
should not be considered as production. The above premise of the Domestic Industry is completely erroneous and is
contrary to the express findings of the Hon'ble Supreme Court of India. Hon'ble Supreme Court of India has held
production of cold rolled products from Hot Rolled Products to be "manufacture” under the Central Excise Act.

Hon'ble Supreme Court of India, in Gujarat Industries and Ors. v. Commissioner of Central Excise-1, Ahmadabad,

Civil Appeal Nos. 5784-5788 of 2007, was seized with the issue of whether cold rolling of stainless steel would

amount to 'manufacture’, as opposed to the argument that no new commercially identifiable product came into

existence by cold rolling of hot-rolled products. The Hon'ble Supreme Court was pleased to affirm the reasons and
rationale given by the Third Member of the office of the Commissioner of Central Excise, Ahmadabad.

Hot-rolled and Cold-Rolled Stainless steel form two separate and distinct products and doesn't form one homogenous

product broadly on the following parameters:

i)  The Final temperature of the work-piece in hot-rolling is about 900 degrees Celsius. Cold rolling is carried out at
an ambient temperature, i.e. below the recrystallization temperature. Hence, the conditions under which the two
are manufactured are different.

ii) When hot-rolled strips, which are flat-rolled products, are subjected to cold rolling, such cold-worked product
would be very hard and would possess greater tensile strength. The two are distinct in nature and resultantly, their
end uses too are different.
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iii) Heat treatment for hardening or tempering may be suited for particular products while cold-rolling or cold-

iv)

working may be suited for hardening or tempering other kinds of products. Therefore, by merely referring to
hardening or tempering by process of heat treatment, one cannot shut out the entire cold-rolling or cold-working
processes which bring about hardening or tempering. Accordingly, it is evident that the end uses of the both hot-
rolled and cold-rolled steel are different.

In hot working, metal working is performed on a metal held at such a temperature that the metal does not work-
harden, while in cold working it is a plastic deformation of a metal which results in strain hardening.

Examination of the Authority

The product under consideration in the present investigation is "Flat rolled products of stainless steel, whether hot rolled
or cold rolled of all grades/series; whether or not in plates, sheets, or in coil form or in any shape, of any width, of
thickness 1.2mm to 10.5mm in case of hot rolled coils; 3mm to 10.5mm in case of hot rolled plates & sheets; and up to
6.75 mm in case of cold rolled flat products. Product scope specifically excludes razor blade grade steel”.

The scope of the product under consideration was defined as follows in the initiation notification:

G. Product under consideration

12. The product under consideration in the present investigation is "Flat rolled products of stainless steel, whether
hot rolled or cold rolled of all grades/series; whether or not in plates, sheets, or in coil form or in any shape, of any
width, of thickness 1.2mm to 10.5mm in case of hot rolled coils; 3mm to 10.5mm in case of hot rolled plates &
sheets; and up to 6.75 mm in case of cold rolled flat products. Product scope specifically excludes razor blade
grade steel”. The product under consideration is classified in Chapter 72 under customs subheading no. 7219 and
7220 of Schedule I of the Customs Tariff Act, 1975.

The Authority has considered submissions made by various interested parties with regard to the scope of product under
consideration and its appropriateness for the present investigations.

The product under consideration (PUC) in the present investigation, as defined in the initiation notification, is "Flat
rolled products of stainless steel, whether hot rolled or cold rolled of all grades/series; whether or not in plates,
sheets, or in coil form or in any shape, of any width, of thickness 1.2mm to 10.5mm in case of hot rolled coils;
3mm to 10.5mm in case of hot rolled plates & sheets; and up to 6.75 mm in case of cold rolled flat products.
Product scope specifically excludes razor blade grade steel”.

The product under consideration is classified in Chapter 72 under customs subheading no. 7219 and 7220 of
Schedule I of the Customs Tariff Act, 1975.

The basic production process involved in the production of the product under consideration involves melting the
raw materials, scrap (alloy and non-alloy) and ferro-alloys in an electric arc furnace, where powerful electric arcs
start to melt the scrap and alloys. The hot rolling process begins at the reheat furnace where the slabs are heated to
between 1100 and 1300°C, depending on the stainless steel grade. The hot rolled products are softened (annealed)
and descaled (pickled with acids). Cold rolling of the Hot rolled stainless steel takes place in Sendzimer mills (Z-
mills), which produce smooth, shiny finished, cold rolled stainless steel by rolling the HR steel. The product is first
produced in hot rolled form. It can thereafter be sold in the market, or cold rolled further. The petitioner has
claimed that cold rolled products cannot be made directly from scrap or slab and cold rolled steels are formed by
rolling of hot rolled coils at specific temperature.

The mere fact that the scope of the product under consideration includes hot rolled and cold rolled forms of the
product, the same does not imply that the two cannot be considered and included within the scope of product under
consideration in the present case. It is noted that Indian Custom Tariff Classification classifies stainless steel under
Chapter 72, wherein it is not separately classified in terms of hot rolled or cold rolled products. Customs
classification 7219 isflat-rolled products of stainless steel, of a width of 600 mm or more, whereas 7220 is flat-
rolled products of stainless steel, of a width of less than 600 mm. Further, both 7219 and 7220 includes (a) hold and
cold rolled products, (b) products in coils and not in coils. It is noted that the mere difference in customs
classification of the different product types does not render them dislike articles for the present purposes.

Analysis of cost statements provided by the domestic industry shows that majority cost involved in production of
the product under consideration is on raw materials and utilities upto the stage of steel melting. At the stage of raw
materials, the cost of different types of the product varies largely on account of composition of the steel, which is
the defining feature in technical standards and is decided at the stage of melting itself. Different types of steels are
produced having different metallurgical composition, which are achieved by using right mix of raw materials. The
expenses involved at rolling stage — whether hot rolled or cold rolled are not so significant. Significant part of cost
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11.

12.

E.
E.l.

in making stainless steel is incurred upto the stage of making hot rolled steel. Thus, the effects of subsidies have
come on the basic stage of hot rolled steel.

Different types of the product under consideration essentially differ in terms of shape, size, metallurgical
composition, rolling conditions (hot rolled/cold rolled). However, these differences can be achieved through
regulating the production process and do not render them distinctly different articles for the present purposes.

Questionnaire response filed by the responding exporters and information provided by the domestic industry show
that the producers tend to produce both hot rolled and cold rolled products and offer them in a wide range of shape,
size, and metallurgical composition to suit specific end consumer requirements.

Product under consideration is used for manufacture of white goods, processed equipment, dairy equipment, re-
rolling, reactor vessels, material handling equipments, railways, pipes & tubes, automotive components, rail carts,
metro coaches, architecture, building and construction, rolled formed sections, industrial fabrication etc. Producers
produce goods conforming to the requirements of the different consumers.

Like Article
The WTO Agreement on Subsidies and Countervailing Measures defines like product as:

“[T]he term “like product” (“produit similaire”) shall be interpreted to mean a product which is identical, i.e.
alike; in all respects to the product under consideration, or in the absence of such a product, another product
which, although not alike in all respects, has characteristics closely resembling those of the product under
consideration.”

The Authority notes that the domestic industry is producing the product under consideration for past several years and
selling the same in India and international market. After careful consideration of the submissions made by various
interested parties, the Authority holds that the subject goods produced by the domestic industry are comparable to the
goods imported from China in terms of parameters such as physical & chemical characteristics, manufacturing process
&technology, functions & uses, product specifications, pricing, distribution & marketing and tariff classification of the
goods. The two are technically and commercially substitutable. The consumers are using the two interchangeably.
Goods supplied by the domestic industry and imported from China serve the same general purpose and perform the
same function.

In view of the above, the authority holds that subject goods produced by the domestic industry are like article to the
product under consideration imported from China in terms of the Rules.

SCOPE OF DOMESTIC INDUSTRY AND STANDING

Views of domestic industry

13.

E.2.

Following submissions have been made by the domestic industry in this regard-

The present petition is being filed by Jindal Stainless Limited and Jindal Stainless (Hisar) Limited. The petitioner’s
production constitutes more than 50% of Indian production. The petitioner, therefore, constitutes domestic industry and
satisfies the requirement of standing under the Rules.

The petitioners have not imported the subject goods during the period of investigation, and further, are not related to
any exporter or producer of the subject goods in China or the importers or users of the PUC in India within the meaning
of Rule 2(b).

Production of the Petitioner constitutes a major proportion in Indian production; domestic production of the petitioner
account for significantly more than 50 percent of total Indian production of the like product; and the application has
been made by or on behalf of the domestic industry. Further, the petitioner company constitutes “domestic industry”
within the meaning of the Rules.

The petitioners have submitted the details with regard to the Indian production with the petition. Petitioners satisfy the
standing requirement under the rules, if the standing is required to be determined separately for HR and CR product.

Views of Exporters, Importers, Consumers and other Interested Parties

14.

Following submissions have been made by the exporters/importers/users/other interested parties/ other parties.

In the light of HR and CR cannot be treated as similar product or homogenous product Domestic Industry, lacks
standing for each independent product (i.e. hot rolled and cold rolled steel) and has attempted to mislead this
Authority by providing data in an amalgamated form for all products, presently included under the Product under
Consideration.
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ii. Rule 6(3) manifest that prior to even initiating an investigation, the Authority is obligated to determine the support
or opposition to an application for investigation. Failing such a determination, any producer or number of producers
may bypass the rigors of Rule 6(3) by simply clubbing the relevant product for investigation with other
unconnected and dissimilar products.

iii. By allowing the Domestic Industry in the present case to club Hot Rolled and Cold Rolled Stainless Steel into one
single product description, this Authority would effectively be allowing the Petitioner to act contrary to the Rules
itself. The same would not be tenable in law and accordingly the Initiation Notification is liable to be withdrawn
and re-issued encompassing the separate and distinct products in two separate investigations.

iv.  Authority may consider the two as separate and distinct products and the Domestic Industry should be called upon
to demonstrate issues such as its standing in terms of Rule 6(3) of the Rules.

V. The Domestic Industry must first demonstrate that their total production of the Hot-rolled and cold rolled steel
constitutes more than 50% of the total production of the like article produced by DI expressing either support for or
opposition for the petition.

Vi. By providing data for both Hot-Rolled and Cold-Rolled steel in an amalgamated form, the Domestic Industry have
failed to establish the requisite standing for each product independently. Accordingly, the present petition is
contrary to the principles set in the Act and Rules.

E.3 Examination of the Authority

15. Rule 2(b) of the Countervailing Duty Rules defines domestic industry as under:-

"(b) “domestic industry” means the domestic producers as a whole of the like article or domestic producers whose
collective output of the said article constitutes a major proportion of the total domestic production of that article,
except when such producers are related to the exporters or importers of the alleged subsidized article, or are
themselves importers thereof, in which case such producers shall be deemed not to form part of domestic industry ”.

16. The petition was filed by M/s Jindal Stainless Limited and Jindal Stainless (Hisar) Limited. The petitioner company is
not related (either directly or indirectly) to any producer/exporter in the subject country or importer of product in India.
The petitioner has not imported the subject goods from China during period of investigation.

17. With regard to determination of separate standing for HR and CR flat rolled products, the Authority notes that the
standing of the petitioners to file petition is required to be seen with reference to the product under consideration and
like article. The product under consideration and like article are hot and cold rolled flat products of stainless steel and
therefore the standing of the petitioners to file the present petition is required to be seen considering total production of
hot and cold rolled flat products of stainless steel. The Authority further notes that production of those producers who
are buying hot rolled product either from the foreign or domestic suppliers and producing & selling cold rolled product
is not required to be added to determine total Indian production in order to ensure that one volume is not accounted for
twice. Those producers who are importing hot rolled product and selling cold rolled product after processing in any case
are importer of the product under consideration. Further, production of those producers who are buying hot rolled
product from the Indian suppliers and selling cold rolled product in the market is already included in the production of
hot rolled product. However, production of those producers who are not producing cold rolled product from hot rolled
product is required to be included in determining Indian production and the same has been duly included. It is also
noted that if production of hot and cold rolled product is segregated, the petitioners still qualify the standing
requirements separately for both HR and CR flat rolled products.

18. As regards determination of support or opposition to the application prior to initiation of investigations, the Authority
notes that since production of the petitioners satisfies the requirement of standing laid down under the law and further
since the petitioners themselves satisfy the requirement of standing for the purpose of initiation, it is not mandatory for
the Authority to seek the status of other domestic producers.

19. The Authority after examining the information on record and submissions made by petitioners and various interested
parties has determined that the petitioner companies constitute domestic industry within the meaning of the Rule 2(b)
and the petition satisfies the criteria of standing in terms of Rule 6 of the Rules supra.

F. CONFIDENTIALITY

F.1. Views of the Domestic industry

20. The submissions made by the domestic industry with regard to confidentiality

i.  The petitioners have claimed only such information as confidential, confidentiality of which has been permitted
under the rules and as per consistent practice of the Authority.
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The petitioners have provided sufficient non confidential version of the application. No interested party has been
able to point out any specific instance of information which has been claimed confidential and confidentiality of
which is not justified under the rules.

Non-confidential version of the questionnaire response by the responding producers/exporters from China is
grossly inadequate. The exporters have filed questionnaire response describing the same as “limited exporter
response”. The exporters have not provided all such information that they are required to provide to fully
participate in the present investigation.

iv. The questionnaire responses filed by the exporters are inconsistent with the obligations of the exporters under Rule
7 of the Rules. Even information that is publicly available (such as names of the raw material, etc) has not been
disclosed in the non-confidential version. The domestic industry requests the Authority to direct the responding
exporters to provide such information in NCV or at least reasonable non confidential summarization of the
information, so that the domestic industry would be able to defend its interest.

V. The exporter(s) has/have claimed most of the information as confidential and no proper summarization has been
provided by them. Further they have responded to 28 schemes in yes or no format, which is grossly inadequate
response.

F.2. Submissions made by the Exporters/Importers/ users/ other Interested Parties/ other parties

21. None of the exporters/importers/users/other interested parties/ other parties have filed any comments in this regard.
F.3. Examination by the Authority

22. With regard to confidentiality of information, Rule 8 of the Rules, 1995 provides as follows:-

23.

24.

8. Confidential information. (1) Notwithstanding anything contained in subrule (1), (2), (3) and (7) of rule 7,
subrule (2) of rule 14, subrule (4) of rule 17 and subrule (3) of rule 19 copies of applications received under
subrule (1) of rule 6 or any other information provided to the designated authority on a confidential basis by
any party in the course of investigation, shall, upon the designated authority being satisfied as to its
confidentiality, be treated as such by it and no such information shall be disclosed to any other party without
specific authorisation of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to furnish
nonconfidential summary thereof in sufficient details to permit a reasonable understanding of the substance of
the confidential information and if, in the opinion of a party providing such information, such information is
not susceptible of summary, such party may submit to the designated authority a statement of reasons why
summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority, is satisfied that the request
for confidentiality is not warranted or the supplier of the information is either unwilling to make the
information public or to authorise its disclosure in generalised or summary form, it may disregard such
information. Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality
claims, wherever warranted and such information has been considered confidential and not disclosed to other
interested parties.

The domestic industry and interested parties filed various information on which these parties have claimed
confidentiality. Petitioners claimed confidentiality on a number of information/documents contained in the petition.
Wherever possible, parties providing information on confidential basis were directed to provide sufficient non
confidential version of the information filed on confidential basis. The Authority made available the non-confidential
version of the evidences submitted by various interested parties in the form of a public file. The Authority notes that any
information which is available in the public domain cannot be treated as confidential.

The Authority initiated the present investigation after examining and satisfying prima facie the countervailability of the
alleged subsidy programs being provided by the GOC to the producers/exporters of the subject goods in China.
Information that is in public domain both with regard to subsidies and injury were disclosed by the petitioners in their
public version of the petition and the same were disclosed to the GOC and other interested parties. None of the
interested parties have pointed out at any specific instance where the petitioners have claimed confidentiality on an
information/document that is in public domain and that should not have been claimed confidential.
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25. The interested parties filed questionnaire response and GOC filed certain submissions post consultations. It is however
noted that interested parties have also claimed confidentiality on certain information/document filed by the interested
parties.

26. The Authority holds that the information provided by the interested parties on confidential basis meets the sufficiency
requirement of the confidentiality claim, and the Authority has accepted the confidentiality claims, wherever warranted.
Information being considered confidential has not been disclosed to other interested parties.

G. Miscellaneous Issues

G.1. Submissions made by Domestic Industry

27. Following submissions have been made by the domestic industry:

i No questionnaire response has been filed by GOC.Further, at the time of hearing, the Government of China was
specifically asked whether the GOC intends to file questionnaire response.

i. The responding exporters have filed limited exporter response which is not complete. Section Il & Il are left
unattended.

G.2. Submissions made by the Exporters/Importers/ users/ other Interested Parties/ other parties

28. Following submissions have been made by the exporters/importers/users/other interested parties/ other parties

i An anti-dumping duty is in force on the Product under Consideration originating from China and therefore this
Authority does not have the jurisdiction to conduct the present investigation and this fact has not even been
disclosed by the Domestic Industry in its Petition regarding imposition of anti subsidy duty.

a. Anti-Dumping duty investigation concerning imports of cold rolled flat products of stainless steel from
China PR, Japan, Korea, European union, South Africa, Taiwan (Chinese Taipei),Thailand and USA,
dated 24.11.2009. Sunset Review thereafter was undertaken by this Authority wherein this Authority
vide its final findings dated12.12.2015 had recommended imposition of anti- dumping duties on the
Product Under Consideration, originating from China PR.

b. Anti-Dumping Investigation concerning import of Hot Rolled Flat Products of Stainless Steel 304
series from the People's Republic of China, the Republic of Korea, and Malaysia, dated 09.03.2015.

ii. In the above two ADD investigations Authority in order to compute the Normal Value for the exporters of the
Product under Consideration had considered China PR as a Non-Market Economy and had computed the Normal
Value. This goes on to show that advantage, if any, gained by the Chinese manufacturers on account of subsidies
alleged to have been given to them has already been countered by imposition of anti-dumping duty.

iii. In the above two ADD investigations, duty determination was done by this Authority on the basis of Injury Margin
by applying the lesser duty rule. Therefore, injury, if any, that was suffered by the Domestic Industry on account of
imports from China PR has already been considered and addressed by this Authority whilst imposing anti-
dumping duty on imports originating from China PR.

iv. A countervailing measure/l anti-subsidy duty cannot be levied where an anti- dumping duty has already been
imposed to alleviate any injury caused by purported dumping of the Product under Consideration as per Section
9B of the Customs Tariff Act, 1975. Further, as per decision of the Hon'ble High Court of Rajasthan in the matter
of J.K. Industries Ltd. v. Union of India, 2005 (186) ELT 3 (Raj.), it is evident that this Authority is at liberty to
recommend imposition of either anti-dumping duty or countervailing/ anti-subsidy duty on the Product Under
Consideration. Authority would not be at liberty to impose/levy both anti-dumping duty as well as countervailing/
anti-subsidy duty.

V. In Appellate Body Report of the World Trade Organization, in deciding United States- Definitive Anti-Dumping
and countervailing duties on certain products from China observed that "Double remedies"” are likely to occur in
cases where Non Market Economy methodology is used to calculate the margin of Dumping. the concurrent
imposition of an anti-dumping duty calculated based on an Non Market Economy methodology and a
countervailing duty may result in a subsidy being offset more than once, which the WTO has gone onto observe as
impermissible.

Vi. Since anti-dumping duties have already been imposed, the injury, if any, suffered by the domestic industry on
account of subsidies, has already been addressed and remedied, imposition of countervailing duties will amount to
double remedy which is not permissible in the international regime as well as under the Indian Law. Hence, the
present investigation ought to be terminated.



[9rT I-EvE 1] RA hT TS9O @ STETEROT 133

Vil.

viii.

G.3.

Authority during the oral hearing had suggested that it will not impose duty on the products which are already
covered under the ADD notifications and will impose duty on the product not covered by the ADD notifications.
Authority cannot for the purpose of imposition of duty be permitted to classify the PUC into two groups i.e. one
covered by the earlier notifications and second not covered by the earlier notifications. Hence, Authority cannot
impose duty on the entire PUC.

Even if the Authority is permitted to classify the products on the basis as mentioned above, will have to consider all
the parameters such as standing of the domestic industry, injury, export analysis only for the product on which duty
is sought to be imposed.

Domestic Industry does not have standing as required in law, solely for the product not covered under the earlier
notifications. The domestic industry is put to strict burden of proof thereof and should be called upon by Authority
to satisfy the Authority on such parameters, which are sine qua non for imposition of any duty.

Examination of Authority

29.

30.
31.

32.

33.

34.

35.

The Authority has noted the submissions made by the domestic industry and interested parties and these issues have
been examined under appropriate headings in this disclosure statement in accordance with the Rules.

The Government of China has not filed questionnaire response in the form and manner prescribed by the Authority.

The questionnaire responses filed by the exporters have been found incomplete and inadequate. Even after the
deficiency letters issued to these exporters, the exporters have not made adequate effort to submit the relevant
information and the questionnaire response have remained incomplete. Therefore, they were treated non-cooperative in
this investigation.

As regards contentions raised by the interested parties with regard to dual remedy, as anti-dumping duty has already
been imposed on some types of the product under consideration (i.e. Hot Rolled Stainless Steel 304 series and Cold
rolled flat products of Stainless Steel of width of above 600 mm upto 1250 mm of all series), the Authority holds that
there is nothing in law to bar conducting both, ADD and CVD investigationson imports of a product from the same
sources. Question of dual remedy arises only when the Authority finds evidence of countervailable subsidies causing
injury and decides to recommend imposition of countervailing duties. Further, the petitioners have submitted that the
Designated Authority while considering recommendations for CVD, the Authority may consider reducing the quantum
of anti-dumping duty payable, if any. In the event of Designhated Authority making a positive determination and
deciding to recommend countervailing duty, it is clarified that the Central Govt shall be appropriately advised to adjust
the anti-dumping duty payable, if any.

The Authority is yet to conclude the investigation and make an appropriate determination, including quantification of
the margins. The Authority has determined subsidy margins and injury margin in the present disclosure statement,
which shall be considered to determine the quantum of subsidy duties. If the subsidy duties now determined are higher
than the existing quantum of ADD, the domestic industry is entitled for recommendations for CVD under Indian law.
However, the concerns of the interested parties that there should be no dual remedy to the domestic industry is well
appreciated and the same shall be adequately dealt with by the Authority in this present investigation.

Annexure-111

DETERMINATION OF SUBSIDY AND SUBSIDY MARGIN

The Petition filed by the domestic industry provided adequate prima facie evidence of existence of countervailable
subsidies in the subject country on the subject goods. GOC was invited for consultations, which were held on
10™ March, 2016. The instant investigation was initiated on the basis of the prima facie evidence. The producers and
exporters and the Govt. of PRC were advised to file response to questionnaire and were given adequate opportunity to
provide verifiable evidence on the existence, degree and effect of alleged subsidy program for a making an appropriate
determination of existence and quantum of such subsidies, if any.

The following producers/exporters from China initially filed questionnaire responses

Anihui Baoheng Advanced Material Technology Co. Ltd
Foshan Lisheng Stainless Steel Ltd

Guandong Runxin Industrial Investment Co. Ltd

Guang Feng (Zhaoqging) Steel Industry Co. Ltd
Guangdong Jeray Technology Group Co. Ltd

g~ wdnE
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36.

37.

38.

Gen

Intexport/ Unisilk Ltd. Hong Kong

Ningbo Meiyuangfeng Metal Industry and Trade Co. Ltd
Ningbo Tierslia Imp. & Exp. Co. Ltd

. Ningbo Yirui Matelware Co. Ltd

10. Xiamin Great Corporation

11.Zhejiang Jianheng Industrial Co. Ltd

© © N

The questionnaire responses of the above-mentioned responding parties were found incomplete and inadequate for a
meaningful determination of existence, countervailability, and degree and extent of subsidization. The parties were
issued supplementary questions in the form of deficiency letter, seeking additional/complete information. These
exporters however did not respond to the supplementary questions even after reminders.

While the responding producers/ exporters from China provided some inadequate and incomplete information, the Govt.
of PRC did not file any questionnaire response in spite of repeated request.

In the absence of complete and verifiable information from the interested parties concerned the Authority is constrained
to proceed with the determination with regard to existence, degree and impact of various subsidy programs, on the basis
of best facts available, including the information provided by the domestic industry in its petition, WTO notifications,
determination earlier made by DGAD, various determinations made by other investigating authorities and information
filed by the domestic industry during the course of the investigations.

eral overview of the alleged Subsidy Programs

Submissions of the Domestic industry

39.

40.

41.

42,

43.

The Govt. of People’s Republic of China is providing countervailable subsidy to its producers/exporters of the subject
goods and has provided prima facie evidence of existence of such subsidy schemes in terms of legislation and policy
documents. Accordingly, the domestic industry identified existence of following countervailable subsidy schemes in
China, within the meaning of ASCM and Indian Rules. The producers/exporters of subject goods in China have
benefited from such subsidies. These contentions of the petitioners have not been contested by any of the
producers/exporters in China and the Government of PRC except for the general arguments as recorded earlier.

The programs of the Government of PRC and other Public Bodies in China constitute subsidy because of the following
reasons

a) there is a financial contribution by a government or a public body, where the government practice involves a
direct transfer of funds (e.g. grants, loans, and equity infusion), government revenue that is otherwise due is
foregone or not collected (e.g. fiscal incentives such as tax credits), government provides goods or services
other than general infrastructure, or purchases goods;

b) abenefit is thereby conferred on the Chinese stainless steel producers/ exporters; and

c) The program is specific within the meaning of Indian Rules and ASCM.

Relevant Chinese laws and regulations, WTO reports, various Government reports, media reports and independent
studies and analysis; findings of other investigating agencies in their ant-subsidy investigations clearly constitute
sufficient evidence of existence of countervailable subsidy programs in China. These evidences were made available by
the petitioner to all interested parties, including the Govt. of PRC and the known producers and exporters in China.
However, while the information provided by the responding producers and exporters are quite incomplete and they have
not responded to the supplementary questions from the Authority and the Govt. of PRC has preferred not to participate
in the investigation, the petitioner has provided evidence.

In the absence of any cooperation from the Govt. of China and the producers and exporters in China, the Authority
should examine the evidences produced by the domestic industry. Further, since the GOC has preferred non-
cooperation, the Authority should proceed with the principles of best available information.

For the Purpose of this investigation, the "Government of People’s Republic of China" (GOC or PRC) covers all levels
of government, i.e. Federal, Central, Provincial, Regional or Local Govt. such as Municipal or City or Township Govts.
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44,

Village or Local legislative, administrative or judicial agencies/bodies; and State-owned enterprises, operating under the
direct or indirect control or influence of the GOC who operate as “’public bodies’ within the meaning of the term as
defined in the ASCM.

As per the petition the Chinese producers/exporters of the subject goods have received countervailable subsidies under
the following programs of various levels of Govts.And they have been classified under 6 broad categories. The various
programs classified under these categories are listed below:

I. Grants ( Program 1-25)

© © N o g kM w0 Db PRE

e e =
N P O

o

13.
14.
15.

16.
17.
18.
19.
20.

Program No. 1: The State Key Technology Renovation Projects Fund

Program No. 2: Famous Brands Program

Program No. 3: Direct Government Grants given by Jiangsu Province

Program No. 4: Grants for Antidumping Investigations

Program No. 6: Research & Development (R&D) Assistance Grant

Program No. 7: Export Assistance Grant

: Grants to Baoshan Steel

1
2
3
4

Program No. 5: Superstar Enterprise Grant
6
7
Program No. 8
9

Program No. 9: Grants for Listing Shares

. Program No. 10: Funds for Outward Expansion of Industries in Guangdong Province
. Program No. 11: Grants provided through the Provincial Fund for Fiscal and Technological Innovation

. Program No. 12: Various grants provided to Shandong Province

Program No. 12 (a): Shandong Province's Special Fund for the Establishment of Key Enterprise Technology
Centers

Program No. 12 (b): Shandong Province's Award Fund for Industrialization of Key Energy-Saving Technology
Program No. 12 (c): Shandong Province's Environmental Protection Industry Research and Development
Funds

Program No. 12 (d): Shandong Province's Construction Fund for Promotion of Key Industries

Program No. 13: Ad hoc subsidies
Program No. 14: Grants provided by Hebei Province
Program No. 15: Various grants provided to Fuyang City 19

Grant for Enterprises Paying Over RMB 10 Million in Taxes

Grants under the Export of Sub-Contract Services Program

Grants under Excellent New Products/Technology Award

Investment grants from Fuyang City Government for key industries

Grants for Enterprises Operating Technology and Research and Development Centers

Local and Provincial Government Reimbursement Grants on export Credit Insurance Fees

Initial Public Offering (IPO) Grants from the Hangzhou Prefecture and the City of Fuyang (Zhejiang
Province) & (Anhui Province)

R

Program No. 16: Grant - Special Funds for Fostering Stable Growth of Foreign Trade
Program No. 17: Pension fund grants

Program No. 18: Provincial Government - Equipment Grant

Program No. 19- Treasury Bonds Loans or Grants

Program No. 20: Interim Measures of Fund Management of Allowance for Zhongshan Enterprises to Attend
Domestic and Overseas Fair
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21.
22.
23.
24,

25.

Program No. 21: International Market Fund for Export Companies
Program No. 22- Special Fund for Energy Saving Technology Reform
Program No. 23- Small and Medium-sized Enterprise Support Funds

Program No. 24: Subsidies Provided in Tianjin Binhai New Area and the Tianjin Economic and Technological
Development Area

Program No. 25: State Special Fund for Promoting Key Industries and Innovation Technologies

Programs/schemes providing benefits in the Form of Export Financing and Export Credit (26-28)

26.
217.
28.

Program No. 26: Export Seller's Credit
Program No. 27: Export Buyer's Credit
Program No. 28: Other Export Financing from State-Owned Banks

Programs/schemes providing benefits in the Form of Tax & VAT Incentives(Program 29-57)

29

30.

3L
32.

33.
34.
35.

36.
37.
38.

39.
40.
41.
42,
43.

44,
45,
46.
47,
48.
49.

Program No. 29: Income Tax Refund for Re-investment of FIE Profits by Foreign Investors

Program No. 30: Reduced Tax Rate for Productive FIEs Scheduled to operate for a Period not Less than 10
Years (Two Free, Three Half)

Program No. 31: Income Tax Reduction for Advanced Technology FIEs

Program No. 32: Preferential Tax Policies for FIEs and Foreign Enterprises and Certain Domestically-Owned
Companies Which Have Establishments or Places in China and are Engaged in Production or Business
Operations Purchasing Domestically Produced Equipment

Program No. 33: Tax Policies for the deduction of research and development (R&D) expenses
Program No. 34: Preferential Tax Policies for the Research and Development of FIES

Program No. 35: Preferential tax policies for companies that are recognised as high and new technology
companies

Program No. 36: VAT Refunds for FIEs Purchasing Domestically-Produced Equipment
Program No. 37: Tax concessions for Central and Western Regions

Program No. 38: Income tax concessions for the enterprises engaged in comprehensive resource utilization
(special raw materials')

Program No. 39: Tax credit concerning the purchase of special equipment

Program No. 40: Enterprise Income Tax Rate Reduction in the Tianjin Port Free Trade Zone
Program No. 41: Income Tax exemption for investment in domestic technological renovation
Program No. 42: Income Tax Reductions under Article 28 of the Enterprise Income Tax Law

Program No. 43: Preferential Tax Policies for Enterprises with Foreign Investment (FIES) Established in Special
Economic Zones- & Coastal Economic Open Areas and in the Economic and Technological Development
Zones

Program No. 44: Preferential income tax policy for the enterprises in the Northeast region
Program No. 45: Tariff and VAT Exemptions for Imported Equipment

Program No. 46: Tax Offsets for Research and Development at FIEs

Program No. 47: Tax Preference Available to Companies that Operate at a Small Profit
Program No. 48: Tax Reductions for Export-Oriented FIES

Program No. 49: Tax Reductions for Technology- or Knowledge-Intensive FIEs
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50.

Sl
52.
53.
54.
55.
56.

57

Program No. 50: Various local tax discounts (Shandong Province, Chongging City, Guangxi Region Zhuang,

Tax privileges to develop central and western regions)

Program No. 51: VAT deduction on fixed assets in the Central region

Program No. 52: Shanghai Municipal Tax Refund for High-tech Achievement Commercialization Projects
Program No. 53: Local income tax and reduction program for the productive FIEs

Program No. 54: Preferential Tax Policies for FIEs Established in the Pudong Area of Shanghai

Program No. 55: Local Income Tax Exemption and/or Reduction in SEZs in Guangdong and Hainan Island

Program: No. 56: Industrial Parks promoting growth of Steel Industry

. Program No. 57: Other tax privileges of Ma’anshan

IV. Programs/schemes providing benefits in the Form of Provision of Goods and Services(Program 58-70)

58

59.
60.
61.
62.
63.
64.
65.
66.
67.

68.
69.
70.

. Program No. 58: Provision of Electricity for Less than Adequate & Fair Market Value Remuneration

Program No

Program No.
Program No.
Program No.
Program No.
Program No.

Program No.

. 67

Program No. 59: Provision of Water for less than Adequate Remuneration
Program No. 60: Land Use Rights for SOEs

61:
62:
63:
64:
65:
66:

Government Provision for Steel Scrap for Less than Adequate Remuneration
Provision for Coking Coal for Less than Adequate Remuneration

Hot rolled Steel (HRS) Provided by Government at Less than Fair Market Value
Provision of Cold-Rolled for Less Than Adequate Remuneration

Raw Materials Provided by the Government at Less than Fair Market Value

Reduction in Land Use Fees, Land Rental Rates and Land Purchase Prices

: Exemptions from Administrative Charges for Companies in Industrial Zones and the Provision

of Land-Use Rights for LTAR — Land Use Rights in Certain Industrial and SEZs

Program No. 68: Export Restrictions on Coke
Program No. 69: Shanghai Municipal Subsidy to Coal-Fired Power Plants for Emissions Reduction

Program No. 70: Purchase of Goods by the Government for higher than adequate Remuneration

V. Programs/schemes providing benefits in the Form of Preferential Loans & Lending(Program 71-75)

71.
72.

73
74
75

Program No. 71: Allowance to Pay Loan Interest

Program No. 72: Policy Loans

. Program No. 73: Preferential Loans for SOEs (State Owned Enterprise)
. Program No. 74: Credit Loan Guarantee by GOC

. Program No. 75: Preferential export financing from the Export-Import Bank of China

VI. Programs/schemes providing benefits in the Form of Equity (Program 76-81)

76.
77.
78.

79
80
81

Program No. 76: Debt for equity swaps
Program No. 77: Debt Forgiveness

Program No. 78: Deed Tax

. Program No. 79: Dividend exemption between qualified resident enterprises

. Program No. 80: Unpaid dividends

. Program No. 81: Equity infusion

Examination by the Authority
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45. Govt. of China has not filed any questionnaire response, nor provided any meaningful information with regard to these
subsidy programs.

46. Though questionnaire responses were filed by the responding producers and exporters, the same have been found
grossly incomplete and inadequate. In any case, in the absence of a questionnaire response from GOC, the Designated
Authority is not in a position to examine possible countervailability of these schemes based on the
information/documents in possession of the GOC and therefore the questionnaire response filed by the Chinese
producers/exporters could not be used to determine either existence, or countervailability or degree of subsidies in these
programs and these responding exporters have been treated as non-cooperative in this investigation by the authority.
The very limited information filed by these exporters however showed, contrary to the claims of the GOC, existence of
some of the subsidy programs identified by the petitioner.

SN Program Number Existing Schemes in China PR based on exporter questionnaire response

1 Program No. 1 The State Key Technology Renovation Projects Fund

2 Program No. 2 Famous Brands Program

3 Program No. 11 Grants provided through the Provincial Fund for Fiscal and Technological
Innovation

4 f. Local and Provincial Government Reimbursement Grants on export
Credit Insurance Fees

5 g. Initial Public Offering (IPO) Grants from the Hangzhou Prefecture and
the City of Fuyang (Zhejiang Province) & (Anhui Province)

6 Program No. 16 Grant - Special Funds for Fostering Stable Growth of Foreign Trade

7 Program No. 19 Provincial Government - Equipment Grant

8 Program No. 20 Interim Measures of Fund Management of Allowance for Zhongsham
Enterprises to Attend Domestic and Overseas Fair

9 Program No. 28 Other Export Financing from State-Owned Banks

10 Program No. 29 Income Tax Refund for Re-investment of FIE Profits by Foreign Investors

11 Program No. 33 Tax Policies for the deduction of research and development (R&D) expenses

12 Program No. 34 Preferential Tax Policies for the Research and Development of FIES

13 Program No. 35 Preferential tax policies for companies that are recognized as high and new
technology companies

14 Program No. 36 VAT Refunds for FIEs Purchasing Domestically-Produced Equipment

15 Program No. 38 Income tax concessions for the enterprises engaged in comprehensive
resource utilization (special raw materials")

16 Program No. 39 Tax credit concerning the purchase of special equipment

17 Program No. 45 Tariff and VAT Exemptions for Imported Equipment

18 Program No. 56 Industrial Parks promoting growth of Steel Industry

19 Program No. 58 Provision of Electricity for Less than Adequate & Fair Market Value
Remuneration

20 Program No. 59 Provision of Water for less than Adequate Remuneration

21 Program No. 60 Land Use Rights for SOEs

22 Program No. 63 Hot rolled Steel (HRS) Provided by Government at Less than Fair Market

Value
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23 Program No. 71 Allowance to Pay Loan Interest

24 Program No. 72 Policy Loans

25 Program No. 75 Preferential export financing from the Export-Import Bank of China
26 Program No. 78 Deed Tax

27 Program No. 79 Dividend exemption between qualified resident enterprises

28 Program No. 81 Equity infusions

Calculation Methodology -

47.

