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FrfvreT 3R ST WETe

(afersar fAem)
(FATIT SYAR AZTARAT)

Ffer=T
73 feeell, 14 fevae, 2018
ifaw st afomr

R =i . w1or, grdi gt S, oifaear, SO, T iR dn T SRR % o ¥ v agi

¥ fRaifa "aer qa" & smanat ¥ |t qreaEdt Rorfas aftar s

HT. . 7/5/2017-SRATE .—. Ao it gesqfa

1.

st At wieesrd (Rree s wfesry oft st @ 8) 7 69 s9. 77, 32 3= e, e,
TR, ST, Tohd 37 H3<h rsF sTATERT (e T dag 391 oft gr 197 8) g1 % or9ar agi 9
Fratfaa et ger (B an? "Herg awq" starar " Ioare” ot g =T 8) F srardt | geta
Reames arearEt e i EiRer wd gu R 17 weadr, 2012 #i sttegEar qear
14/17/2010-STSTUT & FIRT a9 S TR ATEE=a 0 o) @ 99 g & s 03 e,
2012 it srferg=mT wear 34/2012-H19T 9o (TSTST) 51T A=meds: oo R T 2

S Safeh, WTTEERRT o FeATaias R T wed 92 22 AT, 2017 # ffdw = qions §eqw
15/28/2014-ES0St 3T Hag AT 9T Greqadt gew aaw fow s i e f s
qEAETE, fadih 22 S@rs, 2017 it sfegEaT wear 7/5/2017-stust gra € arr-ary fFuigs
e =7 72 R

ST STafeh, ATTHTRATs § SUYh HeATaTerT qHIeAT % Sfdw = IR &Y [ortas a@tar £ =
T ST % STer AT AZHETAE | [T 6 HEA 3¢ AT & G0 Fardt a1 =y e
e 2017 F HE&aT 14202 | 14207 < 2018 F ferw swees gear 14202 ® 2018 * &ty
farfaet smeres sear 2 7 11 54, 2018 F aer ¥ 2018 % fadrw f&faer smwera dw=ar 14204 # 2018

7372 GI/2018 (@))]
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F fafay fAfee sass d@ear 3 & 15 57, 2018 F sifaw oI & Sgaeor § [OId & AWAT 39
AT 5 U AT e Fvedt & oo Str=r afeorst sfw fArortersh |efier v w2 2 6 araer #
AT T 2T AT 3 AT T Aot aHer 6 ATg 9% T A FH-HEr ff g7 4 &
TTTERTT T Traer feaT o & WA & saTe Morie are @00 w4

STarTeh, TAATEHMTET TAT Teeh ATSTHAH, 1995 T &7 9FK(5) F ATHTL, AITAT AT TTeAret oh
ST T T @ | geTdT 7 AT T, IH AT ST o0l arr@ & 5 T T FHIH T2 ATATAT T SITUAT 31T
TTERTET T g THTEAT HTAT srafera g 36 a7 g it aa1fa & qred ofw aafq 3 ST Tg o79rar are-
T g T HATIAT 81 IUAH & AT, IR 1 =7ee] I=RT g1 fovw 1o oo g sy
SAAT L SART AT A | /0 T ST F ML 9T qg THAT FIAT SAUTeT & 1o FAT oo ahl
THTE | 9Ted T &ATd & ST Tgd ATaT G- g1 &l TATEAT g

STateh, fa AT . o 9 SEfesey o, (e 7gt o anf=ramandt Fgr 7 ) 7 =19 574, 0T,
TIATT T, AT, TTREAT, S, Tohe ST T AT AHHT & G o AT agi § [Aifaq daa
TTHTAT % T ST &fd F ST Y@ STHar are-ame gid shi HHTEAT FT A9 a9Td g0 e 5 a9 &l
srater 3 T oY a@Tu ST g "HIeT UL % SATATd 9¥ AN e iy oo it e qHter o fhu
ST =T |/ X gU AT aH o Faamaet! & SAqa S0 &9 8 AT 1AL 67 27|

fAfee wfesrdT 7 9a & TS, ST § YERAT 16 7, 2017 F SATAH=AT HeAT 7/5/2017-
ISTTET T Huriae THAT I8 = #2960 9% 6T 7o 797 qreardl oo® Hf a1y ¥ qed
STAAT AT ST TI(T STTAT FE-ATE (T TATMT, [OTTeh FHTEAT ¥ (e HeATarer aHer & sifaq
o % sremefi ot St =t Y 2

s
=H = % qag § Rerferfea s soars 7 &

TTTEERTEY o ST Q% e Sa el 16 S[Ars, 2017 7 STrer=ar 6 Taam 9ed | 9ag 3901 & gararHy,
Hag <90 & TG FATaei, TG AATTHT AT AT RBada TAHl a7 3ded AT & AqHL T
ICIEHT T Wil | FATq GqaE TAFRT & dqre A 737 o & o Mg qa9a-+Emr & d@iae
TATAAT % I T HY & o7 79+ fa=met & forfera & sramrd #7273

