AT Fo Elo TeA0-33004/99 REGD. NO. D. L.-33004/99

R 4

Che Gazette of India

EXTRAORDINARY
9T | —EuE 1
PART [—Section 1

YRRt | WehtioTd
PUBLISHED BY AUTHORITY

| 172] 73 faoett, FEar, e 12, 2017/37T9€ 21, 1939
No. 172] NEW DELHI, WEDNESDAY, JULY 12, 2017/ASADHA 21, 1939

FriorsT SiiT IRT HATAT

(arforsT fawmm)
(ATt U Hag (I HRTHaLTed)
St

7€ fawedl, 12 S[eTE, 2017

EIREISIER I
Ry gOdE g, FRAT STETET TURST AT ATEAE F T & F9aT 981 F Haitag 1500 HiEhs td 1700 6 %
WA g WY (TaANR) & straral & g4 fad area ey st

. 14/10/2015-SSUE.—H7T-T9T ¥ JIAT Fefdq €H7 ek Rw sAfafagw, 1975 (Fer za% ==
ATEITAT gl TAT §) 3T 39H q1E GHI-THT T TAT AT HAT T (TTTd TEqsh T Tt 9o it
TEATH, AT T FEAT TAT At & et & o) et (e arg & 7@t qreawredt [ #gr /@ 8) &+
&I | 7@ g,

E s

1, = aftte gk sroars o &

F. Aty wfemr (B 7=t arg & Wi w7 747 8) T da5 awqel & 794 SN & &7 § T
R Riafes @ yreae rfies (arumsmefiue) v feme dewdhs forfies (arertw) (G
T 9% § "ATETERAT FRT TAT §) T UF e e v a5 ger e s ae am B
T ' (£), FRAT SEATE TS i arzds (B w2t arg # Hag 9 FET L) F a4 F
FAAT Tl | FATaa wreha e @y (59 781 918 # "Hag 9T 720a&r "uEeae e g1 T
) FT T BT TET & ST TROTHEasT e IR w1 AT BT ¥Er § 37 7 Ay A g dag
9T & FA=ATTefite SaTe 3 ST U% Tt ek e & forw et i S

g, Tg ATAEA 95 AT TTATHF T § T AT G o [oreg, Art=awrawar 7 912 § 3 w3 am

4301G1/17 )
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TRt 7 sT2raa fafeaa aearasg arteeT e it SF o FifeweT F S 9F w3 & oo
A= = ferm

. TTEETT F ST & FA & Sit=ed T4 & o0 arf=emhal gRT Teqq T31H T9H g5T 9767 &
AT I e 291 F FaIg TE3N % ATl & fowg ST+ % F2 &7 i form)

T, TTFETET 7 TTeArelt RaAmEet & Faw 5(5) F AT, = & T A FAATR! § 09 A& 99 F
HIH % HEG H AT § G <9 6 garaTd wl gred oA

T TTFErRTEY F W o TISTO, SETLTI0 | TRTird faqis 14 ey, 2016 T UF qrasfiaa aaT ST
T 3T HaG 29T Hag aeqal & AT § HS T TN T 9 il

4. Tt @it AT FEtaet (S s AT=eaat g7 Iqesd FIT U ) FT 39 qras( =6 a1
#T wfd AT 37 I8 qreaeret Fammaet & Faw 6(2) F srEw fofea & sita s o= 3= &
EECEREERERI

E2 TTEEHT F R § Ha@ aeq3l & G9! F1q AATTHI H1 3T AT GAAT 1 TTd FSAT 3T g
TaaTg & O 7 39 9= ff a7 =reie i & fiae forfea § s e w6

. T F greaardl Faemadt ® A 6(3) F |, J1 [afasl aar 9rd § @95 390 &
FATATHL & ST T & ST FATAL 00 Ueh ST AS(T| e T il U 9, Sgi A e f=ar
AT AT, T Tdag THTl &1 AT &7

. TTTErTT o qTedrell MaATae! & Faq 6(4) F a1, dag 290 # Muferiad srq it wr gq
AT 3 % o0 weraet Al

Fral darh i &, for., wersft . o

¥z f3, 10-144T a7, 128, -z,

R e e, [RRINIESURIE

100, ===, foretrer, T

ST-TT, e, AT

T TeTUeTE: frere T

1000 Feevgs fafeas,, q. =TT 1,

et gfeaeataar 19312, 32-600 =nfEafem, doe

T TS SAHTHT

FTATIE THATT: e (St R gifes)

IERIEICIEIECI 16/1 FrrATHIIERNT .,

1 — 20097 & FAT4T, wier, sttuadi-7, 117997,

e (THeE), Teett &

S TSl et frafes &, for,,

FHASTETATES 1, 175 T+ & 21aw, 1131 a9, 9789 91 U,

50569 T, TTHETHF AT,

ST Fl® - 10120

. ST Q% F 1 ATIEAT & I § gag 2o § Fefortaa Ratasi/somast & 7 19 gU &

i A Frgl Ferehiiod &. o1, AT Searar TSy
i. A T T, FHIAT STAATET 0TS

ii. FEH 3 Feaed, R

iv. A wersit 9. for., Friar Sear TS
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HIA bl TSI @ STHTHRIT

v. HHE TAST HH. AHHT 3., HIH 57 SFHTHT
vi. AHE G o7, FIAT STAATET TR
Vi, HHE FETHH FIAL.L, HIAT TAATET T0ST

viii.

Y TaTATEe FirAT &, [, FIRAT STEarEr Ty

iX. HHE FAEH HioFwed . fof., AT STTaTal TR
X. T e Fredt U, uH., =S TS
xi. Fae &g sed 7 el Se. Ser, Wik

Xii. Ao fEfRET . for

et FawmEet ® FEw 6(4) F AR, AEeTF AT ARG gU AN 7 HaG aeqE &

Fraferfera srarasi/sRTst /e R i yeETEey 95t T o

A e 21, fofs g1s9 3,

TETGLATE TTHT AT, 53, #77 AT et Tay,
TE faeeft — 110 002 FIETHTAT — 700 019, T FTTer
A AITAT 2T, AT ZT3H 7, a9 e for., e 7ga, 463,
Ao TRAT, FFT - 32, =T, UHT ¥ e, T+ T,
T[T — 122001 (2framm) A - 400 030
o TR o7 A A,
124, e 7T, e 7. 3, 7 geftgae ufam,
=% - 06 wftrET, S T,

LT Ta9T — 462 046
St e T, 525 FHITTE ST 07 2 T,
AT (T — 141 420 o
oy Rgea @y, 1 ST Hew, HEH AT T,
w17 3T A, 15-1-503/49/T, 9T AT,
S (%) qa$ - 53 [GIERCRECIEIES

gaTETE - 500 01, e T39T

FOE T W@, Tie A, 507,

qrE e HUHIA, THIE STRude %
T, TH. AL, 7Y, ga27aTs — 500 038

A T TSR, 99 a9, §. 210, 537 A9 1,
[EERGUERE GRS

39 (3%2), Was — 400 053

B FAT dee IR wEae o,
aEfRae wem, A sAtw, J1er a9, 11/1,
f2rT & 9TTeT — 700020

EgeaT T,
1, ST T, F1T 39T U F a9,

Y (F%2), 7S — 400 053

i giear fer,

fReew grem, wH-23, fiF oF UAdeE, T
faeett — 110 016

FUT ATIATIT FRAILE TATST, ATAT a9, d M
AL, T — 411 001 (WETRTE), AT
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JIETA T Trewe grgae o, Aee Y e o,

dt. &t A, 61, Tz fafesw, faenT S | orary e, 20, AT 92, IO, WETTg — 411
it gier & A, SffHEEn 937 A=, | gqg

TAE, FLA — 686 001
e @ (1) for., e (Ef=a) for,

fam wfEr fafeds, a@wf S, | e ww, A T, GftemEr - 141003,
wfvaTegEy, d1. . FIETIH, FIA, A - 686 | e, 9

027
e e (4 o, Fay = o,
T e, TRTET T, T §%2, YIS | fi27 araw, = — 49, F9e7 — 62,
—-400 063
qrU=T - 201 301, 9T

FTATHE 23H T, STferaTe =" I
FOH FTATFOT TR e, Feer T 2 T o
T g, /15, T 7%, gfae 7. & 6 3w 7, 531 a9, gE &ie, B U
FHAT o fH13 s,
NS FITST, 462, AATIIA FTIT AT,
e e, e — 400 013 AT A, Has — 400 013
UERESERIA T fosree e wrzae forfaes,
TEAT A, UeTEeeg TN 2Ta7. vt F. A 43, B - I, THAEIET wE, T
ST, 7% et - 110 025 AT, ATHTEE, TSl 9o, 7errg - 410 501
e T A=ghead TaRerT At AT W ST gHIeH
o=t g9, =TT 9, 601, Y@ TS, ot f&, 485, FEEa I
ﬁﬁégﬁa\qgmm’ a@’,ﬁlﬂETSﬁTﬁW%ﬁW, AehT<T,
TR T % AT, A4 (3%2), {a2 — 400 099
7% fieeft - 110 016
T. Feferfea srmasi/aarrTst F wemaet F 39 s B 8

. A AT 2T o,

i. oy faseee e . fon

ii. e e fo.

iv. HEH St T o

V. FEE THIATUE foT.
vi. A9 e o= o

T AT, F2 o Raas TaHl F it 7 8 i a9 = & da9 § Ta+=1 a7q Wl g
ST ST ®T F A9 | @0 T | 3 [Radg neE Heteriea g

i. IO FHT (FFET % oI STy S97d)
i AT STAATET VST TEHTT
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R kT ST ¢ STHTEROT 5

P NN
S =2Z2=22
=

ii. A AT TaT TSEIS AU (T ARarE)
v. AT EpRt e meRm ()
V. o EiUeT giet9d . for.

vi. ey ey fo.

TR = SISHETS U | 7= 6 J18 & S =i Scare & e a9-a9 9 ama s
gt frm 8 i Ssteismua/Aatasi % 39 & smarast g a1 36 0 siishst & St AT 'Y
H Hae TH HHT T <G@T g ST aF o ATTFH TLHL o (o7 AT 2l

st 7 e Raag veemd g seqa a1e & §% T waiaeer a8t Baag qawet g
Aferor & o get Tt T qESEE wE F 9 § UG FUN QA AF FEA FT AT T
Raag vqarl 7 F2 aw e 5 Raag vt F [ qur aEseE wed TSl o
st & foro sty e, 3 a T Y )

MO e 97 fRaesg Tl I &1 TS AT T ST T 6 Gre 1 T Taar % STqare
TS| WIS F STt off sraede q=AT, AT % T T 00 3T qg a7 a1 714 T 5
TAT 77 a5 TAFRT Fl THe Al 6l M5 &l ST T 9T oI &, AT LT IT FAAT & arel
TeATIT AT fAger T 3w o 5 F MOeEaT F S U Y = AT & 93T A T S aIr §
ST ATAS [ FTSe F WTETH | ITAH FLTS T

THF ATATEh, ATTHRHAT TAT 7 Gaag TEaHRT § a1 3a+7 gt ARG e, At sraeas qu=At
TE| T IANT HT qATIA I AT T FFam 7241, ST aF adq 0= % T 6 o sraeTsh
AT T2

et ffatast F ahaa § =t geargs ofF BT @

FrEl GETh e &, for., FIRAT Tt TS
AHE I TEAAATA, FILAT AT T
Ford TAST Y. F. o1, FHIRAT ATt TS

o atast &1 G o geraw i foe s & w2 ) vt g fi 0 ot e
R & e § @ T 2

ST 01 3=paT, 2014 & 30 f&daw, 2015 (12 w8) (5 zae arg 7gt st & srafer spear feqers
gl STum) i srafer & foro v 7 afy Fgwer F ged # gt £ S= § w231y, 2014 7 qur
ST T AT T T ST TTHS it T2 o e A< ay &1 4 farf=ar # aver w&m

AT & & T 1hd T@THeoT fgiar (STuud) 3 e a2 9¥e S2ART FIET &1 TE AT 97 e
AT § Hag TEqeN & ScATad AT AT ST &t i @9a &0 &4 # T@d g 9T ffdshs tid
(RS o =12t et @gr 1o 8) et ot 7 & arfr 7w gt R o a B e ol
H FHH TEALET 7 AL SN i @d & F=1 6 [0 TATH SR 6 HFE AAL0A F 0= 6l
FATe F qTE H FTOMSTF IATIA ST [T, Fq: Fae AHE ASTHATHUA T FAAT TH T
¥ 0T F forT T Y TE B

et FawTEelt % FEw 6(6) F AqH, WIHEwHT 7 Raag wAwl #i 14 fdaw, 2016 #r
AT UF QTS+ qaars § o794 o= §ifes &9 F a9 F7 a9 = a1 396 18 s
Hife qAaTE 04 T, 2016 FT ArAriora v w2 off| [ qershd F o fH=e wifesw qaare §
&, 37 sty T o & 3 wifes =9 @ =7 e A= & fofea =0 & 350 #3006 39+
7T AIAT ITAL TEIT Fe |

FriorSas =T ud Attt agrRered (SetEereieus) ¥ sy BT @ ar 7 e
A aut % T Hag awqet & Arardt & A & e = £ srater arfie g, a8 TEAT iy w
ITH 21 TS oY1 TRy F STt v /AT auT god s ety fFrapwr £ qoer F oo S i
F AT AT FT HEH 34T B

T 9 15.06.2017 FT 737 16 F Td Yhed faawor ST 64T 3fiT 23 54, 2017 aF Tahed
FEraor a feoooft 39 % forw staew wa T 59 o 27 S, 2017 a9 J@ T & 19w g1 {4 Tahed
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4.

1.

fErareor g9ft e ToE SR THIRTe T AS # Terd ) & @ 21 TS off o 9% 9 s, 2017 A
TS X AT T oft AT Iee TATAY FIATEF THATEAT, O A F@raT T8 ST qhar o1 g q
ofter Scav 39 F o sreex e 796

7. FHTHT ST T ®IC | Jaod & forw FfFwT aw #67 qoF siwst % aqan = i1 @t F oo
63.62 TIT & w9 & g1 TS 2

7. TH SATAH ST TROMH H 4 /T ATHATT O AR T BadE Tl g7 &f T8 a7 9 ¢ 37
zHIferT At % qga wfasrr § =g @ form

R ST Sk g9 awg

FAATT AT % FASA & o0 A= Ieare I 99, FIAT (SMHT) TAT FT2ede 6 G & F0aT agf o
AatfaT =red| e @

FRaiaest, smaTaet, STHIRREN i 3 fRadg Tl & ffeR

2.

8.

THATAT 1500, 1700 =¥ 1900 el e & sreefia o qaT 1999 & 2001 T HLEAT | | AT =
IcaTE® 1900 S HT ITATET Fd gU Aq: Had 39 FIOT {5 HIS[ET S| o TEareme 1500 T2 1700 FT
ITATEA XA & [oIT HIS[ET TG AT T ITANT Al (AT, THHT 312 T el & 1% o A= refiT Scarai &7
ITTET FXA % [oIT 7 FIATsh H1 TN Tol FT Tahd gl

fafore a=t 79T 1502 TATE, 1507, 1507 U=, 1745, 1763, 1769, 1789, 1793, 1799 =1 fa=mrefiv Scare &
AT AT ST AT FA 1o ST IcATa *¥e dI¥ I el g1aT gl

&A1 24.04.2017 F O T TETUAT &7 TTAATEed F aTel H8 G227 U2 a7 &S wEte 9 78 aq
7ET g T SUAETeT 1739 TT 1789 U T STeRT T 34T 10 F4iTh 4699 RAmH seedis F Tfiar T g
5 a2 =7 797 SuAEeT | 1789 #T fAfAuior gt F¥ gy o 99 A uEeTdiue 7 Ao+ JAATES A
ITATET T FHT H 39 IS A A5l W@ B

ST 3 " SRINT F T AT 8 & maeEtar 1500, 1700 79T 1900 HS 99w qiadHa =7 § [Afda
FT ST TFAT § ST A o= 90 § A afRardY €)1 7g wie SRR A st ed FHT S S § o 9w z|
1T HT T § TEd g THT US| A7 DA Al H qohar o6 9ed 7 1900 FHS % F1q IHTEH &

1739 3T 1789 S F2 IUTE IS TAT AIIAT THATAY, ST 3 Foed T w7 it 32 F =7 I gRT
IeqTied AT | 99 8, &7 e o g7 ST =t

TEUAT FT giAHEE FT a9 GO U qUET F d99 a9 24.05.2017 F OF & GeAH H
30.03.2017 % 09 TF 97 & 3Iq¥ H fofed 15.05.2017 & SISUST & 0 F7 3¢ Tg Fad g0 faar g &
At wfererrdt & =riRw o Star R & e smar w1 & qo 9w 6(7) F dqam siw =9 e & aude #
Sfeafea FIET o= % 9Ty, ST uSUd & YT o|-a9 a1 ATATd AT FT aqr0)

freft farfamtar oo gfiedda &= & uadtamr 8 1500, 1700 T 1900 1 fawior &% aa § aur
THITONT, =V T |7 39T fAfAwTor 2 "ehar g

Y I & A=

9.

T AR 7 A== 3eure & day § Fafortaa ard @ &

F. FIAE 1 H AT 3ea18 = EE FeEiF @Y gl @EiE e @Y (THds) =i i
TR & oo [HAfew a3 & Ta &7 a0 F2dT gl 39 Gl § ST=g1 Ty Taargshal §
TAT HAGHT FIET HIAAT B T¥ STl Roear ff 81 Ut a7 Feah! LA oY qereM F 9917
T SITaT 81 39 I AT & R AT AT THATS ¥ TieqAIIeS (AT ST § - |iegad (TH-
THETAT) | AT THET (S-UHSTNT) F FF H| TAATT ATHAT THET T F el § 21 2

T, A RIS TET AIaT THATAT A% & § IATed Ud ITANT H A70 A1 arer f#arfesw @ #ir
qIH T ATAT gl TTHAF a7 il TAAT § THATAT | Jga? THhaT HdT, 90Eqdl, gaaedr a7
T TTALTEHAT &, T STH 0T FETAT Fge 971k aTq e hdT, THATIT i aa-erh & gfe &
g (AT 1 ATFHAL THATAT T ITART 2130 o Fafawtor § Frar rar 21

. THATAT AT F2 AT T ICITEA 21AT & RIHT FIAATSAHL (FET T IfTerd) THeTw™@T 22T, qe
HAITAERITEE, FRE9E, @AfE 7@ 7 3TE & T 1R 940 &*U I1d 81 3w @it 1000,
1500, 1600, 1700, 1800 3T 1900 H STERT-TNT AT AT g1 TAHTH ATFT Faet THATAT 1500




[ar |—=ue 1] YRA 1 TS9S : STHIEROT 7

HAS &Y Tt 1700 s & gafaa 81 vadsme 1900 #0w #1 fF=mredia same & a7
fafore =1 7 s foray wam &, 7=, s Scarea o Bl Scumest g T STar 21 v
1000, 1600, 1700, 1800 Hist sft fA=mTd ™ IcaTE F & & JTeL 3l

. U=t o oI qerei oY T=IeA & F9ed § (a7 % F0 &, [ Tg qoF % Art=rewranal |t & =t
FT ICUTEA T YT FT THAT &, T IL T Tl HAT ST a1l Fle AT srfafes fafawtor gieremd
AT TR0 ST it saeTshar A5l & AT HisaT et & Hae arf=arhal o+ It F7 I Ierad
FTHHA g1 ATTAHTRAT (ATET TTIEHRTE T AL FLA 8 196 of ICATaT AT s T T2 ST 7 F3|

TIfersT g0 ST

F. FAA S H R 3eaTe 3 A €0 i e # 3o [Hafesw @ F (TEEta) F 1500
T 1700 HOS F €T 2R @S § | 37 gl 1 FA=sl AT Jiareg= fT Fw THE"T
T g 579 =7 ATt gTeT Eferd 3T SITaT 8 | S UHAST I S % AT F a1 E |

g, THfdT Y@ i qaqT |, TH AT A1 67 THRAT 9T, STHISHIET, gie TR 3 ey Tiaereas® agdv 8§
| fohg =tTem, gie feaw w2, feream, Yo o eqamea smar it aat § [gee g | vaetam
F T AR Erd & At § spartea e § €

T. Tg IR "1 TeF T d=ar 400219 F Tgd A Fd gl TAT, S ST o a0 Faed
HhdTcH & ST aaaTe S % o # et oft avg & aregsrdy 78t )

. AT Feq" T afearer gafaa e 2(7) AR Fwwar g & aee awg sy sq awg 78 S
ST F T8 a%q & a¥T ATl § FHE TAaT I d¥g o AIaT 39 a5 & JA H Fhe =7 7
TSt aTelt seT FEq BT ST ST o ST 39 FqAl & THT 2

T, FTfERTRAT 7 FraT AT 8 o ST Hag aequ a9t F wa § [{ava £ S 8, 3 weg 32 g
ITATIR ATHET & THIA g1 T IAN FET IR TR qereid & a7 a4 90 ¥ [aifad
T Aifas® v TramEieeE fEerars, SRt g v s, s v s, 3o &,
g, frawer ua oo qur aeqet F Tqew aiweor i g T qAd 1 ST A1 HOTART
ITEIY TRAAHTT &9 & F qohd g MY FY T8 gl IMAT afdThl €9 | 3 JTorods &7 F Tiaeara=ig
& o T T areArelt Rt F qgd qu awq /T ST AR SR v qriad d9g aegat
T TTEATIHTAT HT AT FA ATAT TRt (aQraarett § e {1 & siawi % Iaqrer eanfua
T2t g1 9T i o foeqa sti=r Y STt sraremrsh JweEt STu) st adwT St % TS F A o
TTRTRAT FIRT IATST TG TEqA Hl TG I & SAATIAT T ST Lol Hag Tegel 6l 48 qaaTT
FEI HTET ST 2

. TR e F3d & T dag e gy R 7 |y & d99 e, 1739 3w 1789 J=t
T FAATT F3 6 Furfa & =0 997 727 €, 7 39 Thed § HHE AARUA & [0 I8 § T4 0
T T FAHT AT P F afy F dad 7 3@ I f srFemwar 81 ISA=T F g Afawtr v
qfasy # 39 997 39 RISt 1 Icumaq F3d & o o ST it 49dT #7 F7 q81 Fdl, q9 39+
T ST g1 a7 Ta= aTse |l TA10q g 38 STTdih, 99 AU o 39 IcATal & IcqTad
F % oI ot efmar 3ot gu o= U=t w1 fAfRwtor w3 % forw aredg ot fwrd # v 31 2w
ST, WIS 7 aTedias Hal & [ AEesud H gs &ld H earhd (a1 gl TrEaErT
e fRerera € o el Soume & & & =77 <1 ST T ST gt T ST e

. TTEETT 1e 2 2 o SSIEIAeusug & dq-a9 aTe AATd Al Hl ITeearl g & &
oo wefaa wfesrd g ag Mot o w3 & & 39 siwst F Afeha amafas STIRT % dag §
U FTA % FT8 SISTUST T ST VTR T % T 9T el = § 907 o a1 a6t
AT Baaa TR FT 9 Ads QU M0 FoAT T T A AT F2 %6 Teardl 9% & T 5
FoATaT oy BT = F T gEer T T BT S a9 st e 7 R S wfge T §
s Raag Tal 1 396 STe 9% WITEIFR AT 30 81 5 3TN g7 WA e T
T AT U TAT FT A0 FFft shifererqel F:rwr 9 swarfa a8t g #if agr sAiwe i
FT ST FATU T SFTATE TAHTT 95 F ATeAH F G Faag Tewmd F7 ITsg F00 1 % o
FET FTOARTT STTATAT AT T&T & |

. TTTEERTET ATE 3T 8 1% 9 SN Y I Bads TAFRT % AqUd 6 A, FLERT gereid @7
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& H 7 Fataa Efee 3=t F S uF A7 $fq7 W@ a7 §aE 9 A AE7 H LTERA ST e
#T HATAT % THEA AqITT T 5| T AT FIA FT Als FIOT T A7 A5l g 6 7T = 32T =
=T FT ITATET FIAT AT AT ATAT HIS[ET ragrel F o Ta¥ & UHT ST FH ITET F TFd 2| o
TRt "T9d & o arf=errswat grr ARt Scre # @9 3900 F 9Rd § qr i A7 @ H9s
FEIA H FHE qeq ATHA g1 == Iearg 1500 3fiT 1700 HES &7 L ERA e @7 g
Srad wiegerd THETAR U2 oA T8l g1 Hfeh, Aieged vHeta U2 fA=mrdie 3eare F o 7 ger
3w w0 € i 77 39 A= Saare & ure foawer g Sae /e gy oftd o7 @t g, Trieer
AT g o THET % =9 Ao T AT 26 THY geTT ST & Tt ST il @910 S § Fre
JTHHAT A5l ST

T, I ST T & i< ot

areaereY FemTaet & o 2(@) § =9 2T & AerEr ot B @ g

(@) “TET IS FT TTCTH OF FHT TR FTIRF] & & T THIT T 7 13137197 17 399 J& 37 F1dFa1T

7 v & ST UF ITUTEF] @ & 7% 3FT e FT ATIRF IcIIaT FFT Te7 F F 5T FIIGT FT UF TST

I F7aT & Q3717 39 [R91d # 5 04 3e97s% JRIfAa griea &g # [Aafa®l a1 Jrarasl @ aqarga gia &

STaT 7 TI IHF SIATTF T &, al U HIHT H G I 97 FT e AT I F q7H F AT T

TFHAT 51

P P s L P s P e e T B

ED ATEEH ATEATAH Hal 6 AT IT GG AL FIA 6 I qgl g AT ATHAT Hl FET FT FTaT Ha ol 97

IATEH/AT 2R F T B3 ST FehaT 21 T8 STTe 747 981 8 ST siaaeh gy areatas &9 F gad

T ITAT A T0T T8l § F116 G=Errd = I Id § Tgd § &l #4153 ¢ e 2010 T qrea<reT
9o o eI ATl
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TT. TH AU X T T=g® qararee  Fatas 90 fam & forw 12 wiaera it 32 & =31 76 &0 o, &
FIIA F qEd ATHIT Tl & ST AT FTS qTET TEIT Agl (36T T4T 21

zE. T 1502 ¥ 1712 T =73 Hiwa A = 790 | 93,400 T 86,000 7, STt 9g= A agd
Ffer 81

U, EYC] SN F AT AT TGl 2l Tel g FI%h AATT FT TgA Tod T IANT o TAAHT & ST 2
At AT 7 et siea aTia fiva 92 = #3F Far S =1k 7 &F 9wa § aqre 172
AT FHT T TRIHE AT AT T&T ARTHL AL TAT A dhT FIIA 6 ATHT Tol gl oa:
78 7F U S T )

. AT I TAT LA AR HAAT | AT FHI, ST TS AT T2, ST g I § 98 996 &,
#r afeas =7 F gt Fwat F w1 2

JT, AL SN HT IATEA ARG 9¥ AT qam gog 97 sraria Rafa fra s @ F et
FIL & AT=0% 5.2 F AT T5l 2l

7. AARTA o AYAT AT e H 37 77 T Ioora AT 8, S 36 39t it € =iw gHifow 78
AT F FTLOT AT B

Y. AU o ATIOSTF IATEA S Tl (AT § TAT AL AN ATeqta Hal FT AT F &7 &, STt
T fammreie 3cure & arforfsas w0 & sryfd & forw o 987 21

T, A I A g RO # R T sqEe 98 A8l af qd #ith 2012-13 § IF Fg I &
LT FTSTTE ATATATT AT ST e 7 ST 3 47 2

TT. Y SART ATEATA &, aTeqras &l & @a¥ i qr9-A71 s Hal & a7 dgi H7 gl

W, A SN F (AOITEA H Hag <900 F ATl 6 FE HIS ATd TATST qgl glall ST Fs R0 &
S areafas afT i dag 390 & ArI7di F 39 F S FHIOTHT Hag § Fh1ae Al gl

Fa.  FTEATAE &, ATEAtas AT F TAL ST ATEqtash Hal w1 GTF-87 a7 T8 63T ST T

a9, I AT SR AT ATEAAT 1 FHT g TTAT FTSIE 6T HRT HT G Tal F2 ThaT af (=arash a90

T I A1 23T ST |/
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A Fepd €T, FO T qietme 9. for. ofiv ae e ar. for. #1 sfafafea w arefr da-
TAHTH 7 24.05.2017 F T & HTEAT § T (247 g T i A7 s1afer & are oroiq oi=pae, 2015 7
oY, 2016 ® FITAT & AT F7 ZEAT 27 IA9d T& =< TAT ¢ 3 AT=FHHarsn w1 arsre gedr
T FTAT a7 TAT § TN TITHTSA F TATHTAT FTT AL T(HAT F FI0T Fe] ST & @R 98T &f 2
T ATEATAS Hal il ST o [oTT ST T ST & AT 6 SAhe AATIH 9T gl

e sifer 22T AT SEEh UHIRUA (TASHEArET) 72 a9 2 § % sron a% @y % o 6(6)
T 6(5) o ATHTT AUTAT FIIAT ST g SAHT FgdAT ¢ T ST THHAT Froqol 3w srafeas 8, o i
ufagTee 3T tAaEd F forw art JTu s v sEn R w oft B e s zms
afafih, srEussmediue gRT Fgt arR fit @ a8t fiud 781 2

TETHT FT AT F ATt FE U U U 7 A % A7 § F 9 ge S anee
H o I T ITET ARG g1 FIE ATEqras Hal Tal ¢ ¥ & Afeqor g1 7 SEN F o
TR AT ATAT TET g ATEATAF Wl 37 ATedtas Afd 9% qrr-ary fF= 78t fFar S dear i 399
FTE FTLOTCHF Hael A1 g1 Fael FILAT F ATHA § 21 = ¥ S0

FITAT TR F Tl & T TITSHTET 7 9] SR FI &A1 6 qae § T Fl GISHT AT HILHI 0T
ST FEAT ATRW, TAT — W SR T AR THF ART, Fetfaa speama, enfas g, srwfas @ fi
Fral § Frae oiiv =8 a2 & & THhT 3TN GRT SATHIEH il TR § qIHIq: da1 q699 a9am
21 TE ATTTR, FIAT & ATT =T {1 T2 AT 0T I3 g T o7 F1eh =9 &t % for w1y g
T AR A foht fawmeY 3w fammEt ot 81 frmdt § w2t & o gEar et g ¢ 7g &
TTFErRTY T ATEafas war dafea frgia sam =31

T AT, AT Tgl=eers 7 Ieo@ foar g & wrfesrdy & siswsfaer aia & g2 famr
TATOT qRATE F ST U% qTed AT A S FwAT AR, o AT #eA F seas 3.4 %
AHTT & T ST FAT AR 377 a8 wad g AT /e &7 qvg et "eires weara # ag)
T ST =R, ST 3 S SRR g Seerd AT AT €1 3 AfafieE, S SR i areqtas
HAY T ATS ATHAT Tl g1 T SN AL IHF ARG F THATAT G| 77 F1F G5 3901 & STI7d % o
 FHT S 9 FEE gl ThEeET RO § st Aoare e B G ST st = g #i
TTa T ST

THE TS 7 ¥ I 5 ATIAT F7 FfAfAfeead F7 areft G99 Teegd#t 1 g1 2 % &=
02.06.1998 F Sifaq® S= TIOTH F STEMT 9T ATT T qTeAredl el a2 AT THErsm 1500
i 1700 O o¥ arer 3w 10 siiw 7 o aneft ot S €1 et 3= A i e At
e 7 7 ot 7 Ieeree FAT &, ST 6 quia: IRt T 81 AT ST FeorenE e A wre |
TEL & TAT AATT AT § Y=le T T2 g ATEATA HoT T AT T T@T AT & F91 1% 21 warar
T IATET ARH FY AT T ST 40 wiaerd &war SUART YTH ¥ forar g1 w39 & oafa 39
AT AN, I T SATRT A IS ATHUT & FT g ST H0T AT e A1 T2 g AaTa
Fa § frae &g 9o 1 fiwal § femEe F Frr § & aRomaeasT w=eiE 6 eree fit
Fraat § e o § a1 78 qTe 7 JrHer T8t 8

AT FT g B = e F BREi & 9 § q9eF F [EH T AT wiedrsse
Feghera (T UEIRUe & araer § =@rfva g2rfrs g f oot 1 oft e § waa gu 22 wftea
A F Fae | AT ®  Gertea Ay S A1y SeH A T 746 g 5 A ared 9 g1 1w
T fRurfat & ST STHT AT T T AT § SAIAT0 S forw = R s

o == &iiv fuw st 1 afafAfe 3 areft f99 uasug 9 78 % 3 § & e
FOUT g ST A1 38 it AT AT ATA-AT Atq wT ITAT, AT Fw @A i awedad qat a@ q9d
Tol 81 SUHETsT 1739 fv TuHEtsnT 1789 ISt F qawT F¥ 3T Shw| qre 9o 7 arafa®
w4t % fory gdt gF wafy % dae § e SR A7 arar Sraqel w8 & quT aF '@ A8t 21 S A
AATe F FTE & AFHS] T ATEATAT HET 6 T FT AT FLT & (o7 S 70 S 6 sraeaaar g
L JUNT HT &fd A= T[T & F AT o FIOT g AT T T JANT IATEF TH-gEL I THAT
TEAT T 21 TEH A, gIAT aYe ITATEal g7 ScATiad % I ATRMT F FOr 21 3Eh
ATATTh, B SERT | TATHT SART G1T (&0 T ST F T Tl AT g AN 9@ ST, Sredr
UfrEe TwerT, fEeteT arforsas ScaTad, TATHE gTie, HSET & STATd, T Hl FAST T 37
T Y2 HAal § FRrae S99 FF TTed % AATaT &, Se 7 SN Hl &1 g5 &l
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TIfeET 5T i

35.

36.

37.

TTterETT F fRaag verl g 3w u awt v Are fFr 81 it F areardt Rt F s a3
T ATEATAH ST ATEqA® Hal a1 &t it = &t g 47 Raag Terwrd gra R 7o awt o off e G
g1 ATEatas AT % o7 AEuasmeiud & et 7 gaw @31 747 8| Riegia = 6t srater & @ arrorsas
IeqTad =i T o, Statr areafas 4t F oo §9 seemsud % rhet it ot i TS g gt i iy
Fafer F aTe FTioTieas Icared =T

TTeAret [HeATaett 7 TS & AT grdt & o F 77T 3 Fraa T4 a1 0 ST %eh & il ST F
afq & Fefeor § (F) arfeq sramat i ar= a9 9699 a5 & oy 2 S #§ fmdl 97 e At w1
TATH AT () T SN I 3 AATAT & TLOTTHT T 6T qTeq e i AT gl

aTfed STl i /AT % Hag H IR § 36 97 92 [@=1e F0T 60 J947 grav ¢ & #47 qrfeq swamar §
qeAfeT iy, T dTF | TaT 9 § ScaTe 1 STAN % qae § iy g5 ¢ FAql & dae § urfed raat
F TNTT & Fae H WA F7 T8 G=me w37 grar § & F97 9%a § 96061 IcA1E it HiHd i goqr § arfeq
AT | AT H SATET Ferdl g2 g FAaT UH SaTd 9% T FR A7 § FAAT 7 TA7faqd F2 & forg
T € Srera Frwwat A1 iz T F forw & S sterer Fwrhy /e 7 21 T g

kR RG]

38.

39.

et RemmEet & srqae-ll (i) § 78 Ed g & 9% uF & stfera 91 § T 3007 F gU ST & qr-arey
TTEALTET ST 6 ST 7@l § a1 Hiase grferwr 39 fafa § UF s & 791 1 =t Mg #:39 59 98 18
Rratia =7 -

. T S/ET AT F Fag H [MFA e AT HF1d 7T 6 Taerd & &7 § 7% &l gfaad

e g ST Teue 397 § g0 ATATT ol AIAT THIF q&q F ATATT o AT 67 3 Wierd & w9 § agt d=dt
Y H AATT THTT a%q & AT o AT TG ATAF a7 &; T4qT

g, AT avq U THI AN aEqEr & A= gioeqat £t Rafaat F wrAse smardt ® gwra w5 w@wedy
rerreor 3f=a 21

FAHTT HTAA §, TAF Hag 39T F TTed HT A HeTd ~qaad HHT 7 FTEF 97 747 §; To4F 965 397 7

arfed ST d 7T gt Jwret T st §; v gag ot 7 Faia & adT S #§ 9 AR g
TeT T T FHIT ATHIET & A7 T TTAOEET gl ATl 6 AT T AT AT AT IcaTal 3
THTH B IATE o S TAeTGT i BRI o Al § ST g o TTEHTET F qrfed Aramar & T H7
Tt ® F oA Ta AT 2 |

T ST F M AAES

40.

41.

42.