Article 14 of ASCM, provides guidelines and methodology for calculating the benefit to the recipient conferred
pursuant to paragraph 1 of Article 1 and further provides that any method used by the investigating authority to
calculate the benefit to the recipient shall be transparent and adequately explained. Further, any method used by the
investigating authority to calculate the benefit to the recipient shall be provided for in that national legislation or
implementing regulations of the Member concerned and its application to each particular case shall be transparent and
adequately explained. In accordance with the requirement, the Customs Tariff (Identification, Assessment and
Collection of Countervailing Duty on Subsidized Articles and for Determination of Injury) Rules, 1995 lays down the
methodology of determination of quantum of subsidization. The determination in this investigation is in accordance
with these guidelines.

Examination of the Subsidy Programs alleged by the Petitioners

a.

48.

49,

50.

Grants
Program No. 1:- The State Key Technology Renovation Projects Fund

a. Submissions by the petitioners —

The said program was introduced in 1999 by State Economic and Trade Commission, State Planning Commission,
Ministry of Finance, Peoples Republic of China to support the technological renovation of key industries, key
enterprises and key products by means of increasing the issuance of financial bonds. Large-sized State Owned
Enterprises among the 512 key enterprises, 120 pilot enterprise groups and the leading enterprises in industries and
enterprises are eligible to avail the benefits under this program. Further, preference is given to the enterprises, which are
located in northeast, central and western regions of China PR to avail the benefits under the said program. Under this
program, the selected enterprises are provided treasury-bond based special funds as project investment facility and or
loan interest grant, the loans and the grant are provided by the commercial banks for project construction in accordance
with the project plan. Ministry of Finance and local finance authorities at various levels are responsible for overseeing
the availability and usage of Treasury Bonds based Special Funds and National Debt Special Fund.

Under this Program, the eligible enterprises are provided grants for 2/3 years on the interest payable on the loans availed
by them for the approved projects. The total grant under this program will not exceed 15% of the total investment of the
project.

As evidence of existence of the program, the petitioners have provided the following notifications or scheme documents
as was reasonably available to them.

e Notice concerning the Promulgation and Circulation of “Measures for the Administration of National Key
Technological Renovation Projects” and “Measures for the Administration of Treasury-bond Special Fund for
National Key Technological Renovation Projects” (Guo Jing Mao Tou Zi [1999] No 886) (the 1996 Notice);

e Guojingmao Touzi No 122 of 1999; Notice Concerning the Promulgation and Circulation of “Measures for
the Supervision and Administration of National Key Technological Renovation Projects (for Trail
Implementation)” from the State Economics and Trade Commission (Guo Jing Mao Tou Zi [1999] No 1038);
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52.

53.

54.

55.

56.

57.

e Notice of Amendments to the “Measures for the Administration of National Key Technological Renovation
Projects” and ‘“Measures for the Administration of Treasury-bond Special Fund for National Key
Technological Renovation Projects” (Guo Jing Mao Tou Zi [2000] No 822).

e It has also been submitted that this program has been held countervailable by other investigating authorities.

The petitioners have further alleged that major steel producers in China who might have been benefited under this
scheme are entities such as Minmetals Steel Co., Ltd; Xinjiang Alashankou Minmetals Trade Co., Ltd; Xiamen Great
Corporation; Shanxi Taigang Stainless Steel Co., Ltd; Guangdong Guangxin Suntec Metal Holdings Co. Ltd; Zhejiang
Zhongda Yuantong Industrial Corporation: Foshan Native Produce Imp. & Exp. Company Limited of Guangdong;
Guangdong Foreign Trade Imp & Exp. Co; Nanjing Chenguang Group Co. Ltd; Sinotrans Shenzhen Logistics Company
Limited etc.

b. Submissions by GOC/other interested parties-

Neither the GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
subsidy program. However, Guang Feng (Zhagging) Steel Industry Ltd., one of the responding exporters from China,
who has submitteda limited questionnaire response, has stated that they had availed benefit out of this program during
the POI but they have provided no further information on the scheme and the quantum of benefit received under the
same.

¢. Examination by the Authority-

Since the GOC has not provided any information on this alleged program, the Authority has relied upon the information
provided by the petitioners and the information available in the response filed by the responding producer/exporter to
the extent considered relevant. The information indicates as follows:

The nature of the program as detailed above clearly indicates that benefits, in the form of financial support as loans, are
being provided alongwith financial grants towards repayment of interest for specified period. The benefit is being
provided to certain enterprises or enterprises in specific regions or areas, for making investments for technological
upgradation, creating facilities for upgrading the product range, improving the quality of product, increase in capacity,
develop import substitution products, etc.. The program is a major investment program of GOC and is administered and
implemented by various public bodies.

The assistance provided under the program is clearly in the nature of financial contribution by the public body thus
conferring benefit on the recipients of the support. This amounts to financial contribution within the meaning of Rules.
The program is also specific as the support is limited to certain large-sized state-owned enterprises and state-holding
enterprises among 512 key enterprises and 120 pilot enterprise groups. Further, the program focuses on companies
located in specifically designated geographical regions of the old industrial base in north- east, central and west areas
and thereby becomes enterprise or region specific within the meaning of Rules.

The Authority notes that this program has been earlier examined by the Designated Authority and some other
investigating Authorities in the past and existence and countervailability of this program has been established (a) by the
Designated Authority in the matter of countervailing duty investigations concerning imports of Castings for Wind
Operated Electricity Generators; (b) US DOC in Non-Oriented Electric Steel, in Carbon and Alloys — Steel Plates, in
Certain Biaxial Integral Geogrid Products as well as in Stainless Steel — Sheet and Strips; (c) European Union in
Certain Organic Coated steel; and (d) Canada in Certain Galvanized Steel Wire and Certain Stainless Steel Sinks. It is
also noted that the existence of this program has been notified to WTO in G/SCM/Q2/CHN/28; and
G/SCM/Q2/CHN/42-2011. Further, the GOC has not provided any evidence to show that this program in any of its form
does not exist or does not confer countervailable subsidy.

The Authority further notes that this program is applicable to the product under consideration and has been availed by
certain producers of the subject goods as has been evidenced by the submissions of one of the responding producers in
China. In view of the above, the authority holds that the program constitutes countervailable subsidy within the
meaning of ASCM & Indian Rules.

Program No. 2:- Famous Brands Program
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59.

60.

61.

62.

63.

64.

a. Submissions by the petitioners —

Government of China initiated a program known as ‘Famous Brands Program’ which authorized provincial and local
governments to support industry to develop and promote global Chinese brand names and to increase sales of Chinese
branded and other Chinese merchandise around the world. This program provides grants, loans, and other incentives to
enterprises in China, in an effort to implement this industrial policy. Enterprises involved in steel production availed
grants by providing information concerning their export ratio as well as the extent to which their product meets
international quality standards. It has been argued that this clearly confers a benefit and amounts to a countervailable
subsidy.

As evidence of the existence of the program, the petitioners have provided the following notifications or scheme
documents as was reasonably available to them.

e notifications “Order No. 124-Measures for the Administration of Chinese famous —brand products- Dec 2009”;
“Measures for the Administration of Chinese famous —brand products- Dec 2006 famous brand to increase
exports”.

e  Decision Concerning Commending and/ or Awarding to Enterprises of Guangdong Province Whose Products
Qualify for the Title of ‘China Worldwide Famous Brand’, ‘China Famous Brand’, or ‘China Well-Known
Brand’.

e Notice of Shandong Province concerning the special award Fund Budget in 2008 for the Development of Self
Exporting Brand [Lucaigizhi (2008) No. 75]

The petitioners have alleged that some of the major Steel enterprises such as Guangdong Guangxin Suntec Metal
Holdings Co., Ltd; Foshan Native Produce Imp. & Exp. Company Limited of Guangdong; Guangdong Foreign Trade
Imp. & Exp. Co; Sinotrans Shenzhen Logistics Company Limited; Foshan Yihetai Import & Export Co., Ltd; Yu Gang
Import And Export Trading Co Ltd; Zhuhai Xing Zong Trade Co., Ltd. might have benefited from this program.

b. Submissions by GOC/other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to this alleged
subsidy program. However, one of the responding producers from China i.e., M/s Guangdong Runxin Industrial
Investment Co Ltd has accepted that they have availed benefit out of this program. However no further details have
been provided by this responding Company with regard to this scheme.

c. Examination by the Authority-

Since the GOC has not provided any information on this program, the Authority has relied upon the information
provided by the petitioners and the information made available in the response filed by the responding producer
exporter to the extent relevant. The information shows as follows:

The nature of the program as detailed above clearly indicates that theprogram provides countervailable benefits in the
form of grants, loans, and other incentives to enterprises in China, in an effort to implement a specific industrial policy.
The industry promoting specific brands or increasing its export of quality Chinese products can avail the benefits of the
program by substantiating its claim with information concerning their export ratio with the extent to which their product
quality meets international standards. The program has been introduced by Government of China at National,
Provincial, and Local Government levels and administered by these Authorities.

This program provides financial support through grants to specific industrial enterprises. The grant constitutes a
financial contribution in the form of a direct transfer of funds to an industry based on its export ratio and quality
standards. This grant program confers a benefit equal to the amount of the funds provided which is in the nature of
financial contribution by the public body conferring benefit on the recipients and hence countervailable under ASCM.
The subsidy under this program is enterprise specific as it is limited to a group of enterprises who are involved in export
promotion and are eligible for the said benefit if they are selected by the Government of China. Since the benefit is
linked to exports, for promoting Chinese brand abroad, it is export specific within the meaning of ASCM and CVD
Rules
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The Authority notes that this program has been earlier examined by the Designated Authority and some other
investigating Authorities in the past and existence and countervailability of this program has been established (a) by the
Designated Authority in the matter of countervailing duty investigations concerning imports of Castings for Wind
Operated Electricity Generators; (b) European Union in Certain organic steel-2013; (¢) US DOC in Non Oriented
Electric Steel, in Carbon and Alloys — Steel Plates, in Certain Biaxial Integral Geogrid Products, in Stainless Steel —
Sheet and Strips; as well as in Carbon and Certain Steel Alloy Wire Rod- 2015. It is also noted that the existence of
this program has been reported in WTO Report G/SCM/Q2/CHN/42; and Trade policy review-WT/TPR/S/300.

Further, the GOC has not provided any evidence to show that this program in any of its form does not exist or does not
confer countervailable subsidy. In view of the above the authority holds that this program constitutes countervailable
subsidy. The Authority further notes that this program is applicable to the product under consideration and has been
availed by certain producers of the subject goods as has been evidenced by the submissions of one of the responding
producers in China. In view of the above, the authority holds that the program constitutes countervailable subsidy
within the meaning of ASCM & Indian Rules.

Program No. 3:- Direct Government Grants given by Jiangsu Province
a. Submissions by Domestic Industry-

Jiangsu Provincial Govt. has introduced certain programs to induce R&D activities related to export products by
providing a special fund to companies and enterprises located in the Jiangsu province. It has been alleged that this
program implemented by the Provincial Govt. is a region specific program and the program is also enterprise specific as
it is limited to large-sized state owned/holding enterprises involved in steel production. It has been alleged that under
this program Grants are provided to specific industries or group of industries by the provincial Government for product
improvement and such grants constitute a financial contribution in the form of a direct transfer of funds.

As evidence of existence of this program the petitioning domestic industry has quoted certain program documents as
was reasonably available to them.

e ‘Administrative measures on Jiangsu Sci-Tech Public Service Platform, (Sukeji-2006 No. 102, Sucajiao-2006)
No. 22, issued by Jiangsu Administration for industry & Commerce, Jiangsu Science & Technology Dept.;
o Money for Metal report on Chinese Government subsidies steel industry-2007; and Choice internal Report 1-2.

It has also been alleged that this said program was held countervailable by other authorities too. But the petitioners have
not quoted any specific decision or finding of any investigating authority in support of its claim.

The petitioners have submitted that the following steel producers located within this province were clearly eligible for
this benefit: Zhangjiagang Pohang Stainless Steel Co., Ltd, Wuxi City Steel Co., Ltd. Coral, Pohang (Zhangjiagang)
Stainless Steel Processing Co., Ltd, Guangfeng Steel Corporation and Jiangsu New Qiujing Stainless Steel Co. Ltd.

b. Submissions by GOC/other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

Since the GOC has not provided any information on this program, the Authority has relied upon the information
provided by the petitioners. The nature of the program as detailed above clearly indicates that the program provides
countervailable benefits in the form of grants to enterprises located in Jiangsu province of China. The region promoting
specific industriesby providing benefits to them.

This program provides financial support through grants to specific industrial enterprises. The grant constitutes a
financial contribution in the form of a direct transfer of funds to an industry. This grant program confers a benefit equal
to the amount of the funds provided which is in the nature of financial contribution by the public body conferring
benefit on the recipients and hence countervailable under ASCM. The subsidy under this program is region specific as it
is limited to a Jiangsu province of China.
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74. The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and

75.

76.

77.

78.

existence and countervailability of this program has been established (a) European Union in Certain organic steel-2013;
(b) US in Pre Stressed Concrete Steel Wire Strand.

Further, the GOC has not provided any evidence to show that this program in any of its form does not exist or does not
confer countervailable subsidy.The Authority further notes that this program is applicable to the steel industries located
in Jiangsu Province. In view of the above, the authority holds that the program constitutes countervailable subsidy
within the meaning of ASCM & Indian Rules.

Program No. 4:- Grants for Antidumping Investigations

a. Submissions by Domestic Industry-

GOC provides support to the domestic Chinese Producers who face trade remedy action abroad to partially bear the
legal cost of such proceedings under a program called ‘Rules for the Implementation of the Support Policy for the Anti-
dumping, Anti-subsidy and Safeguard investigation respondent’. The program has been introduced by GOC through
Ministry of Commerce (MOFCOM), Ministry of Finance (MOF), and implemented by the provincial authorities of
China PR. Under this program 40% of legal fees for company’s participation in these trade remedy legal proceedings
were refunded by local authorities. This program constitutes a subsidy as it provides financial contribution in the form
of a grant or direct transfer of funds in order to cover legal fees in anti-dumping or countervailing duty or safeguard
investigation proceedings and confers a benefit amounting to a subsidy within the meaning of ASCM and Indian Rules.
It has been alleged that this program has been held countervailable by other countries.

b. Submissions by GOC/other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

The Authority notes that the petitioning domestic industry has provided evidence of existence of this subsidy program
being implemented by the GOC and Provincial Govt. and this claim has not been countered by any interested party. The
nature of the program outlined above indicates that the program constitutes a subsidy as it provides financial
contribution in the form of a grant or direct transfer of funds in order to cover legal fees in anti-dumping or
countervailing duty or safeguard investigation proceedings. The program confers a benefit amounting to a subsidy
within the meaning of ASCM and Indian Rules. The program is also specific to Enterprises subject to such proceedings
and those enterprises that are participating in any such proceeding.

79. The Authority notes that this program has been earlier examined by some other investigating Authorities in the past

80.

and existence and countervailability of the said program has been of this program has been established (a) by the
Designated Authority in the matter of countervailing duty investigations concerning imports of castings for Wind
Operated Electricity Generators; (b) EU in Certain organic steel -2013 as well as Coated Fine Paper; (c) by US in
Carbon & Certain Alloy Steel Wire Rod, in Carbon and Alloys — Steel Plates; and by other authorities in Carbon and
Certain Steel Alloy Wire Rod. It is also noted that the existence of this program has been reported in WTO document
G/SCM/Q2/CHN/24 and News Report- government Fund Helps face anti-dumping Charges, 2004. Further, the GOC
has not provided any evidence to show that this program in any of its form does not exist or does not confer
countervailable subsidy.

The Authority notes that Chinese Steel Producers have been facing trade remedy measures across the globe and this
program provides a financial contribution in the form of direct cash transfers provided by the GOC and/or
provincial/local governments and confers benefits on the recipients. The authority therefore, holds that the program
constitutes countervailable subsidy.
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81.

82.

83.

84.

Program No. 5:- Superstar Enterprise Grant

a. Submissions by Domestic Industry-

GOC has introduced a program named, “Measures for Assessment and Encouragement of Superstar Enterprises and
Excellent Enterprises ”;t0 support enterprises chosen as “superstar enterprises” from certain cities. Under this program
certain local Govts have also notified their schemes for supporting such industries. One such program being “Notice of
Huzhou Government Office Concerning Announcement of Criteria for Superstar Enterprises, Excellent Enterprises and
Backbone Enterprises”.

It has been alleged that under this program, selected enterprises will be entitled to receive financial benefits from the
local government once they achieve some annual sales targets. It has been submitted that the said program was held
countervailable by other authorities.

b. Submissions by GOC/other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

In the absence of cooperation by GOC or the responding producers/exporters in China the information as provided by
the petitioners have been relied upon. As per the information available, this program, administered by Local &
Municipal authorities, provide various grants to certain enterprises whose export sales value exceeds the specified
threshold value during the financial year. Further certain conditions have been specified for being eligible for this
grant.

a. The ‘output scale’ of the enterprise must meet one of the following criteria:

e  Business income of the current year not exceedingRMB3.5 billion and sales;

¢ RevenuewithinthecityexceedingRMB?2 billion;

e  Sales revenue within the city exceedingRMB2.5billion;

e  Sales revenue within the city exceeding RMB1.5 billion where the increase of sales revenue was more than 30%
and the increased paid up tax was more than RMB10million; or

e Revenue from self-export of current year is more thanUSD2150million.

(b)The enterprise’s accumulated industrial input must have exceeded RMB150 million.
(c)The enterprise must be profitable, and its VAT ‘paid up’,while its

e  Consumption tax;

e Income tax;

e  business tax;

e  city construction tax; and

e Education supplementary tax must exceed RMB30million.

(d)The enterprise must not have suffered environmental or unsafe production accidents (or other illegal incidents)in the
current year.

(e)If the enterprise is not state-owned, it must have passed the ‘Five-Good Enterprises’ assessment conducted by its
county or district.

85. The Authority notes that this program provides financial support to enterprises exceeding certain annual sales

volumes, which is in the nature of financial contribution by the public body conferring benefit on the recipients of the
support and therefore, constitute a subsidy.
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92.

Benefits under this program are limited to certain types of business enterprises and therefore, are specific within the
meaning of Rules. The program is countervailable as the benefit is limited to certain enterprises based on the eligibility
criterion of the total annual sales.

The Authority notes that this program has been earlier examined by the Designated Authority and some other
investigating Authorities in the past and existence and countervailability of this program has been established (a) by
the Designated Authority in the matter of countervailing duty investigations concerning Wind Operated Electricity
Generators; (b) US in Circular welded Carbon Quality Steel Pipe; and (c) by Canadian authorities in Certain Steel
Piling Pipe as well as Certain Aluminum Extrusions. Further, the GOC has not provided any evidence to show that
this program in any of its form does not exist or does not confer countervailable subsidy.In view of the above the
authority holds that the program constitutes countervailable subsidy within ASCM and Indian Rules.

Program No. 6:- Research & Development (R&D) Assistance Grant

a. Submissions by Domestic Industry-

Some of the Provincial Governments maintain certain programs to encourage and support the enterprises to develop
new technologies to promote energy savings, enhance product quality, improve export structure and encourage
setting up of new technical industries. These programs are limited to enterprises that undertake science and tech
research and are selected by local authorities. Under this Program, the eligible enterprises are provided grants in the
form of direct cash transfers. It has been submitted that the said programs have been countervailable by other
authorities.

In support of these claims the domestic industry has submitted the following program/scheme documents:

o “Implementation Measure to Support the Acquisition of Foreign Science & Technology Type Enterprises and
the Employment of Foreign Science & Technology Development Team”, issued by the Shenyang Economic &
Technological Development Area administration;

e Notice of the Office of People’s Government of Wuxing District on Publishing and Issuing the “Management
Measures on Three Types of Science and Technology Expenses of Wuxing District”;

e Circular of the office of the People’s Government of Wuxing District Concerning Printing & Distributing the
Administrative Measures of the use of Science & Technology Three type of funds of Wuxing District”; “Wuxi
Municipal Bureau on S&T”; Article 9, 34, 35,37 Law of PRC on S&T, 2007.

The petitioners have alleged that the following steel enterprises in Zhejiang and Hauhoz provinces are eligible for
this grant and might have benefited from this program: Ningbo Tierslia Imp.& Exp. Co., Ltd; Yuyao Xingda
Stainless Steel Co., Ltd; Zhenshi Group Eastern Special Steel Co., Ltd; Ningbo Chinaworld Grand Impirt And
Export Co., Ltd; Zhejiang Zhongda Yuantong Industrial Corporation; Zhejiang Kailai Industrial & Trade Co., Ltd;
Wenzhou Ruihong International Industry Co., Ltd; Zhejiang, One Of Qualcomm Enterprise Services Ltd..

Submissions by GOC and other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

Examination by the Authority-

In the absence of cooperation by GOC or the responding producers/exporters in China the information as provided
by the petitioners have been relied upon. As per the information available, this program, administered by Local &
Municipal authorities, provide various grants to certain enterprises that setting up of new technical industries. These
programs are limited to enterprises that undertake science and tech research and are selected by local authorities.
Under this Program, the eligible enterprises are provided grants in the form of direct cash transfers. Ministry of
Science & Technology (MOST) and the Local & Municipal government such as Beijing Municipal Science and
Technology Commission and Government of Wuxing district and Science and Technology Bureau of Wuxing
District (‘STB’) have been supporting these programs. The programs support (a) research projects, which is to
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address scientific and technological problems; (b) research projects or technology innovation projects; or (c) research
projects aimed at innovation in science and technology in the agricultural sector as well as some high and new
technology industries.

These programs seek to provide financial assistance in the form of direct cash transfers, thereby conferring benefit on
the enterprises that have availed the benefits under these programs. The subsidies under this program are specific as
the support is limited to certain enterprises selected by the local authorities.

The Authority notes that this program has been earlier examined by the Designated Authority and some other
investigating Authorities in the past and existence and countervailability of this program has been established (a) by
the Designated Authority in the matter of countervailing duty investigations concerning Wind Operated Electricity
Generators; (b) Canadian authorities in Stainless Steel Sinks investigation and Certain Galvanized Steel Wire
originating in or exported from China PR; (c) Australian Authority held the program countervailable in the matter of
CVD investigation of Deep Drawn Stainless Steel Sinks from china PR. Further, the GOC has not provided any
evidence to show that this program in any of its form does not exist or does not fall under countervailable subsidy. In
view of the above, the authority holds that the above program constitutes a countervailable subsidy.

Program No. 7:- Export Assistance Grant

Submissions by Domestic Industry-

Vide Notification No 270 of 2001, Ministry of Finance, and Ministry of Foreign Trade and Economic Department
Foreign Trade have introduced a scheme for providing export assistance in the form of grants to support SMEs for
entering global markets. Under the program grant is provided to the SMEs; for holding or participating in overseas
exhibitions, accreditation fees for quality management system, environment management system or for the product
promotion in the international market, exploring a new market, holding training seminars and symposiums, and
overseas bidding. Under this program, the eligible enterprises are provided grants constituting a financial
contribution in the form of direct transfer of funds. It has been argued that the subsidy under this program is specific
as the support is limited to only a segment of the industry and directly linked to export activity thereby subsidizing
the exports. The said program was held countervailable by other authorities

Submissions by GOC and other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

Examination by the Authority-

In the absence of cooperation by GOC or the responding producers/exporters in China the information as provided
by the petitioners have been relied upon. As per the information available, this program provides a financial
contribution in the form of grants by the GOC through the MOF, MOFT, and local authorities, thereby conferring
benefits on the recipients. Benefits under this program are linked to export activities and are limited to certain types
of business enterprises and therefore, are specific within the meaning of Rules.

Under this program financial support in the form of grants is provided to eligible enterprises in SME sector for
exploring opportunities in global markets by

holding or participating in overseas exhibitions,

accreditation fees for quality management system, environment management system or for the product,
promotion in the international market,

exploring a new market,

holding training seminars and symposiums, and

Overseas bidding.
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The Authority notes that this program has been earlier examined by various other investigating authorities in the past
and existence and countervailability of this program was established (a) by the US authorities in Circular Welded
Carbon-Quality Steel Pipe from China, in Carbon and Alloys — Steel Plates, in Certain Biaxial Integral Geogrid
Products as well as in Stainless Steel — Sheet and Strips and (b) by the Canadian authorities in Certain Metal Bar
Grating of Carbon, Alloy or Stainless Steel investigations.Further, the GOC has not provided any evidence to show
that this program in any of its form does not exist or does not fall under the category of countervailable subsidy.The
authority therefore, holds that the program constitutes a countervailable subsidy.

Program No. 8:- Grants to Baoshan Steel

Submissions by Domestic Industry-

Government of Peoples Republic of China has provided certain financial support to Shanghai Baosteel Group
Corporation, having units located in various provinces, in the form of grants, loans, and loan guarantees, as well as
by way of provision of goods and services by the government. It has been submitted that the program is
countervailable as the benefit is limited to certain specific enterprises and the said program has been held
countervailable by other authorities.

It has been submitted that thebenefits provided under this program constitute subsidy as they entail providing
financial contribution in the form of a grant or direct transfer of funds e made in connection to the production,
manufacture or export of goods of the recipient enterprise. The scheme is therefore held countervailable as the
benefit is limited to certain enterprises based on the eligibility criterion.

Submissions by GOC and other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

Examination by the Authority-

In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it. It is noted
that in 2013 ‘State-Owned Assets Supervision and Administration Commission’ of the State Council of China has
formulated a scheme named “Special financial funds to industries for Adjusting Structure, promoting transformation
and supporting industrial development”. The program is aimed at providing various funds in the form of grants,
loans, and loan guarantees, as well as goods and services, to the steel industry in general and State-owned enterprises
in particular for stabilizing the industry. These assistances are in the nature of financial contribution by the public
body conferring benefit on the recipients of the support.

As per the information supplied by the domestic industry, Shanghai Baoshan steel Group Corporation, one of the
largest steel industries in China, has availed substantial benefits under this program. This has not been refuted by
either Government of China or by the concerned producer/exporter in spite of providing ample opportunities.

The program provides a financial contribution in the form of Grants, loans, and loan guarantees as well as goods and
services provided by the GOC conferring benefits on the recipients. Benefits under this program are limited to
certain types of business enterprises and therefore, are specific within the meaning of Rules.

The Authority notes that this program has been earlier examined by other investigating Authorities in the past and
existence and countervailability of this program has been established by US authorities in Non-Oriented Steel
investigation against China. Further, the GOC has not provided any evidence to show that this program in any of its
form does not exist or does not confer countervailable subsidy. In view of the above the Authority holds this scheme
as countervailable subsidy program.

The petitioners have claimed subsidy margin based on the details provided in the annual report of the Shanghai
Baosteel Group Corporation for the year 2015. The evidence with regard to the amount of grants availed by the
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108.

1009.

110.

111.

112.

113.

114.

115.

company and the margin computed by the petitioners has been placed by the Authority in the public file for
inspection of the interested parties.

Since GOC has not filed questionnaire response, the CVD margin could not be determined on the basis of
questionnaire response of the GOC and the responding exporters. In the absence of cooperation from the GOC and
the Chinese producers/exporters, the Authority has quantified the subsidy margin based on the best fact available.
The Authority has quantified the subsidy margin as 0.55%.

Program No. 9:- Grants for Listing Shares

Submission by the Domestic Industry-

Program is administered by GOC PR and the local government to provide financial support to SMEs that intends to
go public through grants, loans, loan guarantees and goods and services. SMEs, private enterprises and joint stock
enterprises are eligible for this program to the extent that they are trading shares on stock exchanges which are
selected by the authorities. The program is countervailable as the benefit is limited to certain enterprises based on the
eligibility criterion. The domestic industry has quoted the “Order of the national Development and Reform
Commission, and order No. 35: Policies for Development for Iron & Steel Industry, dated July 8, 2005”; and
“Administrative Measures for the initial public offering & listing of stocks” and several web researched information
in support of its claim.

The eligible steel enterprises in Foshan Lisheng Stainless Steel Co., Ltd is one of the small and medium enterprise in
China PR.

Submissions by GOC/other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

Examination by the Authority-

In the absence of any information provided either by GOC or the responding exporters on this program, the
Authority has relied upon the information provided by the petitioners. The nature of the program as detailed above
clearly indicates that the program provides countervailable benefits in the form of grants. This program provides
financial support through grants to specific industrial enterprises. The grant constitutes a financial contribution in the
form of a direct transfer of funds to an industry which list the shares. This grant program confers a benefit equal to
the amount of the funds provided which is in the nature of financial contribution by the public body conferring
benefit on the recipients and hence countervailable under ASCM. The subsidy under this program is enterprise
specific.

The Authority notes that this program has been earlier examined by some other investigating Authorities in the past
and existence and countervailability of this program has been established US in Non-oriented Steel CVD
investigation.

In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it. The
Authority notes that there are a large number of steel producers of SMEs in China who could have benefited from
this program. The program is limited to SMEs, private enterprises and joint stock enterprises and therefore specific
and providing financial contribution to the beneficiary.

Further, the GOC has not provided any evidence to show that this program in any of its form does not exist or does
not confer countervailable subsidy.Since the program has been found to be countervailable by other Authorities also
in the same sector, the authority therefore, holds that the aforesaid program constitutes countervailable subsidy.

Program No. 10:- Funds for Outward Expansion of Industries in Guangdong Province

Submissions by Domestic Industry-
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Program is administered by the Municipal Corporation of Guangdong to support regional industries in international
market exploration. Under this program enterprises are provided grants, loans and loan guarantees for exploring
international markets, exhibitions, promotions, legal and export credit expenses, research, training, IPR applications,
etc. The enterprises located in Guangdong province that work for outward expansion of the industry are eligible for
such support. The program is countervailable as the benefit is limited to certain enterprises based on the eligibility
criterion. As per the domestic industry’s petition the program is administered through the policy document titled:
“Implementing Measures of Guangdong Province on supporting the development of Export oriented private
enterprise, 2003”. Further, the petitioners have quoted some web research in support of its claim such as Guangdong
Supports Private Enterprises Outward, TDC Trade, and March, 1, 2004. The said program is stated to have been held
countervailable by other authorities.

The petitioners have named the following steel enterprises in Guangdong province who are eligible for benefits
under this program and might have benefited from this program: Foshan Guang Yu Stainless Steel Co., Ltd., Foshan
Bright Glory Stainless Steel Ltd., Foshan Gangtuo Import & Export Co. Ltd., Foshan International Trade Co. Ltd.,
Foshan Native Produce Import & Export Company Limited Of Guangdong, Foshan Real Leader Import &
ExportCo., Ltd., Guangdong Guangxin Suntec Metal Holdings Co. Ltd., Lianzhong Stainless Steel Corporation,
Shenzhen Zhaoheng Specialty Steel Co. Ltd and Shen Zhen 1-Touch Business Service Ltd.

Submissions by GOC and other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

Examination by the Authority-

In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with its. It appears
that this program, implemented by the Municipal Corporation of Guangdong, provided grants, loans and loan
guarantees for exploring international markets, exhibitions, promotions, legal and export credit expenses, research,
training, IPR applications, etc. The program is an export market linked program and is limited to enterprises located
in Guangdong province. The steel producers located in this province were eligible for this benefit. Therefore, this
amounts to subsidy within the meaning of Rules and is specific.

The Authority notes that this program has been earlier examined by some other investigating Authorities in the past
and existence and countervailability of this program has been established by the US authorities in Carbon and
Certain Alloy Steel Wire Rod, US- lightweight Thermal Paper. Further, the GOC has not provided any evidence to
show that this program in any of its form does not exist or does not confer countervailable subsidy.The authority
therefore, holds that the program constitutes countervailable subsidy.

Program No. 11:- Grants provided through the Provincial Fund for Fiscal and Technological Innovation

Submissions by Domestic Industry-

Administered by Provincial Government of Guangdong under their program: “Provisional Measures on
Administration of Exploration and Renovation Provincial Level Fund”. The existence of this program has been
reported in WTO- G/SCM/N/267/CAN. Under this program grants are provided to enterprises located in the
Guangdong for promoting technological and fiscal innovation. It has been argued that program is countervailable as
being specific to certain enterprises based on the eligibility criterion and the said program has been held
countervailable by other authorities.

The petitioners have submitted that the eligible enterprises, such as Foshan Guang Yu Stainless Steel Co., Ltd.,
Foshan Bright Glory Stainless Steel Ltd., Foshan Gangtuo Import & Export Co. Ltd., Foshan International Trade Co.
Ltd., Foshan Native Produce Import & Export Company Limited Of Guangdong, Foshan Real Leader Import &
ExportCo., Ltd., Guangdong Guangxin Suntec Metal Holdings Co. Ltd., Lianzhong Stainless Steel Corporation,
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123.
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126.

Shenzhen Zhaoheng Specialty Steel Co. Ltd and Shen Zhen 1-Touch Business Service Ltd., might have availed out
of the scheme.

Submissions by GOC and other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program. However, Anhui Baoheng Advanced Material Technology Co, Ltd., in its submissions, has accepted that
they have availed benefit out of this program during the POI.

Examination by the Authority-

In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it. The authority
noted that the program is administered by a provincial or a local government and provides a financial benefit or
contribution, which has the effect of subsidizing the goods produced by the enterprises participating in the program.
The way the program is framed or implemented, is limited to certain qualifying enterprises located within the
geographical jurisdiction of the authority of the Guangdong Province government and therefore, is specific within
the meaning of the term. Govt. of PRC has not provided any information. M/s Anhui Baoheng Advanced Material
Technology Co, Ltd., which is located in this province, has admitted that they have availed the benefit out of this
program.

Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by the US authorities in “Carbon & Certain
Alloy Steel investigation”. Further, the GOC has not provided any evidence to show that this program in any of its
form does not exist or does not confer countervailable subsidy.In view of the above, the Authority holds that the
program constitutes countervailable subsidy.

Anhui Baoheng Advanced Material Technology Co Ltd., one of the responding exporters from China who has
submitted questionnaire response and has stated that they availed this benefit and has provided information with
regard to the amount of subsidy received by the company during the POI. While the company has not provided any
other relevant information with regard to operation of the scheme and benefit under the scheme, the Authority has
considered them as non-cooperative and accordingly not granted individual subsidy margin.

Program No. 12:- Various grants provided to Shandong Province

ProgramNo 12 consists of following sub programs-
Program 12(a):- Shandong Province's Special Fund for the Establishment of Key Enterprise Technology Centers
Program 12(b):- Shandong Province's Award Fund for Industrialization of Key Energy-Saving Technology
Program 12(c):- Shandong Province's Environmental Protection Industry Research and Development Funds
Program 12(d):- Shandong Province's Construction Fund for Promotion of Key Industries

Submission of the Domestic Industry-

Shandong Province provides several subsidies to the industries located in that province which are countervailable:

“Opinions of the People’s Government of Shandong Province on Strengthening Enterprise Technology Renovation
and Implementing New, Special and Excellent Industrial Development Projects, Lu Zheng Fa (2008) No. 82, August
19, 20087;

“Opinions of the People’s Government of Shandong Province on Implementing Guo Fa (2012) No. 44”; Shandong
Province Enterprise Key Technology Renovation Project Guidance Project, January 12, 2012”;

“Document and Further Strengthening Enterprise Technology Renovation Work, Lu Zheng Fa (2013) No. 2, January
4,20137;

“Provisional Measures Shandong Special Fund for Energy Saving technology under the Circular of the Shandong
Finance Department and Shandong Economic and Trade Commission”;
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132.

Decree of State Council of China P No. 38 (SASAC)-2003; Notice of Revitalization plan for Shandong Province (Lu
Zheng Fa (2009) No.45

It has also been submitted that the existence of this program has been reported in WTO Report —
G/SCM/Q2/CHN/42-2011, G/ISCM/Q2/CHN/51-2014, and Economic overview of Shandong Province.

These programs are administered by Ministry of Finance, Ministry of Science and Technology, Department &
Municipal Corporation of Shandong. It has been submitted that these programs have been countervailed by the US
authorities in “Citric Acid & Certain Citrate Salts and Carbon and certain alloy steel wire rod from China PR”

The petitioners have submitted that the eligible enterprises which are located in Shadong province i.e., Jingang
Group, Laiwu Steel, Rizhao Steel, and Qingdao Steel, Shandong Huaye Stainless Steel Products Co, might have
availed benefit out of the scheme.

Submissions by GOC and other interested parties-

Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

Examination by the Authority

Program 12(a):- Shandong Province's Special Fund for the Establishment of Key Enterprise Technology Centers

133.