TATaT &1 97 T T S FATarerdl i IGam Ja5 01 & gararar w1 J7d HATaEi/Searaat
AT % AT TH AU F A1 Wit T2 oW 5 T Hag 397 F Fatasi/Scarast w1 ag geng §
Fratha awa-fimr F faw s 397 Teqa #7 3

ureAredT fFeTaet % FEe 6(3) F ST sread i AT | IrA Ay AL AT F ST T
#t i STd FFaTael, B ScaTahl 3T Hag 39T F qATaTal w1 IqAse AT &F TS AT

TTterERT 7 fAurTae e oF F dadft aEstas Tfe=ar i uF gia qag 397 % Fafetea qm
Fearahi/Aatast w4t oft sfie fAammeett & A= 6(2) 3w 6(4) F @ I uF it arE |
et fodt o i o &9 9 oo 7a =1 | 1@ 309 w7 T8 TG4 AT AT

TSI gTegell qU, TS Fregall YT HOAT e, TAAT ST A gregall oo &l
TSI, =19

THRIETE seatell wie (ATANT &8 ATEATSEEd  SAohlell wie) AN T
ATEATSEIETs fefereT sefteger ursh, 57 : 817000 ==

SIee e FUT, g9 Td § ATSATS HATATS FE, ST e, B e
87, F

SIS LT | oI FIAT TTE AT, AT STTHE THRAT, 219, gas, 9
fesfes wreT uer wiie, Fav 87 fFamgen e &, o - feanfesm, S




[9rT I—Ems 1] AT <pT TSI ¢ SHTHOT 3

o forfaes, e i 29, FTes THUS, ST, TTaT-6103

Hrears Tt U, S #ire 9160, FafFaT 7 FwerTtaET, g7 #e fAfEes &=, 9i
ETSH, Ardfea=, 99T, I, Hieewq 8 4 Tiel

foa Zevema, 13 ¥ T =AY, 9" 75016
FAASY THARTA AT, HTSHA A, TATE, TATAT 800198

AMIAT 22 TIIE TFAUIE, HIerIE Uaeie 71 diue dremsus €7 ufidt 36, FieaemT
900116, TrHT=aT

STU=E e THTRET, ST=HT AOHW AT 7 a1 Fr3el, TAT=ar 515700
fRrere 12 FEF" % W6 T4z 1 75300 AT, FTETRAT $E gsawiiamT

HATST FIET FHAAT, 9T o FtF 1 - 00206, AT, HEAT

HATES Fea Fet Trfies, TfRef F1-A17 gred |7 Uaey, F206T, F=a1-72964 00200

TRUHET SS(eedd HiHEHoH, 1735 AThe wie, Thareatsar, fiu 19103, §3Fd T57
JELHT

AfaTs et FwTaTeerd, 1800 & A Fw+ FIE g2 100, AvUgT, Siw 30062

AT |IST TLT, &I, 5333 R=HIE Ta, greed, Suad 77098, ST FT 9aT:
.3, sTeT 27328, gTeHed, Sus 77227

ST FHiAFeR Tefeae Weaed, 120 3 AF Uaey, $F garas, = S, §7d T7
LT

TUAUHUHY, 15 SETETEs Tay, TEA a9, dEeure, HE 06880, HAFT ST LI

THUHHT FHTATLI, o8 BT 4o UA.T., QAT Ao, 9., a1 64854, T2 T,
THUT 55164-0854, AT 161 UH. FIehie TF=AS ATSY 3, T, THUA

TreT Uer, greT vy fafsme arsEtems arfehear forfies 63 - 91 e, AT, qTiheard
AT wfuwen forffes, 23-2fFw T, amgie, arfheams
faRAT T2 S, s 88 SNt 25 AT, STews, Tohd

v.  THOITEE FHET oF F3 6 IO H Hag <9l & AT {7 Icarae/[Aatas F e & S e T Tol
T € sroram F1E sy A5l AT 8

vi.  dTeaddT MERmEEr & FEw 6(4) F AER, AEedE® AT WO % o0 9d § qa5 aeqe &
et sTa SRl /SRS T eTEterET Astt TS off:

