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HETIeAT TS TTTrHTor

Has, 11 <pas, 2017
€. Hguadi/39/2017-frddr.—magraeaw =me srfarfa=a, 1963 (1963 F 38) &t gy 48 # fAfzgd erfxrat =r
TN Fd gU, AETTcad T ATIAFTor, fHemameaw aeqe = & Aqied Tead | AT =il qar J&rar gren
AT T ST ATAT 40 27 ZTEL HIGTSA 0T HT HWT Tged = FH1 TATAT g STANT FLel o (o0, HasT q9[eh & e
2 AamaTTgaq Tie gee (A1) | ITed TETE T A AR e Fwar gl
HETIT T NIRRT
T 4. ZTTET/39/2017- 71T

fAeraroeaa @aw g —— HATT

(i) =t &, @, FragFaHaE, 9557 (Aw)
(ii) St o g9, 92 (i)
ST
(Rrd= 2017 ¥ 153 i w1iA)

Tg ATHAT Tremamo=y e z&e (AT91E) | I 4 9, 2017 & Y19 [Semardeads qead 76 § F0ET

TEEad & (o0 Aqia Toqq § eIiUa & S aret 40 2 gAY HIATed e H1 SEdHTA F3 & o7 2008 F FIvhe
geeh faenfeaer REidi F da 939 T & Haio  §af39q 2 |

6376 G1/2017 (1)
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2.1, AT F TEdTE H Ieoltad qed Hgel w1 9Tier 39 T 2

(i)  AET § 40 = TAUHET & U FE ITaan 7 TqEOF gow Faria @ g o 7 & T o yqE 9oqT W
TS T Tk AN gl TACNT, Teek fRermfader, 2008 F AqAT Tew THahtord AT @7 § S AT I1e v
RISl B Teew & fAeaivor % forw wenfara fRemfader- 2013 &t ey 2.2 % siaqsta yeara & 1w 21

(i) @ 2015-16 F forw wgea o6 T | 979 7 %6 31T Yg&a = 36 ST aTel F1RT & (70 STETe /797 747 2
e BTXT TEad Tohdl ST ATel T 61 AT STEQd 20l ST gl

2.2. AT gTT 40 =7 STET HIETSA i & (o0 I e Tgedd ¥ T% Tga & [old T¥qa e Meramr &

FH IEEER] & ATEr §
. 3T T JTH AT 5T Th
FIT T
| | T aEar
(i) | TreT AT e (34) 30 15 40
(ii) | ST =ie =i 7 " IEEIREIDEL 6 4
AT, 18.33*
(iiiy | T =T A i 77 550 90 160
(iv) | = F1F @ 70% (iii x 70%) 385 63 112
(v) | T &1 Eer 4,000 4,000 4,000
(vi) | wfr e +fre i =7 (i x 16.8 %) 9,240 1,512 2,688
(viil) | T &7 (v X V) 1,540,000 | 252,000 448,000
(viii) | FferET =T & 1.54 0.25 0.45
||| It AT
(i) | TF 40 &1 % T T (1.80 fArferae 17w 1247.40
%.69.30)
(i) | I F 74.50
(iii) | FHT =T 129.94
(iv) | F=w =5 @ 3% 39.66
(v) | Ffee amme (e goft e v 5%) 74.57
FA oIt AT (i 7 V) 1566.07
TEAH gHAT
TRRIEEL R EIER RG]
(i) | =87 FT AW (45 TEEUA| * %62 T e * 111.60
4000 =)




Lo 111-EvE 4] A T TSI STETERT

e [EE] %, qrE |
i s | aRE | awimaw
FTT FIT
(ii) | STRTOT AT 9E 5% T AT ST TETErT 66.10
(iii) | TFT ITHLOT AT I AHT @ 1% 15.66
(iv) | =T8T @ 10.34% 136.68
(v) | ST=HE 9o (1567.5 737 Hiev x €.22.76 Wi 428
T x 12 EH)
(vi) | FReT STRTOT AT X 5% @ AT @H 78.30
FeT TR R (i & vi) 412.62

IV | AT AT Trered AraeTwar

() | F =T 412.62
(i) | 16% @ Friva Tsft 7 ST 250.57
(iii) | T T SFLAFAT 663.20
vl | T e TS T JTH T FIT
T
(i) | F TS AFGAFKAT (2.1 H) 663.20 663.20 663.20
(i) | & (<" = ) 15.40 2.52 4.48
(i) | T e % forw feeft wrer v AT (2015-16
H ygwad & )
(F) faeeft 93.45% 82.13% 100.00%
(@) aér 6.55% 17.87% 0.00%

(iv) | B0 & qore. |

(F) fa=eft 44.22 283.44 148.03

(@) T 26.53 170.06 88.82

* ATRE T FTT |, TS FoF FRM & for7 18.33 Wi el it 3T | Fahi 6l §edT gi=d il g ST SULh aTferhl | srarfad
#r TS 2

2.3. ST T HOUTEA $iY [ATITed a9 & 995 T4eF 3 A1ad, TeI-aH 1T Teqd 647 T g1 38 Teard #
AT g wearfaa & e &
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(i) TS T HIT o (o0

e <A % FAoares AT X A & (%)
(s = ) fraeft T
9,240 44.22 26.53
9,241-10,240 46.43 27.86
10,241-11,241 48.64 29.18

qe T fEEm Tu sqar giaefie Ssaaw €T 2 & oMt F forw, sreme 3% & ager 1000

Z % T 105% @ S&T &7 9T o7 & g9¥ 1000 29 F o 3% &7 smem 32 % 110% aF FgmT
AT ATI 11241 27 & AferF G &% T T0ET F3 % forw fF == agfa v sra=mam sroam)

(i) =CH G g A F o

T &1 39T siaw Asaree (Hifgw i &) I=9qw X HuT If = (%)

et T
1,512 283.44 170.06
1,513-1,613 297.61 178.56

M v fREmw v s giEshier Sseaw St @2 & o F for, srenw 2% #r 1@ 1000
= % 1T 105% T F&T AT 3T 97 1 1,613 27 7 A3 gq &% &0 AT 3T & (o g6l Tgiq &
SAOATAT SR

(iii) AT F qoF RO o (70

e 1 <feh st fAsures (Hifew =i 7)) I I HUT 9 = (%)

st LCAR
2,688 148.03 88.82
2,689-3,688 155.43 93.26

e I fEEmw U sqE gigeite S=aaw SiAr 22 & TuEr F for, sen< &% #° 98 1000
Z % forT 105% T a2 f&am /= o7 | 3,688 27 7 rfarw gq =% i oMt e F forw = ggfy #r
SOATHT ST

3. AAE T sruw wwATa F forw qereet g Aretiararsti S gET TE=d A 2l

4, e F gAY 8 wE, 2017 F 9F F AqUF UT 12 WL, 2017 F AU UFA F AT AT TEAqTE, qE Hehon
©.162/ 2016-17 TS TSIET & AT Y& AT Z |

5.  TRatfa aerst st F srqame, ddE & 5 72 2017 % Soara 6 U Tid STANTHAT/ STTRTRAT Saa1/ et
Fretrararat (e g gATE TL) FF IT ferafort F forg af=rfera £ w2 of g7 Gl off swRTEat/ SRt
&/ AT A rarars & g feoqoft gred T8 g2 2

6. THATH H 15 A 2017 FT A TRET § S qaTs AT 0f T2 o) AFET T SO a1 F7 0F a7
AT TEQTAROT RaT| Heh qAaTs |, ATIET ST STARHRAT / STANTHRAT THITHUI 5 9 SAT1 a1 T T&qa
2l




[9r —T'vs 4] AR <hl TS : STHEROT 5

7. AT T T ST % ST 9% g1 28 57 2017 & o & v, et #7 F &gt 9% 3 @re, 2017
T ATTE TR/ TTSH0r 3 o forw sqerer 3T @ am 7 e, 2017 i 26 S[ars, 2017 F STIEdTT & a8,
FARET F 29 AT, 2017 F T % AT L GILT TN T AT GAAT / TTEIHIOT FHT FTaT9 AT g1 FHIL FIT AR

AT SR ST / FTETHTOT T AL 3T THH AT FTIT T I Ao Aviag 5.

FHE. | GHTY GIT |RT T SATqTh qaT / s AT T T 3T

(i) | AAE FT AT 40 A weEwwe F fog, | FASE-AHE F ATAT AT A1 A7
2008 3 Fremeit % waw et e ofy | e 3 F30 T TR Tq o ST ATer
R weoeF A F qwr F, 2008 F | 9 a1 fover s & erfirer {3 o 2
fRemferer % wEeor & HaW werew Frarteor | (o A
F forg 2, 1 g wgrew fRemRdent g FITT T D -
2.2 ® IS | 629 99F e fAearad (@ = )
ATAHT AT g F:29 & o sier v S
21 Ffrt ¥ T ), 40 A eIy ¥ o | | 3T 300 AT 9,240
F-ATE (AouTas ATt &7 S&qra TE1 &40 | [ 3rg ot 1512
AT g1 T AT, 2013 F fRemfagen &
T AUTerd FAoaTas JTeht T I&q719 F:L | T S T F 2,688

T AT TF Y Tgiead a9t aqt & forg
SYUh HTAEE H AT HEM SHET a9
et fouras $r o Fuw o T a T

 SATAT g

fAeITae g, T® 91d & FR0 Al g ol &
AT T A SAT¥e gT & e REt ®
AER Hafgq ®Eer @it "qgafa ¥ B
ST [AeaTes AEs § TAE a5 998 &
10% F¥ FHt F oo srerr-semm 1% foffiefes
THFAE TAE AT AT | UF o o
forffefes Taam g9 Fataq ®Eer i fau
STTO

(ii)

it sfover &, 2013 % 99 2.9 &
FqET AoaEa AEEt it IuAfey U
gAFIha §a9 TLAF F 15% ATeFT TH
eaTes d9g wqeF & AqAfT g1 TA,
FAE AT TEATET THAAT § 3T G A
QITIRT Xl T ST AT T 2

“MoaTed §93 W& 98 UF @S &l I(He
T § "Ared” & &g 7ix a7 et
AT B

(iif)

(F) et A T TR AT i i
FT FEI F A | T =21 2 FT Sooig
T 81 S|l T IS aoF FEI AT H4Y g,
RE F weara § oo AT T4 Fq T g
& a2 foerar A< & sqar e B
AT g | ATHET | Ay § 6 STE a9 A
& form iy g fAmmrehe dev fafader *
AETE TTE qF FWT % ATS g 6T ¢ Hl
AT § i e Raiia w0 #1 e R
ST

feraT 7 o1 F0 * forw 550 @ wia He T
afeshas A 30 =9 ¥ % forw amnft ygeaw

STHAT T Ioord (AT 8, Foree Tqame 18.33 %Y
7T 18 ¥ wi we afiawfora g 2
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(@) I AT FRI AT ST FEI 6
AT | i = WA At T & forw =i
ST FATAT STU

T AT FET F o =6t it geqr F7 9 Fir
HT &Har o @ER 79 gu, q § 9w Ay
FAEAT FA & (o0 TIFT q7, ghaT, dw-ghar

Y ATy & oo s gEierd adrd ¥ SuAnT
ERIS e

S Tk HIT 6 Gael | =0l ol FeIT hl TUET,
FIIT T AL-FSTT TR T2 AT 3T aea+
UT B ATSAT ATEATA® STt & SAqAT T STt
2l

) 9 § FAATT | qATd THIT A87dT
Tt THUSET g, A F1E ST, F A0 |,
FIAT 2014-15 & 2016-17 7% s fiF
Fut % o7 FT-TE (ITS T FET, T
ST ST ATSN T S T FT) F g A
= / fa= 7 sfraa [Aeues fEEer seqa #:7

T grr et T g A i vHu=E
RIS EEIR ER

grfeerr F Aot o & & ueuwEr
afir / "t wgew F Ao ® oo, g
e o (TIuEeT) #i S a7 W FEn
o ST =lRm | "@ew #, T,
THAUHST TG I THIE T Al I FL gl T
TE, AT AL T IUAE T A A FE
THRAT B yETo e & o fiwer die
weET & see faer i afq=i F qrer e #
AIATE TS A(HeE 3T =T HT ST

7g qf® & STt g & veuast a9 F "6y #®
THTE &< T AIAT STTUAT

THUEST it TUT T F T F w9 F g 9
HEIAT o TEATAST 0l gt Teqa $T TS 2|

8.1.