This program the Shandong Finance Department and the Shandong Economic and Trade Commission provide
support to the establishment of technical centers by key enterprises by providing funds for the purchase of
equipment, training, technical cooperation and communication. It has been alleged that the scheme is limited to
certain enterprises and has been held countervailable by other authorities. <Financial support in the form of grants,
loans, loan guarantees and goods and services provided by the GOC.

Program 12(b):- Shandong Province's Award Fund for Industrialization of Key Energy-Saving Technology

134.

This program, administered by Shandong Finance Department and Shandong Economic and Trade Commission,
pursuant to the Provisional Measures Shandong Special Fund for Energy Saving technology, encourages reductions
in energy consumption and to accelerate the industrialization of key energy-saving technologies in Shandong
Province. It has been alleged that this scheme is countervailable as the benefit is limited to certain enterprises based
on the eligibility criterion and this program has been held countervailable by other authorities. Financial support is in
the form of grants or awards.

Program 12(c):- Shandong Province's Environmental Protection Industry Research and Development Funds

135.

Program is administered by MoF, MoST and Municipal Corporation of Shandong. The purpose of the program is to
promote pollution-preventing technologies and environmental product development, and to strengthen the innovation
capability and market competitiveness of the environmental protection industry in Shandong Province. It has been
argued that this scheme is countervailable as the benefit is limited to certain enterprises based on the eligibility
criterion and the said program is also held countervailable by other authorities. Financial support is in the form of
direct transfer of funds.

Program 12(d):- Shandong Province's Construction Fund for Promotion of Key Industries

136.

Program is administered by MoF, MoST and Municipal Corporation of Shandong. Under this program, Shandong
authorities provide construction funds to promote key industries, including steel industry. It has been argued that
Shandong Government has been looking to large industrial enterprises such as steel producers to boost overall
growth in the province. Financial support is in the form of direct transfer of funds. As per the information available,
there are several steel industries in Shandong province.
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137. The above mentioned program nos 12(a),(b),(c) & (d) constitute countervailable subsidy as they provide financial
contribution in the form of a grant or direct transfer of funds which is made in connection with the production,
manufacture or export of all goods of the recipient enterprise particularly located in Shangdong province of China PR..

138. Authority notes that the program number 12(a), (b), (¢) & (d) have been earlier examined by some other investigating
Authorities in the past and existence and countervailability of this program has been established by the US authority in
Citric Acid &Certain Citrate Salts and Carbon and certain alloy steel wire rod from China PR. Further, the GOC has
not provided any evidence to show that this program in any of its form does not exist or does not confer
countervailable subsidy.In view of the above, the Authority holds that the programs 12(a), (b), (c) & (d) constitute
countervailable subsidy.

m.  Program No. 13:- Ad hoc subsidies

a. Submissions by Domestic Industry-

139. There are certain ad-hoc subsidy programs administered by GOC through its central, provincial and municipal
branches to advance the steel industries such SOEs and private companies by providing subsidies in the form of grants,
tax exemptions and tax reductions. It has been argued that these ad hoc programs are countervailable as the benefit is
limited to certain enterprises based on the eligibility criterion. These programs are allegedly held countervailable by
other authorities, in EU Certain Organic coated steel products

140. The eligible steel enterprises are Xinjiang Alashankou Minmetals Trade Co., Ltd., Xiamen Great Corporation;
Xinjiang Alashankou Minmetals Trade Co., Ltd, Shanxi Taigang Stainless Steel Co., Ltd, Guangdong Guangxin
Suntec Metal Holdings Co.,Ltd, Zhejiang Zhongda Yuantong Industrial Corporation might have availed out of the
scheme.The communication by US & EU to WTO dated 12" April, 2017, shows that steel producing industries in
China PR are receiving various ad hoc benefits, some backed up by legal notifications whereas some are de facto
grants.

b. Submissions by GOC and other interested parties-

141. Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

142. In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it. The authority
noted that the program is administered both at national and provincial or a local government and provides a financial
benefit or contribution, which has the effect of subsidizing the goods produced by the enterprises participating in the
program. The various ad hoc programs appearing in the annual reports of the Steel industries and the communication of
US and EU to WTO dated 12™ April, 2017, are the biggest evidence proving the existence of the ad hoc schemes.

143. Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by EU in Certain Organic Coated Steel Products.
Further, the GOC has not provided any evidence to show that this program in any of its form does not exist or does not
confer countervailable subsidy.In fact China is yet to clarify the situation to WTO.In view of the above, the Authority
holds that the program constitutes countervailable subsidy.

144. However, the authority noted that the petitioners have not provided any specific information or evidence, barring the
schemes and benefits already quantifiedhereinabove, about the existence of any other additional program conferring
countervailable subsidy. The programs such as grants, tax exemptions and tax reductions programs have already been
covered under other schemes. Therefore, the Authority does not find it appropriate to quantify this scheme separately
as it will amount to double counting of the benefit.

n. Program No. 14:- Grants provided by Hebei Province

145. ProgramNo 14 consists of following sub programs-
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a) Program 14(a)- Grants under the Science and Technology program of Hebei Province
b) Program 14(b)- Government of Shijiazhuang City Export Award
a. Submissions of the Domestic Industry-

146. “Introduction to Hebei’s Industries China Science and Technology News Letter” and variousweb research such as,
“Shuijiazhuang Hi Tech Industrial Development Zone, High-tech Zone Administration Concerning the Hebei Science
and Technology Organisation”, the Petitioners have submitted that the Government of Hebei Province provides the
above subsidies to the industry, including steel industry, in that province in the form of grants.

147. Under the program 14(a), Hebei provincial government provides grants to enterprises who involves in Science and
Technology for production or manufacturing goods for exports, on submission of an application by the enterprises with
regard to its exports or potential exports. It has been argued that this program is countervailable as the benefit is
limited to certain enterprises based on the eligibility criterion and the said program was held countervailable by other
authorities.

148. Under the program 14 (b), it has been alleged that the local government in Shijizhuang City provides export award to
the companies, which are located in the capital of Hebei province. Producers of steel industries are located in the said
province or the city. The programs are countervailable as the benefit is limited to certain enterprises based on the
eligibility criterion

149. The eligible steel enterprises are Hebie Metals and Minerals Corporation and Hebie Longsheng Metals & Minerals
Corporation are located in Hebie and might have availed out of the scheme.

150. It has been submitted that the schemes have been held countervailable by EU authorities in Certain Organic Coated
Steel Products and by Canadian authorities in Galvanized Steel Wire.

b. Submissions by GOC/other interested parties-

151. Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

152. In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it. The Authority
notes that both the programs administered by Hebei province and provides financial benefits and grants to certain
enterprises, which are located in Hebei, which are involved in science and technology for production and
manufacturing goods for exports. Hence the programs are export, enterprise and region specific Therefore, these
programs constitute subsidies and also specific within the meaning of the Rules.

153. The Authority notes that this program has been earlier examined by the Designated Authority and some other
investigating Authorities in the past and existence and countervailability of this program has been established (a) by
the Designated Authority in the matter of countervailing duty investigations concerning castings for Wind Operated
Electricity Generators; (b) US DOC in Non-Oriented Electric Steel; (c) European Union in Certain Organic Coated
steel; and (d) Canada in Certain Galvanized Steel Wire and Certain Stainless Steel Sinks. It is also noted that the
existence of this program has been notified by China to WTO in G/SCM/Q2/CHN/28; and G/SCM/Q2/CHN/42-2011.
Further, the GOC has not provided any evidence to show that this program in any of its form does not exist or does not
confer countervailable subsidy. In view of the above, the Authority holds that the program as countervailable subsidy.

0. Program No. 15:- Various grants provided to Fuyang City and Hangzhou City Governments
a. Submissions by Domestic Industry-

154. ProgramNo 15 consists of following sub programs-

(a) Program No. 15 (a)- Grant for Enterprises Paying Over RMB 10 Million in Taxes
(b) Program No. 15(b)- Grants under the Export of Sub-Contract Services Program
(c) Program No. 15(c)- Grants under Excellent New Products/Technology Award
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(d) Program No. 15(d)- Investment grants from Fuyang City Government for key industries

(e) Program No. 15(e)- Grants for Enterprises Operating Technology and Research and Development Centers

(f) Program No. 15(f)- Local and Provincial Government Reimbursement Grants on export Credit Insurance Fees

(g) Program No. 15(g)- Initial Public Offering (IPO) Grants from the Hangzhou Prefecture and the City of Fuyang
(Zhejiang Province) & (Anhui Province)

155. “Choice Internal Report 1-2-2014 (Chinese Regional and Local Funding Bodies for Scientific and Technical
Research”, and “Zhejianggarian Structure Carbon Steel Industry- 11th Five Year plan”, shows that the Fuyang City
and Hangzhou City Governments implement the following programs, which provide countervailable subsidies to the
industries located within its jurisdiction.

156. Yuyao Xingda Stainless Steel Co. Ltd., Zhenshi Group Eastern Special Steel Co. Ltd, Zhejiang Zhongda Yuantong
Industrial Corporation., Ningbo Tierslia Import & Export Co. Ltd. and Zhejiang Huaye Stainless Steel Co. Ltd, located
in Fuyang and Xiamen Great Corporation, Xiamen Golden Huanan Imp. & Exp. Co., Ltd. Fujian Fuxin Special Steel
Co., Ltd., located in Hangzhou city might be benefited from the said benefit.

b. Submissions by GOC/other interested parties-

157. Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.However, Anhui Baoheng Advanced Material Technology Co Ltd one of the responding exporters from
China who has submitted questionnaire response stated that they had availed benefit out of the program no 15 (f)
during the POI but no further information was provided by them.

c. Examination by the Authority

Program No. 15(a) -Grant for Enterprises Paying Over RMB 10 Million in Taxes

158. The program is administered by GOC through city governments of Funyang and Hangzhou. Under this program,
Funyang district in Hangzhou city in Zhejiang province provides financial benefit to the companies whose tax
payments exceed RMB 10 Million during the financial year. The program is specific as the support is limited to
enterprises in the said cities whose tax payments exceed RMB 10 million. Thus, the Authority, holds that the program
constitutes countervailable subsidy.

Program 15(b) - Grants under the Export of Sub-Contract Services Program

159. The said program is administered by GOC through city governments of Funyang and Hangzhou. Under this program,
companies which have provided export subcontract services are provided financial assistance by the government of
Fuyang City. The program is countervailable as the benefit is limited to certain enterprises based on the eligibility
criterion located within the city limits engaged in export activities. The said program was held countervailable by other
authorities.

Program 15(c)- Grants under Excellent New Products/Technology Award

160. This program, administered by GOC through city governments of Funyang and Hangzhou, provides grants, loans and
loan guaranteesare to the steel industries in China PR as a part of Government Grants under the Excellent New
Products/Technology Award. Enterprises are required to provide data regarding exports sales to the Hangzhou City
Government to be eligible for the said benefit in form of direct transfer of fund. The program is specific as the support
is limited to enterprises that have applied to Hangzhou city government and are located in its region, contingent on
demonstrated export performance. Therefore, the program is countervailable as the benefit is limited to certain
enterprises based on the eligibility criterion. The said program was held countervailable by other authorities.

Program 15(d)- Investment grants from Fuyang City Government for key industries

161. This program, administered by GOC through city governments of Funyang and Hangzhou, provides grants to
designated exporters, as a member of a "key industry”, for investment in new plants. The program is specific as the
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support is limited to enterprises recognized as “key industry” within the city limits. The benefits are limited to certain
enterprises based on the eligibility criterion. The said program was held countervailable by other authorities.

Program 15(e)- Grants for Enterprises Operating Technology and Research & Development Centres

162. Thisprogram, administered by GOC through city governments of Funyang and Hangzhou provides financial assistance
to the enterprises operating Technology and Research & Development Centers. This amounts to subsidy within the
meaning of ASCM and is specific as the support is limited to enterprises operating technology and research and
development centres within the concerned province. Countervailable as the benefit is limited to certain enterprises
based on the eligibility criterion. The said program was held countervailable by the US authorities.

Program 15(f) Local and Provincial Government Reimbursement Grants on export Credit Insurance Fees

163. The said program, administered by GOC through city governments of Funyang and Hangzhou, reimburses export
credit insurance fees to the exporters. The form of reimbursement of export credit insurance fees provided by the
government is in the nature of financial contribution by the public body conferring benefit on the recipients of the
support. This amounts to subsidy within the meaning of ASCM and Indian Rules.

164. The program is linked to export performance and hence specific and has been held countervailable by other
authorities. Neither GOC nor any of the responding exporters has provided any specific comments with regard to the
alleged subsidy program. However, Anhui Baoheng Advanced Material Technology Co Ltd one of the responding
exporters from China who has submitted questionnaire response stated that they had availed benefit out of the above
mentioned program but no further information was provided by them. The authority therefore, holds that the program
constitutes countervailable subsidy.

Program 15(g) - Initial Public Offering (IPO) Grants from the Hangzhou Prefecture and the City of Fuyang
(Zhejiang Province) & (Anhui Province)

165. The program is administered by GOC through city governments of Funyang and Hangzhou these governments have
provided grants to certain companies as a one-time bonus payment as recognition of successful listing on the
Shenzhen Stock Exchange through Initial Public Offering (IPO). The grant is contingent upon the separate approval of
the government authority and is limited to certain enterprises based on the eligibility criterion. The programs confer a
financial benefit and have been held countervailable by other authorities such as US authorities in Certain Steel
Wheels investigation.

166. The above mentioned programs are provided under following orders/notifications:

e “Order of the National Development and Reform Commission and the Ministry of Commerce No. 22;

e Circular of the State Council on Promulgating the Catalogue of Investment Projects Subject to the Approval of
the Government (2014 Version) Guo Fa (2014) No. 53”;

e  “Catalogue for the Guidance of Foreign Investment Industries (Amended in 2011)”;

e  “Catalogue for the Guidance of Foreign Investment Industries 2004”; “Catalogue for the Guidance of Foreign
Investment Industries (Amended in 2015)”;

e “12th five year plan- China”.

167. The existence of this program has been reported inWeb Research- Choice Internal Report 1-2-2014 (Chinese Regional
and Local Funding Bodies for Scientific and Technical Research, and Zhejianggarian Structure Carbon Steel Industry-
11th Five Year plan.

168. The Authority notes that this program has been earlier examined by the Designated Authority and some other
investigating Authorities in the past and existence and countervailability of this program has been established (a) by
the Designated Authority in the matter of countervailing duty investigations concerning castings for Wind Operated
Electricity Generators; (b) US DOC in Non-Oriented Electric Steel; Certain Steel Wheels investigation (c) European
Union in Certain Organic Coated steel; and (d) Canada in Certain Galvanized Steel Wire and Certain Stainless Steel
Sinks. It is also noted that the existence of this program has been notified by China to WTO in G/SCM/Q2/CHN/28;
and G/SCM/Q2/CHN/42-2011. Further, the GOC has not provided any evidence to show that this program in any of its
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form does not exist or does not confer countervailable subsidy.In view of the above, the Authority holds that the
programs 15(a), (b), (c), (d), (e), (f) & (g) constitute countervailable subsidy. Therefore, the Authority holds the
program as a countervailable subsidy.

169. Anhui Baoheng Advanced Material Technology Co Ltd., one of the responding exporters from China who has
submitted questionnaire response and has stated that they availed this benefit and has provided information with regard
to the amount of subsidy received by the company during the POI. While the company has not provided any other
relevant information with regard to operation of the scheme and benefit under the scheme, the Authority has
considered them as non-cooperative and accordingly not granted individual subsidy margin.

p. Program No. 16:- Grant - Special Funds for Fostering Stable Growth of Foreign Trade

q.

a. Submissions by Domestic Industry-

170. Ministry of Finance, Bureau of Foreign Trade and Economic Cooperation have a program which provides special
funds to the manufactures/exporters in the form of marketing assistance during recession period for stable growth of
foreign trade. During financial and economic crises in the world market, exporters exporting goods over the total
quantity of goods as specified by the authority were given special incentives as per the Foreign Trade Policy of China -
2011. The program is linked to export eligibility is contingent on export performance and recessive market conditions
as determined by the authorities concerned. The program is countervailable as the benefit is limited to certain
enterprises based on the eligibility criterion. The said program has been held countervailable by other authorities.

b. Submissions by GOC and other interested parties-

171. GOC nor any of the responding exporters has provided any specific comments with regard to the alleged subsidy
program. However, Anhui Baoheng Advanced Material Technology Co Ltd one of the responding exporters from
China who has submitted questionnaire response stated that they had availed benefit out of the above mentioned
program during the POI but no further information was provided by them.

c. Examination by the Authority-

172. In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it. The authority
noted that the program is administered by central government and provides a financial benefit or contribution, which
has the effect of subsidizing the goods produced by the enterprises. Govt. of PRC has not provided any information.
Petitioners have submitted that the said program, administered by GOC through Ministry of Finance, Municipal Bureau
of Foreign Trade and Economic Cooperation and the Bureau of Finance providing Special funds were provided to the
manufacturers/exporters for providing marketing assistance during recession period for stale growth of foreign trade.
Exporters, exporting over the total quantity of goods as specified by the authority in the said financial and economic
crises in the world market. One of the responding exporters, Anhui Baoheng Advanced Material Technology Co Ltd has
accepted that they have availed benefit out of the schemeduring the POI.

173. Program is specific as the support is limited to exporters exporting above a predetermined level and contingent to
recessive market condition determination by the authority. Authority notes that this program has been earlier examined
by some other investigating Authorities in the past and existence and countervailability of this program has been
established by the Canadian authorities in investigations relating to stainless steel sink.The GOC has not provided any
evidence to show that this program in any of its form does not exist or does not confer countervailable subsidy.In view
of the above, the Authority holds that the program as countervailable subsidy.

174. Anhui Baoheng Advanced Material Technology Co Ltd., one of the responding exporters from China who has
submitted questionnaire response and has stated that they availed this benefit and has provided information with regard
to the amount of subsidy received by the company during the POI. While the company has not provided any other
relevant information with regard to operation of the scheme and benefit under the scheme, the Authority has
considered them as non-cooperative and accordingly not granted individual subsidy margin.

Program No. 17:- Pension fund grants
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a. Submissions by Domestic Industry-

175. Beijing Machinery Industry Management Bureau (BMIMB), 1997shows that the Govt. of China had introduced a
Pension program under which the employees of a government agency which was converted into an SOE, retiring
before such conversion are considered retired Govt. employees and remains eligible for government pensions paid by
the Beijing Finance Bureau. Accordingly, such Companies receive annual pension grants.

176. It has been argued that the said program has been held countervailable by US authorities in “High Pressure Steel
Cylinders, and by Canadian authorities in Certain Concrete reinforcing bars.

b. Submissions by GOC/other interested parties-

177. Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

178. In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it. The authority
noted that the program is administered by central government and provides a financial benefit or contribution, which
has the effect of subsidizing the goods produced by the enterprises. Govt. of PRC has not provided any information.
Petitioners have submitted that the said program, administered by GOC through Ministry of Finance, Municipal
Bureau of Foreign Trade and Economic Cooperation and the Bureau of Finance providing Special funds were
provided to the manufacturers/exporters for providing marketing assistance during recession period for stale growth
of foreign trade. Exporters, exporting over the total quantity of goods as specified by the authority in the said
financial and economic crises in the world market.

179. Program is specific as the support is limited to exporters exporting above a predetermined level and contingent to
recessive market condition determination by the authority.

180. Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by the (a) US authorities in “High Pressure Steel
Cylinders, and (b) by Canadian authorities in Certain Concrete reinforcing bars.The GOC has not provided any
evidence to show that this program in any of its form does not exist or does not confer countervailable subsidy.In view
of the above, the Authority holds that the program as countervailable subsidy.

181. The Authority notes that this grant is towards the pension liability inherited by the SOEs from the former state
agencies at the time of conversion of the enterprises. No information has been provided by any interested party as to
whether the program has been continued and was applicable during the POI. The GOC has not provided any evidence
to show that this program in any of its form does not exist or does not confer countervailable subsidy.In view of the
above, the Authority holds that the program as countervailable subsidy.

r. Program No. 18:- Provincial Government - Equipment Grant

a. Submissions made by Domestic Industry-

182. “Steel and Iron Industry Development Policy”, “Order No. 25 of the National Reform and Development Commission,
July 2005 provides that the provincial and local governments in China provide financial assistance to the enterprises
to install and use latest equipment’s. It has been argued that the program is countervailable as the benefit is limited to
certain enterprises based on the eligibility criterion and has been held countervailable by other authorities

b. Submissions made by GOC and other interested parties-

183. Neither GOC nor any of the responding exporters has provided any specific comments with regard to thealleged
subsidy program. Zhejiang Jianheng Industrial Co Ltd one of the responding exporters from China who has submitted
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S.

t.

questionnaire response stated that they had availed benefit out of the above mentioned program but no further
information has been provided by them.

c. Examination by the Authority-

184. In the absence of cooperation by GOC or the responding producers/exporters in China the information as provided by
the petitioners have been relied upon. As per the information available, this program, administered by provincial and
local governments in China, provide financial assistance to the enterprises to install and use latest equipment’s. The
Authority notes that the program provides a financial support in the form of grants to companies for installing and
using the latest equipment for export, which is in the nature of financial contribution by the public body conferring
benefit on the recipients of the support, which amounts to be a specific subsidy within the meaning of ASCM and
Indian Rules.

185. Program is specific as the support is limited to exporters exporting above a predetermined level and contingent to the
enterprise which install equipments. Authority notes that this program has been earlier examined by some other
investigating Authorities in the past and existence and countervailability of this program has been established by
Canadian authorities in Certain Galvanized Steel Wire and Certain Concrete reinforcing bars. The GOC has not
provided any evidence to show that this program in any of its form does not exist or does not confer countervailable
subsidy.In view of the above, the Authority holds that the program as countervailable subsidy.

Program No. 19:- Treasury Bonds Loans or Grants

a. Submissions by Domestic Industry-

186. Based on the notification, “Notice regarding Corporate Income Tax (CIT) policies related to the deduction for loan
loss provisions:Cai Shui (2015) No. 9” and Quoting certain Web Research and News Digests which have reported that
China Allows Local government to issue $ 160 Billion of bonds for providing subsidies to its Steel Industry, the
petitioners have submitted that the GOC maintains certain programs under which GOC provides discounted loans to
selected enterprises through treasury bonds. It has been argued that the program confers a financial benefit on the
recipients the countervailability of this program has been established by US authorities in Non Oriented Electrical
Steel.

b. Submissions by GOC and other interested parties-

187. Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

188. The Authority notes that the program provides a financial support in the form of grants to companies in the form of
treasury bonds, which is in the nature of financial contribution by the public body conferring benefit on the recipients
of the support, which amounts to be a specific subsidy within the meaning of ASCM and Indian Rules.

189. Program is specific as the support is limited to exporters exporting above a predetermined level and contingent to the
enterprise. Authority notes that this program has been earlier examined by some other investigating Authorities in the
past and existence and countervailability of this program has been established by US in Non Oriented Electrical Steel.
The GOC has not provided any evidence to show that this program in any of its form does not exist or does not confer
countervailable subsidy.In view of the above, the Authority holds that the program as countervailable subsidy.

190. However, the Authority notes that the petitioners have not established how this program is different from Program No.
72 which also provides similar benefits to enterprises. Both the program appears to be providing similar benefit.
Therefore, in absence of any information showing that the program is not concurrent with some other program, the
Authority has not examined this program further.

Program No. 20: Interim Measures of Fund Management of Allowance for Zhongsham Enterprises to Attend
Domestic and Overseas Fair
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u.

a. Submissions by Domestic Industry-

191. Zhongsham Municipal People’s Government Document: Zhougfuban 2009) No. 48, provides that under a program
administered by the Municipal Economic and Trade Bureau and Foreign Economic and Trade Bureau, of Zhongsham
financial support is provided to local enterprises for developing domestic and international markets. Under this
program certain grants are provided to local enterprises of Guangdong province. It has been submitted that this
program is countervailable as the benefit is limited to certain enterprises based on the eligibility criterion and has been
held as countervailable by the Canadian authorities in stainless steel sinks as well as in Steel Pilling pipe cases.

b. Submissions by GOC and other interested parties-

192. Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program. However, Anhui Baoheng Advanced Material Technology Co, Ltd has accepted that they have availed
benefit out of this program.

c. Examination by the Authority-

193. In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it. The authority
noted that this program administered by the Municipal Economic and Trade Bureau and Foreign Economic and Trade
Bureau provides a financial benefit or contribution, in the form of Grants, which is in the nature of financial
contribution by a public body conferring benefit on the recipients of the support. The program, is limited to certain
enterprises located within the geographical jurisdiction of the authority granting the benefit therefore, is specific within
the meaning of the term.

194. Govt. of PRC has not provided any information regarding the program. However, M/s Anhui_Baoheng Advanced
Material Technology Co, Ltd., which is located in this province, and has filed a questionnaire response, has admitted
that they have availed the benefit out of this program without providing any further details.

195. The Authority notes that this program has been earlier examined by some other investigating Authorities in the past
and existence and countervailability of this program has been established (a) by the Canadian authorities in stainless
steel sinks as well as in Steel Pilling pipe. Further, the GOC has not provided any evidence to show that this program
in any of its form does not exist or does not confer countervailable subsidy.In the view of the above the authority holds
that the program constitutes a countervailable subsidy.

196. Anhui_Baoheng Advanced Material Technology Co Ltd., one of the responding exporters from China who has
submitted questionnaire response and has stated that they availed this benefit and has provided information with regard
to the amount of subsidy received by the company during the POI. While the company has not provided any other
relevant information with regard to operation of the scheme and benefit under the scheme, the Authority has
considered them as non-cooperative and accordingly not granted individual subsidy margin.

Program No. 21:- International Market Fund for Export Companies

a. Submissions by Domestic Industry-

197. ‘Measure Cai Qi [2010] No. 87’, Measures Jiang CaiWai (2010) No-.92, and “Measures for Administration of
International Market Developing Funds of Small and Medium Sized Enterprises, provides that under a program
administered by MOFCOM through city governments and various authorities, up to 50% of the expenses paid by the
enterprises for developing international markets and various other allied activities are reimbursed. Under this program
assistance is provided to companies that have export business in China for developing international markets, including
overseas exhibitions, certification of enterprise management systems, various product certifications, foreign patent
applications, promotional activities in international markets, electronic business, foreign advertisement and trademark
registration, international investigation, bids (negotiations) abroad, enterprise training, foreign technology and brand
acquisition, etc. financial contribution is provided, in form of direct transfer of funds by GOC to the companies that
have export business in China.
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b. Submissions by GOC and other interested parties-

198. Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority

199. In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it. The authority
noted that under this program, administered by Ministry of Finance and Ministry of Commerce, Government of
Jiangmen City (Guangdong province) certain benefits in the form of financial assistance is provided to the exporting
units for developing markets. The program is specific to export oriented enterprises and is contingent on export
performance and therefore, the program is countervailable as the benefit is limited to certain enterprises based on the
eligibility criterion.

200. The Authority notes that this program has been earlier examined by some other investigating Authorities in the past
and existence and countervailability of this program has been establishedby Canada in Certain Galvanized Steel Wire;
Steel Pilling Pipe; Certain Silicon Metal; and Certain Stainless Steel Sinks. Further, the GOC has not provided any
evidence to show that this program in any of its form does not exist or does not confer countervailable
subsidy.Therefore, the authority holds that the programme constitutes countervailable subsidy.

201. However, the authority noted that the petitioners have not provided any specific information or evidence with regard
to any new benefit being provided under Program 21, barring the schemes and benefits already quantified hereinabove,
about the existence of any other additional program conferring countervailable subsidy or the program is not
concurrent with some other program. The above mentioned grant programs have already been covered under other
schemes. Therefore, the Authority does not find it necessary to examine this scheme separately.

v.  Program No. 22:- Special Fund for Energy Saving Technology Reform

a. Submissions by Domestic Industry-

202.Program is administered by GOC, National Energy Administration (“NEA”) vide notification Interim Administrative
Measures on Purchase of Domestic Equipment by... “Administration of Energy Savings Technology Reform Awards
Fiscal, Funds, Cai Jian 2007 No. 371”. Under this program, funds are provided to enterprises manufacturing or involved
in R&D of energy saving products and technology and using such energy saving products and technologies. The
program is specific to renewable energy sector. The program is countervailable as the benefit is limited to certain
enterprises based on the eligibility criterion. The said program was held countervailable by other authorities.

b. Submissions by GOC and other interested parties-

203.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

204.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it. The Authority
notes that this alleged program provides assistance in the form of grants to organization/ enterprises which are adopting
high energy efficiency technologies or products and services, and renewable energy, thereby conferring a financial
benefit.

205.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by US authorities in Non-Oriented steel
investigation. It is also noted that the existence of this program has been reported in WTO document-
G/SCM/Q2/CHN/42. Further, the GOC has not provided any evidence to show that this program in any of its form does
not exist or does not confer countervailable subsidy.
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206.The financial contribution is in form of grants, loans, and loan guarantees as well as goods and services is provided by
the government to the enterprises for use of energy efficient technologies or renewable energy. The benefits under the
program is governed by eligibility criteria, but availed by limited number of enterprises or to certain type of business
enterprises and therefore, the program is specific and countervailable within the ASCM. In the view of the above the
Authority holds that the program constitutes countervailable subsidy.

w. Program No. 23:- Small and Medium-sized Enterprise Support Funds

a. Submissions by Domestic Industry-

207.Circulars of the Ministry of Foreign Trade and Economic Cooperation and the Ministry of Finance - Detailed Rules for
the Implementation of the Measures for Administration of International Market Developing Funds of Small-and
Medium-sized Enterprise- WaiJing Mao Ji Cai Fa [2001] No. 270, provides that the Ministry of Foreign and Economic
Co-operation, Ministry of Finance administers a program with the support of Chinese Banks to provide support to
SMEs for innovation, expansion and revitalization. Under this program, SMEs are eligible for support in the form of
grants, loans, and loan guarantees as well as goods and services for their expansion and innovation programs. It has
been submitted that the program is countervailable as the benefit is limited to certain enterprises based on the eligibility
criterion and the program has been held countervailable by other authorities.

b. Submissions by GOC and other interested parties-

208.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

209.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it. The Authority
notes that under this program administered by Ministry of Foreign and Economic Co-operation, Ministry of Finance and
Chinese Banks long-term loans and business funds and credit guaranties are provided to SMEs to support for
innovation, overseas expansion and business revitalization.

210.Authority notes that this program has been earlier examined by by the Designated Authority and some other
investigating Authorities in the past and existence and countervailability of this program has been established (a by the
Designated Authority in the matter of countervailing duty investigations concerning castings for Wind Operated
Electricity Generators; and (b) by Canadian authorities in Galvanized Steel wire investigations. Further, the GOC has
not provided any evidence to show that this program in any of its form does not exist or does not confer countervailable
subsidy.

211.1n view of the above the Authority holds that there is financial support in form of grants, loans, and loan guarantees
under this program to SMEs and micro enterprises which amounts to a specific subsidy within the meaning of ASCM
and Indian Rules and therefore, countervailable.

X. Program No. 24:- Subsidies Provided in Tianjin Binhai New Area (TBNA) and the Tianjin Economic and
Technological Development Area (TETDA)

a. Submissions by Domestic Industry-

212. “Circular of the Ministry of Finance and the State Administration of Taxation concerning the Related Preferential
Policies of Enterprise Income Tax for Supporting the Development and Openness of Binhai New Area of Tianjin;
CaiShui [2006] No. 130, provides that the GOC maintains a program to support the steel industry located in TBNA
and TETDA. Under this program these industries receive various subsidies, pay reduced taxes and also get tradable land
use rights. The program is countervailable as the benefit is limited to certain enterprises based on the eligibility
criterion. The said program was held countervailable by other authorities.
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213.1t has been submitted that enterprise located in Tianjin region, viz, Tianjin Tisco, TPCO Stainless steel Co. Ltd., and
Tianjin Huazhou Metal Product Co. Ltd. might have availed benefit out of the scheme.

b. Submissions by GOC and other interested parties-

214.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

215.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it. The Authority
notes that under this program administered by Government of China, enterprises located in a designated geographic
region receive subsidies under the Science and Technology Fund Program such as reduced income taxes under the
Accelerated Depreciation Program, land-use rights within the TBNA during the POI and prior to the POI.

216.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established (a) by US authorities in High pressure steel
cylinders from China PR as well as in Certain Seamless Carbon and Alloy Steel Standard Line and Pressure Pipe from
China PR. It is also noted that the existence of this program has been reported in Web Research- Binhai New Area
Investment Promotion Authorities & Incentives. Further, the GOC has not provided any evidence to show that this
program in any of its form does not exist or does not confer countervailable subsidy.

217.1n view of the above the Authority notes that the Steel enterprise located in designated Geographical region i.e. TBNA
and TETDA received financial contribution in form of reduced taxes, beneficial trading in land use rights and other
subsidies, from public body conferring benefit on the recipients of the support which amounts to specific subsidy within
the meaning of Rules and therefore, countervailable.

y. Program No. 25:- State Special Fund for Promoting Key Industries and Innovation Technologies

a. Submissions by Domestic Industry-

218.Quoting certain notifications of Shanghai Municipal People's Government- “Approving and Transmitting the
Procedures of Shanghai Municipality on the Administration of the Special Funds for Major Projects of Independent
Innovation and New and Hi-tech Industry Development, Formulated by the Municipal Development and Reform
Commission and the Municipal Finance Bureau, No. 38 [2009] of Hu fu”, thePetitioners have submitted that National
Development and Reform Commission (NDRC) and the Ministry of Industry and Information Technology (MIIT)
administer a program which provides a one-time grant to enterprises located in Shanghai Municipal People’s
Government’s area for developing production facilities for enhancing export performance. It has been argued that this
program is countervailable as the benefit is limited to certain enterprises based on the eligibility criterion.

219.Shanghai Kurup Stainless steel Co. Ltd, Tsingshan Holiding Group, Shanghai International Trading Co. Ltd, Okaya
(Shanghai) Co, Ltd, Shanghai Hyss International Trading Co Ltd. Located in Shanghai Municipality are might have
availed benefit out of the scheme.

b. Submissions by GOC and other interested parties-

220.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority-

221.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it. The Authority
notes that under this program administered by NDRC, Government of China,provides special funds for promoting key
industries andinnovation technologies.
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222.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by US authorities in Certain Steel Wheels and
Carbon and Alloy Steel Wire Rod from China PR. Further, the GOC has not provided any evidence to show that this
program in any of its form does not exist or does not confer countervailable subsidy.

223.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it. The Authority
noted that under this National Development and Reform Commission (NDRC) and the Ministry of Industry and
Information Technology (MIIT) administered program one time financial grant is provided to the Companies located
within the jurisdiction of Shanghai Municipal People's Government and the benefits are conferred contingent to export
performance. Therefore, the program is a specific and hence countervailable.

Calculation Methodology for alleged subsidies and the computation of subsidies in the form of Grants under
Program No. 1 to 25

224.Rule 12 of Customs Tariff (Identification, Assessment and Collection of Countervailing Duty on Subsidized Articles
and for Determination of Injury) Rules, 1995, provides for detailed Calculation methodologies for determination of
countervailable subsidies. The Rules provide as under:

(1) For the purposes of these rules, the amount of countervailable subsidies, shall be calculated in terms of the
benefit conferred on the recipient which is found to exist during the investigation period for subsidization

2)....

(3) The amount of the countervailable subsidies shall be determined per unit of the subsidised product exported to
India and while establishing this amount the following elements may be deducted from the total subsidy:

(a) any application fee, or other costs necessarily incurred in order to qualify for, or to obtain, the
subsidy;

(b) export taxes, duties or other charges levied on the export of the product to India specifically intended
to offset the subsidy and in cases where an interested party claims a deduction, he must prove that the
claim is justified.

(4) Where the subsidy is not granted by reference to the quantities manufactured, produced, exported or transported,
the amount of countervailable subsidy shall be determined by allocating the value of the total subsidy, as
appropriate, over the level of production, sales or exports of the products concerned during the investigation period
for subsidization.

(5) Where the subsidy can be linked to the acquisition or future acquisition of fixed assets, the amount of the
countervailable subsidy shall be calculated by spreading the subsidy across a period which reflects the normal
depreciation of such assets in the industry concerned and the amount so calculated which is attributable to the
investigation period, including that which derives from fixed assets acquired before this period, shall be allocated as
described in sub rule (4) and, where the assets are non-depreciating, the subsidy shall be valued as an interest free
loan, and be treated in accordance with clause (b) of sub rule 2 (b) above.

(6) Where a subsidy cannot be linked to the acquisition of fixed assets, the amount of the benefit received during the
investigation period shall in principle be attributed to this period, and allocated as described in sub rule (4), unless
special circumstances justify its attribution over a different period.

(7) The designated authority while calculating the amount of subsidy in countervailing duty investigation shall take
into account, inter alia, the guidelines laid down in Annexure 1V to these rules.