ToTq TRferaA forfies, am - #iy, arferar 9, Wie e gred Ja7 13, sFaeEy,
=T - 393001

FATE T AT forfies, -7 s, sefeas ufa, e, agrel
Torgea™ A9 TTH U TSEIS ofHee, ey, qfed s

T UT TF grestie UT go A<, HIalT e TAUeH-THTES, TTe qa< 182,
TSI, HeT T29T|
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g |

4. fegraad, Eiee, 14- AFrEw, Fwess 1o R - fRSmeTE -
283203, Ia¥ T=9T|

HAT (YTae) ferfes, U-237 strat SefRege uta, %9-1, 78 fieeii-20

ToaT=El aW&T o FAE U el , A 97 FEOeE™ |, a0 ad, 14,
FTARTITATEH Fele, Tear=1-642001

ara? 71 ferfies |, 62-4, 71 avemr O, &, T, I=15-600017

AATHTF T TSEENS [oITHee, ATt U, TSIaT (FaTET) Tl

AT Arsgree fowes, 4/12, Ffwa wtvwerr, STemsSrEl, qEwanl, aSiar
(FETET) o |

grardT™ Tt forfiee, arét &1 aar, aferor fafeesT, 8ot a«1, wire Je9v-2, -
11, HISTST IATIE, T4T Haz|

FoaTEe Al Ue ufed forfiee, sraary, S5 - o, qgrrs)

HeMaTen e AT, geared 37 9= u-1 fawe seftege o, fiuesage-
602105, &= gz ST, afemTs)

sneft fRar o fifee |, 5af a«, zZraw-dl, e fafme a1, Ageie -
e, TEUTH-122002 (A1) |

AT gfeae st yrEee e, Siue-3, srfier, 130 v aum=me 91, q92-23

FEFaeT A forfies, "Hi-104, wwemST sefReae ufa, wrge, e - o,
Haldregl

rrteaeTy fRewsie argae feorfaes, 1-15, FTwe Tie, FIhrar-700007

TSATE W UT TEAd Ha¥ TTEae forfies, veaia ahaded 3fear fafies, 511/2/1,
ITH - TSIrel, 7% faeeii-38

e FR e e s, wie dav 34, J%e2-2, sfReaa ufan, famp-
454775, TS - &Y, 92 T2l

2r= frehew wreae forfies, 3u, siswds =i, 547 99, FiasEr-17

ft dT & Feww (Urgae) forfues, 318, @@uw =%, 92/93, THST e, MrFeetrars-
500003, #Teer T39T (ATL)!

.. TS TSI, e W, N/TH TThA JZIer 99, FTast, Terhie-360004

TS TTH TSR, FidT AT O, TA.04. U<, fFaeTars-283203

TeT AT yTeae forfies, 104, a9 797, 118/122, ISt i &, Afeas da<
(af3rm), ATesTTET, §ar$-400003

Teite T TeEd frfiee, vefes T, TEiar (@Eea) e

Tt Tibeheed (STEae) forfiee, 117/0=-2/202, 97g T9%, FEI-05

S @ feEh wEae fofaes, 1 wEs Hie, wm FIE, 191 a9, ge-14-T,
HIAHTAT-700016

SISt Sedie forfies, wate Ja% 78, A#ev-18, THIE[eMd Ui, TEI™-122001




[9rT I—Ems 1] AT <pT TSI ¢ SHTHOT 5

feeee vom e forfies, 9, st FwtEae #wraas, e sefReae uhar Teee
797 5 % i, et T, WL AT, A (7F), qaE-400059

e ferfies, wyad, 491 99, TioEtss, Sgaarar-380006
IS TH TSR, i AT eT U<, TA.04. U<, fFasTars-283203

Revsic i ghFa<d TaTauee (TGt &), 148, = AradT S FFaerFd-1, 95
faeef1-110020

HIeht UadeH, qoe q9¥ 97-98, H#Fev-25, Ure-2, TefReaer ufvam, g2T, -
132104 (gfxamom))

TS AFE Zeedemd, 393/111/6 aTSi, SHHREd, Fedl, segeanerdr, sedwy,
EEICH
zTeT wfaswen forfaee, e ol are, sterdt 3=t T, stedt (1), Ha2-59

