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TST TF ST HAET
(arforser fwmm)
(et O Hag e AgrHaaTer)
g
7% fawtt, 7 w14, 2018

(sifasr sri=r aftorms)
R i Sardt ST F g9 F sraar agi & Raifag "< wgd” F awrdt § d64taa great s

W, €. 14/43/2016-SSAUSt.—1. THA-HHT 9T FATHAET HAT W9 arertaaw, 1975 (o 7@t
AT ATAHIH AT FFT TAT §) TAT AHI-THT T TATHLATET IH0! HHT TLeaw (TTfed Feqall I qrearet
[ T TEATH, oA qAT HUW AT &Td & (o & forw) MammEet (S o agt FammEr w1 @
g) T A & TEd gU HHE Trhaed TRFT 9. or., §96 qrhede werqerl 9. for. ofiT §94 Sy fofed uT.
o1, (o s =gt "arterarrrat” stordar "ave] SRR gl 47 8) 7 =14 o 701 (57 a8t "garg 397" F77 747 8)
F A & qAaT agi § fAaAttaq e Fed (B oW 78t "gag " FEl T 8) % AT F qae #
et = 9w o s & fore sferfaae va areardt et 3 srqame fAfds i (e sy =gt
STTERTET gl TAT &) % TG0 §4<6 €9 § UF e AL A7 g ST Hag a2 TeAre T 9 a9y
ST % o0 = 0% Foh 0 ST T S 63T 2
2. STFERTEY 7 SfTarash GTET Yoqd TATH S2H g7 d15% & ALY 9% 9Id & TSTT STaTeTo § TH1iera
& 30 w1, 2017 T UF AT GAAT ST o0l oraH Haamaett & =39 6(1) F dAq9, 895 397 & g
* TIET agf ° AT dag ATl & AATd & S § Tea i€l Si= 0 ST F7 S0 &ar @7 g are
TATHIAT TTe T RISEIT, JHAT ATAT ST TATT HT L0 AT ST Heh AT e relt o hl UHT TqreT hr
fermrfer Y ST o R 7t Fmar STU ar a8 gve SRR A gE et A gHed w3 & oy gave g
®. BIEDI

3. Hr=r afira ferar =1 arew T = -

1327 GI/2018 )]
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F. U T Gt Maamast & ST 5(5) F SATHE ST= il FIAATE! i A Hed d T8
AT T UTH I % qael § A H F2ord == S 707 % gqrare H1 Ararg=a fHm

g, GIEHET F S= it gEend i UF I 9d § A9 99 T F gqra, GG I9 F AT IeATahi/
aTasl A7 AaEl g I FAT T IAq0 6 AL Hag a9 6 FTd ATATAR/TATFATA/
THTTHULHT T 9T 3T qea<ret MA@t & Fa7 6(2) F ATAT = i J[EAT 1 ATSL=AT 6
40 TeAT % e forfaa § sroe 19 = & &1 e )

T, ITERTET F A | A9 ST T % ATATE Hl, T 297 & ATd ScTahi/(Matahi T a5 Tl
ST ATATAhT T TTeaALrel FAATaeAT & ATATL, FIAT T il TTd (| ATAE hl T T,
Stet Y srerer R T o, Jgt ae Raas veed i off & 12 o

q. AT | RUT =T S T F ZATETH § T2 T ST AT 7137 T o o700 397 % IHTEaRI/SIaTasht i
Fratha aa=-=imT F 9aT 9= 3T T FA H 9918 <

T, i 7 arearet Maarast F Few 6(4) F e qag 3ot # Aefortaa sra Rt i |@aa
AT T & Torw e sweamaett Seii:

i e M

FrEre; feamer fifesT &, for,

o Ao ot &, for.

FIST 7 gear, ZfEw &, o

o e v i wrie &, for

oraTS, ToT ot Sefeeae &. for.

TTETes et fifdr &, for,

T2 arat ffEr &, fo.

Siwer gaiT it . for.

. I FIRA ASIY U Uedene e . .
10. ST AT 27 I forfaes

F. Hag <97 % et off Fatass/scaras 9 aqam™ S | ITfeerTr & 39 Ael (AT

. et FamTEett F Raw 6(4) F AR, AATF AT WA F U A § 95 9rEEl ©
fRerferfea STa swaTaent/shTstt F wETaterat weit 7 off:

Feas Fiefaeer Fuer
TRTET =T FHaAT
i gifce™
forew fee

T T AT
ATt grer uT. for.

. Hag w6 B off s/ o wEmaet w7 39 A et Ghar g1 gurt, et
SATAHT ST T srater o A st rer/feeaforat e i 8

1. 99 TEE

2. IATHET

3. 7 I fS et

4. #2v =rE U fe wreae forfaes

© ® N o ok~ DN~
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&>

5. 99 TILAAAA
6. vt Z=d
7. TS T

. TTEraRRT 9 Raas Tl grer A o S % o el Tt arasties wed & &9 # G

RaaE TR ST Yo J167 T ST L ST FAT| T Gaas et g &y 1w
AT I¥ AAHT Wehed fawor & &1 &T 147 ¢

. T e 92 (RaaE Teem T & T8 AT 6 ST I TIaT 6 ard 60 TAEdT & qae

T AY T FIT I I TSR A, Tl @7 97 gam, TIaar & arai w1 w=we T g o =q
TERTE il AT T AMAAT ATAT AT 8 37T I 377 (asrg Tershel 7 7t aarar 141 g1 st oft a9
T, A ST T GAAT & AT TAwTd 0 faer fea s g £ 3 wroetiar sneame o2 & 7€ =0
T TATH SRIHT AT ITAY FHTH |

. THE ATATITH, ATaaH TIT 7T [RaaE TAH § AaeqF THEAT T H9T T =1 AR 78 27
. ST el AT T Rdas Tehe 7 F a7 Wi T 397 foAr § S F &7 a9 S v IR &

FE AELTF TAAT TEQA 0 ¢ T ST H HIh! AT8T STEAT &, Sre ANAHRT FRT AFZAN gaas
eI WIAT AT & 3AT I TV 6 AT T2 S+ qrore T 3 1 )

. ety TRa fwa (R o =gt "uaered” g1 797 8) arareaadr hed dErhr gt (Shood)

TAT ITeArdT IR % -l F L 9% 7 SART T T AT & e T AR H
Teg ATHTHT T IeqTad R 3 30 AT Fea Jom 3wt fauht w21 it o 9w snatia g

. STIE T SN FIT &F 5 FAAT T FeATIT TTEHTET G ATFTH THEAT T2 H 9T T 6T 137

o7 SI¥ Fael UHT HeATId GadT 97 SAaeqT FATE % 9T, i AT A0 &f, oA B @ g

. S 1 arde, 2015 & 30 frdaw, 2016(18 #TE) (R 7=t & St #7 sratay” sz "frsems” Far

TAT §) T AAter & g A T2 off| eAfq FEu F "9 § yghat # 9= § 2012-13, 2013-14,
2014-15, 3% 1= HT 4TS 2l

. ATt T AT | ST T 9E-ae 97 A dehet 97 A F7 gu Hag 39 F q9g

ATHTAT % TTEA HT AT T gU ATT=T TEIT 1 AT TAT, T A1 5 AT 5 Ad-a aT
ST ITAE FAA & o0 AT T AT T Al Hgl=aemad (SSHIAEueud) § e
T o wrferErh 9 Sefidarsteug % A9-a7 a1 g sishet 9w A fhar 21

. UreAeret AawTastt % 9w 6(6) % AqaTe, Wiy F adT Faasg Ta w1 30 Sa<r, 2018 &r

TSI qAaTs § HiHgs &7 F 9 (A= TE6qd F 6 o0 a8 | T84 70| Jites gaars §
AT A AT T Terahrd & e o = o & 3 #ifes &9 § o7 st fa=m &1 fofeg =0 8§
T FY| TAFT A qA1g &F T2 oA B 7 et wererd grer = ot fy st o o qur 399
STre o 7T o 3 e W 12 wadt, 2018 T W FL

. o= i sraty e fefers Raag e g fRu 10 a9 s Suersy #s T e, e |

T F AT AT qHAT Fd g JAT IAHTH ST § F7q AT T 8, IR gy af=>d 9 & fF=e &
TS S 2

. T Wehed fa=or 20.02.2018 =7 St o = ot o sy wifeerd 3 B srffemd a2

F 3T wehed faawwr & gay 7 Ffe wre fewfort g 9 3 39 % forw 26.02.2018 7 &1 "wy fam
oT| WTfErTet F fRaag Tersrt<i & aTa Tehed wearq feeaforat uv aqf=a 1 & fF=mw fFar g

. AT St § 9=a w90 § gftady & o @R s o= i safa & o fiwr qok ammst F

SqHTY, 66.53 AT €90 F =T H 7T TE 2

. =TH ATIg=EAT # 7 TR Rags T8 1T MO S 9% T&5qd Ga4T a7 Haamaetl & said

TTEERTT 31T =6 Wb & fa=me fon s =1 2nae 2
Raradie S sk ga 9wy
B IR 37T AETahT 1T == 3eume % o & ey # fru wu srqary e § [afotaa &
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R IR g e 1 e

5.

T 3N g Rt sy o o 8

F. AAHM A H AR Icarg () w27 #7878 W2 HI arHaadT Efss Th & @i &1

g % forT swopew, TSt At frefET & 97T U 52 SEATR 9ad TS 6 O gl WrET wre # Sere
T HH AT g AT AT STAHE, gTE, F9 79T T S Yot e g 8, 7 et 9% aam
fRIT=e BrAT €1 52 T IS FT Uk [T T TF U S12AaT Uk SF a7 U He FHgl ST Tl gl

g, faEmrdie SeaTe FT YA e ud wiere & Aty gl w ged ® AT Srar 1 39w e 9,

FILISELL, TS HCAAT I, FIETHET TAT AT €912 & forw ot B simar )

7. e SeaTe | werew atataaw, 1975 it weew 97 9504 40 00 F St avid gl a°md, ¥

HAMATT T 7T ATSATET T=9Ud e 99 3923 90 90, 3926 10 19, 3926 40 49, 3926 90 99, 4818
90 00, 4821 90 90, 4901 10 10, 4901 10 90, 8523 21 00, 9403 89 00, 9404 90 99, 9503 00
30, 9503 00 90, 9504 90 10, 9504 90 90, 9505 90 90, 9506 91 90, 9506 99 90 i~ 98049000
o 91T T | HHT o AR Hael Hehdlcdh g 3T el T TTg TAATT S o &5 UL qTeqhILy
GEI]

T, A T, JAMHE o7 79 e =0T, Agr Fred v fied, 99 fevqme, ST =9 e U S

THEE F WATAST FT 3L ATALT Al AT g1 TEE ATATeh, Ieei Afas afvriAet § Femwrds
IR o AR & o7 S ATHES A5l GATU 3| GaaE Te&Ri 7 1= § A & o7 gt o9
a2

T, TEd KA A AT ATETART § afiFd w2 F g w1 /1 qraee Iuerey T8l 8| 72l 9%

AT FifeaRt # a7 3T 3care fFaEwer ot FEmreia Soare i Bt afvEiART 9 avfisd 3 &
T F1E T AFEE Tal TaT| THH =9 AN il = fohl Hhiwd T &fd Tq2q HAg § 954
e #it oY A a1 qAAT I9Tad g5 2

2 A P ) U R A L G KL

6.