225.As per these provisions quantification of subsidy availed by the recipients in respect of subsidies found to be
countervailable is required to be done on the basis of information of subsidies received by or accrued to the recipients
and quantum of production and export data etc. However, the Authority notes that neither the Govt. of China PR has not
provided any information on the details of the enterprises who have availed these benefits nor any information on actual
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amount of benefits given to such enterprises. The producers and exporters in the said country have also not provided
any information which can provide any means of arriving at the actual subsidy availed under any specific program or a
group of programs even after repeated deficiency letters issued by the Authority. In the absence of complete non-
cooperation by the GOC and the responding producers and exporters concerned, the Authority could not be able to carry
out a detailed computation of the quantum of subsidy and subsidy margins with regard to any specific producer or
exporter and has relied upon the best facts available with it for the computations.

226.1t is further noted that out of above 25 grant programs, information with regard to the quantum of the benefit availed out
of several programs were found to be not sufficient and some of the programs were found to be providing concurrent
benefits under programs of Central and Provincial Governments. Authority notes that a number of programs which
confer similar benefits/assistance for developing international markets by different provinces, have been alleged, which
appear to run concurrently. Therefore, all such similar schemes have been clubbed without cumulating the subsidy
margins.

227.In respect of the above examined grants at program no 1 to 25, except 8 and 12, petitioners have claimed subsidy
margin based on the details provided in the annual report of the Shanxi Taigang Steel Co. Ltd. for the year 2015. Since
GOC has not filed questionnaire response, the CVD margin could not be determined on the basis of questionnaire
response of the GOC and the responding exporters. In the absence of cooperation from the GOC and the Chinese
producers/exporters, the Authority has quantified the subsidy margin based on the best fact available. The same has
been considered by the Authority for grants from Program no. 1 to25 as 0.55%.

|. Export Financing and Export Credit

Programs/schemes providing benefits in the Form of Export Financing and Export Credit (Program No 26- 28)-

228.Government of China, with the help of Provincial and local governments and the State controlled Banks, provide
significant export financing and export credit subsidies to Chinese companies. It has been submitted that GOC has listed
a catalogue containing Chinese High-Technology Products for Export and established a policy framework to invigorate
trade in such products by providing preferential export finance to the products listed on that catalogue. This program
named as ‘Focused Fostering and Development of International Brands’ stresses on promotion of listed enterprises' and
brands', "foreign trade™ and "exports" and provides for "policy support” for the enterprises and brands and steel is one of
those priority listed products. It has been alleged that the producers and exporters of these products have benefited out

of such schemes.

229.Export-Import Bank of China ("China ExIm Bank"), a bank solely owned by the Chinese government and under the
direct leadership of the State Council, provides low cost export credit, including, the seller's credits and buyer's credits
for exports. These programs support the export of Chinese products, including new- and high-tech products.China Exim
Bank reveals very little information about the rates that are charged under these programs. But various other
reports/public documents indicate that the terms of this financing are highly concessional and subsidized.

230.0ther state-owned banks are also reported to have provided significant export financing to Chinese companies at
concessional rates. The China Development Bank also appears to extend its own export credits which are significantly
higher than the export credits reported by China Exim Bank. Bank of China also provides significant export credits,
particularly to high-technology enterprises.

231.The information provided by the petitioners and other interested parties have been examined as follows:
Program No. 26: Export Seller's Credit
Submissions by Domestic Industry:

232.The export seller's credit provided by the State-owned banks and financial institutions are loans provided to Chinese
domestic companies for exports of certain specified products and such loans at concessional rates of interests constitute
a financial contribution. Further, the benefit is contingent upon export performance. Therefore, the program confers a
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benefit on the recipients which is a subsidy and being an export linked subsidy, it is specific. It has been argued that this
program has been countervailed by many investigating authorities.

Submissions by GOC and other interested parties-

233.NeitherGOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

Examination by the Authority-

234.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied upon the information contained in the petition and best information available with it.

235.The Authority noted that as per the information available with the Authority, Import and Exim Banks of China PR &
other Chinese Banks provide loans in the form of seller’s credits to Chinese’s domestic companies for export of certain
specified products. Bank of China provides supplier's credit as a medium-and-long-term financing facility to the
exporters and as per its stated objective the purpose is to promote export of capital goods and services. The financing
costs of such credit are much lower than that of average commercial loans, because the objectives are to implement
national policies rather than to make profits on the premium rates and such interest rate are always lower than the
market average. The banks, however, do not publicly disclose the rates for export credits. The Govt. of China PR has
also not provided any information on this.

236.As per the Circular “JinChuYinJi Fa [1999] No. 210 on supporting the export of high new technologic products”, of
Import and export Bank of China, the bank also provides export credit insurance to the enterprises in China PR at
favorable rate of insurance fee. Various reports such as The Export-Import Bank of China website excerptsBank of
China,Export Suppliers Credit, New & High Tech Export Supplier’s Credit, Equipment Export Supplier’s Credit,
Export Financing Activities by the ChineseGovernmentetc.provide sufficient evidence in support of the aforesaid
program.

237.The above programs of GOC provide a financial contribution in the form of preferential loans and discounted insurance
fees through EXIM Bank and other Government controlled Banks. The program is specific as the benefits are
contingent upon exports and limited to certain types of business enterprises.

238.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established (a) by US in Steel wheels, Certain Stainless Steel
Sinks, High Pressure steel cylinders, Carbon Steel Alloy, Seamless pipes, Grain Oriented Electrical Steel, Certain
Biaxial Integral Geogrid Products as well as in Stainless Steel Sheet and Strips (b) EU in Certain organic coated steel,
coated fine paper from China PR. Further, the GOC has not provided any evidence to show that this program in any of
its form does not exist or does not confer countervailable subsidy.The Authority therefore, holds that the program
constitutes countervailable subsidy.

Program No. 27: Export Buyer's Credit
a.  Submissions by Domestic Industry:

239.Apart from the sellers credit the Exim Bank of China and Govt. controlled Banks in China also provide buyer's credits
to the foreign buyers at concessional rates of interest to encourage procurement of goods and services from Chinese
Companies. Support from exporter’ home country, Export Buyer’s credit, also called Officially-Supported
ExportCredit”, is a credit provided by the exporter’s country for export goods of domestic financialinstitutions through
the preferential policies In order to support the export of homebred capitalgoods and to strengthen the competitiveness
of its home products. As the policy executorsprovide insurance, guarantee or direct preferential loans for the export
credit.

b. Submissions by GOC and other interested parties-

240.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.
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c. Examination by the Authority-

241.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it.

242.The Authority notes that as per Circular of Import and export Bank of China on supporting the export of high new
technologic products JinChuYinJi Fa [1999] No. 210, Exim Banks of China PR, and other State-owned Banks provide
buyer's credits to purchasers of Chinese goods at concessional rates of interest for large infrastructure projects abroad
that are tied to the procurement of goods from China. The terms of this financing are reported highly concessional.
These buyer's credits are loans to foreign buyers to promote the export of Chinese products, technology, and services.

243.These concessional credits confer benefit equal to the difference between the amount the recipient pays on the loan and
the amount the recipient would pay on a comparable commercial loan in the market. These benefits are contingent upon
exports and confer export financing benefit to the exporter of the goods as it enhances the competitiveness of the goods.

244.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established (a) by US in Steel wheels, Certain Stainless Steel
Sinks, High Pressure steel cylinders, Carbon Steel Alloy, Seamless pipes, Grain Oriented Electrical Steel, Certain
Biaxial Integral Geogrid Products as well as in Stainless Steel Sheet and Strips (b) EU in Certain organic coated steel,
coated fine paper from China PR. Further, the GOC has not provided any evidence to show that this program in any of
its form does not exist or does not confer countervailable subsidy. Inview of the above, the authority holds that the
program constitutes countervailable subsidy within the meaning of ASCM & Indian Rules.

z. Program No. 28: Other Export Financing from State-Owned Banks

a. Submissions by Domestic Industry:

245.Government of China PR & Government Banks, provide various export financing schemes that are specific because
they are contingent on export performance. It is provided to purchasers of Chinese exports for the procurement of goods
from China.The revenue conferred by government loans constitutes financial contribution by mode of direct transfer of
funds from a government-owned financial institution and it is non-recurring in nature. The export financing confers a
benefit equal to the difference between the amount the recipient pays on the loan and the amount the recipient would
pay on a comparable commercial loan that the recipient could actually obtain on the market. According to Bank of
China, however, the financing costs of export supplier's credit "are much lower than that of average commercial loans,"
and "the premium rates (or the rates of guarantee) and the loan interest rate are always lower than the market average.

b. Submissions by GOC or other interested parties-

246.Neither the GOC nor any of the responding exporters has provided any specific comments with regard to the alleged
subsidy scheme. Guandong Runxin Industrial Investment Co Ltd one of the responding exporters from China who has
submitted questionnaire response stated that they had availed benefit out of the above mentioned scheme but no further
information was provided by them.

c. Examination by the Authority-

247.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it.

248.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by US Findings on Certain Seamless Carbon and
Alloy Steel Pipe from China PR. Therefore, the authority holds that the programme constitutes countervailable subsidy.

Calculation Methodology for alleged subsidies and the computation of subsidies in the form of export credit
under Program No. 26, 27& 28

249.According to the Customs Tariff (Identification, Assessment and Collection of Countervailing Duty on Subsidized
Articles and for Determination of Injury) Rules, 1995, in case of subsidized loans the difference between the interest on
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a comparable commercial loan and the interest actually paid, where the actual interest paid is lower, and for goods and
services the difference between the adequate remuneration and the amount actually paid by the firm would be the
subsidy amount, where amount actually paid to the government is lower. However, neither the Govt. of PRC, nor the
producers and exporters in China have provided any information to enable the Authority to quantify the subsidies.

250.Accordingly, the difference between the commercial rates of interest prevailing during the POI and the credit rates
generally available to the exporters has to be used as the bench mark to compute the subsidy margins for program no.
26, 27 and 28. The Authority notes since no corroborative evidence have been placed before the Authority regarding the
quantum of benefit received under the aforementioned programs, the Authority did not quantify subsidy margin.

Programs in the Form of Tax & VAT Incentives

251.The petitioners have submitted that negative action by any Government, such as refraining itself from collection of
revenue which is otherwise due, are countervailable subsidies as per the ASCM. Revenue forgone can be in the forms of
indirect tax raised on products and direct taxes raised on income. Only rebate on indirect taxes and import duties upon
exportation are specifically excluded from the scope of countervailable subsidy under ASCM. The petitioners have
submitted that Govt. of PRC maintains a number of tax incentive/rebate/remission schemes by which the tax revenue,
which is otherwise due, are rebated or foregone to promote specific sectors/industries/regions and such schemes amount
to countervailable subsidies.

252.Govt. of GOC and its agencies administer a series of Tax programs, which provide tax exemption/reduction/remission
to certain categories of enterprises based on their location or nature of the enterprises or technological innovation.
Therefore, similar programs have been examined together.

253.The tax and VAT incentives, in the form of revenue forgone, allegedly maintained by the Govt. of PRC, on goods and
services produced in the country and/or exported, have been examined as follows:

aa. Program No. 29: Income Tax Refund for Re-investment of FIE Profits by Foreign Investors

a. Submissions by Domestic Industry: -

254.The Govt. of PRC maintains a program, administered by State Administration of Taxation (SAT), under which any
foreign investor of an enterprise which reinvests its share of profit, obtained from the business enterprise directly back
into that enterprise to increase its registered capital, or uses the profit as capital investment to establish other enterprises
with foreign investment to operate for a period of no less than 5 years, is eligible for a refund of 40 per cent of the
income tax which is already paid on the business income. It has also been submitted this benefit is also available to
reinvestments by foreign investors for the establishment or expansion of export-oriented enterprises or advanced
technology enterprises.

255.The petitioners has claimed that a number steel producers in China, such as, Lianzhong Stainless Steel Corporation,
Zhangjiagang Stainless Steel Processing Co., Ltd, Zhejiang Huaye Stainless Steel Co., Ltd and Zhangjiagang Pohang
Stainless Steel Co. Ltd. Okaya (Shanghai) Co., Ltd., Taikoo (Xiamen) Aircraft Engineering Co., Ltd., Wenzhou Foreign
Trade Industrial Product Co., Ltd., Wuxi Baochang Metal Products Co., Ltd., are foreign invested and eligible for such
benefits.

b. Submissions by GOC or other interested parties: -

256.The GOC nor any of the responding exporters provided any specific comments with regard to the alleged subsidy
scheme. However, M/s Guangdong Runxin Industrial Investment_Co Ltd., which hassubmitted limited questionnaire
response, has stated that they had availed benefit out of the above mentioned scheme but no further information has
been provided by them.

c. Examination by the Authority-

257.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it.
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258.The Authority notes that under the program, administered by Ministry of Finance (MOF), State Administration of
Taxation (SAT), Ministry of Commerce (MOFCOM) through various orders/circulars listed below an enterprise with
foreign investment which reinvests its share of profit obtained from the enterprise directly back into that enterprise to
increase its registered capital, or uses the profit as capital investment to establish other enterprises with foreign
investment to operate for a period of no less than 5 years is eligible for 40 per cent of the income tax which is already
paid on the business incomes:

o “Circular of the Ministry of Finance and the State Administration of Taxation on Enterprise Income Tax
Preferential Policies”, “CaiShui (2009) No. 69"

e  “Catalogue-Circular of the Ministry of Finance and the State Administration of Taxation on Enterprise Income
Tax Preferential Policies-2015;

o Article 80 of “Implementing Rules of the Foreign Investment Enterprise and Foreign Enterprise Income Tax
Law (the FIE Tax Regulations)”.

e  “Circular of the State Administration of Taxation on Some Issues Concerning Tax Re-imbursement for Re-
investment Made by Foreign Investors of Enterprise with Foreign Investment (GuoShui Fa [1993] No 9)”.

e Atrticle 10 of the “Foreign Invested Enterprise and Foreign Enterprise Income Tax law 1991 (the FIE Income
Tax Law);

259.This program confers financial benefits to the enterprises, which are FIE’s or Chinese—Foreign equity joint ventures, or
Chinese—Foreign cooperative joint ventures or wholly foreign owned enterprises. Article 8 of the FIE’s Income Tax
Law, provides the eligibility criteria.

260.The benefit to the foreign invested enterprises is in the form of tax savings/refunds to those FIEs and to that extent a
benefit is conferred by a public body. This amounts to a specific subsidy within the ASCM meaning of Rules as the
benefit is specific and limited to certain enterprises in the nature of FIEs. Other domestic invested enterprises in China
are not eligible for the subsidy. Further, only production-oriented FIEs are eligible for the subsidy. Thus the above
mentioned program in enterprise specific.

261.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established (a) by US in various matters such as Carbon and
Certain Alloy Steel Wire Rod, Sodium Nitrate, Certain oil country tubular goods, Certain seamless casing, Certain
Thermoelectric coolers and warmers from China PR, etc. The scheme has been notified in the WTO notification-
G/SCM/N/235/CAN-2012.Further, the GOC has not provided any evidence to show that this program in any of its form
does not exist or does not confer countervailable subsidy.

262.In the view of the above the Authority notes that the benefit/ financial contribution in form of income tax
rebate/refund/reduction under this program is limited to certain types of the enterprises and therefore, the program is
specific within the meaning of the Rules.The Authority therefore holds that the program constitutes countervailable
subsidy.

bb. Program No. 30: Tax exemption or Reduced Tax Rate for Productive FIEs Scheduled to operate for a
Period not Less than 10 Years (Two Free, Three Half); and
cc. Program No. 31:Income Tax Reduction for Advanced Technology FIEs

a. Submissions by Domestic Industry: -

263.The above schemes are administered by MOF,MOFCOM, SAT and its local tax bureaus. From the year an FIE makes
profits, itenjoys full income tax exemption for first two years and 50% exemption in thenext three years. To be eligible,
the enterprise must be an FIE which is productoriented, with an anticipated operation of at least 10 years and that has
had afinancial year in which it made a profit.Govt. of China and its agencies administer a series of Tax programs, which
provide tax exemption/reduction/remission to certain categories of enterprises which are FIEs.
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264.The programs listed aboveprovide tax benefits as per the income tax law of China PR. Under the Program No 30 as
above the Foreign Invested Enterprises in China enjoy full income tax exemption for first two years and 50% exemption
in the next three years. Under Program No. 31, tax reduction up to 50% is allowed for foreign investments in advance
technology sectors. These programs are governed by the following Govt. notifications.

o “Circular of the Ministry of Finance and the State Administration of Taxation on Enterprise Income Tax
Preferential Policies”, “CaiShui (2009) No. 69" .

e  “Catalogue-Circular of the Ministry of Finance and the State Administration of Taxation on Enterprise Income
Tax Preferential Policies-2015;

o Article 80 of “Implementing Rules of the Foreign Investment Enterprise and Foreign Enterprise Income Tax
Law (the FIE Tax Regulations)”.

e  “Circular of the State Administration of Taxation on Some Issues Concerning Tax Re-imbursement for Re-
Investment Made by Foreign Investors of Enterprise with Foreign Investment (GuoShui Fa [1993] No 9)”.

e Article 10 of the “Foreign Invested Enterprise and Foreign Enterprise Income Tax law 1991 (the FIE Income
Tax Law),

265.The petitioners claimed that there are a number of steel producers in China, which are significantlyforeign invested and
are eligible to avail the benefit under these scheme. They are Lianzhong Stainless Steel Corporation, Zhangjiagang
Stainless Steel Processing Co., Ltd, Zhejiang Huaye Stainless Steel Co., Ltd and Zhangjiagang Pohang Stainless Steel
Co. Ltd. Okaya (Shanghai) Co., Ltd., Taikoo (Xiamen) Aircraft Engineering Co., Ltd., Wenzhou Foreign Trade
Industrial Product Co., Ltd., Wuxi Baochang Metal Products Co., Ltd.

b. Submissions by GOC or other interested parties:

266.Under the Program No. 30 and 31, GOC nor any of the responding exporters has provided any specific comments with
regard to the alleged subsidy scheme.

c. Examination by the Authority-

267.The Authority notes that the alleged Programs named above are governed by several laws and regulations of PRC and
provide certain tax benefits to the enterprises under different categories.

268.Under Program 30, popularly known as ‘two free, three half” program, entitles foreign invested enterprises (‘FIEs’) to
pay no corporate income tax for the first two years, and to pay only 12.5 % rather than 25% for the next three years. The
program seems to have a transition period until the end of 2012. However, no information has been provided by GOC
whether the program has actually been phased out.

269.Under Program 31, governed under Article 75(8) of the Rules for the implementation of the Income Tax Law of the
People's Republic of China on Enterprises with Foreign Investment and Foreign Enterprises, allows FIEs in advanced
technology sector to enjoy a 50% reduction of enterprise income tax for three more years if they remain in advanced
technology sector after the period of reduction and exemption of enterprise income tax applicable for FIEs. As
evidence of existence of the said program, the petitioners have quoted the following documents of PRC:-

e  Atrticle 8 of the FIE Income Tax Law, Decree [1991] No. 85 of the State Council [30 June 1991], Order [1991]
No. 45 of the President of the People's Republic of China [9 April-91], State Council Circular Guo Fa No. 37 of
2000

e Notification of the State Council on Carrying out the Transition Preferential Policies Concerning Enterprise
Income Tax, Guo Fa No. 39 of 2007; Enterprise Income Tax Law 2008.

e  Article 75(8) of the Rules for the Implementation of the Income Tax Law of the People's Republic of China,
CaiShui (2015) No. 37,

e  Catalogue —Circular of the Ministry of Finance and the State Administration of Taxation on enterprise income
tax preferential policies 2015, Circular of the Ministry of Finance and the State Administration of Taxation on
Enterprise Income Tax Preferential Policies-Cai Shui [2009] No. 69

e  WTO notification- G/SCM/N/235/CAN-2012
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270.The above programs seek to provide financial support in the form of exemption/reduction in tax benefits, as discussed

above, for the Foreign Invested enterprises re-investing their profits in the same or other businesses. This has the effect
of conferring a benefit on the recipients and affects the cost and prices thereby amounts to a subsidy within the ASCM
and the benefit is specific as it is limited to certain enterprises.

271.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and

existence and countervailability of this program has been established by(a) US Authority in various matters such as
Carbon and Certain Alloy Steel Wire Rod, Sodium Nitrate, Certain oil country tubular goods, Certain seamless casing,
Certain Thermoelectric coolers and warmers from China PR and (b) Canada in Stainless Steel Sinks. Further, the GOC
has not provided any evidence to show that this program in any of its form does not exist or does not confer
countervailable subsidy.

272.As benefits under these programs are limited to certain types of business enterprises with similar benefit, these

dd.

ee.

programs amount to specific subsidies within the meaning ASCM and Indian Rules and therefore, authority holds that
the Program No. 30 &31constitute countervailable subsidy.

Program No. 32: Preferential Tax Policies for FIEs and Foreign Enterprises and Certain Domestically-Owned
Companies, which have Establishments or Places in China and are engaged in Production or Business
Operations Purchasing Domestically Produced Equipment. And;

Program No. 44: Preferential income tax policy for the enterprises in the Northeast region

a.  Submissions by Domestic Industry:

273.With regard to program 32,the GOC maintains several programs under which FIEs sourcing domestic equipment in

China for projects, consistent with the industrial policies of the GOC, are eligible for a tax credit up to 40 % of the
purchase of domestic equipment. This tax credit may apply to the incremental increase in tax liability from the previous
year. The program is implemented under the following Notifications:

1. Notice regarding the adjustment of import-level tax policies related to key technological equipment and machinery
(Caiguanshui [2014] No. 2),

2. Circular of the Ministry of Finance and the State Administration of Taxation of the People's Republic of China on
Distribution of Interim Measures Concerning the Reduction and Exemption of Enterprise Income Tax for Investment
in Domestic Equipment for Technological Renovation [CAISHUZI (1999) (209)],

3. Circular of the Ministry of Finance and the State Administration of Taxation on Enterprise Income Tax Credits for
Purchases of Domestic Equipment by Foreign Invested Enterprises and Foreign Enterprises (CAISHUI (2000) No.
49),

4. Provisional measures on enterprise income tax credit for investment in domestically produced equipment for
technology renovation projects of 1 July 1999,

5. Notice of the State Administration of Taxation on Stopping the Implementation of the Enterprise Income Tax
Deduction and Exemption Policy of the Investments of an Enterprise in Purchasing Home-made Equipment,

6. No. 52 [2008] of the State Administration of Taxation, effective 1 January 2008, Circular of the State
Administration of Taxation on Printing and Issuing the Measures on Tax Credit to Enterprise Income Tax for
Purchase of Domestically Produced Equipment by Enterprises with Foreign Investment and Foreign
Enterprises, Guo Shui Fa [2000]

7. No. 90, issued on 18 May 2000, Notice of the State Administration of Taxation on the issues concerning Enterprises
Income Tax Payment of High and New Technology Enterprises (Guo Shui Han [2008]

8. No. 985), Article 28 of the PRC Law on Enterprise Income Tax (No. 63 promulgated on 16 March 2007) along with
the Administrative Measures for the Determination of High and New Technology Enterprises,

9. Circular of the State Council on adjustment of tax policies of imported equipment (Guo Fa(1997) No. 37

274. The petitioners have claimed that following foreign invested steel enterprises might have availed the benefit under this

scheme, Lianzhong Stainless Steel Corporation, Zhangjiagang Stainless Steel Processing Co., Ltd, Zhejiang Huaye
Stainless Steel Co., Ltd and Zhangjiagang Pohang Stainless Steel Co. Ltd. Okaya (Shanghai) Co., Ltd., Taikoo
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(Xiamen) Aircraft Engineering Co., Ltd., Wenzhou Foreign Trade Industrial Product Co., Ltd., Wuxi Baochang Metal
Products Co., Ltd.

275. With regard to program 44, the petitioners claimed that GOC maintains preferential tax programs for accelerated
depreciation and amortization of expenses linked to the purchase of fixed assets up to 40% for enterprises located in
Northeast Region and steel enterprises located in Northeastern China i.e. Liaoning, Jilin and Heilongjiang are eligible
for such benefits. The program is implemented under the following Notifications:

e Preferential Policies Regarding Enterprise Income Tax for Revitalization of Companies of the Old Industrial Base
in the North-East Becomes Effective, Caishui No. 153 [2004] (20 September 2004);

e Notice of the Ministry of Finance and the State Administration of taxation on the Assets Depreciation and the
Implementation Calibre of Amortization Policy in the North-East Old Industrial Base (Caishui, No 17, 2 February
2005);

e Opinions of the General Office of the State Council on Implementing the Promotion of Further Opening-up of the
Old Industrial Bases in Northeast China, Guo Ban Fa [2005] No. 36;

e Opinions of the State Council on Further Implementing the Strategy of Revitalizing the Old Industrial Bases
Including North-East China, Guo Fa [2009] No. 33;

e Notice of the State Administration of taxation about scope of application of the enterprise income tax preferential
policies for revitalizing the old industrial base in north-east China, effective date- 01-04-2011;

e Notice of the ministry of finance and the State Administration of taxation on exempting the tax arrears of the
enterprise in the old industrial bases of North-East China, No. 167 (2006) of MOF; Request from the United States
to China pursuant to Article 25.10 of the Agreement™

b. Submissions by GOC/other interested parties-

276.Neither the GOC nor any of the responding exporters has provided any specific comments with regard to the alleged
subsidy scheme. In spite of providing adequate opportunity to the Government of China, GOC has not submitted
questionnaire response or provided any submissions with regard to above programs.

c. Examination by the Authority

277.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it.

278.Under the program no. 32, the GOC offers preferential income tax policies to domestic Foreign Invested enterprise if
these enterprises upgrade their manufacturing operations with Chinese-made equipment. The notification explains that
domestic enterprises that upgrade technology, consistent with the GOC industrial policies, may deduct 40 percent of the
cost of equipment from their next year's income tax obligation. In those circumstances, where the income tax due is less
than 40 percent of the cost of the machinery, the remainder of the cost may be deducted in subsequent years, for a
period up to five years.

279.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established (a) by the Designated Authority in the matter of
countervailing duty investigations concerning castings for Wind Operated Electricity Generators; and (b) US DOC, in
Stainless Steel - Sheets and strips, and (c) Canada, in its countervailing investigation against China PR in Certain
Stainless Steel Sinks. It is also noted that the existence of this program has been notified under various WTO
notifications since 2006 -2016. Further, the GOC has not provided any evidence to show that this program in any of its
form does not exist or does not confer countervailable subsidy.

280.1n view of the above the Authority notes that the program confers a financial benefit and is specific since the tax saving
is contingent on the use of domestic over imported goods. Specifically, the tax credit is available to FIEs and foreign-
owned enterprises whose projects are classified in either the Encouraged or Restricted B categories of the Catalogue of
Industrial Guidance for Foreign Investment. The credit can be taken for domestically produced equipment so long as the
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equipment is not listed in the Catalogue of Non-Duty-Exemptible Articles for Importation. Further, the program
provides a financial contribution in form income tax reduction. The program confers benefit and limited to certain
enterprises, and therefore, is specific within the meaning of ASCM and Rules. The authority therefore holds that the
program constitutes countervailable subsidy.

281.Under the program No. 44, The Authority notes that as per the following notifications of Government of China PR, the
enterprises which are located in Northern region are eligible for accelerated depreciation and amortization of expenses
upto 40% for purchase of fixed assets. 40%: The Authority notes that this program has been earlier examined by some
other investigating Authorities in the past and existence and countervailability of this program has been established by
EU, Organic coated steel, Solar Glass products and steel glass and (b) US in Non Oriented Steel and Certain Carbon &
Steel Alloy from China PR and Stainless Steel - Sheets and strips. It is also noted that the existence of this program has
been notified under WTO notification G/SCM/Q2/CHN/42. Further, the GOC has not provided any evidence to show
that this program in any of its form does not exist or does not confer countervailable subsidy.

282.The authority notes that the programs provides benefit to enterprises in the North Eastern region of the country in the
form of tax savings making it a specific subsidy and therefore, countervailable. The authority therefore, holds that the
program constitutes countervailable subsidy.

283.The petitioners have claimed subsidy margin based on the details provided in the annual report of the Shanxi Taigang
Stainless Steel Co. Ltd. for the year 2015. The evidence with regard to the amount of tax exemption availed by the
company and the margin computed by the petitioners has been placed by the Authority in the public file for inspection
of the interested parties.

284.Since GOC has not filed questionnaire response, the CVD margin could not be determined on the basis of questionnaire
response of the GOC and the responding exporters. In the absence of cooperation from the GOC and the Chinese
producers/exporters, the Authority has quantified the subsidy margin based on the best fact available. The Authority has
quantified the subsidy margin as 1.41%.

ff. Program No. 33: Tax Policies for the deduction of research and development (R&D) expenses;
gg. Program No. 34: Preferential Tax Policies for the Research and Development of FIEs and
hh. Program No. 46: Tax Offsets for Research and Development at FIEs

285.The Govt. of GOC and its agencies administer a series of Tax programs, which provide tax exemption/
reduction/remission to certain categories of enterprises based on their location or nature of the enterprises or
technological innovation. It is noted that the Programs No. 33, 34 & 46, as listed above provide similar tax benefits as
per the income tax law of China PR. Therefore, all those programs have been examined together.

a.  Submissions by Domestic Industry:

286.GOC maintains preferential tax policies for research and development. Specifically, when research and development
expenses increases by more than ten per cent from the previous year, the producing companies are allowed to offset
such expenses by 50 per cent from the taxable income of that year. As per Article 30.1 of Enterprise Income Tax law of
PRC, enterprises may deduct "expenses for the research and development of new technologies, new products and new
techniques" from the calculation of taxable income.

287.1t has been shown that steel producers such as Lianzhong Stainless Steel Corporation, Zhangjiagang Stainless Steel
Processing Co., Ltd, Zhejiang Huaye Stainless Steel Co., Ltd and Zhangjiagang Pohang Stainless Steel Co. Ltd. Okaya
(Shanghai) Co., Ltd., Taikoo (Xiamen) Aircraft Engineering Co., Ltd., Wenzhou Foreign Trade Industrial Product Co.,
Ltd., Wuxi Baochang Metal Products Co., Ltd. might have availed the benefit out of these programs.

b. Submissions by GOC/ other interested parties —

288.Neither the GOC nor any of the responding exporters has provided any specific comments with regard to the alleged
programs. Guang Feng (Zhaqging) Steel Industry Ltd, Zhejiang Jianheng Industrial Co Ltd and Runxin Industrial
Investment Co. Ltd.are the responding exporters from China who have submitted in their limited questionnaire response
that they had availed benefit out of the above mentioned programs but no further information was provided by them.
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c. Examination by the Authority:

289.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it.

290.The Authority notes that Ministry of Finance (MOF), State Administration of Taxation (SAT), Ministry of Commerce
(MOFCOM) and Science and Technology Bureau administer a series of programs which extends certain tax benefits to
domestic as well as foreign invested enterprises in China to encourage investment in R&D activities.

291.As per Article 30.1 of Enterprise Income Tax law of PRC, enterprises may deduct "expenses for the research and
development of new technologies, new products and new techniques” from the calculation of taxable income. On
approval of the said project, enterprises are eligible for 50% reduction of those expenses from the taxable income for the
purpose of computation of corporate income tax. Further, under Article 95 of the Enterprise Income Tax Law
Implementation Regulation (Decree 512 of the State Council, 2007) eligible research expenditures "not forming an
intangible asset," an additional 50% deduction from taxable income may be taken on top of the actual accrual amount. If
these expenditures form the value of certain intangible assets, they may be amortized based on 150% of the intangible
assets costs.

292.These programs are stated to be implemented under the

e Notices of MOF and SAT on policy concerning Free Tax- Super deduction of R&D expenses- Circular 70, 2013,
Article 3 of Notice of SAT,;

e Article 3 of Notice of SAT on issuing the Administrative measures for the pre tax deduction of Enterprise research
and development (R&D) expenses, 2008;

e Corporate Income Tax Law of the PRC (Article 30.1) and

e Article 95 of the Regulations on the Implementation of Enterprise Income Tax Law of the PRC (Decree No 512 of
the State Council of the PRC) and the Guide to Key Fields (Notification.6, 2007).

e  Guo Shui Han (2001) No. 405

e SAT Circular Guo Shui Fa No. 173 of 1999

293.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established (a) by the Designhated Authority in the matter of
countervailing duty investigations concerning castings for Wind Operated Electricity Generators; and (b) by EU, in
countervailing case against China PR Certain organic coated steel. It is also noted that the existence of this program has
been notified by China to WTO in various notifications since 2006-2016 under documents No.s G/SCM/N/220/CHN,
G/SCM/N/253/CHN, G/SCM/N/284/CHN, G/SCM/Q2/CHN/49-OCT-2013- WTO-Supplement notification of 29 July
2016. Further, the GOC has not provided any evidence to show that this program in any of its form does not exist or
does not confer countervailable subsidy.Thus the programs have been held countervailable.

294.The preferential tax benefits confer a financial contribution on the recipient and therefore, amounts to a subsidy. The
program is also limited in scope and is availed by limited number of enterprises and therefore, is specific subsidies.
Accordingly, the Authority holds that the programs constitute countervailable subsidies.

295.The petitioners have claimed subsidy margin based on the details provided in the annual report of the Shanxi Taigang
Stainless Steel Co. Ltd. for the year 2015.

296.The benefit under the program is not limited to product under consideration alone. Benefit under the program is
available on total profits of the company, once the company is able to claim that it is entitled to benefit under the
program. In the absence of cooperation from the GOC and the Chinese producers/exporters, the Authority has
quantified the subsidy margin based on the best fact available. The Authority has computed the subsidy margin for this
scheme as 0.28%.
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ii. Program No. 35: Preferential tax policies for companies that are recognised as high and new technology
companies;

jl- Program No. 37: Tax concessions for Central and Western Regions;

kk. Program No. 40: Enterprise Income Tax Rate Reduction in the Tianjin Port Free Trade Zone;

. Program No. 41: Income Tax exemption for investment in domestic technological renovation;

mm. Program No. 42: Income Tax Reductions under Article 28 of the Enterprise Income Tax Law;

nn. Program No. 43: Preferential Tax Policies for Enterprises with Foreign Investment (FIEs) Established in
Special Economic Zones- & Coastal Economic Open Areas and in the Economic and Technological
Development Zones;

00. Program No. 47: Tax Preference Available to Companies that Operate at a Small Profit;

pp. Program No. 48: Tax Reductions for Export-Oriented FIEs;

qg. Program No. 49: Tax Reductions for Technology- or Knowledge-Intensive FIEs;

rr.  Program No. 54: Preferential Tax Policies for FIEs Established in the Pudong Area of Shanghai&

ss.  Program No. 56: Industrial Parks promoting growth of Steel Industry

297.The Govt. ofChina and its agencies administer a series of Tax programs, which provide tax exemption/reduction/
remission to certain categories of enterprises based on their location or nature of the enterprises or technological
innovation providing concurrent benefit. Therefore, all these programs have been examined together as follows:

a. Submissions by domestic industry:

298.Under the Programs No. 35, 41 and 42, as above the GOC provides certain tax incentives to the business enterprises
engaged in production of high and new technology products. In terms of Article 28 of the Enterprise Income Tax Law
of China PR, an enterprise has to submit an application for issuance of High and New Tech Enterprise Certificate and
that certificate entitles the enterprise to claim reduction of 15% income tax. This program is specific as it is limited to
high and new technology. Steel sector comes under high and new technology product as per catalogue issued by GOC
as per catalogue issued by GOC. Petitioner claimed Shanxi Taigang Stainless Steel Co., Ltd; Kinford Henan
Construction Machinery Co., Ltd; Yongxin Huining Trade Co., Ltd. Hunan China Sun Pharmaceutical Machinery Co.,
Ltd, Zhangjiagang Pohang Stainless Steel Co., Ltd, Wuxi City Steel Co., Ltd. Coral, Pohang (Zhangjiagang) Stainless
Steel Processing Co., Ltd, Guangfeng Steel Corporation and Jiangsu New Qiujing Stainless Steel Co., Ltd. are the
eligible enterprises under program No. 35 or 41 and might have availed the benefit out of the above program. Further,
Lianzhong Stainless Steel Corporation, Zhangjiagang Stainless Steel Processing Co., Ltd, (Zhejiang Huaye Stainless
Steel Co., Ltd) and Zhangjiagang Pohang Stainless Steel Co. are the eligible enterprises under program No. 42 and
might have availed the benefit out of the above program.

299.Under Program No. 37the enterprises which are located in the Central and Western Regions of China PR are provided
tax incentives/exemption and are required to pay 15% enterprise income tax in place of 25%, under the Enterprise
Income Tax Law of China PR. The program is specific as it is limited to certain enterprises, which are located in
Central and Western region. It has been submitted that steel producers located in this region, are eligible for the tax
exemption and there are a number of steel producers located in this region. Petitioner claimed Shanxi Taigang Stainless
Steel Co., Ltd; Kinford Henan Construction Machinery Co., Ltd; Yongxin Huining Trade Co., Ltd. Hunan China Sun
Pharmaceutical Machinery Co., Ltd, Zhangjiagang Pohang Stainless Steel Co., Ltd, Wuxi City Steel Co., Ltd. Coral,
Pohang (Zhangjiagang) Stainless Steel Processing Co., Ltd, Guangfeng Steel Corporation and Jiangsu New Qiujing
Stainless Steel Co., Ltd. are the eligible enterprises under program No. 37 and might have availed the benefit out of the
above program.