0] AT e Y 0T % e 7w @

TEH A1, IS 7 70 8 3T, 2017 & -0 & "reaw & fAwforiad St v qa it &

ATSHH B T 0T o oI /797 ST aret &= HHTET /T A7 9967 5

TR ot § o T FoeT gam &

Fof &w & o A Rafa a9

EREIRICIERR CE R

& o iR w A S

EERR ]

T & T Fooo(T AT forT
[19 |1 X (12 HT + 5 #T)]

5 #izx
12 Hrex

19 #Hiex
323 71 #{iex

%. 22.76

T THIE AT AT e €.88,218 (323 Hiet. X €.22.76 X 12 Arg) Raerdy g |



(i)

[9r —T'vs 4] HRA <hl TS : SHERT 7

(i)  qeTEE R T
Fot srfafe 2013 F aqa uwa 9 F U geagre i 7€ 6.33% g T YEW, A G %
T, qeag™ it 3 9.50% TF TR gidl gl 39 TE aTus eag™ €.125.58 ara qfvanfoq
2aT &)
8.2. T aTs, AET T 3197 10 3TEd, 2017 F - F HTEAH &, THAAN % T8 3 H Foqras qest g4 v are
FATT &A1 § T@1 74T ¢ T e Trorea Fearas At § 10% 0 FH 9T G0ai 92 Ao goef Tored &1 1% o ssfes
TAST AT ARMTAT SATUIT THHE el T SI2re 7T 2, |

9. = UTHA H qvTHel ¥ Hefdd wrdarat T8 IiAwIer F Fwraias § RS u¥ suersy g1 get gy R w99t &
9T STET-3TET WA Tt &7 9T fQU SAT0Ir =9 fFawont &1 g/t aa9rse hitp://tariffauthority.gov.in T% ¥t Iuerser
FEIT STUTT

10. T ATHS &l FIEATET & T ITH SFERIET Hf Gqurar  ga4 §, Faferia fufa ssmr gt 2

fremaTTgaw 91 g¥e (ATd1ET) g7 T AT A7 TEaT9 (Aemaragad 91 | 1 Tgedq H1d T & o0
e qead § AS(T T=Tere g7 S0 40 29 gTEY Garsd e (THURHT) F ITANT & G T & Feiao
GEIEGEE]

(ii) T TgeE fRaTHeer- 2013 F @< 2.2 % AR a9 T, Haidd HeiY Ile o6 § a&q / qfaq /
Farr & oo Mgiia Sgaw vges a1 2008 * fRerfadernt & dga Bl ff = wyg o€ oee §
et Sgaw Jee g afe B ot a=g /a7 % forg st 91 a7 foFft o7 wo@ 91 o6 72 FE
AT TS T Al AT T 8, 7 9IS 3 98 2008 F Ivhe Y9Leh fRenfagert F frgidt & s
TEITE 35T A FT AT g
=H Hae |, Toqq 7 Fgr g T AN a7 et o w91 ok § FIE I=9ad AThe IO a7 dal
21 zafery, FfdT 7 2008 F sravhe ook fRemfasent & frgiat F savia dasf wges & Fyior &
o ywame TR T 21 97 T @ 2.2 F AqE gl AT F 6T I9eH TEard A el &
ATHT FTE A wET AT e 2

(iii) TH AT & AU F AT ART G@ F G5, Tgf g Soold HAT UTHRE g & oI aeew
gt & forw 2008  Tre fRemfagert # FIAd, Alg 9IeF, Heds, aid Tard Ygead fqd oY
Fg3e el FT ST FRIN & Tgead & (o0 qaiaq graara & o Faw / faneer Feifa g1 s

Telea fAgieor % forw 2008  fRemf=<er § 40 @ TAURHAT & o0 FR0 Ygedd TATaq gq Fle &9y
amee / Rt Maiia 781 €

g, Tg I@T AT & T TATAT AN T SAHAT FA 6 (0 Teqq gT fS=ria qes agsaeia
FIT ZFHAA o o0 TUshe Weesh, 2008 & fRemaet § Mgt Aradst a¢ sraria gl

AT T 2008 F fReracent § 40 & wauHHT * forw et Ao AmEe & squftafa #, wF

Fgsed =i e & g "@e9 gox [Aamea & form, 2008 F sravhe weew fRemfaaen # Feifa

HTAHT 1 ATATT g0 7 TATSHAT & [0 ST SHT T STIHTAT TIT TR0 7777 2 |

(iv) TEEAH &qHAT

(F) TEQTIAT GEGT IS a FIT, J10 aTAT HET 31 AT 5 T HET H Tgedd Hid & o0
¢ ST ag3eefta Tt & * forw srashe geres fRemtaaent # et s Frr aqg g )

(@) FE F 40 = TATHAT T TEEAA 2 TS dod FEM & (o7 9,240 zA/fa= #¥, T aTer
FEI & T 1,512 29/ T 77 % T F % (o0 2,688 A/ AT g1 agsashiT
FOIT a2 % o 2008 F ravhe Tee fRemf=aern & sqam Meifa ygeaq 3% a9 3

o T o forT gt f& 10,000 =, S91e7 &4 3% 1< a7t S o forg 4000 27 wia o
T 7T FAF Todh FIIT o for7 2500 27 T =2 2
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()

TZT I8 Ioor@ TR g & 2008 & Faiia ygead a7, 60 = T HT FoT &787aTr & a1 20
T qTeAT 3 1 et ATHRT aTh Fel it ATt F Had § F) aead 7 weara 40 & vuwHy &
forw &, forer forw 2008 & fRemfadernt # #re e /gt fratfa g1 S g 78 weraq ==
et g faw wro AR % sqa sem(frfefET)-amar s sor wfh w@er it dear F
LT 2 IO ¥ T 81 Tgead 3¢ 9% Ig= & forw dfidy gy st 1€ agfa wrr 2.2 #
FHH. 1§ TET 00 TS 2 AT TH ZHIG LT gl gl Teae o AG 1 72, FTE qooh HRM
% forw 550 = 9% i weT, I aTel FE & (o7 90 3 / HeT ST oI+ 4% doh HMT % (o0
160 = / =T AT g1 ATAES] & SAqaTT 16.8 & F 70% THAH ITATRIAT FILE HT AR Fd
TU ST a5 T o ToIT 9240 = I =eT (F97q 550 = I =T x 16.8 =) u¥, T aTel
T & forT 1512 27 / 52T ST 177 3% aoh FEI & o0 2688 2 Y weT & fory Afew av
< =T T 2

ST ATHTET &1 e T 3T o1 & 9 ocad g7 q9Td SHT a3 & aHar UTAUHHET &
foger i 9t & TS aok FIT S ATl FHT S 5F g0k HIT T SHEd ScaTashdl, FT
IoE FHY AT, ATATET 7 Farar o THT a2 FT A7aT Aol THAUHET qeqd § a4 qal & |

araT =T g T fAHE T 40 = Awar ATt THUHET GRT ST5 gk R Al =TT &%
9240 #r / f&7, 10,000 = / fa= & 3T 9oF FMI & Tgead & (o7 Fef 60 7 &HaT &l o

20 =T SUATS e ok Torw AT At & F09 g | 9% a0k F0 & 999 |, 2688 2 /

&7 &t wEaTtad Yegeaq &Y, aread § Fo 60 = f9ar & diF 20 ST SUAU A & o
fretfa 2500 =1 / fae 3 wrHee & st 2

qE TSN FET 6 "o §, A grer BF=ia 1512 == / &9 Scareshar 60 & &war &
THIFT SUATA & forg 2008 & feemfaaen # Maifa 2500 == / &7 % Icqeawar A&l &
T AT H HH 91T T4T 21 H O q1E Greae forffies (waddiue) w1 wgar g 6 S arr
FEIT % (70 IR (o IFAT g1 THH (T ATreraor gy =g ®eon & us g- gaad
ZILT AL AT I 67 FH [HoqTaEs|

FE 7 Fwgr € B T arer w1t & forw R erwar | GEria afw | w1 fr we
T H AT T FAEAT FIA, T AT S, T ST G709 A7 A1 3ATA 6 [0 SaeTH
THT & AT U qIed qiieh | (ST ST AT ST aahdT 8, TOET 6F 75 8 | Jdiet o
gl g T ek g A= ateme &t a2 fakar fafacer uw smefia 81 AT 3 et &
AT 9%, 2008 F fomfagent § 40 & v=uadT % Faifa Bt At amee f aquftat
H, q1¢ T A=t 40 &F uauHeT #F wgFaq a¥, Awar fafader a7 s g 8w 39 7w
AT TR SITaT § oY s w9es AT g fAa=mia yeea a2 92 a7 6 Smar gl

TIAH SAHAT FT GedTaA, TAH HNT THg % o7 4000 F TTHHE FTHHSN =Hei & o gf
HaT A T H TEAT a2 0 eA19 | T@d gu, a1l g ar o g1 agsedfm oo ¥ fog
40 & THUHHT F¥ THTH AHAT T AT BT 2008 F fRomfAer § sravhe werew gt
& fore et suaw &\ ar 93 F 9987 81 IS aoF FI1 & Tgead & forg drder 3T 40
= TAURAT T GeFitha Afewaw &Har 15,40,000 29 21

T AT FRM % o7, geqq 7 2,52,000 = / T TIAH SHAT F oATHA 64T gl 3T 35
o FH o oI, Teae gIeT ATSHaH A9dr 4,48,000 =7/ T4 TeATha il T2 2

A 5T 40 & THUHHT FT i AR €.1247.40 AE ¢ (AT 18 A I x LT A AfaET 7
T I = %.69.30 FT EITILOT FILH)|, I, AT AIST AT FEeH ST AT 6 T9ATT TATAAT T

FA IS AT %.1566.07 AT TF 94 M= g1 2008 F feenf=zert # Raiia aest & @ o

gsﬁwarnﬁrq‘{5% #1 fafare AR &7 A SIgaT AT T ) A T Fwgr g B S e
F qgd AN Fq¥ I¥ Feed LT e AT IS AN F et § griee ¥ T2 )
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(vi)

IYFLU F o0 OSTNTa AWTq te i erwer F "I THIOE g1 zeiory, fANE grer aqAtAT o
IYFHLIT AT T GO F AT SATAT B

EREISERSILGH

A g7 AqATAT TRETAA A0 % a1 § fFa9= 39 T96 8

(¥F)

()

e I A7

(i) FARE 7 wfT =5 45 Aex o 2o # gua 97 G=w AT 81 2008 F 9gE
fRenfager sa ferha S @t = % o 100 gfHe/Eer/fmm f Bt g
et 81 fRenfRaet & v=uwet F oo Sgv it gud & ams [giia 78 g1 o=
THE 91 gFe S dIdEr, Tauadidr, Fde, e § 100 7 THURHT qardt § 2
AITHE T aF Fd q9T 70 Sex i Her/Ifd Tauad’ % S99 it gadq 9¥ &=
T T oM SfaEee 3R yreae ot 7 ferar it asrera qerper #§ @4 2q
40 & THUHHT F oI GSIRTT ARG e 6 a3 See i @ad HT ATHTT AT
40 § 50 wre/seT, yeqa T g T 3w 78 Seame 7 Yeeaq & 97 A wam
FETT TerweT | IULIh TAUHAT faonar it urfa & amam aw, /a9 T ToET §
Ffrdr greT fa=ia 45 forew iy ser i Sam i wua o2 fF=me G srar &

(ii) ST T3 ITTEreor g7 TAUHHET % Aavhe/HaE g & g & forw a7 T
g o 3g wifa Sioter (Tauast) #F 299 @ W e T smr g A a gfe v g
T =9 T &I 0 %.62/ 12 T S4F aRTd UAuas! it 2o+ < g1 AT g
T FEATASt 9eq 297am § o TAuast i T ¥ £.59.14 § 61.05 w97 i

#fex gl HIS@ET TAuEsl & %.61.70 Wiq dfex gl AT & fFmmode gf+be 37,
TATTd &€ & FLE g AT TATT AT T =T BT ST arer %.62 Wi effe< it
gfe a7, daw Ty et & o At s g1

AT ST AL 3T AT AT

FTATHT IS AN 9T T ST ST AN ST S 4T 9T FALT: 5% 3T 1% Fr
AIATT gl AET T 40 &F T it ITFIT AWT 9¥ 5% HT AT 37T AL AN FT
AHTT AT § (AT £.1321.90 A& & 5%) 7 3 dAET g=T 1566.07 AT F ATATHT
ITHRIOI T T Gt AN TN TH THT AT Y AL ARG 1 qentea o g
¥ %.1566.07 AT@ it T ITH ARG T 5% T A= fmar mar g S ader g
AIATHT €. 66.10 ATE F THTEA %.78.30 AT THahford Y T g1 Tg ATHS TYeF F AT
AT | AR 3FEE07 & e gl feenfaaent # Faifa Aamest % e dr et gy #iar
TN T SATHTT Al TTAT AT 21

TARTH:

fenfA<ert F qarfas geag™, Fudt afafaaw § [giia e @ Jue (TauauH) F
AER g™ 3 & fZamE & v forar smar =mem JdiEr F Fuer uae, 1956 H
THUAUH % qgd Heifed §uf & dafad aqg & o Suwn it gSiord @nrd &1 10.34%
e g a3 % gam 7147 2

Foeft afafe=m, 2013 F oG9 UHA fowe F fow w69 v wefiai w v ard
HAS(THUATH) F TEd Toag™ 6.33% Tl I qrel FA1ed & o1y, Teag™ 9.50% 2l
A T ITF 9T 9.5% HT 3T F Ifday %.125.58 T A A A A0rq 47 8 T
Tl & T g Fuet srfarfeam, 2013 & A 81 iy grer arlt S 3Tt geagm i 3%
qv " T ATHAT § TAHEAT % Tq=T gl Tgi YHRrF g o ddiEr 7 %.125.58 @19 *
T eagTe Fr smentterd ¥ f3ar g, grerith 3o wenfaa wasf weesw w7 ahEwad Yo qd T8t
ERIE]
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(Vi)

(vii)