STET T =] SRANRT I TTed SATAT o TROMHT TATS T Gl 5, Teare Fawmaett & Sqad-11 w1 9= (iv)
fFrergar sfeataq &:
"G T T I T TTeT AATAT 3 THIT 1 17 F FIT F1 09717 9T T917 ST 7T THT G717 SATIF

FIF] ST GTHIF] FT JATFT AT &, [S78 @197, S132Ye, qrde 9%, ITFaT, [A397 97 FTfae] a7 eraar
FT FTINT, TXT F19T T¢ THIT STAT TTG FIF, JIEda% J127 FIlGT F1 TTAT ST T5a1 T8 92 TH113T

FUTHF THTE, FTAGH], TTIE, TAZ, 1%, TATT A9 F1 G217 F1 &80T Tieqfaa §1”

g AATF ol ¢ (% A F adf wde g 39070, T "Iee g 3907 996 & STai% T@ Aras e 390
T 3| T 7 AT St a9t Arest o2 fF=w T € &7 39 918 T1ed % F0 93 SUNT &l g
At & g § Ay e {6 47 =3e ST #7 97eq & F0 &1 gs § 9aT Tail

A I o fRaas Tl a1 o1 st § {0 70 gt qor At q=at &t e # w@d gu asqes
® T AT AT AT T AT 2

HIT HT Fo T

43.

=9 T 1 7 o TRy s fasht s asft Ton | Hag awqat & AT & "Hated g1 adH et A
F g & T Oy IorEs/AAtasl a7 A ATawl g IEY Sl SugEd dg-aad H
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FSfeftemEieng & forT 0 d9-a9 a1 AT et 9% forare fFFar € | arfeerd Jie #3d € & q9g aeget
o o 9T &t srafer ® bt Jaf © S % Fefertea qrfersht | 290 @7 2|

qTIRrhT 2: T FEqa it /i

srater IRz Hag 29T TTIA | T AT m AT /T
2012-13 #. = 1,18,468 37,357 1,55,825 - 1,55,825
2013-14 #r = 1,58,567 18,838 1,77,405 - 1,78,031
2014-15 f. =7 1,57,514 9,196 1,66,710 46,657 1,93,234

faaTE-1 14-15 f =7 27,807 1,886 29,693 5,168 32,616
fauTEr-2 14-15 0. = 49,452 3,683 53,135 5,977 57,053
fauTEr-3 14-15 0. = 40,948 2,981 43,930 19,601 49,465
fauTEr-4 14-15 fF. = 39,307 645 39,952 15,911 54,100
faaTE-1 15-16 =7 35,436 1,077 36,513 32,985 60,583
faaTEr-2 15-16 ff. = 33,040 2,626 35,666 24,043 54,397
s . = 1,48,732 7,329 1,56,061 92,540 2,18,546
RIE EIEA(GEIE)! #t. a1 37,183 1,832 39,015 23,135 54,636
AT F IHTT - 6
e fr. = 53,465 2,284 55,749 56,784 1,14,517
TS F T - 3
e fr. = 26,732 1,142 27,875 18,928 57,258

44,  ITAE arferRT § 7g 3@ AT § O 39 # 3euma 3 e wir anfe sreme uv == sty § =iy = q 9@ )
k2 G5 e e 2 s L R G Pt e A Pk A S R G S s R S R A R L L R

45.  Tfed STATAT T HIAT & Fae | THRET & 39 9¢ fG= A7 grav § % #47 arfeq swanat §, T 73w 7
ZME F a7 TR | A& IT STAN & 19l FTh! g5 g ¢ Ha5 <91  Hag Teqsl & Aarar s qrar

FeferfeT &
qrfornT 3: Hag 39t & o7 AT
JAMATAT hl AT gfae 2012-13 2013-14 2014-15 drefrers
T e #§t = 41,276 39,626 27,695 32,523
FIAT STaTar TS 1. & 74,735 1,04,994 1,111,133 1,02,034
aTEeE .z 2,456 13,947 18,686 14,175
Gag 29T ot a1 1,18,468 1,58,567 1,57,514 1,48,732
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AT 29T it o 37,357 18,838 9,196 7,329
FT AT &= 1,55,825 1,77,405 | 166,710 |  1,56,061
AT STeT Y. = 0 6,912 46,657 92,540
AT J1°7 0t = 1,55,825 1,78,031 1,93,234 2,18,546
Rufefed & gy & dag 390 F smama:
AT STeT % - 2294.01% 337.60% 160.72%
T @ % 76.03% 89.07% 81.51% 68.06%
AT H AT % 76.03% 89.38% 94.48% 95.30%
46. ST F7 fagr Aeferfaa gertar 2:
ED g 29 & AT 2014-15 TF T T8 T &7 ¢ AT 0= ff Fqate § =727 § T AT=Amranhdis
ITTEA 0% F 3T om)
g. Hag 390 AT ATCFTwRATSA % T ITAH TATH QAT o ATAS@ AT § ITHN 3T I %
Tater § TAT T AATT HT 3P T Agea ol =T &
T. g I T ATATT HZAT0T T@T & TAT IHA TIAT ITTE M faefit 7 T@rehe = 2T 1 T 2

FEQ: ATATT Za I T 53 ST AT T2AH ATAT T AT HTATAT 7 (a7 el H2 T
TS, &THAT, ST ST i fasht

47. ITATEH, WY Teehl, &THaT oY &7 aT STANT & §a¢ § F AN AT (Ao9rad FHHfed g
T 4 (F)
. it |zt | TN | fg;“ B e e

AT T AT . T N & fasfr T Iearae |l

. = ot = . = . = #t. = Y. = #T. = #t. =
2012-13 1,18,468 | 37,357 - - - - - -
2013-14 1,658,567 | 18,838 - - - - . .
2014-15 1,567,514 | 9,196 50,000 - 100 100 - -
faTET-1 14-15 27,807 1,886 30,000 32,616 75 467 - -
faTE-2 14-15 49,452 3,683 30,000 57,053 86 625 - -
a3 14-15 40,948 2,981 65,250 49,465 88 756 100 100
faTET-4 14-15 39,307 645 65,250 54,100 106 1,322 63 736
a1 15-16 35,436 1,077 65,250 60,583 299 2,694 91 902
a2 15-16 33,040 2,626 65,250 54,397 168 1,736 92 085
rarams 148732 | 7,329 | 2,61,000 | 218,546 165 1,627 87 681
frars () 37,183 1,832 65,250 54,636 165 1,627 87 681
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Afefams & T -
6 w12 53,465 2,284 | 1,30,500 | 1,14,517 192 2,064 112 2,063
FrereS F TTe -
34 26,732 1,142 65,250 57,258 192 2,064 42 2,063
AT 4 (@): AETHATHOA HT ICEA AT &HAT
TeaTioT AT B
ety ST ITATEA - ELGRCED o IGRIE]
#Y. & HY. & Y. & Y. & Y. = Y.z
fwTEr-1 14-15 100 100 17% 100 100 100
wTEr-2 14-15 100 116 20% 134 112 189
fmTEr-3 14-15 100 117 20% 162 108 220
fwTET-4 14-15 100 142 24% 283 83 157
faATEr-1 15-16 100 399 69% 577 74 270
fmTEr-2 15-16 100 224 39% 372 75 174
AT F T - 3
g 100 221 38% 349 91 205
48. YA ATICrHT | g <@l S1ar g
F. T AN F 97 | HIS[ET HIT I T FA o (70 q7ary geariod 67 |
T, o § Fmmerefi= st oo w arfa s § a2 )
T, Y AN T ICIEA TATT F&T, T3 T2AH &Y TF A5l q@Tl
T, AT STANT 2014-15 | T = AT rafer § 9979 €9 T F&7 g1 TAT, 7 SART H FIAT ITART T
#T T T 2
T T I T faeht 2014-15 ¥ i ST AT Tt § IAHT IcATEA 32 &6 9[& Feed ATedt a4 Al
LT TN
49.  TH THI Ag Ale 6T 1T g fF A ST T IATEA, T Ok TAT AWaT SUANT o7 AT K FHI I@T 6
I T IS T ITHT 3T % H a7 e F10r v Ieurad i ol § st g2y & swerr & st
& | AT, SEdT i FTAT AR g ST A SN T kT F w9 § qIEr 97 996
IR B
50.  HYS TN & AT e U2 qTfed Sama A1 f = = 61 T2 8
aTferT 5 ()
aafy L AR T faehir LEE-E qvT T F TAT
|z HY. & HY. & HY. &
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fRuTEr-1 14-15 2,923 27,807 1,886 32,616
fauTEr-2 14-5 3,918 49,452 3,683 57,053
fuTEr-3 14-15 5,535 40,948 2,981 49,465
T4 14-15 14,148 39,307 645 54,100
fRuTEr-1 15-16 24,070 35,436 1,077 60,583
fauTEr-2 15-16 18,731 33,040 2,626 54,397
s 62,485 1,48,732 7,329 2,18,546
drerars () 15,621 37,183 1,832 54,636
TS F T - 6 AT 58,767 53,465 2,284 1,14,517
TS F T4 - 3 /I 29,384 26,732 1,142 57,258
arfersT 5 (@)
T % H R
sater EREEERIU Hag aq av T I FA

fRuTEr-1 14-15 9% 85% 6% 100%

fauTEr-2 14-5 7% 87% 6% 100%

fAuTEr-3 14-15 1% 83% 6% 100%

T4 14-15 26% 73% 1% 100%

A1 15-16 40% 58% 2% 100%

fRuTEr-2 15-16 34% 61% 5% 100%

frars 29% 68% 3% 100%

RIE EIEN(ERIED) 29% 68% 3% 100%

TS F T4 - 6 AT 51% 47% 2% 100%

freAres % T - 3 AT 51% 47% 2% 100%

JTrT 5 (1) RIS AT X AT # SISuaemd o 1 fger

Faty e
ﬁ'ﬁ'@-1 14-15 100
fawTEr-2 14-5 78




28 THE GAZETTE OF INDIA : EXTRAORDINARY [PART |—SEC. 1]

fmTE-3 14-15 111

fmTE-4 14-15 167

fmTEr-1 15-16 311

fmTEr-2 15-16 222

frarars 211

RIEIEIEN(EEIED)) 211

f3TTE F T - 6 °TE 256

freqes F T - 3 °IE 256

qTRrERT 5 ()
Trrforfera & gy § "eg 3o 7 s
AT 3T AT gIq T § T

frTE-1 14-15 538% 85% 94%
ﬁ'ﬂ'@& 14-5 827% 87% 93%
ﬁ'ﬂ'l‘@-S 14-15 209% 83% 93%
fraTE-4 14-15 247% 73% 98%
frTE-1 15-16 107% 58% 97%
frTEr-2 15-16 137% 61% 93%
Frarams 161% 68% 95%
e (FRemeh) 161% 68% 95%
AT F THTT - 6 ATE 94% 47% 96%
A F T - 3 g 94% 47% 96%

51. ST ATITHRT F T T@T SATAT & o6 F ST T A151e TG7 6T 2014-15 § ST TATAT F 7 T&T 5| TATC,
AT & arore B § witH, 397 § Hag awqelt % UF 6T IA1EH g % JTas(g, FIh Aal gl Fa5 397 F a7
T T, et gt arfed & &9 § 36T 737 o1, =9 Tater § w16 =T 2l

X ST 9T qTfed sramdt 1 frAd wH e
52. STET T I dl 9% qTied ATl & THE 7 daef g, Fawmaett & srqad-11 (i) § Fmaw Faita g
ST TF [FFH 18 F IT-1A77 (2) F 37 17 FeAGITHAIT F17TT 97 TT12T SFATAT % THIT T A7 &, A7

S FTT T [FFIT F2 13 77T 9177 § THIT 3T #1 F19T 1 qT47T T TI1eq SA7a1 % FI7 F197 F JA19%
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Fidl g5 & SrUaT FT UF AATAT F THIT 3 FIIT #1797 7 Z17 A1 Jha § A=T4T FT4 AT9F ZT 5T &
AT FIHT H 517 F71 3 Jla § SFHGS T3 5 [577H 79T F7%1 §7 a% i 81 7% grat”

53. TH T T A AT T 2 6 FAT AT H T IA1E 6 qTed AT Al HiAd F Agea ol HiAd Ferdl gs o,
FAIT UH AT T TATT Aged Q0 AIAT aF Fdd TATRAT F2 F o srora fma & gfa 1 T 5 forg

FAAT § ST T ST=rAT FTRN 9T T &7 TAT 21aT| 5 AN 60 HIAdi 9 qIied SAATal & TA7d, HAa |
Ferdl, FH A 97 o, Fd T@Ta 71 FHa AT F dad § FEteted g

FHq FHerdt

54.  7g Raifa #= % forg & a1 smanal § s # =] I A7 FHal § Fwerdl g @i g, TR 2
SERT &t R e e sEmar i 9g= SEa § AT 6 gl TRy F TEaee 1500 i UHE e

1700 HEIST & oI SIeRT-31eRT Feldt [AaTelt 81 =7 H@ae | TiT Ha3 397 F IS & Tgd goF a7 AT F
IET T 9T T T ST F T A T SANT AT e Toeht 1w o = T g1 7 AN 0w

FETRTT &7 a7 fgifea 1 w2 off
fAmferfera arferr Fwa Ferdt & wae Fir gavdT 8
qferT 6; AT T
R | B2 3 4 = 2
: : ISRIES IGRIELE ISR ARIELE P Frarars
d 14-15 14-15 14-15 14-15 15-16 15-16 TATT

THAE-1500

EIRE]
IREEBEEDS
aT"ﬁ- 5./1ﬂ'. Z. dkk Kk ek kK kK kK *kk ek
Uy &7 F Heag
EC
Rk

/dr . | 108428 | 121,842 | 1,23,795 | 96,541 82,305 | 96,101 1,01,164 | 83,431

T FAT . o Sk *wk Joxk Soxk Soxk Sk *Hk
T TS % % (0-10) (15-25) (20-30) (30-40) (0-10) (20-30) (20-30) (0-10)
Irfir &9
T T /dt = | 125906 | 1,228,748 | 1,29,711 1,07,549 82,436 | 96,031 1,08,783 | 82,035
. o N
T FST % % (20-30) | (30-40) (25-35) (40-50) (0-10) (20-30) (30-40) (0-10)
T e .z | 107,953 | 1,20423 | 1,22,067 | 95,532 82,349 | 96,202 99,001 | 83,762
W m -G/ﬁ_ E dkk dkk kK ek kK dkk dkk kK
T FST % % (0-10) (15-25) (20-30) (30-40) (0-10) (20-30) (20-30) (0-10)
RIFE
T e sqftz | 110493 | 1,417,700 | 1,19,755 | 82,165 81,256 | 94,084 91,228 | 82,183
Eﬁw ﬁ_(ﬁ‘ -6_/1ﬁ'. E' dkk dkk kK ek kK dkk Kk kK
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) AR & FH: R Soae & 90 9 @ 4T saty § aweres ghy gaiE g, 9 /e § w6 U
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Tl TEdd g i HATAAT | TEqA: ATHTHRAT F U T4T7 G247 27799 367 g S == sae & o
ITAsE HATIEI AT STRATART g1 TT: S=ATRET | forawme eafa &7 w1 981 2

F) AT Afastemers TRartedt iz Fesh va =a_e Semeshi & $i IAeast: Fs AT Jidaeres TRarer
Tl & o =g =i &7 &ty En

7) fRata fAsares: = 3= 7 e s 1 [t G ) aafe, o = & = = F o
fasft wa Frwa wTESt F qE H AT A e AT )

) ] SN &7 IATTeq i fasht e 10 s=r Samet i Asares: = "9y § A= 3aame % 99g §
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TET 2 SIY ITfed SATAl & F0 g0 &ATd % T MaamEe’ & aqad-11 % 027 (iv) § Reifia areest & 9ag 8§
watda T U 8 a7 ST e A gt Fd & forw & arfeq st & #r afa 98l g |, [@Eu &
FIOT g &, STATT I 3177 FHILHT 6 FOT AT g2 gl StaT T foeer Temmt § wafdha o @ §, T=ias 7
AT FF Tg THE Tl FLd [ 37 317 FIEHT 6 F0T AT g5 | Tq: g Hohy [Hawrar Srar g & =g 3=
T AT Hag 9T | T ATl 6 H10r 6 gs gl MaAfed ares Fromes dae 390d 8

. g 9 | T AT W=a § Al F F9 FrEa) 9¢ IR AT § 3y 3

g. i, T U 7 A= Seme a9 § weasl, 2014 F 997 FIAT 0% F [>T oA, o7d: "9
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T, L AR T ATATEAT AT AT rafer ¥ THam 327 @l &l
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A TTTErRTEY AIE F2d g o ITed i eafd o = U FTorens daer §i9g 2l
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82.

83.

afdr srafer & ooy S foarae &1 fFaor a7 goriar @ G5 e s ¥ fme aruasrediue s fee
AL, TT 7 AeuTes areafas afy siv areafas gt F F1e0r deag 390t T qried s i aog F ff
FH GOT 3| TIET STATAT 3 A I2NRT HT AT F S Fomeas dae fAefertad smam o &g 8

ED T AR AT Hag 0T F AT HAG F LR 97 A1 ooy Fimd [eifa w2 @ 2l
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st 1A ITATET AN & FF a1 g 8| TROTHEAST ATH, e TATg 37 AT 7T 2

g, HaE AATAT & TRUTHEAST 1 IS § FH fql 9 [0l 21 i &, S SHe! Qa1 I Aiaams
Foa T Fr STy

. T IAN T g FAfs firaa o amEn & @4faa s amdEt F 999 § Tarrws ge) 72,
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IS 9T A FT ARFHAT T ICMEA & T2AH T8 U7 AT AT 81 39 T A SAN A Haia
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84.
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Tehed ATTRTRATAT T ARl 62T TATI
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1507 S SHAT ART ITATEA XA AT &HAT
TS

1705 TS GHAT el T e Y &1waT
1712 Ieqrfed e sl i T Ieqrfed e i v T
1721 S SHAT ART IeqTE FEA Y AHAT B
1723 TR T A AT T IeqTred U AL T T
1732 T SHAT A5l ITqTE A T SAHAT &
1737 S SHAT ART IeqTE FEA Y AHAT B
1739 TS GHAT Tl T e Y &waT
1778 IeATEA FIA AT FHAT ITITEA FIA AT HAT §
1783 FIE &rwaT TE ITed UE A A TS
1789 T SHAT A5l ITqTE A T SAHAT &

AMATH T SANT T IATET HIg ITITE TTeALTT [t % ATATE Fa=mrehia 3ea18 & 761 a%q 2

ATTEFTRAT = 9T § FAHgHT & o st Faer 39 Fu+T F qag § Fyiia B s awar g e adam
AT & 2T § ATITF IeATa 0% F< 347 g, St &afd T7% &9 F qreqias® Icarad oY {5t F gy +
T SR 9T T & & TATH ST ATAT &1 o SAATAT T I2ART T TATIAT T qTediass 74l & €7 H 2T
ATIIFTHRAT T T FgaT g o TAArSdT 7 eriwor Frf=rer w2 areft Fufaat & Tt =gesi & q9g 7 BFFy S
T AEFLAFAT | TTTEAFHTLT FIT 0T TS SATEAT T ATHATT T o6 o S0t 7 ATiortsash Ica1ae 8% At (6T
¥, 8 FTIA F qgd G0 il ZHaT Al gl TAT, Tg TH FHIL0T FTFHT FIAT e o7 € & Famw T a=g &
ST 9T AT H STIAT TATIAT Y Tl g, AT ST T gHaTL 8, FT 9qdqd g o FHaeT 0 ATI07Sah 3caTas
SIF A T SATAIAFHAT Aol gl ATTHRTHAT TH FIAAT AGLTHRAT T ST I & T T AN T T "5 JSNT
FT FATIAT H aTeqias 7" % € H M| TEEh ATA 100w, T 5 UHr Rafaat & qRasEr R 97 e
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HTAT FT ITTE 36T § 3T IThT g T g

9, ScaTET T IATEN F w9 F AT FAT =T A1, FAA THET 9 Tg Al @l aFar {6 Ay &
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F e Rt § 98w ITed ST aTiuia® ITTET & A Say/As qgl AT g1 FEaw Fae
"IeATEA" T HEd AT g1 AT 7 ST § UHSTA ¥ GTAT FT FAA IATEA F Al FAT & Ffew wrehy AT o
Tt ¥ 31

T N AT ATEATAE &1 (ST ICATEA TAT o H Foht &t HHT T) ToAT 3T AT ©94T § aeaias
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T F =TT ITTE T dai-Hel TLATNd AT g1 AT=Far 1739 T9T 1789 SiF 3cTE U=t &l
ST T A F (AT 9% AT F HgAa g T 20 SN H UH AT A 9T 39 Y21 FT ITTaT Fee il
AT § TAT AT U Taog SATATF A | T I2ANT o IT9 FATH IST T ITATEA el il Tt 101 79T
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(T AT U= 396 d9ed § TR T e &l 776 § a7 & &R [Qgia & Sra 1 =t @
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o, AT 9o aTHI0T Faa HhdTea &, Td: Mg TTEEwHT o Tt § a8 Ioord HT 6 FI7 F:4 [
T STTe 9% 39 goF aEIU UT AT q I S AT A0, S dgd | AT sl gy
T 60 ST 78 21 S0 AT Th, TTTEHT Qe ATl § FOAT g Iooi@ FL 1% AT [ avhT Ha
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T & "atg e § sfeafla §, wiq gk arforst § wgt & o 2, 39 A @erers g srfeegE s
FIA THT FIE ST o0l TATAAT g1 THE AT Ih, HIHT [ T qIE q¥ A HATAT g1 ST A=t
7 A= 2 § oY 39 ¥ A #wa g1 T oo arfee sifaw sti=r oo % = § Ssfudt g s
AT T 6 § TE AT | oT: TG AcAT Fgea ol ¢ o oo arforsht & = wsft ersiaweont &t errfier
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ATI=IFTHRAT T Tl THH 9T T 3 [ 7T IATahl & FTHT AT F9d 9T IcqTg ohed FH I+
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T TEATASI/AAT/E T Yhe 60 S &1 ey BFem [fds wfasrd & 9 1o o i gfa o
frsama T o i "@femr % e 3 Searar 98 ST W@ gl ATETERdrs # Fedl g % 99 a&
ATFEFTHRAT T AT A TFe A5l (60 ST 8 a9 T AT=ewRrRar ST g Raifia aea o & ey
H ot feoaforat 3 § st )

el watwe & e, afwmeratst § fAfs Rafodt % g9 & stomr ads aqeae B g s 39
Freforfaa s 2

TS HH. FIT AT T TAT — TTTAHTHRAT T8 I & T TAST FH. 7 TR & Tgeaqor a1 &1 o &1
g foram g1 arferaatst 7 e wieer i1 v fegqa 9= forar & ST v afa sqag-1l F =9 # =9
ST F AT Y FAT g1 G, TASHT FH. T AZaqOT qA1 AT [T 1 G forar €, ITesmy  awer agrs
H TE1 AT & AT TELAFT AT [GUTE 8, TIAFHET 7 AU 36 o TEet F IT¢ F 00 ®T F T F
ATTERTRATS AT AE ST FgaT & [ Tg a8 "IHAT Ael § gt AR 0F § [Feifeq qred arforT & gated
T FY| AE TEAT Al TGl TAT TR F TG GAAT AT T FHT ATHAT g1 T AT | HLqTeT FHT
AT ATEATA® € | U [aTds g o T0 UF Il T W7 FIAT § S 397 § 31T F qTed F
TET o AT 3| AT 7 T Fgal ¢ 1 A FATqH 39 T2AT 6 q99 § Agea ol AT &l [=d1d g v
AT H ATHTHATN HT AIH BT ST, TT S G106l e TRl Al g 6 SCITET AT SHaT 73 faht &
Taer | ITATEF I &1 TS FAAT Hrht et gn Faias 7 fraeaaar aga =1 w1 g g =nfe qar
TATAAT T 3L TH HTOT ¥ AT S7em =i

Tehed Ta@wor & 7g ©0% A8l ¢ T a7 Mata fiwa F Ry % e v § Hersos P fimg F =78
FUATE T2 AT Hwd ¢ FF= T 1 8 srEr a8 Scares dr [t fia g1 7fe o F wwa '@
Hrarsus Fraa a7 o= B 8 91 Taet waea 7 € & Fata faa soares 3o F2 samariat ger & 1
AT & AT % LT 92 g @ &, wfasry F 9 g & g2 fata @e B o € o 3= B 3
Teferg srraT sreefea =Tt  qreaw 7 fru u € =7y, Aty s At fiag awa #§ e
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i F1AT & T THH Aaad T2 g T TIFRT F UHr [{aid f\a G STHe w1 &F T8 AT« 1 &
AreTe 9 Rt & g sfw 7 Aot Aaferted g & <F T2 of:

(F) (i) A FFT e rhiiaed &, for., FIRAT Sardy Tersa
(ii) O 39 TSN, FIAT TAATET TS
(iiy  FEH I TeaAeE, TR
@ () HEH 7O UAST HW. for., FIAT TAaTE T0RTST
(ii) HHE UASH HH. ST TF., HIH 11T STHIHT
(iii) HHE FrRH o7, FIRAT THATET T0T
(v) e e T, AT ST s

(v) A TATATEE AT &, o, AT ST=arey Torersy
(vi) A gAH Hiawed &, for, FRAT Saarer TorrsT

Fepfous w7 § YTIAFTT T Haferd IcqTaeh (TATd UASH hH. 3T Fral Garhiaaed) £ gl § =aiq gox a7
fata wem uw e B 210 afe o 8 9 FRata fima @&6tea saames g gfEa e T Bai g F
e g et &t 12 81 39 Rufa & zas1 7aaa 78 § & sty grr wsmaet 7 39¢ O €9 F T
21 ot Rafa # a7 = B s i sraeErsar g TR e wad e STt F UET wS /it T@r g S 399
FAT HT T FIA % (o0 TITH BT 3T F TATH AT AT T qeh| SATITRAT F AT AR 7T STIATH AT
T g TFd &l ATTAHRIHATSAN AT T Fgal g 19 (et A afa § =it ger v 1w 416 I8 S+ F9 &
T T g7 ST @ 3 T & AT g 39 AT g R T w=t & 9 97 #9 O ST T & Afgw o qur
A7 F o T fer ot sEe srfafen, e qerehTe % ATead | AT a9 o ATHN § WIS R U
FTRET £ 9 el Fva o e wAT g 8 a9r Ionesw i arid HHa aqHr gt g (B §
TRt & HaTerd SATaeT it qA: fht fima 9 o= G g aur vs |@6ted 2y F a6 @=t 91 97w
AT T F FFaT &)1 Tl =g =7 g 8 5 Fr adur g F a2t § ag G f)

e FET TR ST ITATEATSH FT qoo [Heior — ArF=wrraret 7 9ge a8 aqarg f6ar ot & =9 Icmaht
FIT &% Hfted wgl AT oY TAqe forw U §) Ut fRufa §, safs T Screes & a9 Fiftea Fgt arnit
ST FfeTerdt g, WAt 7 36 a1q u¥ o= #wat grar g T #r srterery v gf=a it 78 U w3t arnft
AT Ieforet a1 e AT IeaTes aRTa & Rgior & Y2 & SUIE 9T 941 g1 TTERET 7 95 of 78
RIR LA E o G ST ) o A N B K 1 1 R 2 ) i e s L 0 e o M ) s e o B T o S
e g et gemrers ared gt i Rafa & 78 a1a ama ot € & 21 Icamast g wrhr
Rt SeaTes @ & FH 9T 1 ATRETRAT 98 A 2 6 Fataswt F R F sra a7 s ity 3T
T ZTET TRt 8 o T8 amar T 8 & adame et & o ag g3ty 81 O, wEae a8 a2 O Scmed
TaTE F AT 9T ST Fited TS AW AT ITAT 63T &, TAATT AT 6 (o0 STIATH 3| ATTRThaish Hr
e o o T ofT geaTasT srerET W fEERor srEt wHraett F S97 § Ag A8t fawre aar % fetaw T
THT Fftea Fwgr amRi F @ ==Y f{w § qur wftswr scaed g tH e e F gew Ryt fi
ITHAT % Hael H I T HIL T TH|

Ffeforfeat — Frgr a9 TS FH., AT & 918 FFCATETT FT FIARN 0T §, ST AT ITIE T IcATET TrohaT &
Ffteq €T | ITITET FT Tl & FATAT TATAAT 6 IqL | VAT T Tal g S hreedq Jfefortedt & goa Faiwor F
GERE

FFRT TR HaEeH TAT TAST FH., TAT 6 TTH FHTHT Hived JIEATETT gl THE ATATE, T T SCTET & IcqTad
T o g & e & gy Y T = & T ) 29 IR F IeuTad F Fofl Ioae gt g ST feforfeat v §
gfiafda it st & Ta7 5 o7 STt F ScaTed | SUANT # AT STl g1 A ATF At ¢ % 4T a8 a2
STTErTEY &1 ahe 36T 1o 8 T, afe g1 a1 U8 39qe %1 4od fa=mreia Iour & Scamad aRTa | 9
AT Bl
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THSHT &7 — YT & UASe =47 & AT 71 Gerhfised g0 AW & AR & 98 7 647 g a7
ST gt 1 ST § et St T arar R €1 aeqa: AT F 9eE F quey ff =7 g2 A 5™ AT
T Aot sere-1Il 3 =7 § 99 31 T8 AT A2t & % T S ST 9 Tord 9T o fRrgid i S et
T AT FAT ITIAFHTLT F IH T FE 23T TAT, g Soora 71 Srar & & Jua srresnry 9 o uast 4.
FTT IATT U T gt 7 T2 3T & T S UEST @=t & Ao T g1 o sSrresrrt
F RO FTI 3 E¥TT 3E0T 39 AT F Q7 AF -1V F FT § GAq7 £

TS AT — FFal TeThiHawed HOAT T ATd 4TS 3T % oIy 3| AU F3 F 978 ST o giaa
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TH T Y AT o1 Jur A=A Scure i AR F 9 F w9 § @ A7 AT, 78 g 99 g G i
TH THT ITTEA AN w4 (et 7 g

FRIETT ATITT — TFal TerehiHmed o el FRET (FETR AT 6 AT T AR & 249 §) 92 5= F7d
gU favra & fafers w9 & FREw sqara Fetha B am gt 78 7ma gu & e e @t st
F HATIT ATHAT F TATHAT & ¥ 60 T @=1 &1 TAAiaed qei F7d @, ATeE ST AT HIATSI 0 ST
& T T FET AT HEShue st #ea g7 AT srem<y 9% i T AN F 9" 907d gl AT, a8
ATF Tol 7 o6 T AT F FIETE AT ST2aT HISArS 0 ST T &l STI=7T 8

TTHATHT T =T ICATET AT il T TLE SUEAT 0l TS — ETUHAHT F Fael AT IcATET AT & Hae
H &1 foeqa gt 98 41 g afcd RIAT TGS i IeATad ARG T TqAT T |7 =23 g1 Sroaemet
s 7 UF W@ THATAR IATEF g oY == Sare #7 o &7 999 stfers and IaeTal ST gl
FAT, 7g TTAT 37 2 T Sruesme=h g € 7€ 987eq g1 A W a3 ¥E 7 F7 74T g1 7 o 991 REmre
ZaT T = s & o ot J99 9o % w7 § 39 7 A B g

ot T AT — A=At F Tg gl ST &3 8 T Hgl AT o FqaTT A1 | I8 GaT qed ATt
et e %y & fasht &t "@a Aan warfua w47 81 wehed B § arfeerwat Fatas g aars
T ot & o freieor qum siferer 3q seTs T2 faeht it §9q e Meiia Fa & oy arresrT g
FUATT T ST T A1 a9 97 ¥ 21 fashr i ardra "@faer i e, dios ff ard, Torwer £ i,
AT H FTHTT Tg= i a2 Fdt 2, A8 & S oft el ff areafaew od gy, arferarrate  arfaswr &
sy T o &% 7 72 feifa 1 & Fatast T smamast gy aatas &9 § & w9 a2 i 7€ o
ATFTFRATAT 7 TH T2 T [@F9T € & Ioorg AT § T IcuTe SHT 99T F o1 aeqq | [t fadr 92
AT fahw T o) forfer st & AT SE S §1 Wed faawwr # el & a1 #w % o oy
HITEE F Ha4 § F5 721 § ¢ T are arf=errawatat w1 a8t aaqrs Ts g o v Rafy s=dt & Paw
ATf=reRTRat sraet feeaforaT a9 # auef 78t 81

o1 gt — ATt 7 7T 3% 9T g 3 araTer ged, Fata frad aur ared /vl Fatta B
AT| TATTY, Thed fEawor § 77 ©7% 751 & T 7 091 ITed A7t ST= 0l e & (T arfie ot 9am
TOATET ST21aT ATg 3¢ A1 T & ST 9T 8 ST2AET ST STLHAT & AT 9T gl

AETAUH 2T T § TT8 & F Fiod 677 @7 g 7 FIRATE Icaraat & 99d srater § Farercas qrtor o)
THE AT, SATITE A 7 *** AT TTAT HITLATS IATEHT T TRadd AN & &9 § IdTs gl Tg 9TF
Tl © o TfeY g7 12 F9a a0 sMEu=ug & STqAEl & 919 7 qa+1d g 39 999 § T2 #0g fFHar
SraT g B srEu=ue § giva arfSie a9t Fetfa =t S& vesi siv s % arame a7 €) 39 g, Ratas
#T ATEIfF ARG T8 AR & FTHN ATeF T AT

THEdT A7 afeu® fafaat — ** afderd a9ar ST & gfaad &aHar ST 9 @9 7 g0
e &1 1< 81 39 1=, WISy F UASrSdT & Rgieor & YA | ** Tiaerd &qar STFNT &l 9477 21

S, arfrerrat 7 7 Seared qEAeTd 97 it 2, o7d: T8 UHT G T8 E STet ARt ¢ daty § agd
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Feft 3 FF =g ST 3 fiaw sfawsta w iRt wiegE € s shforn e 3= g et
T T IMAT Tl aATT T@T AT THAT AT (3 Ig FATATAT gl STLETT & T § 7 2 10
AT ST T g2 off omd 77 Ieor@ Fram T o7 & s ue T gstier S99, S UHaia
T TAAT FT ITATEA FAT g, 24 ATH, 2017 & 20 7591, 2017 T HT 1@t  forg 57 «m
THT T TATTH AR % A8 FS=mrd= Icamg it arqfd & "@&fea a7 42 o1 = F
AN, STeardl faaarEs Afde wfas T & sy #3a § & 3w 3= f safAiRa
Ft &1 o= § o S For afq g7 Fodl g1 d: 9 SAN F g aredia &rd Hi1
FTAT AU 781 8l

7 arfases frma ("uaerEd”) F Mt F oo fgia & getea ywea B F aa-
4(zr) % Afae Wi F Ieor@ BT & 7 "seemsue & =i st #7 3w of ardias
H=T AT eafa w7 g e % o o r @ SavErt yae w9 & st e g S
AT Fd & T A f 95 FAl/SUT AT Al FHISATSAT FT FTHAT FHId JAT qATS
=T sfie wraT o & o awer AT 21 S 3 Tehes o § Jie B o 8, arerdua 1
AETHATHUA T TAAT H FHT 7 F ATOMTH IqTE & AT, (uaamediue <
Fad, 2014 ¥ FTOMSTF IR F AT o7 3T swemsus § 30 fodaw, 2016 #r
IS IeaTad AU d BT o7 &Y THieu aeeeua & ou a8 °@9e 781 g & ag
ALTFATHTSA F IE 21 AT 2 o sreemdue y=mee v 39 % forw awr & #ifF
A ATMOTSTE IeaTad 2016 & = AT 81 38 Afafis, =0 aqarg | ST & 98 o
ooty 3T AT B, ATediash Hal oY At Afd % rat fF qrr-ary s = i st 7
F-STT ST Al ol ST Tl |

Afde i & o2y & & & 239 q2i 72 O9: = &3 &l sifaw st= afoms Sy e
H IF ST AT AT H gral &7 g #:3)
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86.