300.Under Program No. 40, the FIEs who are located in the Tianjin Port Free Trade Zone are provided tax are provided tax
incentives/exemption and are required to pay 15% enterprise income tax in place of 25%, under the Enterprise Income
Tax Law of China PR. The program is specific as it is limited to certain enterprises. It has been submitted that steel
producers located in this region, are eligible for the tax exemption and there are a number of steel producers located in
this region. Petitioner claimed Lianzhong Stainless Steel Corporation, Zhangjiagang Stainless Steel Processing Co., Ltd,
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Zhejiang Huaye Stainless Steel Co., Ltd and Zhangjiagang Pohang Stainless Steel Co. Ltd., Okaya (Shanghai) Co., Ltd.,
Taikoo (Xiamen) Aircraft Engineering Co., Ltd., Wenzhou Foreign Trade Industrial Product Co., Ltd., Wuxi Baochang
Metal Products Co., Ltd. are the eligible enterprises under program No. 40 and might have availed the benefit out of the
above program.

301.Under Program No. 43, government of China PR uses special tax rates to encourage FIEs to locate in designated
coastal economic development zones, special economic zones, and economic and technical development zones. The
FIEs are eligiblefor tax incentives/exemption and are required to pay 15% enterprise income tax in place of 25%, under
the Enterprise Income Tax Law of China PR. The program is specific as it is limited to certain enterprises, which are
located in these zones. It has been submitted that steel producers located in this region, are eligible for the tax
exemption and there are a number of steel producers located in this region. Petitioner claimed Lianzhong Stainless Steel
Corporation, Zhangjiagang Stainless Steel Processing Co., Ltd, (Zhejiang Huaye Stainless Steel Co., Ltd) and
Zhangjiagang Pohang Stainless Steel Co. are the eligible enterprises under program no. 43 and might have availed the
benefit out of the above program.

302.Under the Program No. 47, the enterprises who is making small profits are encouraged by Government of China and
provides tax benefits as per their financial records as per the notifications and circulars this program was established in
the law of the People's Republic of China on Enterprise Income Tax (2007) and came into effect on January 1, 2008.,
are eligible for the tax exemptions.

303.Under the Program No. 48, export-oriented enterprises in special economic and other specially designated zonesare
eligible to enjoy tax exemptions and reductions inaccordancewith State Council regulationand are required to pay 15%
enterprise income tax in place of 25%, under the Enterprise Income Tax Law of China PR. The program is specific as it
is limited to certain enterprises, which are located in the designated zones. It has been submitted that steel producers
located in this region, are eligible for the tax exemption and there are a number of steel producers located in this
region.Petitioner claimed Lianzhong Stainless Steel Corporation, Zhangjiagang Stainless Steel Processing Co., Ltd,
Zhejiang Huaye Stainless Steel Co., Ltd and Zhangjiagang Pohang Stainless Steel Co. Ltd., Okaya (Shanghai) Co., Ltd.,
Taikoo (Xiamen) Aircraft Engineering Co., Ltd., Wenzhou Foreign Trade Industrial Product Co., Ltd., Wuxi Baochang
Metal Products Co., Ltd. are the eligible enterprises under program No. 48 and might have availed the benefit out of the
above program.

304.Under Program No. 49, FIEs, that qualify as technology-intensive or knowledge-intensive enterprises and have major
products listed in the Catalogue of High and New Technology Products of China, are eligible to pay 15% enterprise
income tax in place of 25%, under the Enterprise Income Tax Law of China PR. The program is specific as it is limited
to FIEs and there are number of foreign invested enterprises in China, which could have benefited from this
scheme.Petitioner claimed Lianzhong Stainless Steel Corporation, Zhangjiagang Stainless Steel Processing Co., Ltd,
Zhejiang Huaye Stainless Steel Co., Ltd and Zhangjiagang Pohang Stainless Steel Co. Ltd., Okaya (Shanghai) Co., Ltd.,
Taikoo (Xiamen) Aircraft Engineering Co., Ltd., Wenzhou Foreign Trade Industrial Product Co., Ltd., Wuxi Baochang
Metal Products Co., Ltd. are the eligible enterprises under program No. 49 and might have availed the benefit out of the
above program.

305.Under Program No. 54, the FIEs located in SEZ of specified regions are allowed reduced rates of taxes.Petitioner
claimed Lianzhong Stainless Steel Corporation, Zhangjiagang Stainless Steel Processing Co., Ltd, Zhejiang Huaye
Stainless Steel Co., Ltd and Zhangjiagang Pohang Stainless Steel Co. Ltd., Okaya (Shanghai) Co., Ltd., Taikoo
(Xiamen) Aircraft Engineering Co., Ltd., are the eligible enterprises under program No. 54 and might have availed the
benefit out of the above program.

306.Under Program No 56, the enterprises are offered tax exemptions/reductions to enterprises, which are located in
industrial parks located in Tianjin Industrial Park, and Yangtze International Metallurgical Industrial Park.The eligible
enterprises which are located in industrial parks such as Tianjin Industrial Park, Yangtze International Metallurgical
Industrial Park.
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b.

Submissions by GOC/other interested parties-

307.Neither the Govt of PRC, nor any of the responding exporters has provided any specific comments with regard to the
alleged subsidy scheme.

308.Zhejiang Jianheng Industrial Co Ltd, and Guangdong Runxin Industrial Investment Co Ltd are the two responding

exporters from China who have stated that they had availed benefit under the Program No. 35, but no further
information was provided by them.

C.

Examination by the Authority:-

309.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it. The Authority
notes that the enterprise tax laws of china, administered by various State agencies such as Government of China PR,
State council, Ministry of Finance (MOF), Ministry of Commerce (MOC) and State Administrative Tax (SAT) under
the following laws and regulations provide certain tax benefits to the enterprises under different categories:

Article 28.2 of the Enterprise Income Tax Law, enterprises that are qualified as high-new-technology
enterprises ("HNTESs") are entitled to a reduced tax rate of 15 per cent instead of 25 per cent.
Article 28 of the “Corporate Income Tax of China PR”, Advance and New Technology Enterprises which are
eligible for key support from the State shall be reduced up to 15%, income tax. Existence of the said program is
as per “Corporate income tax Decree No. 63-2007”.
Order 63- Enterprise income tax -2007 and “Corporate Income Tax Decree No. 63-2007”. Indeed,
manufacturers in "key" sectors, including steel production, are eligible for benefits;

“Circular on the Administrative Measures Governing the Recognition of High or New Technology Enterprises
Jointly Issued by the Ministry of Science and Technology”.
“Ministry of Finance, and State Administration of Taxation, Administrative Measures Governing the
Recognition of High or New Technology Enterprises, Guo Ke FaHuo (2008) No. 172, certain products are to be
supported through this income tax reduction."
Administrative Measures for the Determination of High and New Technology Enterprises, and the Notice of the
State Administration of Taxation on the issues concerning Enterprises Income Tax Payment of High and New
Technology Enterprises (Guo Shui Han [2008] No. 985),
Circular Guo Shui Fa No. 135 of 2003 and Circular Caishui (2014) No.59 & 65,
Circular on the Administrative Measures Governing the Recognition of High or New Technology Enterprises
Jointly Issued by the Ministry of Science and Technology, Ministry of Finance, and
State Administration of Taxation, Administrative Measures Governing the Recognition of High or New
Technology Enterprises, Guo Ke FaHuo (2008) No. 172, Circular 115-Oct 2009,
SAT Circular Guo Shui Fa No. 139 of 1995/135 of 2003.
“Circular of the State Council concerning Several Policies on Carrying out the Development of China's Vast
Western Regions” (Issued by MOF, General Tax Bureau and General Custom Office)-2011;
12th Five year plan for Western Region-2012;
State Administration of Taxation-2015,

Income Tax Law of the People's Republic of China for Enterprises with Foreign Investment and Foreign
Enterprises (the Tax Law; Decree [1991] No. 85 of the State Council [30 June 1991];
Order [1991] No. 45 of the President of the People's Republic of China [9 April-91];
Notification of the State Council on carrying out the transitional preferential policies concerning Enterprise
Income Tax (Guo Fa 2007 No. 39)
Notice of the State Administration of Taxation on Issues regarding pre tax deduction from enterprise Income
Tax on interests expenditure for enterprise borrowing money from natural person. (Letter No. 777, 2009)
Article 73 of the Implementation Rules of the Income Tax Law of the People’s Republic of China of Foreign
Investment Enterprises
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e Catalogue of High and New Technology Products of China p promulgated by the Ministry of Science and
Technology (“MOST”)

e  State Council Circular Guo Fa No. 37 of 2000

¢ Notification of the State Council on Carrying out the Transition Preferential Policies Concerning Enterprise
Income Tax, Guo Fa No. 39 of 2007;

o Implementation Rules of the Income Tax Law of the People’s Republic of China of Foreign Investment
Enterprises (July 1, 1991) (“Decree 85”);

¢ Notice of the State Council on the Implementation of the Transitional Preferential Policies in respect of
Enterprise Income Tax No. 39 [2007] of the State Council; Enterprise income tax law, 2008;

e Article 7 of the FIE Tax Law; Article 71 of Decree 85.

e Decree [1991] No. 85 of the State Council [30 June 1991]

e  Order [1991] No. 45 of the President of the People's Republic of China [9 April-91]

e  State Council Circular Guo Fa No. 37 of 2000;

o Notification of the State Council on Carrying out the Transition Preferential Policies Concerning Enterprise
Income Tax, Guo Fa No. 39 of 2007;

¢ Notice on Wuxi municipal people’s government approving outline of industrial development planning-2006;

e  Provisions of the State Council Concerning the Encouragement of Investment in Developing Hainan Island.

e Itis noted that the existence of this scheme has been reported in China Syndrome-2006.

310.Under these regulations enterprises with ‘Advanced and New-Tech enterprises Certificates’ and those located in
specified regions or zones are eligible for reduction of the normal tax rate of 25% to the preferential rate of 15%.

311.As per the “Notice on Favourable Tax Policies for Western Region Development” this preferential tax treatment is
available for the encouraged type of enterprises in the Western Region (enterprises with major business accounting for
70 % or more of total income as described in the Catalogue of industry, product & technologies encouraged by the
State).

312.As per Article 7 of Order 45 “Law of PRC on Income tax of enterprises, with FIEs and foreign investment and
preferential policies for investment in Tianjin new coastal area” FIEs who are located in the Tianjin Port Free Trade
Zone, are permitted to pay a reduced income tax at a rate of 15 per cent.

313.As per Article 7 of the FIE Tax Law and Article 71 of Decree 85, “productive” FIEs located in the designated economic
zones pay enterprise income tax at a reduced rate of either 15 or 24 per cent, depending on the zone. As per Para 1 (2)
of Article 73 of the Income Tax Law of the People’s, FIEs that were established in the Coastal Economic Open Zones,
in the old urban districts of the cities where the Special Economic Zones are located, are eligible for reduced cooperate
income tax rate of 15%. The foreign investors who reinvest the profit made from the enterprises established in Hainan
special economic zones into the infrastructure construction projects of, or agricultural development enterprises in, the
Hainan special economic zones may be refunded the entire portion of the enterprise income tax that has been paid on'
the reinvested amount.

314.As per the notifications and circulars issued under People's Republic of China’s Enterprise Income Tax Law (2007) and
announcement No. 17 [2015] of the State Administration of Taxation: Announcement on Issues concerning the
Implementation of the Expansion of the Scope of Small Low-Profit Enterprises subject to Half-Reduced Enterprise
Income Tax; and Announcement of the Guangdong Provincial Office of the State Administration of Taxation on
Relevant Issues concerning Implementing the Preferential Income Tax Policies for Small Low-Profit Enterprises,
Announcement No. 6 [2014] of the Guangdong, there are provisions to reduce the burden on enterprises making small
profits, in order to maintain job opportunities.

315.Under this program, where an enterprise, whose income tax is collected through checking accounts, is eligible for
enjoying the preferences of small profit enterprises, if its taxable income in the previous year is 100,000 Yuan or less.
The taxable income in such cases is computed at the reduced rate of 50% of its income and the enterprise income shall
be computed and prepaid at the rate of 20%.
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316.Further, Export-oriented enterprises in special economic and other specially designated zones are eligible for
preferential tax rates. Under Article 57 of the Enterprise Income Tax Law of the People's Republic of China 2008,
enterprises, which have been approved and established prior to the promulgation of this law and which enjoyed
preferential treatment in accordance with the tax laws and administrative regulations in force at that time are allowed for
a gradual transition to tax rates provided in the 2008 law within a five year period commencing from the effective date
of that Law. However, for enterprises that have yet to enjoy preferential treatment due to their failure to make any
profits, the preferential treatment period shall commence from the year this Law becomes effective.

317.State-encouraged high and new technology enterprises established within special zones developed in accordance with
the law for the promotion of foreign economic cooperation and technological exchanges and such other zones, as
administered by the State Council for the implementation of the above-mentioned special policies, may continue to
enjoy transitional preferential tax treatment with the specific measures to be formulated by the State Council. Other
enterprises under the encouraged category as already determined by the State may enjoy tax exemptions and reductions
in accordance with the regulations of the State Council.

318.Article 73 of the Implementation Rules of the Income Tax Law of the People’s Republic of China of Foreign
Investment Enterprises authorizes reduced income tax rate of 15 per cent for “productive” FIEs located in coastal
economic zones, special economic zones, or economic and technical development zones if they undertake, among other
things, technology. The authority notes that FIEs that qualify as technology-intensive or knowledge-intensive and have
major products listed in the Catalogue of High and New Technology Products of China are eligible for the said
program.

319.As per State Council Circular Guo Fa No. 37 of 2000; Notification of the State Council on Carrying out the Transition
Preferential Policies Concerning Enterprise Income Tax, Guo Fa No. 39 of 2007, Foreign invested productive
enterprises established in Pudong area (Shanghai) and other foreign-invested enterprises are subject to income tax at the
reduced rate of fifteen per cent.

320.The Authority notes that this program has been earlier examined by the Designated Authority and some other
investigating Authorities in the past and existence and countervailability of this program has been established (a) by the
Designated Authority in the matter of countervailing duty investigations concerning castings for Wind Operated
Electricity Generators; (b) EU in Coated Fine Paper and Certain organic steel products and (c) by US in Non Oriented
Steel, Certain Steel Wheels, Geogrids, Stainless steel strips (d) by Canada, in Semi-annual Report of Canada
G/SCM/N/267/CAN. It is also noted that the existence of this program has been notified by China to WTO in various
notifications since 2006-2016 and are available in the WTO documents WT/TPR/S/300, G/SCM/Q2/CHN/29,
G/SCM/Q2/CHN/49-0OCT-2013- WTO-Supplement notification 29 July 2016. Further, the GOC has not provided any
evidence to show that this program in any of its form does not exist or does not confer countervailable subsidy.

321.Examination of all these programs indicates that all these programs appear to provide similar tax benefits to certain
types of enterprises based on location or sector specific engagements. The programs seek to provide financial support in
the form of exemption/reduction in taxes to enterprises located in designated industrial parks, which is in the nature of
financial contribution by the public body conferring benefit on the recipients and therefore, constitutes a subsidy. The
very nature and extent of the program indicates that these programs are limited to certain enterprises by way of location
specific or sector specific categorisation and therefore, specific. Accordingly, the Authority holds the aforementioned
program no 35, 37, 41, 42, 43, 47, 49, 54 and 56 as countervailable subsidies.

322.The petitioners have claimed subsidy margin based on the details provided in the annual report of the Shanxi Taigang
Stainless Steel Co. Ltd. for the year 2015. Since GOC has not filed questionnaire response, the CVD margin could not
be determined on the basis of questionnaire response of the GOC and the responding exporters. In the absence of co-
operation from the GOC and the Chinese producers/exporters, the Authority has quantified the subsidy margin based on
the best fact available. The Authority has computed the subsidy marginas 0.17%.

Program No. 36: VAT Refunds for FIEs Purchasing Domestically - Produced Equipment and
Program No. 51: VAT deduction on fixed assets in the Central region
a. Submissions by domestic industry:
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323.As per Article 3, 4 and 27 of Interim Regulations of the People's Republic of China on Value-Added Tax, FIEs and
foreign enterprises purchasing domestic are eligible for VAT refund on purchase of such domestic equipment. It has
been submitted that this program is a specific as it is limited to foreign invested enterprises and Steel producers such as
Lianzhong Stainless Steel Corporation, Zhangjiagang Stainless Steel Processing Co., Ltd, Zhejiang Huaye Stainless
Steel Co., Ltd and Zhangjiagang Pohang Stainless Steel Co. Ltd., Okaya (Shanghai) Co., Ltd., Taikoo (Xiamen)
Aircraft Engineering Co., Ltd., Wenzhou Foreign Trade Industrial Product Co., Ltd., Wuxi Baochang Metal Products
Co., Ltd., who are foreign invested, are eligible for such benefit.

324.Under Program 51, VAT exemptions and/or deductions for purchases and leases of fixed assets and transportation
expenses for fixed assets is available to enterprises participating in one of eight specified high- and new-technology
industries, which are located in one of the 26 municipalities of 6 identified provinces in the central region.

325.1t has been argued that the program is specific as it is limited to certain enterprises which are located in central region
and steel producers such as Bengbu Xinguanyuan Trading Co., Ltd, Shanxi Taigang Stainless Steel Co., Ltd. Henan
Jinhui International Trade Co., Ltd, Ji'an Qingyuan District Feng man Trading Co. Ltd., Kinford Henan Construction
Machinery Co., Ltd might have benefitted from the said program.

b. Submissions by GOC/other interested parties-

326.GOC nor any of the responding exporters has provided any specific comments with regard to the alleged subsidy
scheme. Guangdong Runxin Industrial Investment Co Ltd one of the responding exporters from China who has
submitted questionnaire response stated that they had availed benefit out of the above mentioned scheme but no further
information was provided by them.

c. Examination by the Authority-

327.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it.

328.As far as Program No 36 is concerned the Authority notes that as per Article 27 of the "Interim Regulations of the
People's Republic of China on Value-Added Tax" value-added tax is collected from FIEs in accordance with resolutions
of the Standing Committee of the National People's Congress. Further, as per “Article 3, of the circular benefit is limited
to FIEs and foreign enterprises”. As per Article 4 of the circular the exemption is available to those enterprises who are
falling under "encouraged " or certain "restricted" categories or the "Directive Category of Foreign funded Industries’
and on equipment purchased from domestic markets for investment projects listed in the "Catalogue of Major
Industries, Products and Technologies Encouraged for Development in China’.

329.The program is governed by:

e Circular of State Administrating of Taxation Concerning Transmitting the interim Measures for Administration of
Tax Refund to Enterprises with FIEs.

e Guo Shi FaNo 171, 199, 20.09. (1999) No. 171, September 20.1999;

e Article 3,4 and 28 of "Interim Regulations of the People's Republic of China on Value-Added Tax"(Decree (1993)
No .134 of State Council; and Notice of the Ministry of Finance and the State Administration of Taxation on
stopping the implementation of the Policy of Refunding Tax to Foreign-funded Enterprises for the purchase of
Home-made Equipment, No 176 [2008] of the Ministry of Finance.

330.The program provides a financial contribution in the form of revenue forgone to specified industries in the form of VAT
reduction on the purchase of domestically produced equipment over the imported one and therefore, a specific subsidy.

331.As far as Program No. 51 is concerned, the Authority notes that industries located in 26 cities of the old industrial
bases of the central region, which make investments in certain fixed assets can deduct the amount of VAT paid on the
fixed assets from its total VAT payable.

332.The program is governed by the following notifications:
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e  SAT-Measures for Pre-Tax Deductions from China PR-GuoShui Fa (2000)-Order —No-84;

e Interim Measures for expanding the scope of offset for VAT in central region No. 75 (2007);

¢ Notice of the Ministry of Finance and the SAT on several issues concerning the National implementation of VAT
tax reforms no. 170 (2008) of the ministry of Finance;

e Notice regarding issues related to the simplification and unification of Value-Added Tax (VAT) collection rates
(SAT Announcement [2014] No. 36)

e Circular of Ministry of Finance and the State Administration of Taxation relating to printing and Distributing
the Interi Measures for Expanding the Scope of Offset for Value added tax in Central Region Cai Shui (2007)
No.75

333.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established (a) by EU, in various countervailing cases against
China PR such as Coated fine paper and Organic coated steel; and (b) by US Authority in Carbon & Certain Alloy Steel
Wire Rod, Non Oriented Steel and Grain Oriented Electrical Steel. It is also noted that the existence of this program has
been notified under various WTO notifications since 2006 -2016. Further, the GOC has not provided any evidence to
show that this program in any of its form does not exist or does not confer countervailable subsidy.

334.1n the view of the above, the Authority notes that these two programs provide financial support in the form of VAT
exemptions and/or deductions for purchases and leases of fixed assets and transportation expenses for fixed assets to
enterprises in certain sectors or regions and therefore, confers a benefit on the recipients in the form of revenue
foregone. Being limited to specific or limited number of enterprises the programs are specific and therefore,
countervailable.

335.The petitioners have claimed subsidy margin based on the details provided in the annual report of the Shanxi Taigang
Stainless Steel Co. Ltd. for the year 2015. In the absence of cooperation from the GOC and the Chinese
producers/exporters, the Authority has quantified the subsidy margin based on the best fact available. The Authority has
computed the subsidy margin for this scheme as 0.20%.

tt. Program No. 38: Income tax concessions for the enterprises engaged in comprehensive resource utilization
(special raw materials’)
a. Submissions by domestic industry:

336.As per Article 28 & 33 of the PRC Law on “Enterprise Income Tax”, and Article 99 of “Regulations on Implementation
of the PRC Law on Enterprise Income Tax by the State Council,; ” government of China allows companies using any of
the materials listed in the ‘Catalogue of Income tax Concessions for Enterprises engaged in Comprehensive Resource
utilization’, as its major raw material and which manufacture products listed in the same Catalogue in a way that meets
relevant national and industrial standards, are eligible to claim their total income at the reduced rate of 90%. In other
words, 10 % of income can be deducted when the companies calculate the income tax under the said program.

337.The petitioners argue that the program is specific as it is limited to certain enterprises and steel producers such as
Foshan Guang Yu Stainless Steel Co., Ltd., Foshan Bright Glory Stainless Steel Ltd., Foshan Gangtuo Import & Export
Co. Ltd., Foshan International Trade Co. Ltd., Foshan Native Produce Import & Export Company Limited Of
Guangdong, Foshan Real Leader Import & ExportCo., Ltd., Guangdong Guangxin Suntec Metal Holdings Co. Ltd.,
Lianzhong Stainless Steel Corporation, Shenzhen Zhaoheng Specialty Steel Co. Ltd and Shen Zhen 1-Touch Business
Service Ltd are some of the companies, which might have availed the benefit out of the scheme..

b. Submissions by GOC/other interested parties-

338.GOC nor any of the responding exporters has provided any specific comments with regard to the alleged subsidy
scheme. Guangdong Runxin Industrial Investment Co Ltd one of the responding exporters from China who has
submitted questionnaire response stated that they had availed benefit out of the above scheme but no further information
was provided by them.
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c. Examination by the Authority:

339.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it.

340.The Authority notes that the alleged program, administered by the Government of China PR, Ministry of Finance
(MOF), Ministry of Commerce (MOC) and State Administrative Tax (SAT) allows the eligible Companies using
special raw materials and operating under comprehensive resource management program are eligible to reduce their
total income by 10% for computation of the income tax.

341.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by EU, Organic coated steel. It is also noted that
the existence of this program has been notified under various WTO notifications since 2006 -2016. Further, the GOC
has not provided any evidence to show that this program in any of its form does not exist or does not confer
countervailable subsidy.

342.1n view of the above, the Authority notes the said program provides financial contribution in form income tax reduction
to certain enterprises and therefore, is specific within the meaning of ASCM and Rules. The Authority therefore, holds
that the program constitutes countervailable subsidy.

uu. Program No. 39: Tax credit concerning the purchase of special equipment
Submissions by DI:

343.As per Article 34 of the “PRC Law on Enterprise Income Tax”, Article 100 of “Regulations on Implementation of the
PRC Law on Enterprise Income Tax by the State Council” the firms, which purchase cost of special equipment used for
environmental protection, energy and water saving and production safety the enterprises are eligible for reduction of
10% offset from the total income.

Submissions by GOC/other interested parties-

344.GOC nor any of the responding exporters has provided any specific comments with regard to the alleged subsidy
scheme. However, Guang Feng (Zhaqgqing) Steel Industry Ltd. and Guangdong Runxin Industrial Investment Co Ltd are
the two of the responding exporters from China who has submitted questionnaire response stated that they had availed
benefit out of the above mentioned scheme but no further information was provided by them.

Examination by the Authority-

345.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it.

346.The Authority notes that Government of China PR, maintains a program, under Article 100 of Regulations on
Implementation of the PRC Law on Enterprise Income Tax, which allows the enterprises to offset 10 % of the purchase
cost of special equipment used for environmental protection, energy and water saving and production safety, against the
corporate income tax payable in the year of purchase. The remaining part of the 10 % of the amount invested can be
carried forward to the succeeding 5 years.

347.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by EU, Organic coated steel. It is also noted that
the existence of this program has been notified under various WTO notifications. Further, the GOC has not provided
any evidence to show that this program in any of its form does not exist or does not confer countervailable subsidy.

348.The Authority notes the said program provides financial contribution in form income tax reduction and confers benefit
and limited to certain enterprises, and therefore, is specific within the meaning of ASCM and Rules.The Authority
therefore, holds that the program constitutes countervailable subsidy.

349.The petitioners have claimed subsidy margin based on the details provided in the annual report of the Shanxi Taigang
Stainless Steel Co. Ltd. for the year 2015. Since GOC has not filed questionnaire response, the CVD margin could not
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be determined on the basis of questionnaire response of the GOC and the responding exporters.In the absence of
cooperation from the GOC and the Chinese producers/exporters, the Authority has quantified the subsidy margin based
on the best fact available. The Authority has computed the subsidy margin for this scheme as0.25%.

vv. Program No. 45: Tariff and VAT Exemptions for Imported Equipment
a. Submissions by domestic industry:

350.UnderCircular of the State Council on Adjusting Tax Policies on Imported Equipment (GUOFA No. 37) (Circular No.
37, in order to reduce the investment cost of importing technologies or equipment’s, and to attract foreign investment
and to encourage domestic investment, GOC allows VAT and Tariff Exemptions on certain Imported Equipment for
such projects.

351.Steel producers such as Lianzhong Stainless Steel Corporation, Zhangjiagang Stainless Steel Processing Co., Ltd,
Zhejiang Huaye Stainless Steel Co., Ltd and Zhangjiagang Pohang Stainless Steel Co. Ltd. Okaya (Shanghai) Co., Ltd.,
Taikoo (Xiamen) Aircraft Engineering Co., Ltd., Wenzhou Foreign Trade Industrial Product Co., Ltd., Wuxi Baochang
Metal Products Co., Ltd. might have availed the benefits under the scheme.

b. Submissions by GOC /other interested parties-

352.GOCnorany of the responding exporters has provided any specific comments with regard to the alleged subsidy scheme.
Guangdong Runxin Industrial Investment Co Ltd one of the responding exporters from China who has submitted
questionnaire response stated that they had availed benefit out of the above mentioned scheme but no further
information was provided by them.

c. Examination by the Authority-

353.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it.

354.The Authority notes that the Government of China PR maintains a program under which an FIE listed as encouraged
category is exempted from tariff and VAT on importation of certain equipment’s for self-use within the total investment
of the project, excluding those equipment listed in the "Catalogue for the imported products not subject to tax
exemption in foreign invested projects”. The imported equipment must be for the enterprises own use and the total value
of the purchase must not exceed the investment ‘cap’; or the enterprise must falls in Catalogue of Industry, Product and
Technology Key Supported by the State at Present (2004).

355.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by (a) by the Designated Authority in the matter of
countervailing duty investigations concerning castings for Wind Operated Electricity Generators and (b) US Authority
in Carbon & Certain Alloy Steel Wire Rod, Non Oriented Steel and Grain Oriented Electrical Steel. Further, the GOC
has not provided any evidence to show that this program in any of its form does not exist or does not confer
countervailable subsidy.

356.The Authority notes that laws governing these programs mandate a financial contribution by the GOC, in the form of
revenue foregone and confers a benefit on the recipient. The program is limited to certain types of enterprises and
therefore, specific in nature and therefore, countervailable. The Authority therefore, holds that the program constitutes
countervailable subsidy..

ww. Program No. 50: Various local tax discounts and tax privileges to develop central and western regions
(Shandong Province, Chongging City, Guangxi Region Zhuang);

xX. Program No. 52: Shanghai Municipal Tax Refund for High-Tech Commercialization Projects;

yy. Program No. 53: Local Income tax and reduction program for the productive FIEs;

zz.  Program No. 55: Local Income Tax Exemption and/or Reduction in SEZs in Guangdong and Hainan Island &

aaa. Program No.57: Other tax privileges of Ma’anshan
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357.1t has been alleged by the domestic industry that several local tax incentives, are provided by the local Governments in
several provinces in China to encourage the industry within their local jurisdictions keeping in view regional
development. Since most of these programs provide similar benefits all such programs have been clubbed together for
examination hereunder:

a. Submissions by domestic industry:

358.Number of tax discounts and incentives are provided in several Provinces in China such as Shandong, Chongging
Municipality, Guangxi Region Zhuang, Central and Western Regions by the local bodies/governments. It has been
alleged that the genesis of these programs are found in State Council Notice 39-2007, Income Taxes based on
Geographical Location (Zheijang and Shandong Provinces), Income Tax Law of the PRC for Enterprises with Foreign
Investment and Foreign Enterprises, Article 7, adopted on 9 April 1991, No. 45.

359.Similarly, Shanghai Municipal Government refunds certain taxes and provides special funds to support enterprises
investing in what it considers high and new technology achievement transfer projects under the “Notice of Shanghai
Municipal People’s Government about Printing and Distributing the Revised Provisions of Shanghai Municipality on
promoting the transformation of New-and High Tech Achievements -2004”

360.Further, it has been submitted that the provincial authorities sanction exemption or reduction in local income tax for
FIEs under Article 9 of “Income tax law of China PR for enterprises with Foreign Investment and foreign enterprises
1991 and Income tax law of China PR, 2008. As per Article 9 of Income tax law, the exemption from or reduction of
local income tax for any enterprise with foreign investment which operates in an industry or undertakes a project
encouraged by the state shall, in accordance with actual situation, be at the discretion of the people’s government of the
relevant provinces, autonomous region, or municipality directly under the Central Government, the provincial
governments have the authority to exempt FIEs from normal rate of on FIEs was 25% (with a further local income tax
of 3%.) FIEs are eligible for tax exemptions by the administering local authorities.

361.1t has been submitted that the enterprises located in Ma’anshan and Wuhan enjoys enjoy miscellaneous tax privileges,
which are limited to the enterprises established in certain designated regions or municipalities in Ma'anshan and Wuhan.

362.Further, a large number of steel producers located in these regions are eligible for such benefits and might have availed
them. These enterprises are:Shanghai Krupp Stainless Co., Ltd., Tsingshan Holding Group Shanghai International
Trading Co. Ltd, Okaya (Shanghai) Co., Ltd. Shanghai Hyss International Trading Co. Ltd. Ningbo Tierslia Imp.& Exp.
Co., Ltd., Yuyao Xingda Stainless Steel Co., Ltd., Zhenshi Group Eastern Special Steel Co., Ltd, Zhejiang Zhongda
Yuantong Industrial Corporation., Ningbo Chinaworld Grand Import And Export Co., Ltd., Wenzhou Foreign Trade
Industrial Product Co., Ltd., Wenzhou Ruihong International Industry Co., Ltd, Zhejiang Kailai Industrial & Trade Co.,
Ltd. Lianzhong Stainless Steel Corporation,Zhejiang Huashun Metal Materials Co., Ltd;Gaoming District Of Foshan
City Octopus Stainless Steel Co., Ltd Maanshan Iron & Steel Company Ltd. and Wuhan Iron & Steel Co..

b. SubmissionsbyGOC/otherinterested parties-

363.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
scheme.

c. Examination by the Authority-

364.The program outline as above indicates that the local authorities have the administrative flexibility of waving the local
income tax chargeable @ 3% over and above 25% Income tax applicable to the enterprises under the Income Tax Laws
of China. The Authority notes that the tax incentives alleged above are flowing from the same set of Notifications and
administrative instructions as examined against other income tax incentives discussed earlier. Description of some of
the alleged local programs appears to have same incentive structures and coverage. Therefore, in the absence of
cooperation of the GOC, the Authority has relied upon the submissions of the domestic industry and the evidence
submitted it. These alleged incentives appear to be over and above the incentives covered in the central and provincial
programs discussed earlier and not subsumed in those main programs.
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365.The Authority notes that this program has been earlier examined by the Designated Authority and some other
investigating Authorities in the past and existence and countervailability of this program has been established (a) by the
Designated Authority in the matter of countervailing duty investigations concerning castings for Wind Operated
Electricity Generators; (b) US DOC in Certain Seamless Pipes, Non Oriented Steel as well as in Carbon & Certain
Alloy Steel Wire Rod investigations, and in Certain Biaxial Integral Geogrid Products; (c) European Union in Certain
Organic Coated steel; Further, the GOC has not provided any evidence to show that this program in any of its form does
not exist or does not confer countervailable subsidy.The incentives under these programs are specific to enterprises
located in specified areas and therefore, confer as specific subsidy on the recipients and therefore, countervailable.
Accordingly, the Authority holds these programs are countervailable subsidies.

366.The petitioners have claimed subsidy margin based on the details provided in the annual report of the Shanxi Taigang
Stainless Steel Co. Ltd. for the year 2015. Since GOC has not filed questionnaire response, the CVD margin could not
be determined on the basis of questionnaire response of the GOC and the responding exporters.

367. Calculation Methodology for alleged subsidies and the computation of subsidies for Tax benefits for program
Nos 29 to 57.

368.1n accordance with the Customs Tariff (Identification, Assessment and Collection of Countervailing Duty on Subsidized
Avrticles and for Determination of Injury) Rules, 1995, in case of a tax rebate or exemption, the difference between the
amount payable under the normal tax rate and the amount actually paid is the subsidy amount. Following are relevant in
this regard-

e in the tax exemption programs the benefit is quantified as the amount of tax payable at applicable rate;

e in the tax reduction programs the is quantified as the amount of tax payable at applicable rate, minus the tax actually
paid;

e in the accelerated depreciation programs the benefit is quantified as the amount of tax payable under normal
depreciation schedule, minus the amount of tax actually paid

369.The Authority notes that the alleged programs discussed under program No 29 to 57 covered varioustypes of tax
incentives though having concurrent benefits. The extent of exemption/reduction or rebates vary from enterprise to
enterprise depending upon the nature of the enterprise, their location, use of capital goods and raw materials and other
conditions as specified in various notifications as discussed above. In the absence of any information from the GOC and
the producers in China, giving the details of the tax incentives availed by the steel producers in China under various
programs discussed above, the Authority is constrained to quantify the subsidy margins of these schemes based on the
facts available with it.

SN. Program No. Tax & VAT Incentives Subsidy Margin
(%)
1. Program No. 32& 44 32. Preferential Tax Policies for FIEs and Foreign Enterprises and 1.41%

Certain  Domestically-Owned  Companies  Which  Have
Establishments or Places in China and are Engaged in Production
or Business Operations Purchasing Domestically Produced
Equipment’s

44. Preferential income tax policy for the enterprises in the
Northeast region

2. Program No. 33,34 & | 33. Tax Policies for the deduction of research and development 0.28%
46 (R&D) expenses

34. Preferential Tax Policies for the Research and Development
of FIEs
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46. Tax Offsets for Research and Development at FIEs

3. Program No. 35, 37, 40, | 35. Preferential tax policies for companies that are recognized as 0.17%

41,42, 43, 47, 48, 49, high and new technology companies
54 & 56

37. Tax concessions for Central and Western Regions
40. Enterprise Income Tax Rate Reduction in the Tianjin Port
Free Trade Zone
41. Income Tax exemption for investment in domestic
technological renovation
42. Income Tax Reductions under Article 28 of the Enterprise
Income Tax Law
43. Preferential Tax Policies for Enterprises with Foreign
Investment (FIEs) Established in Special Economic Zones- &
Coastal Development ZonesEconomic Open Areas and in the
Economic and Technological
47. Tax Preference Available to Companies that Operate at a
Small Profit
48. Tax Reductions for Export-Oriented FIEs
49. Tax Reductions for Technology- or Knowledge-Intensive
FIEs
54. Preferential Tax Policies for FIEs Established in the Pudong
Area of Shanghai
56. Industrial Parks promoting growth of Steel Industry

4. Program No. 36& 51 36. VAT Refunds for FIEs Purchasing Domestically-Produced 0.20%
Equipment
51. VAT deduction on fixed assets in the Central region

5. Program No. 39 Tax credit concerning the purchase of special equipment 0.25%
Total 2.30%
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Programs in the Form of Provision of Goods and Services

bbb. Program No. 58: Provision of Electricity for Less than Adequate & Fair Market Value Remuneration

a. Submissions by Domestic Industry:

370.The program is administered by GOC and NDRC where certain industries, which are classified as encouraged
industries, are provided preferential electricity rates based on location/region. The program is allegedly region specific
and limited to certain enterprises which are located in these specified regions.

b. Submissions by GOC/ other interested parties:

371.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program. However, Guangdong Runxin Industrial Investment Co Ltd has admitted that they have availed benefit out of
this program.

c. Examination by the Authority-

372.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it.