A F £.1321.90 AT T ATEAT HT ALATT AT &, T 56 ITHUT AT T I AT

T\ g el TRt 19T B i geag™ %.1566.07 @ra 9% = ot Srar g vt s i
FA AT AT FIT SAHTAT 125.58 ATE % HFHTE ST o d %.148.78 AT 01T
IR ERA

ATHE [

FUTRE Weew & fRermaaer ¥ Hetad TE wgraad <Al & it § [Feihd &% % argmw
T T A W F T ATSH g[oF T ATRAT AT AT AT Ieord AT AT g1 AR 7
1567.5 a7 Hie< & & % o7 €.22.76 Wi av Hiex Wi #1g (7T AT T aq
T TATAT &7 & o7 £21.88 x 1.02% X 1.02%) T ATSHH [ AT | THF AT AA1ET
T 8 ITET 2017 F THW F HILAH F UAUHHT F qhrd it fFofq # g 9% 323 a7 Hiex
%.4.28 T Wiq a9 &1 T ATaFT T ATFA g ATSHT B H A Giorq AT g
A gTT ST smenfaa AreEE qoF & 88,218 (323 AT Hiex x & 22.76 = Hiew x
12 #2) 81 % 9% TR &t TS a7 = aifEseer g 17 J99%, 2016 F S Saer €.
et / 80/2015-ATHTET % AR & ATHIET gl

TRTET 9T gwe (FdiEY), 3= 91 o2 i = AR 9 2% (TAUAE) % Uauaet
ATHAT § TH TTEFIT F T a9 % forw Hafard Ire ger SAqarad ATsad e Sl STqafd «f
gl AT AT g7 A= & o 12 "5t #F saty F o arsEe o #7 ©.88,218/-
T fa=Thd srshers T g

I
H=T GHAT HT AFAT ST 01 IS AR % 5% e 92 677 0 81 o077 =7 A7
FTATT 2008  feeraaert & aiia A&t F A I3 147 § $i uAuAdE, T,

FrAAE, FRET ATHAT | SATHT AT % TAFT g 3T TAT 8 H TATAAT & o0 T8
Rgior =7 718 § T BT Sar gl

T T Maia F & forg et grr s&=qa i srfeeror g =i @ fEaeor Sgersrs-|
FETH AT G |

()

()

FA AT TS89 AT %.684.09 F9AT gl g €.433.52 AT FT TATAT ANTT qAT %.250.57
TGS ARG 92 16 Tiaerd i 37§ TATH &7, AT FIRT SHRd Fof ariuh Tored T
%.663.19 F I (sraTq €. 412.12+%. 250.57) T AT 2|

GT 4.3 919 2005 F T fQeri=aer § &g w6 forg Rt weres &1 Hearor B
TAT | 29 @< H AW Fgl 47 8 o el o w (ade Fre s i F Sqear vy
T, FATg ATEF 3T A ATEFH Tocl) F (o7 FWT FTed [ ATHIT FET S iAol
60% & Tfer AT FeT AR Teaw F faweft sfw qdr Ft a1 fgwar w9 93.45% 3w
6.55% TT FHI: ITS Tod FHFM, 82.13% T AT AT FIIT & (70 17.87% = forw 7747 )
A 7 F2T § T Teqw gRT =7 ANt F oI o 9 ao S A aiEwtoqd S TEaH
HAT faeft F 81 Tead gy aiawteqa fageft / aE w0 &7 ster =9 fAguongEr /v
g fasht wrer % foro wearfad a2t a7 e g9 i 9 adm e F oo Rt = %
g9Ta 9% = R 8

THUHHAT % T geariad FET g9 a7 F3 F forw, A7 Stedw SN a9gi 6 st
TEEAH STHAT T %.663.19 ATE T AT e {7 T AT 5 AqaTias die 92 faartea
TR g1 aagETe, 3T Fod wi (FARefY) & forw aea gy yeartaa @e wees ©.44.22 i
Z Ft arer w0 (Frgeft) & forw = 283.44 i 27 sfiT o7 & aok wrnr (fFeeft) & oo
%.148.03 Wi = T&qTiad g1 I g7 T faaeft FTSeT AT & w0 & forg a8 3% 60%
T JETIAT T SATAT B
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(xi)

(xi)

(=) FRE T SATATE T AT IR F F77, THTY T GedATah (hU 0 HeMTTerd Taese
%.684.09 9ITE Teis FEIT AT F forw sirepfera soay emar § fAwarfa (Franfm) B
gl faxsfy g€ 9%, T ATAT ST AT FF Fow FE & (o0 G5 TeF FAA: %.45.62,
%. 292.36 3T %.152.70 ETOrd f3ham 3T 81 THT YT FRM o+ forw srar fEasft #rgew wnr
% 60% TT TET FEIT & forT 2 €.27.37, & 175.42 T % 91.62 I 1T 21

e 8 T3 et g7 AT 7 aET O doF FEIT ol TEwedT Al &l g a9 g 9 39
w1 o forw qdter Ramardt =2 &1 ywara frar &1 98 9% aoF F & forg 2% % Rt &1

TEITE, TS TET A Tooh HIT FT ANTH a7 g, TR 7T 7T )

Hrarer 91 wreae forfaee (madidiuer) &1 Fuw g & v=owehy & foro 23, afy 2= smeme & s aret
F AT 9¥ qF FT TT0 FAIF LESrd a1 F1F ST ITAT 6 ST 9T a9Td gl G897 Lo/
ATTHE TLEF T, Soad¥ dHAT T &l (A9Tiord F7h arar g S 2 / a9 | grar g1 VAT 84 &
qTd, T T 2 ST 9T gHAT AU ST 9Te(l % LT 9¥ 3¢ [Mgiig # & forw vadffiue v
Fy fRem-f[Agert & G=ee grm tauwEt F o g § yearad She/Aed I9eF o THE
T | T I o S 97 8

FRET F TATHE F A STSH/AT-[AITET % o AT R0 F o vhaArsn? #§ e (TF) F v
FIA AT TEATS AT 81 e W Fgr AT ¢ T UAUHAT F gwerA//A-radw & wreor Rt st v
TATATALOT ST BT SATAT &, AT AT % a2 F X T o SATFa0r e 71 40%, & 40,000/- (F9F
FTATE FATT Hde) & STHMT & T e AIET F THA AT ST F9g /0 70 S92 T4
I USIE T ATSTT STOT, STtk g (ITE) T1E GTT 379+ ITH TET SATUT|

g FgAT Hged Ul ¢ T HAEr, TAUATE § STqaifad o= 100 = TAUHET ATHAT |, UHT g7 U d7e
ratfa & e gawt g yearfad s =8 arfasror g sgerfaa €2 1,00,000 81 S dET 7 40 &
THUHHT % T % 40,000 / - F I FT TEATF AT g1 Gl Tg Toad F TEAS g ST AT § ST
AAATT T e Tei §, T WSFT F =6 Hag § Ied= F7 Tedd AT H FEaAT 64T 2l
THUHHT & ZeA/A-TAearas & FHTeor et 91 % T2 & 98 § 40% ST 97 9 &
JW F TETIAT Al % Fael §, TIATALT g & q12 AT 60% F [ & a1 § Tedd § T 3o
Tt T T g R g B Ut fufa § FRE o vAuadE §, =9 aoadt g yeqrad qre &
ATATY AT F T T THE AT T q1q AT T2 81 T THEd T d 2ram gl TAT g4 &
AT, JEATIAT A1e F 40% FT FeTd gU TEATad Ale LA AT Srar g1 T8 w1t o uauadier §
THTHHT HTHAT § [0 T o & SIqaT g

R 7 T ITEE el TRATITEA F TEqAa 5l Har g o9 & ad @ia, G, feeh se
FTAT STETS 3T AT AT S <47 & rar siw fie & forw de+ sarer, afiae streer &
FOT ITANTHAT & THX T AT, TET NATIT, HTF TeF ATLAT § AT T % w0 6 (o0

AET-Heer (FM) & TS0 & YaTed 26 q99% 2015 & Teed A<y AqER Aldad & ATdee
AT B

feonfadert F FqET, TeF AT HAERITT F AqET GAFRT Hl SO, AT =T 1 STt
2008 ¥ STERF a9 F 1 FFad F S+ AT AT AF T AR (Teqdrars) F Fad 60% &
AT R TH ATH |, AT i R & AT, STvhe Lo 0T § ST d GSieTd dnTd 3
TRt AR FT THE 73X 2017 a9 F &9 | g, Tg Sseqdiens a9 &1 [Feifia w7 & forg 1 s=ady
2017 & &9 § YT a9 #4q: IS g STod 3 SUF<h I1I7 S1aT 2 |

T TeeF W SSHAT | HTAd AT Al yEriad AT I g1 swEartad Jre # w27 14w g
T T GETERITT &l AT (AT SO, AR Safad a9 & 1 J9adt 2017 < 1 a3y %
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A= T ATSAT AT ToF GAHiS (TqUTeNs) § Fad 60% FF=a 7% Bama F e weeh HHAT F:7
THT T4 FHTATS g2 a9 36T ST 3fiT Sariiorg gereed /9T SR a9 & 1 o718 F 3R a9 %
31 979 T AN gT| TEATEd e Tal & ofT THfeU 8 SAqATad a1 Srar gl

(xiiy (&) 2013 = womfara weresh fRermtaaert T 9T 2.2 § =8 Yrieawor & feames /i & 979 939
T TA FIA T STUEAT ¥ AT g1 TATT 2013 F Fomfara feragert v =7 qrrerar &
TedT T TEATE T [AvaTa gkt #§ ST T Araeqwmar T8l g, T8 | T g T8t 8
T 3T ST ATH FA AT AeITe AT T yErad w9 9 F gF # fAeara
HTAHT FT &A1 Tl AT AqT| FHIE AU T, ATHEN 7 TS Foah HI, I aTel FEI 307
AT A Tk FOEIT & Gae § ACITedT AEET w1 weqra AT g1 e grer yeartad ww-
T fAeaTes AEE, ARE T TEaw dwar oMt # S g feErfa yegeaw w2 F

qTET & zEfory, ANE T yEariad FeuTed 7w, §E TLew AAEAT & ar Afag
[EREICE

(@) AT T AITEd 3 " 2 Weed 9T i SEarad ar g O, 7fw s wn agg F o
FH-HTH-FAC 1000/100 = 7 TF&F g, AT MU 3T H 5% FT TRt & AT TATH o HT
TEATT g Tg FATET, TET ofiT TAuAdE S =7 Y@ d8el § TAuHHT & forg f#he u
etz % srgea 2 @i gafery 28 srgtea fo sirat 21

@) TR AT T TEqTd Fd TH, ToqT § T AT qe THg o [o70 FToRT-3Te T T2 AT §
10% T FHT F T 1% F Frffefes Saee gaw #7 @ g far 810 90+ = @« &
T ST SrayT € S AeuTed q9g Y9 & 91 €995 §, 9w F [Avares /et
AT & = # [{giia 78 e S 2

(xiv) @) e ¥ afe g & fufa §, ffid wate /st siv s aara gu arla sraer F 9w
F SO # SAfaga g S % 30 i % st Maiia wyew i g e w9 F ow e
ITTEREOT il AL T ThaT & | I ATHer@l § Fe qfe fG@re 3, ar AT a7 o Tw
T T T THIEAT & o7, A & o9 § eer Atag~a g & arrg & 30 foAt F
fTav wate ey / 9% T U Frel THRAT 1 T F3 F T9, 39 TS0 F §9% F Tqahd
2l
(@) FE, et o v ST w7 97 B U H@Ed v i aHeT & forg, ana F
TS § araer Afggia g #r arirg & 30 faAt F ofaw w3ty shferer /A% 3@ gu A
TRAT &0 T FA & TF, 38 T  §9% 2 Tl 2l

11, ofomEa:, $fiT STdEd FR ST g fEeduor & ereme 9%, Ig AT wW JgEdd w1 F o
FETETIT=H 91e % Aad Tead #§ il e G 40 T gAY AIaTSd e % (o0 FHHT: SIqad® - || AT AT -
Il % €7 § §A7 F2F T ATLAT 317 [HoaTa AT9F, ATHIET Fear g |

12.1.  FeTEa T fRerfaer 2013 F @< 2.5 F AT, TEHI0T FIT ATGH T HaH Teh AT FOIad wrasht
T Ioor@ ATl TEATAS | oY a1 § NATq a9=Ad § Bhar ST aaqam, ddeEr &1 9t &1 9t g 6 & et
TEATAS § ST a1 | ATSH F § Ha e oY [Aeuras aree anfie #:3)

12.2. 9o faenfaaEert & @< 2.9.1 TT 2.9.2 F FATHR TEF & (e o § a8 Fgr 747 g & [ siex
THfET srfafaTs 2008 # 9TeT 48 F qEd ATIUTF TRATAT & S & Tga 0 TATAAT & (10 AqHad oA dH
FIT 1T 9Tl o Taaeor Aigd @] S7ATH it ATSg=aT & (o 6 STiesr § 9% Fa|

12.3.  arforfsas afi=re (#snd) smw g & [t F == Aty 9 % 31 919 9% TgeF, 39 a9 & qataq
AT GAFIH T TH SHT LT, ST sTieshad ST gef a9 2013 F geresn fEer-fHaer % 477 2.2 § fFu 1w
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TTFLTT % AHTE AFER 6 LT T TAF a9 ITAFT T TeF Tadq: HeOTad g STTuT, Sfsh q9ed ATsHe
srafer & forT &Ry g |