HES TR AHTAT  HIHHeH U FeATeold ToriHes, 534, ST TeAS, TeATHIE,
I+15-18

TSS9, 7 Feredl T, WAl A9, 9re 9 1030, 97d 7Y, gawrere-
500018

qTaT A e, U-8 WoIH 94 U[e, AF1eY Seedd 3ee, 91s-600 058
Ream FiEe (YTeae) forfees, 62/, Saws e, 19T a1, HIAHTar-700 027
T SE4IeT SIfHee, T 2134, 414, FATaid a9, SATe7< e, Gas-13

vii. SO SATEEEAT F 3¢ § T oft SATas/SEhT F wHTEE! & I9T IE Aol (60 g STIaT wre
EERERCNERIE
Vill.  STEeTE GEAT W 3T IAY U FA F OO0 Aed § qag awqel F A9 A Scaradl wr A¥

SETEterET Seft T off:
FHE, | AT ICATEH AT AH
i T STu=Eue fofiees
i HHH 7T HfHaHed [oIHeE
i, O HIYTSE hioshod forfies

ix. o= 9= A "qaeft srferEa aferfea varfamet o ot St 7 off:
Rewste fvgraae vartames (fReeft &)

e FaFe Feezd U Aegheraad TR

Tk g Ao wEitaner (e
BEREREIL R R G RS IR L]

% ST U= iuse geieeq THITHU

e SFRAT T Ao AT hE e
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Xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVii.

Xviii.

AT T Hhera<d THITRIUN 3 a7
e 9o U Tgoledis Hhd UHIHUI

FRraferfad wererel T =9 ST % 0 19 SR TEqd 0 &
REREGIEIE]

ii. TRevsie A=hea<d THITHUIH o SfeaT
i, Sfer ST T AFTRFACE he LeTd

fergeam getetax forfaes

i. srefoaT Faewen for, arlream

o FRatasi, Scarest 3w o= fRaes vl 9 It &1 IS I T&qd q5! 647 g & 7 ot
T ST FeIg IS AT T=qd Al €, Ire AGANT [Rdag TeAHTE AT 147

FTiorSTe AT Ue it gy (SefHtearsieue) & e o war o &% 3 5= i
srater o fonra = aut & forg Hag awqet  mard % Aaeqa sihe Suarsy Fu| Tafery sTieeTy
T ATt Y ATAT FT THAT FA T AT TGS FT [FEO0T F2 F o0 SIS s usud F Aishst
¥ s AT 2

ATATITAT FATHd AR FRFTat (STTudY) F e 9% 7] SN G107 T&qd il TS AT o AT
U T H g FEEN 6 IATEA T AN Y [Haior ue fasht it anra 1 e o = g arte
g giAta o o w9 % afs areareft seF qred wre| & W R ST g qr #4798 a0
T T & T T FHIA 6 [0 TATH T TR FT ATl T Herieor qrearet Hawamast
sqa -1l & qga it frgiar & srEm BT @ )

TZ A F TATSTATS AT hT raefy o191, 2016 5 77+, 2017 (5= 7gt 5= T 1=ty Fgr 147 ) TF
gl Tt afa = § 3 2013-14, 2014-15, 2015-16 i = ¥ srafyr onfae g

TreA<ret FaHTEet % F99 6(6) F SIETe, w7 Baag T4Hl &l 79« Aies &= 2%
FIA T ATIL TG F & forg 5 q99€, 2018 ¥ UF "rasf+a qaare ot fF| ™o gerswad 7 =0
TSI GAaTs & TG0 379 Hitee =T weqa 0 o, 99 sraere foam w3y o & 3 /ifes =09
I T 0 o9 o= &1 forfaa &9 7 off Soqa Y e A7 g &9 T 9 31

S % o Raag gersmt g B T st a7 iy gy stet off '@ 9 =@, adwe
str= o # e T T #1 I SRINT 3T YEqd AT ST Sl & qag § AaeTF aHEH]
TS HHT o FeATa R T o

fRaag Tl g MU MY 9% ST9€ 6 TS A1 it TOAar F gral S 3a0 qaiaar &
Hdad & ST A w1 wfgEwy F GqE g T Sgt wet ot St o, wrodtar F 0h amEt o s
9T & Sl UHT AT T TOAT THAT ¢ 31T IH AT T % THeT Tohe Tal (64T g1 STal Fgl i
AT g g, AT TAAT AT TT FAAT T&TH H2 AT [SqaG TeAFHT I 9T &7 37 o7 6 o
T SMETT T I GAAT T TATH ST T AT T8qd 3

STl Fel AT T Bdas T 7 HIS[ET ST 1 FRATS 6 a0 9T AT ax § 71 w2 a7 g
ST2raT UHY AT e AT YGTT Tl hf g FAAT ST+ | AT A= STeAT &, AT TTTEFTEY 7 "IueTser
TN o AT I 39 = ooy e Fhe g |




[9rT I—Ems 1] AT <pT TSI ¢ SHTHOT 7

XiX.