373.As per the information available, National Development Reforms Commission (NDRC), a public body in China, sets
the prices of electricity applicable in various provinces in China. Local price bureaus in the Provinces merely act as an
executive arm of the decision taken at central level by the NDRC. NDRC issues Notices setting tariff for each of the
provinces. These notices are formally transposed into local notices adopted by the local price bureaus and implemented
at local level. Differential electricity rates applicable for certain sectors and/or at provincial and local level are set in
accordance with certain factors including, notably the pursuit of the industrial policy goals set by the central and local
governments in their 5-year plans and in the sectoral plans.

374.The said program is governed under

e Gua Fa 2004 No.20, Catalogue —Order No. 35 of the NDRC- Policies for development of Iron and Steel
Industry -2005;

e Decision No. 40 (2005)-NDRC; Electricity Law- 1995,

o The Circular of State Council concerning several policies on Carrying out the Development of China’s vast
Western regions

375.The Authority notes that this program has been earlier examined by the Designated Authority and some other
investigating Authorities in the past and existence and countervailability of this program has been established (a) by the
Designated Authority in the matter of countervailing duty investigations concerning castings for Wind Operated
Electricity Generators; (b) by EU in organic coated steel, Solar panels, (c) US authorities in Carbon and Certain Alloy
Steel Wire Rod, Non —Oriented electric steel. Further, the GOC has not provided any evidence to show that this
program in any of its form does not exist or does not confer countervailable subsidy.

376.Publicly available information of some of the producers of stainless steel indicate that there is a significant difference
between the normal power tariff and actual tariff paid by the said producers and the difference amounts to subsidy
provided by the State. The program provides financial support in the form of provision of electricity at subsidized rates,
to enterprises, which are located in favoured regions or for the enterprises classified as encouraged industries. The
benefits under this program are limited to certain types of business enterprises and therefore, the program is specific
within the meaning of Rules. The authority therefore, holds that the program constitutes countervailable subsidy.

377.The petitioners have claimed subsidy margin based on the details provided in the annual report of the Shanxi Taigang
Stainless Steel Co. Ltd. for the year 2015. In the absence of cooperation from the GOC and the Chinese
producers/exporters, the Authority has quantified the subsidy margin based on the best fact available. The subsidy
margin thus quantified is 2.74%.

ccc.  Program No. 59: Provision of Water for less than Adequate Remuneration

a. Submissions by Domestic Industry-

378.The Program administered by Ministry of Water Resources, Ministry of Environment and local governments,
companies located within concerned municipal jurisdictions are eligible for preferential water rates for export oriented
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and technologically advanced FIEs. As the benefit is limited to certain enterprises based on the eligibility criterion. The
said program was held countervailable by other authorities.

b. Submissions by GOC/other interested parties-

379.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program. However, Guangdong Runxin Industrial Investment Co Ltd has admitted that they have availed benefit out of
this program.

c. Examination by the Authority-

380.1In the absence of cooperation and information from the Chinese Govt. as well as the producers/exporters from China,
the Authority has relied on the information contained in the petition and best information available with it.

381.The Authority notes that as per the program, under Water laws in China 2002, has been administered by NDRC through
the Ministry of Water Resources, Ministry of Environment and local governments. NDRC sets the basic price of water.
The municipal price administrative authorities set the price for each municipality and the Companies located within
their jurisdictions are eligible for the preferential water rates. The r export-oriented and technologically advanced FIEs,
are exempted from the said fee.

382.The Authority notes that this program has been earlier examined by some other investigating Authorities and existence
and countervailability of this program has been established (a) by EU authorities in Certain Organic Coated Steel. It is
also noted that the existence of this program has been reported in Web Research-Preferential treatment for FIEs in
Jiangsu Qidong Lusio Development Zone. Further, the GOC has not provided any evidence to show that this program in
any of its form does not exist or does not confer any countervailable subsidy.

ddd. Program No. 60: Land Use Rights for SOEs;

eee. Program No. 66: Reduction in Land Use Fees, Land Rental Rates and Land Purchase Prices; &

fff. Program No. 67: Exemptions from Administrative Charges for Companies in Industrial Zones and the
Provision of Land-Use Rights for LTAR - Land Use Rights in Certain Industrial and SEZs

a.  Submissions by Domestic Industry-

383.The GOC maintains the aforesaid programs at National, Provincial, and Local Government levels under which
enterprises are provided land use rights at rates lower than the market rates depending on the industry and its
favourability to the national industrial policy and plans. Certain enterprises, which are located in the regions, are
benefited from the said program. The State-owned enterprises, FIEs and units located in different SEZs and other zones
avail benefits under this concessional land use policies.

384.Apart from concessional land-use rights, certain administrative expenses are also exempted to specified sectors and
industries. It has been submitted that these programs provide land to the specified industries at less than adequate
remuneration and confer a benefit to the recipient industries. Therefore, these are countervailable subsidies as the
benefit is limited to certain enterprises based on the eligibility criterion.

b. Submissions by GOC/other interested parties-

385.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program. However, Guangdong Runxin Industrial Investment Co Ltd has accepted that they have availed benefit out of
this program.

c. Examination by the Authority:-

386.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it.

387.The Authority notes that in accordance with the Land Administration Law of the PRC, land in urban districts are owned
by the State, land in rural areas and suburban areas, except otherwise provided for by the State, shall be collectively
owned by the local bodies. As per Article 137 of Real Right Law of the Peoples China, “land use rights in China are
assigned through bidding, auction and competition. However, as per Land Administration Law of PRC, 2004 land is
provided to certain industries at concessional rates. High and new technologically advanced enterprise and certain other
categories of industries also receive exemption from administrative charges and provision of land use rights for less
than adequate remuneration.

388.The program provides financial support in the form of reduced land use fees, rental rates, and purchase prices for the
land provided by the government to certain specified types of industries. The program is limited to certain types of
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business enterprises and confers benefits on the recipients, Therefore, program is a specific subsidy within the meaning
of Rules,

389.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established (a) EU authorities in Certain Coated Organic Steel
(b) US in Carbon and Certain Alloy Steel Wire Rod from the People's Republic of China; (c) Canada in Certain
Stainless Steel Sinks. It is also noted that the existence of this program has been notified by China to WTO in
G/SCM/Q2/CHM/42. Further, the GOC has not provided any evidence to show that this program in any of its form does
not exist or does not confer countervailable subsidy.The Authority therefore, holds that the aforesaid programmes
constitute a countervailable subsidy.

390.Since GOC has not filed questionnaire response, the CVD margin could not be determined on the basis of questionnaire
response of the GOC and the responding exporters. In the absence of sufficient corroborative information, the Authority
did not compute subsidy margin.

ggg. Program No. 61: Government Provision for Steel Scrap for Less than Adequate Remuneration;

hhh.  Program No. 63: Hot Rolled Steel (HRS) provided by Government at Less than Fair Market Value,

iii. Program No. 64: Cold Rolled Steel (CRS) provided by Government at Less than Fair Market Value; &
il Program No. 65: Raw Materials Provided by the Government at Less than Fair Market Value

a. Submissions by Domestic Industry-

391.With regard to program no. 61, Quoting ‘Global Steel Industry & Raw Materials; “How Chinese subsidies changed the
world”; “’Strategic Insights from WSD’; ‘China Syndrome’; ‘Chinese Govt. Subsidies the petitioners have submitted
that GOC, through its various policies controls the price of steel scrap which makes the steel scrap available to
producers of stainless steel at less than adequate remuneration.

392.With regard to program no. 63 and 64, the major Producers of Stainless Steel producers in China, such as Minmetal
Development Company Ltd, Shanxi Taigang Stainless Steel Co. Ltd, Shenzhen Zhongchuang Yu Steel Industry Co Ltd,
Jieyang City Baowei Stainless Steel Co Ltd etc. are SOEs, majority owned and controlled by GOC. These producers
supply both HR and CR Stainless Steel plates and sheets to other smaller units for re-rolling and slitting and sale in the
market. The pricing of the HR and CR stainless steel is therefore, controlled mainly by the bigger producers in the State
sector and the supply of the HR and CR plates and sheets to the other producers for further process amounts to supply of
these goods at less than adequate remunerations

393.With regard to program no. 65, Govt of China controls the production and supply of certain rare earth materials through
SOEs and major producers thereby artificially keeping the prices of these materials low for the domestic producers of
stainless steel. It has been alleged that the GOC maintains several export restraints on all such materials such as Ferro-
chrome, Nickel, Molybdenum, etc. which are used in Stainless steel production. As per the petition these amount to
making these goods available to the domestic producers at less than adequate remuneration amounting to subsidy. China
National Material and Technical Control Bureau controls the prices of these rare earth materials. It has been alleged that
US Authorities have countervailed this program in their investigation against import of stainless steel sheets and strips
from China.

b. Submissions by GOC/other interested parties-

394.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program. However, Guangdong Runxin Industrial Investment Co Ltd has admitted that they have availed benefit out of
program no 63.

c. Examination by the Authority:-

395.1n the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and the best information available with it.

396.Under program 61, Stainless steel scrap is the major raw material for production of stainless steel. It has been submitted
by the domestic industry that supply, trading and pricing policy of scrap is largely controlled by the Government of
China, through several policy interventions, including high export duty on scrap, which keeps the price of the major raw
material artificially low in the domestic market. It is also noted that the large State Owned Steel enterprises such as Min
Metal significantly controls trading and pricing of scrap in China.

397.The Authority notes that this program has been earlier examined bysome other investigating Authorities in the past and
existence and countervailability of this program has been established by EU authorities in Certain Organic Coated Steel.
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Further, the GOC has not provided any evidence to show that this program in any of its form does not exist or does not
confer countervailable subsidy.

398.Under program 63 and 64, Authority notes that the GOC policies for the development of Iron and Steel Industry
encourages the steel companies to act in certain ways, sets conditions on investments and makes investment subject to
approval by the authorities, influence competition for resources and even provide for sanctions for non- complying
companies. Further, 12" five-year plan of China for the Steel Industry influences the business decisions of the steel
companies and have impact on cost structure and prices. Also the Constitution of the Communist Party of China
prescribes the primary role of the public ownership, e.g. preamble of the Constitution of CCP reads: "the Party must
uphold and improve the basic economic system, with public ownership playing a dominant role.

399.1n line with these policies the SOEs play a dominant and crucial role in production and distribution of Stainless steel
products in China which is evidenced by presence of large SOEs in this sector.

400.Neither the Govt. of GOC, nor the producers concerned have provided any information regarding the degree and extent
of control of the GOC on these SOEs and whether these SOEs are public bodies within the meaning of the term as per
ASCM. The domestic industry has argued that these SOEs are largely Govt, controlled and function as per the guiding
principles of the State Policy highlighted above. Therefore, they are considered as public bodies discharging the
functions of the Govt. Therefore, the provision of the goods at LTAR by these SOEs constitutes subsidy. In the absence
of any specific information from GOC and other interested parties the Authority holds these SOEs as public bodies, and
supply of goods by them to further processors at less than adequate remuneration amounts to a subsidy as per ASCM.
Since the program is limited to a specific sector and availed by limited number of enterprises the subsidy is specific and
therefore, countervailable.

401.The Authority notes that under program 65, there is a significant control of the GOC on production distribution and
pricing of certain rare earth material such as nickel, chromium, molybdenum, which goes into production of stainless
steel. These programs have been recently held countervailable by US Authorities. Accordingly, the Authority holds this
program countervailable on facts available basis.

402.The petitioners have claimed subsidy margin based on the details provided in the annual report of the Shanxi Taigang
Stainless Steel Co. Ltd. for the year 2015. Since GOC has not filed questionnaire response, the CVD margin could not
be determined on the basis of questionnaire response of the GOC and the responding exporters. In the absence of
cooperation from the GOC and the Chinese producers/exporters, the Authority has quantified the subsidy margin based
on the best fact available. The subsidy margin thus quantified in the above mentioned program no. 61, 63, 64 and 65 is
13.04%.

kkk.  Program No. 62: Provision for Coal and Coking Coal at Less than Adequate Remuneration;
11 Program No. 68:Export restriction on coking coal; and
mmm. Program No. 69: Shanghai Municipal Subsidy to coal fired plants for Emission reduction.

a.  Submissions by Domestic Industry-

403.With regard to the program no 62, the Govt. of China completely controls the ownership, mining and distribution of
coal. Coal is therefore, supplied to steel producers and coking coal manufacturers at a price lesser than adequate price.
Coking coal is one of the raw materials used in the manufacture of hot rolled steel.In China PR, GOC and other
government body is the majority owner of an enterprise and thereby controls the enterprises in providing coking coal at
LTAR. Coal is an essential input in the production of steel. Almost 70% of the steel produced today relies directly on
metallurgical coal, also referred to as coking coal.

404.With regard to the program no 68, GOC restricts export of coke which is in turn used for domestic consumption for
manufacturing processes. Prices of coke the raw material for the power supply for the manufacturing of the product
under consideration are distorted due to the imposition of an export tax on coke and the dual pricing policy with the
objective and the effect of subsidizing the producers of the product concerned. The export coke and tariff on coke to
downstream users is anything more than mere by-product of the government action which is intended to promote
controlling the aggregate supply, adjustment of structure, preservation of natural and energy resources and the
protection of the environment.

405.With regard to the program no 69, the program is administered by Shanghai Municipal Government. Under this
program coal fired power plants located in Shanghai’s municipal jurisdiction are provided subsidy to install high-
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efficiency desulfurization facilities. The program is countervailable as the benefit is limited to certain enterprises based
on the eligibility criterion.

406.Steel producers are the key industries in China PR are eligible for the said benefit and thereby specific.
b. Submissions by GOC/other interested parties-

407.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

c. Examination by the Authority:

408.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it.

409.The program No 62, Authority notesCoking Coal for Less than Adequate Remuneration are administered and provide
a discounted price of coking coal by government authorities in China for manufacturing and consumption of steel
industries are eligible for the said benefit and thereby specific. Enterprises/producers constitute a financial contribution
in the form of a direct transfer of funds for provision of goods at less than adequate remuneration. The provision of
coking coal to steel producers by the Chinese government at a discounted rate, or for free, is a financial contribution
because the government is providing a good or service for less than adequate remuneration.

410.The program No 68, Authority notes GOC restricts export of coke which is in turn is used for domestic consumption
for manufacturing — of products including stainless steel by imposing tariff quota, export tax, etc. The export restriction
on coke and tariff on coke is more than intended to promote controlling the aggregate supply, adjustment of structure,
preservation of natural and energy resources and the protection of the environment. Export restraints on coke results in
provision of coke goods to steel producers of downstream goods in GOC.The provision of coke to the producers of
stainless steel at cheaper price tantamount to direct transfer of funds and therefore countervailed by other investigation
authorities .

411.The program No 69, Authority notes that the program is administered by Shanghai Municipal Government. The
Enterprises in Shanghai are eligible for the subsidy available to coal fired power plants for installing high efficiency
desulfurization facilities. In view of the above the authority notes that the programprovides financial support by
government in form of subsidy for installation of high-efficiency desulfurization facilities, to coal-fired plants located in
jurisdiction of Shanghai Municipal Corporation.

412.The existence of the program is available in

e Notice of the General office of Shanghai Municipal Peoples Government on transmitting the procedure of
shanghai municipality on the administration of Special funds for Energy Conservation and emission Reduction
SMPG GO G (2008) NO. 18; SMPG GOG (2009) No. 17;

o Notice of the General office of Shanghai Municipal Peoples Government on transmitting the procedure of
shanghai municipality on Subsidies & Incentives to eliminate & renew Old & Used Vehicles.

413.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by EU authorities in Non Oriented electrical Steel.
It is also noted that the existence of this program has been reported in Web Research- WEC- Energy for Mega Cities-
Shanghai Municipal Case Study. Further, the GOC has not provided any evidence to show that this program in any of
its form does not exist or does not confer countervailable subsidy.

414.Thus Authority holds that program no 62, 68 and 69 are financial contribution by the public body conferring benefit on
the recipients of the support. This amounts to subsidy within the meaning of Rules. The authority therefore, holds that
the program constitutes countervailable subsidy.

nnn. However, the petitioner claimed that that coal or coking coal is used by manufacturers of the PUC in order to generate
power thus not leading to independent utility element being used in the process. Authority notes that the Program no. 58
(electricity subsidy) has been already considered for the present investigation and the petitioners have not established
how the benefit out of this program is not incorporated in the subsidy margin quantified in Program No. 58 which also
provides similar benefits to enterprises. Program 62, 68 and 69 seems to be absorbed in the subsidy being provided by
the government under Program 58.



[9rT I-EvE 1] RA hT TS9O @ STETEROT 191

000. Program No. 70: Purchase of Goods by the Government for higher than adequate Remuneration
Submissions by Domestic Industry:

415.The program is administered by Government of China PR through SOE. Under this program government purchased
goods from SOEs at more than fair market value. The program is countervailable as the benefit is limited to steel
producers including stainless steel producers in China PR.

Submissions by GOC/other interested parties-

416.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
program.

Examination by the Authority-

417.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it. The Authority
notes that the program is administered by GOC PR through SOE. Enterprises who are steel producers are eligible for the
said benefits under this program are selected by authority upon its discretion.

418.1t is noted that the existence of this program has been reported in WTO Challenges China’s export restraints on Raw
Material Inputs.

419.1n view of the above the authority notes that this program sought to provide financial support in the form of purchases at
more than fair market value by the government, which is in the nature of financial contribution by the public body
conferring benefit on the recipients of the support. This subsidy under this program is specific as the support is limited
to SOEs in the steel sector with a wide discretion of the authority, which by its very nature makes it specific. The
authority therefore, holds that the program constitutes countervailable subsidy.

420. In the absence of any information from the GOC and the producers/exporters from China, the information provided
by the petitioning domestic industry has been examined. The Authority notes that though the program was included for
investigation on the basis of prima facie evidences submitted by the petitioning domestic industry but no further
corroborative evidence has been placed before the Authority with regard to the quantum of subsidy under the scheme.

421. Calculation Methodology for alleged subsidies and the computation of subsidies being provided in the form
of Goods & Services for program 58-70

422.Article 14 of ASCM states that-

“(d) the provision of goods or services or purchase of goods by a government shall not be considered as conferring
a benefit unless the provision is made for less than adequate remuneration, or the purchase is made for more than
adequate remuneration. The adequacy of remuneration shall be determined in relation to prevailing market
conditions for the good or service in question in the country of provision or purchase (including price, quality,
availability, marketability, transportation and other conditions of purchase or sale).”

423.Rule 12 of Custom Tariff Rule, 1995 states that-

“(d) the provision of goods or services or purchase of goods by a government shall not be considered to confer a
benefit, unless the provision is made for less than adequate remuneration or the purchase is made for more than
adequate remuneration, Whereas, the adequacy of remuneration shall be determined in relation to prevailing
market conditions for the product or service in question in the country of provision or purchase (including price,
quality, availability, marketability, transportation and other conditions of purchase or sale).”

424, According to the Customs Tariff (Identification, Assessment and Collection of Countervailing Duty on Subsidized
Articles and for Determination of Injury) Rules, 1995, in case of subsidized provision of goods and services by the
government, the difference between the amount paid by the firm and the adequate remuneration in relation to the
prevailing market conditions will be the subsidy amount, if the price paid to the government is less than this amount. In
case of restrictions on exports of a key raw material the government is not providing direct subsidy but reducing the
prices in the economy as a whole by reducing the overall demand. Therefore, the price paid by the firm for the raw
material would be compared with international benchmark prices or prices in a similar economy of a third country. And
the difference between these two prices would be the subsidy amount, where the amount paid by the firm is less.

425. Authority notes following subsidy margin isbased on the less than adequate remuneration or the goods purchased by
Govt. on more than high remuneration, on the basis of best available information.Thus the subsidy margins quantified
under program 58 to 70 are as follows-
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SN Program No. Provision of Goods and Services Subsidy Margin
(%)
1. Program No. 58 Provision of Electricity for Less than Adequate & Fair 2.74%
Market Value Remuneration
2. Program No. 61, 63, | 61. Government Provision for Steel Scrap for Less than 13.04%
64, 65 Adequate Remuneration

63. Hot rolled Steel (HRS) Provided by Government at Less
than Fair Market Value

64. Provision of Cold-Rolled for Less Than Adequate
Remuneration

65. Raw Materials Provided by the Government at Less
than Fair Market Value

3. Program No. 62, 68 62. Provision for Coking Coal for Less than Adequate Concurrent with
& 69 Remuneration Program No. 58

68. Export Restrictions on Coke

69. Shanghai Municipal Subsidy to Coal-Fired Power
Plants for Emissions Reduction

Total 15.78%

Programs in the Form of Preferential Loans & Lending

ppp. Program No. 71: Allowance to Pay Loan Interest
gqg. Program No. 72: Policy Loans
rrr.  Program No. 73: Preferential Loans for SOEs (State Owned Enterprise)

a. Submissions by Domestic Industry-

426.Program No. 71: The said program is administered by Zhongshan Municipal government SMEs are provided with a
financial contribution in the form of an allowance to reduce interest payments to commercial banks. The scheme is
specific to SMEs located in the Zhongshan city. The scheme is countervailable as the benefit is limited to certain
enterprises based on the eligibility criterion.

427.Program No. 72: The said program administered by GOC the steel producers are provided with subsidized loans at low
interest rates through state-owned commercial banks and government banks. The program is limited to industrial sectors
classified as encouraged as per Order No. 40 of State Council on Promulgating and Implementing the Temporary
provisions on Promoting Industrial Structure Adjustment (Decision No 40). The scheme is countervailable as the benefit
is limited to certain enterprises based on the eligibility criterion.

428.Program No. 73: The petitioners have submitted that under the said program administered by GOC through state
owned commercial banks SOEs are provided subsidized preferential loans. The program is specific as the loans are
offered only to SOEs. The scheme is countervailable as the benefit is limited to certain enterprises based on the
eligibility criterion.

429.1t has been argued that State owned steel enterprises such as Xinjiang Alashankou Minmetals Trade Co., Ltd., Xiamen
Great Corporation, Xinjiang Alashankou Minmetals Trade Co., Ltd, Shanxi Taigang Stainless Steel Co.,Ltd,
Guangdong Guangxin Suntec Metal Holdings Co.,Ltd, Zhejiang Zhongda Yuantong Industrial Corporation are eligible
for benefits under this program.



[9rT I-EvE 1] RA hT TS9O @ STETEROT 193

b. Submissions by GOC/other interested parties-

430.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
scheme. However, Guangdong Runxin Industrial Investment Co Ltd has accepted that they have availed benefit out of
this Program No. 71 and 72.

c. Examination by the Authority-

431.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it.

432.Under Program No 71, the Authority notes that the program is administered by Economic and Trade Office of the
Huangpu government, Zhongshan Municipal Government. The scheme provides financial assistance to small and
medium sized enterprises in form of allowance to pay reduce interest payments to commercial bank. Small-and
medium-sized producers/enterprises are eligible for the said funds for setting up global export. The program is
implemented as per Law of China PR on promotion of SMEs and general office of State Council Circular Guo Ban Fa
No. of 1999.

433.The Authority notes that the existence and countervailability of this scheme has been established by Canadian
authorities in Certain Stainless Steel Sinks Originating in or Exported from China PR and by Australian authorities in
Deep drawn stainless steel sinks from China PR.

434.Under Program No 72, the Authority notes that under this program the steel producers benefit from low (subsidized)
interest rates from state-owned commercial banks and government banks in accordance with the GOC policy to support
and develop the expansion of the Chinese steel industry under the five-year plans. Order No 40 identifies steel sector as
encouraged sector and provides policy loan facility for this sector as per Article 16 for the development of “key
technology” and supporting “key steel projects” through various methods to encourage steel producers.

435.The program is implemented through the State owned banks. These banks are controlled by the government and
exercise government authority in a manner that their actions can be attributed to the State. GOC involvement in Chinese
financial market is the role played by the People’s Bank of China in setting the specific limits on the way interest rates
are set and fluctuate as per rules set out in the PBOC's Circular on the Issues about the Adjusting Interest Rates on
Deposits and Loans-Yinfa (2004) No 251 ("Circular 251").

436.As per Order No. 35 - Policies for the development of Iron and Steel Industry, in particular Articles 24 and 25 which
limit the provision of loans only to those companies which comply with the national development policies for the Iron
and steel industry, do not distinguish between state-owned and privately-owned commercial banks.

437.These programs are governed by the following notifications:

e Decision No. 40 of the State Council on Promulgating and Implementing the ‘Temporary Provisions on
Promoting Industrial Structure Adjustment’ (‘Decision No. 40°);

e Article 34 and Article 38 of the Commercial Banking Law; Articles 16, 24 and 25 of Order No. 35 - Policies for
the development of Iron and Steel Industry;

e The Ministry of Industry and Information Technology’s 2012 Industry Transfer Guidance Catalog supports key
and advantaged industries, such as the steel industry, through preferential lending; Directory Catalogue on
Readjustment of Industrial Structure (‘Directory Catalogue’)- 2005 & 2011,

e  Guidelines for the Eleventh Five-Year Plan for National Economic and Social Development (2006- 2010) (‘11th
Five-year Plan’); YinFa [2003] No. 50, Yinfa (2004) No 251; A blueprint for implementing the adjustment and
revitalisation program for the steel industry [2009] provides for "increasing the financial support for key
backbone enterprises".

438.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established (a) by EU authorities in certain organic coated
steel products as well as in Coated fine paper and (b) US authorities in Melamine as well as in Steel Wheel. It is also
noted that the existence of this program has been notified by China to WTO in WT/TPR/S/230, WT/TPR/S/264 and the
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scheme has been reported in the Guandong Development Plan and Web research: China’s banking sector- ripe for the
next stage (2006). Further, the GOC has not provided any evidence to show that this program in any of its form does not
exist or does not confer countervailable subsidy.

439.The program provides financial support to industries classified as encouraged industries, in the form of subsidized loans
provided by GOC through state owned commercial banks and government banks, which is in the nature of financial
contribution by the public body conferring benefit on the recipients. The benefit is limited to certain types of business
enterprises and therefore, are specific within the meaning of Rules.

440.Under Program No 73, the Authority has notes that in China PR major banks have the power to support development of
state-owned enterprises and those banks also prefer to allocate their loans to state-owned enterprises in form preferential
loans through state-owned commercial or policy banks, as Chinese financial sector is dominated by state owned banks
which exclusively lend to state owned enterprises.

441.The Authority further notes that the existence and countervailability of this scheme has been established by US
authorities in High Pressure Steel Cylinders; in Carbon and Certain Alloy Steel Wire Rod; in Non-oriented electrical
steel; in Certain Steel Wheels; in Carbon and Alloys — Steel Plates, in Certain Biaxial Integral Geogrid Products, in
Stainless Steel — Sheet and Strips and in Melamine. It is also noted that the existence of this program has been reported
in Web research- The role of state-owned enterprises in the Chinese economy, Fan Gang and Nicholas C. Hope.

442.The program seeks to provide financial support to specific enterprises in the form of subsidized preferential loans
provided by GOC through State owned banks. This amounts to financial contribution to the enterprises by a public body
conferring benefit on the recipients of the support. The authority therefore, holds that the program no 71, 72 and 73
constitute countervailable subsidy.

443.The amount of countervailable subsidy iscalculated in terms of the benefit conferred on the recipients, which is found
toexist during the period of investigation. The benefit conferred on the recipient isconsidered to be the difference
between the amount that the company pays onthe loan availed from banks and the amount that the company would pay
for acomparable commercial loan obtainable on the market. Since the loans providedby Chinese banks reflect
substantial government intervention in the bankingsector and do not reflect rates that would be found in a functioning
market.

444.The petitioners have claimed subsidy margin based on the details provided in the annual report of the Shanxi Taigang
Stainless Steel Co. Ltd. for the year 2015. The evidence with regard to the amount of benefit availed by the company
and the margin computed by the petitioners has been placed by the Authority in the public file for inspection of the
interested parties.

445.Since GOC has not filed questionnaire response, the CVD margin could not be determined on the basis of questionnaire
response of the GOC and the responding exporters. In the absence of cooperation from the GOC and the Chinese
producers/exporters, the Authority has quantified the subsidy margin based on the best fact available. The subsidy
margin thus quantified in the above mentioned program no. 71, 72 and 73 is 0.32%.

sss.  Program No. 74: Credit Loan Guarantee by GOC

a. Submissions by Domestic Industry-

446.The annual reports of some of the major SOEs in the steel sector such as Minmetal’s Development Co. Ltd indicates
significant Loan Guarantee provided by the Government to such enterprises. The effect of the Govt guarantee is to
reduce the interest burden on the companies and therefore, confers a financial benefit on the companies. It has been
argued that the program is specific to large sized SOEs and therefore, countervailable.

447.1t has been submitted that steel enterprises in State sector such as Minmetals Steel Co., Ltd, Xinjiang Alashankou
Minmetals Trade Co., Ltd., Xiamen Great Corporation, Shanxi Taigang Stainless Steel Co., Ltd., Guangdong Guangxin
Suntec Metal Holdings Co., Ltd., Zhejiang Zhongda Yuantong Industrial Corporation., Foshan Native Produce Imp.&
Exp. Company Limited Of Guangdong, Guangdong Foreign Trade Imp. & Exp. Co., Nanjing Chenguang Group Co.,
Ltd., Sinotrans Shenzhen Logistics Company Limited. Have benefited from such program.
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b. Submissions by GOC/other interested parties-

448.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
scheme.

c. Examination by the Authority:

449.1n the absence of cooperation and information from the Chinese Govt and the producers/exporters from China the
Authority has relied on the information contained in the petition and best information available with it.

450.The Authority notes that as per the annual report of Minmetals, which has been submitted by the petitioners, a
substantial amount of loans to the Company has been guaranteed by the Govt. The said program is specific as the
support is limited to large sized state-owned enterprises and state-holding enterprises involved in steel production and
therefore, countervailable.

451.The loan guarantee benefit is a countervailable subsidy if there is difference between the amount that the firm receiving
the guarantee pays on the loan guaranteed by the government and the amount that the firm would pay for the
comparable commercial loan in the absence of the government guarantee. The benefit is computed as the difference in
these two amounts adjusted for any difference in fees.

452.The GOC as well as the responding exporter failed to provide any such information, although repeatedly requested to do
so. Accordingly in view of this lack of cooperation and the totality of facts available, the Authority relied upon the
calculation done by the petitioners.

453.The petitioners have claimed subsidy margin based on the details provided in the annual report of theMinmetal Co. Ltd.
for the year 2015. The evidence with regard to the amount of benefit availed by the company and the margin computed
by the petitioners has been placed by the Authority in the public file for inspection of the interested parties.

d. Since GOC has not filed questionnaire response, the CVD margin could not be determined on the basis of
questionnaire response of the GOC and the responding exporters. The Authority notes since no corroborative
evidence have been placed before the Authority regarding the quantum of benefit received under the
aforementioned programs, the Authority did not quantify subsidy margin

ttt.  Program No. 75- Preferential export financing from the Export-Import Bank of China
a. Submissions by Domestic Industry:

454.China’s Central Bank and State Banks provide preferential loans for export production of certain electromechanical
products and high-tech products. It has been argued that scheme is countervailable as the benefit is limited to certain
enterprises based on the eligibility criterion.

b. Submissions by GOC/other interested parties-

455.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
scheme. However, Guangdong Runxin Industrial Investment Co Ltd has accepted that they have availed benefit out of
this scheme.

c. Examination by the Authority

456.In the absence of cooperation and information from the Chinese Govt. and the producers/exporters from China, the
Authority has relied on the information contained in the petition and best information available with it.

457.The Authority notes that this is a provincial scheme of Fujian Govt. specially dedicated for Iron and Steel Industry
under Fujian Province Iron and Steel Industry and Non-Ferrous Metals Industry Adjustment and Revitalization
Implementation Plan which encourages the production of “cold rolled silicon steel sheets” and calls on local authorities
to “utilize financial products and services, including the export credit loan, export credit ;insurance, and etc., to support
iron and steel enterprises and non-ferrous metals enterprises to explore the world market.”.

458.Under this program State—owned Commercial banks and Export-Import Bank of China support development of steel as
a key industry. In the absence of any positive information from the GOC and the producers/exporters from China, the
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information provided by the petitioning domestic industry has been examined. The Authority notes that though the
program was included for investigation on the basis of prima facie evidences submitted by the petitioning domestic
industry no further corroborative evidence has been placed before the Authority with regard to the quantum of subsidy
under the scheme. Therefore, the Authority has not quantified CVD margin for this program.

Calculation Methodology for the benefits being provided in the form of Loans & Lending’s

459.ASCM clearly specifies that “a loan by a government shall not be considered as conferring a benefit, unless there is a
difference between the amount that the firm receiving the loan pays on the government loan and the amount the firm
would pay on a comparable commercial loan which the firm could actually obtain on the market. In this case the benefit
shall be the difference between these two amounts; a loan guarantee by a government shall not be considered as
conferring a benefit, unless there is a difference between the amount that the firm receiving the guarantee pays on a loan
guaranteed by the government and the amount that the firm would pay on a comparable commercial loan absent the
government guarantee. In this case the benefit shall be the difference between these two amounts adjusted for any
differences in fees;”

460.the subsidy margins quantified are as follows:-

SN | Program No. Preferential Loans & Lending Subsidy
Margin (%0)
1. Program No.71, 72 & | 71. Allowance to Pay Loan Interest 0.32%
73

72. Policy Loans
73. Preferential Loans for SOEs (State Owned Enterprise)

Programs in the Form of Equity

uuu. Program No. 76:- Debt for equity swaps

a. Submissions by Domestic Industry-

461.The SOEs are granted benefit in the form of disguised grant, whereby non-performing loans of SOEs are waived or
converted to equities through debt equity swaps. The State-owned banks lend money at below-market rates to State
owned steel producers and if the borrower is unable to pay back even these subsidized loans, the bank converts the debt
into equity. It has been argued that this debt equity swap amounts to write off of loans and confers a financial benefit
and therefore, countervailable. A number of SOE steel producers are alleged to have benefited from this program:
Minmetals Steel Co., Ltd, Guangdong Guangxin Suntec Metal Holdings Co., Ltd., Shanxi Taigang Stainless Steel Co.,
Ltd., Xiamen Great Corporation, Xinjiang Alashankou Minmetals Trade Co., Ltd.are identified and might be benefited
from this program.

b. Submissions by GOC/interested parties:

462.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
scheme.

c. Examination by the Authority:

463.In the absence of any positive information from the GOC and the producers/exporters from China, the information
provided by the petitioning domestic industry has been examined.

464.The Authority notes that under the administrative Measures for Administration of the Registration of Debt-for-Equity
Swaps of Companies, the State owned banks are authorized to convert the preferential loans SOEs to equities if the
borrower is unable to repay preferential loans.

465.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by (a) US DOC in Carbon and Alloys — Steel
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Plates, and in Stainless Steel — Sheet and Strips& (b) EU Authorities in Certain organic coated steel, from China PR. It
is also noted that the existence of this program has been reported in several web based information on China‘s program
of Debt-Equity Swaps and Government Subsidization of Chinese Steel Industry. Further, the GOC has not provided any
evidence to show that this program in any of its form does not exist or does not confer countervailable subsidy.

466.Debt —equity swap program provides a financial contribution in the form of disguised grant, where non-performing loan
gets converted to equity thereby extinguishing a liability of the Company and confers benefits on the recipients.
Benefits under this program are limited to certain types of business enterprises and therefore, are specific within the
meaning of Rules. The authority therefore, holds that the program constitutes countervailable subsidy.

vwv.Program No. 77:- Debt Forgiveness

a. Submissions by Domestic Industry-

467.The State intervention the state owned banks and asset management companies have forgiven billions of dollars in bad
debts owed by Chinese steel producers thereby wiping out the liabilities of these companies. It has been argued that the
debt forgiveness confers a benefit on the borrowing companies and amounts to a countervailable subsidy as the benefit
is limited to certain enterprises.

b. Submissions by GOC/other interested parties-

468.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
scheme.

¢c. Examination by the Authority

469.1n the absence of any positive information from the GOC and the producers/exporters from China, the information
provided by the petitioning domestic industry has been examined.

470.The Authority notes that China has notified WTO its policy on “automatic roll-over of unpaid principal and interest, and
forgiveness of non-performing loans, below market interest rates” and China’s “strategic restructuring and technical
transformation of key enterprises in the areas of iron and steel, automotive, products manufacturing sectors in Northeast
China in a bid to establish production bases of advanced industries”.

471.Under these policy directives contained in Order of the National Development and Reform Commission No. 35:
Policies for Development of Iron and Steel Industry (July 8, 2005).the State owned banks and asset management
companies have been forgiven billions of dollars in bad debts owed by Chinese steel producers.