(50) fAfde wifersrd & a7 81 # 77 fAvd fAepre g ©F "arew s afy % = v Freomes
TEg g1 IALETAT F I F AT H TH &1 1 (Aeqd G AT gl SRl w1 T8
FgAT ¢ o STfarh =TT SR o F1eer et =i ot # gie, F9a = ma/gm™ T 2T s
T AN T AR FHHAT ST AT FH I & [orTeh H0 Hag 290 & ==
ITATE o SATATT ST &AT o T oF S 0T el § e 3T )

(51) = IART AT FAT i AT U FTh o= &7 & Aoured 3 § 9647 737 § o7
THITIT o 3907 & A=l STTE % ATq % FHIL0T T SN FI HIs AT Tal g5 gl
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Zomt 7 FAr=TeTei IeaTe % AT 3 FIL0T A2l 31 Th|

B L 1 e O O 2 2 O 2 M e W 1 R s i (e s s A e B K M G B G AL
T fFw:

I e ATl F AqHTY, SISHUST F TSt HW. g7 F7ial & daer § 2.07 Tferd qred wriei e
21 B9 UH UEad & faeg o+l =ar yad 9 F 3319 81 g6 RU 0 gewew fEawor F o= wiaer &
AHTT BH THAT § 6 a4 Afes ured 9o U gedted w1 qEd w0 SSUST g Uest F#H, 97
THATHATT & AT i agd &l ATH AN AT ST &1 FH FHfitead 9 § IHHT ATl < 2 &

IqTEA T AR (AT St/ =) 1500 H&sr 1700 H =
TSI . FIT 30 70 319 & =9 § wox
Tehed faawor § SSUST gy FHiee fhu 0 & =9 | Hx wok

H THEAT & 1o SISMUST F Fg T T=agah/AIeq e TET & SATeTY 9 det 3T THUH &l HIAq sedqre &l g
% TS 7. FRT WA 0 T qEdiad AN SAiwE] 6 ST 9T a€T FIAT H UAST FH, & TRE #
st 3 =t g AfeaT aearfua sirst F e uwl

THATA % AT o forw 27 7 FET aril T e 8 TaUH §| S0 ¢ % Uesi 7, Tl &
farfamior % forw uersit 9. F 99 % 9T gRaTSl Y RAd o 69 § A1 wHw F IAT T AHAT oF
TZT 8| I USASIT FH. ¥ AT FHFA THTG FAAT &1 TASH FH. AT AT HHFA HiT 99122 T forw 11U
i erfe 31 fogaT e sata gu saw €1 78 =0 a7q & forw waty srsiseor § f& 91 ) amie,
VST 3T THUH T AT FH FA 6 (0 AT HTHEHA ST TAST HH. F S Hle TATH ATET T2l 2l

TS FH. (T3 H ST A1 TS S0 JgaT A7) 3T Ale hiuTwe (I3 § SEawT 979 g8 SH7 JgaT A1) 41
qHTG FAAT & TAT Irg i AE HIAFHA (TF H et 910 a0 99 Jgar A1) g AT w2 agi/scat
#r @iE % forw 2005 § FTHT T UF <ratare w2 AT 9Tl 6 F0T 6 ST Tgi 999 g (IThr 9fa e
AT % A ST T A7 &F T 1)1 TS HFTHFH FIT UASH K. T SIST AT fahT U wIAT F S0eme a2 iy
SATAT 21

Tg A g T SISt a8 w0 oy [Farer 9 8 & gt arft it @ fima =8 Fw1or sfesaaia g &
TATH % AT o FHILOT 9 T T FH g1 AT HIHHA ST hepd 6T o = NI 3 veow f fHwg 7 siqe s7mar
TTATATT % FHILOT g1 FAAT T @7 AU 6 AT At TRiagd ana aga AteT g1 Sl UF 37 saaqeiia Ics §
3T THITOT e oIy U #2019 & gAY ©I19 aF o S o forw farere S o giargret i sraeawar gl g
gfaarft Fatas & @ § 9Rede, o & @Bftea =7 8 qortia G @ o, aeaeEl fraeet ®
AqEd-1 F T7 1 377 AT=ag 2.2.1.1 & o= &

Teardt awTaet F aqey-l % T 1 ¥ 3oow B TF: 5w ararey go7 F Reyfoor # d7vf 7 sfoatad arra
TeF TTHTT & & 77 % Tgd 17 a7 [F97a% SoaT ITTeF 17 7@ TT RF1E # e 92 [FeiiRa 747
ST, F9d 3 § RFE [Aafas @ # Gram &7 § FFaq daqis7 [Eial # I3 § A7 7 R#re
fAFTRTE 7 Feq % FIIRT HI7 @71 T G697 TIIT FT 7970 7T & 917 51"
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¥ fFaw =7 7 77 Faiha 2 & frg w=de § & 77 og 1€ a9 anrd S 1 TS F; FG AL T2 AW A0F
off SToraT 7 Fqrs T2 off; Sl F47 T % Ad-ad1 TAAT 7 TRATEAT § gioa it T8 ATar 6f g aar
TATHT gt 51" T 7 7 ff Seora har & & "sq=ag 2.2.1.1 gia & T anrar i 'Saghar it =+
AT TET 7, ST Icara® rat atas & (e § R &7 12 awatas and dat $ FerEs g & o
T "HETet F T ey are A" = fFaeen F erend § g6 agees 2.2.1.1 F 9 it srer v
T HH F T o6 GATT Al STTAT AT AT 21"

Fdrett [T % Swh Aoy T08 w9 7 78 3907 3 & 7t qmEr £ 7 g q&6tad Fuer F anm e §
TITH ®T | TS TS g AT ATAHAT TTAFHT ARTT Hl T2 qgl HT Thd 3T Hls AT AN o &7 F qgl
AIAT TFd| T AT & T TAsh FH. F G A0 aAihe e, FAT SAaray TSy § UAS 6. F
TR ® T e & S ATt g fAfdea v & geartug e mw

TSI . FILT ETAT 0 T AN FHIAT 6 {ATE 6 FqaE T 0 VHE T f&aa &9 & g9q of o
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TERATT U i

TS 1, T ST TATAAT o6 AL H THSATAT o ICATEA %0l ARG ATEA A 3 Aol Grod il g TAT TATIT T
F ot 3% e =9 & gertog G &

o TSI FH. FIXT ITAT F T AT, ITATEA ARTT I ITAH T F FATAT g TAT He F FHTLT AAT AT
Srqfaisrat & St ATAEAT <1 % FHTC0T AT AUALT A2T TS 2

o Ty arETT Tersh F. T FIfATE Sfroudt F sE @ S gl

o TSI FH. ZIXT AT Fl g IATET ARG | s GG 97 Hiey Iiesrmd =T acamog goas &g
T EITSH 6 FL & Aqog 2.2.1.1 F Ieatad | 2l

o FATI TLAT F HATHIT FHTAFHH & (o0 AAET FT gq SISTUST SM=FFhdl & g1 JATad U 0, o
T S T T U TS % e a7 uHeETsT d Searee AN @

o I HiHEHA & T U AL ST THUR it AT T SFLT ATH F FROT a5 HH 2

o I KA, USAST hW. F HIF % AN g gl vaatane w1 fAfamtor far smar 21 e w s o forg o
AT siiw THTH F gfREeT F oo w1 afmg a2t 2

o IfX gfagd amra ® AT awrSw e strar g a1 e wfwa F S s vauw i fiad wiar
STHATAT TUTST | 317 =T % AT FH1 g

o HIST 3T vHUH f WA sraATa THA, ST TR 39TAT AT € 3T FRAT AT TS H UHAT R
AT IATEhT gTT &TAT 36T I €, TiaEes g & foro fafeaa &9 & 38 qurafse B srow, s
ATe HTAFHA T AT TS qEAT % forg a0 927 21
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87.

Ao w1 afafafeaes #a 9 fad et e i sftgw, g g, fad = e ai=iad g &
A A ey o, 9 Bfvs sy faffa =1 8% aee G oo
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FRATHT T STTATRIAT SHET STALAT  Harel | 3T (AT & Tiq (@RI o o7 2

o FFAT 7 srrer Foram fa =, "afa” sfw "=veg =" #° #frr vy srfaf=aw, 1975 % qga aivarfud
Tel TR 7T 8, o1 Ik AT Y FS AT | ATt i AT A, v G S geeft Fawt F Fa
ATEE Bl

o FRATET T =g oft ST AT € % = # % o SSfuEt T AT ST ToATaad i Y wears
TR § ST 3H I FLATS Al {7 ST TRl

FHFATHT o6 Fae § T oo, [Haia o7 o7 aTed ATt &1 TEwa:

o FeRUTET F faAT® 15 S, 2017 F Wehed A0 & AT FHAET & G940 § AT qod, Faiq g7 i
e AT & TR § Ja (8 T qae ara

o HFHAHT 7 FTAT AT 8 T TTEsT & aRfre-8T § FRdieT a1 g=a 6l T2 areqia® AR Hl THAT
Tl AR o & sy T & Afde wifsrh 57 =er Fom Fde 7 sqag G & Saem F
IH A ATEITAR ST I AT I 3 SSNULT F T &1 7 Iee7 (A feraa meama=r &3 =m

STrerERTET G fohaT T et feraroror Ffeqet
o FFAHET T aT AT & Rt sei fY wumoer v (i) areatas g, (i) amatEE afy F gav $@ (i)

Freqfas Hal FT IET ATT-ATT FIAT ATERTRATA 6 (o0 a8 d99, Joraes agi gl a7 B g
TR w7 & &t )

o IFAUY g [ T ATET 9T A=A FHIT SraT qveaT qREdHT ® w9 § 4T JISE FEAT G a9
o i, Har ook afafam, 1975 &t o 9= (@) T Seot@ F2d gu Haed it 7 arar far g
A et smemet & = "t et FT TN ATATAL, TAF TeTAE ST 7 T oo 21 THT ufa &
STTEraRT "STaT” &l "Sii" Ag! JaT 9|

o FHHEAHET T q% 2 fF smSumsmrdiue ¥ foro areafas afa siw smearsue v waraET A awatad 66 F
ST 92 AT Ta[oor 7 STeRT-31T FXAT §H4T qel gl Tg 36 HIL0T F & T ATeq i i il Hro@ir
FATEAAH Hal il AT F AT &, ST % a2 T "Sq0d” SN 1 ASEAT 0 AAT g1 FohdrEr 1
sy T & wfearT &1 31U 6 o e = ST (S1ers) Raiia w3 qom #7 9 39 9937
Y F TATIOT & SAAAT AT FeRAHT =6 TFael § AT o oo ff i wzar g F Frag gva g &
e FATIOT AT # 7T TA9TF ATEATSF Wl T ITaT HT ThaT gl

o FHHUTET F FTAT AT o FGHTE ST FXAT AT FIAT & FAH IHb (070 e JeTiaa far Haer 98 21
ATt FaeTaett & stae-1l % 92T (i) ST (vii) § FHT: Aqfd T9T aTEata® Afd F @A’ & [ &
form fRrgiat &1 arareme g1 Ty, areafas @4 F FRaivor oo ua e fgia 781 )

o FHRUTHT 7 v AT o ITTEaFTT & SToNT-3TenT fohy 10 fagor & areqias i sfiw areatas w4, FEt
F oo stt= e us U Tt Rafa aw 7€ 8 & v stagmon g & S v & a9 § eafua
AT ¢ w7 2T 2

AETHATIUS F FHeel H YTTAFTL 7 ATed e At fagreor et 21

o UTFIFTY sEumaTfiue & forw st areatas afa frauor § arersve & gefaa Iomas a9m g
AR T ITAT TGl F UTT 21 SAA AT o SAHST HT ATHA 60 T % F2 IS0 T Ieorg AT
g IETEIO o forw, sfewrT it o= srmar aga st 2,61,000 THETU § ST 5 Frfeemratst 6
I 9T 2

o FIE ATATHF &AfT Al g FIT%h Hag 90l F AATT ATAT 2014-15 TAT = T 74 F A= o e
TET § ST AT AT TAT ITANT T T § AT =T g1 Ferdier T 7g fF srqare Fam g & "5
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AT % Had § Hag 9 T AATT FTHN T 8" S qreared’ Faarastt % aga g F fore aes a8t
|

. %W%WW%@TW%HWW@@W&&%WﬁWﬁW@Wﬁ
T T35 &1 29 wfTerd o 81 =7 T, et &7 98 Fod & "ove] 20T &7 [Aearad 167 T8t
" AT g1 FhdreT 7 77 off 7re o g & st & srater & a1g 6 71 % T =¥ SR T 51
f2waT 51 wfaed T o T=m

o "FiHT FEA F A § fRvygfua fram T & o wiewr 7 seRrg § & s s i e w1 e
= it srafer Y v TETSr § "ag 3o & A werdy w1 UF I ARy ARt o forw ot s
g T o oft ITTeYw § e "@aE I90 F g & Hag AT g4 SAN A G fiwar F w4 frdr 1w
AT ST § A 3 T 8

o R 7 7g Y FTAT AT & O wifderry & wg Ao 5 aererers fra werdt ag ety g o s
T arore § et wiot gAtera w5 F o s fradt F g0 dauheE €9 8 o frad @l 8
T § FFITh FEldT HeA FHT ARHE AT Agedqul &, T8 &5 F & forg T =veg 3= iy fiad
g F9 AT AT FHEar § 20-30 Yiaad wH off| FHAET 7 SR fumy ueiHuee g Ay
IR [2004 (170) S0t 144 (275, — 30.)] F1 Ioora ot B & s fwee ¥ e fmm & 5wt
&Y F qrfed ATt T FIHAT T A IR AT FHS AT 11 TiA9T ATAR G F ATT T IAT AT
TadeaT g AT 31w T 77 oft sy T B e weldt Fae a8 g wdt g 5 s
FIC T SN T AT T SATEF ¢ ST STohel HIHd Feldl & (GG F e o= [Aoh T8 (Hahrar v

AT
o TEERTEY F Fiwa werdt fFrawor % wey # Farfet F srqerer B & afa afiSie & afvwes & s afy
Tadt fAead e Jrfu) 7 afa #7 geaisd 37 % ™0 uF "Fwea" T8l gl 39 q99 § [ 39
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T Ioorg AT 1 FrdTeT 7 "evel FIHAl BT TATEAT T AT FE" AT ST F dag F off =7 g7 A
IBTT Bl
o HHEUTHT 7 ATTIFTHATAT T AT F FTH 6 €T H JTTAHTHATA F 19 TLEIL TTACTZT FT Ioor@ 64T €,
Sar & 7 g g & awemsua & S o smEumsmefiue it e anma & wrR #W8)
ALTHAHITA T i AATA 6 FH bl FIHT F FT ZrAT g1 FRAET 7 IT "o FER T
TEerd o STy A oy € e T At g2 €1 &7 Hehd el & SIqLre 1 e Fd & 1o ATTawrahaist
Fr afg Feferfag s a g &
0 SfIH TITHIARAT | ITUTE SATHIEH FT ST TAT T IS § YT FA T TOTAT STEeAT|
0  ATATEUS G HW HIAAt 9 HT T2 A I fashil
0 FTSHAT =X (T FTSAE ALATTATAT SHIL T SATHT HT @1 AT TAT Tgd SATATET 9T) 37T AT Fxed
& FLOT (ST AT G BT AT ST Fg T ATt 7 frAd e T et 27 18 oy sifaw sore fiwat
# ferae o 7)) % = g Refaat & afad
0 ST 9T # fFuq smEumseiue it T qeeft g1 ot T ITHHT IrE T9T FT6r 9 §
2l
0 ATHHEFAT — ASTHAHITA FIRT AIAT AT XOE H gAaE FEF, TAT, MUAAIUA Hi
TRATSHAT & FTATEIT | FTR AT 98 SATHT, AT ITATEA T I3 H S ZIAT, TTR{dah 7@ 6l
Fraat § wrht Merae, e veedtere £ fiaq siw @l yafad g2 21
o ATFETERAT — sMeemEue grer Tt ferers deeft aearast § qEhag w1, TA7, T2 A7ar Aty
T TH F forw s "/
0 FHINAT ¥ TIAAT (ATSAT) & AT THET FT TATH| HIHT [ H FHHI HA F T 291 F g9 o7 §
TRoTHT fTae o g T 39 fq 9% o= 3 gu fafeed 1 & garie & s [kl

ALATEUA % Hag | TTTHRTET T aAedqias qat @ gt 1

o TEERTT 7 ATEatas® Hal Ao & o e & & | JIieamrt F7 Seeqelsn Y& ¥ @ w0

qute: T 2, ST Seerier aTaty qEedt § SEEnty ¥ FEOr wF W §1 7 off s B
o Sfeafaa weara Sssegdrenr § ATea it Rt A51 2907 Tl 3T SHH ATqa=1d ol STHAT & STTUI|
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AT & g AT % FI Ael gs &, TAHRET i ALY 3 F aeTs T F TeF HIH % HI0T g5 A
T ST T JIF FY TAT IH ATAHRTRATA T g2 THT AT I gaTdl

rieawTRarar At AT G F dag #§ wigwr i oot @t 9@ 81 a8 Ry AT oo
TR T8 e Fed | fawer w2 g o At ame Aoumes & |@&fea Aest a7 arsavedr i 96
FATH/ET T T T3 STRT FT 34T T 2| =9 Hag § Tg a1q q0gers e off T Fri=repranal seamsua
T ae & 3 U= ITaTal T T FThr grivat ux i off oY S| I ATTIEdT 9 TN 92T 2l
(&) T FENT FTRT FTIT TIT [AF] 130 TT 577 ITTI7T FT (759787 % Ted (g # T S2ART F1T
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ST T o T LT 0 Tq¥ I¥ ITAT Sqeor Hiwd =6 o F qgd Ao § w1 9918 STt J1fe v
FRAHET T g T & ST 7 srater % a2 & it w1 (AEuor gt &9 F Tgi 691 747 81 399
F-ITENT T T Tl AT FT FGTor 32w, T97 Saares F ana F1 g w39 arar 5 7 =S F a1
F TR, AWAT ITANT H TAH 7 g4 o THAT & qTd T4 il AT F 978 o Ahe, HIAT Fldl Fl &5
FA AT ST 6l AT 6 ATE 6 Ahe TAT THT AT a1a/Z1H1

7 erfaeTe frwa TRt 97 O e R S s 2

FHATET T UTTAFTLY 3 UAEdT IREa & way § wfaaq 42 Io10 21 T Faferfed €

0 HEEUA FI 938 UF AU YHF % (o0 UF iU S9N aeuaaediua & om afewfoa i
AThTE AT (TAATEUT) T TN F T STeferqar|

0 "FHT AT AT S "gfefordt AnTa” F wae H Griewy S v srater v ffier Rt serE
WIAH STHAN AIFES o #e ICTEH g7 Fgl ardi/gfeferfedi &t ama & qaiad ST ATast &
"STTA" T TN ALT HT qohd FAH "TATTH ATH AIAES" IATH TTH G HT 29070 2| THF AT,
TS STHNT AIFEE" FT TINT F T ST Teard Faamaet & sqad-1l F 2 981 2

0 HYS IR FT AT qis=r FarEt a2 wfaawrt #1 fEsam #war 3f=a 981 g #9its ar-am
SN LA & FTAS(E HRUTET T AT TIAT FILT ARl (@47 747 2

TToRaT 9T AT fer T =T

FHFTATET o AT AT o6 ATT=ERTRAT S AT F Feferted & qae § Seatee Toeiaar aqrs|

o FTrRTERarat it afersET R

0 HEITIT &AW, ITIEA, AT ITAN, T fashl, ArergHT oY a7 & dae # s Euasmdiua &
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0 HAEEUA Fl HIAT, ATALHAT 3T HHT AIAEE, AT T I F1RT e foawor g5 &wear 55-56 §
atferT 12, 13, 14 377 15 =g $1 7 g

ATt FaTaett § S SN At IRATIT J9T e & 6T SCATEST Al gt I9MTdT gl e U

ST FOAT T AT Fe & o #r sfiferen 7t €, S 3 #rS arforfsae Ioama 98 &2 w@r off s e

ST T STafer & I THIT g3l & 9] SeATad § Hs ANE Agl [T
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES)
NOTIFICATION
New Delhi, the 12th July, 2017
FINAL FINDINGS

Subject: Anti-dumping investigation concerning imports of Styrene Butadiene Rubber (SBR) of 1500 series and
1700 series, originating in or exported from European Union, Korea RP and Thailand.

No. 14/10/2015-DGAD.—Having regard to Customs Tariff Act, 1975 as amended from time to time
(hereinafter referred to as the Act) and the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping
Duty on Dumped Articles and for Determination of Injury) Rules thereof, as amended from time to time (hereinafter
referred to as the AD rules).

A. PROCEDURE
1. The procedure described below has been followed:

a.The Designated Authority (hereinafter referred to as the “Authority”), under the above Rules, received a written
application from The Indian Synthetic Rubber Private Limited (‘ISRPL’) and Reliance Industries Limited (“RIL”)
(hereinafter referred to as the “petitioner”) as domestic industry of the subject goods, alleging dumping of Styrene
Butadiene Rubber (hereinafter also referred to as “subject goods” or “SBR”) originating in or exported from European
Union (EU), Korea PR and Thailand (hereinafter referred to as the “subject countries”) and resultant injury to domestic
industry and requesting recommendations for imposition of anti-dumping duty on imports of the product under
consideration from the subject countries.

b. Preliminary scrutiny of the application revealed certain deficiencies, which were subsequently rectified by the
petitioner. The petitioner filed an updated duly documented petition, which was considered by the Authority for
initiation of investigation.

c.The Authority, on the basis of sufficient prima-facie evidence submitted by the petitioner to justify initiation of the
investigation, decided to initiate the investigation against imports of the subject goods from the subject countries.

d. The Authority notified the Embassies of the subject countries in India about the receipt of application before
proceeding to initiate the investigation in accordance with sub-Rule 5(5) of the AD Rules.

e.The Authority issued a public notice dated 14™ January 2016 published in the Gazette of India, Extraordinary, and
initiating anti-dumping investigations concerning imports of the subject goods from the subject countries.

f. The Authority forwarded a copy of the public notice to all known exporters (whose details were made available
by the Petitioner) and gave them opportunity to make their views known in writing in accordance with the Rule 6(2) of
the AD Rules.

g. The Authority forwarded a copy of the public notice to all the known importers of the subject goods in India
and advised them to make their views in writing within forty days from the date of the letter.

h. The Authority provided a copy of the non-confidential version of application to the known exporters and the
Embassies of the subject countries in India in accordance with Rule 6(3) of the AD Rules. A copy of the Application
was also provided to other interested parties, wherever requested.

i. The Authority sent questionnaires to elicit relevant information to the following known exporters in the subject
countries in accordance with Rule 6(4) of the AD Rules:

Kumho Petrochemical Co., Ltd. LG Chem Ltd.:
East Wing 10-14th Floor, 128, Yeoui-daero,
Signature Towers Seoul, Yeongdeungpo-gu,
100 Cheonggyecheon-ro, Seoul, Korea

Jung-gu, Seoul, Korea

Styron LLC: Synthos SA:




(¥ [-@ve 1]

HRA hT TSI ¢ STHTEROT

73

1000 Chesterbrook Blvd.,
Berwyn, Pennsylvania 19312, USA

ul. Chemikow 1,

32-600 Oswiecim, Poland

Versalis SPA:

Piazza Boldrini,

1 - 20097 San Donato
Milanese (M), Italy

SIBUR(PJSC SIBUR Holding):
16/1 Krzhizhanovskogo St.,
Moscow, GSP-7, 117997,

Russia

Lanxess AG:
Kennedyplatz 1,
50569 Cologne,

Germany

Bangkok Synthetics Co. Ltd, 175
Sathorn City Tower, 22™ Floor South
Sathorn Road, Tungmahamek
Sathorn, Bangkok- 10120

Jj- In response to the initiation notification, the following exporters/producers from the subject countries have

responded:

i

ii.
iii.
iv.
V.
Vi.
Vil.
viil.

ix.

X1.

Xil.

k.

M/s Kumho Petrochemicals Co., Ltd, Korea RP
M/s Daewoo International., Korea RP

M/s Daewoo International., Singapore

M/s LG Chem Ltd., Korea RP

M/s LG Chem America Inc, USA

M/s Wonchem, Ltd., Korea RP

M/s Heartychem Corp., Korea RP

M/s Everlite Korea Co Ltd., Korea RP

M/s Hansuk Chemicals Co Ltd., Korea RP
M/s Synthos Krapuly A.S., Czech Republic
M/s Synthos Dwory 7 SP.Z. OO, Poland
M/s Trinseo Pvt. Ltd.

Questionnaire was sent to the following known importers/users/associations of subject goods in India calling

for necessary information in accordance with Rule 6(4)of the AD Rules:

M/s JK Tyres, Link House, 3, Bahadurshah
Zaafar Marg,

New Delhi- 110 002

M/s Birla Tyre, Shivam Chambers 53,Syed
Amir Ali Avenue,

Kolkata-700 019, West Bengal.

M/s Apollo Tyres, Apollo House 7, Institutional
Area, Sector-32,

M/s CEAT Ltd., CEAT Mabhal, 463, Dr.
Annie Besant Road, Worli,

Gurgaon -122001 (Haryana) Mumbai 400 030

M/s MRF Ltd., M/s Ralson,

124 Greams Road, Eli(;'f[tl'\ll({; fs’eliew Industrial Area, Mandideep.
Chennai-06 M.P. — 462046

M/s Poddar Tyre, M/s Oriental Rubber Industries,

GT Road Jugiana,

525 Koregoan Bima Pune Nagar Road, Pune
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Ludhiana (PB) 141420

M/s Hindustan Rubber, 1 Janki Center OFF
Veera Desai Road

Andheri(W) Mumbai-53

M/s Agarwal Rubber,
15-1-503/49/A, Ashok Market,
Siddiamber Bazar,

Hyderabad 500 01, Andhra Pradesh

M/s Exel Rubber, Flat no. 507,

Sai Sadan Apts, Opp. SBI Balkampet,
S.R. Nagar,

Hyderabad — 500038

M/s Tega Industries,First floor, No 210,

5th Main Road Vijay Nagar 2nd Stage
Bangalore 560040

Phoenix Conveyor Belt India Private Ltd.

Ideal Plaza, North Block, 4th Floor, 11/1, Sarat Bose
Road, Sreepally, Bhowanipore, Kolkata, West Bengal
700020

Hindustan Rubbers

1, Janki Center, Off. Veera Desai Road, Andheri
(W), Mumbai — 400 053

Forech India Ltd.

Hilton House, S-23, Green Park Extension, New
Delhi, India - 110 016

Garware Bestrech

Amar Avinash Corporate Plaza, 4th Floor, Bund
Garden Road,

Pune 411 001 (Maharashtra), India

Paragon Polymer Product Private Ltd.

P.B.No.61, Paragon Building, Opp. Bishop Jacob
memorial Hall, Sreenivasa Iyer Road, Chalukunnu,
Kottayam, Kerala — 686001

Oriental Rubber Industries Ltd.

Sharvani Gardens, 20, Viman Nagar, Pune,
Maharashtra 411 014

Midas Rubber (P) Ltd.

Midas Marketing Building, Varissery Jn.,
Mariathuruthu P.O, Kottayam,

Kerala, India - 686 027

Ralson (India) Ltd.

Ralson Nagar, G.T. Road, Ludhiana - 141 003,
Punjab, India

Sempertrans Nirlon (P) Ltd.

Nirlon Complex, Pahadi Village, Goregaon East,
Mumbeai - 400063

Metro Tyres Ltd.

Metro Tower, C-49, Sector 62, Noida — 201 301,
India

Balakrishna Tyres Ltd.

Alliance Tyre Group

M/s Balakrishna Industries Limited
BKT House, C/15, Trade World
Kamla Mills Compound,

Senapati Bapat Marg,

Lower Parel,

Mumbai- 400 013

M/s ATC Tires Pvt. Ltd
Unit No. T 6 & 7, 5" Floor, High Street

Phoenix A Wing, Phoenix Mills Compound, 462,
Senapati Bapat Marg

Lower Parel, Mumbai- 400 013

Goodyear India Ltd,
1% Floor, ABW Elegance Tower,
Jasola, New Delhi- 110025

Bridgestone India Private Limited,
Plot No. A 43, Phase- II, MIDC

Chakan, Village Sawardari, TalukaKhed, Dist.
Pune,

Maharashtra- 410501

[PART I—SEC. 1]




(¥ [-@ve 1] R kT TSTYS ¢ STHTEROT 75

Automotive Tyre Manufacturers’ Association All India Rubber Industries Association
PHD House, 4" floor, 601, Pramukh Plaza, B Wing,

Siri Fort Institutional Area 485, Cardinal Gracious Road,

Opp. Asian Village Opp. Proctor & Gamble, Chakala,

New Delhi-110016. Andheri (E) Mumbai- 400099.

m. Following importers/consumers filed questionnaire responses.
i.  M/s Apollo Tyres Ltd.,

ii. M/s Bridgestone India Pvt. Ltd.,

iii. M/s CEAT Ltd,

iv. M/sJK Tyres Ltd.,

v. M/s MRF Ltd.,

vi. M/s TVS Srichakra Ltd.

Further a number of other interested parties have offered comments and submission with regard to the present
investigation, which have been appropriately taken into account. The said interested parties are as follows:

i.  European Commission (Director General for Trade)

ii. Government of Korea RP

iii. All India Rubber Industries Association (AIRIA)

iv. Automotive Tyres Manufacturers Association (ATMA)
v. M/s Rishiroop Polymers Pvt. Ltd.

vi. M/s Rishiroop Ltd.

n. The Authority has obtained the transaction wise import data for product under consideration during POI from
DGCIS and has broadly correlated the data filed by importers with the DGCIS/exporters response to the extent it
was feasible for a broad validation.

0. The Authority made available non-confidential version of the evidence presented by various interested parties
in the form of a public file kept open for inspection by all interested parties. The public file was inspected by a
number of interested parties a number of times. Interested parties, who requested inspection and copies of the
documents from the public file, were provided with the same.

p. Information provided by interested parties on confidential basis was examined with regard to sufficiency of the
confidentiality claim. The Authority accepted the confidentiality claims, wherever warranted and such information
has been considered confidential and not disclosed to other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-confidential version of the information
filed on confidential basis, which was made available through public file.

q. Further information was sought from the petitioner and other interested parties to the extent deemed necessary.
Verification of domestic industry was conducted to the extent considered necessary for the purpose of present
investigation.

r. A spot verification was also conducted at the premises of the following exporters:
(i) Kumho Petrochemical Co., Ltd., Korea RP
(ii) M/s Daewoo International., Korea RP

(iii) M/s LG Chem Co. Ltd., Korea RP to verify direct exports data and the data of associated traders made
available in Korea RP
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s. The above exporters were issued a report of the verification conducted. Comments offered by the exporters
have further been taken into account in this Findings.

t.  Investigation was carried out for the period starting from 1% October 2014 to 30™ September 2015 (12 months)
(hereinafter referred to as the ‘period of investigation’ or the ‘POI’). The examination of trends, in the context of
injury analysis covered the period from February 2014 and up to POI, by dividing each financial year in to four
quarters.

u. The Non-injurious Price (hereinafter referred to as ‘NIP’) considering the cost of production and cost to make
and sell the subject goods in India based on the information furnished by the domestic industry on the basis of
Generally Accepted Accounting Principles (GAAP) has been worked out so as to ascertain whether Anti-Dumping
duty lower than the dumping margin would be sufficient to remove injury to the Domestic Industry. As M/s RIL
declared commercial production in post POI, the information of M/s ISRPL only has been adopted for computing
NIP.

v. In accordance with Rule 6(6) of the Anti-dumping Rules, the Authority provided opportunity to the interested
parties to present their views orally in an oral hearing held on 14™ September 2016. Thereafter a second oral hearing
was conducted on 4™ November 2016. The parties, who presented their views in oral hearing, were requested to file
written submissions of the views expressed orally, followed by rejoinder submissions.

w. Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to provide
for details of imports of subject goods for the past three years, including the period of investigation, which was
received by the Authority. The Authority has referenced the DGCI&S imports data for computation of the volume
& value of imports and injury analysis.

x. The Authority issued a disclosure statement under Rule 16 on 15/6/2017 and provided an opportunity to give
comments to the disclosure statement till 23™ June, 2017 which was further extended till 27" June, 2017. Since
sending of the disclosure statement to All India Rubber Industries Association was inadvertently missed out, the
same was emailed on 9™ July, 2017 so as to enable them with an opportunity to respond to it quickly in view of
pressing statutory timelines which cannot be extended further.

y. Exchange rate for conversion of US$ to Rs. is considered for the POI as Rs.63.62 as per customs data.

z. In this Final Findings, *** represents information furnished by the interested parties on confidential basis, and
so considered by the Authority under the Rules.

B. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

1. The product under consideration for the purpose of present investigation is Styrene Butadiene Rubber
originating in or exported from EU, Korea (RP) and Thailand.

Views of Exporters, Importers, Consumers and other Interested Parties

2. SBR 1500, 1700 and 1900 were subject to antidumping duty and protection from 1999 till 2001. The remaining
domestic producers continued to produce 1900 series, therefore just because the existing producers did not use
existing production facilities to produce SBR 1500 and 1700 does not mean that they cannot use these facilities to
produce PUC.

3. Specific grades such as 1502NF, 1507, 1507H, 1745, 1763, 1769, 1789, 1793, 1799 should be excluded from
the PUC as they are not produced domestically.

4. M/s Luthra & Luthra law offices representing ATMA vide letter dated 24/4/2017 have submitted that ESBR
1739 and 1789 grades be excluded as M/s Reliance Industries has admitted that it cannot currently manufacture
ESBR 1789 and M/s ISRPL on its website does not list this grade in their product list.

5. As admitted by the domestic industry, SBR 1500, 1700 and 1900 series can be manufactured interchangeably
and it is the prevailing practice in other countries. It is domestic industry’s inherent deficiency that it fails to
manufacture all grades. Further there are known producers of 1900 series in India.

6. Solution SBR and certain product grades such as 1739 and 1789 which are different from the goods produced
by the domestic industry in terms of composition and uses must be excluded.

7. M/s Luthra & Luthra representing ATMA through letter dated 24/5/2017 have responded to DGAD‘s letter
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dated 15/5/17 written in response to their earlier dated 30/3/2017 stating that Designated Authority should share the
transaction wise import data obtained from DGCI&S as done in the past and as per Rule 6 (7) and legal judgments
quoted in support of this request.

8. Foreign manufacturers can manufacture SBR series 1500, 1700 and 1900 interchangeably and therefore the
domestic industry can also manufacture.

Views of the Domestic Industry

9. The domestic industry has made the following submissions with regard to the product under consideration: -

a.) The product under consideration in the present investigation is Styrene Butadiene Rubber. Styrene Butadiene
Rubber (SBR) describes family of synthetic rubbers derived from styrene and butadiene. These materials have good
abrasion resistance and good aging stability when protected by additives. SBR is derived from two monomers,
styrene and butadiene. The mixture of these two monomers is polymerized by two processes — from solution (S-
SBR) or as an emulsion (E-SBR). The present case is only in respect of emulsion SBR.

b.) Styrene butadiene rubber or SBR is the largest volume of synthetic rubber produced and consumed globally.
Compared to natural rubber, SBR has better process ability, homogeneity, heat aging and abrasion resistance, but is
inferior in terms of elongation, hot tear strength, hysteresis, resilience and tensile strength. The majority of SBR is
consumed in the manufacture of tyres.

c.) A number of grades of SBR are produced, which are characterized by the level of copolymer (% of styrene),
emulsifier type, nominal mooney viscosity, coagulation, specific gravity and product stain. They are segregated into
series 1000, 1500, 1600, 1700, 1800 and, 1900. The present petition pertains to SBR 1500 series and SBR 1700
series only. SBR 1900 series are specifically excluded from the scope of the product under consideration although
they are also produced by the foreign producers. SBR 1000, 1600, 1700, 1800 series are also beyond the scope of
the product under consideration.

d.) The difference in grades are due to the difference in composition of Butadiene and Styrene, then the fact that
the petitioner can also produce and supply different grades cannot be questioned. No additional manufacturing
facilities are required to be added and within the existing facilities, the petitioners can also produce other grades
also. The petitioners request the Designated Authority not to exclude any grade of the product.

Examination by the Authority

a) The product under consideration in the present investigation is Styrene Butadiene Rubber; (SBR) of 1500 and
1700 series only of synthetic rubbers derived from two monomers styrene and butadiene. These materials have
good abrasion resistance and aging stability when protected by additives. Solution SBR grades are outside the scope
of investigation.

b) Compared to natural rubber, SBR has better process ability, homogeneity, heat aging and abrasion resistance,
but is inferior in terms of elongation, hot tear strength, hysteresis, resilience and tensile strength. The major demand
of SBR is in the automotive sector in manufacture of tyres.