%,

e ey werprt g Meferfem sy g o €

g AT =T Scare it WET FIe" F €9 § US IA7E F w9 § 7RATiuT w81 399 sAvar
AT T el ol =it goors it 2 s € ofie afY ohTe 3 worsr Tet & U ot ®9 7 q5i 91T
ST AT FHART T ATTEFRTRATSA hT AT AT A7 U FFGor 75 gortar g & wrzw wret & forw w9
H FH 62 TH Al I &1 AT G HIS 0l IAqH T ATIHAH HIAT & 9 HiAd 22 1983 AfTerd a6
B qTTeheh =T T TSI ST ol U (el & (o1 SadT T8 1T il el dgl gl dahdl|

ATERTRAtTeR & 7 T T F9 A =l TT it g 6 == s & afeamm % saviq € e+
IATE &1 ATTAHRTRATS T, TTG ICITE T hael &l [hed @ df =a«t At AT Hidd T@d & H0 T8
T AUl 7 g g 5 Soume <1 R i 98 81 A8 Ioure 2 e w6 )

TiFTFRATe T TE Fed gu T i Tg=E 7 By S st & 7 i 8 B sH9 wE wanhy
TSI 185 gl graT, Ie AT rar | TIEiUA 6l Tgard & gial| gaY A=Al H, AT=rrwdi =9 ard
T AT g T ST ATATT 6T TUIET ofi¥ /AT hl IqeAs FAAT QT Arard Fhewt 6 ag=md e &
for e A5t o

Tfe ATHAT 9 € a7 TSR T SToatg qre it "isait F7 fAewd [Fremr SR ¢ gaias Saesy
AT % TRETal & AN T81 FEAT SR @IEATAT |Jide || 37 9% AT & 99y § ssegdren arieerrdr
e it R 7 gey fear smar g s gyt <= 9 rare G smar € ser 7 "W T o
TSI 0 ST %1 [EeTTd & T4 ATEAT il TATAAT 3 TRYMEAT TAT A1&A1 Hf TATHAT 0l ST HeAm
SAUTErd § ST ATeAT T TATHAT STT= Al AT T =T 6 FEA % (o0 Tuferd g1 Gar sl qaraar
ST TYEAT  STEM 9T AAHI (1= T 0 ST il A9 T=hal gl

TAHITHAT RIS, TATCHIE T4, ST, AAT SgIod, AT AT Bioh, Tellaeshel SHeled SEl ST
& TS ITTeahTT F U 97 & o0 5 ST & Haer R 7 o=mrei= Soame & & & g9 §
TSR ST 36T o 39 aTs faag wersad & feoafora o =i
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. FAWE A § ATCwERAT 6 T FFRIE 3care & F3 qUary S e g arasE e
FAT % TorT 9atg a8 om 6 ff, Frf=erwar THiua qgl 9497 970 Y T8 TR UH-UF Fih qodT
BEUE

g, ATHIHAT ATATT ATHEST A qHAT T T FT T H [@AFA gl F2 TG, AT I-T0=rehi= Ioamg g,
T 3 FIET AT AT Ahet § e geare % wv § Frfeea € Fega wEw wed, T, wEw
FTeH [, Feare fRegd = W, I 9w aiFg e F=6t 798 FEmrdi= seare % =7 F /et T
2l

. s fatsre |t & gfHe F aga o T 8, S ate, 394, I, e, ", e, @, gfe e
ATfrFTFRATeAr F AT AT THS 909 % &F H of g1 AT § 77T 6 AL THE F To0d § g8 % form
IEEAGERR IR EE R R R D ]

E1IE I RUREARURS

7. FAHTE S § faamrdia 3eare (frgeh) "wrET weE” gl

8. TS AT ATHFIAAT (A0 TR & Gl Hl oA 6 o[0T Tk, FHOTST AT AT § F970 70 52
ATTATHRTT TAA TS T gl TIeT H | HCATH T HH gram g AT G STAHE, e, T ATAT TS S
i et 21 €, wi el 9 qore foSTres it 21 52 wiE 1S FT UF T 6 TH T o7a1 UF F
STAAT U " Fgl ST TohdT gl et Scara &1 YR srawe ua stere & f&afe s =t 1 go # G smar
21 IHRT TART GH, FLEE, FTE GaAT a9, FETHST TAT HHRET #41E % forw ofF B smar 21

9. et IouTe HAT yerew afataEm, 1975 FF w3 77 9504 40 00 F Siavia avfiad gl qoam, T
AATT F T AT U= Hre 59 3923 90 90, 3926 10 19, 3926 40 49, 3926 90 99, 4818 90 00,
4821 90 90, 4901 10 10, 4901 10 90, 8523 21 00, 9403 89 00, 9404 90 99, 9503 00 30, 9503 00 90,
9504 90 10, 9504 90 90, 9505 90 90, 9506 91 90, 9506 99 90 3T 98049000 ¥t UTT MU & T =
FAHRLOT hael FHehdTeqeh g 3 ohelt off 998 aaaT™ ST F & I JTedahTy qal gl

10.  worEw w1 A fafere el § ggagt Fima # siaw, sar fF ar=ereat gran St fima =10 § e
TIETE, & qZ & G99 | TR 9e FId g & 7 q7 =9 SN 3 T 5 Aaraani o =i Ieamg #ir
FafteReor AT ATETAET § e & forw ot Aras &1 9= v gl

11, oy wred & fafee Sfori/AEt § affsd w37 % forw i wes A1eee 3uersy 951 81 I8t % fF
ST FiteRt B R s soure e ot e 5o #r s afveiARt § S ftea w0 F o s

IUIH ATEE Al qeidTl

12.  Raug wea=md &1 78 9% o1 & arterrat F a9t -y % soaret & v oofy 7 e 2, e
ITATET T TS THAT TAAT A2l 0T T2 g1 THAL M5a1 H, HS UH-UaF Fleh qoAqT Aat off| Ff qegf=a qa=m f
TS Il A1 TAAT ATeF qTad WToie 3 Fraq werdl g9 Tg1 o

13.  wifEreRtRT A #wa 8 % ag Ffdars 8 % ag sore e soore freat § senfea e smar & s
=H AW Aoftag Fham ST Fear o Baas TRl a1 TETEd 3cATe a1l & o AieE o] SE
ZTT faaTtad 921 A1 =7 SN 7 THF a0 Ag T (&AT % a5 aaraeTs g1 A, arfier 3care i @t
ToRedl T AT ST A= AT & dae | Kawre # Fl a1 Tal @, Taq: TR ATATd HHd & q1d
ST o e U¥ qTed Jriord Raiia w3 & forw amer )

. R ST 3K SHHT AR
2L R 0 RO & R L G R
14, = 3N g et s e o E:

F. TAreie ScuTe & Fo AT IHTaA § AT Tha el o7 [GedT Teariad ST &l sTarer & 2+ 59
AT g1 TAE ATAh, TR Algd ATARIHRATH FT GFAT WIS HISH % FoA ATLAT IcATEA Fl
91 wiaerd g1 TEAATY, ATTAFRTHAT ALY T SAITHAT TIT T F T T & o7 38 TH TreAaret
Frawmaett & fAaw 5(3) & @y afsa fFaw 2(@) F sEm gafaa 3o F forg aea & "= 3=
& TIT Hag ATATAT 92 qTeareT 8o T ST % fory <7 AT &7 a1 §q 9 T ave 9879 &
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15.
%.

=.

e ey werprt g Referfem sy g o €

g ATCHT RAR w2 FIgd Avyha= vaieueE e i G & e £ 1€ 8 e+ 23 9597 §,
IAH T 3 HIE ATTHFRAT & oY 177 7 Tl 9 =6 ATi=reRt &7 qweda fhar g1 arteamratedt 9 =g
TR T 72 =7 7 forar g

T F T AW § F(Ed IcqTe F F2 [AfFutar § o 28 TEieuee & qeq 721 g1 fToett & wg
FIEH % AT 50-80 IcqTaH gl S8 & wre ot =0 AT & 90T A9t 81 ATCHEhAre w2
fErfRmTaTsti #1 T f5HT For T SeaTes F "W ST 3 Y H TATH AT A8l gl

g ATHMEI % o A ATare & qa¢ § AT T F 6 o7 AT=ahdra g1 Hs T Tel 60
T §| A ATHHT IR | IT TATTHH AT & ALY 9T AL 6T TS ¢

TSI T ST o6l [T o 920 | g ATHTET & G947 faaataret 92 6= w2 w7 Ja97 F97 T8l
oT| T THTL, TTTEEHT o 916 STl Q[T # &< 9% AT ICAEA & qael § QL e dal o, T
= 7 AT gU 77 Foh0 ST i o19eqr § T arerme o gaeg § S 7 eed & G0 AT TeAfes €9
T STl &F Ael oY, afew sreafed FA #fw sreaters g o o

el aaTaet #71 Faw 5 EmrEfa e &t afeary T, 53 ST 1 A& Ua &, Ted &
&, AT FT TT5T, FILOMCHT 9T FT AT 6 Fae § S+ 61 L & 77 [fae e F 5=
T FTTaT g1 T, aTed % |ey, efd % |ew, FOMcHE U & qIEd S9 AT 7St & qae
H YA FIAT AGCY TATH T AHAT g TATHY, ML F TgAen & da #§ ffaw Iargeor fFu s &
ATTLTFAT

o wTterETt it a7 Mata wed 7 T gl g % aad o= g9 I FIT STaT Il A7 7
oo o 8 U7 99 9% FE A9 4F Tl A SR, o JF [AEmmeet ® aga RyiRa smtis
AEFLTFRAT T Al T ST AT ATS FILA 6 qgd AT AFIAHAT T ol ST g T e 9= f&am
AT /AT ST, 7 90 § & i = 6 90ed & =201 § YTTEaT 10 fohu ST it siraeghal &
TAT 7 LT = 7 e § quid: ITH <) IS 912 | T2 TAT 1Al g 16 I § a1 1 a8
ST, AT, AT ST 9THE o7 AT ST= T =T % THF 3T 17 s FrA # fAfend, ot siw
T 21 TH LT UL o ST 7 T o S i sirarezr=ha 2

T IF ATATAT % QLN H Tg AT AT ¢ ToF e &t ifaw [Meriwor = i o&aa & =0 § &hu
ST T ST g R S aiRere F =wor § fRgieor % forw ger 98t g1 s ot arfRerredtstt § qeers
F qHT qZ Tel-Het TR fhar 8 T et st s forsamer 3 sene av &t 912 ot areemratet 1
g WTAT % T Hag ATHTET & 377 ITATEa! i THHe Fohy F&eT s I=IT &1 Jo@ T 2

TirFTFRAre 7 SR W weH A gthAad TAIeueE forffies i gEAT F U™ U I e
e 1 91 it 81 Raag veed F oo ag s & ara & B vaiteuem & S Jaemee 981 2
T TR % gawal & g9y # FS AN Agl ol Tg THIRTer ¥ 36+ qawdl & (399 F qay o
T Hag FATaT B

THITHTL HT F5 H 9557 TH T2F F ITa9a [aodl MeTd qei ¢ (6 faeet § wrga wrgd fafawiarsi
* 9gd 9aT B

Tifesr g1 i

16.

et fawTEEt F MEw 2(7) # wie] SEn Metetad w9 § Rarud €

"(@)" TG FEIT FT TIeTH OF GHT T3 IHIEH T & 51 THIT Feqa [F177197 ST 378 & 1351 F1IFH77T
7 AT & STIAT U ITTTTH T & ST 357 g F7 ATHIe % ITGT IFT Teq % T T FCAGH FT UF T&T
YT 7T & 4970 39 291d # 51 Ud 3c7a# I qried aeq # [79fa®] 1 SEras il & aa19d 517 &
FYAT T TFT ITF AATTF 517 &5, dl 0F T H “53G T T T 4 47 IUTH  a74 d a97dr v
TFHAT 51

17.

