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s afasfa st Rfaas @
g

N

HqFaE, 13 A, 2018
srer gfasffa sk ffasa @ (wis game sk sT-gam)
(wenere) Rfaaa, 2018

H. Qe v 3-ua. 3N /5M.uer./2018/03—a18, s wfesifa sk Rfessr a8 sfafaws, 1992
(1992 T 15) #1 URT 30 GIRT Yaed ATFAAT HT AT FA T TagarT sRerT gfesffar 3k RfawT a9
(T garer 3R 3u-garer) fAfFaw, 1992 #1 3k walyw w F v Awfef@a Rffas @ e @
YT, -

3

1. s RfaTat st sRda gfasfa sik Rfawa a2 (weiF g 3 3v-gem) (@anwen) @, 2018
chgl SITeeT |

2. 3 s[@elaft W@ ¥ 13 ST, 2017 ¥ wged g |
3. swey gfasfar sk Rfawr AE (wiw gara ik su-gara) RAfaw, 1992 #.-
() g v &, ser-@ &, @3 3 A, 39-@s (1) &, IR0 &, FAR sgeveh (SRART) & & T
ufFa #, “Reaforal” ¥ wafta wiaw # -
i. #SET FIEFIT “(F)” F T A @&t § Fream, K
i. (®) & g Aefaf@a sa:-vafa Far s, ma,-

1465 GI/2018 )]
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“@) e Fodgew (FREnpY) F AW §, ANREd (eimtaR) o steers
Frodaew (REn) & Wffww (i fRs) & 3R w A e sk St st @
waer anfe fram Se, gt sfaRed ¥ & @ TUET e Fveaed (esr waber anfe
§mﬁ)$a@ﬂ1ﬁ$w(mm%ﬂ)$mwﬁsrmﬁl"

ST AN, regey
[fasiTa=—111 / 4 / 3r€ETERVT / 468 / 17]
g1 feequr :
1. s wfasfa ik Rffwy @ (W@ qaw 3k sugeme) Rfeas, 1992, 7= Rfeww, #am
. 780 (31), 23 HFST, 1992 H HRA & Torya # YA §C & |
2. 7o RAfaas qegeard :
(®) ord wfaefa ik Rfdeas & (B w1 Wer) (@anve) Rfas, 1995, F1am @ 939(3), g@rT
28 FaFaY 1995
(@ e gfefa 3k Rftwy @ (wF o ik su-gam) (Fawe) Rfaww, 1998, #ram
H. 13(37), gaRT 5 Fe1ar 1998
@@ swe wfasfa sk Rfewrw a8 (w6 qo@ ik 3v-game) (qEu @) fafaae, 1998, @am
¥. 75(37), E@RT 21 S=Tadr 1998
(@) oRd wfaefa ik A @ (Ffe g ik sv-gar) (faw gave) Rfage, 1998, Fam.
H. 1078(37), g@RT 16 fa@way 1998
(3 ord vffa ik RffwT O (wF qaa 3R o) (Welwe) fafame, 1999, Fam
H. 541(37), TART 6 TS 1999
(@ xR vffa ik Rffww @ (wF g 3R o) (Wewe) fafame, 2000, Fam
H. 234(37), gaRT 14 HATE 2000

(7) swe gfasfa sk R @ (fefa s =amnfaswor & srden) (@eateen) fAfe=s, 2000,
FI.3T. §. 278 (37), gaRT 28 AT 2000

(@ ard wffa ik Rfaww S (veie o 3R sT-gamE) (qau wuve) s, 2000, #am
#. 787 (31), gaRT 30 319IEd 2000

(3 orda vfsfa ik Rfaww S (Fegafdal @ Rfue @) (@ave) [fags, 2001, Fam
H. 476(37), gaRT 29 A§ 2001

(@ R vffa ik Rffww @ (wF g 3R o) (Wewe) fafame, 2001, Fam
H. 1128(37), g@RT 15 AGFa< 2001

(® ardr wfafa ik R O (e qaa iR sugeme) (Wanwen) fafas, 2002, #am
H. 220(37), EERT 20 G 2002

(3) #Rd wfasfa ik Rfaww a4 (9w sfed @Err Jw 7@ 3k aRe e 7@ F [
ufteam) fafaer, 2002, F1.3m. &, 1045(37), garT 27 RAarsy 2002

(3 v wfspfa ik R O (i qae iR 3ugem) (Wawen) fafes, 2003, #ram
¥. 1095(37), gaRT 23 fAarex 2003
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(TF)

(7T)

(Fm)