¢) The product is classified under Customs Tariff heading No. 400219. However, the said Customs classification
is indicative only and in no way binding on the scope of the present investigation.

d) Rule 2(d) relating to the definition of "like article" specifies that "like article" means an article which is
identical or alike in all respects to the article under investigation, or in the absence of such an article, another article
having characteristics closely resembling those of the article under investigation.

e) The petitioner has claimed that the subject goods, which are exported from subject countries into India, are
identical to the goods produced by the domestic industry. Styrene Butadiene Rubber produced by the domestic
industry and imported from subject countries are comparable in terms of physical & chemical characteristics,
manufacturing process & technology, functions & uses, product specifications, pricing, distribution & marketing
and tariff classification of the goods. Consumers can use and are using the two interchangeably. The two are
technically and commercially substitutable and hence, should be treated as ‘like article’ under the AD Rules. No
specific instances of differences in technical characteristics which affect substitutability of domestic and imported
subject goods have been substantiated which warrants a detailed examination. Therefore, for the purpose of the
present investigation, the subject goods produced by the petitioner in India are treated as ‘Like Article’ to the



78

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

subject goods being imported from the subject countries.

f) The Authority notes that the evidence elucidated by interested parties that M/s RIL is not currently in a position
to manufacture the 1739 and 1789 grades need to be seen in context of the injury on account of market retardation
examined later for M/s RIL in this disclosure. The current manufacturing status of a grade/grades does not erode the
capability of a domestic industry to produce such grades in future when there are orders for the same and also fair
play is established. Further M/s RIL has placed on record the license to manufacture these grades depicting its
capability to produce these. Further the Authority has evaluated injury to RIL on account of material retardation.
The Authority concludes that these two grades cannot be excluded from the scope of Product under consideration.

g) The Authority notes that in order to ensure availability of transaction wise import data of DGCI&S, it has been
decided by the concerned authority to provide such data to all bonafide interested parties participating in an Anti-
dumping investigation on the basis of an authorization letter issued by DGAD after the bona fide actual use of such
data is undertaken and, ensuring non-disclosure and no other use of the same for other than ADD purpose. The
Authority has issued authorization to various interested parties on request. The submission of Luthra & Luthra
seeking the data used by Domestic Industry is not based on any justified reason as the same approach is being
adopted by the Authority to make such data available to all interested parties through an authorisation letter as
stated above.

h) The Authority notes that, according to the submission of the domestic industry and the other interested parties,
the only difference between various grades belonging to a series of styrene butadiene rubber is the composition
ratio of styrene and butadiene content in the rubber and the associated oil content. There exists no reason and
evidence to believe that such grades of rubber cannot be produced by the domestic industry with their existing
facilities if they should want to produce such grades. The Authority therefore holds that the product manufactured
by the petitioner constitutes like article to the subject goods being imported into India from the subject countries.
The product under consideration is Styrene Butadiene Rubber of 1500 and 1700 series excluding the solution SBR
grades. Since the solution SBR grades are excluded from the scope of PUC and it is the text description of the
product under consideration which assumes primacy over the customs tariff head, the Authority holds that with
such an explicit exclusion of the solution grades of SBR would not create any ambiguity in levy of AD measures.

C. SCOPE OF DOMESTIC INDUSTRY AND STANDING
Rule 2 (b) of the AD rules defines domestic industry as under:

“(b) “ domestic industry” means the domestic producers as a whole engaged in the manufacture of the like article
and any activity connected therewith or those whose collective output of the said article constitutes a major
proportion of the total domestic production of that article except when such producers are related to the exporters
or importers of the alleged dumped article or are themselves importers thereof in such case the term ‘domestic
industry’ may be construed as referring to the rest of the producers”

Views of Exporters, Importers, Consumers and other Interested Parties

a.) The applicants are not eligible for filing the application on the ground of material retardation. The claim of
material retardation can be made only for the new product/new industry. The product is not new and the claim of
being materially retarded by the applicant is not tenable since PUC already exists in India and had been subject to
antidumping duty till 2010.

b.) Apcotex is another Indian manufacturer still manufacturing SBR 1502 under brand name APCOTEX SR 502.
Invoices for such product sold in India have been procured from 2007-08, even before applicants began commercial
production in 2014.

Views of the Domestic Industry

10. The domestic industry has made the following submissions with regard to the product under consideration: -

a.) The petition has been filed by M/s Indian Synthetic Rubber Private Limited (ISRPL) and M/s Reliance
Industries Limited as a domestic producer of the product under consideration.

b.) ISRPL is a joint venture company, jointly promoted by Indian Oil Corpn.; TSRC, Taiwan and Marubeni Corpn.
Japan. Indian Oil, holding 50% of equity share capital in the company. TSRC, holding 30% of equity share capital
in the Company, through its wholly owned subsidiary company, Trimurti Holding Corporation (THC). Marubeni
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Corporation, holding 20% of equity share capital in the Company, through its wholly owned subsidiary company
Marubeni Petrochemical Investments B.V. (M.P.I), Netherlands.

c.) Reliance Industries Limited is a well-known producer in the Country in Oil Exploration, Petroleum Refining &
Marketing and Petrochemicals. RIL has not begun commercial production till the end of period of investigation.

d.) The petitioners are the only domestic producers of Styrene Butadiene Rubber. The petitioners are not related to
any importer or exporter of the product under consideration from the subject country. In any case, there is no such
relationship that would attract possibilities of exclusion under Rule 2(b).

Response of the Domestic Industry to Other Parties’ submission

11. The domestic industry has made the following submissions in response to the submissions of the other parties:

a.) The authority had conducted the mid-term review in the previous SBR investigation and had discontinued
duties on SBR 1500 and 1700 series and continued duties on SBR 1900 on the grounds that there was no producer
of SBR 1700 and 1500 during the period of review. Therefore the Authority itself concluded that there was no
domestic industry for the PUC.

Examination by the Authority

a.) The Authority notes that the application was filed by M/s Indian Synthetic Rubber Private Limited (ISRPL)
and M/s Reliance Industries Limited as domestic industry. The Petitioners are the sole producers of the subject
goods in India. Petitioner has not imported the subject goods during the POI. Further, petitioner is not related (either
directly or indirectly) to any exporter or importer of product under consideration in the subject countries. The
production details are given in table 1 below.

Table 1: Production of Petitioners

Particulars Unit 2012-13 2013-14 2014-15 POI

Production Volume

ISRPL MT _ *kokok Fokk *ookok
Reliance Industries Ltd MT - - sokeok Hkok
Total Indian Production MT - 6,912 46,657 92,540

Share in Production

ISRPL % _ Rk ®kk ok
Reliance Industries Ltd % - Hk orors [P
Share of Petitioner- Total % - 100% 100% 100%

b.) As regards the contention that the domestic industry was already in existence prior to the commencement of
operations by the Petitioners that, the Authority notes that during the previous investigation concerning SBR 1900
series there was no producer for SBR 1500 and SBR 1700 series in the country, which form the product under
consideration in the present petition.

c.) The Authority however notes that M/s RIL has though declared commercial production only in post POI i.e.
October 2016 and it is not feasible and appropriate to compute NIP including their data but it is a part of Domestic
Industry and its injury assessment is done in the form of material retardation. The Authority has considered it
appropriate to evaluate NIP on the basis of data of M/s ISRPL only for evaluating material injury to ISRPL. Both
the producers of domestic industry have therefore been evaluated for injury assessment.

d.) Inview of the aforesaid, the Authority holds that the petitioner satisfies the requirements of Rule 2(b) and Rule
5(3) of the AD Rules, i.e. the requirement of standing under the Rules. The petitioners are therefore held to
constitute domestic industry within the meaning of Rule 2(b) of AD Rules.

Evaluation of Normal Value, Export Price and Dumping Margin

Under Section 9A(1)(c), normal value in relation to an article means:
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(i) the comparable price, in the ordinary course of trade, for the like article when meant for consumption in the
exporting country or territory as determined in accordance with the rules made under sub-section (6); or

(if) when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the salesin the
domestic market of the exporting country or territory, such sales do not permit a proper comparison, the normal
value shall be either-

(&) comparable representative price of the like article when exported from the exporting country or territory or an
appropriate third country as determined in accordance with the rules made under subsection (6); or

(b) the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules made under
sub-section (6):

Provided that in the case of import of the article from a country other than the country of origin and where the
article has been merely transhipped through the country of export or such article is not produced in the country of
export or thereis no comparable price in the country of export, the normal value shall be determined with reference
toitspricein the country of origin.

Views of the Domestic Industry

12. The following are the submissions made by the petitioner in respect of normal value:

(a) Efforts were made to get information/evidence of price of subject goods in the domestic market of exporting
countries as well as the price lists or quotations of producers of subject goods in subject countries; however these
efforts were to no avail. There are very limited number of producers and consumers of the subject goods in the
subject counties. Therefore business happens directly between the producers and exporters.

i. Petitioner submits that most of the producers of the subject goods do not have production of styrene and
butadiene.

ii. In view of the same, and considering that the producers are in fact selling the product under consideration
below cost of production, petitioners have constructed normal value for all exporters/producers from subject
countries based on raw material prices and consumption norms, estimates of conversion costs, selling, general and
administrative expenses and reasonable profit margin. The methodology adopted for constructing normal value
basis is as follows.

Views of Exporters, Importers, Consumers and other Interested Parties
13. The exporters, importers, consumers and other interested parties made the following submissions:

(a) The submission by the Domestic Industry to calculate DM, price undercutting and injury margin on the basis of
information contained in the contract is inconsistent with WTO Agreement and the practices of the DGAD. This
practice has only been adopted in cases of high price volatility.

(b) The submission by the Domestic Industry to use the time lag approach to determine normal value having
considered input cost at the time of order booking brings to the fore the question of how such information was
obtained by the applicant when it is not available in the public domain.

(c) Construction by the Domestic Industry is not correct since the parameters calculated such as consumption
factor are presumptive in nature.

(d) Constructed normal value can only be adopted when there are no sales of the like article in the domestic market
of the exporting country or particular market situation or low volume of sales in the domestic market.

(e) The cost of production of only ISRL has been considered when there is another applicant.
(f) Normal value of developed industries cannot be based on the cost of production of a nascent industry.
(g) Raw material prices of Butadiene from Northeast Asia have been incorrectly considered for the EU.

(h) There is no consistency in the basis of prices adopted for raw materials for the countries involved in the
investigation.

(i) Adjustment in raw material (M — 3) to determine constructed normal value has led to an inflated normal value.

(§) Constructed Normal Value did not take into account the fact that the petitioners starting production recently.
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(k) Construction on the basis of the petitioner’s cost is incorrect because of level of efficiencies and the various
production rates.

(1) EU may have different cost structures due to their size and economies of scale.

Submissions of Domestic Industry in response to submissions by Other Parties

(a) Cost of production of SBR in the POI is comparable for both the applicants. Therefore, constructed normal
value of the PUC calculated on the basis of the cost of either of the applicants would be comparable.

(b) While constructing normal value, actual cost of production has not been considered in view of the high fixed
cost involved in start-up of the new producers, the fixed cost of production has been considered at 90% capacity
utilization.

(c) Butadiene for Northeast Asia prices has been considered for EU because that was the best information
available to the petitioners.

(d) The domestic industry has never claimed that the costs are equal for domestic industry and responding
exporters. The applicants have considered the best available information to determine the normal value.

Examination by the Authority

14. The Authority sent questionnaires to the known exporters/producers from the subject countries, advising them
to provide information in the form and manner prescribed. The following parties have filed exporter questionnaire
responses:

(a) (i) M/s Kumho Petrochemicals Co., Ltd, Korea RP
(i)M/s Daewoo International., Korea RP
(iii)M/s Daewoo International., Singapore

(b) (i) M/s LG Chem Ltd., Korea RP
(i))M/s LG Chem America Inc, USA

(iii)M/s Wonchem, Ltd., Korea RP

(iv)M/s Heartychem Corp., Korea RP

(v)M/s Everlite Korea Co Ltd., Korea RP
(vi)M/s Hansuk Chemicals Co Ltd., Korea RP

(c) (1) M/s Synthos Krapuly A.S., Czech Republic
(i))M/s Synthos Dwory 7 SP.Z. OO, Poland

(d) M/s Trinseo Gmbh, Germany

(e) M/s BST Elastomers, Thailand

While producers/exporters (a) to (c) above filed structured and complete details whereas producers/exporters at (d)
and (e) filed partial/limited data.

For evaluating the dumping margin the Authority has undertaken comparisons of weighted average normal value
with weighted average exfactory export price during POI separately for 1500 and 1700 series. The Authority notes
that there no positive evidence of lag in exports warranting comparison by referencing order/contract date and not
the invoice date as normally done.

I. EUROPEAN UNION
a. Cooperative producers/ exporters

A. M/s. Synthos Dwory 7 Spétka z ograniczona odpowiedzialno$cia spolka jawna, Poland (“Synthos
Dwory”) and Synthos Kralupy A.S., Czech Republic (“Synthos Kralupy”)
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15. M/s Synthos Dwory, the producer and exporter of the subject goods, has provided questionnaire response as a
producer. Its related entity viz. producer cum exporter i.e. M/s Synthos Kralupy, have also filed questionnaire
responses. The submissions are as under:

a.) The Styrene Butadiene copolymer produced is in cold polymerization process using rosin and fatty acid soaps as
an emulsifying system. Other parts are rosin and fatty acids, antioxidant and/or extender oil.

b.) The main raw materials for production of the Product are monomers: *** and ***.
¢.) The product is sold in the form of bales, weighing ***kg, approximately *** mm.

d.) The Product is used in production of car tires and inner tubes, conveyor belts, footwear, cables, hosepipes and
various technical rubber articles.

e) Normal value is claimed based on sales in home market.

Examination by the Authority

(i) Normal Value

During the POI, M/s Synthos Dwory has sold *** MT of 1500 series and *** MT of 1700 series and M/s Synthos
Kralupy has sold *** MT of 1500 series and *** MT of 1700 series in the domestic market. All sales in the
domestic market by both the companies were made to non-affiliated parties during the POI. The domestic sales are
in sufficient volumes when compared with exports to India. To determine the normal value, the authority conducted
the ordinary course of trade test to determine profit making domestic sales transactions with reference to cost of
production of subject goods for each series. Authority notes that profitable transactions of Synthos Dwory and
Synthos Kralupy were more than *** % of the total domestic sales for both 1500 and 1700 series, therefore
authority has considered all domestic sales for the determination of the normal value.

Synthos Dwory has claimed adjustment on account of inland and ocean freight, insurance, commission, packing,
other sales variables & credit cost to an extent of *** US$/MT, *** US$/MT, *** US$/MT, *** USF/MT, ***
USS$/MT and *** US$/MT for 1500 series and *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT, ***
USS$/MT and *** US$/MT for 1700 series respectively, the same has been allowed by the authority. Accordingly,
the normal value for Synthos Dwory at ex-factory level works out to US$ *** per MT for 1500 series and US$ ***
per MT for 1700 series.

Synthos Kralupy has exported *** MT of 1700 series only to India, therefore Authority has determined normal
value for 1700 series only for Synthos Kralupy. Synthos Kralupy has claimed adjustment on account of inland
freight, insurance, commission, packing, other sales variables & credit cost to an extent of *** US$/MT, ***
USS$/MT, *** US$/MT, *** US$/MT, *** US$/MT and *** US$/MT respectively and the same has been allowed
by the authority. Accordingly, the Normal value for Synthos Kralupy at ex-factory level works out to US$ *** per
MT for 1700 series.

(i) Export Price

From the response filed by Synthos Dwory and Synthos Kralupy, the Authority notes that Synthos Dwory has
exported *** MT of 1500 series and *** MT of 1700 series to India and Synthos Kralupy has exported *** MT of
1700 series to India. All the exports were made to unrelated parties.

Synthos Dwory has claimed adjustment on account of inland and ocean freight, insurance, commission, packing,
bank charges, other sales variables & credit cost to an extent of *** US$/MT, *** US$/MT, *** US$/MT, ***
USS$/MT, *** US$/MT, *** US$/MT, *** US$/MT for 1500 series and *** US$/MT, *** US$/MT, *** US$/MT,
*#% US$/MT, *** US$/MT, *** US$/MT & *** US$/MT for 1700 series respectively, the same has been allowed
by the Authority. Accordingly, the net export price for Synthos Dwory at ex-factory level works out to US$ *** per
MT for 1500 series and US$ *** per MT for 1700 series.

Synthos Kralupy has claimed adjustment on account of inland freight, bank charges, insurance, commission,
packing, other sales variables & credit cost to an extent of *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT,
**%k USS/MT, *** US$/MT & *** USS/MT for 1700 series respectively and the same has been allowed by the
Authority. Accordingly, the net export price for Synthos Kralupy at ex-factory level works out to US$ *** per MT
for 1700 series.
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The weighted average dumping margin for 1500 and 1700 series for Synthos Dowry comes to *** US$/MT.
Dumping margin for Synthos Kralupy works out to *** US$/MT. Overall dumping margin for Synthos Dwory and
Synthos Kralupy comes to *** US$/MT.

b. Non-cooperative producers/exporters

M/s Trinseo Europe GmbH

M/s Kanth & Associates representing M/s Trinseo Europe GmbH has filed response through letter dated 28/3/2016
providing details of 1723/1739 ESBR grades exported to India. Further it has been stating that M/s Trinseo Europe
GmbH has a consignment manufacturing agreement with M/s Trinseo Deutschland GmbH.

Examination by the Authority

A questionnaire was filed by M/s Trinseo Europe GmbH (TEG) which has a consignment manufacturing agreement
with M/s Trinseo Deutschland GmbH.

The response filed by M/s TEG was deficient and therefore producer/exporter was requested for completing the
data are requesting their consent for onsite data verification, vide email dated 14/10/2016. The Authority in view of
the above on account of lack of data sufficiency and consent for onsite verification, has not considered the
producer/exporter for individual assessment and treated it under residual category as per rules.

For non-cooperative/residual producers/exporters, the highest dumping margin/injury margin evaluated for either of
the two series of product under consideration in the analysis of cooperating exporters has been referenced.

EU
Producer/ NV EX-EP DM DM% DM
exporter $/MT $/MT $/MT (wt. $/MT(wt. Range (%)
1500 1700 1500 1700 average) | average)
Series Series Series Series
Z. Oo, Poland
ii)Synthos Kralupy A.S., | *** HEE HEE *okx 0-10
Czech Republic (1700
series only)
Weighted Average-of (i) | *** HoHk oAk kxk Hokk oAk 10-20
& (ii) above
Residual skeskosk sheskok skskok skeskosk skeskok skeskosk 20730
Producers/exporters
including M/s Trinseo

1I.

KOREA RP
a. Cooperative producers/ exporters

A. M/s Kumho Petrochemical Co., Ltd. Korea RP (“KKPC”)
16. M/s KKPC has submitted questionnaire response for its normal value computation and total exports to India.
The submissions by KKPC are as follows:

a) The product is produced only at its Ulsan Synthetic Rubber Plant. —The exports to India in POI have been made
directly and indirectly through Daewoo International Corporation.

17. Daewoo International Corporation, Korea RP, the exporter has submitted, that their company is only a trading
company which, procures the subject goods from producers/ exporters based in Korea RP and resells them to
India either directly or through Daewoo International, Singapore.***MT of subject goods in POI has been
exported by them to India. The weighted average CIF is determined as***$/MT.

18. Daewoo International, Singapore, the exporter has submitted, that their company is only an exporter of the
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subject goods ***MT of subject goods in POI has been exported by them to India, at a weighted average CIF
of ***$/MT.

Examination by the Authority

(i) Normal Value

19. During the POI, KKPC has sold *** MT of 1500 series and *** MT of 1700 series in the domestic market. All
sales in the domestic market by KKPC were made to non-affiliated parties during the POI. The domestic sales
are in sufficient volumes when compared with exports to India. To determine the normal value, the authority
conducted the ordinary course of trade test to determine profit making domestic sales transactions with
reference to cost of production of subject goods for each series. Authority notes that profitable transactions of
KKPC were less than *** % of the total domestic sales for 1500 series and more than ***% of the total
domestic sales for 1700 series. Therefore authority has considered only profitable domestic sales for 1500
series and all the domestic sales for 1700 series for the determination of the normal value.

20. KKPC has claimed adjustment on account of inland freight, credit cost, packing & level of trade to an extent of
*#% USS, **+* US$ and *** USS for 1500 series and *** US$, *** US$ and *** US$ for 1700 series. The authority
has allowed all the adjustments except level of trade. Accordingly, the normal value for KKPC at ex-factory level
works out to US$ *** per MT for 1500 series and US$ *** per MT for 1700 series.

(i) Export price of M/s. KKPC and its trader M/s. Daewoo International Corporation, Korea and M/s Daewoo
International, Singapore

21. From the response filed by KKPC, the Authority notes KKPC has made direct exports to India and also through
unrelated trader M/s. Daewoo International Corporation, Korea and M/s Daewoo International, Singapore. KKPC
has made direct exports of *** MT of 1500 series & *** MT of 1700 series to unrelated parties in India. KKPC has
also exported *** MT of 1500 series & *** MT of 1700 series to India through Daewoo International Corporation,
Korea and M/s Daewoo International, Singapore.

22. KKPC has claimed adjustment on account of inland freight, ocean freight, insurance, port expenses, bank
charges, credit cost, packing & sales commission to an extent of *** US$/MT, *** US$/MT, *** US$/MT, ***
US$/MT, *** US$/MT, *** US$/MT, *** US$/MT & *** US$/MT for 1500 series and *** US$/MT, ***
US$/MT, *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT & *** US$/MT for 1700 series
respectively. The authority has allowed all the adjustments. Accordingly, the net export price for KKPC at ex-
factory level works out to US$ *** per MT for 1500 series and US$ *** per MT for 1700 series respectively. While
computing the exfactory export price, the Authority after examining the response filed by M/s Daewoo International
Corporation, Korea and M/s Daewoo International, Singapore has ensured that exports through them were
profitable and that all appropriate adjustments have been considered.

23. The Authority has verified data for post export discounts and has not found any evidence/justification for this
or any other adjustments.

24. The Authority notes that the response by the producer/exporter is complete covering total domestic sales and
exports to India. The Authority has therefore determined a single weighted average dumping margin for the
producer for both its export channels i.e. direct and through Daewoo international and Daewoo International,
Singapore.

25. The dumping margin for 1500 series, 1700 series and weighted average of 1500 and 1700 series comes to ***
USS$/MT, *** US$/MT and *** US$/MT respectively.

B. M/s LG Chem Ltd. (“LG Chem”)
26. M/s LG Chem has submitted the questionnaire response for its normal value computation data, while the 5
traders have filed separate responses on export prices. The submission are as follows:

e It has exported through the channels of distribution - Direct exports to the end user in India, exported to Indian
customer s through related exporter LG Chem America Inc., and, unrelated exporters Hansuk Chemicals Co. Ltd,
Everlite Korea Co. Ltd., Hearty Chem Corp, and Wonchem Ltd.

e LG Chem America Inc. is a wholly owned subsidiary of LG Chem, Ltd. It is responsible only for sales
activities of the goods manufactured by LG Chem, Ltd. The Company does not sell the subject goods in the
domestic market.

e Hansuk Chemicals Co. Ltd. is 100% owned by Korea Petroleum Ind Co., Ltd. It does not manufacture subject
good or any other in particular. As a trading company, specifications of the product is not maintained or
differentiated from what was purchased.

e Everlite Korea Co. Ltd. does not manufacture subject good or any other in particular.

e Hearty Chem Corp does not manufacture the subject good or any other goods.
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e  Wonchem Ltd company does not manufacture the subject good or any other goods. As a trading company,
specifications of the product is not maintained or differentiated from what was purchased. No catalogues or
brochures in respect to the subject goods is maintained by the Company.

Examination by the Authority
(i) Normal Value

27. M/s LG Chem Ltd., Korea (LG Chem) has sold 1500 series and 1700 series in the domestic market to an extent
of *** MT and *** MT respectively during the POI. The sales in the domestic market are in sufficient quantity and
the Authority has determined the normal value of the 2 series separately based on domestic sales by LG Chem
during the POI. The Authority has applied the ordinary course of trade test by comparing the exfactory domestic
selling price with the exfactory cost of production and observes that in case of 1500 series *** % and in 1700 series
*#%* 06 transactions in the domestic market are in profit. Therefore these profitable transaction have only been
considered for determination of the normal value.

28. The producer/exporter has claimed adjustments on domestic selling price for 1500 series on account of freight
expenses, credit expense and packing expense which have been considered at *** US$/MT, *** US$/MT and ***
USS$/MT respectively and for 1700 series which have been considered at *** US$/MT, *** US$/MT and ***
USS$/MT respectively for computing the normal value.

The normal value comes to *** $/MT and *** $/MT for 1500 series and 1700 series respectively.

(i) Export Price

29. M/s LG Chem has exported *** MT and *** MT of 1500 series and 1700 series respectively during POI to
India directly and through traders claiming adjustments on account of inland freight, ocean freight, other expense,
credit expense, bank charges, overseas insurance, customs agent fee and packing expense to an extent of ***
USS$/MT, *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT for
1500 series respectively and to an extent of *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT,
*#%k US$/MT, *** US$/MT, *** US$/MT respectively for 1700 series. M/s LG Chem has exported ***% directly
and remaining ***% through 5 traders i.e. M/s Hansuk Chemicals, M/s Everlite Korea Co., Ltd, M/s Hearty Chem
Corp, and M/s Wonchem Ltd (unrelated), M/s LG Chem America Inc(related). Since the entire response of
domestic sales and exports of PUC during POI has been reported and verified, the Authority has considered a single
weighted average dumping margin for the producer for export through both its channels i.e. direct exports and
exports through traders. The Authority has considered these adjustments and determined the ex-factory export price
as *** US$/MT and *** US$/MT for 1500 and 1700 series respectively. For all indirect exports through 5 traders
which is even though miniscule the Authority has ensured that such exports are in ordinary course and no warranted
adjustment for exfactory export price is missed out.

The dumping margin for 1500 series, 1700 series and weighted average of 1500 and 1700 series comes to ***
US$/MT, *** US$/MT and *** US$/MT respectively.

b. NON COOPERATIVE PRODUCERS/ EXPORTERS FROM KOREA RP

30. For non-cooperative/residual producers/exporters, the highest dumping margin/injury margin evidenced at
either of the two series of product under consideration in the analysis of cooperating exporters has been referenced.

Korea

Producer/ NV EX-EP DM DM% DM

exporter $/MT $/MT $/MT (wt. $/MT(wt. Range (%)
1500 1700 1500 1700 average) average)
Series Series Series Series

(Weighted Average)

including -  exports

through

Daewoo International/

Daewoo International,

Singapore

LG kkok kokk kokok kkk kokk ®kk 0-10




86 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

(Weighted  Average)-
including 5 traders

Residual koK Kok koK koK koK sk

0-10

Producers/exporters

III. Thailand
A. M/s BST Elastomers (“BSTE”)

31. M/s BSTE has stated in its submission/partial response dated 1/4/16 that their share in exports was less than 5 %
of the demand which cannot cause injury to the Domestic Industry. Also the dumping margin for them would be in
the range of 0 — 2 %.

Examination by the Authority

32. The Authority notes that M/s BSTE, Thailand filed partial data only on 1/4/2016 that too not as per the
structured questionnaire. Subsequent to the oral hearings held on 14/09/2016 and 04/11/2016 they reiterated their
submissions filed on 1/4/16 emphasising that BSTE’s share was less than 5% of the demand therefore it could not
cause injury.

Further it has been stated that the Dumping margin on the basis of BSTE’s cost of production would be 0 —2 %
only but for this some unsubstantiated data has been provided.

The Authority has therefore evaluated the normal value for the subject goods considering optimum consumption
norms for the major raw materials and utilities, purchase price claimed by BSTE and correlated with international
prices of purchased raw materials, prices of captively produced raw material, including reasonable conversion cost,
interest, SGA, and reasonable profit etc. in accordance with the best available information as per Rule 6 (8) to
evaluate the Normal value. Data on conversion factor mentioned by BSTE has also been considered, to the extent
feasible.

The normal value for BSTE and all producers/exporters of Thailand comes to *** US$/MT for 1500 series and ***
USS$/MT for 1700 series. For the purpose of exfactory export price, the Authority has considered the weighted
average CIF import price of 1500 and 1700 series separately as per DGCIS data and allowed adjustments on CIF,
ocean freight, marine insurance (0.5 % of CIF), commission (3% of FOB), Bank Charges (0.5% of FOB), Port
expenses (0.5% of FOB) and Inland Freight (0.5% of FOB) to an extent of *** US$/MT, ***US$/MT, ***
USS$/MT, *** US$/MT, *** US$/MT, *** US$/MT, and *** US$/MT for 1500 series and *** US$/MT, ***
USS$/MT, *** US$/MT, *** US$/MT, *** US$/MT, *** US$/MT and *** US$/MT for 1700 series respectively as
per the evidence provided by the petitioner. The Exfactory export price comes to *** US$/MT for 1500 series and
**% USS$/MT for 1700 series.

The dumping margin for 1500 series, 1700 series and weighted average of 1500 and 1700 series comes to ***
USS$/MT, *** US$/MT and *** US$/MT respectively.

The dumping margin as evaluated above has been applied for all producers/exporters of Thailand including BSTE.

Thailand
Producer/ NV EX-EP DM DM% DM
exporter $/MT $/MT $/MT (wt. $/MT(wt. | Range (%)
1500 1700 1500 1700 average) | average)
Series Series Series Series
All producers/exporters | *** HAK HAK HAH oAk HAK 10-20
including BST
Elastomers
Co. Ltd.
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33.

E. INJURY

Submissions made by Domestic Industry

The domestic industry has submitted that:

a.) Since there was no production of subject goods in India up to Jan’14, entire demand of subject goods was being
met by imports only. However, after commencement of production, the domestic industry could not get its
projected share in demand despite the fact that domestic industry is having significant capacities.

b.) The demand for the product in the country has increased gradually over the past periods and is also likely to
show increase in future. The demand for the product under consideration fully justifies the capacity installed by the
ISRPL and Reliance Industries Ltd. As against the above mentioned past, present and potential demand for the
product under consideration, combined capacities with the domestic industry are now 2,70,000 MT. However,
despite this level of demand, the capacity utilization of the domestic industry is abysmally low so far. Establishment
of domestic industry is being retarded by dumping of the product under consideration in the Indian market.

c.) Imports from the subject countries have increased in absolute terms till 2014-15 and declined thereafter in POI
due to commencement of production by the petitioners.

d.) Imports from the subject countries have remained significant in relation to total imports, consumption and
production in India despite sufficient capacities lying with the petitioners.

e.) Imports from the subject countries have remained so significant that the same has prevented the domestic
industry from increasing its production. In fact, so significant were the imports that the domestic industry has been
prevented from selling the goods to the extent of its production.

f.) Domestic industry is not able to utilize capacities because of its inability to sell the product in the market. The
low volumes of sales are a result of significant dumping of the product in the Country.

g.) Domestic Industry is not able to sell its product in domestic market and resultantly inventories are piling up
which are further forcing domestic industry to incur carrying cost.

h.) Domestic industry has to incur significant interest cost on the working capital loan. This has resulted in further
injury to domestic Industry. Though the domestic industry’s sales volume is increasing, it is much lower than the
sales volumes that the industry could have achieved in the absence of dumping.

i) Despite curtailment of production, the Inventories with the industry are increasing in view of the inability of
the industry to sell the product due to dumping of the subject goods from the subject countries.

j.) Market share in demand of subject goods is showing positive trend. Further, the domestic industry should have
by now achieved a decent market share in the Country. However, significant dumping of the product is very
adversely impacting the rise in the market share of the domestic industry.

k.) The domestic industry had projected that the difference between the selling price of the product and costs on
account of raw materials would be at least in the region of US$ 800 pmt. Any price that is below this delta [delta in
the industry is known as the difference between the selling price of the product and costs on account of
major/principal raw materials. The term is widely known/understood in petrochemical industry] means a loss to the
domestic industry. In fact, given that the domestic industry has introduced an import substitute product, the
domestic industry should have got a very good price for the product produced by the domestic industry. The delta
however achieved by the domestic industry on the sales made during this period is far lower than the expected delta,
as would be seen from the information enclosed with the petition earlier filed. Petitioners submit that the fact that
the imports are causing injury gets fully established by this single factor alone.

l.) Profits, profit before interest, cash profits and return on investment, all have remained very adverse since
commencement of production. The primary reason for this adverse profitability is aggressive dumping by the
subject countries.

m.) The domestic industry has short existence so far and these factors are in any case irrelevant for a new company,
which commenced commercial production in Feb., 2014.

n.) Productivity has moved in the same direction as that of production.

0.) Growth of the domestic industry is adverse, both, in terms of volume and price parameters. Growth with regard
to sales, production, profits, return on investments and cash flow was very adverse during the proposed period of
investigation, as compared to the projections that were drawn by the petitioner at the time of setting up of the plant.
p.) Details of investments made during the injury period can be seen in the information on gross & net fixed assets.
Despite fresh investments, the performance of the domestic industry is adverse. Significant investment should have



88

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

34.

resulted in significant revenue and profits. However, domestic industry is not able to produce and sell to the extent
it could have because of dumping of the product under consideration in the Country. The domestic industry suffered
significant financial losses.

q.) In the instant case, the ISRPL has commenced the commercial production w.e.f. Feb., 2014 (ISRPL) and
Reliance Industries Limited has not yet begun commercial production till the end of POI. Therefore, petitioners
submit that the Designated Authority may consider (a) actual performance so far to establish effect of dumping, (b)
potential situation in order to establish threat of injury and (c) whether dumping of the product under consideration
is materially retarding the establishment of the domestic industry in India.

r.) Petitioners submit that the past data for three years, in any case, is not relevant for the reason that the
petitioners do not have any past history of commercial production and there was no other producer of the product
under consideration in India.

s.) There is no requirement under the law that the domestic industry should have started commercial production to
claim material retardation.

t.) With regard to the approval process, it is a process which is undertaken by the consumers and the producers are
not to be blamed for the same. Further, the petitioners were approved by the consumers whose collective demand in
POI was in excess of 70% whereas the supply by the domestic industry only accounted for 19%, which is due to
dumped imports.

u.) Itisillogical to connect high prices of crude and the profitability of the PUC.
v.) Rate of return on capital employed is standard and should not be changed on a case by case basis.

w.) Losses of the Petitioners are not due to a decrease in demand as can be seen if depreciation and interest over the
period are removed.

x.) Utilizing time lag approach is permitted for calculating dumping margin, price undercutting and injury margin
is endorsed under the principles of fair comparison if accuracy demands it.

y.) There are no other factors leading to injury to the domestic industry apart from the imported goods.

z.) The three forms of injury can coexist, in cases of injury, as the rules do not state that 3 forms of injury cannot
be co-claimed, but only implies that if one form of injury is not found, other form may be examined.

aa.) The decline in capacity utilization is not owing to addition of capacity as capacity has not been increased by the
domestic industry over the injury period.

bb.) Actual cost of production not considered owing to high fixed cost involved in the starting period for new
entrants in the market.

cc.) The performance of the applicants is not impacted due to normal start up conditions of a company entering in
market. Performance is impacted by dumping. Further, the performance of the domestic industry is worse than
what could reasonably be expected. Comparison of projected performance with the actual performance will
readily establish the same.

Submissions made by importers, exporters, users and user associations

The importers, exporters, users and user associations and other interested parties have submitted as follows:
a.) Adjustments made by domestic industry for export price are abnormally high.

b.) No guidelines have been evolved for determination of “material retardation” under Indian law and thus, the
initiation of the subject investigation is bad in law.

c.) Data merely indicates normal startup conditions and the Petitioner cannot expect immediate achievement of
sales and market share.

d.) A materially retarded Petitioner would not be able to expand capacities.

e.) The alleged injury is due to the lack of product approvals from end-users/buyers which lowered sales and
prices of the DI, ‘off-grade’ sales by RIL at low prices, change in market conditions between the planning stage and
stage of commencement of plant, new capacity additions and weakened demand for SBR, startup costs in lieu of
delayed commercial production, increased trade with Korea and Thailand due to India-Korea CEPA and India-
ASEAN FTA; other factors as listed in ISRPL’s annual report such as significant cost overruns, delayed start of
commercial production, significant fall in natural rubber prices influencing price and sales of SBR, locational
disadvantage of ISRPL.

f.) The costs and losses of the domestic industry show a declining trend which indicates stabilization, and lack of
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alleged material retardation and alleged injury.

g.) The petitioner has calculated normal value on the basis of inflated cost and has wrongly claimed confidentiality
over the constructed normal value. In this regard, Birla Ericsson Opticals vs Designated Authority 2004(167) E.L.T.
163 (Tri. - Del.) was cited.

h.) Petitioner’s inventories are declining which shows that its performance is improving
1.) The Respondent’s capacities have increased, and so have imports coming from Korea RP.
j.) The Authority should consider planned costs of the Petitioners and not their actual costs.

k.) Related Party transactions must be readjusted for reflecting fair prices of Petitioner as it is critical to examine
whether the transactions with Marubeni and IOCL have been done at arm’s length.

1.) The adjustments made by the Petitioners with respect to export price are abnormally high.

m.) SBR 1700 series imports rose from 1495 MT to 70787 MT from 12-13 to the next year which raises doubts
over the authenticity of the import data.

n.) Return on Capital Employed gives undue advantage to domestic industry and 41% profit margin on equity is
not reasonable, actual profit must be adopted.

0.) The Petitioner has taken Q1 of 2014-2015 as the base period of indexation instead of February 2014.
Indexation of indices such as demand and market share is illogical. The base taken must have been the POI and not
the previous financial year. Non-confidential indexed data provided is contrary to established methodology.

p.) Petitioner has not provided the figure for the injury indicators separately for the sub product grades falling
under 1500 and 1700 series manufactured by the domestic industry.

g.) Injury data of DI clearly establishes no adverse impact on the DI whereby installed capacity increased from 100
MT in Apr-Jun ’14 to 225 in POI, Production increased from Apr-Jun ’14 to Jul-Sept *15 by 365%, Domestic sales
volume increased by 408% from Apr-Jun ’14 to Jul-Sept *15. Volume of imports declined by 15% to 148,104 MT
in POI from 173,323 MT in ’14-15, Market share increased as imports fell by 15%, price suppression does not
exist, Lack of profits on account of other factors such as interest compound and start up cost.

r.) The Petitioner cannot claim both the injury suffered due to material retardation and material injury as the law
does not allow this.