472.There have been reported in Comments on China’s Steel Industry Adjustment Policy (2015 Revision) and Updated
Study of Alleged Unfair Trade Advantages Conferred on China Steel Producers available in public domain.

473.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by US authorities in Certain Seamless Carbon and
Alloy Steel Standard, Line, and Stainless Steel - Sheets and strips and Pressure Pipe. Further, the GOC has not provided
any evidence to show that this program in any of its form does not exist or does not confer countervailable subsidy. The
program confers a financial contribution is in form of debt forgiveness and the benefit is available to limited number of
enterprises and therefore, specific within the meaning of Rules. The authority therefore, holds that the program
constitutes countervailable subsidy.

www. Program No. 78:- Deed Tax
a. Submissions by Domestic Industry-

474.The Municipal government exempt certain enterprises from the payment of Deed tax that is payable by the transferee
upon the transfer of landed property. Enterprises that have had land transferred to them from former SOEs by the virtue
of restructuring or merger are eligible for benefits under this scheme. The scheme is countervailable as the benefit is
limited to certain enterprises based on the eligibility criterion.

b. Submissions by GOC/other interested parties-
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475.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
scheme. However, Guangdong Runxin Industrial Investment Co Ltd has accepted that they have availed benefit out of
this scheme.

c. Examination by the Authority-

476.In the absence of any positive information from the GOC and the producers/exporters from China, the information
provided by the petitioning domestic industry has been examined.

477.The Authority notes that as per Notice regarding Deed Tax (DT) policies for further supporting the reorganization and
restructuring of enterprises and public institutions (Caishui [2015] No. 37)the GOC and Municipal governments
exempt the transferees from Deed tax on Transfer of landed property while

a. Acquisition of land use right from the State
b. Transfer of land use right including transfer by sale, by exchange, or gift,
c. Purchase and sale of real property situated on lands.

478.The deed tax rate ranges from 3% to 6% and exemption from this tax provides a significant financial contribution by the
Govt. to the recipients.

479.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by US authorities in Certain Seamless Carbon and
Alloy Steel Standard, Line, and Pipe from China PR, and Carbon and Alloys — Steel Plates, and in Stainless Steel —
Sheet and Strips. It is also noted that the existence of this scheme has been reported in Web Research-China’s Current
Tax System-Deed-Tax and Web Research-China Tax profile-2012. Further, the GOC has not provided any evidence to
show that this program in any of its form does not exist or does not confer countervailable subsidy.

480.The financial support, in the form of forgone revenue due from deed tax, provided by the government, is in the nature of
financial contribution by the public body conferring benefit on the recipients of the support. The program confers
benefits on the recipients and is limited to certain types of business enterprises and therefore, is specific within the
meaning of Rules. The authority therefore, holds that the program constitutes countervailable subsidy

XXX. Program No. 79:- Dividend exemption between qualified resident enterprises
a. Submissions by Domestic Industry-

481.The program is administered by GOC to support Chinese resident enterprises. Under the scheme, Chinese resident
enterprises, that are shareholders in other Chinese resident enterprises, are given tax and equity benefits. The scheme is
countervailable as the benefit is limited to certain enterprises based on the eligibility criterion.

482.The eligible steel enterprises from China PR are Minmetals Steel Co., Ltd; Beijing Municipality; Xinjiang Alashankou
Minmetals Trade Co., Ltd; Xiamen Great Corporation; Shanxi Taigang Stainless Steel Co., Ltd; Guangdong Guangxin
Suntec Metal Holdings Co. Ltd; Zhejiang Zhongda Yuantong Industrial Corporation: Foshan Native Produce Imp.&
Exp. Company Limited Of Guangdong; Guangdong Foreign Trade Imp. & Exp. Co; Nanjing Chenguang Group Co.
Ltd; Sinotrans Shenzhen Logistics Company Limited; are identified and might be benefited from this program

b. Submissions by GOC and other interested parties-

483.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
scheme. However, Guangdong Runxin Industrial Investment Co Ltd has accepted that they have availed benefit out of
this scheme.

¢. Examination by the Authority

484.In the absence of any positive information form the GOC and the producers/exporters from China, the information
provided by the petitioning domestic industry has been examined.
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485.The Authority notes that the said program is administered by GOC. As per Article 26(2) dividends, bonuses and other
equity investment proceeds distributed between qualified resident enterprises; (3) dividends, bonuses and other equity
investment proceeds which a non-resident enterprise with organizations or establishments within China receives from a
resident enterprise and which have actual connection with such organizations or establishments; and as per Article 83
Regulations on the Implementation of Enterprise Income Tax Law; Decree no. 512 of the State Council, “Qualified
dividends, profit distributions and other returns on equity investments derived from a resident enterprises from another
resident enterprise as mentioned in tem 2 of Article 26 of CIT Law refers to the investment return derived from its
direct investment in another resident enterprise. Dividends, profits, distributions another returns on equity investments
as referred to in items 2 and 3 of Article 26 of CIT Law shall now include the return on investment in publicly issued
and trade shares of a resident enterprises that are held for less than 12 consecutive months.”

486.The Authority notes that the said program is in existence as per

e Atrticle 26 Enterprise Income Tax Law,
e Article 83 Regulations on the Implementation of Enterprise Income Tax Law,
e Decree no. 512 of the State Council.

487.The Authority notes that this program has been earlier examined bysome other investigating Authorities in the past and
existence and countervailability of this program has been established by EU authorities in coated fine paper as well as in
Organic coated steel. Further, the GOC has not provided any evidence to show that this program in any of its form does
not exist or does not confer countervailable subsidy.

488.1n view of above the financial contribution is in the form of tax reduction on certain dividends, bonuses and other equity
benefits provided by GOC, which is in the nature of financial contribution by the public body conferring benefit on the
recipients of the support. This amounts to subsidy within the meaning of Rules.The authority therefore, holds that the
program constitutes countervailable subsidy

yyy.Program No. 80:- Unpaid dividends

a. Submissions by Domestic Industry-

489.The program is administered by GOC, China’s State-Owned Assets Supervision and Administration
Commission(SASAC). Under the scheme, the GOC does not collect dividends on shares owned by it in private
enterprises. It is specific to entities holding shares in SOEs. The scheme is countervailable as the benefit is limited to
certain enterprises based on the eligibility criterion.

490.The eligible steel enterprises from China PR are Minmetals Steel Co., Ltd; Beijing Municipality; Xinjiang Alashankou
Minmetals Trade Co., Ltd; Xiamen Great Corporation; Shanxi Taigang Stainless Steel Co., Ltd; Guangdong Guangxin
Suntec Metal Holdings Co. Ltd; Zhejiang Zhongda Yuantong Industrial Corporation: Foshan Native Produce Imp.&
Exp. Company Limited Of Guangdong; Guangdong Foreign Trade Imp. & Exp. Co; Nanjing Chenguang Group Co.
Ltd; Sinotrans Shenzhen Logistics Company Limited; are identified and might be benefited from this program.

b. Submissions by GOC/other interested parties-

491.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
scheme.

¢. Examination by the Authority

492.1n the absence of any positive information from GOC and the producers/exporters from China, the information provided
by the petitioning domestic industry has been examined. The Authority notes that the said program is administered by
GOC and China’s State-Owned Assets Supervision and Administration Commission(SASAC).As per the nature of the
program GOC does not collect dividends that are normally paid to private investors on their shares. These disguised
grants were provided by the government through the entity directly holding the shares in the SOE steel producers, in
principle China’s State-Owned Assets Supervision and Administration Commission(SASAC). SASAC, authorized by
the State Council, appoints and removes the top executives of the supervised enterprises, and evaluates their
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performances through legal procedures. The full amount of unpaid dividends can be considered to confer a benefit to
the recipient SOE steel producers within the meaning of Rules as this is inconsistent with the usual investment practice
of private investors that require dividend distributions normally attached to their shares. For SOEs partially owned by
private investors, the amount of the benefits equals the amount of unpaid dividends distributed to them on a pro rata
basis.

493.The Authority notes that the said benefit is in existence as per Ministry of Finance, State Administration of Taxation
(SAT) and China Securities Regulatory Commission jointly published CaiShui [2014] No. 79 (Circular 79)

494.The Authority notes that this program has been earlier examined by some other investigating Authorities in the past and
existence and countervailability of this program has been established by (a) the Designated Authority in the matter of
countervailing duty investigations concerning imports of castings for Wind Operated Electricity Generators and (b) EU
authorities in Certain Organic Coated Steel. It is also noted that the existence of this scheme has been reported in Web
Research —Taxation and Investment in China 2014. Further, the GOC has not provided any evidence to show that this
program in any of its form does not exist or does not confer countervailable subsidy.

495.1n view of the above Authority notes that the financial contribution in the form of revenue foregone provided by the
GOC. The program confers benefits on the recipients. Benefits under this program are limited to certain types of
business enterprises and therefore, are specific within the meaning of Rules.

496.The authority therefore, holds that the program constitutes countervailable subsidy.

497.The petitioners have claimed subsidy margin based on the details provided in the annual report of theMinmetal Co. Ltd.
for the year 2015. The evidence with regard to the amount of benefit availed by the company and the margin computed
by the petitioners has been placed by the Authority in the public file for inspection of the interested parties.

498.Since GOC has not filed questionnaire response, the CVD margin could not be determined on the basis of questionnaire
response of the GOC and the responding exporters. The Authority notes since no corroborative evidence have been
placed before the Authority regarding the quantum of benefit received under the aforementioned programs, the
Authority did not quantify subsidy margin

zzz. Program No. 81:- Equity infusions

a. Submissions by Domestic Industry-

499.Program is administered by GOC PR. Benefit is being provided to the certain enterprises in the form of equity
infusions where the China International Capital Corporation Limited (CICC) and manages of the 120 share issuance. As
claimed by the domestic industry, China International Capital Corporation Limited (CICC) is 51 % state-owned and it is
ultimately controlled by China’s State-Owned Assets Supervision and Administration Commission(SASAC). The
scheme is countervailable as the benefit is limited to certain enterprises based on the eligibility criterion. The said
program was held countervailable by other authorities.

b. Submissions by GOC/other interested parties-

500.Neither GOC nor any of the responding exporters have provided any specific comments with regard to the alleged
scheme. However, Guangdong Runxin Industrial Investment Co Ltd has accepted that they have availed benefit out of
this scheme.

c. Examination by the Authority

501.1n the absence of any positive information from the GOC and the producers/exporters from China, the information
provided by the petitioning domestic industry has been examined. The Authority notes that the said program is
administered by GOC, SASAC and CICC. As per CICC 51 % state-owned and controlled by State-owned Assets
Supervision and Administration Commission of the State Council (SASAC), also acted as the GOC entity controlling
the SOEs. SASAC performs the responsibilities of the State as an investor and manages the state-owned assets under its
supervision. SASAC, authorized by the State Council, appoints and removes the top executives of the supervised
enterprises, and evaluates their performances through legal procedures. It is also responsible for urging the supervised
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enterprises to carry out the guiding principles and policies, has responsibility for the fundamental management of the
state-owned assets of enterprises and directs and supervises the management work of local state owned assets according
to the law. SASAC is also responsible for remuneration and assessment of the SOEs' managers; furthermore, it appoints
and decides on the rewards and punishments to the SOE managers. The careers of SOE managers depend on SASAC.
These circumstances show that he SASAC clearly is vested with Governmental authority. The composition of the
Boards of SOEs also demonstrates the high level of control by the GOC of the SOEs. Many of the members of boards
of directors and boards of supervisors hold or held in the past government and/or party functions and that their selection
is strongly influenced by governmental authorities such as SASAC or Communist Party of China (CCP). Therefore,
these transactions were carried out by the GOC through public bodies within the meaning of Rules and the relevant
WTO jurisprudence.

502.The Authority notes that this program has been earlier examined bysome other investigating Authorities in the past and
existence and countervailability of this program has been established (a) by the Designated Authority in the matter of
countervailing duty investigations concerning imports of castings for Wind Operated Electricity Generators (b) by EU
authorities Certain Organic Coated Steel and and (c) US DOC in Stainless Steel - Sheets and strips. It is also noted that
the existence of this scheme has been reported in CICC web page and Web Research-Money for Metal Report. Further,
the GOC has not provided any evidence to show that this program in any of its form does not exist or does not confer
countervailable subsidy.

503.In view of the above the Authority notes that the financial benefit of Equity infusions constitute a direct transfer of
funds within the meaning of Rules. These financial contributions were provided by the government through public
bodies involved in these transactions, including China International Capital Corporation (CICC) and SASAC. The
program confers benefits on the recipients as they are limited to certain types of business enterprises and therefore, are
specific within the meaning of Rules.The authority therefore, holds that the program constitutes countervailable
subsidy.

504.The Authority notes since no corroborative evidence have been placed before the Authority regarding the quantum of
benefit received under the aforementioned programs, the Authority did not quantify subsidy margin.

Total Subsidy Margin Quantified by the Authority

505.Subsidy Margin with regard to the above 81 countervailed subsidy programs is quantified by the Authority as follows-

SL. No. Sub-head wise Subsidy Programs Subsidy Margin

1. Grants 0.55%
2 Export financing 0.00%
3 Tax & VAT Incentives 2.30%
4. Provision of Goods & Services 15.78%
5 Preferential Loans & Lending 0.32%
6 Equity 0.00%

Total 18.95%

Annexure-I11

METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION OF INJURY AND CAUSAL

.
LINK

Submissions made by the Domestic Industry

506.Following are the submissions made by the domestic industry in this regard:
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Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViii.

XiX.

The demand of the product in the Country shows a positive movement throughout the injury period.Petitioners along
with other Indian producers can meet the demand of the subject goods in India but not been able to do so due to the
presence of subsidized imports from China PR.

Imports have increased significantly in absolute terms showing an increase of 190% over the injury period.
Share of subject imports in total imports have increased significantly. Majority of imports into India are from China
PR.

Imports have also increased significantly in relation to production and consumption in India
Price undercutting is positive.
Import prices have been significantly below the selling prices of the domestic industry.

The consumers buy the imported product only when it finds that the same are cheaper than the domestically produced
goods signifying price undercutting caused by the subject imports.

Subsidized imports have had significant suppressing effect on the prices of the domestic industry in the market.

Overall, cost of sales and selling price has both shown increase over the injury period Cost of Sales per Unit has
remained on higher side throughout the injury period as compared to Selling Price per Unit resulting in losses across
the injury period.

Domestic industry has enhanced capacity in view of increasing demand in India. Indian industry has sufficient
capacity to meet current and potential demand in the Country and imports are not necessary in the domestic market.

The production and sales of the domestic industry has increased throughout the injury period.

Comparison of changes in demand, subject imports with production and domestic sales of the domestic industry
shows that whereas the domestic industry was able to increase its production and domestic sales in tandem with the
increase in demand, in the proposed POI, the increase in imports is far disproportionate to the increase in production
and domestic sales.

The domestic industry was earning profits in 2011-12 but started suffering financial losses thereafter.

Selling price of the domestic industry had to be kept below the level of cost of sales after 2011-12 resulting into
financial losses to the domestic industry.

Imposition of anti-dumping measures on other countries and on some products from China along with improvement
in capacity utilization helped the domestic industry in terms of containing losses in the POI to some extent. The cash
profits have been negative across entire injury period. ROI has declined in period of investigation. Also ROI earned
by petitioner(s) is much lower than the benchmark return of 22%

The domestic industry is suffering financial losses in its exports of the product under consideration because of
subsidization by the Chinese producers in the global market. Further, the losses in exports are in fact higher than the
losses suffered in the domestic market, which establishes that the exports are not a choice but a compulsion.

Market share of the subject imports has increased significantly in the POI. With imposition of anti-dumping duties
market share of the other countries have declined.

Market share of the domestic industry has increased in view of the enhancement of capacities, increase in demand and
efforts made by the domestic industry even at the cost of prices. Market share of the domestic industry increased upto
2013-14 and has declined thereafter despite unutilized capacities. Further, market share of Indian industry as a whole
has declined in the POI. The increase in demand and the market vacated by dumped sources have been taken over by
the subject imports.

Employment level has remained in the same region and wages paid have increased in view of the increase in
production. It can be seen that the increase in employee cost per unit is very minimal across the entire injury period.
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XX.

XXi.

XXil.

xXiii.

XXiV.

XXV.

XXVi.

XXVil.

XXViii.

XXiX.

XXX.

XXXI.

XXXil.

XXXiii.
XXXIV.

XXXV.

XXXVI.

XXXVil.

Productivity has increased in view of increase in demand. Despite improvement in productivity, the domestic industry
is suffering financial losses.

Inventories with the Domestic Industry have shown significant increase throughout the injury period with a
significant increase in the POI despite rise in the level of demand.

Given the state of affairs of the domestic industry where petitioner(s) continues to suffer losses because of subsidized
imports from subject country, substantial fresh investments cannot even be imagined. The domestic industry had
recently enhanced capacities, which are remaining idle. The subsidized imports have caused injury to the domestic
industry to such an extent that the domestic industry undertook restructuring measures.

China recorded a rapid capacity growth, resulting in excess production and huge surpluses. China became a net
exporter from a situation of a net importer of stainless steel products. This increase in exports and decline in imports
is in view of massive capacity additions in China, far disproportionate to the domestic demand. There is almost 200
times increase in exports. Even global exports by China have seen mammoth increase, from 245,369 MT in 2005 to
3,103,231 mt in 2014, registering almost 126 times increase in imports.

Chinese producers have capacities far in excess of the domestic demand. Demand of product concerned in China
continues to remain weak further threatening increase in imports into Indian domestic market.

Chinese producers is currently operating at 69% capacity utilization which itself is a low level of capacity utilization.
In a product already suffering huge demand supply gap, the Chinese producers are expanding capacities which can
solely mean that they are aiming at capturing the global market. Expansion of capacities is only going to increase
subsidized injurious imports to India if the countervailing duty is not imposed.

Landed value of imports are at a price which is lower than the selling price as well as cost of production of the
Domestic Industry.

Indian market is a price attractive country. It is likely that the subject country exporters shall further aggressively
target and take over the entire Indian demand in a nearly foreseeable future.

The levels of inventories have increased significantly in the POI with significant increase in imports during the same
period. Thus it is seen that the domestic industry was restricted from selling its product to a significant extent by
imports.

Imports of the product from other countries are either attracting anti-dumping duties or are insignificant in volume or
are at higher prices.

There is sufficient demand for the product in India. Possible decline in demand has not caused injury to the domestic
industry.

The technology adopted by domestic industry is comparable to the technology being adopted by producers of subject
country. There is no significant difference in the manufacturing process.

The pattern of consumption with regard to the product under consideration has not undergone any change.

There is no trade restrictive practice which could have contributed to the injury to the domestic industry.

Technology for production of the product has not undergone any change. Developments in technology are, therefore,
not a factor of injury.

The domestic industry has made exports in the injury period. Possible decline in exports volume could not have
caused claimed injury to the Domestic Industry.

Claimed injury to the domestic industry is on account of the product under consideration and not other products being
produced and sold by the domestic industry.

Market share of the imports from the subject country increased significantly. As a direct consequence, market share
of the domestic industry declined.
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Submissions made by the exporters, importers and Other Interested Parties/ other parties

507.Following are the submissions made by exporters, importers and other interested parties/ other parties:

i.  Ananti-dumping duty is in force on the PUC (i) cold rolled flat; and (ii) Hot Rolled Flat Products originating from
China and therefore the Authority does not have the jurisdiction to conduct the present investigation. The same has
not even been disclosed by the Domestic Industry in its Petition.

ii. Since in these cases China was treated as Non Market Economy, the advantage, if any, gained by the Chinese
manufacturers on account of subsidies alleged to have been given to them has already been countered by imposition
of anti-dumping duty.

iii. In both anti-dumping cases the duty has been recommended by this the Authority on the basis of injury margin on
imports originating from China PR.

iv. Data submitted by the Petitioner fails to demonstrate any injury caused to the DI and/or any causal link between
subsidies purportedly received and such purported injury to the domestic industry.

V. There is a huge gap in the demand for the Subject Goods in India vis a vis the ability of the Petitioner to supply the
same. Thus in order to cater the consumer demand in India for the subject goods imports are inevitable.

Vi. Petitioner in order to mislead this Hon’ble Authority has compared the production growth from previous year and
has attempted to establish lesser growth as compared to 2012-13. Growth in the production by 58% demonstrates
the lack of injury to the domestic industry.

vii. Even after addition of Odissa Plant, the domestic industry is utilizing 70% capacity within the period of two years
even after increase in capacity by 77% illustrating substantial growth.

viii. Sale of petitioner increase in tandem to demand shows healthy growth.
iX. There is substantial increase in domestic sales and some decline in export sales of the Petitioner.

X. The petitioner in the safeguard investigation is same with the present investigation. Also the injury period is
overlapping. The DG safeguards attributed higher fixed cost, abnormal high depreciation and finance charges as the
main cause of injury and not the imports.

Xi. Any loss being claimed is solely attributable to the Petitioner only.
Xii. Abnormal increase in Salary and Wages is unprecedented and such an increase in salary overheads may be also one
of the reasons of losses to the Petitioner.
xiii. Levels of employment are improving continuously, which demonstrate that no injury is being caused to the
Petitioner.

Xiv. Productivity per employee and productivity per day/MT demonstrates a substantive improvement in the Period of
Investigation.

XV. Commencing operations in new plant, having higher fixed cost, abnormally high depreciation and finance charges
from 2011-12 onwards as compared to the huge investment are the main reason for the sudden decrease in the
return in capital employed but from 2014-15 onwards, the position is improving.

XVi. Average CIF import value of Hot rolled coil (all series) (200, 300, and 400) has shown an increasing trend during
the period of investigation as compared to base year 2011-12.

Examination by the Authority

508.In consideration of the various submissions made by the interested parties and the domestic industry in this regard, the
Authority has examined injury to the domestic industry on account of subsidized imports from the subject country.

509.Rule 13 of the Countervailing Duty Rules, 1995 deals with the principles governing the determination of injury.
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13. Determination of injury.-

(1) In the case of imports from specified countries, the designated authority shall give a further finding
that the import of such article into India causes or threatens material injury to any industry established in
India, or materially retards the establishment of an industry in India.

(2) Except when a finding of injury is made under sub-rule (3), the designated authority shall determine
the injury, threat of injury, material retardation to the establishment of an industry and the casual link
between the subsidized import and the injury, taking into account inter alia, the principle laid down in
Annexure | to the rule.

(3) The designated authority may, in exceptional cases, give a finding as to the existence of injury even
where a substantial portion of the domestic industry is not injured if —

(i) there is a concentration of subsidized imports into an isolated market, and

(ii) thesubsidized imports are causing injury to the producers of almost all of the production within such
market.

510.Further, the Rules lists relevant economic parameters that are required to be evaluated in order to determine consequent
impact of subsidized imports onto the domestic industry.

511.The Authority has considered submissions made by various interested parties and relevant legal provisions. The
Authority has examined injury to the domestic industry having regard to these legal provisions. The examination here in
below ipso facto deals with the submissions made by the domestic industry and interested parties concerning injury to
the domestic industry.

512.With regard to contention raised by the interested parties, the safeguard investigations do not have any overlapping
injury period. Thus injury analysis done in the safeguard investigations is not relevant to the present investigations

A. Volume Effect of subsidized imports and Impact on domestic Industry

i. Assessment of Demand

513.For the purpose of the present investigation, Authority has defined demand or apparent consumption of the product in
India as the sum of domestic sales of the Indian Producers and imports from all sources. It is noted that the product
under consideration is being imported into India both in cold and hot rolled conditions.

514.Further, the product under consideration is being produced by the companies such as petitioners who are producing both
hot and cold rolled product. Some producers of cold rolled product buy hot rolled either from the domestic market or
imports. Therefore, production and sales of these producers has not been counted to determine consumption of the
product under consideration in India in order to avoid double accounting of one production. The demand so assessed is

as follows
Demand Unit 2012-13 2013-14 2014-15 POI
Subject Country-China MT 87,408 1,06,030 2,30,629 2,57,063
Other Countries MT 2,12,135 1,94,838 2,24,422 2,27,928
DI domestic Sales MT 6,61,722 7,63,052 8,16,266 8,82,939
Other Indian Producers MT 7,38,000 7,13,000 7,51,000 7,51,000
Total Demand MT 16,99,265 17,76,920 20,22,318 21,18,930
Indexed Demand 100 105 119 125
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POI*-Jan.’ 2015- Dec.’ 2015

515.1t is seen that demand for the subject goods has shown consistent increase over the injury period.

ii. Imports in absolute terms

516.With regard to volume of the subject imports, the Authority is required to consider whether there has been a significant

increase in subsidized imports either in absolute terms or relative to production or consumption in India.

The import volumes for the injury period are as under:

Particulars UOM 2012-13 2013-14 2014-15 POI
Imports Volume

China MT 87,408 1,06,030 2,30,629 2,57,063
Other Countries MT 2,12,135 1,94,838 2,24,422 2,27,928
Total MT 2,99,544 3,00,868 4,55,051 4,84,991
Share in Imports

China % 29.18 35.24 50.68 53.00
Other Countries % 70.82 64.76 49.32 47.00
Total % 100.00 100.00 100.00 100.00

POI*- Jan.’ 2015- Dec.’ 2015
517.The Authority notes that:

i The imports from subject countries have increased significantly over the injury period.

ii. The share of imports of the product under consideration from China in the total imports has increased over

the injury period.

iii. Import in relation to production and consumption-

518.The Authority considered whether the imports of the product have shown an increase in relation to production or

consumption in India. Table below shows factual position.

Parameter Unit 2012-13 2013-14 2014-15 POI*
Imports in relation to % 5.14 5.97 11.40 12.13
consumption in India

Imports in relation to production % 5.27 6.13 12.71 13.49

519.1t is seen that the imports from subject country have increased significantly in relation to the production and

consumption of the product in India.
iv. Market Share-

Market Share Unit 2012-13 2013-14 2014-15 POI*
Subject Country % 5.14 5.97 11.40 12.13
Other Countries % 12.48 10.96 11.10 10.76
DI domestic Sales % 38.94 42.94 40.36 41.67
Other Indian Producers % 43.43 40.13 37.14 35.44




[9rT I—'ug 1]

HIA <hl TSIA ¢ STHTERT

Indian Industry as a whole

%

82.37

83.07

77.50

77.11

Total

%

100.00

100.00

100.00

100.00

POI*- Jan.” 2015- Dec.” 2015
520.1t is seen that the market share of subject country have increased significantly throughout the injury period.
B. Price effect of subject imports and impact on domestic industry

521.With regard to the effect of subsidized imports on prices, the Authority has considered whether there has been a
significant price undercutting by the subsidized imports as compared with the price of the like product in India, or
whether the effect of such subsidized imports is otherwise to depress prices to a significant degree or prevent price
increase, which otherwise would have occurred, to a significant degree. For the purpose of this analysis, the weighted
average cost of production (COP), weighted average Net Sales Realization (NSR) of the domestic industry have been
compared with the landed cost of imports from the subject country.

i Price Undercutting

522.Price undercutting has been worked out by comparing the landed price of imports with the selling price of the domestic
industry for the investigation period. The net sales realization has been arrived after deducting outward freight and
taxes. Landed value of imports has been calculated by adding handling charge and applicable basic customs duty
including applicable cess to the CIF value of subject imports. The landed value of imports was compared with net sales
realization of the domestic industry. Further, in view of significant difference in the cost and price of the product sold to
different customers, the price undercutting has been determined by considering comparable product types.

Particulars Unit HR CR POI*
Landed Price Rs/MT Fkk Hkk e
Net Sales Realization Rs/MT Fokk Hokk e
Price undercutting Rs/MT Hokk Hokk e
Price undercutting % wxx *xx o
Price undercutting % Range 10-20 20-30 19-20

POI*-Jan.’ 2015- Dec.’ 2015

523.1t is seen that the price undercutting is significant. Imports of the product under consideration are undercutting the
prices of domestic industry in the market.

ii. Price Underselling

524.The price underselling is an important indicator of assessment of injury. The Authority has worked out non-injurious
prices of the subject goods and compared the same with the landed values of the imported goods to arrive at the extent
of price underselling. The price underselling is higher than the price undercutting and is significant.

Particulars Unit HR CR POI*
Landed Price Rs/MT ke Hkk x
Non-Injurious Price Rs/MT Fhk Hkk ey
Price Underselling Rs/MT Hkk Fokk ey
Price Underselling % ok ok -
Price Underselling % Range 10-20 20-30 20-30

POI*-Jan.’ 2015- Dec.’ 2015

C. Economic Parameters relating to the Domestic Industry

525.The Rules requires that the determination of injury shall involve an objective examination of the consequent impact of
these imports on domestic producers of such products. With regard to consequent impact of these imports on domestic
producers of such products, the Rules further provide that the examination of the impact of the subsidized imports on
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526.

527.

the domestic industry should include an objective and unbiased evaluation of all relevant economic factors and indices
having a bearing on the state of the industry, including actual and potential decline in sales, profits, output, market
share, productivity, return on investments or utilization of capacity; factors affecting domestic prices, actual and
potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise capital investments.
Accordingly, performance of the domestic industry has been examined over the injury period.

i. Production, Capacity, Capacity Utilization and Sales

Position of the domestic industry over the injury period with regard to Production, Capacity, Capacity Utilization and
Sales was as follows:

Particulars UOM 2012-13 2013-14 2014-15 POI*
Capacity MT 1,257,040 1,512,000 1,600,000 1,600,000
Production MT 920,259 1,015,308 1,063,423 1,154,305
Capacity Utilisation % 73.21% 67.15% 66.46% 72.14%
Sales Volume
Domestic Sales MT 661,722 763,052 816,266 882,939
Export Sales MT 241,081 251,768 232,314 222,322
Total Sales MT 902,802 1,014,820 1,048,581 1,105,261
Demand MT 1,699,265 1,776,920 2,022,318 2,118,930
Chinese Imports MT 87,408 106,030 230,629 257,063
POI*- Jan.’ 2015- Dec.” 2015
Authority notes that-
Domestic industry enhanced capacity over the injury period in view of increasing demand in India. The domestic

a)

b)

d)

528.

industry has set up a new manufacturing facility having 8,00,000 MT melting capacity in Odissa.

The production and sales of the domestic industry has increased throughout the injury period. However, increase in
production was lower than what could have been achieved by the domestic industry in the absence of subsidized
imports.

Capacity utilization of the domestic industry declined from the base year till the year 2014-15 and increased in
POlbecause of inability of the domestic industry to increase production in line with increase in capacity and despite
increase in demand.

Comparison of changes in demand, subject imports with production and domestic sales of the domestic industry shows
that whereas the domestic industry was able to increase its production and domestic sales, the increase in imports is far
disproportionate to the increase in production and domestic sales by the domestic industry. Further, anti-dumping duties
were earlier levied on imports of some types of the product, which should have enabled the domestic industry to
increase its sales and consequently production and capacity utilization. However, subsidized imports have prevented the
domestic industry from raising its production and domestic sales. Further, the domestic industry is undertaking
significant exports of the product in order to increase plant utilization. However, profitability in exports is far more
adverse than the profitability in domestic, which has been attributed by the domestic industry to low prices kept
primarily by the Chinese producers in the global market, owing to subsidization practices and subsidies received by
them.

ii. Profitability, return on investment and cash profits

Position of the domestic industry over the injury period with regard to profitability, ROl and cash profit are as follows:

Particulars UOM 2012-13 | 2013-14 | 2014-15 | POI

Profit/ Loss — Domestic

Cost of Sales Rs/MT Fkx Fkx Fkx fakaie

Indexed 100 105 108 102
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Selling Price RS/MT | *** faleie faleie faleie
Indexed 100 102 108 103
Profit/ Loss RS/IMT | *** kol kol falal
Indexed -100 -151 -108 -93
Profit/ Loss Rs. Crores | *** Hkk Hkk ok
Indexed -100 -174 -134 -124
Cash Profit Rs.Crores | *** Hokk Hokk ok
Indexed -100 -2,288 -1,377 | -358
Cash Profit Rs/MT ek e e e
Indexed -100 -1,986 | -1,117 | -269
PBIT Rs.Crores | *** bk bk kol
Indexed 100 108 500 412
Return on Capital Employed % falaled falaled falaled faleled

Indexed 100 121 422 330

529.From the above information, the Authority notes that:

(a) Selling price of the domestic industry is below the level of cost of sales resulting into financial losses to the domestic
industry in the POI.

(b) The domestic industry suffered financial losses throughout the injury period. Even though the extent of losses has
reduced after 2014-15, the domestic industry continues to suffer significant financial losses.

(c) The information provided by the domestic industry for the year 2011-12 shows that the domestic industry was in profits
in 2011-12 and has started suffering financial losses since 2012-13.

(d) The domestic industry has suffered dumping of a number of product types over the present injury period. Anti-dumping
duties were earlier recommended or existing antidumping duty extended over this period on the following product types
over the current period. The domestic industry was thus suffering injury during the present injury period. Despite
imposition of these measures domestic industry has not been able to recover back to normal performance and subsidized
imports continue to cause injury to the domestic industry.

(e) Cash profit shows the same trend as that of profitability. The domestic industry continues to suffer significant cash
losses during the investigation period

Return on investment has shown a declining trend, and has remained much below the benchmark return of 22%.
iii. Market share

530.Position of the domestic industry over the injury period with regard to market share in demand are as follows:

Particulars UoM 2012-13 2013-14 2014-15 POI*
Market Share
China % 5.14 5.97 11.40 12.13
Other Countries % 12.48 10.96 11.10 10.76
DI domestic Sales % 38.94 42.94 40.36 41.67
Other Indian Producers % 43.43 40.13 37.14 35.44
Indian producers as a whole % 82.37 83.07 77.50 77.11
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Total ‘ % ‘ 100.00 100.00 100.00 100.00
POI*- Jan.’ 2015- Dec.’ 2015

531.1t is seen that market share of the subject imports has increased significantly over the period. With imposition of anti-
dumping duties on some forms of the product, market share of China and other countries should have declined. While
the market share of other countries has declined to some extent and the absolute volume of imports declined, the market
share of China has increased despite antidumping earlier imposed. Market share of Domestic Industry increased
significantly in 2013-14, declined in 2014-15 and then increased marginally in POlin view of significant increase in
imports from China in 2014-15.

532.The increase in demand and the market vacated by dumped sources have been taken over by the subject imports.

iv. Employment, Wages and Productivity

533.Position of the domestic industry over the injury period with regard to employment and wages are as follows.
Employment has increased over the injury period because of increase in production. Increase in Salary and Wages per
Unit is not significant.Productivity has increased both in terms of production per employee and production per day.

Particulars UOM 2012-13 | 2013-14 | 2014-15 | POI*
Salary and Wages Rs.Crores | *** Fkk Fkk Fhx
Indexed 100 97 106 111
Salary and Wages Rs/MT [ *** falele falele falake
Indexed 100 88 92 88
Employment No. falele falele falele il
Indexed 100 108 111 121
Productivity falele falele falele falale
Productivity Per Employee | MT/No | *** falele falele falale
Indexed 100 102 104 104
Productivity Per Day MT/Day | *** Hkk Hkk Fhx
Indexed 100 110 116 125

POI*- Jan.’ 2015- Dec.’ 2015
V. Inventories

534.Position of the domestic industry over the injury period with regard to Inventories shows significant increase over the
injury period. The increase in inventory is despite imposition of anti-dumping measures earlier and increase in demand.

Inventories | UOM | 2012-13 | 2013-14 | 2014-15 | POI
Openlng MT *kk *k*k *k*k *k*k
Indexed 100 115 134 105
CIOSI ng MT *kk *k*k *k*k *k*k
Indexed 100 116 96 110
Average MT **%k%x **k%* *k*x *k*x
Indexed 100 116 114 108

POI*-Jan.’ 2015- Dec.’ 2015

Vi. Ability to raise capital investment

535.The Petitioner has submitted that given the state of affairs of the domestic industry where performance is still sub
optimal because of low priced imports, substantial fresh investments cannot even be imagined. The domestic industry is
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already holding significant capacities. Further, the domestic industry had recently enhanced capacities, which are
remaining unutilized. The low priced imports have forced the domestic industry to undertake financial restructuring.

Vii.

Conclusion on material injury

536.The performance of the domestic industry shows that the domestic industry has suffered material injury , as summarized

below:

a)

b)
c)

d)

f)

9)

Subsidized imports from the subject country have increased in absolute terms, in relation to production and
consumption in India.

Subsidized imports are significantly undercutting the prices of the domestic industry.

Imports are preventing the domestic industry from raising its prices even to the extent of cost of production,
leading to financial losses, leave aside reasonable profits to the domestic industry.

The domestic industry has continued to suffer financial losses and negative cash profits. .While the losses in
the past were due to presence of subsidized imports, even after imposition of antidumping duty, the domestic
industry is suffering financial losses due to low priced subsidized imports.

Even when performance of the domestic industry improved in respect of production and domestic sales, the
capacity utilization and market share declined and inventories have increased. The domestic industry has been
prevented from increasing its production and sales to the extent it could have been in the absence of low
priced subsidized imports.

Market share of the domestic industry once again declined after showing improvement in 2013-14. The
market share of domestic producers as a whole has declined over the injury period.