(F)

s wfaefa sk Rffsw @ (wF g 3R sTgee) (qEw wulwe) fRfeae, 2008,
.. safaat / fafr / 20795 / 2003, g@RT 20 FEFE 2003

s gfesgfa 3k Rfvsa @ (swgFa qur sRa =afFa & v awes) RBfvs, 2004, Fam
H. 398(37), gaRT 10 AT 2004

s wfspfa ik Rfdsa ¥ (wF qaa ik sugeme) (Wawen) fafes, 2006, #ram.
H. 1235(37), G@RT 1 3Fd 2006

s gfasfa st Rfaww @ (¥ gome 3 39-geme) (qur w@aeen) Rfaas, 2006, #1am.
H. 1447 (31), g@rr 7 faw= 2006

s wfespfa ik Rfasaa aF (weiF qome 3k so-gar) (daw wanee) f@fags, 2006, Fam.
H. 1600 (37), gaRT 25 fAareY 2006

s wfasfa sk Rfwwr @8 (Fewadh) w2008, sfagEenr @ veedk-
TANR3N/ST=/2008/11/126538, gaRT 26 HE 2008

e wfasfa sk Rffwr A8 (wefe goma ik su-gare) (watuer) fRfes, 2008, sfgEen
H. TAUS-UTAR3N/STs1/2008/20/134766, E@RT 11 3@ 2008

s wfasfa ik RffAT & (B &1 wem) (@) Rfaas, 2009, sfgeer €. veed-
T3 /0.0=1./2009-10/11/167759, E@RT 29 [ 2009

s wfespfa stk Rfdsas 9 (wF qoe 3k 3a-game) (waneen) s, 2009, sfRgEer
H. TAUS-TTHR3N/SNTs1/2009-10/21/183853, @RT 19 sa#aX 2009

e wfasfa sk Rffwr a8 (wefe qome ik su-gare) (watuer) fRfes, 2010, srfgEen
¥, UA.T3-U. 33T/ Ue1./2010-11/06/1097, g@RT 13 3r¥er 2010

e wfasfa sk Rffar A8 (wefe gome i su-gare) (watuer) Rfas, 2011, sfyEen
BT H. TAUS-UAHRA/ST/2011-12/01/11486, g@RT 6 34 2011

s gfasfa ik Rfwr @ [Fo Fogefial Geeiftele) & OEdeor f adt & aRada)
(@) RfEw, 2011, sftwEen ¥ vAwSi/UARsN/sie/2011-12/03/12650, g@RT 19 3rder
2011

srer wfasfa ik Rfawy & (e o 3k 3uqeme) (quu wwen) fafe, 2011,
IOET €. U TS A3/ Ue./2011-12/19/26273, §@RT 17 3196 2011

e wfasfa sk Rffwr 8 (wefe gome ik sugare) (watuer) Rfas, 2013, sfgEen
. UA. TIOR3/ Ue1./2013-14/01/8129, g@RT 5 31« 2013

sRchr wfaefa sk Rt @ (e goma 3k s9gam) (G w@ewe) fRfeas, 2013,
FfgaeT ¥, Ue. T .- U 3.3 /5. U./2013-14/25/24775, gaRT 27 Rawax 2013

R gfasfa sk Rfaw @ (Fr #1 dor) (Fatve) Rfaas, 2014, sftgEear & weed-
U HIT.30./50.Te1./2014-15/03/1089, ZaRT 23 7§ 2014

e wfasfa sk Rffar F (vefe qome i su-gare) (watuen) s, 2014, sfREen
H. U U N3/ Te1./2014-15/15/1671, G@RT 8 IFqa¥ 2014
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(7s) sRdE wfsfa ik Rfwaw @ (wF qa iR o) (Fuve) RfRws, 2015, sfgEe
¥, Jdi/uered-vasmsit/sfied/2015-16/017, garT 8 fAaway 2015

() sre gfdsfa sk Rfawa A2 (Frr #1 sprare 3k sprare # aTeIw) (watwen) Rfaw, 2017,
FfOgEe §. A/ T.3.-u. A3/ e1./2016-17/037, EaRT 6 AT, 2017 [ 29 AT, 2017
N YR R wfsfa ik Rfvea @ (B F1 spram Ak sprae w1 oarew) (F@ee)
fafaer, 2017, sftgaer €. Ad/Te. w8 v 3130 /50.0e1./2016-17/038 F Ty ufsd]

(75) wRd wfsfa ik Rfwaw S (wF qae 3k o) (Fuve) Rfews, 2017, sfgEen
H. AT 0.0 IR/ TeT./2017-18/005, SERT 13 1§ 2017 Fr wenfera g g |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 13th March, 2018
Securities and Exchange Board of India
(Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2018

No. SEBI/LAD-NRO/GN/2018/03.—In exercise of the powers conferred by section 30 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the
Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, namely,—

1. These regulations shall be called the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2018.

2. They shall come into force with retrospective effect from June 13, 2017.
3. In the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992,—

(D in Schedule V, in Part B, in clause 3, in sub-clause (1), in the Table, in the row dealing with
Commodity derivatives, in the column relating to “Remarks”,-

i. the existing explanation shall be numbered as “(A)”, and
ii. the following shall be inserted after (A), namely,-

“(B) In case of options contracts, ‘turnover’ shall be computed on the basis of premium traded
for the option contracts and in case where the option is exercised or assigned, it shall be
additionally computed on the basis of notional value of option contracts exercised or assigned.”