S.) The alleged injury is due to lack of product approvals from end-users/buyers which lowered the sales and the
prices of the domestic industry, off grade sales, stage of commencement of plant, new capacity additions and
weakened demand for SBR, start up costs in lieu of delayed commercial production.

t.) ISRL’s annual report contains factors which have affected their operations such as significant cost overruns,
delayed start of commercial production, significant fall in natural rubber prices influencing price and sales of SBR
and locational disadvantage of plant.

u.) WTO proposed amendments are not legally binding.
v.) The decline in capacity utilization is on account of capacity addition and not imports.

W.) The claim of suffering losses should be attributed to weak demand as accepted by one of the petitioners in their
annual reports.

X.) 22% Return on Capital Employed gives undue advantage to DI and 41% profit margin on equity is not
reasonable, actual profit must be adopted. ROC must not be hypothetical and should be revisited.[Bridge Stone Tyre
Manufacturing & othersvs. DA] This reflects EU practice accurately. EFMA V Council [1999] ECR 11-3291

y.) DI has not provided the figure for the injury indicators separately for the sub product grades falling under 1500
and 1700 series manufactured by the DI.

z.) DI argued that it is getting materially retarded on account of Korean imports and therefore there is no basis for
including imports from EU and Thailand.

aa.)Post POI Situation clearly indicates that domestic industry is performing well and not suffering injury.

bb.) No price based injury or volume injury as per petition and information available.
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cc.)Planned costs of the Petitioner should be considered and not their actual costs.

dd.) Related Party Transactions involving the Petitioners should be examined for determining whether they have
been done at a fair price and at arm’s length.

ee.) Import data is incorrect as Non-PUC goods are included in the import statistics supplied by domestic industry.
ff.) Provisional duties cannot be imposed in cases of material retardation.

gg.) No guidelines exist for determining material retardation under Indian law.

hh.) Data provided by domestic industry merely indicates normal start-up conditions.

ii.) Capacity utilization has increased since April-Jun 14 from 100 MT to 225 MT in the POIL. Due to this there is
expected to be a decline in capacity utilization.

jj-) DD’s claims that its operating rate is 90% are contradicted by its own annual report that provides globally it is
70% and in Korea it was 40%-50%.

kk.) The oral submission by the DI that the delta has improved by 53% is baseless and must be attributed to decline
in global consumption, decline in operating rates, increase in interest payment and depreciation.

11.) DI admitted that there is negative price undercutting.

mm.) Arbitrary adjustment on the basis that exporters receive interest free credit at the rate of 12% for 90 days is not
permitted by the law. No evidence has been submitted.

nn.) The domestic price of SBR 1502 and 1712 is INR 93,400 and 86,000 whereas landed price is much higher.

00.) The DI is not suffering any injury since the landed values of the imports are higher than the NIP of the
domestic industry. The IM has to be determined by considering the average weighted price and not the lowest price
reported in India. The positive injury margin is not in accordance with the law by inflating and submitting the
incorrect data and therefore liable to be rejected.

pp.) Steep decline in import price as well as domestic industry prices owing to the globally declining prices of
Butadiene and Styrene which have a correlation with crude.

qq.) Initiation based on normal values constructed upon the domestic industry’s cost of production is not consistent
with Article 5.2 of the WTO Anti-dumping Agreement.

rr.) RIL cited weak demand in its annual report as being the cause of their shortcomings and therefore it is not due
to imports.

$S.) RIL has not started commercial production and the domestic industry is claiming material retardation when it is
not eligible to supply PUC commercially.

tt.) Projections in the domestic industry’s project report cannot be accurate as in 2012-13, the market was
optimistic owing to high crude which have more than halved since.

uu.) DI cannot claim material injury, threat of material injury and material retardation simultaneously.

vv.) The performance of domestic industry does not indicate any injury on account of imports from the subject
countries. There are other factors which lead to the break in the causal link between the claim of material injury and
the imports from the subject countries.

WW.) Material injury, threat of material injury and material retardation cannot be claimed simultaneously.

xX.) Exporting countries cannot be blamed if the Indian industry is lacking in infrastructure or cannot meet the
demand of the market.

yy.) M/s LKS representing M/s KKPC, M/s Rishiroop Polymers Pvt. Ltd. and M/s Rishiroop Pvt. Ltd. through letter
dated 24/5/2017 submitted that in post POI i.e. Oct15- Sep 16 the share of imports from Korea have declined by
27% and petitioners market share have also increased substantially as users have increased procurement from
Domestic Industry, due to the approval process by users. Therefore, post POI data is highly relevant for material
retardation examination.

7z.) M/s All India rubber industry association (AIRIA) has submitted that it has requisite legal basis as per 6(6) and
6(5) to make submissions. They have stated that the initiation is faulty and premature, historical rate of return be
considered for NIP and users industry interest be also considered. Further the purchase of raw material by ISRPL is
not a fair price.
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aaa.) M/s Luthra & Luthra representing ATMA have submitted that claim of domestic industry in Normal value and

adjustment is frivolous. There is no material retardation and initiation is erroneous. The quantum of procurement
has increased for domestic industry. Material retardation and material injury cannot be considered together and
there is no causal link. Investigation be only restricted to Korea.

bbb.) The Government of Korea has stated that the Authority should examine factors other than dumping (i.e. non-

attribution) regarding injury to domestic industry viz. start-up costs of Domestic industry, delayed start, locational
disadvantage, fall in natural rubber prices and the fact that approval process by user industry generally takes long.
Further imports from Korea have reduced. The petition is premature and other factors are the reasons for injury. The
sales of domestic industry have increased quarter to quarter. There is negative price undercutting reported and that
Authority should disclose the methodology on material retardation.

ccc.) European Commission, Director General of trade has mentioned that the Authority should investigate dumping

margin on the basis of established practice without deviating to order/contract date, examine injury as per WTO
Article 3.4 and that reference not to be made to any amendment proposal in as WTO as mentioned by domestic
industry. Further there is no case of material retardation to the domestic industry. The domestic industry is
impacted by start-up costs. The other factors like duty reduction of imports from subject countries. Project report
projected performance be considered and the case terminated.

ddd.) M/s WTC representing M/s LG Chem and its five traders stated that the MTR conducted on Anti-Dumping

duties levied on the basis of final finding dated 2/6/98, were revoked on 1500 and 1700 series and those condition
still continues. Domestic industry non-confidential petitions violate requirement of Rule 7 as it is grossly deficient.
There is no evidence of injury and causal link and import data is manipulated. The claim of material retardation is
misplaced as both companies have started production and have attained 40% capacity utilization. The injury to the
domestic industry is due to high start-up cost, off grade material produced by them due to which heavy discount are
to be given. The fall in import price is due to fall of crude prices and consequently the prices of styrene and
Butadiene and is not a phenomenon of dumping.

eee.) Methodology of NIP should be revised especially with regard to Return of 22% keeping in view the CESTAT’s

ruling in Bridgestone tyre manufacturing case and also EU’s practice pronounced in an order off European
Fertilizer manufacturing association wherein court held that normal profit achieved in normal situations of no
dumping be adopted should be considered in this case.

fff.) M/s LKS representing Synthos Dwory and Synthos Kralupy have submitted that initiation is faulty and claim

35.

36.

of simultaneous injury of 3 forms material, threat of injury and material retardation is untenable. Grades ESBR
1739 and ESBR 1789 be excluded. The claim of domestic industry on lag period for dumping margin, material
retardation are not faulty and not tenable. The post POI data needs to be examined to evaluate material retardation
claim. The injury to domestic industry is due to non-tyre sector market where the two domestic industry producers
are hitting each other. Further losses are due to off grade material produced by the domestic producers. Further
domestic industry has not honoured the orders placed by user industry. Factors other than dumping like cost over
runs, India-ASEAN FTA, delayed commercial production, locational disadvantage, lack of approvals, weakened
demand of SBR, and fall in natural rubber prices have caused injury to domestic industry.

Examination by the Authority

The Authority has taken note of submissions made by the interested parties. The Authority has examined the injury
both material and material retardation to the domestic industry in accordance with the Anti-dumping Rules and
considering the submissions made by the interested parties. For the material injury, ISRPL’s data has been
referenced who had declared commercial production prior to POI while for material retardation, the data of M/s RIL
has been examined who declared commercial production in post POL.

The AD Rules require the Authority to examine injury by examining both volume and price effect. A determination
of injury involves an objective examination of both (a) the volume of the dumped imports and the effect of the
dumped imports on prices in the domestic market for the like article and (b) the consequent impact of these imports
on domestic industry.
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37.

38.

39.

40.

41.

42.

43.

With regard to the volume of dumped imports, the Authority is required to consider whether there has been a
significant increase in the dumped imports, either in absolute terms or relative to production or consumption in
India. With regard to the effect of the dumped imports on prices the Authority is required to consider whether there
has been a significant price undercutting by the dumped imports as compared with the price of like product in India,
or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price increases
which otherwise would have occurred to a significant degree.

Cumulative Assessment

Annexure I (iii) of the Anti-Dumping Rules provides that in case imports of a product from more than one country
are being simultaneously subjected to anti-dumping investigations, the Designated Authority will cumulatively
assess the effect of such imports, in case it determines that: -

a) the margin of dumping established in relation to the imports from each country/ territory is more than two
percent expressed as percentage of export price and the volume of the imports from each country is three percent of
the imports of the like article or where the export of the individual countries is less than three percent, the imports
cumulatively accounts for more than seven percent of the imports of like article, and,

b) Cumulative assessment of the effect of imports is appropriate in light of the conditions of competition between
the imported article and the like domestic articles.

In the present case, the margin of dumping from each of the subject countries have been found to be more than the

de minimis limit prescribed; the volume of dumped imports from each of the subject countries is more than the
limits prescribed; and the exports from the subject countries directly compete inter se and with the like goods
offered by the domestic industry in the Indian market. Cumulative assessment of the effects of the imports is
appropriate in light of the conditions of competition between the imported products and the conditions of
competition between the imported products and the like domestic product. The Authority has therefore
cumulatively assessed the effect of dumped imports.

Economic parameters of the domestic industry

As regards the consequent impact of dumped imports on the domestic industry, Para (iv) of Annexure-II of Anti-
dumping Rules states as under:

“The examination of the impact of the dumped imports on the domestic industry concerned, shall include an
evaluation of all relevant economic factors and indices having a bearing on the state of the industry, including
natural and potential decline in sales, profits, output, market share, productivity, return on investments or
utilization of capacity; factors affecting domestic prices, the magnitude of the margin of dumping; actual and
potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise capital
investments.”

It is not necessary that all parameters of injury need to show deterioration. Some parameters may show
deterioration; while some may show improvement. The Authority has considered all injury parameters and
thereafter has concluded injury to the domestic industry due to dumping.

The Authority has therefore examined the injury parameters objectively taking into account various facts and
arguments made by the interested parties in their submissions.

Assessment of Demand

The demand for the subject is total of domestic sales and imports of subject goods from all countries. For the
purpose of present injury analysis, the Authority has relied on the transaction-wise import data procured from
DGCI&S with appropriate correlation with responses filed by producers/exporters and importers. The Authority
notes that demand for the subject goods increased significantly over the injury period as depicted in the table below.

Table 2: Demand of subject goods

Period Unit Subje_ct Other Total Indial_l Indian
countries Countries Imports Production Demand

2012-13 MT 1,18,468 37,357 1,55,825 - 1,55,825
2013-14 MT 1,58,567 18,838 1,77,405 - 1,78,031
2014-15 MT 1,57,514 9,196 1,66,710 46,657 1,93,234
Ql 14-15 MT 27,807 1,886 29,693 5,168 32,616
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Q2 14-15 MT 49,452 3,683 53,135 5,977 57,053
Q3 14-15 MT 40,948 2,981 43,930 19,601 49,465
Q4 14-15 MT 39,307 645 39,952 15,911 54,100
Q1 15-16 MT 35,436 1,077 36,513 32,985 60,583
Q2 15-16 MT 33,040 2,626 35,666 24,043 54,397

POI MT 1,48,732 7,329 1,56,061 92,540 2,18,546
POI
(quarterly) MT 37,183 1,832 39,015 23,135 54,636
Post POI- 6
months MT 53,465 2,284 55,749 56,784 1,14,517
Post POI- 3
months MT 26,732 1,142 27,875 18,928 57,258

44. Tt is seen from the above table that the demand for the product in the country has increased significantly over the

45.

period on an annual basis.

Volume Effect of Dumped Imports on Domestic Industry’s Import Volumes and Share of Subject Country

With regard to the volume of the dumped imports, the Authority is required to consider whether there has been a
significant increase in dumped imports, either in absolute terms or relative to production or consumption in India.
The volume of imports of the subject goods from the subject countries are as under:

Table 3: Absolute Imports from the subject countries

Volume of Imports Unit 2012-13 2013-14 2014-15 POI

EU MT 41,276 39,626 27,695 32,523
Korea RP MT 74,735 1,04,994 111,133 1,02,034
Thailand MT 2,456 13,947 18,686 14,175
Subject Countries MT 1,18,468 1,58,567 1,57,514 1,48,732
Other Countries MT 37,357 18,838 9,196 7,329
Total Imports MT 1,55,825 1,77,405 1,66,710 1,56,061
Indian Production MT 0 6,912 46,657 92,540
Indian Demand MT 1,55,825 1,78,031 1,93,234 2,18,546

Imports from subject countries in relation to:

Indian Production % - 2294.01% 337.60% 160.72%
Indian Consumption % 76.03% 89.07% 81.51% 68.06%
Imports in India % 76.03% 89.38% 94.48% 95.30%

46. The analysis of the above indicates the following:

a. Imports from the subject countries have increased in absolute terms till 2014-15 and declined in POI because
of commencement of the production by the petitioners.

b. Imports from the subject countries have remained significant in terms of total imports as well as in relation to
consumption and production in India in spite of the sufficient capacity available with the petitioners.

c. Imports from the subject countries have remained significant and has prevented the domestic industry from
increasing its production and sales. The imports have been significant enough to prevent Domestic Industry from
selling the goods to an optimal extent.
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Production, Capacity, Capacity Utilization and Sales

47. The performance of the domestic industry with regard to production, domestic sales, capacity & capacity utilization
is as follows:

Table 4 (a)
Import Import | Capacities
Period from from with Indian | Production | Sales of | Production Sales of
Subject Other Indian Demand | of ISRPL ISRPL of RIL RIL
countries | Countries | Industry
MT MT MT MT
MT MT MT MT (Indexed) | (Indexed) (Indexed) (Indexed)
2012-13 | 1,18,468 | 37,357 - - - - - B
2013-14 | 1,58,567 | 18,838 - - - - - -
2014-15 | 1,57,514 9,196 50,000 - 100 100 - -
Q1 14-15 | 27,807 1,886 30,000 32,616 75 467 - -
Q2 14-15 | 49452 3,683 30,000 57,053 86 625 - -
Q3 14-15 | 40,948 2,981 65,250 49,465 88 756 100 100
Q4 14-15 39,307 645 65,250 54,100 106 1,322 63 736
Q1 15-16 | 35,436 1,077 65,250 60,583 299 2,694 91 902
Q2 15-16 | 33,040 2,626 65,250 54,397 168 1,736 92 985
POI 1,48,732 7,329 2,61,000 | 2,18,546 165 1,627 87 681
POI
(quarterly) | 37,183 1,832 65,250 54,636 165 1,627 87 681
Post POI-
6 months 53,465 2,284 1,30,500 | 1,14,517 192 2,064 112 2,063
Post POI-
3 months | 26,732 1,142 65,250 57,258 192 2,064 42 2,063
Table 4 (b): production and capacity of ISRPL
. Installed . Capacity Domestic Average
Period capacity Production Utilization Sales Inventory Exports
MT MT % MT MT MT
Q1 14-15 100 100 17% 100 100 100
Q2 14-15 100 116 20% 134 112 189
Q3 14-15 100 117 20% 162 108 220
Q4 14-15 100 142 24% 283 83 157
Q1 15-16 100 399 69% 571 74 270
Q2 15-16 100 224 39% 372 75 174
POI 100 221 38% 349 91 205
POI
(quarterly) 100 221 38% 349 91 205
Post POI- 6
months 100 257 44% 442 85 26
Post POI- 3
months 100 257 44% 442 85 26
48. It is seen from the above table that:

a) The domestic industry installed capacities to cater to the existing demand in the country.
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b) The demand for the product under consideration in the country has increased over the injury period.
¢) Production of the domestic industry has though increased but not to an optimal level.

d) Capacity utilization has though increased considerably over 2014-15 and the POI. However, there are
significant unutilised capacity with the domestic industry.

e) Sales of domestic industry increased in 2014-15 and in the POI due to new units commencing their production
and sales.

49. It is thus noted that production, domestic sales and capacity utilization of the domestic industry increased due to the
fact that 2 new units commenced their production, on account of which an upward trend in domestic production and
sales is expected. However the upward trend is not significant which can be construed as growth of the domestic
industry.

Market Share

50. The effects of the dumped imports on the market share of the domestic industry have been examined as below:

Table 5 (a)
Period Sales of DI Csolﬂilj;?;s Cooutrlllt:es Dzzf:rlld
MT MT MT MT

Q1 14-15 2,923 27,807 1,886 32,616

Q2 14-15 3,918 49,452 3,683 57,053

Q3 14-15 5,535 40,948 2,981 49,465

Q4 14-15 14,148 39,307 645 54,100

Q1 15-16 24,070 35,436 1,077 60,583

Q2 15-16 18,731 33,040 2,626 54,397
POI 62,485 1,48,732 7,329 2,18,546

POI (quarterly) 15,621 37,183 1,832 54,636
Post POI- 6 months 58,767 53,465 2,284 1,14,517

Post POI- 3 months 29,384 26,732 1,142 57,258

Table 5 (b)
Share in Demand %

Period DI Csolllll:fti?::s Other Countries Total
Q1 14-15 9% 85% 6% 100%
Q2 14-15 7% 87% 6% 100%
Q3 14-15 11% 83% 6% 100%
Q4 14-15 26% 73% 1% 100%
Q1 15-16 40% 58% 2% 100%
Q2 15-16 34% 61% 5% 100%
POI 29% 68% 3% 100%
POI (quarterly) 29% 68% 3% 100%
Post POI- 6 months 51% 47% 2% 100%
Post POI- 3 months 51% 47% 2% 100%
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Table 5 (c) - Share of ISRPL in Demand on indexed basis

Period Share

Q1 14-15 100

Q2 14-15 78

Q3 14-15 111

Q4 14-15 167

Q1 15-16 311

Q2 15-16 222

POI 211

POI (quarterly) 211

Post POI- 6 months 256

Post POI- 3 months 256

Table 5 (d)
Subject countries Imports in relation to
Period . .
Indian Production Corglfrltil;tion Imﬁfgz mn
Q1 14-15 538% 85% 94%
Q2 14-15 827% 87% 93%
Q3 14-15 209% 83% 93%
Q4 14-15 247% 3% 98%
Q1 15-16 107% 58% 97%
Q2 15-16 137% 61% 93%
POI 161% 68% 95%
POI (quarterly) 161% 68% 95%
Post POI- 6 months 94% 47% 96%
Post POI- 3 months 94% 47% 96%
51. Itis seen from the above table that the market share of the domestic industry has increased since its establishment in

52.

2014-15. However, the gain in market share of the demand, despite their being the only producers of the subject
goods in the Country is not significant. The share of imports from subject country which are evaluated to be
dumped remained significant over the period.

Price Effect of the Dumped Imports on the Domestic Industry

With regard to the effect of the dumped imports on prices, Annexure II (ii) of the Rules lays down as follows:
“With regard to the effect of the dumped imports on prices as referred to in sub-rule (2) of rule

18 the Designated Authority shall consider whether there has been a significant price undercutting by the dumped
imports as compared with the price of like product in India, or whether the effect of such imports is otherwise to
depress prices to a significant degree or prevent price increase which otherwise would have occurred to a

significant degree.”

53. It has been examined whether there has been a significant price undercutting by the price of the dumped
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imports of the like product in India, or whether the effect of such imports is otherwise to depress prices to a
significant degree or prevent price increases, which otherwise would have occurred, to a significant degree. The
impact of dumped imports on the prices of the domestic industry with reference to the price undercutting, price
underselling, price suppression and price depression is as under.

Price Undercutting

54. In order to determine whether the imports are undercutting the prices of the domestic industry in the market,
the Authority has compared the landed price of imports with net sales realization of the domestic industry. The
Authority has separately worked out undercutting for SBR 1500 and SBR 1700 series. In this regard, a comparison
has been made between the landed value of the product from each of the subject countries and the average selling
price of the domestic industry net of all rebates and taxes, at the same level of trade. The prices of the domestic
industry were determined at ex-factory level. The table below shows the level of price undercutting

Table 6: Price Effect

Priceundercutting Unit Q1 14-15 Q214-15 | Q314-15 | Q414-15 | Q1 15-16 | Q215-16 POI };(())Slt
SBR-1500 Series
Net Sales Realisaﬁon RS/MT sksksk sesksk kKK seskok skskesk sksksk sk skskesk
Subject Countries as a
whole
Landed Price Rs/MT | 1,08,428 1,21,842 1,23,795 96,541 82,305 | 96,101 1,01,164 | 83,431
Price undercutting RS/MT skeskosk skskk skksk skekk sk seskok seskok skeksk
Price undercutting % % (0-10) (15-25) (20-30) (30-40) (0-10) (20-30) (20-30) | (0-10)
EU
Landed Price Rs/MT | 1,25,906 1,28,748 1,29,711 1,07,549 82,436 | 96,031 1,08,783 | 82,035
})rice undercutting RS/MT skeskosk skskk skk sk skkk sk feoskosk skskk skeksk
Price undercutting % % (20-30) (30-40) (25-35) (40-50) (0-10) (20-30) (30-40) | (0-10)
Korea
Landed Price Rs/MT | 1,07,953 1,20,423 1,22,067 95,532 82,349 | 96,202 99,901 83,762
PriCe undercutting RS/MT sk seskosk sksfesk ek sk seskok seskosk skskesk
Price undercutting % % (0-10) (15-25) (20-30) (30-40) (0-10) (20-30) (20-30) | (0-10)
Thailand
Landed Price Rs/MT | 1,10,493 1,17,700 1,19,755 82,165 81,256 | 94,084 91,228 82,183
Price undercutting RS/MT sk seskosk sk ek sksksk seskok seskosk skskesk
Price undercutting % % (10-20) (10-20) (20-30) (10-20) (0-10) (10-20) (15-25) | (0-10)
SBR-1700 Series
Subject Countries as a
whole
Net Sales Realisation RS/MT ks seskk skksk seskok sk skeskosk seskeosk skeksk
Subject Countries as a
whole
Landed Price Rs/MT | 1,02,806 1,12,377 1,15,378 91,890 81,464 | 95,757 96,086 81,620
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Price undercutting Rs/MT k% k% k% k% k% k% k% k%
: } ) . . . . (25-
Price undercutting % % (0-10) (15-25) (25-35) (30-40) (0-10) (30-40) (20-30) 35)
EU
Landed Price Rs/MT | 1,26,072 1,20,287 1,21,526 98,545 81,705 | 97,172 98,225 82,659
})rice undercutting RS/MT skeskosk skskk skk sk skkk sk eoskok skskok skksk
(25-
Price undercutting % o (30-40) (25-35) (30-40) (40-50) (0-10) (30-40) (20-30) 35)
Korea
Landed Price Rs/MT | 1,02,801 1,10,259 1,15,631 95,704 84,414 | 95,339 98,753 85,059
PriCe Undercutﬁng RS/MT skeskosk skskk skksk skkk sk seskok skeskok skekk
) ) ) ) : } ) (30-
Price undercutting % o (5-15) (15-25) (25-35) (35-45) (5-15) (25-35) (25-35) 40)
Thailand
Landed Price Rs/MT | 98,778 1,09,361 1,07,149 77,154 75,513 | 89,698 84,646 70,128
Price undercutting Rs/MT *xk %k % %k *xk PP %k k%
Price undercutting % % (0-10) (15-25) (15-25) (10-20) 0-10 (20-30) (5-15) (5-15)

55. In case of Korea while price undercutting was positive in Q1 of 15-16, it has otherwise been negative. The
Authority notes that price pressure on domestic industry which has just entered into the market, a negative price
undercutting indicates that industry has aggressively matched the import prices to ensure its presence in the market.

Price Suppression/Depression

56. In order to determine whether the dumped imports are depressing the domestic prices or whether the effect of such
imports is to suppress prices to a significant degree and prevent price increases which otherwise would have
occurred to a significant degree, the Authority notes the changes in the costs and prices over the injury period. The
position is shown as per the Table below:

Table 7: Price effect cost of sales and sales price

Period Cost of Sales Trend S}gtgiclzg Trend L;?i(i:d Trend
Rs/MT Rs/MT Rs/MT

Ql 14-15 ok 100 ok 100 92,730 100
Q2 14-15 HEE 94 *kE 102 1,04,576 113
Q3 14-15 ok 95 ke 101 1,11,899 121
Q4 14-15 ok 68 ok 73 85,034 92
Q1 15-16 ok 47 ke 83 72,162 78
Q2 15-16 ok 60 ok 82 93,063 100

POI HEE 60 *kE 83 99,003 107
Post POI ok 54 ok 79 82,612 89

57. The Authority notes that there is price suppression and depression with selling prices being lower than the cost of
sales. The price underselling evaluation in the following para quantifies the extent attributable to the phenomena of
dumping.

Price Underselling

58. The Authority has also examined price underselling suffered by the domestic industry on account of dumped
imports from the subject countries. For this purpose, the NIP determined for the domestic industry by considering
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data of ISRPL only has been compared with the landed price of imports. For determining the injury margin the
Authority has evaluated the landed value of SBR 1500 and 1700 series separately. The landed value has been
computed by adding applicable basic custom duty and cess on the assessable value of imports. In case of KKPC in
respect of exports made through DWI /DWISG the CIF price of DWI/DWISG have been referenced, while for the
direct exports by KKPC, the CIF prices of M/s KKPC have been adopted. Similarly in case of LG Chem the CIF
price of direct export by LG Chem have been adopted. While for exports through traders the CIF price from traders
data have been adopted. The export made by M/s Synthos Dwory and M/s Synthos kralupy are direct whose CIF
prices have been adopted for landed value. In case of M/s Trinseo the response has been partial and producer did
not consent for verification. The authority has not considered their response for individual determination of either
dumping margin or injury margin. The highest injury margin amongst the cooperative producers of EU has been
adopted for all other residual and cooperative producers. For M/s BSTE Thailand, the weighted average CIF price
during POI has been referenced on the basis of DGCI&S data. The injury margin on the basis of the above

methodology for various producers/exporters is as below:

Table 8

Korea

Producer/

exporter

CIF
$/MT

LV
$/MT

NIP
$/MT

1500
series

1700

series

1500

series

1700

series

1500

series

1700

Series

IM

$/MT
(wt.
average)

IM%

(wt.
average)

IM

Range(wt.
average)

KKPC

(Weighted Average)
including — exports
through

Daewoo
International/
Daewoo
International,
Singapore

kksk

kksk

kksk

sk

kksk

kksk

sk

kK

10-20

LG

(Weighted
Average)-including
5 traders

skkok

Hkkck

Hkkok

Kok

skkok

Hkkok

sk

Hkkok

10-20

Residual

Producers/exporters

kKoK

skskok

kKK

skskok

kKK

kKK

skskok

KKk

20-30

EU

(1)Synthos Dwory 7
Sp. Z. Oo, Poland

koK

sk

Hkkok

skskok

koK

Hkkok

kskok

Aok

10-20

ii)Synthos  Kralupy
A.S., Czech
Republic (1700
series only)

kksk

kksk

kkk

sk

kK

10-20

Weighted Average- of
(1) & (ii) above

kksk

kksk

kksk

sk

kkk

kksk

sk

kK

10-20

Residual

Producers/exporters
including M/s
Trinseo

Hkok

Hkkck

Hkkok

koK

koK

Hkkok

skskok

Hkdkok

20-30
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Thailand

producers/exporters
including BST

Elastomers

Co. Ltd.

Profits, profitability, return on investment and cash profits

59. The cost of sales, selling price, profit/loss, cash profits and return on investment of the domestic industry has been
analysed as follows:

Table 9
Particulars UOM Q1 14-15 Q2 14-15 | Q3 14-15 | Q4 14-15 | Q1 15-16 | Q2 15-16 POI Post POI
COSt OfSaleS RS/MT skskok sksksk kskok skskok sksksk skskok skksk skskok
Trend Indexed 100 94 95 68 47 60 60 54
Selhng PriCe RS/MT skskk skksk skkok skksk skskok skskk *kskk skksk
Trend Indexed 100 102 101 73 83 82 83 79
PI'Oﬁt/lOSS RS/MT skkk Kk sk skkk Kk sk skskok kkk
Trend Indexed (100) (86) (90) (62) (12) (39) (39) (29)
TOtal PrOﬁt/(lOSS) RS.laCS *kskok skksk *kskk skskok *kskk skksk skksk skkk
Trend Indexed (100) (115) (145) (176) (70) (141) (133) (126)
Cash PI'OﬁtS Rs.lacs sk skoksk ke kkk Kk skskk skskosk kkk
Trend Indexed (100) (119) (136) (226) (48) (145) (139) (118)
PBIT_ Domestic RS.]aCS kkk skksk Kk kkk skskk skokk skokk kkk
Trend Indexed (100) (119) (150) (171) (46) (124) (123) (95)
Trend Range (0-20) (0-20) (20-30) | (20-30) (0-10) (15-25) | (15-25) | (15-25)

60. The Authority notes that:

a) Both, the cost of sales and the selling price, declined over the period. The cost of production, despite sharply
declining in the POI was still considerably higher than the selling price which resulted in a loss. The decline in cost
is due to decline in raw material prices and overhead cost. The overhead cost per unit has come down due to some
increase in production.

b) The domestic industry had suffered increased loss, despite increase in the demand, production and sales in the
POI as compared to the previous year.

¢) Return on investment over the injury period has shown the same trend as that of loss, while it slightly improved
in the POL.

d) Profit before interest and taxes (PBIT) was negative in this period

e) Cash losses showed sharp increase in POI while the loss suffered was almost doubled in the POI and was
significant.

61. Since the domestic industry has just started production, these factors are likely to be on the decline until the
domestic industry manages to gain a foothold in the market. However it still shows that the domestic industry
suffered losses since their establishment.
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Employment, Productivity and Wages

62. The position with regard to employment, wages and productivity is as follows:

Table 10
Period pl’errogrlrll;tli:}i,te}; Employment Wages
MT/No Nos. Rs Lacs
Ql 14-15 100 100 100
Q2 14-15 110 105 107
Q3 14-15 111 106 101
Q4 14-15 129 110 111
Q1 15-16 368 109 104
Q2 15-16 213 105 93
POI 203 109 102
Post POI 122 105 126

63. It is noted that employment with the domestic industry increased over the POI. However the per unit wages have

declined.

Inventories

64. The data relating to inventory of the subject goods are shown in the following table:

Table 11

Period gzifge
MT
Q1 14-15 100
Q2 14-15 112
Q3 14-15 108
Q4 14-15 &3
Q1 15-16 74
Q2 15-16 75
POI 91
Post POI 85

65. It is seen that inventories with the domestic industry declined modestly during in the period of investigation, but

remained significant.

Ability to raise capital investments

66. The Authority notes that given rising demand of the product in the country, the domestic industry has made
investments in setting up fresh capacity. However, despite these investments, the performance of the domestic

industry has deteriorated adversely affecting its ability to raise funds.

Level of dumping & dumping margin

67. It is noted that imports from each of the subject countries are entering the country at dumped prices and that the
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68.

70.

71.

72.

margins of dumping are above de-minimis limits.

Factors Affecting Domestic Prices

The examination of the import prices from the subject countries, change in the cost structure, competition in the
domestic market, factors other than dumped imports that might be affecting the prices of the domestic industry in
the domestic market shows that the landed value of imported material from the subject countries is below the non-
injurious price of the domestic industry, causing price underselling in the Indian market. The Authority notes that
the prices of the product under consideration in general should move in tandem with the prices of key raw materials
and the domestic industry has been fixing its prices considering these input prices and landed price of imports. The
landed value of subject goods from the subject countries is an important —factor for determination of domestic
prices.

Material Retardation of Establishment of an Industry in India

. The Authority notes that M/s ISRPL had commenced the commercial production w.e.f. Feb., 2014 (ISRPL) and

Reliance Industries Limited has declared commercial production on 30™ September, 2016. The Authority has
analysed the trend of 6 months Post POI data. The Authority notes that submission on improvement of sales in post
POI due the approval accorded by the user industry to DI is an indication of only one aspect of market condition for
domestic industry. The establishment of fair playing field also requires mitigating the extent of injury due to
dumping evaluated during the POI. The Authority therefore notes of both the aspects in determining injury to
domestic industry comprehensively. The Authority therefore notes actual performance so far to establish effect of
dumping, potential situation in order to establish threat of injury and whether dumping of the product under
consideration is materially retarding the establishment of the domestic industry in India.

Section 9B of the Customs Tariff Act provides as follows:
9B - the Central Government shall not levy any countervailing duty or anti-dumping duty.

(i) under sub-section (1) of each of these sections, on the import into India of any article from a member
country of the World Trade Organization or from a country with whom Gover nment of India has a most favored
nation agreement (hereinafter referred to as a specified country), unless in accordance with the rules made
under sub-section (2) of this section, a determination has been made that import of such article into India causes
or threatens material injury to any established industry in India or materially retards the establishment of any
industry in India; and

Rule 11 of the Anti-Dumping Rules provides, inter-alia, as follows —

11. Determination of injury. - (1) In the case of imports from specified countries, the designated authority shall
record a further finding that import of such article into India causes or threatens material injury to any
established industry in India or materially retards the establishment of any industry in India.

(2) The designated authority shall determine the injury to domestic industry, threat of injury to domestic
industry, material retardation to the establishment of domestic industry and a causal link between dumped
imports and injury, taking into account all relevant facts, including the volume of dumped imports, their
effect on price in the domestic market for like articles and the consequent effect of such imports on domestic
producers of such articles and in accordance with the principles set out in Annexure 1 to these rules.

While the test of material injury or threat of material injury can be applied to an existing domestic industry or to the
extent of operations that the domestic industry has had in the past, in the case of domestic industry yet to be fully
established, the test to be applied is that of material retardation. The Authority notes that the following two
conditions are relevant where the test of material retardation may be applicable:

0] in case of “developing industry” which has not yet begun commercial production but substantial
commitment to commence production has been made;
(i) in case of “ nascent industry” whose commercial production although has begun but the industry has yet to

find its place in the market.

The Authority notes the submission made by the domestic industry that the data of the past three years are not
relevant in this case as the domestic industry in a nascent industry and did not have any past history of commercial
production.
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73.

74.

75.

76.

The Authority notes the guideline of WTO Committee on Anti-dumping Practices which states that the
period of data collection for injury investigations normally should be at least three years, unless a party from whom
data is being gathered has existed for a lesser period, and should include the entirety of the period of data collection

for the dumping investigation.

The Authority notes the WTO’s proposed amendment to the Anti-Dumping Agreement on this issue. The
WTO member countries have proposed following amendment to the Agreement to address the injury in the form of
material retardation to establishment of domestic industry.

39 A determination of material retardation of the establishment of a domestic industry shall be based on
facts and not merely on allegation, conjecture or remote possibility. An industry may be considered to be in
establishment where a genuine and substantial commitment of resources has been made to domestic
production of a like product not previously produced in the territory of the importing Member, but production
has not yet begun or has not yet been achieved in commercial volumes. In making a determination whether
an industry is in establishment, and in examining the impact of dumped imports on the establishment of that
industry, the authorities may take into account evidence concerning, inter alia, installed capacity, investments
made and financing obtained, and feasibility studies, investment plans or market studies.

The above indicates that the member countries consider that material retardation to establishment of domestic
industry is an important provision under the law. While this may not be legally binding, it still serves as a guiding
factor for the purposes of determining material retardation of a domestic industry. This provision indicates that even
if a company has not commenced commercial production, the company is entitled to seek protection under the
rules. The proposal also guides the authority to consider the following parameters in such a situation.

a. agenuine and substantial commitment of resources has been made to domestic production of a like product not

previously produced in India;
b. production has not yet begun or has not yet been achieved in commercial volumes.

To analyse the above the Authority has analysed the following volume and price parameters of M/s RIL.