ATead T HEE IThaed TR 9T, Tor., §9 e srerqst aT. o1, ofie g9« & v ffew . for.

ST T AT T g1 =\ Avteer w1 ReterErd grer o qwede e



[9rT I-@Te 1] A <hl TSI ¢ STHIYNT 7

1) SITHE TeTATS oS

FAAATAT TR ST yT2ae ferfiee

LEELLECIVIEE ]

74t foied urzae faftes

ERIBIECISIES B

7) &, UH. TexTeeS vrede forfies (1 & uH Tewree)

18.  ATf=reTwatst 7 JTaT Rar g 6 saar afa & srafer § Suesy #3000 TU siwEt F e 9ediy
IeqTa 9¥ [RF=707 (55 wiaera @ 59 wiaerd) g1 Raas T 9 Il % a1d 92 @91 6T g & &
o & & A== Saame % 75 & 80 Scuta gl aag qa&mi 7 7g ot o f&ar & & fe=mrehia some &
AT ST | ITAEF ¢ (oo 418 ATTTehRdl g1 T ave BT 10 €1 wohed foe=or S 3 & a1e #9
faeett w2 e ueifiuem, fSeeT 9ar 5740, Yo| a4, T, qa7 aree, fReelt 8, 7 wrfaerrt #ir =g
Fgd gu forar g T %2 Ioamas favma & 10 & 14 &3 § 93 # ol &°ed ¥, Ui IcATaq 9 g aTe S arar
FIT SATAHAT ITATEHT A FH §8 FT (AT g1 TATY, IS AT AT, 7 a7 v § Iearaai & a1 4,
ToraT ST IeaTaat 7 AT 6 FOT IATEA 7 HT AT 8, TH THIULE HT IS TAAT Al & g1 Tgi IF
o ST % STUTEHI 10 3T 95 § T THITHUIE FIT oA 6d dgi 1+hT 77 &

19,  WTTERTRT F1e F3d @ 3 Teiued & SOt /iSasr & dae § 9 7 FIS a7 oF 8 37 7 g AT &
H 3T ITCATEHI o =41< (U & ST 66 988 ¢ AT IAL & § I TG & AL (&7 g ST oIS FHSH &
AT 81 TS 1 38 TStiaha/HTeaaTI T [ g ol HIS[ET & dael § Hie 4L IF el gu
20.  ATfrETRAl 9 g 9% oAt 8 & oy wed F w52 efRmtar aw eradie 3o # sramas g g
A 77wy har & a9 490 e U T 1@ 6 oot wrgd w1 fAfadi w7 @1 o $ s g
g1 TATHY, §9H Al e U e & 910 1T File d7F IcqTadh ATTHEHRHAT G dgl TgoTT 37 8 ST 3
AMATAT 2T AT 2l HEH Hel Fle U Vel 7 I8 Joad Hed gU UF T T&qd (4T ¢ % Far 7 2006 #
qATT TF T F ATAF T T Ieara ek A om et T 7 oft Ieorm e & 5 e anfeq st &
SATAT 7T HTEOT F (e fT F@r ge g a7 Sa-faw Fhae s g wfarfs geeat 7 [
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES)
NOTIFICATION
New Delhi, the 7th March, 2018
(Final Finding)

Sub: Anti-dumping investigation concerning imports of ‘“Playing Cards” originating in or exported
from China PR.

F. No. 14/43/2016-DGAD.—1. Having regard to the Customs Tariff Act, 1975, as amended from time
to time (hereinafter referred to as the Act) and the Customs Tariff (Identification, Assessment and Collection
of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules thereof, as amended from
time to time (hereinafter referred to as the AD rules) thereof, M/s. Parksons Graphics Private Limited, M/s.
Parksons Cartamundi Private Limited and M/s. T M Printers Private Limited (hereinafter referred to as the
“applicants” or “petitioners” or “domestic industry”) have jointly filed an application before the Designated
Authority (hereinafter also referred to as the Authority) in accordance with the Act and the AD Rules, for
initiation of anti-dumping investigation concerning imports of “Playing Cards” (hereinafter also referred to
as the subject goods), originating in or exported from China PR. (hereinafter also referred to as the subject
country), and requested for initiation of an investigation for levy of anti-dumping duties on the subject goods.
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2.

The Authority on the basis of sufficient prima facie evidence submitted by the applicant issued a
public notice dated 30™ March 2017 published in the Gazette of India, Extraordinary, initiating an
anti-dumping investigation concerning imports of the subject goods, originating in or exported from
the subject country, in accordance with Rule 6(1) of the Rules, to determine the existence, degree and
effect of alleged dumping and to recommend the amount of antidumping duty, which, if levied would
be adequate to remove the injury to the domestic industry.

A. Procedure

3.

a.

The procedure described below has been followed:

The Authority notified the Embassy of China PR in India about the receipt of application before
proceeding to initiate the investigation in accordance with sub-Rule 5(5) of the AD Rules.

The Authority sent copy of initiation notification to the Embassy of China PR in India, known
producers/ exporters from the subject country and known importers/ users/ associations of the subject
goods as per the addresses made available by the applicants and requested them to make their views
known in writing within 40 days of the initiation notification in accordance with Rule 6(2) of the AD
Rules.

The Authority forwarded copy of the non-confidential version of the application to the Embassy of
China PR in India, known producers/exporters from the subject country and known importers of the
subject goods, in accordance with the AD Rules. A copy of the application was also provided to other
interested parties, wherever requested.

The Embassy of China PR in India was also requested to advise the producers/exporters from their
country to file their responses within the prescribed time limits.

The Authority sent the exporter’s questionnaires to elicit relevant information to the following known
exporters in the subject country in accordance with Rule 6(4) of the AD Rules:

China PR

Wengzhou Tiange Printing Co. Ltd.
Shenzhen Wangjing Printing Co., Ltd.
Nanjing Bewe Intl Trading Co., Ltd
Heke Packing and Printing Plant Co. Ltd
Shanghai King Show Industrial Co., Ltd.
Guangzhou Jinguan Printing Co., Ltd.
Wuyi Dadi Printing Co., Ltd.

Dongguan Fusheng Printing Co., Ltd.

o *® 3k w =

Yuyao Feifan Leisure & Entertainment Goods Co., Ltd.
10. Dongguan Dong Hong Presswork Limited

None of the exporter/producer from the subject country has responded to the Authority in the present
investigation.

Questionnaires were sent to the following known importers/users of the subject goods in India calling
for necessary information in accordance with Rule 6(4) of the AD Rules:

1. Western Greenville Company

2. Prakash Trading Company
3. Myriad Holdings

4. Miles Retail

5. Poker Stuff India

6.

Adishwar Impex Pvt. Ltd.
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None of the importers/user of the subject goods has filed questionnaire response. However, the
following importers have filed submissions/comments during the course of investigation:

Zen Impex
Velocity
Sun Seas Trading Company

San International,

1
2
3
4. Metro card & Print Private Limited
5
6. Jainico Traders,

7

A J Impex,

The Authority made available non-confidential version of the evidence presented by various interested
parties in the form of a public file kept open for inspection by the interested parties. Submissions
made by all interested parties have been taken into account in the present disclosure statement.

Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information
filed on confidential basis.

Further information was sought from the applicant and other interested parties to the extent deemed
necessary.

Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded the findings
on the basis of the facts available.

. The Non-Injurious Price (hereinafter referred to as ‘NIP’) is based on the cost of production and

cost to make and sell the subject goods in India based on the information furnished by the domestic
industry on the basis of Generally Accepted Accounting Principles (GAAP) and Annexure III to the
Anti-Dumping Rules. It has been worked out so as to ascertain whether Anti-Dumping duty lower
than the dumping margin would be sufficient to remove injury to the Domestic Industry.

Verification of the information provided by the applicant domestic industry was carried out by the
Authority to the extent deemed necessary and only such verified information with necessary
rectification, wherever applicable, has been relied upon.

Investigation was carried out for the period starting from 1st April 2015 to 30th September 2016 (18
months) (hereinafter referred to as the ‘period of investigation’ or the ‘POI’). The examination of
trends, in the context of injury analysis covered the period from 2012-13, 2013-14, 2014-15 and the
POL

The petitioners had submitted the petition alleging dumping of the subject goods from the subject
country relying upon transaction wise imports data sourced from IBIS. However, request was made to
the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to provide transaction-
wise details of the imports of the subject goods. The Authority has relied upon the transaction-wise
DGCI&S import data.

In accordance with Rule 6(6) of the AD Rules, the Authority also provided opportunity to all
interested parties to present their views orally in a hearing held on 30th January, 2018. All the parties
attending the oral hearing were requested to file written submissions of the views expressed orally.
The parties were advised to collect copies of the views expressed by the opposing parties and were
requested to submit their rejoinders by 12th February, 2018.

Arguments raised and information provided by various interested parties during the course of the
investigation, to the extent the same are supported with evidence and considered relevant to the
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present investigation, have been appropriately considered by the Authority.

s. A Disclosure Statement was issued on 20.02.2018 containing essential facts under consideration of the
Designated Authority, giving time up to 26.02.2018 to furnish comments, if any, on Disclosure
Statement. The Authority has considered post disclosure comments received from interested parties
appropriately.

t. Exchange rate for conversion of US$ to INR is considered for the POI as INR 66.53 as per customs
data.

u. In this notification, *** represents information furnished by an interested party on confidential basis
and so considered by the Authority under the Rules.