XX.

XXi.

T,

TfErsRTY 7 feATF 27.11.2018 F wahed faawor g ot wers &1 A== affemd 9= v=he
R0 | Weed feaer 9% 9T oo Teqa e & forw a9t qerenei & 93ied 99T &3 T34 o |
Tehed Aa<r 9% FHT TeAHT o SAqIET T (VRIS AT AT § ST TH TAATH ST TR0 H S5
T TT IThT ST T TE 2 |

o TR TR daE TeTT GIT A1 ST I T&A %0l 75 q9T TTTEaRT g7 Faumastl & dgd Al
TE TAAT AT 2

IITEERTY BTRT ATATE TS S T =S F 2 gaterd dreg [afHaT a7 1 @t =i = 67.95
=T 2

FaTradi= SaTe sk gaT ARy

FiRmEatal g B g gy

vi.

Vii.

el 3ours =12 WifeTw FraiHe ¢ o AT o & w9 § oft S Srar g i e aaratas
T zah a9 § Na2CO03 g i Foreft ofF wizrar  areaw & soarfaa o smar 2

i, TTST U9 &1 &1 § IeqTiad 3T SITaT € — ATee |IST U9l 3T 9 9T U
i, =o ferarfes whrar % Areaw & et R Strar & st & srpfaes &vat & oft o sirar g1
iv. ST T & a5t g S g S+ | &

TIET Uer /T Y9es srterfaae, 1975 & siasta HiwT 9o 37 offd Hear 2836.20 & dgd afiad &
e THH werew g 28362010, 28302020, 26362090 91T &

T TN G IATIRT Hag A oY Tag 390 o [atfad g aremet § #:1E 77d a7 951 8

T SN FIT IATT Hag AT ST Hag 90 & AT S5 AT 0T Witasd Ud Taraiee
TAT ATHTAL % LT AR SE ATAEET 6 &9 H QAT [FTqT0 g1 T SN FIT IeAT1ad
TIST U9 3 g 90T & AT TSt LT 6 Yh1T THTE Feg AT STt 2|

L E EAR AR 1)

8.

10.

TS = | JAT aqa= [ qeer § GEmrefia Sce |t v g1 g9 S § 3¢ A
et =1 & afvarfoa frar @ o

. FAETT T F [@AARTE T FcuTE €72 @ifedw Fraide § A disT 09 F &7 & o7 sy srar g
foraar Traraia® g7 NaCOs g1 1T U9 &1 &1 — &132 1T U9 i £ F1eT Uer & Ieqrfad 397
STTAT &1 FIF1 1367 & Sa¥ a0 q7cd 7 51 59 [491e% a21 a97 TFHia® aii# d Icq=T 1397 7
TFFAT & 518 [SqiegerT Ji747 ST SI7a7 81 7777 1 & @1ST 0F #1 a1 [35¢8 317 &7 978 51

FIST T9T [225ie, a1g, FAFT FITIE, FHSTT SATETRT TTTTA], FoAle TITE, F27< HT 1397 79,
fAfaaae ST 77 SientiF Taraal # [@Fa77 § U diaard 92% 51 3% JIT T, F, 977
fawor g=riT, fRAfamorT @9 § Syr9e &7 & 397 F7aT 81 GIST Uer 37 Y19 aeqr 2836.20 #
TET HIET T FTAFTH F 7977 28 % SFva aifiga 51 119, T 7 F1FT FaT GHATHE
g 31T T T # & 97 FHT T avg aregHtT @t g1

et oft Raag werr F B=amreie Seare ¥ & ST a9 9eq F "9y § FIS g7 71 S/ T g

TSR 36 a7 &l I F7d & 1o 39 (\Oiae 9T i § ESEnrdi= Sce agf g S 9o i |
TieATioa T 9 § | TITEET g o 919 g 5 A S g SaTted Saate AT e
T TH T & |
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q. E SN AT 3R e
Wﬁ?ﬁﬁf@rmﬁm‘mﬁﬁﬂ

Vi

Vii.

viii.