Table 12

Post POI

Particulars

Unit

Q3 (2014-
15)

Q4 (2014-
15)

Q1 (2015-
16)

Q2 (2015-
16)

POI

(01/10/2015
to
31/03/2016)

Installed capacity

MT

100

100

100

100

100

100

Production

MT

100

63

91

92

87

112

Capacity Utilization

%

100

63

91

92

&7

112

Domestic Sales

MT

100

736

902

985

681

2,063

Table 13

Particulars

Unit

Q3 (2014
~15)

Q4 (2014-
15)

Q1 (2015 -
16)

Q2 (2015
-16)

POI

Post POI (1/10/2015
to 31/03/2016)

Cost of Sales

Rs/MT

Hokk

sk

sk

Hkk

Hokk

Hokok

Trend

Indexed

100

30

20

20

26

18

Selling Price

Rs/MT

koK

*kdkck

koK

Hkkok

Kok

Hkkok

Trend

Indexed

100

74

78

76

7

68
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Table 14
Particulars UOM Q3 (2014 - Post POI
15) Q4 g()m- Q1_(12;))15 Q2_£26())15 POI (1/10/2015 to
31/03/2016)

COSt OfSaleS RS/MT skksk seskosk seskosk seskosk seskosk skskk
Indexed Trend 100 30 20 20 26 18
Selling Price Rs/MT otk sokok ook ook ok D
Indexed Trend 100 74 78 76 77 68
Proﬁt/loss RS/MT sfesksk seskosk sfesksk sfesksk sfeskosk sfesksk

Indexed Trend (100) (18) (5) 4 (12 (5)
Total Profit/(loss) Rs.lacs HkHE HkE Hk* wk* wkE HA*
Indexed Trend (100) (135) 41 (39 (79 (96)
CaSh PrOﬁtS RS.laCS sfesksk sfesksk sfesksk sfesksk sfeskosk skeskeosk
Indexed Trend (100) (135) (41 (39) (79 (95)
PBIT- Domestic Rs.lacs oAk oAk HoAk oAk HoAk HoHk
Indexed Trend (100) (135) (41 (39) (79 (93)
Indexed Trend (100) (134) (41) (39 (78) (92)

Table 15
Post POI
Particulars Unit | Q3 (2014-15) Q4 g‘)’“' Q1 %’15' Q2 %’15' POI (01/10/2015 to
31/03/2016)
Average Stock MT 100 213 214 185 84 113

77.

78.

M/s RIL declared commercial production only on 30.09.2016. In the post POI, though the capacity utilisation
of M/s RIL increased the sales did not increase in proportion to the increase in production leading to increased
inventory. The cost of sales has been declining over the POI and post POI but the selling price continues to be lower
than the cost of production. Even though M/s RIL has declared commercial production only on 30.09.2016, the
selling price in post POI is much below the fair threshold level of NIP determined for M/s ISRPL which is also an
indicator for M/s RIL. Therefore, there is an evidence of price suppression and depression along with retardation on
production, and attaining optimal capacity utilisation level. The adverse price impact has led to decline in
profitability parameters like cash flow, PBIT and ROL.

Causal Link

Article 3.5 of the Anti-dumping Agreement and Annexure-II to the Indian Rules deals with injury to the
domestic industry and is stated as under: -

“3.5 It must be demonstrated that the dumped imports are, through the effects of dumping, as set forth in
paragraphs2 and 4, causing injury within the meaning of this Agreement. The demonstration of a causal
relationship between the dumped imports and the injury to the domestic industry shall be based on an examination
of all relevant evidence before the authorities. The authorities shall also examine any known factors other than
the dumped imports, which at the same time are injuring the domestic industry, and the injuries caused by these
other factors must not be attributed to the dumped imports. Factors which may be relevant in this respect include,
inter-alia, the volume and prices of imports not sold at dumping prices, contraction in demand or changes in the
patterns of consumption, trade restrictive practices of and competition between the foreign and domestic
producers, developments in technology and the export performance and productivity of the domestic industry.”
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79.

80.

81.

"(v) It must be demonstrated that the dumped imports are, through the effects of dumping, as set forth in
paragraphs (ii) and (iv) above, causing injury to the domestic industry. The demonstration of a causal relationship
between the dumped imports and the injury to the domestic industry shall be based on an examination of relevant
evidence before the designated authority. The designated authority shall also examine any known factors other
than the dumped imports, which at the same time are injuring the domestic industry, and the injury caused by
these other factors must not be attributed to the dumped imports. Factors which may be relevant in this respect
include, inter alia, the volume and prices of imports not sold at dumping prices, contraction in demand or changes
in the patterns of consumption, trade restrictive practices of and competition between the foreign and domestic
producers, developments in technology and the export performance and the productivity of the domestic industry.”
The Authority has noted submissions on the likely causes of injury to domestic industry and evaluated the causal
link between dumping and consequential injury on account of this only in accordance with relevant AD Rules and
its consistent practice. The Authority has examined if there is a causal relationship between dumping and injury
below.

a) Volume and value of imports not sold at dumped prices: - The domestic industry is facing injury from
dumped imports entering into the country from the subject countries. Imports of product under consideration from
other countries are insignificant in volume. Imports from other countries have not caused injury to the domestic
industry in the POL

b) Contraction in demand: - The demand of the product under consideration has shown a positive growth
throughout the injury period. Hence, contraction in demand is not a possible reason, which could have contributed
to injury to the domestic industry.

¢) Changes in the patterns of consumption: - The pattern of consumption with regard to the product under
consideration has not undergone any change. Change in the pattern of consumption is unlikely to contribute to the
injury to the domestic industry.

d) Developments in technology: - Technology for production of the product has not undergone any change nor
there are any likely changes in coming future. In fact, petitioner has set up a new plant, which is the most recent
technology available for the product under consideration. Developments in technology are, therefore, not a factor
of injury.

e) Trade restrictive practices of and competition between the foreign and domestic producers: - There is no
trade restrictive practice, which could have contributed to the injury to the domestic industry.

f) Export performance - The domestic industry has exported the product under consideration. The domestic
industry has however segregated information with regard to sales and price parameters for the domestic operations.
g) Performance of other products produced and sold by the domestic industry:- This has been discussed
earlier with regard to the product under consideration.

The Authority notes that if there is a volume and price effect from dumped imports under paragraph (ii) of
Annexure II of the Rules, and the effects of injury caused by dumped imports are demonstrated in terms of the
parameters set out in paragraph (iv) of Annexure II of the Rules, then, the next step to ensure that the injury is not
caused by the dumped imports is through non-attribution analysis, i.e., those other factors have caused the injury.
As demonstrated in the preceding paragraphs, listed known other factors do not establish that injury has been
caused by these other factors. It is therefore concluded that the injury to the domestic industry has also been caused
by the dumped imports from the subject countries. Following parameters show causal link: -

a) The dumped imports from the subject countries are available in large volume at prices lower than prices in
India.

b) Since the domestic industry has started offering the product under consideration in the market from Feb., 2014,
the prices fixed by the domestic industry are benchmarked to the import prices.

¢) Presence of dumped imports is preventing the domestic industry to fully utilize their capacity and maximize its
production and sales.

d) Profitability of the domestic industry is also suffering over the injury period.

e) Dumping of the product under consideration is not allowing the domestic industry to fully establish itself.

The Authority therefore notes that there does exist a causal relationship between the dumping and the injury.
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Factors establishing causal link

82. Analysis of the performance of the domestic industry over the injury period shows that the performance of
both M/s ISRPL and M/s RIL of domestic industry has also deteriorated due to dumped imports from subject
countries on account of material injury and material retardation respectively. Causal link between dumped imports
and the injury to the domestic industry is established on the following grounds:

a) The domestic industry is fixing its selling prices based on the import price from various subject countries. The
imports of the product under consideration are causing price suppression and are preventing the domestic
industry from raising the prices. The selling prices continue to be lower than the cost of production.
Consequently, profits, cash flow and ROI has declined.

b) The subject imports are also resulting in price underselling in the market, when compared with the non-
injurious price.

¢) The growth of the domestic industry became negative in terms of various price and volume related economic
parameters. While negative growth in volume parameters could somewhat be due to initial years of
production, the negative growth in the price parameters is essentially due to dumping of the product.

d) While examining the material retardation of M/s RIL, the post POI parameters evidence suppression of
production, non-optimality in capacity utilization, price underselling and overall price suppression/depression
adversely affecting profitability indices.

83.  The Authority has determined non-injurious price on the basis of M/s ISRPL’s data by considering best
consumption norms of the raw materials & utilization. The Authority has considered fixed expenses by considering
optimum production volume of *** MT with best capacity utilization which the industry has projected in the
project report. The Authority has also segregated and excluded various expenses considering the provisions of
Annexure-III to the Rules. Capital employed of the domestic industry has been determined on the basis of
provisions of Annexure III of the Rules and the return on capital employed has been computed at the optimum level
of notional production. The non-injurious price of the domestic industry so determined has been compared with the
landed values of the subject imports from each of the responding exporters from the subject countries and for
residual producers/exporters to determine injury margin. The methodology of ‘NIP’ in this case to a large extent
addresses the non-attribution analysis as submitted by various interested parties.

Post disclosure comments

84. Submissions made by the domestic industry

The petitioners requested disclosure of pertinent facts vide their emails dated 16™ June 2017 and 17" June 2017.
Petitioners received reply vide emails dated 19" June 2017.

Petitioners submit that the Authority has provided further disclosure with regard to NIP. No further information has
been disclosed to the petitioners. Further, petitioners filed a detailed submissions vide email dated 20™ June 2017 to
highlight the need for such disclosure in the facts and circumstances of the present case. However, no further disclosure
has been made to the petitioners.

In view of the above, the petitioners were unable to offer their comments effectively. Accordingly, petitioners requested
additional time of one week to offer their comments. However, the petitioners received no reply to the request for
extension of time made by the petitioners.

In view of the foregoing, the present submissions may kindly be considered as an interim submission on behalf of the
petitioners.

It is evident from the disclosure statement that the facts that different grades of styrene butadiene rubber constitute one
article and it would not be appropriate to exclude any grade. Since the petitioners are new entities in the market (one of
the petitioner companies has not even commenced commercial production), it is natural that the petitioners have not
started full scale production of all the grades these companies can produce. The petitioners have first focus on grades
commanding majority consumption. The petitioners shall commence commercial production of remaining grades in due
course. The grade wise capacity of producing different grades of petitioners are as under :
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Grades ISRPL RIL

1502 Produced & supplied Produced & supplied
1507 No capacity Have capacity to produce
Subtotal

1705 No capacity Have capacity to produce
1712 Produced & supplied Produced & supplied
1721 No capacity Have capacity to produce
1723 Produced & supplied Produced & supplied
1732 No capacity Have capacity to produce
1737 No capacity Have capacity to produce
1739 No capacity Have capacity to produce
1778 Have capacity to produce Have capacity to produce
1783 No capacity Produced & supplied
1789 No capacity Have capacity to produce

The subject product produced by the applicant domestic industry is like article to the Product under consideration, in
accordance with the AD Rules;

Petitioners disagree that the NIP can be determined only in respect of a company who has commenced commercial
production in the facts of the present case, where injury is evidently in the form of material retardation to establishment
of domestic industry in addition to the injury already inflicted on the domestic industry in respect of actual production
and sale. The petitioner submits that the NIP is required to be determined in respect of all the constituents of petitioning
companies. The interpretation drawn by the authority shall imply that a company who has not commenced commercial
production is not entitled to protection under the law. It is, however, without any legal basis for the reason that the mere
fact that a company who is establishing itself in the market is entitled to seek protection implies that the company need
not have commenced commercial production. The petitioners stresses on the legal requirement that injury to the
domestic industry may be in the form of “material retardation to the establishment of domestic industry”. Further, the
authority has relied upon the project report in such situations and therefore the fact of actual production is of little
consequences. In any case, RIL produced and supplied significant volumes of the product. Merely because production
was declared as trial production does not mean that there is insufficient information for the determination of NIP.

Above all, the rules have not differentiated and distinguished between trial production and commercial production. Rule
merely refers to “production”. The company has not only produced but also sold a significant volume of SBR in the
market.

Domestic industry has suffered injury in the form of material injury (to the extent of its production and sale in the
market) and material retardation to establishment of the industry;

Material injury and material retardation to the domestic industry is due to dumped imports from subject countries.
The dumping margin and injury margin are quite significant.

The Authority has rightly defined the product under consideration. The Petitioner is in agreement with the Authority
over the decision to not exclude product grades such as 1739 and 1789 as the domestic industry has the capability to
produce such grades when such orders come and the market is a fair playing field. The domestic industry has the
technical capability to produce various grades as different grades are only determined by a difference in the amount of
styrene and butadiene present in their composition. The current manufacturing status of grades does not erode such
capability of the Petitioner.
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Petitioner further submits that while capability of production may not be so relevant in a situation where a domestic
producer has been in operation for quite some time now and had produced over the entirety of injury period, in a
situation where domestic industry has commenced commercial production only recently and has a history of 20 months
as against the injury period of four years, evidently, capability to produce becomes more relevant and appropriate
parameter.

The Petitioner reaffirms that there was no domestic industry for the product under consideration in India during the
injury period. Producers of SBR 1900 grade exist but are unable to produce SBR 1500 & 1700 grade, which is the
product under consideration in the present investigation.

The project report given by the two petitioning companies make it evident that the petitioners have considered absence
of production in the country while setting up plant. Further, as far as production of SBR by Apcotex is concerned, the
company has produced only 1900 series SBR. The company does not produce SBR 1700 and 1500 series. The petitioner
submits that production facilities for SBR 1900 series cannot be used for production of SBR 1700 and 1500.

Since the customs classification is indicative only, the Designated Authority may kindly specify in duty table that the
product under consideration should attract duty regardless of the customs classifications under which goods are being
cleared by the importers. Further, the authority may kindly specify in duty table that the customs classification is
indicative only. Petitioner submits that only the duty table contents are relevant in this regard. Anything mentioned in
the para relating to "product under consideration" but not stated in duty table is likely to get ignored while issuing
notification by the Ministry of Finance. Further, the Customs authorities at the port consider and rely upon the
notifications issued by the MOF. The customs authorities do not take cognizance of the notification issued by the
DGAD as final findings. It is, therefore, utmost important that the duty table itself includes all these clarifications.

The petitioners are unable to understand as to how an exporter be selling the product type at a price significantly higher
than other exporters.

Petitioners have earlier raised their concerns about low quantum of dumping margin determined in the disclosure
statement and have requested disclosure of pertinent documents/information/details. A copy of the communications sent
to the Designated Authority is relied upon and are not being repeated for sake of brevity. Petitioners submit that unless
adequate details are disclosed to the petitioners, the petitioners are unable to offer their comments on the dumping
margin determined by the authority.

Without prejudice, the petitioners have done their own independent research with regard to various situations and have
following submissions.

Suppression of facts by LG Chem — Petitioners find that LG Chem has resorted to suppression of vital facts from the
authority. The petitioners have written a detailed letter to the Designated Authority, a copy of which is enclosed with
these submissions also. Since LG Chem has resorted to suppression of vital facts, has not truthfully come before the
authority and willfully withheld information, the authority should reject the entirety of questionnaire response.
Petitioners further submit that it is not a case where the authority should make modifications to the dumping margin
earlier determined. It is a case of vital concealment of facts and suppression of relevant information from the authority.
Modification to the dumping margin shall actually imply condoning such kind of offenses by an exporter who has
resorted to dumping the product in the Country. Petitioners submit that if the exporters have withheld such vital
information with regard to the facts which somehow became known to the petitioners in India, there is no guarantee that
the information provided by the producer with regard to their domestic sales or cost of production is credible enough.
The credibility of the exporter should be a huge question mark and the questionnaire response should be rejected on this
account.

The disclosure statement does not clarify whether the starting price adopted for determination of export price has been
considered as CIF export price to India or the same is export price of producer. If the authority has considered CIF price
to India, it follows that the export price is based on a combination of invoices raised by the producer and several traders,
as the authority has found that some portion of the exports were made directly and some portions of sales were made
through some related or unrelated traders. Thus, if the starting export price is the CIF export price to India, it follows
that the authority has determined such export price on the basis of invoices raised onto the Indian consumers which were
raised by the following parties:-

(a) (i) M/s Kumho Petrochemicals Co., Ltd, Korea RP

(i))M/s Daewoo International., Korea RP
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(iii)M/s Daewoo International., Singapore
(b) (i) M/s LG Chem Ltd., Korea RP
(i))M/s LG Chem America Inc, USA
(i1i1))M/s Wonchem, Ltd., Korea RP
(iv)M/s Heartychem Corp., Korea RP
(v)M/s Everlite Korea Co Ltd., Korea RP
(vi)M/s Hansuk Chemicals Co Ltd., Korea RP

In the alternative, the authority has considered the export volume and export value in the books of the producer
concerned (i.e., LG Chem and Kumho Petrochemicals). If so, then, the export price has been determined on the basis of
export value reported by the producer concerned. In that case, it follows that the entirety of the questionnaire response
by the traders had become redundant. In that case, it is required to be examined whether the independent traders have
kept a margin which was sufficient to meet their expenses and earn a reasonable profit. The traders might have kept
huge margins or inadequate margins. Petitioners submit that under either situation, the margin kept by the traders
become relevant to examine whether the same was sufficient and was neither lower nor higher than the expenses
incurred by such traders and reasonable amount for the profit. Further, in case of invoicing through related party, the
authority is required to consider the resale price of such trader’s and construct backward price of the producer (the
authority has in the past considered the resale price of the related trader and has deducted all expenses and reasonable
profit of such related trader). It is however not clear whether the same has been done in the facts of the present case.

Valuation of captive raw materials and utilities — Petitioners had earlier submitted that the number of captive raw
materials and inputs have been sourced by these producers. In a situation where a producer has a captive raw material or
utility, the authority is required to consider whether valuation of such raw material or utility reported to the authority is
reasonable and appropriate for the purpose of determination of cost of production. The authority has already found that
significant sales in the domestic market by both the producers were below cost of production. Further, given positive
dumping margin determined by the authority, it follows that significant exports by the two producers were below cost of
production. Petitioners assume that the exporters have claimed their captive consumption on the basis of record and
have claimed that the same is reasonable for the present purposes. However, the mere fact that the producer has claimed
their captive input cost on the basis of records is insufficient for the present purposes. It does not appear from the
questionnaire response or disclosure statement or any other documents disclosed to the petitioners that the exporter have
provided complete details of such captive raw materials and the authority could have satisfied itself with regard to
appropriateness of the valuation of such captive input by the producer.

Utilities — Both Kumho and LG Chem have significant portion of utilities getting captively generated out of production
process of other product. There is nothing in the disclosure statement or questionnaire response which deals with the
valuation of captive utilities.

Both Kumho Petrochemicals and LG Chem have significant captive utilities. Further, they are engaged in production of
few products, some of which are listed below. Production of these products generates energy which is then converted
into some form of utilities and then consumed in production of other products. It is unclear whether this fact has been
disclosed to the authority; and, if so, how the value of such inputs has been charged to the cost of production of the
PUC.

SGA Expenses — the authority has in the past rejected cost apportionment by Kumho Petrochemicals on account of SGA
expenses and has adopted a different methodology then the one claimed by the company. The company had in fact
agitated this issue before the CESTAT. Relevant decision is enclosed as Annexure 3. It is unclear whether the company
has continued with its incorrect apportionment methodology and whether the authority has accepted the same. It is,
however, pointed out that even the US authority have rejected the apportionment methodology adopted by LG Chem
and has reapportioned their SGA expenses. Relevant extracts from the decision memorandum of the US authorities are
enclosed with these submissions as Annexure 4.

Interest cost — Kumho Petrochemicals has been reporting interest expense after adjusting the same for interest income
earned by the company (for different operations). Interest expenses incurred on funds taken for production of various
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goods and interest income generated from investment activity cannot be compared. Such interest income generated from
financing activities cannot be adjusted against the interest expenses incurred. The authority has in the past in fact
rejected such reduction of interest income from interest expense and has apportioned the costs to the PUC. It is however
unclear how the authority has determined COP at this time.

The turnover ratio — Kumho Petrochemicals has typically in the past determined turnover ratio by considering sales
turnover (to apportion expenses on the basis of turnover ratio). However, considering that sales turnover are influenced
by the relative profits of different products and therefore are unrepresentative of the expense incurred, more appropriate
ratio is COGS ratio and not the turnover ratio. The COGS ratio directly show the impact of costs incurred on different
accounts. It is, however, unclear whether the authority has adopted turnover ratio or COGS ratio.

Cost of production reported by TSRC completely ignored — TSRC has provided detailed information not only with
regard to its own cost of production but also their estimates of cost of production of the Korean producers. TSRC is one
of the world’s leading producer of SBR and one of the world’s most cost competitive producer of the PUC. It is,
however, found that all the information provided by TSRC has been completely rejected. It does not even appear that the
same has been considered as of any reference values for the present purposes.

Date of sale — Petitioners earlier contended heavily that a preliminary issue in the present case is establishing the
relevant date of sale for the purpose of determining dumping margin. From the disclosure statement, the petitioners are
unable to understand the basis adopted by the authority for determining relevant date of sale adopted for the
determination and justification for the same given by the exporter. The date of sale could be date of contract, date of
invoice, date of offer, date of arrival of goods in India, whichever forms material terms of sales. Petitioners had
requested authority to determine when the material terms of sales were frozen by the exporters and the importers.
Petitioners had specifically highlighted the fact that the product had been imported at materially different prices at
around the same point in time. Relevant extracts from the written submissions are enclosed. The disclosure statement
does not contain anything about the criteria used for establishing date of sale and the verification report has not been
disclosed to the petitioners thus leading to a situation where petitioners are unable to offer their comments.

Comparison methodology — the petitioner had determined normal value, export price and dumping margin by
undertaking month by month analysis. The disclosure statement however does not clarify whether the present dumping
margins are based on month by month comparison or quarterly or annual comparison for the POI and appropriateness of
the same.

The IHS trade journal has clearly reported that a Korean producer had negative margins in the relevant period. Further,
the trade journal has quantified US$ *** as the conversion costs of Korean producers. It is unclear how the fixed cost
established by the authority compares with the estimates of IHS. It is clarified in this regard that the margins reported in
THS are not based on all fixed expenses such as SGA and interest. Thus, the actual cost of the exporter must at least be
significantly higher than this cost.

The NIP has been determined by considering two alternative situations — capacity utilization of ***% and capacity
utilization of ***%. Thereafter, the Authority has adopted ***% capacity utilization for the purpose of NIP
determination.

Since the petitioner has set new production facilities, it is not a case where petitioner is already incurring full costs in the
entire period. The concept of optimum utilization has been brought under the law only to adjust the costs for lower
capacity utilization, when the company is already incurring all fixed expenses. However, in a situation where petitioner
is not incurring full fixed cost (as the case is at present) that the petitioner would be incurring at such high capacity
utilization, it would not be appropriate to consider a higher capacity utilization. For example, the table below gives
production and fixed expenses in POI, 2015-16 and 2016-17.

Particulars Unit POI 2015-16 2016-17
Production at 90% capacity utilisation MT Hakk Hkk Hkk
Salaries & Wages Rs/MT | *** otk ek
Other expenses Rs/MT | #** otk o
Depreciation Rs/MT | *** otk Aok




(¥ [-@ve 1] R kT TSTYS ¢ STHTEROT 111

Finance Overheads Rs/MT | *** otk ok

TOTAL Rs/MT | *#* roE ok

We had earlier submitted that the Designated Authority should reject questionnaire response in its entirety in case the
exporter has not truthfully made all disclosures to the authority. Considering the way investigations are conducted, it is
highly appreciated that the authority has to proceed on the basis of faith and thrust and all parties are expected to
truthfully disclose all facts to the authority. We, however, now have got evidence that LG Chem, the exporter in the
present case, has not truthfully disclosed all facts to the authority and has suppressed vital information from the
authority.

LG Chem has not reported to the authority that it is having an office in India [namely, LG Chemicals India Pvt. Ltd.]
which is involved with production or sale of the product under consideration. This office is responsible for procurement
of orders and various business activities like Sales Forecasting, Strategic/Economic Planning, Personnel
Training/Exchange, Engineering  Services, Advertising, Sales Promotion, Distributor/Dealer  Training,
Procurement/Sourcing Services, Packing, Inventory Maintenance, Order Input/Processing, Direct Sales Personnel,
Sales/Marketing Support, Market Research, Technical Assistance, Provide Rebates, Provide Cash Discounts, Pay
Commissions, Provide Warranty Service, Provide Guarantees, Provide After-Sales Services, Perform Repacking,
Provide Freight and Delivery and Provide Post-Sale Warehousing.

LG Chemicals India Pvt. Ltd. is a whole owned subsidiary of LG Chem., Korea.

In a situation where such vital business activities are being performed by a subsidiary company in India, the established
legal position is to deduct overhead expenses and reasonable profit as price adjustment for the purpose of determination
of ex-factory export price.

Since LG Chem has not reported that its Indian office is engaged in sales function, nor has reported price adjustments on
this account, it should be considered that LG Chem has resorted to suppression of vital facts from the authority.

In a situation where an interested party provides misleading information or otherwise suppresses relevant fact, the
questionnaire response is required to be rejected and dumping margin determined on the basis of Rule 6(8), i.e., facts
available.

In support of the above, enclosed the relevant extracts from the questionnaire response filed by the producer where the
producer has declared only its US subsidiary and has not declared Indian subsidiary; website information showing
details about LG Chemicals India Pvt. Ltd.; email from petitioner company giving details about the business activities of
LG Chemicals Pvt. Ltd.; relevant extracts from the questionnaire response showing price adjustments claimed by LG
Chem.; relevant extracts from the disclosure statement showing the price adjustments made by the Designated Authority
in the disclosure statement; relevant extracts from the final findings of the Designated Authority in the matter of
Circular Weaving Machines, wherein the Designated Authority adjusted SGA and profit of the Indian arm; income
statement of LG Chemicals India Ltd. showing therein details of income and expenses of LG Chemicals India Ltd. and
Questionnaire response of LG — America INC showing marketing being done by them.

Some of these group companies are involved in providing services to various LG group companies, which clearly
implies services being provided of the producer of SBR as well. Many group companies who are not engaged in any of
manufacturing operations and are instead involved in providing some services —technical or commercial. This fact has
also been suppressed by LG Chemicals and the questionnaire response is required to be rejected additionally on this
account.

Subsidiaries are LG Chem HK Ltd., Hong Kong; LG Chem America, Inc., USA; LG Chem Europe GmbH Germany;
LGC Petrochemical India Private Ltd., India; Haengboknuri, Korea; LG CHEM TK Kimya SANAYT VE TIC. Ltd. STI,
Turkey; LG Chem Japan Co., Ltd., Japan; Associates are LG Holdings (HK) Ltd., Hong Kong; TECWIN Co., Ltd.,
Korea; Lg Chem Brasil Intermediacao De Negocios Do Setor Quimico Ltda, Brazil; LG Chem Malaysia SDN.BHD.12,
Malaysia; LG Fuel Cell Systems Inc., Usa; Joint Venture is SEETEC Co., Ltd., Korea; LG Corp Korea; Subsidiaries/
Joint Ventures of LG Corp. are Serveone Co. Ltd, LG CNS Co., Ltd., LG Siltron Inc., LG Management Development
Institute, LG SPORTS Ltd., LG MMA Corporation
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The onus for truthful disclosure is onto the responding exporter. The domestic industry cannot undertake a spying
operation and provide relevant information to the authority. It has been time and again stated by the authority that the
investigations are conducted on trust and faith. However, in a situation where this kind of suppression has been resorted
by the exporter, the authority should hold then the trust and faith has been shattered by the exporter and exporter
response is required to be rejected.

Submissions made by the exporters, importers and Other Interested Parties/ other Parties

M/s Luthra & Luthra law offices representing M/s Automotive Tyres Manufacturing Association has filed various
submissions:

e S-SBR grades are not covered within the scope of the investigation and the same has admitted by the DI in its
submissions. Therefore, it is imperative that S-SBR grades be explicitly excluded from the scope of the PUC.
In view of the same, the respondent submits that in the initiation notification, DA has given the product HSN
code as 4002.19 (at 6 Digit level). However, it must be noted that at HSN 6 digit level, all SBR grades such as
Emulsion SBR (E-SBR) and Solution SBR (S-SBR), are covered.

e Therefore, in order to ensure that the description of the PUC in the final findings appropriately reflect that S-
SBR is excluded from its scope, the respondent respectfully requests that the description of the PUC in the final
findings be provided at HSN 8 digit level. This would ensure that there would be no case for any ambiguity
considering the scope of the PUC in the present investigation. Lastly, it should be noted that this request on
behalf of respondent is without prejudice to its argument that the factual and legal position in the present
investigation does not warrant imposition of anti-dumping duty which has been elucidated in this written
submission.

e  Further, it may be noted that this written submission is without prejudice, and in addition, to our submissions
dated 21 March 2016, 23 September 2016, 11 November 2016, 16 November, 2016 and 03 April 2017 and
letters dated 01 September 2016, 30 March 2017 and 24 May 2017. In the following paragraphs, the respondent
provides its written response to the disclosure statement issued by the DA vide email dated 15 June, 2017.

(1) It has been the consistent submission of the respondent that a simultaneous claim of material injury/ threat of
material injury and material retardation cannot be examined and arrived at in an anti-dumping investigation.
This is on account of the fact that both the concepts, i.e. material injury to the DI and material retardation to the
DI are completely opposite to each other. For e.g. pursuant to a claim of material injury, the DA examines the
existing injury or threat of injury to the DI in accordance with Annexure II of the Customs Tariff
(Identification, Assessment and Collection of Antidumping Duty on Dumped Articles and for Determination of
Injury) Rules, 1995 (‘Indian AD Rules’).

(2) On the other hand, pursuant to a claim for material retardation to the DI, the DA examines whether the imports
of the dumped article have resulted in retarding the establishment of the domestic industry in India. It is to be
noted that the fundamental requirement for a claim under material retardation is the non-existence of the DI for
the product under investigation. This is because if the DI is already established, a claim for material retardation
cannot be sustained. In fact this has also been the position of the DI in the present investigation and the
following observation of the DI is noteworthy :-

“In case petitioners had been in production for long period, it could be contended that material
retardation provision should not be invoked and the case should be examined either in under material
injury or under threat of material injury provisions.

(3) Further, the above proposition is also supported by the WTO Agreement on Anti-Dumping (‘ADA’). Footnote
9 of the ADA provides as follows:

Under this Agreement the term "injury" shall, unless otherwise specified, be taken to mean material
injury to a domestic industry, threat of material injury to a domestic industry or material retardation
of the establishment of such an industry and shall be interpreted in accordance with the provisions of
this Article

(4) The footnote clearly implies that ‘injury’ will either mean material injury/ threat of material injury or material
retardation and not both. Footnote 9 of the ADA has been incorporated in Section 9B(1)(b)(ii) of the Custom
Tariff Act, 1975 (‘Act’) which provides as follows:

No levy under section 9 or section 9A in certain cases. — (1) Notwithstanding anything contained in
section 9 or section 9A
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(b) the Central Government shall not levy any countervailing duty or anti-dumping duty —

(i) under sub-section (1) of each of these sections, on the import into India of any article from a member
country of the World Trade Organisation or from a country with whom Government of India has a most
favoured nation agreement (hereinafter referred as a specified country), unless in accordance with the rules
made under sub-section (2) of this section, a determination has been made that import of such article into India
causes or threatens material injury to any established industry in India or materially retards the establishment
of any industry in India;

In view of the above legal position, a claim for injury can be either material injury/ threat of material injury or
material retardation. This position also implies that if an investigating authority finds that there exists a case for
material injury/threat of material injury, the claim related to material retardation becomes unsustainable as the
DI for that product already exists.
In spite of the legal position being that ‘injury’ will mean material injury/ threat of material injury or material
retardation and not both, the DA in the disclosure statement has concluded that there exists material injury as
well as a case for material retardation. In this respect, attention is drawn to paragraph 35 of the disclosure
statement wherein the DA has observed as follows:
“The Authority has examined the injury both material and material retardation to the domestic
industry in accordance with the Anti-dumping Rules and considering the submissions made by the
interested parties. For the material injury, ISRPL’s data has been referenced who had declared
commercial production prior to POI while for material retardation, the data of M/s RIL has been
examined who declared commercial production in post POI.”

DA has come to a factual conclusion that for one of constituents of the DI, i.e. ISRPL there exists material
injury and for the other constituent of the DI, i.e. RIL there exists material retardation. The respondent strongly
disagrees with this observation of the DA because it results in an anomaly not contemplated in law. If ISRPL
has suffered material injury, it implies that there exists an established industry for SBR series 1500 and 1700
and therefore, in such circumstances a case for material retardation cannot be made out.
In view of the above it can be concluded that there can either be a finding of material injury or material
retardation and not both. In view of the same, the respondent respectfully submits that the conclusion of the DA
in paragraph 35 with respect to existence of material injury for ISRPL and material retardation for RIL is
legally untenable. The respondent respectfully requests the DA to take into account the above arguments and
accordingly, reject the findings concerning material retardation while issuing the final findings.
DA in the disclosure statement has concluded that ISRPL and RIL constitute the DI within the meaning of Rule
2(b) of the Indian AD rules. Therefore, in order to determine material injury or material retardation, ‘injury’
data of the domestic industry as a whole needs to be taken into consideration. In other words, in order to
establish ‘injury’ to the DI, whether material injury or material retardation, ‘injury’ data of both the applicants
should be taken together to establish the same. This proposition is supported by Footnote 9 of the ADA as well
as Section 9B(1)(b)(ii) of the Act. In this respect, the observation of the Hon’ble Supreme Court is noteworthy:
In our opinion, the DA has clearly erred in law because the Authority was required to carry out the
determination of injury and computation of NIP for the domestic industry as a whole, and not
in respect of any particular company or enterprise ...... The provisions relating to injury analysis in
Annexure |1 to the Anti-dumping Rules are also clear that the injury determination is always for the
domestic industry as a whole and not for individual companies.

(10)1t is clear that a determination of ‘injury’ would be for the domestic industry as a whole and not for one

individual company. Instead, the DA for the purpose of determination of material injury has considered the
data of ISRPL whereas for determination of material retardation, the data of RIL has been considered. Thus,
DA has created two separate category of domestic industry in this investigation. However, if ISRPL is already
an established industry then the question of material retardation to RIL does not arise.

(11)Moreover, the above analysis has resulted in an anomaly which is not permitted in the ADA as well as in the

Indian legal provisions. Article 4.1 and Footnote 9 of the ADA which is reflected in Rule 2(b) of the Indian AD
rules and Section 9B(1)(b)(ii) of the Act respectively does not envisage that ‘injury’ data of the applicants be
considered separately to establish material injury or material retardation as there cannot be two distinct
categories of domestic industry in one anti-dumping investigation. This legal principle has also been upheld by
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the Hon’ble Supreme Court as highlighted above.

(12) The conclusion of the DA in the disclosure statement to have a separate ‘injury’ analysis for ISRPL and RIL is
legally untenable and also contradicts the conclusion with respect to the standing of the DI. In conclusion, the
respondent requests the DA to reject the ‘injury’ determination concerning material retardation in the final
findings.

(13) DA in the disclosure statement has observed that with respect to transaction wise import data of DGCI&S, the
Authority had issued authorization letter to various interested parties including Luthra & Luthra and therefore,
the submission by respondent in this regard is misplaced and devoid of rationale.

(14) At the outset, the respondent would highlight that the above explanation provided by the DA does not represent
the correct factual situation. It should be noted that the respondent had sought the non-confidential version of
the import data as provided by the DI and also the soft copy of the non-confidential version of the DGCIS&S
import data as relied upon by the DA vide its letters dated 30 March 2017 and 24 May 2017. In response, the
respondent was simply informed that it can get the transaction wise import data by directly approaching the
DGCI&S.

(15) The respondent has not been provided with the transaction wise import data provided by the DI and the
transaction wise import data of the DGCIS&S that was relied upon by the DA. It should be noted that there is a
distinction between the transaction wise import data available with the DGCI&S and the transaction wise
import data from DGCI&S relied upon by the DA as there can be certain differences between the two.

(16) 1t is an accepted legal position that the functions of the DA are quasi-judicial in nature and the DA is therefore
bound to act judicially and follow the principles of natural justice. In view of the fact that the respondent has
not been provided with the relevant import data as highlighted above, the respondent respectfully submits that
the due process right of the respondent to adequately defend itself has been violated resulting in gross violation
of principles of natural justice during the course of this investigation.

(17) The respondent in spite of repeated requests was not provided with the transaction wise import data provided
by the DI and the transaction wise import data of the DGCIS&S and relied upon by the DA.

(18) The respondent submits that one of the cardinal principles of natural justice is that an adjudicating authority
should provide access to the documents on which it has relied upon in its conclusion so that the opposing party
can get an opportunity to provide a meaningful response to the case made out against it. In the current factual
matrix, the DI has claimed that a transaction wise listing of imports was enclosed with the DI petition in a CD-
ROM in view of large file size. Thus, if the DI had provided the transaction wise import data, it was incumbent
upon the DA to ensure that the non-confidential version of such import data is made available to other
interested parties.

(19) The above proposition is supported by Rule 6(7) of the Indian AD Rules which provides as follows:
“the designated authority shall make available the evidence presented to it by one interested party to
the other interested parties, participating in the investigation”

(20) The use of the word ‘shall’ in the above provision clearly establishes that the DA is obligated to make available
the evidence presented to it by one interested party to the other interested party participating in this
investigation. Accordingly, the non-confidential version of the import data provided by the DI as evidence for
increased imports should be made available to the other opposing parties in excel format.