B. Product under Consideration and Like Article

4. The submissions have been filed by DI and importers regarding the scope of PUC are summarized as
below:

Submissions made by the Domestic Industry

5. Submissions made by the Domestic Industry are as follows:

The product under consideration (PUC) in the present investigation is “Playing Cards”. Playing cards are
a pack of 52 rectangular thin cards made of paper or PVC, generally used for playing a variety of games.
Playing cards have a sequence of numbers and symbols such as diamonds, hearts, clubs, or spades on the
face, but an identical design on the reverse. A complete set of 52 playing cards may be called a pack or a
deck or a set.

The PUC is used in playing various games of chance and skill. They are also used for illusions, cardistry,
building card structures, cartomancy and memory sport.

The PUC is classified under tariff item 9504 40 00 of the Customs Tariff Act, 1975. However, the imports
have also been observed in certain other ITC HS Codes viz. 3923 90 90, 3926 10 19, 3926 40 49, 3926 90
99, 4818 90 00, 4821 90 90, 4901 10 10, 4901 10 90, 8523 21 00, 9403 89 00, 9404 90 99, 9503 00 30,
9503 00 90, 9504 90 10, 9504 90 90, 9505 90 90, 9506 91 90, 9506 99 90 and 98049000. The Customs
classification is indicative only and is in no way binding on the scope of the present investigation.

Zen Impex, Velocity and Sun Seas Trading, Metro Cards and Printers, San International,Jainico traders
and AJ Impax have not filed the questionnaire response. Further, they have not suggested any parameter /
criterion for classification of PUC into different categories / grades. The interested parties have made their
submission only to derail the investigation.

There are no standard parameters / criteria available to classify the Playing Cards into different categories
/ grades. Even the product description given in the import statistics also does not provide any reasonable
parameter / criterion to classify the PUC into different categories / grades. This has affected the category
wise / grade wise comparison of landed value with domestic selling price and non injurious price of the
Domestic Industry.

Submissions made by other interested parties

a.

6. Submissions made by the other interested parties are as follows:

The petition defines PUC as Playing cards- as one product. Nothing is more misleading than that. The
product under consideration has wide varieties and all types of playing cards cannot be treated as one.
Analysis of price list of the supporters and petitioners show that there are at least 62 types of price for
playing cards. Also the price range between the minimum to maximum price of cards are upto 1983%.
Logically there cannot be so many types of price for one type of playing cards.

Petitioners have sought to underplay the fact that there are numerous kinds of products within the
definition of product under consideration. The petitioners must explain reasons for holding so many
different prices if the product is only two types. Evidently, the product is not of two types. The product is
of several types.

The petitioners sought to justify non identification of PCN by stating that the same would have served no
useful purpose, had the petitioners identified a PCN. In other words, the petitioners agree that the quality
and quantity of import information available was not sufficient to identify the import types involved.
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If that is the case, the authority will have to conclude existence of insufficient evidence and not application
of principles of best available information. WTO Appellate body report of Guatemala Cement II and Bed
linen is referred and relied upon where it was held that the Authority is required to examine adequacy and
accuracy of the evidences as well as the sufficiency of the evidences before initiating the investigation and
sufficiency od evidences is required to justify the initiation of investigation. Based on the accuracy and
adequacy of the information the present investigations need to be terminated

There are investigations like Aluminium foil, Elastomeric yarn, Radiators, Alloy wheels, nonwoven fabric,
Electrical insulators where the authority directed the domestic industry to form PCN and issued
clarification the scope of product under consideration and also sought comments of the interested parties
after that.

In the present case petitioners had sufficient time to form PCN, despite having so many qualities and types
of the product under consideration the petitioners failed to form PCN and there is no apple to apple
comparison.

The petitioners failed to segregate the import data properly. Several item which is non PUC but are marked
as PUC in the import data filed by the them. Items like children playing cards, games, playing cards toys,
cardboard children playing game, game poker box etc. have been treated as PUC.

Imports are coming under various unit of measurements such as Boxes, Dozens, Grams, Kgs, numbers,
packets, set, unit etc. the petitioners have taken the unit of measurement as dozen. It is nowhere explained
in the petition the methodology for converting other unit of measurements into dozen.

Examination by the Authority

7. The product under consideration (PUC) in the present investigation is “Playing Cards”.

8. Playing cards are a pack of 52 rectangular thin cards made of paper or PVC, generally used for
playing a variety of games. Playing cards have a sequence of numbers and symbols such as diamonds,
hearts, clubs, or spades on the face, but an identical design on the reverse. A complete set of 52
playing cards may be called a pack or a deck or a set. The PUC is used in playing various games of
chance and skill. They are also used for illusions, cardistry, building card structures, cartomancy and
memory sport.

9. The PUC is classified under tariff item 9504 40 00 of the Customs Tariff Act, 1975. However, the
imports have also been observed in certain other ITC HS Codes viz. 3923 90 90, 3926 10 19, 3926 40
49, 3926 90 99, 4818 90 00, 4821 90 90, 4901 10 10, 4901 10 90, 8523 21 00, 9403 89 00, 9404 90
99, 9503 00 30, 9503 00 90, 9504 90 10, 9504 90 90, 9505 90 90, 9506 91 90, 9506 99 90 and
98049000. The Customs classification is indicative only and is in no way binding on the scope of the
present investigation.

10. With regard to the issue of significant price difference in different types of playing cards as appearing
in the pricelist issued by the petitioners, Authority notes that neither domestic industry nor importers
have suggested any parameter / criterion for classification of PUC into different categories / grades.

11. There are no standard parameters / criteria available to classify the Playing Cards into different
categories / grades. Even the product description given in the import statistics does not provide any
reasonable parameter / criterion to classify the PUC into different categories / grades.

12. Interested parties contended that the petitioner has combined all the types of products into one
category. Hence, there is no proper comparison of products done. In other words there was no apple to
apple comparison. Had there been proper comparison, such huge dumping margin and price
undercutting was not possible.

13. The Authority notes that it is undisputed that the product is produced in a number of different product
types and which could be categorized further. The parameters for product classification proposed by
interested parties were not disputed by the Domestic Industry. The Domestic Industry instead
contended that the same is unnecessary. Since there is no information on record with regard to
separate costs and price of different types of product involved, the Authority is constrained to
determine dumping margin on the basis of weighted averages of the import price.
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D. Domestic Industry and Standing

Submissions made by the Domestic Industry

14. Submissions made by the Domestic Industry are as follows:

a. The Petitioners share in total Indian production of product under consideration is 59% during the
proposed POL. Further, the share of Petitioners along with supporters is 91% of the total Indian production
of Playing Cards. Accordingly, the petitioners clearly satisfy the requirement of standing and thus
constitute ‘domestic industry’ in India for the product concerned in terms of Rule 2(b) read with Rule 5(3)
of the AD Rules and that they are fully competent to bring this petition for imposition of anti-dumping
duty on subject goods.

Submissions made by other interested parties

15. Submissions made by the other interested parties are as follows:

a. The petition has been filed on behalf of the Indian Playing Cards Manufacturers’ Association Limited
which has 23 members, out of that 3 members are the petitioners and 7of the other members have
supported the petition. The petitioners have cherry picked the domestic industry.

b. There are various manufacturers of the product concerned in other parts of India who are not members of
this association. There are almost 50-80 producers of the playing cards in Delhi, none of them are part of
the petition. The petitioners do not have the adequate standing as “major proportion” of the total India
production without adding these manufacturers.

c. No efforts were made by the petitioners to get information about the other manufacturers of the subject
goods. The petition has been filed on the basis of best available information with the industry.

d. The authority never had an occasion to consider all the manufacturers of the subject goods at the stage of
initiation. Thus the authority did not have complete data with regard to Indian production at the stage of
initiation, the entire investigation is required to be terminated holding that the information at the time of
initiation with regard to standing was not only excessively incomplete, but also excessively false and
excessively misleading.

e. Rule 5 of the AD Rules imposes some obligation of the DA at the time of initiation with regard to
definition of product under consideration, standing and scope of domestic industry, evidence of dumping,
evidence of injury, evidence of causal link. While a prima-facie satisfaction may be sufficient with regard
to essential parameters such as evidence of dumping, evidence of injury, evidence of causal link, final
determination is required to be made with regard to standing aspect.

f.  Since the authority is required to determine that the application has been made by or on behalf of the
domestic industry and no investigation shall be initiated unless the threshold laid down under the Rules is
met and the application shall be deemed to have been made if the threshold under the law is met, it is
evident that a determination is required to be made by the authority at the stage of initiation and such
determination attains finality upon initiation. If it is subsequently found that the information in the petition
was grossly incomplete, insufficient, false & misleading, the standing made at the time of initiation is
vitiated, flawed and bad in law. The investigation is needs to be terminated on this ground itself

g.  Several High Court orders have held that standing is required to be finally determined at the stage of
initiation and is not open to the determination at the stage of findings. Even otherwise, the petitioners
candidly and rightly accepted at the time of hearing that the information was provided on the basis of
knowledge and belief. The petitioners presumed that they form the major proportion of the domestic
industry without including the other producers of the subject goods.

h. The petitioners have sought justification of their standing on the basis of the information of The Indian
Playing Cards Manufacturer’s Associations Limited. To quite surprise to the interested parties there is no
website of the Association and there are no details about the members of the Association. This creates a
serious doubt on the credentials of the Association and its members.

i. None of the member of the Association is Delhi-based, despite the fact that Delhi has a large number of
Playing cards manufactures.
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Examination of the Authority

16. Rule 2 (b) of the AD rules defines the domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are related to the
exporters or importers of the alleged dumped article or are themselves importers thereof in such case the term
‘domestic industry’ may be construed as referring to the rest of the producers”

17.

1Y)
2)
3)
4)
5)
6)
7)

18.

19.

20.

21.

22.

The application has been filed M/s Parksons Graphics Private Limited, M/s Parksons Cartamundi
Private Limited and M/s T M Printers Private Limited. The Petition is also supported by the
followings:

JMK Enterprises

Kagalwala Packaging Private Limited

LKM Enterprises

Nandi Printers Private Limited

Ajanta Print Arts

Bathija Enterprises

T.M. Enterprises Private Limited (Formerly T M Enterprises)

The petitioners have claimed that they command (55% to 59 %) of Indian production, as per data
made available in Injury period. The interested parties disputed the claim of the petitioner and
contended that there are 75-80 producers of the PUC. The interested parties also contended that there
are large number of producers of the PUC, details of which is completely suppressed by the
petitioners. Post issuance of the disclosure statement, M/s Delhi Playing Cards Association, bearing
address 5740, 1* Floor, Gandhi Market, Sadar Bazar, Delhi has written to the Authority stating that
the number of producers used to be in the region of 10-14 earlier in the past, but, owning to
unyielding imports, most of the producers had to shutdown. However, no verifiable information, nor
names of producers in the past, or producers who have closed down production due to imports has
been provided by this Association. Even name of the producers of the product have not been
mentioned by this Association in its letter.

The Authority notes that the association has provided no information either with regard to its
existence, or details of the producers in North who are its members or details of the producers in
North who are manufacturers of playing cards. The Authority has found no details either, with regard
to its existence of being a registered/recognized body.