T, ATHE 9TCF AT a8 ge Rl FF a8 IR=m=T 7 v 9 & arg T wd-fFAoured qaeeat (‘Fwrd-foares aw=wg
TEF") F AT T FT TeqTd Aol TH THT FT FA-AEATET qigd Tew J&aq1d, arad Fedm av & forg st
et ad it agelt ¥ & 0@, #W F w9 90 faAi 0 saew weqa FRAr T =R, @6ti| av F forw gEwita
HIHT TeF & ATTAT GO | TH THE FT FHA-ACATET Hag T, HA(d a9 6 (o0 GaAdifhd GETd T9eH
15% ¥ STT8F q21 ST (T T ST gHMT) | FTA-[AITeT Hag Ted ANTHT et i ay & Tgel & & A0 gR &Y
Ty facd 1 av & for ] T2 |

12.4.  ORETSHET % ATSHT FALATHT & S (Aad /0 T T i =ar § U T91o0-07 F 9727 57 IEheor &
Tg TEATE Yo 6T ST SoreH fOger 12 981 § Frd-Aeured 7 Suateat w1 Sead T 1 g, s & arsae
FLCATHT | AT TATAT o TIAH TH o TATAT o Tl i aTed (4 AT  forw s=7 off /et g1, garfase fGar
TATET |

12.5.  EATE Ft ATH 92 T A0 a9 2013 F T [Rom-[A<elt & 937 5 § 797 T@itehd H1d-Aearae ATt
IqATed I TEATF-TTH % 7 T3 o Sia¥ g =1 & [G=mf it sr0eqr FT |

12.6. 9ATIHE gTF FTT O 12 WaEl § AT5Hd FATHT | J9T FATEYE F-{A0TaT AT T T FT 6l
R # =g wrferawor st fAcd T a9 & forw wrf-fAedred Jag T9e® 6 ATag=aT & Teaq19 92 [@F=me 981 SO 37
ATSHH GTF ANTHT qY % [T & Fae AR GAFIhd FIHIT T FHT T ZT |

12.7.  wWEMeq =E & oAt o e fRu S % gesma afy 7 i = ara F o w@qee 6 areaw
FLATHT | FHTG S FE-AOITET AEF 9Tq w2 0 T0 & a7 78 15 719 aF FH1A-[A0I7ed Jag T Al A =~a
T T ST T3 ANTTHT Tt a Y agelt o8 & AN R |

12.8. FE-ATITET & Hag & TEdTd T A= Fd 96T T AT FE-[ATaT ATEET 3T T=Taq 517 6
e T ST 9% €T 39T | A TS0 ATe6E 9T ST S -AUTad 919 O30T 0 ST 96T 7T & e
T FA-ATITET Hag TeF TEATd H TIHT A9497 T 60 A= 97 [t o m gEtag 91 vees e #wd-
fAreaTee Hag weew F1 g a¥ 2013 F Teew fRar-fAaern & a1 Hag afferee § 9077 70 == & 9 g

12.9.  YHATAT & TEL TG T ATSHT GT0H & TTT FTA-FOITET FaT8q T TeqTd Taa = oi[ =¥ gIeT TAT THTOTT
e 12 #gT &7 Tafy § FA-Are a9E ¥ F99 F dgd 29 YT g7 &ad: gt Ateei=d a1 Srusm
ATSHE G T a9 & AN FA-AoATaT Hafaq T & o7, 1 779 O Tqa et =1a § I IqATed THTT-T &
AT HTH-TATITET HETerd Tk TeaTd T FHOT T Tg TAFHTT 20 AT T ATSgraa HT, FE-Aoara dafaa
e STTHT o 1 a9 & ATt g |

12.10. 2013 & werrfera fRem-fdernt % @2 6.2 F wqaw afy T SwarEat v =0 srferEeor gy 797 afegf=a
3T T - FAeaTaT AT TSR T g O ARl (U ST % e H e fOrhrad g1 91 a8 39 AT H7 T
AT T qhdaT 2, Toraes 3uwia srearaea £ 9t f Sy s it #1 e a5 sroan S qeaeet arga
F o ATALTAT o6 ST (AR IT AT HLATS FIA o (o107 I AT |

12.11. 2013 ¥ wenfaa fRem-fAden % @ 6.3.1 F JER ATTHT FL UL gEATe? (60 4 % 15 (Tegg) 2T fiaw
g TATATR TH TTEHLOT hl ATSHT HTC AATAT HT, T IHET Fad12e 9¢ STAT SATUIAT |

12.12. 2013 % #errfea faom-fAaen * @< 6.3.2 F SATAR ATZHA IT0F FRMN ANH (7097, ST a9 2o srseqe
ST AT |7 TAF T % forw a9« (0 U g9ew o a0 vees 97 faarer R e e i asir | e
ROTE gead [AATET & AT 21 & UF Hald & WidL AT5He greehi g1 T&Id 61 SOt | 38 JITEFor gy uferd
TS o7 GAAT T Ivg THI-THT TT AT g7 |
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12.13. 2013 % wemtaq fRo-fA<er & @< 6.3.3 & AT, Fg Vw0 Ty =t & areq g= a6’ UHT g=a=r0
THRTIAT HAT | FATHT, Tg ATIAFIIT ST T ATOONTF €T F HA29T AFS/GAATT THRIAT Al (60 ST F daegr o
ATSHE T & T A T 3= F0| U Sqrat & a1 TeATefT AHet/Gaarsti v arrortoas gagefiear &
F H Foeqa fif=reT oY =oe THIAe 9% I8 TSTed/TATAq T g qTel HATad TTashe TA7d i STt A1 Rl
= e # T yrferser w1 i sifaw grm

12.14. TRem-fAaern & & 3.8.5 F AqHTT, < XA AT (R AAT % Ioor@ & Fae H hel ST H0T/zaTaAT i

FRafa Scav gt g T ATHAT 36 ATTEHT0T il AT SITUAT 3% 3] Faer § YTrereor gy forar 1r fHois s=reres & oo
FTETFTET AT |

12.15. Tt afreeT & foro fAeres araeht 1 Sl geqrasii § Sodd [ShaT ST | STEa e 9T | SEiE v
SITUAAT 36 a8 &7 & W STl SeaTas/a@TeHd FT § Q07 0 w1 fAearas et w1 Jfaurea #73)

12.16. FATSHH &1L & ATEATaT HTH HUATET FT TH TTEEHIT G STAA &7 BT SITO | Ffs F47 st qoreaedr &
JI F FTS TARTAT ITeq ST & AT TG TTTEHT0T VR SAAT hT ST HT TAT A 0T AT e &t srifua T |
e =Tl A%g FIS FATs Al AT AT & T AAIET GATT ATTHE FL 6 TGl 6 A ITLFT FaTs
& FAMT |

1. . FreeEH =, geer (o)
[ fa=ma= 111/4/311./286/17]
Hgereen-1
fremaTTeq= s 91E o¥e 97 40 =7 vauwHT F forw 9fq @ g2 a7 uw ug=e % o dae gy Mo #21 § gag A fHawr
(®. «@TEl #H)
aq EERY 04.05.2017 &t ity F weaqma & BB ETURARE R EE I
§. TEA AT
FETAH | FON | T 9% | FEIAH | FEO ST HA| T 9%
I H FIT FTT
| |REdH &HAT
TATHHT F TaEGT 3L
(i) [F= AT &HaT (2) 30 15 40 30 15 40
(ii) [7F S = T wean 18.3 6 4 18.3 6 4
(iii) [FTTE T =i %7 &% 550 90 160 550 90 160
(iv) |[ETaT T 385 63 112 385 63 112
(70% of | (70% of | (70% of |(70% of 550) |(70% of 90)| (70% of
550) 90) 160) 160)
(v)[5e T Fear 4,000 4,000 | 4,000 4,000 4,000 4,000
(vi) [ o= = i 22 (iv x v) 9,240 1,512 2,688 9,240 1,512 2,688
(vii) [T &THT 15,40,000 |2,52,000| 4,48,000 | 15,40,000 | 2,52,000 | 4,48,000
(vii) [aT I Tarere eraT (AT = |) 1.54 0.25 0.45 1.54 0.25 0.45
TR EEEEIR SN RIS T A W A@ H| T ArE@id | weA@Ed | eAmEd | s amEy
(i) [T 5T srgATi=a U 40 ST | 1,247.40 1,247.40
#Y AT
(1.80 fafer= 131 * %.69.30) (1.80ffer 7T * %.69.30)




(9T HI-TTE 4] I T ST : SR 15
(i) [Ir=r T AT (FkaT g SEga aX F 74.50 74.50
ST F T IT)
[(100000 2T +115000 F21)/2 * |[(100000 TZT +115000 I3T)/2 * %.69.30]
%.69.30]
(iif) [FT Sz (FreaT 5197 339 3 129.94 129.94
ST F T IT)
[(175000 T2 + 200000 7T)/2 * [(175000 72T + 200000 T3T)/2 *
%.69.30] %.69.30]
(iv) |[Fe=T =T @ 3% 39.66 39.66
(3% *%. 1321.9 =) (3% *%. 1321.9 =)
(v)|Fafere T @ 5% 74.57 74.57
(5% * %.1491.5 =) (5% * .1491.5 1)
(Vi) [T ST AT (F +F) 1,566.07 1,566.07
TRk ESIEGRIRE] % arEr | %, AqTEl H
(i) |24 =TT 111.60 111.60
(45 T, 629fq for.*4000%) (457 *=. 62 7fafer.*4000 =)
(ii) [T U et 66.10 78.30
(5% * %.Rs 1321.9 @) (5% * %.1566.07 =ITa)
(i) (==t 15.66 15.66
(1% * . 1566.07 =T@) (1% * 1566.07 =)
(iv) [Tz
(V) [EeRfReeT iT STeRTT ST * 136.68 148.78
(10.34% * .1321.9 1) (9.5% *%. 1566.07 =1a)
(i) [FTTEEE st 4.28 0.88
(1567.5a7THT* =, (323 =THT* Rs 22.76 TfAa-THI*12 ATR)
22,769 e H*12 AT7)
(vii) [T & 78.30 78.30
(5% * . 1566.07 =T@) (5% * %. 1566.07 1)
Ff TRATAT AT 412.62 433.52
[V 3T T saedRar ST yeqrad & ArEr | %, AqrEl |
gefeRr 3w
(F) [aTTETR TTSTEa HIT(TATLRT)
(&) Tt Tf=TAT AT 412.62 433.52
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(ii) 16% @ FrTa oft 7= Femm 250.57 250.57
(iiii) e TToTET ATIALTHAT 663.19 663.19 | 663.19 684.09 684.09 684.09
(@)|z=aw &w|aT (27 / a9) 15,40,000 |2,52,000| 4,48,000 | 15,40,000 2,52,000 4,48,000
(1) |[aé wTer % for fargeft wrer 7 srqaTa (2015-16 ® wgiEaq)
[EES) 93.45% | 82.13% | 100.00% 93.45% 82.13% 100.00%
RELR] 6.55% 17.87% | 0.00% 6.55% 17.87% 0.00%
(=) |7 == & Ave it 22 (¥ / 29 H)
CEECEIRER LY 4422 283.43 | 148.03 45.62 292.36 152.70
(ii) T g1 F forg 26.53 170.06 88.82 27.37 175.42 91.62

* Y 7 a2 § 8 WA 2017 F -HA & HIEAH | 9.5% FTAHAT 3¢ | AN F7d gU 125.58 AT@ w94 | eAgH &l
Herrterd Foam| Fenfa qeag™ gaTe A f&awor § 7197 2

* FTET 7 8 ITET 2017 F SHA & WIEAW F ATTHH 9o | 8,8218 79T (323 737 Hie¥ x.22.76 = Hiew x 12 #HLIH)
HerTara FFam| F9mferg ATeHH o gAY ANTd foaeor § 717 &

| i 0 R 1 S R o s M s B M S

En G|

I EL 1K e K e o 1 s R T R B s 0 B 1 S O R 1 e s 2 B 1 e 1 L I e R 1

1.1.

¥ FT RAATETIT T T & FEIT IZ609 F F TIT 2 ST FA % e, w2t g9

TRETSY — qET

T TIATHT H, T T T 6 ST AT SAUtera 7 g1, Aeatera afesmamd &g g
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T &1 T8 vt o w97 T S

TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 11th October, 2017

No. TAMP/39/2017-VPT.— In exercise of the powers conferred by Section 48 of the Major Port Trusts Act,

1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from the
Visakhapatnam Port Trust (VPT) for fixation of reference tariff for use of 40 tonne Harbour Mobile Crane to be
installed by Private Service Provider authorised by VPT in the inner harbour for cargo handling operations at
Visakhapatnam Port as in the Order appended hereto.

TARIFF AUTHORITY FOR MAJOR PORTS
Case No. TAMP/39/2017-VPT

Visakhapatnam Port Trust ~~ ----- Applicant

QUORUM
(M Shri. T.S. Balasubramanian, Member (Finance)

(i) Shri. Rajat Sachar, Member (Economic)

ORDER
(Passed on this 15" day of September 2017)
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This case relates to the proposal dated 4 May 2017 received from the Visakhapatnam Port Trust (VPT) for
fixation of reference tariff for use of 40 tonne Harbour Mobile Crane to be installed in the inner harbour for cargo
handling operations at Visakhapatnam Port following the principles of upfront tariff guidelines of 2008.