STU=EUer 3T 2reT FffFeq 1 FieH? B off F90 7 =59 59 Y o=y F W ga9g
TATHTAT T AT A1 AT B

TTET HIHEHH & HedT, HIEH 5T FTHIHT T TAT § Hafdd Ica1aF gl Hedrs ofiT HI<h
ST AT T FIIT 12T FiHTFeT T TETAF FAAAT & g 9 il T w7 = ara
o 81 7= St & wiferard & Aot % geeste, ArteErhatat F arer wfEwa w5 uh s
T IR /AT

siu=diuer 9 gag et ® F GEmdi= soe w1 osmama G g1 qurt, s s
ATFRIFTHRATA T AIESAAF €T F T Tl o) T3 STH ATHT AT AT SHUAH TS T 797
I ST {IAT ST

HHE AT #7 |99 57 quiET § UF gateq Ionasd g ree w14, 2016 9% Aa i
TreT Ter T fFata o g1 st it srafer § =& ot g1 i oA 98l TR T )

g sy o war g 6 [ortas aefter S= & senme S srfqer siver @@t g1 R 23
2o =7 7 7| 5 T T Far 2

UTeALTET Qe TETT ST T ST AT o FTL-aTE B =l HHTAAT T AT 2

<, Tt erfe =1 amar 7t e ma &, s |t sieg et % forw st & fergoor iy
STUEAT T IS HILO A5l gl

ATF=rERTRAT FHAEET F I T AT SATEA | THE 91T gl

ATRTRATAT D had AT TEd T THIT Al AT ST THaT T 7 AT IcaTahi o
T AT T Aol T gl

w%aazwmﬁmﬁmwﬁﬁa

vi.

vii.

viii.

e AT o1, 7 9o 297 A7 Sk 5T AHHT § TF Hai9d IcAaF g AT Tg 1o A
#¥ Srate 3 09 ST FATAT SATEF F ATLT F7 1S (Aaid "gl |

A SATATAT T FIS[EIT qTeALrel [MaATae! & Fa8 2(F) & qaq el 7] IcIash Hl &
ST Tl ATACT| TTEHRTLT T F¥e] SN T & LT FA H7 (A8 gl

AU & T I U SHTU=HITA T Fad AT AT FL FAM6 TGl T a0 § IHHT
THTHS (HTITE T

e 9T for, Y |99k T TR § UF "ataq w9l ¢ Sff g9 qrl 6 e §
AT A H Ha5 AL & [Fq § T g8 81 37 a5 F1 1 T afd Safd & a0
Tag qramEt w1 At T 81 areaadt Femmastt F e 2(7) F S 7 39 & 34
ICATEHT & THATAT Al FLAT AT ST Hag ATHTAT 6 (AFTdqent o daferd gl

ATTFTHRATAT  ITATEA HT ALl Haamaett % Ao 2(7) F IqET, T 9y Icamed
¥ @ ST T 8

ATTFTHRATAl ST 7T AT IcaTashi & fashl Siishel o IcATad el 6l qodT 97 0
AT ITuTaeht o AT IeaTad Y It =ee] fasht & qoia: s fRufa 2

Tfq, = SN T IcaTaA 3Tt =ve foht & arfees 8, aafe, g & sy e
ITATEHT T ATITH IATEA ITeht AT = fAhT FT AT AT T graT 2l

T ATTAT ITATEHT o6 AT ICATET HAHEL 3T 37T ATLATT IcaTahl & aTruh =7ve faefit %
Aiel | quia: ser fRurfa g1




[9rT I—Ems 1] AT <pT TSI ¢ SHTHOT 9

ix.  SEqa fHT U st e I T GreAdret Mawaet F fEw 2(w) F 9gq 3@ Awd #
HoT M g F7 F forg quid: qre-aare 1w 2|

X. T 37 ATTATT ICATEHT & Hel-Hel I AHET T TINT AT SATT qT ATCHTHhaist 0
FA ATLAT ICIEA | Tl I TLE ICATEA Al g, T T I A7 2(F) F ATHL AT
TR T ATAT T § et 2 8l

Xi. O ZTeT hiWehed fof. FiT el § U Hag HA1 g S F98 SAUAH0A F Fag Tl T
AT ToRAT AT TAT ATTRHAT GIT Srg A SART F AT [T ST T ITaT THT 747
THT T &l AN Hed g0 e A for, & oft st fram s =i #=its saeh 99+ =g

FHTHT § U Heg AT B
Xii. =TT HEwew o siv fue oo for, & arfer & oqag-1.4 § smarast i g= o
sfeafera w2t foram = 21
i g s

11.

12

13.