The petitioner contended that many manufacturers of playing cards have now become importers of the
PUC and submitted that M/s Metro Cards and Prints was earlier manufacturing playing cards and now
has become importer. However, barring name of M/s Metro Cards and Prints, no other producer has
been identified by the petitioner who has become importer now. M/s Metro Cards and Printers
submitted a letter stating that the company had stopped production in 2006, i.e. more than a decade
back. The company has also stated that the plant was shut down due to reasons other than dumped
imports (due to inability of the management to continue to handle manufacturing operations with
increase age and family members pursuing different career). In particular, the company submitted that
the dumping of the product was not the reason for shutting down production and in fact, there were
hardly any imports of the product when the company had shutdown the production.

The Authority notes arguments of various interested parties and holds that the Authority has
determined standing on the basis of information on record.

The petitioners accounts for a major proportion of the total domestic production of the product under
consideration.
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C. Confidentiality

Submissions made by the Domestic Industry

23. Submissions made by the domestic industry are as follows

a. All requirements under Rule 7 are fulfilled and there is no instance pointed out when the Petitioner has not
provided data where it was not entitled to.

b. Confidentiality claimed is as per the practice permitted by the Designated Authority. Costing information
Needs confidentiality as it constitutes highly business proprietary information of the petitioner.

c. The interested parties have not submitted the importers questionnaires even.

Submissions made by other interested parties

24. There are no submissions made by the other interested parties on confidentiality claims.

Examination of the Authority

25. With regard to confidentiality of information, Rule 7 of Anti-dumping Rules provides as follows:-

Confidential information: (1) Notwithstanding anything contained in sub-rules and (7)of rule 6, sub-
rule(2),(3)(2) of rulel2,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of applications received
under sub-rule (1) of rule 5, or any other information provided to the designated authority on a confidential
basis by any party in the course of investigation, shall, upon the designated authority being satisfied as to its
confidentiality, be treated as such by it and no such information shall be disclosed to any other party without
specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to furnish
non-confidential summary thereof and if, in the opinion of a party providing such information, such
information is not susceptible of summary, such party may submit to the designated authority a statement of
reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the request
for confidentiality is not warranted or the supplier of the information is either unwilling to make the
information public or to authorize its disclosure in a generalized or summary form, it may disregard such
information.

26. Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted and such information has been considered confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non confidential version of the information filed
on confidential basis. The Authority notes that any information which is available in the public
domain cannot be treated as confidential. The Authority made available the non-confidential version
of the evidences submitted by various interested parties in the form of public file.

D. Market Economy Treatment (MET), Normal Value, Export Price and Dumping Margin
NORMAL VALUE

27. Under Section 9A(1)(c), normal value in relation to an article means:

i. the comparable price, in the ordinary course of trade, for the like article when meant for
consumption in the exporting country or territory as determined in accordance with the rules made
under sub-section (6); or

ii.  when there are no sales of the like article in the ordinary course of trade in the domestic market of
the exporting country or territory, or when because of the particular market situation or low volume
of the sales in the domestic market of the exporting country or territory, such sales do not permit a
proper comparison, the normal value shall be either-

a. comparable representative price of the like article when exported from the exporting country
or territory or an appropriate third country as determined in accordance with the rules made
under sub-section (6); or
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b. the cost of production of the said article in the country of origin along with reasonable
addition for administrative, selling and general costs, and for profits, as determined in
accordance with the rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of origin and where
the article has been merely transshipped through the country of export or such article is not produced in the
country of export or there is no comparable price in the country of export, the normal value shall be
determined with reference to its price in the country of origin.

Submissions made by other interested parties
28. Submissions made by the other interested parties are as follows:

a. The interested parties have submitted that in view of significant price difference in different types of
playing cards as appearing in the pricelist issued by the petitioners and other domestic producers for the
product under consideration, determination of the single dumping margin, price undercutting and injury
margin is inappropriate.

Examination by the Authority

29. It is noted that none of the producer/exporter of subject goods in China PR has responded to the
Authority in the present investigation. Therefore, the Authority the Authority determined normal value
as per facts available in terms of section 9A(6A) and Rule 6(8) of the AD Rules.

Determination of Normal Value for producers and exporters in China PR

30. In the absence of any reliable price and cost details for the subject goods in subject country and any
other market economy third country, the Designated Authority has constructed the normal value for
China PR on the basis of best available information for the like product, with a reasonable profit
margin. Accordingly, the Normal Value for all the producer/exporters of the subject goods from
China PR has been constructed and the same is shown in the Dumping Margin Table below.

E. EXPORT PRICE

31. The Authority notes that none of the producer/exporter from China PR has responded to the
Authority in the present investigation. For all the non-cooperative producers/exporters in China PR,
the Authority has determined the weighted average export price for subject goods on the basis of facts
available and the same is shown in the Dumping Margin Table below.

DUMPING MARGIN

32. The export price to India has been compared with the normal value to determine the dumping
margin. The dumping margin during the POI for all the exporters/producers from the subject country
has been determined as shown in the Dumping Margin Table below.

Dumping Margin Table
Particulars Unit Based on DGCIS
Import Data

Normal Value USD per Doz. HAE
Ex-factory  export | USD per Doz. HAE
price
Dumping Margin USD per Doz. HkE

% sksksk

Range 330-340

33. It is seen that the dumping margins are quite significant and more than the de-minimis limits
prescribed under the Rules in respect of the exports made by all the producers-exporters of the
product under consideration from the subject country.
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F. METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION OF INJURY AND
CAUSAL LINK

34. Rule 11 of Antidumping Rules read with Annexure —II provides that an injury determination shall

35.

involve examination of factors that may indicate injury to the domestic industry, “.... taking into
account all relevant facts, including the volume of dumped imports, their effect on prices in the
domestic market for like articles and the consequent effect of such imports on domestic producers of
such articles....”. In considering the effect of the dumped imports on prices, it is considered
necessary to examine whether there has been a significant price undercutting by the dumped imports
as compared with the price of the like article in India, or whether the effect of such imports is
otherwise to depress prices to a significant degree or prevent price increases, which otherwise would
have occurred, to a significant degree.

For the examination of the impact of the dumped imports on the domestic industry in India, indices
having a bearing on the state of the industry such as production, capacity utilization, sales volume,
stock, profitability, net sales realization, the magnitude and margin of dumping, etc. have been
considered in accordance with Annexure II of the AD Rules.

Views of the domestic industry

36. The following are the submissions with regard to injury related issues made by the domestic industry

and considered relevant by the Authority:

a. Imports of the subject goods have increased in absolute terms over the entire period of
investigation. Imports of the PUC from the subject country have increased in absolute terms.

b. Imports of the subject goods have increased relative to production and also relative to
consumption in India.

c. Market share of the Domestic Industry has decreased even though demand for the subject goods
has been rising in India. This is due to the reason that imports have aggressively captured the
increase in demand and the market share of imports from subject country sharply increased from
2012-13 to POI (A).

d. The Domestic Industry has not been able to increase its production and sales commensurate with
the increase in demand.

e. Inventories of the Domestic Industry have been on the rise as the Domestic Industry has not been
able to increase its sales despite increase in demand. Imports have been aggressively capturing the
demand in India.

f. There is significant price undercutting and price underselling due to low priced dumped imports
coming into India.

g. The Domestic Industry's profitability and return on capital employed have been drastically
affected. The profitability has been negative throughout the injury investigation period because
throughout the injury investigation period, imports have been coming at very low prices.

h. Performance of the Domestic Industry was quite adverse in terms of profits, return on investments
and cash flow. The Domestic Industry is not able to realize non injurious price for the product.

i. The analysis overwhelmingly indicates that the Domestic Industry is suffering material injury due
to increasing dumped imports of PUC into India. There exists a strong nexus between the increase
in dumped imports of the subject goods and the material injury being suffered by the Domestic
Industry.

Views of importers and other Interested Parties regarding the injury claims of domestic industry

37.

Submissions made by the other interested parties are as follows:

a. There are various grades of product under consideration and in order to ensure fair comparison,
the petitioners should have done type wise comparison. The petitioners’ brochure itself shows
various types of product with huge price range. Therefore, price undercutting on aggregated basis
is misleading and cannot be formed as a basis for determination of injury to the domestic industry.
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With different types of product concern, any aggregate comparison is misleading. Assuming not
admitting, that the landed price of imports is lower than the cost domestic industry, the domestic
industry is able to increase its profitability.

It is interesting to see that selling price of the domestic industry has increased more than the cost
of sales. In fact the cost of sales remains unchanged in the Period of investigation and the selling
price has increased by significantly. Thereby showing that the imports have not caused any
suppression or depression to the prices of the domestic industry

Such huge dumping margin calculated by the petitioners is highly misleading. There are different
grades of the product under consideration and there should be grade-wise comparison. The
petitioners have compared the lowest price of imports with their highest quality product. Also, the
petitioners have arrived at wrong import price calculation.

Evidently, in the facts of present case, the information available in the application was not
sufficient to come to even a prima facie conclusion with regard to the import price.

In a situation where import data is insufficient to adequately establish the export price, the
authority should rely upon other publicly available information and evidences such as resale price
of the product. Such resale price of the product can readily be established by considering the price
list of imported product resold by the importers.

Existence of a variety of products further establishes inappropriateness of weighted average
analysis that the petitioners contend is sufficient to determine the export price. Evidently, the
petitioners grossly misled the authority in believing that there was lack of available information
for determining import price.

Considering the fact that import prices are woefully inadequate to determine grade wise prices,
minimum that the petitioners is required to do is to determine export price on alternate basis.

Export price definition will show that if the import price appears unreliable for any reason
including the existence of different product types which cannot be identified in the import data,
the authority is required to consider alternate means.

Petitioners had a malafide intention in not presenting grade wise analysis at the stage of petition.
It would be relevant to refer to the anti-dumping investigation concerning imports of hot and cold
rolled carbon steel wherein the petitioners had identified a PCN methodology in the application;
but, ignored the same for the purpose of determination of dumping margin and injury margin. At
the stage of final finding also, the authority was constrained in ignoring the PCN proposed by the
petitioners at the stage of petition!

It is, thus, evident that the petitioners in the present case has also adopted similar strategy of (a)
not identifying the PCN, (b) seeking initiation (c) waiting for interested parties to raise the issue
and (d) thereafter contend that the exporters have not cooperated! The fact that exporters have not
cooperated does not mean anything with regard to the need for identification of PCN. Exporters
also could not cooperate only because this anomaly that the petitioners has allowed to peep into
this case.

The authority should prevent the petitioners from adopting a strategy/tactics similar to steel case
wherein despite identification of a PCN by the petitioners itself, the Designated Authority was
constrained to ignore the same at the stage of determination even when the interested parties had
cooperated in that investigation.

. In a situation where authority comes to a conclusion that there was inadequate

information/evidence in the petition, the principles of best available information cannot be
invoked at the stage of petition and it must instead be concluded that the petition lacked sufficient
evidence to justify initiation.