(21) The above argument by the respondent is supported by the existing practice of the DA. For e.g. in the final
findings dated 09 December 2016 in the anti-dumping investigation concerning import of Seamless tubes, pipes
& hollow profiles of iron, alloy or non-alloy steel originating or imported from China PR, the following was
observed:

Some interested parties have contended that DGCI& S transaction wise data should not have been claimed confidential.
It is, however, noted that DGCI& S transaction wise data has been made available by the petitioners for placing in the
public file. The petitioners made available both the segregated data for PUC alone the data for product considered as
well as product not under consideration. Further, the petitioners had provided soft copy in excel file and the same was
also made available through public file......However, the authority has placed DGCI& S transaction wise data in public
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file and the same was made available to the interested party through the public file (Final Findings concerning imports
of Seamless tubes, pipes & hollow profiles of iron, alloy or non-alloy steel originating or imported from China PR dated
09 December 2016, para 120(d)).

(22) _The non-confidential version of the DGCI&S data in excel format was placed in public file and was made
available to other opposing parties. In view of the same, the respondent respectfully submits that the non-
confidential version of the import data as provided by the DI in the present investigation be made available so
that it can be analyzed and comments can be provided against the same.

(23) The Hon’ble Supreme Court has observed the following :

“It is no doubt true that natural justice often requires the disclosure of the reports and evidence in the possession of the
deciding Authority and such reports and evidence relevant to the subject matter of the inquiry may have to be furnished
unless the scheme of the Act specifically prohibits such disclosure.” (Kanwar Natwar Sngh v. Director of Enforcement
& Anr. (2010) 13 SCC 255, paragraph 26)

(24) Similarly, the Hon’ble Supreme Court in the matter of North Bihar Agency & Ors. v. Sate of Bihar quashed
the order of cancellation of license of the appellant on the ground that proper opportunity was not provided to
the appellant as the additional material which was relied upon while cancelling the license was not provided to
the appellant which was in violation of the principles of natural justice. Also, the Hon’ble Supreme Court in the
matter of Sterlite Industries has also explained the rationale for providing access to the relevant material to the
other opposite parties as the same allows the affected party to file an effective appeal while non-disclosure of
the relevant material makes the opposite party handicapped in filing an effective appeal.

(25)In addition to the above, the respondent also draws attention to the fact that the DA did not provide the non-
confidential version of transaction wise import data received from the DGCIS&S data in spite of repeated
requests as highlighted above. In this respect, the respondent submits that pursuant to Rule 7 of the Indian AD
Rules, the DA cannot claim confidentiality on the data/information received from sources other than interested
parties. This proposition has also been accepted by the Hon’ble Supreme Court wherein it has observed as
follows:

In our opinion, Rule 7 does not contemplate any right in the DA to claim confidentiality. Rule 7 specifically provides
that the right of confidentiality is restricted to the party who has supplied the information, and that party has also to
satisfy the DA that the matter is really confidential (Reliance Industries Ltd. vs Designated Authority and Ors., (2006)
10 SCC 368, paragraph 22)

(26) The above observation in Reliance Industries has also been upheld by the Hon’ble Supreme Court in Union of
India v. Meghmani Organics Ltd. Thus, it is clear that the DA cannot claim confidentiality on the
data/information received from sources other than interested parties. Accordingly, the decision of the DA to not
share the transaction wise DGCI&S import data as relied upon by the DA is legally untenable.

(27) The above practice of non-disclosure of data to other interested parties is also in violation of the principles
espoused by the WTO agreement. Article 6.4 of the ADA provides that authorities should provide opportunities
for all interested parties to see all information that is not confidential and that is used by the authorities in an
anti-dumping investigation. The WTO Appellate Body while interpreting Article 6.4 of the ADA has observed
as follows:

We note the European Union’s view that the term ‘information’ in Article 6.4 ‘ concerns facts and raw data rather than
factual determinations and conclusions by the investigating authorities'. In our view, there is no textual basisin Article
6.4 for limiting information ‘relevant to the presentation of [parties’] cases' and ‘used by the authorities' to facts or
raw data unprocessed by the authorities. Indeed, the broad range of information subject to the obligation under Article
6.4 may take various forms, including data submitted by the interested parties, and information that has been processed,
organized, or summarized by the authority. We do not see why only facts and raw data would be relevant to the parties
presentation of their cases. (Appellate Body Report, EC-Fasteners, WT/DS397/AB/R, paragraph 480)

The interested parties’ right under Article 6.4, therefore, is to see all non confidential information relevant to the
presentation of their cases and used by the investigating authority. Article 6.4 thus applies to a broad range of
information that is used by an investigating authority for purposes of carrying out a required step in an anti-dumping

”

investigation....” .
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(28) The respondent submits that the conclusion of the DA in paragraph (g) on page 12 of the disclosure statement
is inconsistent with the legal provisions and the judgments of the Hon’ble Supreme Court highlighted above.
Accordingly, the respondent has not been able to adequately defend its interest as the respondent has not been
able to analyze the relevant import data relied upon by the DA and provide its comments to the same. In view
of the above, the respondent submits that the DGCI&S transaction wise import data and the import data
provided by the DI must be shared with the opposing interested parties and adequate time must be provided to
the respondents to comment on the same.

(29) The DA vide paragraph 47 of the disclosure statement has analyzed the performance of the DI with respect to
production; capacity, capacity utilization and sales. However, the entire injury data pertaining to ISRPL has
been kept confidential and even the indexed version of the injury data has not been provided. In this respect,
the respondent submits that injury data pertaining to production; capacity, capacity utilization and sales cannot
be considered as confidential and the actual injury data should be made available to the opposing interested
parties.

(30) An analysis of numerous preliminary and final findings issued by the DGAD clearly establishes that the DGAD
as a practice does not allow confidentiality with respect to indices such as capacity, production, domestic sales
and capacity utilization even when such figures may not be in public domain. Thus, if the DA did not grant
confidentiality to such indices in the previous investigations, the same indices cannot be considered to contain
confidential information in the present investigation. In other words, the nature of information cannot change
from non- confidential to confidential if the information pertains to the same criteria. In fact, even the basis on
which the figures pertaining to the above indices have been kept confidential has not been divulged in the
initiation notification or the petition.

(31)1t should be noted that even the indexed version of the data pertaining to the above indices has not been
provided in the disclosure statement so that opposing interested parties can analyze the trend and comment
upon the same. In this respect, attention is drawn to paragraph (iii) of Trade notice no. 01/2013 dated 9
December 2013 which provides that the non-confidential version of the data should be in sufficient detail to
permit a reasonable understanding of the substance of the information furnished on a confidential basis.
However, the injury data pertaining to the above indices have been kept confidential and even the indexed
version of the injury data has not been provided.

(32) The grant of confidentiality by the DA to the injury data pertaining to the above indices is inconsistent with the
Trade notice 01/2013. Further, the non-disclosure of the injury data has also resulted in violation of the
principles of natural justice as the respondent has not been able to provide any comments concerning the injury
data and thus, has not been able to defend its interest adequately.

(33)In paragraph 75 the DA has laid down the guidelines for evaluating a case on material retardation. While this
clarifies the legal ambiguity pertaining to evaluation of the claim concerning material retardation as highlighted
by the respondent in its previous submissions, it should be noted that these criteria have been laid out to the
opposing interested parties for the first time in the disclosure report, after all the pertinent data and information
of the interested parties has been evaluated by the investigating authority. This late disclosure has resulted in
depriving ATMA of its right to provide a meaningful rebuttal to the claim of the material retardation based
upon the criteria laid down by the DA.

(34)One of the fundamental features of rule of law is the predictability in the application of law. This stand is
supported by the observation of the Hon’ble Supreme Court in the matter of SG. Jaisinghani v. Union of India
& Orswherein it was observed as follows:

“In a system governed by rule of law, discretion, when conferred upon executive authorities, must be
confined within clearly defined limits. The rule of law from this point of view means that decisions
should be made by the application of known principles and rules and, in general, such decisions
should be predictable and the citizen should know where heis.”

(35)1t is clear from the above judgment that generally a decision should be predictable meaning thereby that there
should be consistency in the application of law and practice followed by an investigation authority, especially if
it happens to be a quasi-judicial body. In view of the same, ATMA submits that since the criteria was not
elucidated earlier and the principles that were considered by the DA were not known by the interested parties,
the evaluation of the claim concerning material retardation is in violation of the principles of natural justice,
and in view of the same, the claim concerning material retardation must be rejected.



(¥ [-@ve 1] R kT TSTYS ¢ STHTEROT 117

(36) The DA in the disclosure statement has stated that “M/s Luthra & Luthra law offices representing ATMA vide
letter dated 24/4/2017 have submitted that ESBR 1739 and 1789 grades be excluded as M/s Reliance Industries
has admitted that it cannot currently manufacture ESBR 1789 and M/s ISRPL on its website does not list this
grade in their product list.” Further, the DA vide paragraph (f), page 12 of the disclosure statement has
concluded that since RIL has the capability to manufacture the product grades E-SBR 1739 and E-SBR 1789,
the same is included within the scope of the PUC.

(37) The respondent would submit that the above statement in the disclosure report does not reflect the actual
argument put forth by the respondent. The respondent in its letter had presented evidence that not only RIL has
not manufactured the E-SBR grades 1739 and 1789, these product grades are also not like article to the other
product grades manufactured by the DI on account of several factors such as chemical composition; usage;
pricing; customer perception etc. Accordingly, the respondent argued that E-SBR grades 1739 and 1789 should
be excluded from the scope of the PUC.

(38)However, the DA has not excluded the E-SBR grades 1739 and 1789 from the scope of the PUC on the ground
that RIL had the capability to manufacture these products, despite the self-admission by RIL. With respect to
the issue of like article, the DA has simply observed that “the only difference between various grades
belonging to a series of styrene butadiene rubber is the composition ratio of styrene and butadiene content in
the rubber”. As mentioned above, the respondent had highlighted multiple reasons in support of its argument
that E-SBR grades 1739 and 1789 are not like article to the products manufactured by the DI which is not even
reflected in the disclosure report. Thus, the factual basis on which the DA has arrived that these E-SBR grades
are like article is erroneous and misplaced and thus, should be discarded.

(39) The above conclusion of the DA is also legally erroneous and is inconsistent with its own existing practice
which is reflected in multiple final findings. Firstly, with respect to the issue of like article it has been the
practice of the DA to ascertain whether the DI has actually manufactured and supplied the disputed product
grades during the POI. Attention is drawn to the final findings issued in the Anti-Dumping duty investigation
concerning imports of Cold Rolled Flat Products of Stainless Seel from China PR, Japan, Korea, European
Union, South Africa, Taiwan (Chinese Taipel), Thailand and USA wherein it was observed as follows:

The Authority has adopted certain broad principles for the purpose of exclusion of products of certain
grades/specifications from the scope of the PUC. One such principle is whether the
specification/grade/production process/production technology pleaded by the interested parties
results in a different product in terms of physical characteristics and chemical composition whereby
the distinctiveness of the product can be established with clarity and precision. The second principle
is whether the domestic industry claimed through their product broacher as manufacturer of these
grades and is manufacturing/supplying such distinctive items at all during the POI or prior to the
POI. Thirdly, whether the product grades supplied by the domestic industry during the POI and are
claimed to be equivalent to the grades proposed/considered for exclusion and in such a case whether
any evidential scientific literature or any other technical evidence has been established by the
domestic industry.

(40)Based upon the above criteria, the DA concluded in the final findings that the scope of the PUC in the
investigation be restricted to 1250 mm as “no evidence of actual supply of width beyond 1250mm has been
provided by the domestic industry”. Similarly, in the present investigation, it is an undisputed fact that RIL has
not manufactured and supplied E-SBR grades 1739 and 1789 in the POI as well as during the post-POIL.
Therefore, based upon its past practice, the DA should have excluded these E-SBR grades from the scope of
the PUC.

(41)Secondly, it also cannot be argued that E-SBR grades 1739 and 1789 are like articles to the other E-SBR
grades manufactured by the DI. The respondent in its previous submission has provided detailed arguments
wherein it has been highlighted that these E-SBR product grades are used in high speed tyres wherein other E-
SBR product grades cannot be used and therefore, there is a significant difference on account of factors such as
chemical composition; usage, pricing; customer perception etc. For the sake of brevity, the respondent is not
reproducing its previous submission and instead relies on the same.

(42) The above principle has also been upheld and applied by the CESTAT in other cases such as Indian Refractory
Makers Association vs Designated Authority and Magnet Users Association vs Designated Authority. In both
these cases, it was held that the grades of the PUC with different product characteristics cannot be considered
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as like article and therefore, cannot be the cause of injury to the domestic industry. In view of this observation,
these grades were excluded from the scope of the PUC.

(43) 1t should be noted that the disclosure statement contains no statement from the DI arguing that E-SBR product
grades 1739 and 1789 are like article to the product grades manufactured by the DI. Thus, it is an undisputed
fact that the DI itself has impliedly admitted that E-SBR product grades 1739 and 1789 are not like article to
the product grades manufactured by them. In view of the same, the conclusion of the DA with respect to
inclusion of these E-SBR grades within the scope of the PUC is factually and legally untenable.

(44) The respondent submits that in view of the above paragraphs, E-SBR grades 1739 and 1789 must be excluded
from the scope of the PUC.

(45) The safety of the products used in this sector is of primary importance. Due to this reason, it is only after the
major inputs used in their applications have undergone the approval process/trials, can the user industry
procure such inputs for usage. The trails/approval process consists of various stages such as laboratory
evaluation, factory trials, bulk trials, field trials, factory audit etc. which approximately takes up tol-2 years
depending on the material.

(46) ISRPL commenced production in February 2014 and RIL in September 2016. This implies that the product
trails/approvals with the user industry of the grades manufactured by the DI would have lasted at least two
years pursuant to the commencement of production. In view of the same, it is apparent that the domestic off
take of the DI could not have been high as is also reflected in the data during the POI. However, pursuant to
ISRPL completing its trial process with the user industry, the domestic off take has increased remarkably and
the same is also evident from the Post-POI data as highlighted in the respondent’s letter and also elucidated
below. In fact, there has been an increase in the domestic procurement in quantity as well as in the domestic
procurement prices. This significant increase in domestic procurement in quantity and prices is pursuant to the
PUC manufactured by the DI receiving the requisite approvals from the user industry after extensive trials
during the POI.

(47) The analysis concerning material injury and material retardation it is highlighted that confidentiality has been
granted to figures for key economic indicators such as capacity, production, domestic sales and capacity
utilization and not provided the actual figures for the same. In fact, even the indexed figures of the
aforementioned important economic indicators have not been provided and this has deprived the respondent of
the opportunity to properly analyze the data and adequately defend itself.

(48) The respondent has provided detailed submissions previously rebutting all the claims of the DI on material
injury, the recurrence of material injury and existence of the causal link and will place reliance on the same for
the sake of brevity. However, the respondent in addition to the previous submissions, will highlight certain
findings of the DA the subsequent paragraphs which are not consistent with the facts and data as reflected in
the disclosure statement and require reconsideration by the investigating authority:-

a) The DA in paragraphs 43-44 of the disclosure statement concerning the assessment of demand of subject
goods has observed that “ the demand for the product in the country has increased significantly over the
period on annual basis’. The respondent objects to this observation because it is clear from the table in
paragraph 43 of the disclosure statement that the demand for the subject goods has increased during the
injury period as well as the POI. However, the increase in demand is not significant by any stretch of
imagination over the period on annual basis. Moreover, at the same time, the imports of the subject goods
have declined from the subject countries over the period on an annual basis and the production of the DI
has significantly increased over the period. Thus, the DA is requested to reconsider this finding at the time
of issuance of the final findings.

b) With regard to the volume of the dumped imports, the DA has stated in paragraph 46 the following —

Imports from the subject countries have increased in absolute terms till 2014-15 and declined in POI
because of commencement of the production by the petitioners.

Imports from the subject countries have remained significant in terms of total imports as well as in
relation to consumption and production in India in spite of the sufficient capacity lying with the
petitioners.

Imports from the subject countries have remained significant and has prevented the domestic industry
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d)

e)

from increasing its production and sales. In fact, so significant were the imports that the domestic
industry has been prevented from selling the goods to the extent of its sub-optimal production.

The respondent submits that the above observation provides a one-sided view which does reflect the
current factual matrix accurately. The imports from the subject countries in relation to the Indian
production has declined from 337.60% in 2014-15 to 160.72% whereas the imports from the subject
countries in relation to Indian consumption has declined from 81.51% in 2014-15 to 68.06% in the POI.
The production of the DI has increased from 6,912 MT in 2013-14 to 46,657 MT in the 2014-15 and
92,540 MT in the POI (i.e. an increase of 675% in the year 2014-15 and 1238% in the POI over the year
2013-14).

The respondent submits that that RIL had started the commercial production in September 2016 and other
applicant of the DI i.e. ISRL had started commercial production in February 2014. Considering these
facts, the significant decline in import of the PUC from the subject countries in the period October 2014-
September 2015 (POI) clearly establishes that the DI has immediately been able to capture the domestic
market. Thus, the DI has achieved the significant share of the domestic demand in such a short span of
time.

The product approval process of the user industry for the DI was completed for other grades in the POST-
POI, its production has increased significantly. Therefore, the respondent humbly submits that the DI was
facing normal startup difficulties and as soon as, it completed its product approval process with the user
industry, its production as well as sales have significantly improved in the POST-POI. Even in the POI,
the share of DI in total production is quite significant. This is demonstrative of the fact that when the DI
did not have the requisite approvals, imports were inevitable but pursuant to getting the requisite
approvals from the user industry, the DI has been able to improve its performance on all important
economic indicators. Thus, the respondents humbly submit that there is no volume effect of imports on the
DL

The finding of the DA in clause (c) of the paragraph 48 of the disclosure statement that “ the production of
the DI hasincreased but not to an optimal level” is vague and incorrect. In this respect, it should be noted
that it is a standard practice across industries that products produced by new manufacturers are first tested
and once they satisfy the technical and the quality requirements, the user industry procures such products.
The phase of testing and approval can often take from 1-2 years and even in the present investigation, the
products manufactured by the DI are being tested and evaluated by the user industry from 2014-2016.
Therefore, it is obvious that production would take time to reach the optimum level. In view of the same,
an increase in production pursuant to getting product approvals is a favorable indicator. Therefore, the
respondent submits that such an analysis requires reconsideration before issuance of the final finding.
The DA in paragraphs 50-51 of the disclosure statement concerning the market share has stated that “the
gain in market share of the demand, despite being the only producers of the subject goods in the Country is
not significant. The share of imports remained significant over the period”. The respondent objects to this
finding as it is factually incorrect. As per the data available in the disclosure statement, the share of the DI
was 29% of demand in the POI whereas the share of imports was 68% of demand during the same period.
Further, the share of DI in the POST-POI (6 months) has increased to 51% while the share of imports in the
POST-POI (6 months) has declined to 47% as compared to POI. These figures clearly demonstrate that the
jump in the market share of the DI from the POI to the POST-POI is significant and the same could be
attributed to the completion of the product approvals of the DI from the user industry. During the same
period, the imports too reflect a marked decline. Thus, the aforementioned observation of the DA is not
consistent with the facts and data available on record and requires reconsideration.
In paragraphs 54-55 of the disclosure statement the DA has stated concerning the claim of price
undercutting that “ this comparison shows that during the period of investigation, there have been instances
where the subject goods originating in the subject countries were imported into the Indian market at prices
lower than the selling prices of the domestic industry.” The respondent objects to the above assertion as the
table given in the price undercutting analysis in the same paragraph shows that price undercutting is
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g)

negative for all the grades from the subject countries. Therefore, this self-contradictory finding which does
not reconcile with the data provided in the disclosure statement is demonstrative of the inaccuracy of the
price undercutting analysis.

The respondent objects to the finding of the DA in the paragraph 55 of the disclosure statement that “price
pressure on domestic industry which has just entered into the market, a negative price undercutting
indicates that industry has aggressively matched the import prices to ensure its presence in market.” This is
because the data does not warrant this understanding of negative price undercutting as provided in the
disclosure statement. Negative price undercutting simply implies that the prices of the DI are higher than
that of the imports such that an imposition of the ADD is not required. Hence, the respondent humbly
requests the authority to reconsider this issue before the issuance of the final findings.

The profit figures provided in the disclosure statement in paragraph 59 pertain only to the ISRPL.
Therefore, the observation of the DA that “the domestic industry suffered severe losses since their
establishment” is not based on facts as the profit figures of RIL have not even been accounted for in the
disclosure statement. Moreover, the respondent’s argument in its letter is reiterated that the financial
position of ISRL has been divulged in the annual reports of the Indian Oil Corporation which has a 50%
shareholding in ISRPL. As per the financial data disclosed in the annual reports of the Indian Oil
Corporation, ISRL has earned total revenue of INR 242.64 crores in the year 2015-16 (a growth of about 95
% over the year 2014-15) and has a net cash flow of INR 43.63 crores in the year 2015-16 (a growth of
about 194% over the year 2014-15). This data clearly establishes that ISRL has been in positive cash flow
during the POI. Since Reliance was not in commercial production and ISRL only produces SBR, it
therefore, implies that the DI had positive cash flow during the POI. This directly rebuts the claim of the DI
that it has suffered loss during the POI and subsequently, any claim of material injury to the DI.

The observation of the DA pertaining to the losses, it must also be noted that losses suffered, if any, are on
account of repeated shut down of the plants of the DI companies which clearly establishes that there exists
inherent deficiencies within the DI and therefore, the claim of material injury by the DI cannot be sustained
as it is self-inflicted. This issue was also flagged in the respondent’s letter wherein it was highlighted that
the Hazira plant of the RIL which produces SBR and PBR was closed for the period 24 March 2017 to 20
April 2017. Due to the same, the user industry was facing severe issues concerning the supply of the PUC.
In view of the same, the respondent respectfully requests the DA to take into account the inherent
deficiencies of the DI which may have contributed to the injury. Therefore, the claim of material injury
suffered by the DI is not sustainable.

The DA in Annexure 4(j) of the disclosure statement, pertaining to the methodology for determination of
Non-injurious price (‘NIP”), has stated that “ RIL’s financial data has been adopted for analysing material
retardation injury to them”. The respondent strongly objects to this and submits that any new
factory/enterprise takes time to overcome the start up difficulties and procure market share and volume. As
noted in the disclosure statement, RIL has started commercial production much later in comparison to
ISRPL (ISRPL had commenced the commercial production from February, 2014 and RIL has declared
commercial production on 30™ September, 2016) and therefore, it is not possible for RIL to be perform sub
par to ISRPL. It is expected that RIL will take time to stabilise operations since it has commenced
commercial production from 2016. Moreover, as highlighted earlier in this submission, the simultaneous
claims of material retardation and material injury cannot be examined separately in the same investigation.

(49)DA is requested to reconsider these issues and analyze the claims in light of the above mentioned grounds

before issuance of the final findings.

(50) The DA has concluded in paragraph 81 that “ there exists a causal relationship between dumping and injury” .

The respondent has provided a detailed rebuttal to this claim in the previous submissions. The respondent
reiterates that there exist other factors like injury due to high interest payment, increase in domestic sales, no
price suppression/depression and the inherent deficiencies of the DI which have led to a break in the causal link
between the claim of injury and import of the PUC from the subject countries.

(51)DI has been able to perform significantly well on almost all of the economic parameters and, therefore, the

import of the PUC from the subject countries has not caused any injury to the DI. Any injury/material
retardation to the DI, if at all, is on account of factors listed above and cannot be attributed to the import of the
PUC from the subject countries.
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M/s WTC representing M/s LG Chem Ltd., Korea and its traders filed its submissions as under:

As per the said Disclosure Statement, DGAD has worked out a Dumping Margin of 2.07% in respect of exports by LG
Chem. We strongly raise our concerns against such computation. As per confidential version of the Disclosure
Statement provided to us, we understand that main reason for such high dumping margin assessment is adoption of very
high cost of production of SBR at LG Chem by DGAD. We are tabulating the same as under:

Cost of Production (US$/MT) 1500 Series 1700 Series
As claimed by LG Chem ook ke
As Considered by DGAD in Disclosure Statement Hkok Hokok

We understand that DGAD has used the price of BD and SM based on some arbitrary/ hypothetical premise and not
based on the actual cost data submitted by LG Chem and duly verified by the team of officers at the premises of LG
Chem in Korea.

There are two main raw materials namely Butadiene and SM used for manufacturing SBR. It is submitted that LG Chem
is mainly sourcing both the raw materials from Lotte Chemical with its plant located next door to the plant of LG Chem
for manufacture of SBR. Both LG Chem and Lotte Chemical are unrelated companies. Screenshots from websites of LG
Chem and Lotte Chemical indicating their past histories are enclosed. This is a sufficient clarification that there is no
compensatory arrangement between Lotte Chemical and LG Chem to lower the price of of the two raw materials, BD
and SM.

Both LG Chem (earlier named as LG Daesan Yuhwa) and Lotte Chemical (earlier named as Honam Daesan Yuwha) are
unrelated companies and have entered into a long-term agreement way back in 2005 for purchase of number of
items/products manufactured by Lotte Chemical (earlier names as Honam Daesan Yuwha). Copy of such agreement is
enclosed herewith (Copy of the same was provided to the investigation team during the on-site verification). BD is sold
by Lotte Chemical to LG Chem based on a formula.

It is submitted that how can DGAD conclude that the purchase price of raw material is unreliable due to the reason that
the same is lower than others due to locational advantage. Difference in price of BD and SM between Lotte Chemical
and KKPC is due to high transportation. It may please be seen that cost of transportation of BD is very high. BD is a
highly inflammable product and hence needs special tankers and facilities to transport the same from one place to
another.

Alteration in the cost of a participating exporter which was duly verified is in violation of Article 2.2.1.1 and para 1 of
Annexure -1 to the Anti-Dumping Rules.

Para 1 of Annexure -1 to the Anti-Dumping Rules states that “ The elements of costs referred to in the context of
determination of normal value shall normally be determined on the basis of records kept by the exporter or producer
under investigation, provided such records are in accordance with the generally accepted accounting principles of the
exporting country, and such records reasonably reflect the cost associated with production and sales of the article
under consideration.”

For the purposes of paragraph 2, costs shall normally be calculated on the basis of records kept by the exporter or
producer under investigation, provided that such records are in accordance with the generally accepted accounting
principles of the exporting country and reasonably reflect the costs associated with the production and sale of the
product under consideration.

This issue has been duly addressed by the Appellate Body in its Report No. WT/DS473/AB/R dated 6™ October 2016
(European Union-Anti-Dumping Measure on Biodiesel from Argentina.)

Paragraph 6.41 of the Appellate Body report states “We do not subscribe to the European Union's reading of the Panel
Report. We note that, to the Panel, the second condition in the first sentence of Article 2.2.1.1 of the Anti-Dumping
Agreement requires a comparison between the costs in the producer's or exporter's records and the costs incurred by
such producer or exporter. The Panel emphasized that "the object of the comparison is to establish whether the records
reasonably reflect the costs actually incurred, and not whether they reasonably reflect some hypothetical costs that might
have been incurred under a different set of conditions or circumstances and which the investigating authority considers
more 'reasonable' than the costs actually incurred.”" In this connection, the Panel explained that its understanding of this
condition does not imply that "whatever is recorded in the records of the producer or exporter must be automatically
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accepted.” To the Panel, an investigating authority is "certainly free to examine the reliability and accuracy of the costs
recorded in the records of the producers/exporters" to determine, in particular, whether all costs incurred are captured,
whether the costs incurred have been over- or understated; and whether non-arms-length transactions or other practices
affect the reliability of the reported costs. The Panel further stated that "Article 2.2.1.1 does not involve an examination
of the 'reasonableness' of the reported costs themselves, when the actual costs recorded in the records of the producer or
exporter are otherwise found, within acceptable limits, to be accurate and faithful." In light of these statements, we
consider the Panel's interpretation of Article 2.2.1.1 to be more nuanced than the European Union's argument suggests.”
The above findings of Appellate Body clearly show that in case cost claimed is reasonably reflected in the cost records
of the company concerned, investigating authority cannot reject the cost and arbitrarily adopt some other costs. It is
submitted that all cost data of LG Chem was duly verified by the officers during the course of verification at the
premises of LG Chem in Seoul, Korea RP.

Cost claimed by LG Chem was duly supported by the records maintained as per records of the company. The
verification team even examined the SAP system of the company thoroughly and collected copies of all necessary
records as verification exhibits.

LG Chem has reported actual and true cost of production of SBR in its questionnaire response and the same has been
duly verified by the verification team.

e  Cost claimed by LG Chem reasonably reflects the cost of production and is not distorted due to sourcing of raw
materials from supplier due to relation or otherwise.

e All books of accounts are maintained by LG Chem as per Korean GAAP.

e  Any modification of cost of production as claimed by LG Chem and verified by the Designated Authority is in
violation of Article 2.2.1.1 of WTO Agreement.

e For applying ordinary course of trade test, DGAD shall adopt the cost of production of SBR based on records
maintained, reported and as verified by the Investigating Team.

e Cost of BD and SM sourced from Lotte Chemical is very low due to locational advantage.

e Lotte Chemical is located next to plant of LG Chem where SBR is manufactured. No transportation cost is
involved for transporting BD and SM sourced from Lotte Chemical.

e In case adjustment on account of transportation cost is made, prices of BD and SM from Lotte Chemical will
be almost similar to other companies in Korea RP.

e  While adopting prices of BD and SM as reflected and claimed by other producers of SBR in Korea RP, it shall
be duly adjusted for transportation cost which is not applicable for material sourced from Lotte Chemical.

87. M/s Lakshmikumaran & Sridharan representing M/s KKPC, Synthos Group, M/s Rishiroop Polymers Pvt. Ltd
and M/s Rishiroop Ltd. had filed various submissions as under:

Illegality of the Investigation pertaining to Material Retardation:

e KKPC has submitted that the subject proceedings are illegal as Section 9 B of the Customs Tariff Act, 1975
does not lay down any guidelines for the determination or conduct of an investigation pertaining to material
retardation of the domestic industry. KKPC’s participation in the present proceedings is without prejudice to
their stance on the illegality of the same.

e KKPC submitted that since “injury” and “domestic industry” are not defined under the Customs Tariff Act,
1975, their meaning must be strictly interpreted, as is the norm for tax legislations.

e KKPC further alleged that the DGAD’s authority to conduct the investigation is the result of illegal exercise of
sub-delegation and cannot be held to be validly exercised.

Calculation of Normal Value, Export Price and Dumping Margin with respect to KKPC

e KKPC received the confidential Annexure pertaining to Calculation of Normal Value, Export Price and
Dumping Margin with respect to KKPC along with the Disclosure Statement dated 15 June, 2017.

e KKPC has claimed that the Authority should not have disregarded the actual costs reported by KKPC in
Appendix 8B and requested the DA to adopt the same. KKPC submitted that its data in the EQR was based on
the actual costing and was duly verified by the DGAD investigative team.

The Injury Analysis conducted by the Authority is flawed
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KKPC claimed that it is not possible, legally, for the Petitioners to claim (i) material injury; (ii) threat of
material injury; and (iii) material retardation to the establishment of an industry, simultaneously as the
standards are mutually exclusive.

It is submitted that consideration of these standards as the same or interchangeable renders the legal provisions
non-est. Moreover, citing Section 9B(1)(b) of the Customs Tariff Act, 1975, KKPC claimed that usage of the
word “or” between the three injury bases indicates disjunctive, separate legal bases. In such a case, the
Authority cannot read “or” to mean “and”.

KKPC argues that it is not possible to bifurcate the injury analysis, on the bases of material injury for ISRPL
and material retardation to the establishment of RIL. This is because the existence of material injury precludes
the existence of material retardation, as it presumes the existence of an ‘established’ industry. KKPC submitted
that the Authority must determine a singular Domestic Industry (DI) and whether the DI, as a whole, is
established or not. KKPC seeks the Authority’s analysis regarding whether it is possible that a new-entrant in
an established market can claim material retardation.

KKPC claimed that conduct of the present investigation is illegal as no legal guideline exists for the same.
Paras. (i) and (vii) of Annexure II of the Anti-Dumping Rules provide the principles for determination of injury
and threat of material injury, respectively. However, no such principles exist for the determination of material
retardation.

KKPC submitted that the Authority’s bifurcated analysis has created an anomalous situation by carrying out an
examination for both, material injury and material retardation such that there is a presumption that the industry
is both, established and not established, at the same time.

The Authority’s Material Injury analysis pertaining to ISRPL is flawed

The Authority in its material injury analysis for ISRPL, has failed to disregard the production and supply
figures pertaining to RIL. It has cited various examples of such inclusion of RIL figures. E.g., the capacity
under consideration of the Authority is very high, at 2,61,000 MTPA which is the combined capacity of the
Petitioners.

There is no volume injury as import volumes from the subject countries declined in absolute terms between
2014-15 and the POI, and also in relation to Indian production and consumption. KKPC also submitted that
“imports from the subject countries have remained significant in terms of total imports” is not a criteria for
analysis under the AD Rules

ISRPL has gained substantial market share and singularly held 29% of the market share at the end of one year
of production, i.e., POI. Thus, the Authority’s conclusion that ‘the performance of the DI is not significant’ is
baseless. KKPC also noted that within 6 months after the POI, the market share of the DI has escalated to 51%.

The “price undercutting” is misguided and requested the Authority to record reasons as to why one instance of
price undercutting, from one of the subject countries, in one quarter of the POI at 0-10% is sufficient basis to
conclude that there have been instances where the subject goods originating in the subject countries were
imported into the Indian market at prices lower than the selling prices of the domestic industry.

KKPC also claimed that the Authority’s conclusion that “a negative price undercutting indicates that industry
has aggressively matched the import prices to ensure its presence in market” is arbitrary as the negative margin
of undercutting is substantial, establishing that DI prices were 20-30% below import prices from the subject
countries. KKPC also cites Indian Spinners Association v. Designated Authority, [2004 (170) E.L.T. 144 (Tri. -
Del.), paragraph 15] wherein, CESTAT noted that the DI prices being about 11% higher than the prices of the
allegedly dumped imports established the independence of the two. KKPC also submitted that negative
undercutting establishes only that import prices are higher than DI prices and no other conclusion may be
drawn from an analysis of price undercutting alone.

With respect to the Price Underselling analysis of the Authority KKPC submitted that the calculation of injury
margin should follow conclusions on injury. The same is not a ‘factor’ to assess injury. In this regard, it cited
the findings of the Gujarat High Court in Nirma Ltd. v. Union of India [Special Civil Applications
No.16426/2016 & 16427/2016]. KKPC also raised this issue with respect to the examination of “Factors
affecting Domestic Prices”.
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KKPC cites inter-se competition between the Petitioners as an injury factor to the Petitioners as it is evident
that the cost of sales of RIL are far lower than that of ISRPL. ISRPL’s injury is caused due to the low selling
price of RIL. KKPC also reiterated its submissions pertaining to ‘other factors’ which have caused injury. We
note KKPC’s submission that injury to the Petitioners is caused by the following reasons:

0 Lack of Product Approvals from end-users / buyers and resultant inability to supply in the domestic
market.

0 Off-Grade Sales made by RIL at low prices.

0 Change in market conditions between the planning phase (when the market had been experiencing
unprecedented boom and was very optimistic) and the stage of commencement (when the market
crashed and prices of the raw material almost halved, leading decline in end-product prices)

0 Locational Disadvantage of ISRPL, located in Northern India when the main consumers are in West
and South India.

0 Factors listed by the Petitioner-ISRPL in its Annual Reports, such as significant cost over-runs in the
execution of ISRPL’s project, delayed start of commercial production, significant fall in natural rubber
prices influencing price and sales of SBR.

0 Factors listed by the Petitioner-RIL in its Investor Related Documents, such as, new capacity additions
and weakened demand for SBR.

0 Impact of the FTAs with Korea and ASEAN (Thailand). The reduction in customs duty has led to
resultant reduction in the landed values from these countries and the same must be duly adjusted in
consideration of injury.

The Authority’s Material Retardation analysis pertaining to RIL is flawed

The Authority’s reliance on a WTO proposal as the basis for its material retardation analysis is completely
unfounded as the WTO negotiations have stalled due to disagreement amongst Members. It is also submitted
that the cited proposal may not be reflective of India’s stance at the WTO and would undermine the negotiation
process therein.

KKPC has claimed that injury, if any, to RIL is attributable to the high entry barriers in the SBR industry-
customer stickiness and lengthy approval processes.

RIL injury is incomprehensible as the cost of sales of RIL have reduced 82% while selling price has only
declined by 32%. Concurrently, imports from the subject country have also declined substantially. Thus, the
prices and profitability of the Petitioner move independent of the imports from the subject countries and the
correlation regarding the injury suffered by RIL has not been established.

Injury caused by other known factors, such as inter-se domestic competition, declining raw material prices,
suppressed demand in the auto sector, lack of product-approvals by user industry, etc. must be segregated and
excluded from the Authority’s analysis.

The Authority has not established a clear and untarnished causal link between the alleged injury suffered by the
Petitioners and the allegedly dumped imports from the subject countries

KKPC has submitted that “any known factors other than dumped imports” have not been analyzed. It was
reiterated that for ensuring that injury caused by these other known factors is not attributed to the injury caused
by the allegedly dumped imports, the Authority must necessarily isolate and segregate injury caused by each
factor and exclude the same from the overall injury suffered by the Petitioners.