STTEERTET AT L & [ qrearel Fawmaet & a9 )2 Fear & (727 Srar @

“qRG FEIT” FT TG TF FHT TG ITIEH & & o THIT Teq & (@195 i 3q4 g 1347
FIAFATT H AT & TIAT UF FCTIGFH] 7 & [977%T IFT Teq 7T ATHIeF IIIRT IFT Teq % F7 TG
FEITET FT UF 2T 9T F7aT & 19977 39 [efad & o 08 Icqra# JRifad grfed awg # [Fatas a1
HATTFT G GAEAT 517 & STTaT 7 7T Iq% JATTF 517 5, a1 0F graet & 58 TN 97 T 57
T FTUTTHT & &Y H FITIT T TFHAT &1

urearedt fAamTaett % e 2(@) # =g yraam & & S e scares Ratasi/srarast ' 99 8
STAT ST TATHRAT AT AATAL & G& AATAF 8, Ire, AL SN (HGTT HLd THT AT AT S0

TTERTET AYe F3d § (6 o ST & J¥e] SN & Tk Halg 390 o Helg qTHTAI & qranai | ofeer o
AAAT GG 29T T Hag A1 6 HATqhl/ AATAR T HaGg I A A0A % AqH o ToH H
ITFERTE 7 e Sti=r 9o §edr 14/17/2010-Ssttust i 17.02.2012 # Faferiag |qre Far
qT:

"49. FTTEFRT 7177 & 13 51 73T FCTI3F qIIeq GTHTAI 1 STTITH HTAT FT FATT FI7 8 T4 5177
dag fAgfas qriea gl @1 [Agfa #3a & srar 97% g9 Sraras qried ararEl #7 SEATT #aG
g 7 graT #1 gRurfegr @ sgfad ary 751 ad, 7 T AT FTF [@FT ST FIAIT AFT FT
HEETU T T Z9d1 FEGA: TIAT H ST AqIaFAI T TIAeTET F FIT 37 TG ITTTH F
FIZ T TF1 glar JIEHRT T8 [0 @a G877 (3 F7 593G FCTEF F1 FAT F 797 TTF7 78T,
FIT FG FUIRF FIT F&F T SIATAT & GT 3777 TG IHTaT 8 TETIAT &1 F7 7T & Sr9ar #7
T ITIIAF &7 & F9eFd &F & AT FT1T & GT9 UF JA1aF 5, Tg 712 737 5 13 577 397 &
STTFFdT ATIFTREAT FTT [T T FRT SaT g1 grfaa7<7 a4 & 13 ga¢ 719 § Ul #9471 71 737
SFIT 3 &7 & T (397 STTAT FeQ1 AT Tcd 97 7 [F=7¢ 1397 57 T%a7 5, a5 98 & 1% 77
TEIT TG FCTTRF HATAT & 39 § FIIRT % (97 Jiadag & 5947 7811

50. ITYTE F HETR, FEAFRT HIGT & 1% @€ # faw gF qr7 T gEr 5 & F T
SroadiTe, [ATHT, TaHITT JIT 12T FAF B T TG FEHNT HIAT TIAT FRT 94T 787, 56
7T & F1F ARIT 71 5 17 F1F 91 537 I7T77F 92 SATTF & A5 5 [3795 THFR F aF 5 1%
ggdiuer, [A7HT ST HoTdiveT #1 dag 397 F @907 scareai/f[Agiasl # ard 37+ a8 & ggao?
STITH 3T IS HTIAT STTAT FTIRT ST [77HT & TG F 1G0T &F & [A<HT ZRT 1307 7T a7t
F FTTU FITT SR TN HIAT TT7T FTRT

51.  FIEFRT T FAAIT TTHT & T ST TRICAATT # TG [HETd1 FT AT FT AT HI1791
#1 97T F §7 #1 T19 1 51 TAHT AT & 727 TgT TF Aa%F F717971 & TG AT T % 7 77
daer g, [Fetfetfed g:
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/A

I,

i

Vi

Vil.