The petitioners seems to have projected to the authority that in case of injury/losses it follows that
it will include evaluation of all economic factors and indices to have bearing on the state of the
industry, including natural and potential decline in all the volume and price parameters of the
domestic industry and it is not necessary to independently establish injury. It is however evident
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that the placement of word “and” between the dumped imports and injury that both the conditions
must exist at the same time and mere establishment of either of these is insufficient before the
authority can conclude that dumped imports of the product are causing injury to the domestic
injury.

0. With regard to consequent impact of dumped imports on domestic producers of such products, the
authority is required to consider whether any known factors other than the dumped imports which
at the same time are injuring the domestic industry, and the injury caused by these other factors
must not be attributed to the dumped imports. In the facts of the present case, however, this
condition is completely absent.

p- The petitioners are required to consider the performance of the domestic industry in POI and
establish whether the same shows that the performance of the domestic industry in the POI was
“injurious”, having regard to performance over the preceding years.

g. Performance of the domestic industry by considering — (a) performance of domestic industry in
POI with reference to base year, (b) performance of domestic industry in POI with reference to
next to base year (subsequent year) and (c) performance of domestic industry in POI with
reference to previous year (just preceding year) .Regardless of whether performance of the
domestic industry in the present POI is compared with base year, subsequent year or just
preceding year, performance of the domestic industry does not show any deterioration.

r. Trend from base year to POI, previous year to POI and subsequent year to the POI, with regard to
production, sales, capacity utilization, stocks and capacities don’t show any deterioration.

s. Trends with regard to profit, cash profit and ROI of the domestic industry does not show any
deterioration whether compared with base year to POI, previous year to POI or subsequent year to
the Period of investigation.

t. Regardless of the period for which performance is compared, there is no deterioration in
performance of the domestic industry barring except (a) capacity utilization, (b) market share and
(c) inventory. These parameters are however addressed below and it would be seen that the
domestic industry cannot claim injury even on these accounts.

u. Trends in capacity, capacity utilization and demand. It would be seen that the domestic industry
has reported increase in capacity. This increase in capacities is despite existing capacities
remaining grossly unutilized. Thus, when existing capacities were so grossly unutilized, the
domestic industry had no justification for enhancement of capacities. But, the domestic industry
did the same.

v. The decline in capacity utilization is despite increase in production and therefore is a result of
increase in capacities. If capacity is enhanced, its adverse effect will naturally fall on capacity
utilization, particularly when existing capacities were grossly underutilized.

w. Increase in capacity is due to one of the petitioners has added capacity. There is a slight decline in
the capacity utilization because the petitioners added capacities despite having underutilized
existing capacities.

x. The Petitioners claims decline in market share as a parameter of injury. there is no way domestic
industry can claim that they have lost market share so materially that this per se should be
sufficient to hold “material injury”, when the above is trend in decline in market share. A mere
2% decline in market share is grossly insufficient and could even be a result of how far imports
were adequately identified.

y. There should be a significant decline in market share in order to conclude on the basis of this
parameter alone that the domestic industry has suffered injury, particularly when the entire case of
domestic industry is based on this decline.

z. Increase in inventories could be due to other new products added by the petitioners. It is not a
case of increase in inventories. It is quite natural that the domestic industry is required to hold
reasonable volume of inventory and for different product types in order to offer full profile of the
product to the buyers. Thus, increase in inventory is not a result of dumping of the product. The
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increase in inventory is a consequent impact of increase in capacities and addition of new product
types.

Pattern of imports is on the basis of price bends. It would be seen that the imports have been
reported in a very significant price bends. Different product types are involved which have been
cumulated by the petitioners. In fact, petitioners and these imports are present in different market
segment. This gets further established by a comparison of price list of petitioner’s product with
product supplied by other parties and Delhi based producers.

The significant difference in price list clearly shows existence of different products. The imported
product from China actually competes with the product produced and supplied by Delhi based
producers. It does not compete with petitioners’ product. Petitioners are in fact operating on a
different segment and their product is not sold in the market segment where the imported product
is being sold and where the Delhi based producers are producing and selling the product.

Petitioners sought to underplay the difference in product by stating that the import description
does not show the product type. Even if it is assumed that it is not possible to identify the product
type in the import data, we submit that it is possible to identify the product types involved in the
product produced and supplied by the petitioners and Delhi based producers. The sheer difference
in the prices of Delhi based producers with the petitioners’ product shows that the two are not the
same

Parameters like paper or Plastic or PVC, gramage, laminated or not laminated, recycled paper or
virgin paper govern the cost and price of the product and therefore should be considered for
development of PCNSs.

The price list of different manufacturers shows that these manufacturers are fiercely competing
with each other and it is not a case where petitioners are competing with imports. In fact, the sheer
price difference between the imported product and domestic industry product shows that the
product produced and sold by various domestic producers is fiercely competing leading to the
continued financial losses being suffered by the petitioners

The Annual report of the petitioners show that they are performing exceptionally good and same
can be seen with their improving revenue, PBT,PBIT and cash profit.

Imported Chinese products are basically competing with the product manufactured by the Delhi
based manufacturers’ product which is a low quality paper playing cards. The playing cards made
by the petitioners are high quality and cater to different segment of the market. Imported goods
and petitioner’s product are not like article and not even in direct competition with each other.

Import duty on playing cards, in the recent budget 2018-19 has been increased from 10 to 20%.
Now since the import duty is doubled; the antidumping duty will act as a double protection for the
domestic industry. Increased import duty is automatically going to result in less import and this is
how the domestic industry is left with no cause and should withdraw the present investigation.

Mere increase in imports cannot be a ground for imposition of anti-dumping duty. The imports
have increased due to increase in demand. However, the domestic industry has not suffered injury
due to increase in imports.

Examination of the issues by the Authority

38. The submissions made by the domestic industry and other interested parties during the course of
investigations with regard to injury and causal link and considered relevant by the Authority are
examined and addressed as under:

a.

The Authority notes that landed value of imports of the subject goods from the subject country
has declined.

With regard to the export performance of the domestic industry, the Authority notes that entire
injury analysis is based only on the domestic performance of the petitioners.

The injury analysis has been done in the succeeding paragraphs.
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Effect of Dumped Imports

Volume Effect of Dumped Imports and Impact on Domestic Industry

Assessment of Demand

39. The demand of subject goods has been determined by adding the domestic sales of Indian producers
of like product with the imports of the subject goods from all country. For the purpose of present
injury analysis, the Authority has relied on the import data procured from DGCI&S. The Authority
notes that demand of subject goods increased over the injury period as can be shown in the table

below:
Particulars Unit 2012-13 2013-14 2014-15 POI
(Annualized)
ImportS DOZCH skskok skskok sksksk skskok
from China
PR
Indexed 100 135 134 149
ImportS DOZCH skskok skskok sksksk skeskok
from other
countries
Indexed 100 99 425 564
Domestic Dozen Hk Hkk Hkk Hkok
Sales of
Petitioners
Indexed 100 108 108 113
Domestic Dozen Hk Hkk Hk Hkk
Sales of
Supporters
Indexed 100 112 115 126
Domestic Dozen Hk Hkk Hk Hkk
Sales of
other
producers
Indexed 100 91 87 83
TOtal DOZen skskok skskok sksksk skskok
demand
Indexed 100 113 114 122

40. The domestic sales of petitioners, supporters and other producers of the PUC have consistently
increased.

Import Volumes and Share of Subject country

41. With regard to the volume of the dumped imports, the Authority has considered whether there has
been a significant increase in dumped imports, either in absolute terms or relative to production or
consumption in India. The volume of imports of the subject good from the subject country has been
analyzed as under:

POI
Particulars Unit 2012-13 2013-14 2014-15
(Annualized)
Imports from Dozen Fokk dokok skk o
China PR Indexed | 100 135 134 149

kskok skkok skkok Kk

Imports from other Dozen
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countries Indexed 100 99 425 564
DOZen skeskk skeskek skkeok skkesk
Total Imports
Indexed 100 135 136 152
DOZen skeskk skeskek skkeok skksk
Total demand
Indexed 100 113 114 122
Imports from skesksk skesksk sksksk skeksk
China PR relative %
to consumption in ¢
India
10-20 20-30 20-30 20-30
Range
PrOductiOH Of sk skeskek skkeok skkesk
.. Dozen
Petitioners
Indexed 100 107 106 113
Imports from skesksk skesksk sksksk skksk
China PR relative Yo
to production
40-50 50-60 50-60 50-60
Range

42.

a.

The Authority notes as under from the above table:

Imports of subject goods from subject country have increased in absolute terms Imports from China
PR in relation to domestic production have been consistently increasing and have reached a level of
58% during POL.

Imports from China PR in relation to consumption and production by domestic industry have
consistently increased.

Price Effect of the Dumped Imports on the Domestic Industry

43.

44.

With regard to the effect of the dumped imports on prices, Annexure II (ii) of the Rules lays down as
follows:

"With regard to the effect of the dumped imports on prices as referred to in sub-rule (2) of rule 18 the
Designated Authority shall consider whether there has been a significant price undercutting by the
dumped imports as compared with the price of like product in India, or whether the effect of such
imports is otherwise to depress prices to a significant degree or prevent price increase which
otherwise would have occurred to a significant degree."

It has been examined whether there has been a significant price undercutting by the dumped imports
of the price of the like product in India, or whether the effect of such imports is otherwise to depress
prices to a significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree. The impact of dumped imports on the prices of the domestic industry has been
examined with reference to the price undercutting, price underselling, price suppression and price
depression, if any.

Price Undercutting

45.

In order to determine whether the imports are undercutting the prices of the domestic industry in the
market, the Authority has compared landed price of imports with net sales realization of the domestic
industry. In this regard, a comparison has been made between the landed value of the product and the
average selling price of the domestic industry net of all rebates and taxes, at the same level of trade.
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The prices of the domestic industry were determined at the ex-factory level. The domestic prices and
margin of undercutting is shown as per the table below:

Particulars Unit April 2015 - September 2016
(POI)
Landed price of Imports Rs. per doz. HkE
Domestic Selling Price Rs. per doz. HkE
Price Undercutting Rs. per doz. HkE
% keksk
%Range 350-360

46. The Authority notes from the aforesaid table that significant price undercutting exists.

However, it

is seen from table at serial no. 39 above, that despite such significant price undercutting, sales of the
domestic industry have increased in absolute terms showing that domestic industry has been able to
increase its sales despite such significant dumping margin and price undercutting.

Price Underselling

47. The Authority has also examined price underselling suffered by the domestic industry on account of
dumped imports from subject counties. For this purpose, the NIP determined for the domestic industry
has been compared with the landed price of imports.

Particulars Unit Based on DGCIS Import Data
Price of imports Rs. Per Doz. dokok
NIP Rs. Per Doz. Hokok
Price underselling Rs. Per Doz. Fokk
% Hkok
% Range 360-370

48. It is seen that the landed price of the subject goods from subject country were significantly lower than
the NIP determined for the domestic industry.