2.1. The main points contained in the VPT proposal are summarised below:

(i) There is no ceiling tariff prescribed at VPT for 40 T HMC nor a Reference Tariff exists at any major port. As
such, tariff as per 2008 Tariff Guidelines is worked out and proposed vide Clause 2.2 of the revised guidelines
for determination of tariff for projects at Major Port Trusts 2013.

(i) Traffic handled for the year 2015-16 has been considered as basis for the proposed cargoes to be handled by the
crane. The list of cargoes likely to be handled by the crane is furnished.

2.2. The working furnished by the VPT to arrive at per tonne handling rate for the 40 tonne Harbour Mobile Crane

is as under:

Sl. Description g in lakhs
No. Dry Bulk Bagged Cargo| Other Break
Bulk Cargo

| Optimal Capacity

(i) Net lifting capacity (tonnes) 30 15 40
(if) | No. of cycles per hour As per vendor 6 4

specification
i.e. 18.33*

(iii) | Rate of loading per hour 550 90 160
(iv) | Efficiency factor @ 70% (iii X 70%) 385 63 112
(v) No. of hours 4,000 4,000 4,000
(vi) | Rate of loading per day (iii x 16.8 hours) 9,240 1,512 2,688
(vii) | Total capacity (iv X v) 1,540,000 252,000 448,000
(viii) | In million tonnes 1.54 0.25 0.45

1 Capital cost

(i) Cost of one 40 T crane (1.80 million Euro* ¥69.30) 1247.40

(ii) | Cost of grabs 74.50

(iii) | Sea freight 129.94

(iv) | Custom Duty @ 3% 39.66

(v) Miscellaneous cost (5% on total capital cost) 74.57

Total Capital Cost (i to v) 1566.07

11 Operating Cost per annum

0] Fuel cost (45 Its. *T62 per Itr. * 4000 hrs) 111.60

(ii) | Repair & Maintenance @ 5% on equipment cost 66.10

(iii) | Insurance @ 1% on gross equipment cost 15.66

(iv) | Depreciation @ 10.34% 136.68

(v) | License fee (1567.5 sqm x %22.76 per sgm x 12 months) 4.28

(vi) | Other expenses @ 5% on gross equipment cost 78.30

Total operating cost (i to vi) 412.62
v Estimated Annual Revenue Requirement
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Sl Description T in lakhs
No.
° Dry Bulk Bagged Cargo| Other Break
Bulk Cargo
() Total operating cost 412.62
(ii) | Return on Capital Employed @ 16% 250.57
(iii) | Total revenue requirement 663.20
\% Cost per tonne Dry Bulk Bagged Cargo| Other Cargo
(i) Total revenue requirement (3 in lakhs) 663.20 663.20 663.20
(i) | Capacity (in Lakh tonnes) 15.40 2.52 4.48
(iii) | Ratio of foreign cargo to coastal cargo (handled in 2015-
16)
(a) Foreign 93.45% 82.13% 100.00%
(b) Coastal 6.55% 17.87% 0.00%
(iv) | Cost pertonne inX
(a) Foreign 44.22 283.44 148.03
(b) Coastal 26.53 170.06 88.82
* The VPT has, subsequently, indicated number of cycles per hour for Dry bulk cargo at 18.33 which is
updated in the above table.
2.3. The draft Scale of Rates with the base performance levels and tariff linked to performance standards is
furnished. The rates proposed by the VPT in its proposal are as follows:
0] For Dry Bulk Cargo:
Average daily crane performance Ceiling rate per tonne (in %)
(in Metric Tonne) Foreign Coastal
9,240 44.22 26.53
9,241-10,240 46.43 27.86
10,241-11,241 48.64 29.18
Note: To calculate the incremental ceiling rates as shown above, the base rate was enhanced to
105% for first thousand tonnes and for the 2™ thousand tonnes the rate was enhanced to
110% of the base rate. The same methodology shall also be adopted to calculate the rate
beyond 11241 tonnes.
(i) For Bagged Cargo:

Average daily crane performance Ceiling rate per tonne (in)

(in Metric Tonne) Foreign Coastal

1,512 283.44 170.06
1,513-1,613 297.61 178.56

Note: To calculate the incremental ceiling rates as shown above, the base rate was enhanced to
105% for first thousand tonnes. The same methodology shall also be adopted to calculate the
rate beyond 1,613 tonnes.
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(iii) For Other Break Bulk Cargo:
Average daily crane performance Ceiling rate per tonne (in )
(in Metric Tonne) Foreign Coastal
2,688 148.03 88.82
2,689-3,688 155.43 93.26
Note: To calculate the incremental ceiling rates as shown above, the base rate was enhanced to

105% for first thousand tonnes. The same methodology shall also be adopted to calculate the
rate beyond 3688 tonnes.

3. The VPT has submitted the list of bidders to be consulted for its proposal.

4.  The VPT vide its letter dated 12 May 2017 has furnished Board Resolution N0.162/2016-17 along with Board
agenda on the subject proposal, at our request vide our letter dated 8 May 2017.

5. In accordance with the consultation process prescribed, a copy of the VPT proposal dated 5 May 2017 was
circulated to the users/ user organisations/ prospective bidders (as suggested by the VPT) seeking their comments. We
have not received comments from any users/ user organisations/ prospective bidders.

6. A joint hearing in this case was held on 15 June 2017 at the VPT premises. The VPT made a power point
presentation of its proposal. At the joint hearing, the VPT and users/ users associations have made their submissions.

7.  Based on the preliminary scrutiny of the proposal, the VPT was requested vide our letter dated 28 June 2017 to
furnish additional information / clarifications on a few points by 3 July 2017. After reminders dated 7 July 2017 and 26
July 2017, the VPT vide its letter dated 29 July 2017 has furnished reply to additional information/ clarification sought
by us. A summary of the additional information/ clarifications sought by us and reply furnished by VPT thereon are
tabulated below:

Sl. No. Information/ clarifications sought by us Reply furnished by VPT
(i) The proposal of VPT is for fixation of reference | Commodity-group wise performance standards and
tariff under 2013 guidelines following the principles | the liquidated damages to be levied towards shortfall
of 2008 guidelines in the absence of any upfront | in performance are incorporated as follows:
tariff rate fixed for 40T HMC. Clause 2.2 of
reference tariff guidelines requires the authority to | Performance Standards:
notify reference tariff and performance standards. Cargo group Average berth day
The proposal of VPT does not propose cargo-wise output (in Metric
performance standards for 40T HMC. The VPT to, Tonne)
therefore, propose performance standards as required Dry bulk cargo 9,240
under the 2013 guidelines. Bagged cargo 1,512
Other break bulk 2,688
cargo
The crane operator is to ensure the above standards
for all the vessels handled by it at all times.
Calculation of average berth day output shall be as
per the notes given above.
Performance evaluation will be made for every
vessel upon completion of cargo handling basing on
the reports furnished by the crane operator in
concurrence by the concerned Stevedore. Liquidated
damages of 1% shall be levied for every shortfall of
10% in the performance standards for each of the
commodity group separately. The liquidated
damages so collected shall be paid to the concerned
Stevedore.
(i) Clause 2.9 of 2013 guidelines allows PPP operator | A Clause on performance linked tariff is included in
for Performance Linked Tariff upto 15% over and | the draft SoR at point no.ix of “Notes”.
above the indexed Reference Tariff on achievement
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of Performance Standards. The VPT is, therefore,
requested to incorporate the suitable clause in the
proposed SOR.

(i)

@ Whilst the VPT has specified the no of
cycles per hour in case of Bagged cargo and other
cargo as regards Dry Bulk Cargo, the proposal of
VPT states it is as per the vendor specification. The
VPT is requested to specify the no of cycles per hour
for Dry Bulk Cargo as per the vendor specification
considered by the VPT in the computation of loading
rate of dry bulk cargo.

The Vendor has specified material handling capacity
for bulk cargo at 550 Tonnes per hour and maximum
load at 30 tonnes as per which no. of cycles works
out to be 18.33 or say 18 per hour.

(b) The basis for no. of cycles per hour in case
of Bagged cargo and other cargo may be furnished.

No. of cycles for bagged cargo is reckoned
considering the limited capacity of the net that can
be used, time required for arranging the bags in the
net in a secured way, hooking, un-hooking and
unloading.

The no. of cycles in respect of break bulk cargo is
reckoned basing on the non-homogeneous nature of
cargo and as per the actual duration taking place at
the port.

(c) Average output in terms of tonnes / day
achieved by the similar capacity MHCs, if any,
presently deployed by the port may please be
furnished cargo-wise (dry bulk cargo, steel and
bagged cargo and other cargo) for the last three years
2014-15 to 2016-17.

The similar capacity of MHCs was not deployed by
VPT so far.

(iv)

The Authority has decided that for fixation of
upfront / reference tariff of HMC, fuel rate of High
Speed Diesel (HSD) is to be considered. In this
context, VPT may confirm the unit rate of fuel is of
HSD. If not, VPT may modify it suitably. The unit
rate adopted in the computation to be substantiated
with copies of fuel bill for last three months.

It is to confirm that the unit rate to be considered is
in respect of HSD oil.

Copies of the documents as evidence for fuel rate of
HSD for the last three months are furnished.

8.1.

(i)

(ii

8.2.

Subsequently, the VPT vide its e-mail dated 8 August 2017 has furnished following information:

Area considered under calculation of license fee
The area to be considered for calculation of license fee may be reckoned as under:

Area occupied by crane in idling condition

- Distance from berth berm to crane position

- Width of the crane — Pad to Pad
- Length of crane including boom from
Pad to Pad
Total area occupied
(19m X (12 m+5m))
Rate per sqgm

5 mtrs.
12 mitrs.

19 mtrs.
323 sgqm.

%22.76

Thus, the annual license fee works out to 88,218 (323 mts. X ¥22.76 X 12 months)

) Rate of depreciation

The rate of depreciation is 6.33% for single shift as per Companies Act 2013. As such, for double
shift, the rate of depreciation works out to 9.50%. Thus depreciation works out to “125.58 lakhs per

annum.

Subsequently, the VPT vide its e-mail dated 10 August 2017 has requested to include at page 3 of SOR i.e.

performance standards a note that the liquidated damages of 1% shall be levied on total revenue earned on vessel for
every shortfall of 10% in the performance standards.
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9. The proceedings relating to consultation in this case are available on records at the office of this Authority. An
excerpt of the arguments made by the parties will be sent separately to the relevant parties. These details will also be
made available at our website http://tariffauthority.gov.in.

10. With reference to totality of the information obtained during the proceedings of this case, the following
position emerges:

(i) The proposal filed by the Visakhapatnam Port Trust (VPT) relates to fixation of reference tariff for use of
40 tonne Harbour Mobile Crane (HMC) to be installed by private operator in the inner harbour for cargo
handling operations at Visakhapatnam Port .

(ii) As per clause 2.2. of the Reference tariff guidelines of 2013, reference tariff will be the highest tariff

fixed for the commodity/ service/ category in the concerned Major Port Trust or highest upfront tariff
fixed in any other Major Port Trust under 2008 Guidelines. In case no upfront tariff has been fixed
for that commaodity/ service at its own port or any other Major Port Trust, then the Port has the option
to file a proposal following principles of Upfront tariff Guidelines of 2008.
In this regard, the port has stated that no ceiling upfront tariff is fixed in VPT or any other Major Port
Trust. Hence, VPT has filed the proposal for fixation of reference tariff following principles of
upfront tariff guidelines of 2008. The proposal is in line with the clause 2.2. of the reference tariff
guidelines. The proposal of the VPT also has the approval of the Board of Trustees of VPT.

(iii) Before proceeding ahead with analysis of this case, it is relevant here to state that the tariff guidelines
of 2008 for upfront tariff fixation prescribe norms/ guidelines for dedicated facilities for handling
cargo such as coal, iron ore, container, liquid handling terminal and multipurpose cargo terminal. The
guidelines of 2008 for upfront tariff fixation do not prescribe any exclusive norms/ guidelines for 40
tonne HMC for cargo handling operation.

It is, however, seen that norms considered by the port for estimating the operating cost are based on
the norms prescribed in the 2008 upfront tariff guidelines for the Multipurpose cargo terminal.

In the absence of any specific norms prescribed in the 2008 guidelines for 40T HMC, the approach
adopted by VPT of adopting the norms prescribed in the 2008 upfront tariff guidelines for a
multipurpose terminal to the extent relevant to arrive at the reference tariff for this project is relied
upon.

(iv) Optimal Capacity:

€)] The proposed facility is for handling dry bulk cargo, bagged cargo and other break bulk
cargo which are the broad cargo groups prescribed in the upfront tariff guidelines for
multipurpose cargo berth.

(b) The VPT has considered the handling rate of 9,240 tonnes/ day for dry bulk cargo, 1,512
tonnes / day for bagged cargo and 2,688 tonnes / day for other break bulk cargo for 40T
HMC. The handling rate norms prescribed in the upfront tariff guidelines of 2008 for
multipurpose cargo berth is 10,000 tonnes per day for dry bulk, 4000 tonnes per day for
bagged steel and bagged cargo and 2,500 tonnes per day for other break bulk cargo.