Authority’s observation regarding export sales of the Petitioners is incomplete. It was submitted that the
Authority has failed to note that parameters pertaining to export market performance have been completely
excluded, such as profitability and cash profit / loss. In this regard, it was reiterated that the Petitioner-RIL sold
off-Grade products in the export market at substantial losses and the same has impacted its profitability.

The analysis under “(g) Performance of other products produced and sold by the domestic industries’ , should
have analyzed the financial status of other products produced by the DI. It was submitted that since RIL is a
backward-integrated unit, and it produces many petrochemical products, its transfer pricing at each
intermediate level up to SBR production must be factored in the analysis under this head.

KKPC submitted that post-POI data has been inappropriately analyzed. It individually analyzed each ground
such as Post-POI data evidencing suppression of production, Post-POI data evidencing non-optimality in
capacity utilization, Post-POI data evidencing price underselling and overall price suppression / depression.
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Non-Injurious Price Calculations merit reconsideration

e KKPC has raised certain issues with respect to the NIP calculation of the Authority, these are:

0 The viability of using a non-injurious price (NIP) calculated for an established industry- ISRPL for a
new entrant like RIL.

0  With respect to “raw material cost” and “cost of utilities”, the Authority cannot use the “higher” of the
best achieved norms of raw material / cost of utilities by the domestic producer, over various quarters
of POI or standard consumption norms” as “best achieved norms” refers to the lowest achieved value.
Moreover, the usage of “standard consumption norms” is not permitted under Annexure III of the AD
Rules.

0 The Authority’s reliance on confidential project reports of the DI is unwarranted as no non-
confidential summary has been provided to KKPC despite repeated requests.

Procedure and Excessive Confidentiality

e KKPC alleged excessive confidentiality exercised by the Petitioners and the Authority with respect to the
following:
0 Project Reports of the Petitioners
0 The data of ISRPL concerning installed capacity, production, capacity utilization, domestic sales,
inventory and exports.
0 Volume, inventories and price parameters of RIL, as reproduced by the Authority at Tables 12, 13, 14
and 15 at pages 55-56 of the Disclosure Statement.

e AD Rules definition of “domestic industry refers only to active producers of the like article there is no
justification for the inclusion of an entity like RIL, which was not undertaking any commercial production and
did not contribute to the domestic output of the like article during the period of investigation.

e  Authority cannot include under PUC those products which are not being currently manufactured by the DI,
based on established CESTAT jurisprudence. Thus, the claims for exclusion of Grades 1739 and 1789 needs to
be reanalyzed. Moreover, the Authority has failed to consider our submissions for exclusion of Grades 1502NF
(NF denotes nitrosamine free which is not produced in India), 1507, 1507H, 1745, 1763, 1769, 1789, 1793 and
1799.

e PUC should be defined to exclude both Solution SBR and Styrene-Butadiene-Styrene.

e  With respect to the import statistics under consideration, it had pointed out certain transactions of forms of
styrene-butadiene which are not under consideration in the present investigation but were included in the
import statistics by the Petitioners.

The Authority has in appropriately “bifurcated” the injury analysis for ISRPL and RIL

e Based on the Disclosure Statement, it appears the Authority has determined that ISRPL, an established domestic
industry merits a “material injury” analysis and RIL, an embryonic domestic industry merits a “material
retardation” analysis. However, since there can only be a singular domestic industry, identified as a whole- such
bifurcation is impermissible.

e Authority has inappropriately included capacity and related parameters of RIL for analyzing “material injury” vis-a-
vis ISRPL.

e  “Material retardation” analysis is based solely on a WTO proposal and is thus, misguided. The Authority has not
conclusively established any “material retardation” based on its analysis of the post-POI data of RIL and the
market. In fact, the post-POI data shows an overwhelmingly positive picture of the SBR domestic industry in India.

The Petitioners are not under any “threat of material injury”

e The Petitioners claimed (i) material injury; (ii) threat of material injury; and (iii) material retardation of the
establishment of an industry, simultaneously. However, these standards are mutually exclusive and cannot co-exist.

e The Petitioners have claimed “threat of material injury” but failed to substantiate the claim in terms of Article 3.7 of
the ADA. The Petitioners have provided no factual evidence that the threat is clearly foreseen and imminent. The
prices of import do not undercut or suppress the domestic prices and volume of imports have consistently declined
from subject countries (particularly, EU).
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The Petitioners have not suffered any “material retardation”

e The AD Rules do not provide any guidelines for the conduct of an investigation pertaining to the standard of
“material retardation”.

e The Petitioners relied on a “proposal” at the WTO to establish the standard of “material retardation”. Such
proposals are subject to the outcome of negotiations at the WTO, and have no legal or binding value.

e Based on established standards in other jurisdictions, the Petitioners are not suffering any material retardation.
Applying the “market stabilization” test (as laid down in Benzyl Paraben from Japan and PVC battery covers from
Germany), the Petitioners have not established that the “injury” apparent from its data is not merely indicative of
normal start up conditions or that its performance is worse than what can be expected in an industry with high entry
barriers.

e During the POI, only ISRPL has been commercially producing the subject goods and it was performing at 80%
capacity utilization. Based on the Disclosure Statement, we note that ISRPL achieved 30% market share in the POL
Within 6 months post-POI, with RIL joining commercial production, the DI gained 51% of the market share.

e Both ISRPL and RIL expressed intentions to expand capacities in 2013 and 2015, respectively. The same shows the
expected profitability of the sector once the Petitioners are established.

The data of the Petitioners do not indicate any injury or material retardation

e The data provided in the Petition and the data available for the post-POI period do not indicate any injury to the

Petitioners as:

e There is no price injury: there is no price undercutting (even as per the disclosure statement) and evidently, the
DI prices are substantially lower than the import prices- showing there is no suppression or depression.

e  The Petitioners’ losses and costs are showing a declining trend, indicating stabilization of their production and
sales.

e There is no volume injury: Imports are declining in absolute terms and relative to domestic production and
consumption.

e  The Petitioners’ inventories show a declining trend.

e Post-POI data shows overwhelming decline in combined cost of sales of the DI, as well as stabilized selling
prices. Capacity utilization, production and market share are also positive indicators. Even the losses of the
Petitioners have become negligible compared to POI.

There is no causal link between the imports from the subject countries and the alleged injury of the Petitioners

e The Petitioners’ injury, if any, is attributable to various other factors, apart from the imports from subject countries.
These include:
e Lack of product approvals from end-users
e Loss making sales of ‘Off-Grade’ subject goods by RIL at low prices
e Change in market conditions between the planning stage, when SBR market was optimistic, and stage of
commencement of plant, when the SBR market crashed
e  Other factors as listed in ISRPL’s Annual Reports
Significant cost overruns in the execution of project by ISRPL
Delay in start of commercial production
Significant fall in natural rubber prices influencing price and sales of SBR
Locational disadvantage of ISRPL leading to higher costs for inland freight
New capacity additions and weakened demand for SBR
0 Start-up costs incurred by the Petitioners
e While the PUC is clearly demarcated as Emulsion Styrene Butadiene Rubber (E-SBR), the import statistics
provided by the Petitioners include forms of styrene-butadiene which are not subject goods.

O O O O O

e ESBR 1739 and ESBR 1789 should be excluded from the scope of the subject goods since these grades are not
manufactured by the DI.

88. Submissions filed by M/s BST Elastomers are as under:
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e The Authority is requested to re-evaluate the dumping margin of SBR 1700 series from Thailand to India by using
only SBR 1712 price to be best and correct facts as 95 % of SBR 1700 Series exported by BSTE to India during the
POI period are SBR1712.

e BSTE share in India was less than 5% which cannot cause injury.

e Additional information on our domestic price both SBR 1712 and 1500 is being attached to evaluate domestic
market as per WTO agreement.

e Both normal value and export price be evaluated at ex-factory level i.e. at same level of trade.

89. Submissions by M/s Kanth & Associates representing M/s Trinseo Europe GmbH is as under:

e M/s Trinseo has provided data to the extent possible and therefore it should not be treated as non-cooperative but
rather in residual category.

90. Submissions filed by European Commission are as under:

Demand has increased by 40% over the period of analysis. It is also noted that demand continued to rise in the 6 months
following the POI to reach an overall increase of 47%.

Over the period of analysis, imports from the subject countries have increased by 26% thus allowing the domestic
industry to settle in the domestic market and to reach a market share of 29% in the POI. The market share of the
domestic industry continued increasing afterwards and almost doubled in the 6 months following the POI to reach 51%.
In such circumstances, the Commission fails to understand how the investigating authority can claim that the gain in
market share of the domestic industry is not significant.

When taking a closer look at the imports from the subject countries, it appears that, contrary to the other subject
countries, imports originating in the EU have decreased both in relative (-8.753 MT) and absolute terms (-11 percentage
points market share). Bearing in mind that consumption increased significantly, this questions the impact that EU
imports could have had on the domestic industry over the period of analysis.

The situation of the petitioner appears to reflect a situation of a newly-established producer. Indeed, the petitioner has
been able to increase its production volume steadily since the start of operations. The sales volume on the domestic
market also shows a very positive trend, whereby in a very short period of time of 2 years, the domestic industry
achieved a sizable share of around 50% of the Indian market. Furthermore, the domestic industry did not only benefit
from the increase in consumption, it also gained very significant market share to the detriment of historical players such
as the EU.

As far as causal link is concerned, the Commission fails to see how imports from the subject countries and from the EU
in particular could have caused injury to the domestic industry. The investigation has evidenced that imports from the
subject countries have lost over 10% market share over the period of analysis and even 45% when extending this period
by 6 months after the POI. Furthermore, imports from the subject countries also decreased in absolute terms whereas
consumption has increased by over 40%. The decrease in market share for the subject countries has taken place to the
entire benefit of the domestic industry.

It appears that the situation of the domestic industry has been improving continuously and the establishment of the
industry is not retarded in any manner. As a matter of fact, production and sales have increased steadily and the domestic
industry could even double its domestic sales between the POI and the 6 months following the POI. The latter period
coincides with the beginning of the commercial activities of the second producer on the domestic market. This fact
demonstrates on its own that the establishment of the domestic industry was not retarded.

The Commission notes that the investigating authority has relied on proposed amendments to the ADA in order to guide
its assessment with regard to material retardation. As the investigating authority rightly points out and as the
Commission had indicated in its submission following the initiation of this proceeding, such proposed amendments are
however not legally binding. On the contrary, Article 3.4 of the WTO ADA is applicable in this proceeding and the
economic factors and indices that it lists should have been analyzed in order to reach meaningful conclusions.

91. Submissions filed by All India Rubber Industries Association are as under:
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2)

3)

4)

5)

6)

7)

8)

9)

10)

With respect to the Disclosure Statement under issue, we submit that the same does not consider the
submissions made by us during this investigation. We adopt all the submissions made during this investigation
in the present comments and request that findings may be given by the Designated Authority accordingly.

The present comments are limited to issues pertaining to the Disclosure Statement issued by the Authority on
10 July, 2017. For the sake of brevity, our submissions before this Authority contained in our Written
Submissions and Rejoinder Submissions are not being reproduced; though the same may be treated as part and
parcel of these comments.

The Authority appears to have split the injury analysis in the present case. It appears that the Authority has
considered that instead of a singular domestic industry, each producer in the Indian industry can be separately
considered for the purposes of determining injury to the DI. This is completely baseless and the Authority has
not provided any rationale for such an analysis.

We note that our submissions have been altogether overlooked in the Authority’s determinations. The
Authority has failed to note that given the situations of ISRPL and RIL, and the lack of product approvals with
the DI for sale of the subject goods, the present case claiming material retardation was highly premature. In
fact, even the Authority’s own data regarding the post-POI period lends evidentiary support to this claim. We
request the Authority to reconsider the propriety of the initiation of the present investigation.

In any case, we find it eludes logic to consider the domestic industry players individually to determine
“material injury” for ISRPL as an “established” domestic industry even though it is the first entrant into the
Indian market and to consider the same domestic industry as “unestablished” for RIL, another producer
entering production more than a year after ISRPL has been established and attained commercial performance.
The Authority must justify such distinction and determination. We submit that such a determination is illegal
and merits rectification.

The Authority has claimed to split the injury analysis into two parts- analysis of material injury for ISRPL and
material retardation for RIL. Without prejudice to our primary claim that such a division is not legally tenable,
we note that the Authority has even failed to completely exclude RIL from its material injury analysis. We note
that time and again, throughout the Disclosure Comments, the Authority has included the capacity of both
ISRPL and RIL in its analysis for material injury. We submit that such an approach is without any basis.
Inclusion of the RIL capacity in the total capacity of the Indian industry, for a consideration of material injury,
leads to a situation where capacity utilization is unduly suppressed. This is because, during the POI, RIL had
not begun commercial production and its capacity and production should both be excluded.

On the material injury analysis, since the Authority claims to have only considered data for ISRPL, then it
should refer to ISRPL alone in its conclusions, instead of referring to “domestic industry”. Such categorization
would clarify whether data of ISRPL or RIL or bothis being considered.

There is excessive confidentiality exercised by the Authority in the Disclosure Statement evidenced through
redaction of data that is generally provided to the interested parties. We request the Authority to provide us
with the rationale for such redaction.

The existence and examination of Material Injury of ISRPL precludes a separate material retardation analysis.
This is because the existence / possibility of existence of material injury presumes the existence of an
established industry. We submit that the Authority must clarify whether it is establishing jurisprudence that a
claim of material retardation may exist where an established industry already exists. Otherwise, the segregation
of analysis as done in the present case appears to be null.

The Authority’s reference and reliance on “WTO’s proposed amendment” to determine material retardation is
completely unfounded and without any justification. Such a reliance is based on information that is not
available with us, and has not been made available to us throughout the investigations. We submit that the
proposal to the WTO must be rejected, without even holding it as having any persuasive value, as the cited
proposal is not India’s proposal before the WTO. In fact, WTO negotiations have been stalled for some years
now due to high level of variances in members’ opinions. Thus, the Authority’s reliance and subsequent
analysis based on the “proposal before the WTO” is without merit.
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11)

12)

13)

14)

15)

Moreover, based on the indexed data supplied by the Authority, it is evident that the cost of sales of RIL have
reduced 82% while selling price has only declined by 32%. Even with cost of sales becoming a fifth of its
initial value, and selling price declining by a mere 30%, the Petitioner (RIL) is still experiencing substantial
losses. Concurrently, imports from the subject country have also declined substantially. Thus, we submit that
Authority must establish the correlation between the prices &profitability of the Petitioner and the imports from
the subject countries. We submit that the correlation regarding the injury suffered by RIL has not been
established by the Authority.

In the causal link analysis, the Authority has neglected to analyze “any known factors other than dumped
imports” despite many of them having been listed by the interested parties. We reiterate that for ensuring that
injury caused by these other known factors is not attributed to the injury caused by the allegedly dumped
imports, the Authority must necessarily isolate and segregate injury caused by each factor and exclude the same
from the overall injury suffered by the Petitioners.

Moreover, other factors’ causing injury to the Petitioners listed in the Petitioners’ Financial records, such as
Annual Reports and Investor presentations must necessarily be addressed. We submit that when the Annual
Reports of the Petitioners provide reasons other than imports as the cause for injury suffered, then the
Authority must fully consider the value of the same. The Annual Reports of the Petitioner are important
documents that ensure transparency in the Petitioner’s process and the same cannot be ignored. In this regard,
we place reliance on Andhra Petrochemicals Ltd. vs. Designated Authority [(2006) 201 ELT 481] wherein it
was held that Designated Authority must take into consideration Annual Reports of the company, where the
injury projected are not due to imports but other reasons. This finding of the CESTAT is binding on the
Authority herein.

We submit that the Authority’s conclusions, as contained in the Disclosure Statement are without any basis and
merit reconsideration. Considering the foregoing, and the fact of decreased imports in the period post-POI, no
causal link or conclusion thereof may be derived from the data supplied by the Authority. We request the
Authority to reanalyse the data before them in light of the foregoing submissions.

With respect to the Authority’s Annexure 4 of the Disclosure Statement, we raise the following issues:

a. The Authority must clarify how a non-injurious price (NIP) calculated for an established industry-
ISRPL can be used for a non-established, new entrant like RIL.

b. With respect to the Authority’s consideration (at page 61 of the Disclosure Statement) regarding “raw
material cost” and “cost of utilities”, the Authority has considered “the best achieved norms of raw
material/cost of utilities by the domestic producer, over various quarters of POI or standard
consumption norms, whichever is higher at POI rates”. In this regard, we submit that there is no basis
for considering the “higher” value. We submit that the AD Rules provide for usage of the “best
achieved norms” and that implies, necessarily, the lowest consumption norms. Thus, the consideration
of “higher” norms is against the letter and spirit of the Annexure III of the AD Rules. Further, there is
no provision for considering “standard consumption norms”. The Authority has also failed to share the
standard consumption norms under discussion here.

¢. Under “Production”, the Authority has relied on the project reports of the DI. We reiterate our
submissions pertaining to the non-reliability of the Petitioners’ project reports, as pressed in our
Written Submission. We reiterate that the We submit that a non-confidential version of the same
should be shared with the us. We also submit that without such provision, and opportunity of
comment, the Authority’s reliance on the same is illegal and violative of principles of natural justice.

d. The Authority has not addressed our submissions pertaining to the rate of return on capital employed
for the DI. We reiterate that while commissioning its plant, ISRPL has secured a long-term loan in
foreign exchange at interest rate of LIBOR + 0.72% which is approximately 2.5%. It is submitted that
even if the historical rate of return is neglected, the rate of return cannot be taken as 22% as per the
standard practice of the authority. This is also supported by the decision of the Hon’ble CESTAT in
the matter of Bridge Sone Tyre Manufacturing v. Designated Authority wherein it questioned the
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rationale of using 22% rate of return for determining the NIP of the applicant without providing the
historical rate of return in the industry concerned.

We urge the Authority to consider our submissions. We also pray that, if the proceeding is not terminated and if
there is any change in the essential facts under consideration then, the DA must issue another Disclosure
Statement intimating of the same, another opportunity may be provided to us to make comments and another
public hearing should be granted by the Designated Authority.

Examination by the Authority

92.

ii.

iii.

iv.

vi.

Vii.

The Authority has examined submissions made by various interested parties in response to the disclosure as
under:

The Authority notes submissions on faulty and premature initiation of investigation submissions by various
interested parties including All India Rubber Industries Association who besides this have also raised impact of
AD measure on user industry. The Authority holds that as Material Retardation is one of the forms of injury,
and the petition filed by Domestic Industry for initiation fulfilled prima facie the requirements of relevant AD
Rules based on which, the Authority initiated the same on merits and as per rules.

The Authority notes submission of Domestic Industry on methodology to evaluate the cost of production of
producers/exporters and also those of the concerned producers/exporters from South Korea and clarifies that
the cost of production of product under consideration for domestic sales of both the producers cum exporters
from South Korea has been validated from the data reported in Appendices 5, 6 and 7. The Authority has noted
variance in raw material consumption between appendix 5 and appendix 8 in the information provided by these
producers/exporters which has been appropriately addressed and the final cost of production was disclosed to
both the producers/exporters in the disclosure statement. The methodology adopted was also discussed with the
concerned producers/exporters when the variance in various appendices was noted at the time of onsite
verification and the verification report issued thereafter.

Specifically for M/s LG Chem, the company has sourced Butadiene (BD) and Styrene material (SM) from own
production as well from M/s Lotte Chemicals. The raw materials required for the production of BD (mix C4)
and SM (Benzene) are sourced from Lotte Chemicals. These inputs are procured under some agreement which
do not truly reflect the costs as such prices are not benchmarked to international prices of respective
commodities. The comparison between international prices, another cooperative producer in Korea and LG’s
purchase prices from Lotte shows that LG’s purchase prices were significantly lower. Since the prices of key
inputs were not demonstrating the true cost, the average purchase prices of BD and SM of the other cooperative
producer during POI in Korea has been referenced.

Further the Authority holds that it is the cost of production data of the cooperating producers/exporters and the
market conditions of the subject country which are relevant for determination of normal value and not any
other data specific for another producer in a non-subject country as contested by the Domestic Industry for
referencing such data.

As regards, LG Chem India Pvt. Ltd., the Authority notes that it has not exclusively been set up for handling
activities related to product under consideration. The contribution of product under consideration in overall
sales of the company comprises less than 5% of its share. The expenses incurred by LG Chem India booked
under SGA have been appropriately proportioned on PUC and considered while computing dumping margin.

The Authority notes that domestic petitioners have stated that many holding, subsidiary companies of LG
group exist whose information has been supressed by the exporter. The Authority notes these submissions of
the petitioner and holds that as far as the PUC is considered, the producer has provided information of all its
exports to India during POI. The information of the entities related to exports to India has been evaluated by
the Authority.

Further as regards determination of ex-factory export price of subject goods, the same has been computed after
ensuring that the non-direct exports by the producer i.e. through Daewoo International / Daewoo International
Singapore by KKPC and through LG Chem America Inc., Hansuk Chemicals Co. Ltd, Everlite Korea Co. Ltd.,
Hearty Chem Corp, and Wonchem Ltd. by LG Chem Ltd. are in ordinary course and not sold at a loss.
Adjustment warranting this has been considered. The Authority has therefore considered all adjustments to
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viii.

iX.

XI.

Xii.

Xiil.

Xiv.

XV.

evaluate the dumping margin. The CIF prices of these non-direct entities have however been considered for
computing weighted average landed value.

The Authority notes the submissions made by M/s BST FElastomers, Thailand and some additional data
provided by them at a belated stage and holds that as the producer/exporter had not filed the relevant
information in the structured format in timely manner, no further data at this stage can be considered. The
Authority thereby confirms the evaluation already done for all producers/exporters of Thailand as per the best
available information.

As regards submissions by M/s Trinseo, the Authority holds that as the producer/exporter did not file complete
information therefore no individual dumping Margin has been granted to them on account of the aforesaid as
also stated in the disclosure and the producer/exporter is being considered under the residual category.

As regards submissions by various interested parties that the material injury, threat of injury and material
retardation cannot be simultaneously evaluated, the Authority holds that the injury is examined and evaluated
for Domestic Industry as a whole which comprises of eligible domestic producers in accordance with the Rule
2 (b) of the AD Rules. The macro assessment of material injury done for Domestic Industry as a whole may
contain variation in incidence of injury parameters for different domestic producers. A part of Domestic
Industry may suffer volume injury while another part may suffer price injury. An overall assessment of
Domestic Industry as a whole cumulates and averages such impacts. While this happens for material injury
assessment at parameter level, a similar phenomena can happen in terms of different injury forms to different
parts of Domestic Industry. Therefore it is likely that a producer which is part of Domestic Industry may face
material injury while another may face material retardation. The Anti-Dumping Rules do not prevent
simultaneous examination of both these forms. It cannot be held that the 3 forms of injury are mutually
exclusive. The Authority holds that both ISRPL and RIL have made genuine commitment by setting up
production facilities of SBR. Both are nascent and new industry as ISRPL started commercial production only
in February 2014 while RIL announced this after POI. Both are facing challenges in their establishment and
progress. The Authority has therefore evaluated both material injury and material retardation separately for the
two producers of Domestic Industry and drawn conclusion on an overall basis for Domestic Industry as a
whole.

For the purpose of considering overall demand, production and capacity, the data of all producers is relevant
and therefore have been considered. For specific analysis of capacity utilisation, trend of production, sales,
inventory and exports, data of ISRPL has been considered for the purpose of analysing material injury.

In the analysis of material injury to ISRPL, while specific injury parameters have been considered exclusively
for ISRPL, the import from subject countries have been analysed with reference to total demand in the country.
The trend of market share of sales by ISRPL follows the same trend as that of Domestic Industry.

As regards price undercutting being negative, the Authority holds that the case under investigation is peculiar
in which even the commercial production by ISRPL has only commenced in February 2014 whereas the POI is
October 2014 to September 2015. The company is a new entrant and has to aggressively match the import
prices which leads to a reasonably high negative price undercutting when the net sales realization (NSR) of
ISRPL is compared with the Landed Value of dumped imports. It would therefore need to be interpreted along
with the injury margin computed for the domestic industry.

Specific data of a cooperating entity is treated confidential on a claim by the concerned interested parties. The
same has been considered for ISRPL as well. As regards the fallacy in interpretation of trend of imports from
subject countries, the Authority reiterates and clarifies that in the disclosure it has stated that imports from
subject country increased till 2014-15 and have declined in POI but remained significant. The relevance of
imports being significant as a parameter of assessing injury is relevant in context of evaluating the injury form
of material retardation in particular.

The premise of the respondents that the evaluation of injury be prior to determination of Injury Margin
therefore needs to be seen in context of the fact that the concept of injury subsumes Injury Margin intrinsically
and is inseparable.
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The Authority holds that in an ideal situation of no injury, the Injury Margin should be negative as it is a
surrogate qualification of manifestation of various injury parameters. The concept of Lesser Duty Rule which
requires computation of NIP not only strengthens non-attribution but also quantifies the extent of injury. In any
case, the Authority has in the disclosure stated that ISRPL has suffered injury on account of profitability, which
was reflected in table 9 of the disclosure. As regards post POI data analysis the Authority has undertaken the
same for Reliance Industry Limited in particular. As regards the high fixed expenses of ISRPL, the Authority
has while computing the NIP adopted the highest achievable capacity utilization as per the project report rather
than best achieved capacity utilization keeping in view the peculiar circumstances of a new entrant company.

As regards the trend of cash profit, all quarters of POI show losses with varying intensity which needs to be
appreciated as prevalence of losses rather that its mere variation in quantum.

In order to address the aspect of companies being new entrants, the Authority has evaluated NIP for ISRPL for
a capacity utilization in a prospective period which would be maximally attained and raw material/utilities
compared with standards given in project report and adopting the best. Therefore the non-injurious price has
been determined with most optimistic efficiency of the company. Also keeping the new entrant aspect in view,
the Authority has evaluated RIL on material retardation parameters.

As regards wages, employment, productivity and inventory indices for ISRPL, the Authority has included the
same after appropriate indexation.

As regards inter se competition amongst two new entrants of DI, the Authority holds that both the new entrants
are benchmarking themselves primarily against the imports from subject countries though within the market
share of Domestic Industry as a whole there could be a dynamic change of market shares of the two entrants.
However, the two new entrants are not in a commanding position to dictate market prices.

The Authority notes various factors like start-up costs, non-approval of petitioners products, fall in demand etc.
being cited as possible causes of injury to Domestic Industry. The Authority has evaluated the material injury
for ISRPL on parameters of profitability which do not contain any off grade sales. The long gestation period of
approval process done by end users who themselves are beneficiary of dumped material cannot be considered
as a rational and fair argument as a factor of injury to Domestic Industry. The inefficiencies prevalent in
domestic industry’s production cost and high abnormal costs have been appropriately normated while
computing NIP to ensure a fair protection to mitigate injury caused due to dumped imports. The Authority has
compared the best achieved norms of raw material and utilities further with standard consumption norms and
adopted the lower amongst the two to eliminate the impact of startup costs, besides the methodology on
capacity utilization stated in sub para xvi above.

As regards impact of FTA between India and Korea, the Authority has evaluated the Landed Value as per the
applicable custom duties. The Authority notes that on the one hand the FTA provisions might lower the landed
value, but at the same time the exporters could leverage this to increase their export realization by factoring the
zero import duty advantage in export price as compared to other competitors which would though increase the
landed value to some extent on the one hand and also decrease the dumping margin due to increase in export
price. Therefore these aspects may also warrant an adjustment. Therefore the Authority has adopted its
consistent practice of evaluating the landed value with applicable custom duties.

As regards the analysis of cost and price trend lines of indexed numbers of RIL, the Authority holds that during
POI the trial production had only began in October 2014 which included high start-up costs with low sales. The
analysis of cost and price trend during POI which was the phase of trial production for RIL is therefore not
realistic, on indexed terms. The Authority has analysed the actual absolute numbers and has noticed that during
POI the prices of RIL are lower than the NIP determined for ISRPL which also surrogates as fair price for RIL
who has declared commercial production.

As regards the causal link analysis, the Authority keeping in view that the petitioners are new entrants has
computed NIP on best achievable capacity utilization rather that best achieved capacity utilization to ensure
that injury is not attributed to any abnormal startup costs. As regards export sales, the Authority has undertaken
the cash profitability exclusively for domestic sales.

As regards injury assessment to RIL, the same has been undertaken with regard to material retardation alone.
Since the commercial production of RIL was declared post POI, therefore the NIP for domestic industry has
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been considered on the basis of ISRPL’s data. While the petitioners have stated that there is no bar to include
RIL for NIP computation, the Authority does not consider this as feasible as the NFA during POI in the book of
accounts of RIL but is captured as CWIP.

The Authority while examining material retardation to RIL has evaluated the same on facts and not conjectures.
The proposal on WTO examining material retardation being considered in WTO has been considered as a
reference. The lower market share of RIL’s sales in POI with relatively longer gestation period than ISRPL to
declare commercial production and unable to enhance capacity utilization in post POI even beyond 50%
despite availability of demand indicates that RIL has suffered injury on account of material retardation, due to
dumped imports. Though their sales have increased in post POI, the profitability is negative.

To compute the cost of sales of RIL the Authority has adopted the established principle of transfer pricing and
as stated above, since RIL was not in commercial production during POI, the comparison of net sales
realization (NSR) has been done with NIP computed for ISRPL to ensure a fair comparison.

As regards confidentiality, the Authority following its consistent practice and as per AD Rules has not disclosed
individual companies’ data of any interested party, where even confidentiality has been claimed.

Further the Authority holds that any Interested Party can request for an authorization letter from DGAD to
obtain non-confidential transaction wise import data from DGCIS. However once such a data is provided by
DGCIS to any of the Interested Party, they are obliged to use the same as per terms and conditions of DGCIS.
The Authority has not placed such a transaction wise data of DGCIS in public file which would only
circumvent the policy of providing transaction wise data by DGCIS to bonafide users on specific undertaking.
Therefore the Authority in no way has constrained availability of such data to any Interested Party. The
submissions by M/s. Luthra and Luthra are therefore misplaced and not appropriate both in context of facts of
the case and law.

The Authority through letter dated 15™ May, 2017 to M/s Luthra & Luthra Law Offices had assured for
authorisation to them to obtain transaction wise import data from DGCIS after their undertakings on bonafide
use of such information as being followed with all interested parties involved in the investigation.

As regards raw material purchase prices by Indian Synthetic Rubber Private Limited (ISRPL) being at arm’s
length raised by one of the interested party earlier, the Authority has evaluated NIP by considering the actual
purchase price and appropriately applying principles of annexure 3 of AD Rules. In any case downward
computation of NIP due to preferential treatment in supply of raw material to ISRPL does not adversely impact
the interest of importers or the user industry. Further the Authority has allowed rate of return as per existing
rules/principles.

In response to the post disclosure comments of one of the interested party regarding normation in costs for NIP
evaluation, the Authority confirms that best consumption norms of raw material have been considered. Further
best achievable capacity utilization in prospective POI period has been considered keeping in view that DI has
started operations in 2014 only but stated to achieve higher capacity utilization in their project report from 3
year onwards. Also one of the injury forms being examined is material retardation wherein post POI
performance has also been analysed.

The Authority has considered and addressed the submissions made by All India Rubber Industries Association
(AIRIA) to the disclosure which was inadvertently missed to them in appropriate paras in this finding. The key
submissions on undertaking both material injury and material retardation in the same investigation separately
for ISRPL and RIL respectively has been addressed in sub para x. While the Authority has addressed material
injury on the stipulated parameters contained in Annexure II of AD Rules, for material retardation parameters
like growth in share, optimal level of production and profitability of new entrant has been considered.

As regards NIP, the Authority has though allowed rate of return on capital employed as per its consistent
practices. The normation has been done by adopting project standards as per the project report or the best
achieved as stated in sub para xxi. This has been done to specifically address the situation of abnormal high
costs of startup keeping in view the fact that companies are new entrants. RIL’s data has not been included to
ensure that NIP is reasonable and fair, which otherwise would have been higher.
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XXXV. As regards examination of causal link keeping in view decrease in imports in post POI from subject countries,
the Authority holds that in post POI the profitability of RIL has been considered as an index of injury and
reported in injury analysis.

Indian industry’s interest & other issues

As regards the submissions regarding impact on user industry the Authority holds that the purpose of anti-dumping
duties, in general, is to eliminate injury caused to the domestic industry by the unfair trade practices of dumping so as to
re-establish a situation of open and fair competition in the Indian market, which is in the general interest of the country.
Imposition of antidumping measures is not to restrict imports from the subject countries in any way, and, to affect the
availability of the products to the consumers.

The Authority also holds that though in the event of imposition of anti-dumping duties the price level of product in India
may be affected but fair competition in the Indian market will not be reduced by such anti-dumping measures. On the
contrary, the anti-dumping measures may mitigate the unfair advantage gained by dumping practices, which would
arrest the decline of the domestic industry both material injury and its retardation and would help maintain availability
of wider choice to the consumers of subject goods. Consumers could still maintain two or even more sources of supply.

Conclusions

Having examined the contentions of various interested parties and analysis undertaken above, the Authority concludes
that:

i) There is dumping of product concerned from the subject countries.

ii) The dumped imports from the subject countries are suppressing the prices of the domestic industry, impacting
profitability.

iii) Manifestation of the aforesaid injury is both in form of material injury as well as material retardation

Recommendations

Having concluded as above the Authority considers it necessary to recommend following definitive Anti-dumping duty
on imports of subject goods from the subject countries in the form and manner as described in the duty table given
below.

Having regard to the lesser duty rule followed by the Authority, the Authority recommends imposition of anti-dumping
duty equal to the lesser of margin of dumping and the margin of injury, so as to remove the injury to the domestic
industry. Accordingly, antidumping duty equal to the amount mentioned in Col. 8 of the table below is recommended to
be imposed by the Central Government, on imports of the subject goods originating in or exported from the subject
countries.

DUTY TABLE
No. | Heading/ Description | Country | Country | Producer Exporter Duty Unit | Currency
Subheading | of goods * of of Amount
Origin Exports
o @ 3 “ 6] (6) Q) ® © | 10
1. 4002 19 Emulsion European | European | Synthos Synthos Kralupy 207.49 MT | USS$
Styrene Union Union Kralupy A.S., | A.S., Czech
Butadiene Czech Republic
Rubber (E- Republic
SBR) of
1500 Series
and 1700
Series
2. -do- -do- European | European | Synthos Synthos Dwory 7 207.49 MT | USS$
Union Union Dwory 7 Sp. Sp. Z. Oo, Poland
Z. 0o, Poland
3. -do- -do- European | European | Any 266.00 MT | USS$
Union Union L
combination other
than S. No. 1 & 2
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4. -do- -do- European | Any Any Any 266.00 MT | USS$
Union
5 -do- -do- Any European | Any Any 266.00 MT | USS$
country Union
other
than
those
subject to
anti-
dumping
duty
6 -do- -do- Korea Korea RP | Kumho Kumho 33.95 MT | US$
RP Petrochemical | Petrochemical Co.,
Co., Ltd Ltd
7 -do- -do- Korea Korea RP | Kumho i. Daewoo 33.95 MT | US$
RP Petrochemical International
Co., Ltd Corporation,
Korea RP
ii. Daewoo
International,
Singapore
8 -do- -do- Korea Korea RP | LG Chem LG Chem Ltd, 28.68 MT | US$
RP Ltd, Korea Korea RP
RP
9. -do- -do- Korea Korea RP | LG Chem i. LG Chem 28.68 MT | USS$
RP Ltd, Korea America Inc.;
RP
ii. Hansuk
Chemicals
Co. Ltd;
iii. Everlite
Korea Co.
Ltd.;
iv. Hearty Chem
Corp.;
v. Wonchem
Ltd
10. -do- -do- Korea Korea RP | Any 64.00 MT | USS$
RP .
combination other
than S. No. 6,7,8 &9
11. -do- -do- Korea Any Any Any 64.00 MT | USS
RP
12. -do- -do- Any Korea RP | Any Any 64.00 MT | USS$
country
other
than
those
subject to
anti-
dumping
duty
13. -do- -do- Any Korea RP | Any Any 64.00 MT | USS$
14. -do- -do- Thailand | Thailand Any Any 243.60 MT | USS$
15. -do- -do- Thailand | Any Any Any
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16.

-do-

-do-

Any
country
other
than
those
subject to
anti-
dumping
duty

Thailand

Any

Any

*Note: Styrene Butadiene Rubber of 1900 Series and Solution SBR are excluded from the scope of the Product Under
Consideration

Landed value of imports for the purpose of this Notification shall be the assessable value as determined by the Customs
under the Customs Act, 1962 (52 of 1962) and includes all duties of customs except duties under sections 3, 3A, 8B, 9
and 9A of the said Act.

Further Procedure

An appeal against the order of the Central Government arising out of this Final Findings Notification shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act.

Dr. INDER JIT SINGH, Addl. Secy. & Designated Authority
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