Price Suppression/Depression

49. In order to determine whether the dumped imports are depressing the domestic prices and whether the

effect of such imports is to suppress prices to a significant degree or prevent price increases which
otherwise would have occurred to a significant degree, the Authority considered the changes in the
costs and prices over the injury period. The position is shown as per the table below:

April 2015 -
Unit September
Particulars 2012-13 2013-14 2014-15 2016 (POD)
Rs. per dOZ. sksksk skksk sksksk skskosk
Cost to make & sell
Indexed 100 109 118 119
Rs. per dOZ. skskosk skksk sksksk skskosk
Domestic Selling Price
Indexed 100 109 114 121
Landed Value Rs. per doz. HkE wkE HkE HkE
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April 2015 -
Unit September
Particulars 2012-13 2013-14 2014-15 2016 (POI)
Indexed 100 105 120 134

50. It is noted that the cost to make and sell the like articles have increased and the selling price of the

51.

same has increased proportionately. The landed price of imports have also increased.

The domestic industry contended that the data shows that the Authority’s observations that there is no
suppression or depression is baseless. It is however seen that whereas landed prices of imports have
increased on an average by 33%, domestic industry increased its prices by 21% and the cost of sales
increased by 19%. Thus, the domestic industry was able to increase its price more than the cost of
sales and simultaneously, it did not increase its prices to the extent of increase in landed price of
imports. Thus, the imports were not suppressing/depressing the domestic industry prices.

Economic parameters of the domestic industry

52. Annexure II to the Anti-dumping Rules requires that a determination of injury shall involve an

53.

objective examination of the consequent impact of these imports on domestic producers of like
product. The Rules further provide that the examination of the impact of the dumped imports on the
domestic industry should include an objective and unbiased evaluation of all relevant economic
factors and indices having a bearing on the state of the industry, including actual and potential decline
in sales, profits, output, market share, productivity, return on investments or utilization of capacity;
factors affecting domestic prices, the magnitude of the margin of dumping; actual and potential
negative effects on cash flow, inventories, employment, wages, growth, ability to raise capital
investments. An examination of performance of the domestic industry reveals that the domestic
industry has suffered material injury. The various injury parameters relating to the domestic industry
are discussed below.

i.  Production, Capacity, Capacity Utilization and Sales

The performance of the domestic industry with regard to production, domestic sales, capacity &
capacity utilization was as follows:

Particulars Unit 2012-13 2013-14 2014-15 Annualized
Total DOZen skekesk skskesk skekesk skekesk
Installed
Capacity

Indexed 100 114 115 114
Parkson DOZen skskek skskek skeksk skeksk
Graphics

Indexed | 100 109 109 114
ParkSOIl DOZen skskesk skskesk skekesk skekesk
Cartamundi

Indexed | 100 100 100 100
TM printers | Dozen wkE HkE HkE HkE

Indexed | 100 130 134 129
Total DOZen skskesk skskesk skekesk skekesk
Production

Indexed 100 104 102 110
Capacity % 58 53 51 56
Utilization
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54. The assessment of the installed capacity and capacity utilization of the product under consideration for
the three petitioners show that these parameters have remained more or less same throughout the injury

period.

55. The domestic industry has raised concerns about range of capacity utilization being given instead of
actual percentage. The same has been incorporated above.

56.

It has been observed that the petitioners have enhanced capacities despite their admitted claims of

underutilized capacities. Despite increase in capacity by 14% and existing unutilized capacities before
capacity expansion, the capacity utilization of the domestic industry decreased only marginally in POI
when compared to base year.

ii.  Profitability

Particulars Unit 2012-13 2013-14 2014-15 April 2015 - Annualized
September 2016
(POI)
Parkson Rs. in Lakhs | **%* HE Hk wkE HE
Graphics
Indexed (100) 48 (379) (1318) 879
Parkson Rs. in Lakhs | **%* HE Hk wkE HkE
Cartamundi
Indexed (100) (135) (182) (65) (44)
TM Printers Rs. in Lakhs | *** HHE HHE ok HkE
Indexed 100 155 79 98 66
TOtal PrOfitS RS. skskesk skekesk skksk skskesk skekesk
Indexed (100) (46) (556) 136 136
PrOfit per INR skskek skeksk skksk sksksk skeksk
dozen Indexed (100) (43) (513) 120 120

57. The Authority notes the following from the above table:

a. The domestic industry's profitability has not been affected. The domestic industry has been suffering
losses during 2013-14 but made significant profits thereafter during the POI. On examination, this
pattern of profit could not be directly correlated with import prices. Therefore, the causal link of
dumped imports with profitability is not clearly established.

iii. Return on capital emploved

April 2015 -
. September
Unit 2016 (POI)
Particulars 2012-13 2013-14 2014-15 Annualised
Indexed 100 170 56 177
1 skkosk skksk skksk skeskek
Capital Rs. lakhs
Employed
Indexed 100 138 139 147
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April 2015 -
. September
Unit 2016 (POI)
Particulars 2012-13 2013-14 2014-15 Annualised
Indexed 100 170 56 177
Capltal RS. lakhs skkeok skksk skkosk skeskek
Employed
Indexed 100 138 139 147
% skkosk skksk skekosk skeskek
ROCE
Range 5-15% 5-15% 0-10% 5-15%

58. The Authority notes that the domestic industry has been able to earn an adequate return on capital
employed throughout the injury investigation period.

59. Further, both profit before interest and capital employed has been significantly high during the period of
investigation.

iv. Market Share

60. The effects of the dumped imports on the market share of the domestic industry have been examined as

below:
. . POI
Particulars Unit 2012-13 2013-14 2014-15 .
(Annualized)
DOZCH sksksk skekesk skeksk sksksk
Total demand
Indexed 100 113 114 122
Market Share of
- Petitioners % skkesk skksk skksk skkosk
Range 40-50 40-50 40-50 40-50
_ Supporters % skeskok skekesk skeksk skskok
Range 20-30 20-30 20-30 20-30
- Other Producers % dokk HkK HkK dkx
Range 0-10 0-10 0-10 0-10
Share of imports from % HkE wokE wkE HEE
China PR 7
Range 20-30 20-30 20-30 20-30
Share of imports from o HkE wokE wkE HkE
other countries 7
0-10 0-10 0-10 0-10
Range

61. The Authority observes that the market share of the Domestic Industry has decreased minimally even
though demand for the subject goods has been rising in India.

62. The sales of the PUC of the domestic industry has not increased commensurate with the increase in
demand.
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63. It is noted that market share of domestic industry declined marginally by 3% whereas market share of
supporters increased by 1%. Decline of market share of domestic industry is not significant. Further, the
argument that huge imports have killed market share of domestic industry is not tenable considering
supporters have increased market share.

V. Inventories

April 2015 -
Particulars Unit 2012-13 2013-14 2014-15 September 2016
(POI)
Production Dozen 7,582,777 7,851,7774 7,708,030 8,370,569
Indexed 100 104 102 110
Average Inventory Dozen wE wkE HkE HkE
Inventory as no.of 10 15 19 17
days of production
Average Inventory Indexed 100 151 182 179

64. The Authority notes that the Domestic Industry has accumulated inventories. The levels of inventories
have increased throughout the injury period. However, the average no. of days for which the domestic
industry was holding production in stock was calculated. It is found that the holding number of days
production in stock is not very high.

vi. Productivity of the domestic industry

65. The Authority notes that employment level of the domestic industry does not show any adverse
effect during the POI. Further, productivity per employee has remained healthy as observed from the
table below.

Particulars 2012-13 2013-14 | 2014-15 POI

dkk dkok skkok Hkck

No. of Employees
Indexed

100 115

dkok

137

skkok

114

Hkck

Productivity per Rk

employee

Indexed 100 90 74 145

Ability to raise capital investments

66. The Authority notes that given the rising demand of the product in the country, the domestic industry has
made significant investments in plant and machinery. Further, the possibility of injury to the domestic
industry caused by the increased investments in plant and machinery instead of dumped imports cannot
be ruled out given the best available information on record.

Level of dumping & dumping margin

67. It is noted that imports from the subject country are entering into the country at dumped prices and that
the margins of dumping are significant.

Factors Affecting Domestic Prices

68. The examination of the import prices from the subject country, change in the cost structure,
competition in the domestic market, factors other than dumped imports that might be affecting the
prices of the domestic industry in the domestic market, etc., market share of the domestic industry,
supporting producers and imports, change in cost of production and selling price of the domestic
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G.

69.

H.

70.

71.

72.

73.

74.

75.

76.

77.

industry, level of price undercutting, dumping margin and injury margin does not clearly establish that
the landed value of imported goods from the subject country is caused significant depressing or
suppressing effects on the prices in the Indian market. While imports increased over the injury
period, sales of petitioners and supporters also increased and the domestic industry was able to
increase its prices more than increase in cost of production.

OVERALL ANALYSIS ON INJURY

Having regard to the information on record and after examination of the performance of the Domestic
Industry, the Authority notes that the dumped imports of the subject goods from subject countries have
increased in absolute terms as well as in relation to production and consumption of the subject goods in
India. Import prices of the product are lower than the non-injurious price of the subject goods. The
demand for the product has increased significantly and imports from China PR has a major share in the
increase in demand. However, the Domestic Industry’s profitability and return on capital have increased
substantially during the period of investigation. Inventories increased but number of employees has also
increased along with their productivity.

CAUSAL LINK AND OTHER FACTORS

The Authority has examined whether other factors listed under the Anti-dumping Rules could have
contributed to injury to the domestic industry. The examination of causal link between dumping and
material injury to the domestic industry has been done as follows:

Imports from third country

The imports from country other than subject country are not significant in volume terms so as to cause or
threaten to cause injury to the domestic industry. Moreover, the price at which goods are coming from
other country is much higher than the price at which goods are coming from subject country.

Contraction in demand

The demand for the subject goods has shown an increasing trend. Accordingly, fall in demand cannot be
the reason for injury to the domestic industry. In fact, the domestic industry has not been able to increase
its sale and market share commensurate to increase in demand.

Trade restrictive practices of and competition between the foreign and domestic producers

The Authority notes that there is no trade restrictive practice which could have contributed to the injury
to the domestic industry.

Developments in technology

The technology for production of the product concerned has not undergone any change. Thus,
developments in technology cannot be regarded as a factor of causing injury to the domestic injury.

Changes in pattern of consumption

The domestic industry is producing the type of goods that have been imported into India. Possible
changes in pattern of consumption are not a factor that could have caused claimed injury to the domestic
industry.

Export performance

Claimed injury to the domestic industry is not on account of possible significant deterioration in export
performance of the domestic industry. In fact, exports by the domestic industry have not materially
declined.

Performance of the domestic industry with respect to other products

The Authority notes that the performance of other products being produced and sold by the domestic
industry has not affected the assessment made by the Authority of the domestic industry’s performance.
The information considered by the Authority is with respect to the product under consideration only.
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Productivity of the domestic industry

78. The Authority notes that the major economic parameters of injury assessed in preceding analysis have
shown substantial improvement of the performance of the domestic industry in the period of
investigation.