AJAY TYAGI, Chairman
[ADVT.-III/4/Exty./468/17]
Footnote:

1. Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, the Principal
Regulations, was published in the Gazette of India on October 23, 1992 vide S.O. No. 780 (E).

2. The Principal Regulations were subsequently amended on:
(a) November 28, 1995 by the SEBI (Payment of Fees) (Amendment) Regulations, 1995 vide S.O. No. 939 (E).
(b) January 5, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1998 vide S.O. No. 13 (E).

(c) January 21, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations, 1998 vide S.O.
No. 75 (E).

(d) December 16, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Third Amendment) Regulations, 1998 vide S.O.
No. 1078 (E).

(e) July 6, 1999 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1999 vide S.O. No. 541 (E).
(f) March 14, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2000 vide S.O. No. 234 (E).
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(g) March 28, 2000 by SEBI (Appeal to Securities Appellate Tribunal) (Amendment) Regulations, 2000 vide S.O.
No. 278 (E).

(h) August 30, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations, 2000 vide S.O.
No. 787 (E).

(i) May 29, 2001 by SEBI (Investment Advice by Intermediaries) (Amendment) Regulations, 2001 vide S.O. No. 476(E).

(j) November 15, 2001 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2001 vide S.O. No. 1128
(E).

(k) February 20, 2002 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2002 vide S.O. No. 220 (E).

(1) September 27, 2002 by SEBI (Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalty) Regulations,
2002 vide S.O. No. 1045 (E).

(m)September 23, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2003 vide S.O.
No. 1095 (E).

(n) November 20, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations, 2003 vide
F. No. SEBI/LAD /20795 /2003.

(o) March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person) Regulations, 2004
vide S.O. No. 398(E).

(p) August 1, 2006 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2006 vide S.O. No. 1235
(E).

(q) September 7, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Second
Amendment) Regulations, 2006 vide S.O. No. 1447 (E).

(r) September 25, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Third
Amendment) Regulations, 2006 vide S.O. No. 1600(E).

(s) May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide Notification
No. LAD-NRO/GN/2008/11/126538.

(t) August 11, 2008 by the Securities and Exchange Board of India (Stock Brokers and Sub Brokers) (Amendment)
Regulations, 2008 vide Notification No. LADNRO/GN/2008/20/134766.

(u) June 29, 2009 by the Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations, 2009
vide Notification No. LADNRO/ GN/2009- 10/11/167759. (v) November 19, 2009 by the Securities and Exchange Board
of India (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2009 vide Notification No. LADNRO/GN/2009-
10/21/183853.

(w)April 13, 2010 by the Securities and Exchange Board of India (Stock Brokers and Sub Brokers) (Amendment)
Regulations, 2010 vide Notification No. LADNRO/GN/2010-11/06/1097.

(x) April 6, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Amendment)
Regulations, 2011 vide Notification No. F. No. LAD — NRO/ GN/ 2011 — 12/01/11486.

(y) April 19, 2011 by the Securities and Exchange Board of India (Change in Conditions of Registration of Certain
Intermediaries) (Amendment)Regulations, 2011 vide Notification No. LAD/NRO/GN/2011-12/03/12650.

(z)August 17, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Second
Amendment) Regulations, 2011 vide Notification No. LAD-NRO/GN/2011-12/19/26273

(za) April 5, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Amendment)
Regulations, 2013 vide Notification No. LAD-NRO/GN/2013-14/01/8129

(zb) September 27, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Second
Amendment) Regulations, 2013 vide Notification No. No. LAD-NRO/GN/2013-14/25/24775

(zc) May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations, 2014
vide Notification No. LAD-NRO/GN/2014-15/03/1089

(zd) October 8, 2014 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Amendment)
Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/15/1671

(ze) September 8, 2015 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)(Amendment)
Regulations, 2015 vide Notification No. LAD-NRO/GN/2015- 16/017
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(zf) March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016- 17/037 read with March 29, 2017 by the
Securities and Exchange Board of India (Payment of Fees and Mode of Payment) (Amendment) Regulations, 2017 vide
Notification No. LAD-NRO/GN/2016- 17/038

(zg) July 13, 2017 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)(Amendment)
Regulations, 2017 vide Notification No. LAD-NRO/GN/2017-18/005
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