It is relevant here to mention that the handling rate norms prescribed in the 2008 are with
reference to deployment of 3 numbers of 20 tonnes level luffing wharf cranes aggregate
capacity working out to 60 tonnes. The proposal of port is for 40T HMC for which no norms
are prescribed in the 2008 guidelines. The VPT has arrived at handling rate based on the
lifting capacity and number of cycles per hour as per specification given by the vendor. The
methodology adopted by VPT to arrive at the handling rate is furnished in part 2.2. at Sl.
No.l and hence not reiterated. The port has considered loading rate per hour at 550T for dry
bulk cargo, 90T/ hour for bagged cargo and 160T/ hour for other break bulk cargo.
Considering the number of hours at 16.8 applying 70% optimal utilisation factor as per
norms, the port has arrived at loading rate of 9240T/ day for dry bulk cargo (i.e. 550T/ hour x
16.8 hours), 1512T/ day for bagged cargo and 2688T/ day for other break bulk cargo.

When VPT was requested to furnish average productivity achieved for dry bulk cargo,
bagged cargo and break bulk cargo for similar capacity of HMC for last three years for
similar capacity HMC deployed by the port, the VPT has stated that similar capacity HMC is
not deployed at the port.
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v)

(vi)

It is seen that the handling rate per day considered by VPT for 40T HMC for handling dry
bulk cargo at 9240T/ day is closer to the norms prescribed for dry bulk cargo at 10,000 T/
day with 3 numbers of 20T ELL crane aggregating to 60T capacity. As regards break bulk
cargo, the proposed handling rate of 2688T/ day is in fact higher than the norm of 2500T/
day with 3 numbers of ELL aggregating 60T capacity.

As regards bagged cargo, productivity considered by VPT at 1512T/ day is found to be lower
than the productivity norms of 2500T /day prescribed in the 2008 guidelines for aggregated
ELL of 60T capacity. The Seapol Port Pvt. Ltd. (SPPL) has pointed out that upfront tariff for
bagged cargo is on the higher side. One of the reasons for this is lower productivity for
bagged cargo considered by the port.

The VPT has stated that number of cycles per hour considered for bagged cargo is reckoning
with limited capacity that can be used, time required for arranging bags in the net in a
secured way, hooking, un-hooking and unloading of the bagged cargo. The VPT has stated
that the loading rate considered by it is based on the vendor specification. In the absence of
any specific norms prescribed in the 2008 guidelines for 40T HMC, based on the
clarification of the VPT that the handling rate for 40T HMC considered by the port is based
on vender specification, the same is relied upon and the reference tariff is fixed at the
handling rate considered by the VPT.

(c) The optimal capacity has been assessed by the VPT for each cargo groups taking into
consideration the per hour handling rate for the normative working hours of 4000. The
computation of the optimal capacity of 40T HMC is found to be in line with the formula
prescribed for determination of optimal capacity in the upfront tariff guidelines of February,
2008 for multipurpose berth. The optimal capacity as assessed by the VPT for 40T HMC for
handling dry bulk cargo is 15,40,000 tonnes. For bagged cargo, the port has assessed the
optimal capacity at 2,52,000 tonnes/ annum. For other break bulk cargo, the optimal
capacity assessed by the port is 4,48,000 tonnes/ annum.

The capital cost of 40 T HMC considered by the VPT is ¥1247.40 lakhs (i.e. 18 lakhs Euros x
conversion factor of 1 Euro =369.30) The total capital cost of HMC is arrived at ¥1566.07 lakhs after
considering capital cost of grabs, sea freight and custom duty. Miscellaneous cost at 5% on total
capital cost is also estimated as per norms prescribed in the 2008 guidelines. The VPT has stated that
Custom Duty Exemption at applicable level under EPCG Scheme is also captured in the estimate of
capital cost.

The capital cost for equipment is substantiated with budgetary offer. Hence, the total equipment cost
as estimated by the VVPT is considered in the analysis.

Operating cost:
The operating cost estimated by the VPT is discussed hereunder

€) Fuel Cost:

(i) The VPT has considered fuel consumption at 45 litres per hour. The 2008 tariff
guidelines prescribes power consumption of 100 units/ hour/ crane for an electrical
level luffing crane. The guidelines do not prescribe fuel consumption norm for
HMC. Fuel consumption of 70 litres per hour/ per HMC had been considered while
fixing upfront tariff at other Major Port Trusts such as PPT, NMPT, KPT, etc.,
involving deployment of 100 tonnes HMC.

The budgetary offer of vendor of Liebberr India Pvt. Ltd. furnished by VPT towards
the capital cost estimate of 40T HMC states that fuel consumption would be 40 to
50 litres/ hour approximately and it will depend on the product being handled.
Based on the above position reflected in the budgetary offer of the HMC vendor, the
fuel consumption of 45 litres per hour considered by VPT is taken into account in
the reference tariff calculation.
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(b)

(©)

(d)

(€)

(i) As decided by this Authority for fixation of upfront / reference tariff of HMC, the
fuel rate of High Speed Diesel (HSD) is to be considered. The VPT has confirmed
that fuel cost of 62/ litre considered by it is the fuel rate of HSD. The documentary
evidence furnished by VPT shows the unit rate of HSD in the range of ¥59.14 to
61.05 per litre. The prevailing HSD rate is ¥61.70 per litre. The unit rate
considered by VPT is closer to the prevailing rate and hence unit rate of I62 per
litre as considered by the VPT is considered for reference tariff fixation.

Repair and maintenance cost and insurance cost:

The repairs and maintenance cost and insurance are estimated at 5% and 1% respectively on
the estimated capital cost. The VPT has estimated the repair and maintenance cost at 5% on
equipment cost of 40T Crane and Cost of Grab (i.e. 5% on ¥1321.90 lakhs) and not on the
total capital cost of equipment estimated by the VPT at ¥1566.07 lakhs. That being so, the
repair and maintainace cost is modified and considered at 5% on total equipment cost of
%1566.07 lakhs which works out to ¥78.30 lakhs as against ¥66.10 lakhs estimated by the
VPT. This is in line with the approach followed in other upfront tariff cases. The estimate of
insurance cost by the VPT following the norms prescribed in the guidelines is found to be in
order.

Depreciation:

Depreciation, as per the guidelines, should be calculated following the depreciation rates as
per Straight Line Method (SLM) prescribed in the Companies Act. The VPT has considered
depreciation @ 10.34% of capital cost of equipment as per the rates prescribed in the
Companies Act, 1956 under the SLM for relevant group of assets.

The deprecation on plant and machinery as per the Companies Act, 2013 under Straight line
Method (SLM) is 6.33% for single shift. For two shift operation, the depreciation is 9.50%.
The VPT has recomputed depreciation on equipment at 9.5% at ¥125.58 lakhs per annum
stating that it is as per the Companies Act, 2013. The depreciation rate considered by the
VPT is in line with the depreciation considered in other reference tariff cases. It is relevant
here to state that though the VPT has modified the depreciation to ¥125.58 lakhs it has not
furnish revised working of reference tariff.

The VPT has estimated depreciation on ¥1321.90 lakhs and not on the total capital cost of
equipment. This is corrected and depreciation is considered on ¥1566.07 lakhs i.e. total cost
of equipment. The modified depreciation works out to ¥148.78 lakhs as against ¥125.58
lakhs estimated by the VPT.

License fee:

The guidelines for upfront tariff stipulate that Licence fee for port land is to be estimated
based on the rates prescribed in the Scale of Rates of the respective Major Port Trusts. The
VPT has considered the license fee of ¥22.76 per sg. meter per month (i.e. ¥21.88 for 1A
core operational area for Industrial purpose x 1.02% x 1.02%) for area of 1567.5 sq. mtrs.
amounting to ¥4.28 lakhs per year. Subsequently the VPT vide email dated 8 August 2017
has recomputed the license fees for total area occupied by the HMC as 323 sq.mtrs. when it
is idle. The modified license fee estimated by VPT is ¥88,218 (323 sq.mtrs. x ¥22.76 sg.mtrs.
x 12 months) The unit rate of lease rental is as approved by this Authority vide its Order
No.TAMP/80/2015-VVPT dated 17 November 2016.

This Authority in the HMC cases of the Paradip Port Trust (PPT), Chennai Port Trust and
New Mangalore Port Trust (NMPT) has allowed license fee estimated by the concerned port
for the entire year. Hence estimation of license fee at ¥88,218/- for 12 months period as
considered by the VPT is accepted.

Other Expenses:
Other expenses are estimated at 5% of capital cost of equipment. The estimate of other
expense at 5% of the capital cost is found to as per the norms prescribed in the guidelines of

2008 and is in line with the expense allowed in the NMPT, PPT, VOCPT, KPT cases and hence is

allowed in the determination of tariff for the HMC in the instant case.
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(vii)

(viii)

(ix)

)

The cost statement for fixing Reference tariff submitted by VPT and considered by this Authority is
attached as Annex - 1.

@ The total Annual Revenue Requirement (ARR) works out to I684.09 lakhs, which is an
aggregate of operating cost of ¥433.52 lakhs and 16% return on capital cost of ¥250.57 lakhs
as against total ARR of 663.19 estimated by VPT (i.e. ¥412.62 + ¥250.57)

(b) Clause 4.3. of the tariff guidelines of March 2005 stipulates prescription of concessional
tariff for coastal cargo. The said clause further stipulates that the cargo related charges for all
coastal cargo, (other than thermal coal and POL including crude oil, iron ore and iron ore
pellets) should not exceed 60% of the normal cargo related charges. The port has assumed
the share of foreign and coastal cargo at 93.45% and 6.55% respectively for dry bulk cargo,
82.13% and 17.87% respectively for bagged cargo. The VPT has stated that the entire
optimal capacity of other break bulk cargo is envisaged for this project are foreign cargo.
The share of foreign/ coastal cargo assumed by the port is relied upon in this analysis. The
VPT has considered the impact of concessional rates for coastal cargo while arriving at the
proposed rates for foreign cargo.

(© For arriving at the proposed hire charge for HMC, the VPT has apportioned the estimated
ARR 0f %663.19 lakhs over the optimal capacity assessed for each of the three cargo groups.
Accordingly, the reference tariff proposed by the port for dry bulk cargo (foreign) is I44.22
per tonne, ¥283.44 per tonne for bagged cargo (foreign) and ¥148.03 per tonne for other
break bulk cargo (foreign) The rates for coastal cargo are proposed by port at 60% of its
foreign counter part.

(d) Following the approach adopted by VPT, the modified ARR assessed by us at ¥684.09 lakhs

is spread over the optimal capacity assessed for each cargo category. The reference tariff
works out to 45.62, ¥292.36 and ¥152.70 for foreign dry bulk, bagged and other break bulk
cargo respectively. The rates for coastal cargo at 60% of its foreign counter part comes to
%27.37,%175.42 and ¥91.62 for the corresponding cargo.
It is relevant to state that even though VPT has not envisaged coastal break bulk cargo, the
port has proposed concessional rate for coastal cargo for this cargo. The proposal of the port
for prescription of rate for coastal break bulk cargo in case coastal break bulk cargo arrives is
accepted.

The Seapol Port Pvt. Ltd. (SPPL) has stated that the rates for HMC may be fixed on shift basis instead
of per tonne basis as stevedores plan their operation on shift basis. The reference tariff/ upfront tariff
is arrived by apportioning the total ARR over the optimal capacity which is in tonnes/ annum. That
being so, the rate has to be on per tonne basis. The request of SPPL to prescribe rate on per shift
basis will be deviation from the guidelines. The upfront/ reference tariff for HMC fixed in other Major
Port based on the proposal of Ports is on per tonne basis.

The VPT has proposed to insert a note (f) in the SOR to levy penalty for break down / non-
performance of HMC. The note states that in case shifting of a vessel becomes necessary due to
breakdown / non-performance of HMC, 40% of the shifting charges of the vessel from berth to
anchorage will be recovered from the crane operator in addition to the penalty of ¥40,000/- (Rupees
forty thousand only) The shifting charges so recovered will be refunded to the vessel agent while the
penalty will be retained by the Port.

It is relevant to state that in other 100T HMC cases approved in KPT, NMPT a similar note is
prescribed wherein the penalty proposed by the ports and approved by this Authority is 1,00,000. The
VPT has proposed penalty of ¥40,000/- for 40T HMC. Since it is the proposal of the port and is
penalty which is not a mandatory tariff item, this Authority decides to go with the proposal of the port
in this regard. As regards the proposed note about levying 40% of shifting charges in case of shifting
of a vessel due to breakdown / non-performance of HMC, the proposal is silent about levy of balance
60% of the shifting charges. It is relevant to state that at KPT and NMPT, for similar situation, the
note prescribed as proposed by these ports is for levying entire shifting charges from the operator.
That appears to be logical. That being so, the proposed note is slightly modified by deleting the 40%
from the proposed note. This will be in line with the prescription made in the HMC cases at KPT and
NMPT.
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(xi) The VPT has not proposed the definitions of some relevant terms like Coastal vessel, Day, Foreign-
going vessel and general conditions like penal interest for delayed payments and refund, user not to be
charged for reasons attributable to the terminal operator, coastal concession, criteria for classification
of vessel as per tariff Order dated 26 November 2015 Order flowing from the clarification of
Directorate General (DG) Shipping which are included in the Reference Tariff Schedule.