The Authority has concluded on material injury to the domestic industry after receipt of comments from the
interested parties.

Magnitude of Injury and Injury Margin

537.The Authority has determined non-injurious price for the domestic industry on the basis of principles laid down in the
Rules, as amended. The non-injurious price of the subject goods produced by the domestic industry as
determinedbytheAuthority has been compared with the landedvalueoftheexports from the subjectcountry. Theinjury
margin thus proposed to be determined is as under:-

o] > > = o = == =
= — — z z = z= =
D = = = — = D
3 o z = z = z -
e > = > 5 ) =
PCN/ GRADES MT UsSD RS UsD RS UsD RS %
H R *kx *kx *k*k *k*k *k*k **kx **kx **kx
J|/201/202/ *kx *kx *k*k *k*k *k*k **kx **kx **kx
JSLAUS
301 *kx *kx *k*k *k*k *k*k *kx **k%k **k*x
304 *kx *kx *k*k *k*k **k*x *kx *kxk *kx
309 *kx *kx *k*k *k*k **k*x *kx *kxk *kx
310 *kx *kx *k*k *k*k **k*x *kx *kxk *kx
316 *kx *kx *k*k *k*k **k*x *kxk *kxk *kx
32 l *kx *kx *k*k *k*k **k*x *kx *kxk *kx
409 *kx *kx *k*k *k*k **k*x *kxk *kxk *kx
410 *kx *kx *k*k *k*k **kx *kxk *kxk *kx
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420 **k*x **k*x **k%* **k%* *k* *%*x% *%*x% ***
Dup I eX **%x **%x *%k%* **%* **%%* *%k% *%k% ***x
H R as as Wh0|e **%x **%x *%k%* **%* **%%* *%k% *%k% ***x
CR **%x **%x *%k%* **%* **%%* *%k% *%k% ***x
\]1/201/202/ **%x **%x *%k%* **%* **%%* *%k% *%k% ***x
JSLAUS

301 **%x **%x *%*%* *%k%* **k%* *%k% *%k% ***x
304 **%x **%x *%*%* *%k%* **k%* *%k% *%k% ***x
309 **%x **%x *%*%* *%k%* **k%* *%k% *%k% ***x
316 **%x **%x *%*%* *%k%* **k%* *%k% *%k% ***x
32 1 **%x **%x *%*%* *%k%* **k%* *%k% *%k% ***x
409 *kk *kk *k*k *k*k **k*k *kk *kk **k*k
410 *kk *kk *k*k *k*k **k*k *k*k *k*k **k*k
420 *kk *kk *k*k *k*k **k*k *k*k *k*k **k*k
430 *kk *kk *k*k *k*k **k*k *k*k *k*k **k*k
441 *kk *kk *k*k *k*k **k*k *k*k *k*k **k*k
CR as a Wh0|e *kk *kk *k*k *k*k **k*k *k*k *k*k **k*k
Total Ident|f|ed *kk *kk *k*k *k*k **k*k *k*k *k*k
Grades 18.95%

A. Threat of Material Injury

538.The domestic industry claimed that, in addition to material injury, the subsidized imports are causing threat of material
injury. The Authority therefore examined whether the subsidized imports are causing threat of material injury to the
domestic industry. Paragraph 3 of Annexure | to the Rules provides as under in this regard.

“A determination of a threat of material injury shall be based on facts and not merely on allegation,
conjecture or remote possibility. The change in circumstances which would create a situation in which the
subsidy would cause injury must be clearly foreseen and imminent. In making a determination regarding the
existence of a threat of material injury, the designated authority shall consider, inter alia, such factors as:

(i) nature of the subsidy or subsidies in question and the trade effects likely to arise there from;

(ii) a significant rate of increase of subsidized imports into the domestic market indicating the likelihood of
substantially increased importation;

(iii) sufficient freely disposable, or an imminent, substantial increase in, capacity of the exporter indicating the
likelihood of substantially increased subsidised exports to Indian market, taking into account the availability of
other export markets to absorb any additional exports;

(iv) whether imports are entering at prices that will have a significant depressing or suppressing effect on domestic
prices, and would likely increase demand for further imports; and,

(V) inventories of the article being investigated.”

539.The examined whether the subsidized imports are causing threat of material injury to the domestic industry considering
the above parameters. It is noted that this is a non-exhaustive list.

a) Nature of subsidy and its effects

540.Benefits received by the respondents through programs run by "Public Body" conferred a countervailable subsidy to the
producer/ exporter of the subject goods.
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It is noted that the GOC has preferred not to file questionnaire response. Nor GOC has provided any other relevant
information either at the time of consultation or any time thereafter during the course of the present investigations.
Even when a number of exporters from China responded to the notice of initiation and filed questionnaire response,
the questionnaire response filed by these Chinese producers/exporters are also sketchy and grossly deficient to
permit determination of subsidy margins based on questionnaire response. While the petitioners has quantified the
subsidy margins at the stage of initiation of approx 20%. In their post hearing written submissions, the petitioners
quantified subsidy margins in the region of 184.04%, which were largely based on the determinations made by
other investigating authorities globally (in USA and Europe). The petitioners revised their subsidy margins on the
basis of actual quantification of subsidy margins for the producers of the product under consideration and
quantified the same as 35.71%. It is also noted that a number of authorities have determined subsidy margins in a
number of steel products ranging 70%- 200%. The Authority has however determined margin of subsidy as
18.95%. The margin of subsidies determined by the Authority is therefore quite significant. The effect of such
subsidy is that the producers in China are able to and would continue to produce goods at significantly low cost,
giving them an unfair competitive advantage. This subsidisation has resulted into significant exports by China to
India. The wide array of subsidies available to the steel industry in China is specifically designed to increase
domestic production and exports. There is no evidence suggesting that the level of subsidization — either in terms of
quantum or number of schemes/ programs is likely to reduce in the nearly foreseeable future.

b) Significant increase in imports

541.The imports of the product under consideration have increased significantly from the subject country. The increase in
imports from China is far more than the increase in the demand for the product in the Country.

Particulars Unit 2012-13 2013-14 2014-15 POI
Demand
Subject Country-China MT 87,408 1,06,030 2,30,629 2,57,063
Other Countries MT 2,12,135 1,94,838 2,24,422 2,27,928
DI domestic Sales MT 6,61,722 7,63,052 8,16,266 8,82,939
Other Indian Producers MT 7,38,000 7,13,000 7,51,000 7,51,000
Indian Industry as a whole MT 13,99,722 14,76,052 15,67,266 16,33,939
Total Demand MT 16,99,265 17,76,920 20,22,318 21,18,930
Trend
Subject Country-China Indexed 100 121 264 294
Other Countries Indexed 100 92 106 107
DI domestic Sales Indexed 100 115 123 133
Other Indian Producers Indexed 100 97 102 102
Indian Industry as a whole Indexed 100 105 112 117
Total Demand Indexed 100 105 119 125

¢) China which was a net importer has now become self-sufficient and has surplus capacity.

542.China recorded a rapid capacity growth at a rate which is far higher as compared to the growth in domestic demand,
resulting in excess production and huge surpluses. This rapid growth in fresh capacities additions in the China has led to
a situation where China has become a net exporter from a situation of a net importer of stainless steel products. The
table below shows imports and export of the product under consideration into/from China from/to world for a decade
based on secondary source data (WTA).

Import into and export from China [Global]

Volume

Trend

Year

Imports Exports

Imports

Exports
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2005 28,96,753 | 2,45,369 100 100
2006 21,08,479 | 6,28,529 52 256
2007 13,43,248 | 9,33,802 15 381
2008 9,39,794 | 6,82,975 25 278
2009 9,57,714 | 4,63,166 13 189
2010 8,45,854 | 10,79,834 37 440
2011 7,15,809 | 16,70,731 16 681
2012 6,08,255 | 15,23,087 12 621
2013 5,75,716 | 20,62,896 27 841
2014 6,08,764 | 31,03,231 17 1265
2015 5,22,608 | 27,10,037 18 1104

Source — WTA data

Import into and export from China [India]

Volume Trend

Year Imports | Exports | Imports | Exports
2005 2,37,098 1,093 100 100
2006 1,55,097 | 3,386 65 310
2007 71,908 6,404 30 586
2008 924 14,174 0 1297
2009 8,716 14,950 4 1368
2010 1,398 67,104 1 6140
2011 674 1,12,277 0 10273
2012 565 98,006 0 8967
2013 950 1,11,337 0 10187
2014 958 2,27,733 0 20837
2015 1,472 | 2,65,899 1 24327

Source — WTA data

Exports of product under consideration from China to India and World

Volume (MT) Trend (indexed)

Volume India World India | World
2005 1,093 2,45,369 100 100
2006 3,386 6,28,529 310 256
2007 6,404 | 9,33,802 586 381
2008 14,174 6,82,975 | 1,297 278
2009 14,950 | 4,63,166 | 1,368 | 189
2010 67,104 | 10,79,834 | 6,140 440
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2011 1,12,277 | 16,70,731 | 10,273 | 681
2012 98,006 | 15,23,087 | 8,967 621
2013 1,11,337 | 20,62,896 | 10,187 | 841
2014 2,27,733 | 31,03,231 | 20,837 | 1,265
2015 2,65,899 | 27,10,037 | 24327 | 1104

Source — WTA data

543.1t is seen that there is a drastic change in the import-export situation in China in respect of entire world as well as India
While there is a drastic decline in imports into China, there is a drastic increase in exports from China. This increase in
exports and decline in imports is in view of massive capacity additions in China, far disproportionate to the domestic
demand. Exports from China to India which were around 1100 MT in 2005 have reached to the level of 265,899 MT in
2014. There is almost 240 times increase in exports. Even global exports by China have seen mammoth increase, from
245,369 MT in 2005 to 27,10,037MT in 2015, registering almost 11 times increase in imports.

d) Increasingly excessive capacities with Chinese producers leading to rising exports

544.China has become a net exporter of stainless steel products from a situation of net importer of these products. Chinese
manufactures are aggressively targeting exports of Stainless Steel. Growth in Capacity with Chinese producers can be
seen from the table below:

Year China
2009 11993
2010 13793
2011 15868
2012 17673
2013 23385
2014 26600
2015 31220
2016 33320
2017 33320
2018 33320
2019 33320

545, As per the recent report by Heinz H Pariser provided by the petitioners, dated 20" January, 2014, China is
continuously increasing its Stainless steel capacity. Stainless steel exports are expected to expand proportionally,
targeting export markets.There is significant surplus production in China. Further, the gap between production and
consumption is increasing significantly since 2009.

546. Chinese producers now have capacities far in excess of the domestic demand. Furthermore the demand of product
concerned in China continues to remain weak further threatening increase in imports into Indian domestic market.

e) Further expansion of capacities

547. Published reports show that despite growing pressure from an oversupplied market, it is expected that China’s
stainless steel capacity will rise further. According to Stainless Steel Flat Products Market Outlook by CRU, Chinese
stainless slab capacity is expected to grow by 17% year-on-year this year, acceleration from 14% last year. China is
forecast to add 4.6m tones of slab capacity which will primarily be concentrated in Fujian, Shandong and Guangxi
province. Majority of new capacity will stem from expansions of existing plants rather than new projects.
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f) Underutilization of production capacities by the Chinese producers

548.

Chinese producers are currently operating at 69% capacity utilization which itself is a low level of capacity

utilization. In a product already suffering huge excess capacities , the Chinese producers are expanding capacities
further which can only mean that they are not only aiming at capturing the global market, but also the plant utilizations
are likely to decline.

g) Imposition of trade measures against various major players

549.

The exports of product under consideration from China to third countries are also at dumped and/or subsidized

prices. Trade measures have been imposed by a number of countries on various types of product under consideration.
Details of various investigations against subject countries are as follows:

Country  imposing | Countries attracting duties Year of imposition

duties

Vietnam Malaysia, China, Indonesia and | Provisional Duty- January 2014
Taiwan

Definitive Duty-September 2014

Taiwan China and Korea Provisional Duty- August 2013

Definitive Duty-January 2014

Brazil Germany, China, Korea, Finland, | October 2013
Taiwan and Vietnam

EC China and Taiwan December 2015

USA China February 2017

550.Resultantly, the producers in these countries have lost some market and therefore they have targeted other markets such
as India.

h) Siagnificantly low priced imports and price attractiveness of the Indian market

551.Landed value of imports are at a price which is lower than the selling price as well as cost of production of the
Domestic Industry. The imports are undercutting the domestic prices. The Chinese producers find Indian market quite
attractive in terms of prices. It is likely that the Chinese exporters shall further aggressively target and take over the
further Indian demand in a nearly foreseeable future.

Conclusion on threat of injury

552.The information on record shows that the subsidized imports are threatening material injury to the domestic industry, as
is summarized below,

a.

The rate of increase of subsidized imports is significant, indicating the likelihood of substantially increased
importation of subject goods;

The present difference in the prices of imported product and domestic product is quite significant and the same is
likely to increase demand for imports;

Sufficient freely disposable capacity exists in China indicating the likelihood of substantially increased subsidized
imports in India

There is imminent further substantial increase in capacity in China indicating the likelihood of substantially
increased subsidized imports in India Whereas China was earlier a significant importer of SS products, China is
now a major exporter of the product in global market.

Imports from China are entering at prices that will have a significant depressing or suppressing effect on domestic
prices, and is likely to increase demand for further imports,

The capacity utilization of the Chinese producers at present is quite low thus showing threat of further increase.
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g. Various trade defense measures against Chinese exports shows threat of further increase in imports.
h. The subsidy margins are quite significant.
Causal Link

553.The Authority examined whether other known factors could have caused injury to the domestic industry as follows:

a.

Volume and prices of imports from third countries- During POI, imports of the subject goods from countries
other than the subject country are either attracting anti-dumping duty or are insignificant in volume or are at higher
prices.

Changes in the pattern of consumption- There is no contraction in the demand during injury period. Demand for
the product has increased over the injury period.

Changes in the patterns of consumption- The pattern of consumption with regard to the product under
consideration has not undergone any change. Changes in the pattern of consumption could not have contributed to
the injury to the domestic industry.

Trade restrictive practices of and competition between the foreign and domestic producers- There is no
known trade restrictive practice which could have contributed to the injury to the domestic industry.

Developments in technology- None of the interested parties have furnished any evidence to demonstrate
significant changes in technology that could have caused injury to the domestic industry. The domestic industry has
recently set up a new plant having significant capacities.

Export performance of the domestic industry- The domestic industry has made significant exports during the
injury period. However, the injury information provided to the Authority has been provided separately for domestic
and exports, to the extent the same could be segregated. Possible decline in exports volume or profits could not
have caused claimed injury to the Domestic Industry.

Performance of other products being produced and sold by the domestic industry- Claimed injury to the
domestic industry is on account of product under consideration. The petitioner has provided information which
pertains only to the product under consideration.

Post Disclosure Comments-

Submissions made by the Domestic Industry

554.Following are the submissions made by the domestic industry,

PUC in the present investigation is "Flat rolled products of stainless steel, whether hot rolled or cold rolled of all
grades/series; whether or not in plates, sheets, or in coil form or in any shape, of any width, of thickness 1.2mm to
10.5mm in case of hot rolled coils; 3mm to 10.5mm in case of hot rolled plates & sheets; and up to 6.75 mm in case
of cold rolled flat products. Product scope specifically excludes razor blade grade steel”.

Hot rolling is a metal work in which the metal is heated above the recrystallization temperature to deform it in the
operation. It uses large pieces of metal. Cold rolling is rolling steel below its recrystallization temperature with
degree of reduction being usually above 5%. Thus it is done on sheet or strips which are either hot rolled or cold
rolled. Thus every cold rolled is a hot rolled product.

Authority has specified thickness of 10.5mm in case of HR and 6.75 mm in case of CR products as the upper limit.
The petitioner has never produced and sold products having higher thickness as there was no requirement or
demand for the same in the country. It is not even imported from other countries. The restriction of thickness is
superficial and should not be kept in order to avoid any kind of abuse to the recommendations and possible evasion
of ADD. In a situation where there is no import and no requirement of these products in India, it is redundant to
keep these barriers. There is a possibility of importing higher thickness product and rolling the product to lower
thickness. Also, possible future product cannot become a basis for specifying the scope of PUC. The petitioners
request the authority to at least specify that the product width restrictions have been imposed in view of absence of
imports of those types and production by the domestic industry.
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Separate standing is not required to be determined either for HR or CR products or for different series or width
within the PUC. The fact that there are producers who produce only one or more forms of the PUC and does not
produce all the forms of PUC does not imply that the authority shall determine separate standing and undertake
injury analysis for different forms of PUC. The like article to the PUC is flat rolled products of stainless steel and
accordingly standing and scope of domestic industry is require to be determined with reference to like article. The
mere fact that some activity has been recognized as production under excise law does not imply that the activity
shall be recognized as production even for ADD/CVD purposes. If the product undergoes a change from one PUC
to another, the same should not be recognized as production for the present purpose.

The GOC did not provide substantiated evidence in support of their claims made during the pre-initiation
consultation as well as during the investigation. In the present case, neither GOC has sufficiently responded with
regard to the subsidy programs prevalent in China nor have the responding exporters cooperated by providing
sufficient information about the schemes and benefits received by them.

However, very little information filed by the exporters show, on contrary to GOC’s claim, existence of some of the
subsidy programs identified by the petitioners. Even though some of the exporter companies have admitted
receiving the benefits, none of them have filed sufficient response to the schemes. For some of the schemes, even if
the exporter has conceded that they have availed the benefits out of the mentioned schemes, the Authority has not
quantified the subsidy margins for the same.

Custom classification is only indicative and PUC must attract duty regardless of the custom classification. The
authority may specify in the duty table that the custom classification is indicative only. Anything not mentioned in
duty table is likely to get ignored while issuing notification by MoF. Therefore, a mention in duty table is of utmost
importance.

CVD may be imposed on the basis of percentage as CVD margin has been determined. Fixed quantum of duty is
not appropriate when the product under consideration involves a large number of product types having significantly
different prices.

Views of Exporters, Importers, Consumers and other Interested Parties

555.Following are the submissions made by exporters, importers and other interested parties/ other parties,

Rule 6(3) of the Anti-subsidy rules mandates the authority to determine the support and opposition before initiating
any investigation. Petitioners have masked their standing for both the products by providing common data for both
CR and HR. No data has been made available to the respondent which suggests the appropriateness of initiation.
Authority has erred in and has acted contrary to Gujarat Industries & Ors. v. Commissioner of Central Excise-1 by
treating both CR and HR stainless steel as a single product. Authority has given same production process as the
base for treating both of them as same product which is contrary to the mentioned SC Judgment

The PUC falls under custom sub-heads 7219 and 7220 of Chapter 72 which may not be binding on the authority, it
is indicative that such clubbing would render the purpose of classification otiose. Therefore, the Authority may
withdraw initiation notification and disclosure statement both and reissue the same treating both HR and CR
Stainless steel as two distinct product.

Flat rolled products of SS of a width not more than 600 mm are a separate product having a separate HS Code
“7200”. Petitioners have not considered production figure of induction based flats manufacturer for CR Pattas/Patti.
Hence, this investigation does not fulfill the 50% market share by petitioner.

Stainless Steel Cold Rolled Flat Products below 600 mm of width may be excluded from the scope of investigation
as Petitioners are not in production of less than 600 mm CR product as they don’t have the facility. Such product is
sold on demand after slitting higher width size coil which is commercially not suitable because higher width coil is
comparatively expensive. Thus petitioners are not a major producer in this segment. 90% Pata industry is in profit
and suffering no injury from imports

Maximum imports are 201 series and less than 600 mm width. Various producers in China produce goods below
width 600 mm as investment is far less. There are more than 300-400 producers of CR Patta who purchase HR Flat
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and convert it to CR at a width less than 600mm. The producers are mainly small players based in different cities
and their estimated production is 80000-90000 MT per month.

e Petitioner have not placed before the authority any data to demonstrate their production of CRSS with a width more
than 1500mm and/or HR SS with a width of more than 1650mm. Authority may request the petitioners to place
such data before it. Assuming that the DI is not producing the said products they must be excluded from the scope
of PUC.

e The authority may reissue the disclosure statement after taking into consideration the production data of CR Steel
(patta/sheet producers) of less than 600mm, CR SS with a width more than 1500mm and HRSS of 1650 mm as
well.

e Domestic Industry vide its Petition sought an investigation into “Flat Rolled products of stainless steel”. However,
the Authority by way of the Initiation Notification and the Disclosure Statement has defined the PUC as “Flat
rolled products of SS, whether HR or CR of all grades/series; whether or not in plates, sheets, or in coil form or in
any shape of any width of thickness 1.2mm to 10.5mm in case of hot rolled coils; 3mm to 10.5mm in case of hot
rolled plates & sheets; and upto 6.75 mm in case of cold rolled flat products. Product scope specifically excludes
razor blade grade steel

e Petitioner did not seek an investigation in all grades/series of the product and by including any shape, the Authority
has not taken into consideration the fact that some of the shapes have either been not produced or produced in small
quantities compared total production; same is the case with addition of words “of any width”. No exclusion was
sought by the petitioners.

e  Products not produced in India must not be included in the investigation and thus Authority must exclude CR Flat
product of 1500mm and up width in all thickness, HR Flat product of 1650mm and up width in all thickness, CR
Flat product of thickness 0.50mm and below in all width should be removed.

e There has been huge surge in the imports of SS pipes and tubes from China. Pipes and tubes are coming at
extremely low prices, causing undercutting and because of this there is price suppression and price depression in
the domestic pipe industry. Cheap imports have been made possible because of huge amount of subsidies being
offered by Chinese government. It a request to impose a CVD on both SS flat products as well as SS pipes and
tubes.

e Government is imposing CVD on our raw material, now traders importing SS tubes and pipes from China at very
low prices, lower than the price of raw material itself. It is lead to our industry face a very difficult time. Therefore,
it is a request from Authority to not take such a step. Also, it doesn’t make sense to impose CVD on the raw
material and keep the finished product out of this. Therefore, we request to kindly impose a CVD on finish product
also i.e. SS tubes and pipes to save the industry.

e  Petitioners account for only 20% of the total production of Flat Rolled Products in India and there are more than 20
producers apart from the petitioners.

e  There are 300-400 producers in India who are buying hot rolled flat steel and converting it to cold rolled at a width
less than 600mm (sheet/patta). The producers are mainly small players based in different cities, their estimated
production is 80000-90000 MT per month.

e  Petitioners are not included the production data of these manufacturers. Brochure of petitioners does not show the
production of CRC of width less than 600mm. If it is claimed otherwise, it must be proved by providing the
production and sales data for last five years.

e ADD investigation in CRC 200 series having width below 600mm from China PR, UAE and USA was terminated
as the Petitioners had withdrawn the said petition only because they are not the basic manufacturer of the said
product.

e As per Supreme Court, slitting does not account to as manufacturing. JSL is not producing the HRC/CRC of 0-
600mm width material. HS Code is also different. The sales of petitioners are only by the way of slitting.
Therefore, petitioner has no standing to become DI.

e The Authority is requested to verify the Petitioner’s production facility for manufacturing stainless steel products of
less than 600mm

e 90% of the patta industry is in profit and not suffering any injury from said dumping
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The submissions made by the domestic industry with regard to confidentiality is cost audit report of Petitioners,
which is confidential information, be heavily relied upon by DGAD.

Disclosure statement is not in accordance with the Rule 18 of Custom Tariff Rules, 1995 as it does not apprise the
parties of the essential facts which form the basis of decision.

Disclosure statement is to provide respondent with the basis of Authority’s decision so that interested parties are
provided with an opportunity to defend their interests prior to a final finding being arrived at. In the event of
ambiguous unclear reasons the respondent will be deprived of the said opportunity and failure to comply with the
said rule will lead to statutory non-compliance by the authority.

Section 9(B) of the Customs and Tariff Act prohibits imposition of both CVD and ADD to compensate for the
same situation of dumping of export subsidization. ADDs have already been imposed on the said PUC. Therefore,
the initiation of present investigation is bad in law and liable to be quashed.

The Authority while considering the said submission has observed that Central government may adjust the ADD
payable in the event the DA recommends a CVD. By not providing a exact reasoning behind the decision, the
Authority has denied the respondents an opportunity, leave alone an effective opportunity to respond to the issue at
hand.

Most of the units are very small working with a very small amount of capital due to this price rise in last six to nine
months and uneven supply, their production have been affected.

Most the items manufacture in our region are used in the ruler market and the consumers are of very low income
group and with this heavy price rise, these groups of consumers will be affected.

Due to uneven supply and price rise the mediators takes undue advantage of the gap between demand and supply
exploiting the small manufacturers.

Due to fluctuation in rates and the gap in demand and supply of raw material, small manufacturer who have created
a good export and domestic market after many years of efforts gets affected.

Stainless steel is a raw material which has substituted most of the rural items which were previously made from
wood or plastic saving the forest and nature, now if rates of stainless steel go up, manufacturer will be forced to
close their units as these products could not absorb very high rates.

Already there is tension due to GST, now if countervailing duty is imposed, these manufacturers will not be able to
survive due to heavy price rise and lots of burden, if the monopoly is given to single company who has major share
in Indian market.

Stainless Steel Flat Product which are not produced in India should not be included in the investigation and CR Flat
product of 1500 mm and up Width in all thickness, HR Flat of 1500 mm and up, CR Stainless Steel of less than 600
mm and CR product of 0.50 mm and below should be excluded from this investigation.

All India Stainless steel industries association made the following comments,

There are more than 5000 members, majority of which is Micro and SMEs sector. 60% of the total consumption of
2 million tonnes is consumed by our industry. Industry may be estimated to be more than 17,500 crores, more than
10 lakhs worker are employed in the production of stainless steel utensils and cutlery. Exports exceed Rs. 2000
crores.

The demand has significantly increased by 25%, however, the Indian supplies did not increase accordingly. There
is a gap of 500,000 MT in demand and supply which is filled by imported products from China and other countries.
Jindal failed to fill the gap because of inadequacy of supply, range of goods and lack of quality.

Import from china has increased but it has caused no injury. Jindal cannot claim the injury as their own sales have
went up. The imports were necessary to fulfill the need to downstream SME and MSME production sector.

There has always been a 40%gap in demand and supply and by choking the sources of supply of vital raw materials
to the SMEs and MSMEs, Jindal wishes to monopolise the existing domestic demand.
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e Capacity utilization of Jindal is very good i.e. 72.14% and under capacity utilization can be due to many other
factors like insufficient working capital, break down in plant and machinery, etc. The claims by petitioner are false
and misleading.

e Owing to their already monopolistic situation in the market, Jindal has been increasing the prices.
e Lack of supplies from Jindal routinely holds up SMEs and MSMESs production.

e Jindal has been focusing on troubling the SMEs by consecutive anti-dumping investigations (already a duty on
CRC 600mm-1250mm) and BIS litigation, had they put this attention to their business, they would have been able
to win the trust of downstream producers.

e Due to short supply inputs, the SMEs and MSMEs are facing a steady decline in production capacity utilization (as
low as 40%). Many units are being forced to close down.

e  Industry doesn’t have the power to transfer increased costs to buyers. Import under advance authorization scheme
is not an option for SMEs and MSMEs. This is resulting to losing of export customers and will ultimately lead to
unemployment of lakhs of workers.

e We are representing a large portion of consumption of stainless steel and we are already under reeling pressure of
rising prices by Jindal.

e  Petitioners have given total production for 2015 to be 1118 thousand MT (approx), however, a report issued by the
International Stainless Steel Forum reveals that production for 2015 is 3060 MT. The standing of the petitioner be
revisited and if found in non-compliance with Rule 6(3), present investigation is liable to be quashed.

Examination of the Authority

556.The authority notes that most of the submissions are repetitive in nature and these are already examined and addressed
at appropriate places in these findings. Further the authority has examined submissions of the interested parties herein
below,

557.With regard to the submission concerning restriction on width, authority notes that the ongoing anti-circumvention
investigation concerning imports of cold rolled flat product of stainless steel originating in or exported from China PR,
Korea and others, itself recognizes the feasibility to circumvent the imports of the product evading anti dumping duty
already in place.

e With regard to exclusion of Patta/Patti sector, the Authority notes that the PUC for the present investigation is
Flat Rolled products of Stainless Steel and Patta is also a Flat product coming under Chapter 72. Patta Patti
does not have a separate HS classification and it is covered under the same head of 7220.

e The Authority also notes that Patta/patti machine is a cold rolling machine and since the raw material is a hot
rolled stainless steel flat product, the final outcome is only a cold rolled stainless steel flat product falling under
7220. Therefore, Authority further notes that Patta/Patti or CR SS below 600 mm is within the scope of the
PUC of the present investigation

e  The authority notes that the PUC in the initiation notification was as follows :

“Flat rolled products of stainless steel, whether hot rolled or cold rolled of all grades/series: whether
or not in plates, sheets, or in coil from or in any shape, of any width, of thickness 1.2mm to 10.5 mm in case of
hot rolled coils, 3mm to 10.5 mm in case of hot rolled plates and sheets; and up to 6.75 mm in case of cold
rolled flat products. Product scope specifically excludes razor blade grade steel.”

e  Authority has considered PUC in the present investigation as “Flat rolled products of stainless steel”. Thus
both HR and CR stainless Steel flat rolled products are coming within the purview of this investigation and the
same are like article to the subject goods.
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558.As regards the standing, Authority notes that production of the petitioners satisfies the requirement of standing laid
down under the law. Since the petitioners themselves satisfy the requirement of standing for the purpose of initiation, it
is not mandatory for the Authority to seek the status of other domestic producers. The Authority after examining the
information on record and submissions made by petitioners and various interested parties has determined that the
petitioner companies constitute domestic industry within the meaning of the Rule 2(b) and the petition satisfies the
criteria of standing in terms of CVD Rules.

559. Authority has well followed Rule 18 of Custom Tariff Rules, 1995 and issued the disclosure of essential facts in the
present matter. All the submissions made by the interested parties are taken into consideration and they were given
sufficient time to present facts before the Authority.

560.Some interested parties have contended that the domestic industry has claimed excessive confidentiality. It is clarified
that the domestic industry has provided all the information and the same has been adequately and appropriately
considered and addressed in the present findings as per Rule 7 of CVD Rules. Since some of the information constitutes
business sensitive confidential information of the domestic industry, the authority is not bound to disclose such
information to the other interested parties.

561. With regard to the contentions raised by the interested parties about Section 9(B) of the Customs and Tariff Act
prohibits imposition of both CVD and ADD to compensate for the same situation of dumping of export subsidization.
The Authority notes that the POI of both the ADD investigations and present CVD investigation are different and
therefore it is not a case of providing dual remedy. However, keeping in view the facts and circumstances of the present
case and the overall interest of consumers of the product under consideration, the Authority has recommended to the
Central Government to impose the CVD after adjusting the Anti-dumping duty, if any, payable on the imports of
articles covered under this investigation. The Authority holds that this measure will address the contention of users of
the product under consideration.

562.With regard to the concern raised by the interested parties about the huge surge in the imports of SS pipes and tubes
from China, Authority notes that the present investigation cannot be extended to the downstream products. However, if
the industry producing SS pipes and tubes are facing injury, may approach the concerned Authority.

563.As regards, the comments on the injury by the interested parties, it is noted that these issues have already been
addressed at appropriate places in this findings.

Conclusion on Injury and Causation

564.While the known other factors listed above do not appear to have caused the injury determined, the following
parameters show that injury to the domestic industry is caused by the subsidized imports.

i There is significant difference between the prices offered by the domestic industry and Foreign Producers.
Resultantly, domestic industry lost significant sales volumes. Thus, despite sufficient demand in India and
capacities with the domestic industry, the domestic industry lost sales opportunities, which is a direct
consequence of subsidized imports from the subject country;

ii. Imported product is undercutting the prices of the domestic industry. Resultantly, the domestic industry has
been preventing from charging fair prices.

iii. Significant financial and cash losses and below par return on capital employed are directly a result of
subsidized imports;

iv. Market share of the imports from the subject country increased significantly. As a direct consequence, market
share of the domestic industry declined.

565.The Authority notes that there is sufficient causal link between subsidies being provided by the subject country
benefitting the product under consideration and injuring the domestic industry.
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J. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

566.The Authority notes that the purpose of imposition of countervailing duty, in general, is to eliminate injury caused to the
domestic industry by the unfair trade practices of subsidization so as to re-establish a situation of open and fair
competition in the Indian market, which is in the general interest of the Country. Imposition of countervailing duty
would not restrict imports from the subject country in any way, and, therefore, would not affect the availability of the
products to the consumers.

567. It is recognized that the imposition of countervailing duty might affect the cost of the subject goods. However, fair
competition in the Indian market will not be reduced by the imposition of the countervailing measures, particularly if
the levy of the countervailing duty is restricted to an amount necessary to redress the injury caused to the domestic
industry by the imports of subsidized subject goods. On the contrary, imposition of countervailing measures would
remove the unfair advantages gained by subsidization, would prevent the decline of the domestic industry and help
maintain availability of wider choice to the consumers of the subject goods.

K. RECOMMENDATION

568.The Authority notes that the investigation was initiated and notified to all interested parties including the Government
of China PR and adequate opportunity was given to provide positive information on the aspect of subsidization, injury
and causal links. Having initiated and conducted the investigation into subsidization, injury and causal links in terms of
the Rules laid down and having established positive subsidy margin as well as material injury to the domestic industry
caused by such subsidized imports, the Authority is of the view that imposition of definitive countervailing duty is
required to offset subsidization and injury. Therefore, the Authority considers it necessary to recommend imposition of
definitive countervailing duty on the imports of the subject goods from China PR in the form and manner described
hereunder.

569.Having regard to the lesser duty rule followed by the Authority, the Authority recommends imposition of definitive
countervailing duty equal to the lesser of margin of subsidy and margin of injury, from the date of notification to be
issued in this regard by the Central Government, so as to remove the injury to the domestic industry. Since, some forms
of the product under consideration are already attracting anti-dumping duty, therefore, accordingly, an amount
equivalent to the difference between the quantum of countervailing duty mentioned in Col No.8 below and antidumping
duty payable, if any, is recommended to be imposed on all imports of the subject goods originating in or exported from
China.

Duty Table
SI.No Heading / Description of | Country of | Country of Producer Exporter Duty
Subheading goods origin export amount
as % of
landed
Value
1) ) 3) 4) (®) (6) (7 8
1. 7219 ,7220 Flat-rolled China PR China PR Any Any 18.95%
products of
stainless steel-
(note below)
2. -do -do- China PR Any Any Any 18.95%
Country
3. -do -do- Any China PR Any Any 18.95%
Country

Note —i) Flat Rolled Products of Stainless Steel for the purpose of the present notification implies "Flat rolled products of
stainless steel, whether hot rolled or cold rolled of all grades/series; whether or not in plates, sheets, or in coil form or in
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any shape, of any width, of thickness 1.2mm to 10.5mm in case of hot rolled coils; 3mm to 10.5mm in case of hot rolled
plates & sheets; and up to 6.75 mm in case of cold rolled flat products. Product scope specifically excludes razor blade
grade steel”.

ii) The Anti-Dumping Duty is already in place on —

a) Hot Rolled austenitic stainless steel flat products; whether or not plates, sheets or coils (hot rolled
Annealed and pickled or Black) of rectangular shape; of grade either ASTM 304 or 304H or 304L or
304N or 304LN or EN 1.4311, EN 1.4301, EN1.4307 or X5CRNI1810 or X04Cr19Ni9, or equivalents
thereof in any other standards such as UNS, DIN, JIS, BIS, EN, etc.; whether or not with number one or
Black finish; whether or not of quality prime or non-prime; whether or not of edge condition with mill
edge or trim edge; of thickness in the range of 1.2mm to 10.5mm in Coils and 3mm to 10.5mm in Plates
and Sheets; of all widths up to 1650 mm (width tolerance of +20mm for mill edge and +5mm for trim
edge). Custom Notification NO. 28/2015-Customs dated 05.06.2015.

b) Cold Rolled Flat Products of Stainless Steelof width of 600 mm up to 1250 mm of all series not further
worked than Cold rolled (cold reduced) with a thickness of up to 4 mm (width tolerance of +30 mm for
Mill Edged and +4 mm for Trimmed Edged), excluding the following:

(i) the subject goods of width beyond 1250 mm (plus tolerances); (ii) Grades AISI 420 high carbon, 443, 441,
EN 1.4835, 1.4547, 1.4539, 1.4438, 1.4318, 1.4833 and EN 1.45009;

(i) Product supplied under Indian Patent No. 223848 in respect of goods comprising Low Nickel containing
Chromium-Nickel Manganese-Copper Austenitic Stainless steel and representing Grades YU 1 and YU 4,
produced and supplied by M/s Yieh United Steel Corp (Yusco) of Chinese Taipei (Taiwan)Custom
Notification NO. 16/2015-Customs dated 11.12.2015.

570.Landed value of imports for the purpose of this Notification shall be the assessable value as determined by the Customs
under the Customs Act, 1962 (52 of 1962) and includes all duties of customs except duties under sections 3, 3A, 8B, 9
and 9A of the said Act.

571.An appeal against the order of the Central Government arising out of this final finding shall lie before the Customs,
Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act.

Dr. INDER JIT SINGH, Addl. Secy. & Designated Authority
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