Indian industry’s interest & other issues

79. The Authority notes that the purpose of anti-dumping duties, in general, is to eliminate injury caused to
the Domestic Industry by the unfair trade practices of dumping so as to re-establish a situation of open
and fair competition in the Indian market, which is in the general interest of the country. Imposition of
anti-dumping measures would not restrict imports from the subject country in any way, and, therefore,
would not affect the availability of the products to the consumers.

Magnitude of Injury Margin

80. The Authority has determined the non-injurious price for the domestic industry and compared with the
landed values of the subject imports from the subject country to determine the injury margin. The injury
margins have been determined as follows:

Injury Margi
Particulars Unit Based on DGCIS
Import Data
Landed value Rs per Doz. HkE
NIP Rs per Doz. HkE
Injury Margin Rs. per Doz. HkE
USD per Doz. HAE
% skskosk
% range 360-370

81. The level of dumping margins and injury margins as determined are significant.
I. POST DISCLOSURE STATEMENT

82. The issues raised at post disclosure stage have already been raised earlier during the investigation and
also addressed appropriately. However, for the sake of clarity the submissions by the interested parties
have been summarized and again addressed as below. Further, issues have been addressed at
respective paras in the present Final Finding:

Submissions made by the Domestic Industry

83. The comments submitted by domestic industry are summarized as below:
i.  The product being imported and manufactured by the petitioners are comparable and are like articles.

ii. ~ Making PCN in the present case would not have served any objective because of no cooperation of
the exporters in the present case it was not possible for the authority to compare data at PCN
classification basis.

iii.  Import data does not provide for any basis for segregation.

iv.  The weighted average determination of dumping margin, price undercutting and injury margin, as
suggested by the petitioners is the best course of action in the given situation.

v.  The Authority has rightly examined the standing of the domestic industry. In case of unorganized and
fragmented sector the Authority has always examined the base of domestic industry on the basis of
credible and reliable information.

vi.  The dumping margin in the disclosure statement is significant. If the Authority undergoes a change or
revival the examination, the domestic industry should be given an opportunity to address it properly.



46 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

vii.  The Authority failed to examine that the demand increased by 22% but sales of the domestic industry
as increased only by 13% in fact sales of the other producers, apart from the supporters, have declined
by 17%.

viii.  The Authority needs to write that imports have increased in absolute as well as in relation to
production and consumption showing a clear intent to take over the domestic market at the risk of
local manufacturers and supply.

ix.  Authority’s observation that there’s no suppression or depression is baseless.

x.  The disclosure statement has given range of capacity utilization which is not a usual practice. In actual
figure the capacity utilization has declined in the Period of investigation and 40-50% capacity remains
unutilized.

Xxi.  25% of the demand has been taken over by Chinese imports. Petitioner is suffering volume injury due
to keeping the price at remunerative level.

xii.  The authority has wrongly held that domestic industry earned significant profit in Period of
investigation. So there cannot be a causal link between profitability and dumped imports. The
domestic industry earned profit of Rs. 1-2 per dozen where the total cost of the product is 175-180 per
dozen.

xiii.  The Authority needs to examine actual as well as potential situations of economic parameters.
xiv.  Rs. 1-2 per dozen profits cannot tarnish the causal link.

xv.  Domestic industry fails to understand how the Authority has called 7-10% ROCE as “adequate”. Why
the Authority is not agreeing to its consistent practice of agreeing to 22% ROCE.

xvi.  Domestic industry is not capital intensive one and therefore even the standard 22% ROCE is not
sufficient for their survival leave alone 7-10% earned by them.

xvii.  Inventories increased due to excessive dumping

xviii.  The Authority has given range of market share against the usual general practice. The market share of
the domestic industry has declined despite increase in demand.

Submissions made by the Exporters/producers and other interested parties

84. The comments submitted by other interested parties are as below:

i.  Different kinds of playing cards, in terms of cost and price, cannot be treated as one product. The
interested parties are not supposed to file information regarding PCN.

ii.  The petitioners should have brought all the information before the authority while filing the petition.
The approach followed by the petitioners was mala fide in not providing information and now shifting
the blame onto the interested parties for not suggesting relevant criteria.

iii.  Information on PCN always first comes in from the petitioners, as it is the petitioners who is in
possession of relevant information not only with regard to imports but also with regard to their own
data.

iv.  The fact that the description contained in the import data is entirely irrelevant. The petitioners could
adopt any of the approach suggested to suggest PCN and thereafter determine dumping margin and
injury margin.

v.  Is it the case of petitioners that they have been irrationally fixing price of different product types and
the difference in prices charged by them bear no standard parameter/criteria and the petitioners have
been taking the consumers for a ride?

vi. At present, the petitioners have not even suggested a PCN methodology and instead have taken an
approach that there are no standard parameter / criteria available to classify the product in to different
categorizes / grades. This is clearly untenable.

vii.  The present investigations are required to be terminated, instead of resorting to Rule 6(8). If, the
petitioner themselves agree that there is no criteria, it follow that the authority cannot make an
appropriate determination in the present case.
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viii.

iX.

xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVil.

XViii.

XiX.

XX.

XX1.

XXii.

XXiii.

XXI1v.

XXV.

The interested parties had written to the Authority, soon after initiation, where the price list of the
petitioners was enclosed and the price range of the petitioners were analyzed. The Authority had
placed those letters in public file for inspection of the petitioners.

On careful examination of the imports data it can be seen that in various line item it is mentioned in
the description of product “playing cards made of paper”, “100% plastic playing cards”, “low quality
paper playing cards”. Sample of the import listing (T/T) is enclosed with the submission for your kind
reference. The petitioners made no efforts in analyzing the import data for segregating it in various

types.

Based on the accuracy and adequacy of the information the present investigations need to be
terminated.

The imported products are made of low quality paper and recycled paper. It targets different segment
of consumers whereas the product manufactured by the petitioners are high quality paper or plastic
playing cards. Significant proportion of the product manufactured by petitioners is of plastic.

It can be prima facie seen that the petition is filed by Mumbai based manufacturers. Even the
members of Indian Playing Cards Associations are Mumbai based. The petitioners have made no
efforts to include Delhi based manufacturers in the scope of domestic industry.

With such huge dumping margin, injury margin and price undercutting, the imports have not
accelerated at an alarming rate.

Given this kind of price difference between the domestic and imported product, the petitioners are
unable to explain how the petitioners were able to increase their production and sales.

Despite more than 300% price difference between domestic and imported product, it is amazing that
the production & domestic sales of the petitioners improved and the petitioners have contended that
they have been adversely affected by the dumped imports.

This clearly shows that like articles are not being compared. Imports are of different variety/category
of playing cards as compared to the domestic. The two are being sold in two different market
segments. The two are not competing with each other.

The interested parties had analyzed the alleged injury being suffered by the domestic industry. The
interested parties had compared all the injury parameters of the domestic industry from all the years to
the Period of investigation.

Apart of subject imports, imports from other countries, sales of petitioners and other producers also
have increased significantly.

The demand figures only include sales of Mumbai based producers and does not include sales of
Delhi based producers and producers of other parts of India. If the sales of other Indian producers are
included, it would be seen that petitioners have lost their market share to other Indian producers.

Production of each of the petitioner companies have increased. The capacity utilization of the
domestic industry has remained constant throughout the injury period.

The production has increased over the injury period. Further, the capacity utilization change is so
insignificant that the same falls within the same range over the injury period, thus leading to no
change in indexed capacity utilization.

Capacity was expanded by the petitioner despite huge unutilized capacities.

The price undercutting and price underselling determined is not based on fair comparison and
therefore cannot form basis for imposition of duties.

The Authority has rightly held that profitability has not been affected, the petitioners were suffering
losses during 2013-14 but made significant profits thereafter during the Period of investigation.

Sales, production, capacity and capacity utilisation, all of these trends have shown improvement
throughout the injury period. The sales of not only the petitioners but the supporters and other
producers have also increased.
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XXVi.

XXVil.

XX Viii.

XXIX.

XXX.

It can be seen that ROCE, ROI and profitability of the domestic industry has shown tremendous
growth.

The change in the market share is so insignificant that the same have remained in same range over the
injury period. This clearly shows that none of the interested parties have suffered on account of
market share.

Inventories with the petitioners have increased. The same is however due to rising production and
wide range of product that any supplier must offer in the market.

There is huge demand-supply gap.

The Authority is requested to examine other known factors such as inter-se competition amongst
domestic producers. The price list of different manufacturers shows that (a) these manufacturers must
be fiercely competing with each other, (b) price difference between the domestic and imported
product is so significant that there can be no competition between the domestic and imported product,
(c) the imported product competes with the product produced and sold by low-end producers such as
Delhi based producers.

Examination by Authority

85. Some of the issues raised at post disclosure stage have been examined in above relevant paragraphs.

86. The petitioner contended that the Authority needs to examine actual as well as potential situations

relating to economic parameters. It is, however, noted that petitioner has submitted no claim with
regard to potential situations relating to injury to the domestic industry and economic parameters.
When, the petitioner has not even claimed injury on account of potential effects of dumped imports on
the domestic industry, the Authority could not examine potential effects of the dumped imports on the
domestic industry.

J. CONCLUSION

87. The conclusion is summarized below:

a.

The Authority notes that the volume of imports of the product under consideration have increased
over the injury period in absolute terms and in relation to production and consumption in India. The
dumping margin, price undercutting and injury margin are positive and significantly high. However,
despite such high degree of dumping margin, price undercutting and injury margin, the domestic
industry has been able to enhance its capacity and its production. Further, sales improved over the
injury period.

While market share of domestic industry declined, it is noted that the market share of supporting
producers increased over the injury period.

Even when the level of inventories increased, the absolute level of inventories with the domestic
industry were not so significant considering the rate of production and wide range of playing cards
produced and sold by the domestic industry.

Despite such significant dumping margin and price undercutting, the imports did not suppress or
depress the domestic industry prices and the domestic industry was able to improve its profitability,
cash profits and return on investment.

Dumped imports of the product were not a factor affecting the domestic prices,

considering that the domestic industry did not face suppressing or depressing effect as a result of huge
price undercutting.

The consequent impact of dumped imports on the domestic industry performance is therefore absent.
It could not be conclusively established that the domestic industry suffered injury as a result of
dumped imports.
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K. RECOMMANDATION

88. The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the exporters, importers and other interested parties to provide
positive information on the aspect of dumping, injury and causal links. Having initiated and
conducted the investigation into dumping, injury and causal links in terms of the provisions laid down
under the Anti-Dumping Rules. The authority notes that there is no causal link between the dumped
imports material injury to the domestic industry due to reasons give above. Therefore, in terms of
Rule 14 (b), (e) and Rule 17(1)(iii) read with Rule 11(2) and para v of Annexure II of the Anti-
Dumping Rules, the Designated Authority decides to terminate the present investigation which was
initiated vide Notification No. NO. 14/43/2016 — DGAD dated 30th March, 2017

SUNIL KUMAR, Addl. Secy. & Designated Authority
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