(xii) As per Guidelines, the tariff caps will be indexed to inflation but only to an extent of 60% of the
variation in Wholesale Price Index (WPI) occurring between 1 January 2008 and 1 January of the
relevant year. In the instant case, since the estimation of capital cost and unit rate of operating cost
considered in the upfront tariff calculation are as of the year 2017 as reported by the VPT, it is found
appropriate and relevant to prescribe the base WPI to be considered for automatic adjustment every
year as 1 January 2017. The port has proposed general note relating to indexation in reference tariff.
The proposed note states that tariff caps will be indexed to inflation but only to an extent of 60% of
the wvariation in Wholesale Price Index (WPI) occurring between 1st January 2017 and
1st January of the relevant year. Such automatic adjustment of tariff caps will be made every year and
the adjusted tariff caps will come into force from 1st April of the relevant year to 31st March of the
following year. The proposed note is found to be in order and hence is approved.

(xiii)  (a) Clause 2.2 of the revised tariff guidelines of 2013 requires this Authority to prescribe
Reference Tariff along with Performance Standards. Though the revised guidelines of 2013
do not require this Authority to go into the Performance Standards proposed by the port it is
not unreasonable to assume that the ports would propose reasonable and achievable
Performance Standards. The port had initially not proposed Performance Standards. At our
request, the VPT has proposed the Performance Standards in respect of Dry Bulk, Bagged
Cargo and Other Break Bulk cargo. The cargo-wise Performance Standards proposed by
VPT is at the par with the handling rates considered by VPT in the optimal capacity
calculation. The Performance Standards as proposed by the VPT are, therefore, notified
along with the Reference tariff schedule.

(b) The VPT has proposed performance linked tariff structure proposing a reward by way of 5%
increment in the base rate if the performance achieved is 1000/100 tonnes higher than the
bench mark level for each cargo groups. This is in line with the prescription for HMC in the
other Major Ports like the KPT, PPT and the NMPT and hence approved.

(©) While proposing Performance Standards, the port has also proposed liquidated damages of
1% for every shortfall of 10% in the performance standards for each of the commaodity group
separately. Since these provisions are penalty provisions, they are not prescribed as part of
the Performance Standards which have linkage to performance linked tariff.

xiv) (@ If there is any error apparent on the face of records considered, the VPT may approach this
Authority for review of the reference tariff fixed, prior to completion of bidding process of
the project giving adequate justification / reasoning within 30 days from the date of
notification of the Order in the Gazette of India.

(b) The VPT may also, for any other justifiable reasons, approach this Authority for review of
the reference tariff fixed prior to completion of bidding process of the project giving
adequate justification / reasoning within 30 days from the date of notification of the Order in
the Gazette of India.

11. In the result, and for the reasons given above, and based on a collective application of mind, this Authority
approves the Reference Tariff Schedule and Performance Standards for 40 tonne Harbour Mabile Crane to be installed
by private operator in the inner harbour for cargo handling operations at Visakhapatnam Port attached as Annex - 11
and Annex - 111 respectively.

12.1.  As per clause 2.5 of the Revised Tariff Guidelines 2013, the Reference Tariff and Performance Standards
notified by this Authority shall be mentioned in the bid document and subsequently in the Concession Agreement.
Accordingly, the VVPT is advised to incorporate the Reference Tariff and Performance Standards, in the bid document
and subsequently in the Licence Agreement.

12.2.  As specified in clauses 2.9.1. and 2.9.2. of 2008 guidelines, before commencement of commercial operations,
the private operator shall approach this Authority for notification of Scale of Rates containing the approved ceiling rates
and the statement of conditions, as required under Section 48 of the Major Port Trusts Act, 1963.
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12.3.  From the date of Commercial Operation (CoD) till 31st March of the same financial year, the tariff would be
limited to the indexed Reference Tariff relevant to that year, which would be the ceiling. The aforesaid Reference
Tariff shall be automatically revised every year based on an indexation as provided in para 2.2 of the tariff guidelines of
2013 which will be applicable for the entire licence period.

However, the Licensee would be free to propose a tariff along with Performance Standards (the “Performance Linked
Tariff”) from the second year of operation onwards, over and above the indexed Reference Tariff for the relevant
financial year, at least 90 days before the 1st April of the ensuing financial year. Such Performance Linked Tariff shall
not be higher than 15% over and above the indexed Reference Tariff for that relevant financial year (and this will be the
Tariff Cap) The Performance Linked Tariff would come into force from the first day of the following financial year and
would be applicable for the entire financial year.

12.4.  The proposal shall be submitted to this Authority along with a certificate from the independent engineer
appointed under the Licence Agreement of the Project indicating the achievement of Performance Standards in the
previous 12 months as incorporated in the Licence Agreement or for the actual number of months of operation in the
first year of operation as the case may be.

12.5.  On receipt of the proposal, this Authority will seek the views of the Major Port Trust on the achievement of
Performance Standards as outlined in para 5 of the tariff guidelines of 2013, within 7 days of receipt.

12.6.  Inthe event of Licensee not achieving the Performance Standards as incorporated in the Licence Agreement in
previous 12 months, this Authority will not consider the proposal for notifying the Performance Linked Tariff for the
ensuing financial year and the Licensee shall be entitled to only the indexed Reference Tariff applicable for the ensuing
financial year.

12.7.  After considering the views of the Major Port Trust, if this Authority is satisfied that the Performance
Standards as incorporated in the Licence Agreement have been achieved, it shall notify the performance linked tariff by
15th of March to be effective from 1st of April of the ensuing financial year.

12.8.  While considering the proposal for Performance Linked Tariff, this Authority will look into the Performance
Standards and its adherence by the Licensee. This Authority will decide on the acceptance or rejection of the
Performance Linked Tariff proposal based on the achievement or otherwise of the Performance Standards by the
Licensee. Determination of indexed Reference Tariff and Performance Linked Tariff will follow the illustration shown
in the Appendix attached to the tariff guidelines of 2013.

12.9.  From the third year of operation, the Performance Linked Tariff proposal from the Licensee shall be
automatically notified by this Authority subject to the achievement of Performance Standards in the previous 12 months
period as certified by the Independent Engineer. The Licensee, for the Performance Linked Tariff from the third year
onwards, will submit the Performance Linked Tariff proposal along with the achievement certificate from the
independent engineer by 1st March and this Authority shall notify by 20" March, the Performance Linked Tariff to be
effective from the ensuing financial year.

12.10. As stipulated in Clause 6.2 of the revised 2013 guidelines, in the event any user has any grievance regarding
non-achievement by the Licensee of the Performance Standards as notified by this Authority, he may prefer a
representation to this Authority which, thereafter, shall conduct an inquiry into the representation and give its finding to
the VPT. The VPT will be bound to take necessary action on the findings as per the provisions of the respective
Licence Agreement.

12.11. As stipulated in Clause 6.3.1 of the revised 2013 guidelines, within 15 (fifteen) days of the signing of the
Licence Agreement, the concerned operator will forward the Licence Agreement to this Authority which will host it on
its website.

12.12. As stipulated in clause 6.3.2 of the revised 2013 guidelines, the Licensee shall furnish to this Authority
quarterly reports on cargo traffic, ship berth day output as well as the tariff realized for each berth. The quarterly
reports shall be submitted by the operator within a month following the end of each quarter. Any other information
which is required by this Authority shall also be furnished to them from time to time.

12.13. As stipulated in clause 6.3.3 of the revised 2013 guidelines, this Authority shall publish on its website all such
information received from operator. However, this Authority shall consider a request from the Licensee about not
publishing certain data/ information furnished which may be commercially sensitive. Such requests should be
accompanied by detailed justification regarding the commercial sensitiveness of the data/ information in question and
the likely adverse impact on their revenue/ operation of upon publication. This Authority’s decision in this regard would
be final.
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12.14.  As per clause 3.8.5 of the guidelines, if any question arises requiring clarifications or interpretation of the Scale
of Rates and the statement of conditionalities, the matter shall be referred to this Authority and its decision in this regard
will be binding on the operator.

12.15.  The performance norms for the project should be clearly brought out in the bid documents. The Licensee is
expected to perform at least at the performance norms brought out in the bid document/ Licence agreement.

12.16. The actual performance of the Licensee will be monitored by this Authority. If any complaint regarding
quality of service is received, this Authority will enquire into such allegation and forward its findings to the VPT. If
any action is to be taken against the operator, the VPT shall initiate appropriate action in accordance with the provisions
of the relevant Licence Agreement.

T.S. BALASUBRAMANIAN, Member (Finance)

[ADVT-I11/4/Exty./286/17]

Annex-I|

COST STATEMENT FOR FIXATION OF REFERENCE TARIFF TO ARRIVE AT PER TONNE HANDLING
RATE FOR 40 TONNE HMC AT VISAKHAPATNAM PORT TRUST

(Rs. in Lakhs)

Sr. Particulars Estimates furnished in the As considered by TAMP
No. Proposal of VPT dated
04.05.2017
Dry Bulk | Bagged Other Dry Bulk Bagged Other
Cargo Break Cargo Break
Cargo Cargo
| Optimal capacity
Handling rate of HMC :

(i) | Net lifting capacity (tonnes) 30 15 40 30 15 40
(i) | No. of cycle per hours 18.3 6 4 18.3 6 4
(iii) | Rate of load per hour 550 90 160 550 90 160
(iv) | Efficiency Factor 385 63 112 385 63 112

(70% of | (70% of | (70% of (70% of (70% of (70% of
550) 90) 160) 550) 90) 160)

(v) | No. of hour 4,000 4,000 4,000 4,000 4,000 4,000

(vi) | Rate of loading per day (iv x v) 9,240 1,512 2,688 9,240 1,512 2,688
(vii) | Total Capacity 15,40,000 | 2,52,000 | 4,48,000 | 15,40,000 2,52,000 | 4,48,000
(vii) | Annual Handling capacity (in 1.54 0.25 0.45 1.54 0.25 0.45
Million tonnes)
1 Capital Cost of Hopers Rs.in | Rs.in Rs. in Rs. in Lakhs Rs. in Rs. in
Lakhs | Lakhs Lakhs Lakhs Lakhs
(i) | Cost of one 40T Crane as
estimated by VPT 1,247.40 1,247.40
(1.80 million euro * (1.80 million euro *
(ii) | Cost of Grabs (Based on average
of the rate quoted by the Vendor) 74.50 74.50
[(100000 euro +115000 euro)/2 [(100000 euro +115000 euro)/2 *
* Rs.69.30] Rs.69.30]
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(iii) | Sea Freight (Based on average of
the rate quoted by the Vendor)
[(175000 euro + 200000 euro)/2 [(175000 euro + 200000 euro)/2 *
* Rs.69.30] Rs.69.30]
(iv) | Custom Duty @ 3%
39.66 39.66
(3% * Rs 1321.9 (3% * Rs 1321.9 lakhs)
lakhs)
(v) | Miscellaneous cost @ 5%
74.57 74.57
(5% * Rs.1491.5 (5% * Rs.1491.5 lakhs)
lakhs)
(vi) | Total Capital Cost (ate)
1,566.07 1,566.07
111 | Operating Cost Rs. In Rs. In
Lakhs Lakhs
(i) | Fuel Cost
111.60 111.60
(45 Itr.*Rs 62 per (45 Itr.*Rs 62 per
[tr*4000 hrs) Itr*4000 hrs)
(ii) | Repair & Maintenance 66.10 ‘ 78.30 ‘
(5% * Rs 1321.9 (5% * Rs1566.07 lakhs)
lakhs)
(iii) | Insurance 15.66 ‘ 15.66 ‘
(1% * Rs 1566.07 (1% * Rs 1566.07 lakhs)
lakhs)
(iv) | Depreciation:
(v) | Mechanical & equipment cost* 136.68 148.78
(10.34% * Rs.1321.9 (9.5% * Rs 1566.07
lakhs) lakhs)
(vi) | License fee* 4.28 ‘ 0.88 ‘
(1567.5 sqm* Rs 22.76 per (323 sqm™ Rs 22.76 per
sgm*12 months) sgm*12 months)
(vii) | Other expenses 78.30 ‘ 78.30 ‘
(5% * Rs. 1566.07 (5% * Rs. 1566.07 lakhs)
lakhs)
Total Operating Cost 412.62 433.52
IV | Annual Revenue Requirement Rs. in Rs. in Lakhs
and Proposed Handling Rate Lakhs
() | Annual Revenue Requirement
(ARR)
(i) Total Operating Cost 412.62 433.52
(ii) Return on Capital Employed 250.57 250.57
@16%
(iii) Total Revenue requirement 663.19 663.19 663.19 684.09 684.09 684.09
(b) | Optimal Capacity (Tonnes/ 15,40,000 | 2,52,000 | 4,48,000 | 15,40,000 2,52,000 4,48,000
Annum)
(c) | Ratio of Foreign cargo to coastal
cargo (handled in 2015-16)
Foreign 93.45% | 82.13% | 100.00% 93.45% 82.13% 100.00%
Coastal 6.55% 17.87% | 0.00% 6.55% 17.87% 0.00%
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(d) | Per tonne handling rate (in
Rs./Tonne)
(i) For Foreign cargo 44.22 283.43 148.03 45.62 292.36 152.70
(i) For Coastal cargo 26.53 170.06 88.82 27.37 175.42 91.62

*VPT has subsequently vide email dated 8 August 2017 modified the depreciation at Rs.125.58 Lakhs appling 9.5%
depreciation rate. The modified depreciation is considered in our Cost Statement.

* VPT has subsequently vide email dated 8 August 2017 modified the license fee at Rs.88,218/- (323 sq.mt. x Rs.22.76
sg.mt. x 12 months) The modified license fee is considered in our Cost Statement.

Annex-11

VISAKHAPATNAM PORT TRUST
REFERENCE TARIFF FOR USE OF 40 TONNE HARBOUR MOBILE CRANE TO BE INSTALLED BY
PRIVATE SERVICE PROVIDER AUTHORISED BY VISAKHAPATNAM PORT TRUST IN THE INNER
HARBOR FOR CARO HANDLING OPERATIONS AT VISAKHAPATNAM PORT.

3.1 Definitions — General

In this Scale of Rates (SOR) unless the context otherwise requires, the following definitions shall apply:

0] "Coastal vessel” shall mean any vessel exclusively employed in trading between any port or place in India to
any other port or place in India having a valid coastal licence issued by the Director General of
Shipping/Competent Authority.

(i) "Day" shall mean the period starting from 6.00 A.M. of a day and ending at 6.00 A.M. on the next day.

(iii) "Foreign-going vessel" shall mean any vessel other than Coastal vessel.

1.2. GENERAL TERMS & CONDITIONS

(M The status of the vessel, as borne out by its certification by the Customs or Director General of Shipping is the
relevant factor to decide whether vessel is “coastal” or “foreign-going” for the purpose of levy of Berth hire,
and the nature of cargo or its origin will not be of any relevance for this purpose.

(i) System of classification of vessel for levy of Vessel Related Charges (VRC)

€)] A foreign going vessel of Indian flag having a General Trading Licence can convert to coastal run on
the basis of a Customs Conversion Order. Such vessel that converts into coastal run based on the
Customs Conversion Order at her first port of call in Indian Port, no further custom conversion is
required, so long as it moves on the Indian Coast.

(b) A Foreign going vessel of foreign flag can convert to coastal run on the basis of a Licence for
Specified Period or Voyage issued by the Director General of Shipping and a custom conversion
order.

(iii) Criteria for levy of Vessel Related Charges (VRC) at Concessional Coastal rate and foreign rate:

€) In cases of such conversion, coastal rates shall be chargeable by the load port from the time the vessel
starts loading coastal goods.

(b) In cases of such conversion coastal rates shall be chargeable till the vessel completes discharging
operations at the last call of Indian Port; immediately thereafter, foreign going rates shall be
chargeable by the discharge ports.

(©) For dedicated Indian coastal vessels having a Coastal licence from the Director General of Shipping,
no other document will be required to be entitled to coastal rates.

(iv) Criteria for levy of Cargo Related Charges (CRC) at Concessional Coastal rate

@ Foreign going Indian Vessel having General Trading License issued for ‘worldwide and coastal’
operation should be accorded applicable coastal rates with respect to Handling Charges (HC) i.e. ship
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to shore transfer and transfer from/ to quay to/ from storage yard including wharfage in the following
scenario:

M Converted to coastal run and carrying coastal cargo from any Indian Port and destined for
any other Indian Port.

(ii) Not converted™ to coastal run but carrying coastal cargo from any Indian Port and destined
for any other Indian Port.

* The Central Board of Excise and Customs Circular no.15/2002-Cus. dated
25 February 2002 allows carriage of coastal cargo from one Indian port to another
port in India, in Indian flag foreign going vessels without any custom conversion.

(b) In case of a Foreign flag vessel converted to coastal run on the basis of a Licence for Specified Period
or Voyage issued by the Director General of Shipping, and a Custom Conversion Order, the coastal
cargo/ container loaded from any Indian Port and destined for any other Indian Port should be levied
at the rate applicable for coastal cargo/ container.

(v) €) The cargo related charges for all coastal cargo other than thermal coal and POL including crude oil,
iron ore and iron ore pellets should not exceed 60% of the normal cargo related charges.

(b) In case of cargo related charges, the concessional rates should be levied on all the relevant handling
charges for ship shore transfer and transfer from/to quay to/from storage yard including wharfage.

(c) Cargo from a foreign port which reaches an Indian Port “A” for subsequent transhipment to Indian
Port “B” will be levied the concession charges relevant for its coastal voyage. In other words, cargo
from/to Indian Ports carried by vessels permitted to undertake coastal voyage will qualify for the
concession.

(d) The charges for coastal vessels shall be denominated in Indian Rupees.

(vi) Interest on delayed payments / refunds:

@ The user shall pay penal interest on delayed payments under this Scale of Rates. Likewise, the
Terminal Operator shall pay penal interest on delayed refunds.

(b) The rate of penal interest will be 2% above the prime lending rate of the State Bank of India.

(©) The delay in refunds will be counted only 20 days from the date of completion of services or on
production of all the documents required from the users, whichever is later.

(d) The delay in payments by the users will be counted only 10 days after the date of raising the bills by
the Crane Operator. This provision shall, however, not apply to the cases where payment is to be
made before availing the services/ use of Port Trust’s properties as stipulated in the Major Port Trust
Act and/ or where payment of charges in advance is prescribed as a condition in this Scale of Rates.

(vii) The rates prescribed in the Scale of Rates are ceiling vessels likewise rebates and discounts are floor levels.
The Crane Operator may, if so desires, charge lower rates and/ or allow higher rebates and discounts.

The Crane Operator may also, if so desires, rationalise the prescribed conditionalities governing the application
of rates prescribed in the Scale of Rates if such rationalization gives relief to the user in rate per unit and the
unit rates prescribed in the Scale of Rates do not exceed the ceiling levels. The Crane Operator should
however, notify the Public such lower rates and/ or rationalization of the conditionalities governing the
application of such rates and continue to notify the public any further changes in such lower rates and/ or in the
conditionalities governing the application of such rates provided the new rates fixed shall not exceed the rates
notified by the TAMP.
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(viii)

Notes:

(@)

(b)

Users will not be required to pay charges for delays beyond reasonable level attributable to the crane

operator.

Charges for use of 40 Tonne Harbour Mobile Crane

(i) For Dry Bulk Cargo
Average berthday output (in Metric Tonne) Ceiling rate per tonne (in )
Foreign Coastal
Upto 9,240 45.62 27.37
9,241-10,240 47.90 28.74
10,241-11,241 50.18 30.11

Note: To calculate the incremental ceiling rates as shown above, the base rate was enhanced to
105% for first thousand tonnes and for the 2™ thousand tonnes the rate was enhanced to
110% of the base rate. The same methodology shall also be adopted to calculate the rate

beyond 11,241 tonnes.
(i) For Bagged Cargo

Average berthday output (in Metric Tonne)

Ceiling rate per tonne (in %)

Foreign Coastal
Upto 1,512 292.36 175.42
1,513-1,613 306.98 184.19

Note: To calculate the incremental ceiling rates as shown above, the base rate was enhanced to
105% for first thousand tonnes. The same methodology shall also be adopted to calculate the

rate beyond 1,613 tonnes.
(iii) For Other Break Bulk Cargo

Average berthday output (in Metric Tonne)

Ceiling rate per tonne (in )

Foreign Coastal
Upto 2,688 152.70 91.62
2,689-3,688 160.34 96.20

Note: To calculate the incremental ceiling rates as shown above, the base rate was enhanced to
105% for first thousand tonnes. The same methodology shall also be adopted to calculate the

rate beyond 3,688 tonnes.

The formula for calculation of average berth-day output is as follows:-
Total Quantity loaded / unloaded by HMC (tonnes)

x 24

Total time taken from vessel commencement to completion (Hrs.)

According to the average berth-day output for the vessel from commencement to completion of loading /

discharge of cargo, the appropriate rate of crane hire charge will be chosen for recovery from Port users for the
full quantity of cargo loaded / discharged.
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(©)

(d)

(€)

()

()]

(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

If the 40 T HMC works with another crane/s, the Berth-day output of the crane will be ascertained on the basis
of the quantity as recorded by the HMC’s load meter.

In case of breakdown of the crane for more than one hour till the vessel leaves the berth, the quantity handled
by HMC will be determined taking into account cargo loaded/ discharged prior to break-down divided by crane
working hours and multiplied by 24.

In case of stoppages of operation of HMC for more than two hours at a stretch for reasons not attributable to
the HMC, appropriate allowance will be allowed to the crane while calculating the total time of crane operation
in the vessel. Stoppages of HMC for less than 2 hours will not be taken into consideration for the above
purpose. No allowance will be allowed for stoppages attributable to the HMC. All stoppages in
loading/unloading operations during working of HMC are required to be certified by the Stevedore of the
vessel in the daily vessel performance report.

In case shifting of a vessel becomes necessary due to breakdown / non-performance of HMC, the shifting
charges of the vessel from berth to anchorage will be recovered from the crane operator in addition to a penalty
of 40,000/- (Rupees Forty thousand only) The shifting charges so recovered will be refunded to the vessel’s
agent while the penalty will be retained by the Port.

In case of dispute on the average output, the decision of the Port Trust will be final and binding.
GENERAL NOTE TO SCHEDULE (2) ABOVE:

The tariff caps will be indexed to inflation but only to an extent of 60% of the variation in Wholesale Price
Index (WPI) occurring between 1st January 2017 and 1st January of the relevant year. Such automatic
adjustment of tariff caps will be made every year and the adjusted tariff caps will come into force from 1st
April of the relevant year to 31st March of the following year.

As specified in clauses 2.9.1. and 2.9.2. of the guidelines, before commencement of commercial operations, the
private operator shall approach the Authority for notification of Scale of Rates containing the approved ceiling
rates and the statement of conditions, as required under Section 48 of the Major Port Trusts Act, 1963.

From the date of Commercial Operation (CoD) till 31* March of the same financial year, the tariff would be
limited to the indexed Reference Tariff relevant to that year, which would be the ceiling. The aforesaid
Reference Tariff shall be automatically revised every year based on an indexation as provided in para 2.2 of the
tariff guidelines of 2013 which will be applicable for the entire licence period.

However, the Licensee would be free to propose a tariff along with Performance Standards (the “Performance
Linked Tariff”) from the second year of operation onwards, over and above the indexed Reference Tariff for
the relevant financial year, at least 90 days before the 1st April of the ensuing financial year. Such Performance
Linked Tariff shall not be higher than 15% over and above the indexed Reference Tariff for that relevant
financial year (and this will be the Tariff Cap) The Performance Linked Tariff would come into force from the
first day of the following financial year and would be applicable for the entire financial year.

The proposal shall be submitted to TAMP along with a certificate from the independent engineer appointed
under the Concession Agreement of the Project indicating the achievement of Performance Standards in the
previous 12 months as incorporated in the Licence Agreement or for the actual number of months of operation
in the first year of operation as the case may be.

On receipt of the proposal, TAMP will seek the views of the Major Port Trust on the achievement of
Performance Standards as outlined in para 5 of the tariff guidelines of 2013, within 7 days of receipt.

In the event of Licensee not achieving the Performance Standards as incorporated in the Licence Agreement in
previous 12 months, TAMP will not consider the proposal for notifying the Performance Linked Tariff for the
ensuing financial year and the Licensee shall be entitled to only the indexed Reference Tariff applicable for the
ensuing financial year.

After considering the views of the Major Port Trust, if TAMP is satisfied that the Performance Standards as
incorporated in the Concession Agreement have been achieved, it shall notify the performance linked tariff by
15th of March to be effective from 1st of April of the ensuing financial year.

While considering the proposal for Performance Linked Tariff, TAMP will look into the Performance
Standards and its adherence by the Licensee. TAMP will decide on the acceptance or rejection of the
Performance Linked Tariff proposal based on the achievement or otherwise of the Performance Standards by
the Licensee. Determination of indexed Reference Tariff and Performance Linked Tariff will follow the
illustration shown in the Appendix attached to the tariff guidelines of 2013.
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(ix) From the third year of operation, the Performance Linked Tariff proposal from the Licensee shall be
automatically notified by TAMP subject to the achievement of Performance Standards in the previous 12
months period as certified by the Independent Engineer. The Licensee, for the Performance Linked Tariff from
the third year onwards, will submit the Performance Linked Tariff proposal along with the achievement
certificate from the independent engineer by 1st March and TAMP shall notify by 20th March, the
Performance Linked Tariff to be effective from the ensuing financial year.

Annex-111
PERFORMANCE STANDARDS FOR REFERENCE TARIFF FOR USE OF 40 TONNE HARBOUR MOBILE

CRANE TO BE INSTALLED BY PRIVATE SERVICE PROVIDER AUTH

ORISED BY VISAKHAPATNAM PORT TRUST IN THE INNER HARBOR FOR CARO HANDLING

OPERATIONS AT VISAKHAPATNAM PORT.

The performance standards corresponding to the SoR for the crane are as under:

Cargo group Average berth day output (in Metric Tonne)

Dry bulk cargo 9,240

Bagged cargo 1,512

Other break bulk cargo 2,688

Note:

(i The crane operator is to ensure the above standards for all the vessels handled by it at all times. Calculation of

average berth day output shall be as per the notes given in SOR.
(i) Performance evaluation will be made for every vessel upon completion of cargo handling basing on the reports

furnished by the crane operator in concurrence by the concerned Stevedore.
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