Vil

T HATT TF TAFTA HeEFae TAHETaT % 1897 (TTTTSE) FTRT &I 1359 13T 971
TTHTHTE FTieea TIST (FIIRI7 T187) ST @IeT Uer F Icqral #1 aiauard &

flesey, Siuaeive, [ATAT ST a7 GG FTIT 1 &1d T GId a7 I277 31 & 7
FTHTT T1T F FII7 7 Q7 "9 T F T F qIF 17 F A7 SR 397 51 57
FGIFTT F1 "N FTH1" % T F HIF7 77 757 51 39 I1EF7 F1 G0 #1 Tq8 & 107 2127
FIHFAT 1 GISFT TIST F TH FIRANT ITTTH 7T 0 THIT &1 21T F1aFed 7 T ar
TR T g TATT STIT FT GFAT 397 & 57 7 @320 13397 81 7973, 787 7l 347 arar &
3 &9t Fier Ful, 77 (98 g7 2127 #18%Fe7 1St for, 7197 1297 797 97) 2727 Fa T
#1100 FIA9rT agra® F941 & JIT Tg F941 [FF7a% T FT I TTIT FF TAHT AT
T 97T & 751 &1

T #1 YEAT & TIT AT TgA AEF gaarz FANT #3T F JI7 qAFNRT TTHA
FIAFAT (ZTTHT) T FETT T FT THIT FXG §U FIT [712Z JIEFHRT & q272041 97 TIT
ST FT ST FIT ZU fa71% 23 7%, 2011 % 77 5177 5797 [rfard srqered a19% 307 51 78
Az 33T S7aT 8 17 210t @ 577 #1 q&sra #1 Siferqa7 #7 39 3% % F1A189T 4 9177
TET [T §1 75 1 712 337 ST § 13 T ST F1 FqE F JIIT GAF FTHIA] FT FHIET TG
FT TG I FA: JIEFRT 7 397 347 3 &< 9% 2101 & Jq<I67 9% [3=7¢ 787 1397 51

TIRFFAS #1 B T F7H1 9T F [@FErrediT Feara F (@31 ot srgras @ dag T8 8

Sfleseyg far. FT 9RT & TI5T F1Z Gad& FHIRHF-17Tfa% 751 51 #7941 7 [aarrefia s #7
HTITT T 1347 & 31 7 5T F941 397 [Faias a7 Jra7a% G a9 51 3947 F12 13977 781 &
13 Eidieseg "R ST F74 §U TF T 593G ITI7F &1 INFFFAT 7 TF &F § Tg T
f=ar & 13 grfe=<T a7 75 717 S #1 feufd & F fio=dive, [T §ie gadioeT sy
g TN &, Sidicsey e qeq T FIT F01% 39 feyfad & #uH1 #7 IcqraT "Ry
FETIT ZTRT Feqra" 71 100 F1a9rd g

TFHITT S [A7HT [AfFare &7 T dag #9797 51

fReaT 7 G T FRRFT 7 97 Gag Sryfawar G TIT U T 7T 1397 &1 377 #F1

GieFT 131 4T arfaFFar #0941 7 g7 27 &fa Farer # 1207 (3] 41 a9z T T arid] #7
HTITT 7T 134T 51

Agadiver #1 GFIAAr & vF dag FuA § fAaFr T g, 1. fioadioT s9aia gl
FTFHITT F a5 [F7aF T T gia FFfa F ga w1 ST U T [FF77 @37 81
STITFHITT 7 ICTTET TIT HIXT FI 77T (ATATHF AT Fa7) & a99 7 TAF1797 F 747
dag U1 F 41T 1 77 g1 gfa #1 gate 7 dag [Fataw g 7o 10 [Fafar # 78 a7
gorfa & 1% (%) 7 [Rafa = #1 gafer & @177 Jqa9g 91T TIgF 1 THIT7 #9471 517
i & #Bo 1 & i (|@) FuAT & [HAata #1 gmar § afad 1 safa § gt frrae arg
fRefatad aifasr TETAIT & [Fatal #1 7@, ST TaE F7T [T T a7 T
gatera s Fertdt 51

faerem 772 2006-07 | 2007-08 | 2008-09 | 2009-10
(%) oe. 1. Sfioadioa soarg | #.a7 | 17,356 | 51,353 6,489 4,101
g7 [F9ta

g TeF1 F [F9fT #. a7 11,082 - - -
GG HITAIT TTFIIT FT oy, = 6,274 51,353 6,489 4,101
fAafa




[aTT I-'ve 1] WA hT TSI ¢ STHIYR] 11
g | (7) TF1FIT G FT ST Hr.zq | 46,594 | 67,121 7,652 47,148
2 | #egmadoa & figadivg | W= | 17,356 | 51,353 | 6,489 4,101

HTEIH FT7T 37 77 [A9f7
# | yrediT gevrET 0.85% 2.54% 0.32% 0.20%
g | v T 0.80% | 233% | 029% 0.17%
T | FoadioT 77 ITRT 331% | 8.68% 1.05% 0.61%
g | & sgura & Sfiuaeive T

3T T ST
# | Sftuweive #T F9IET 211% 0.00% 0.00% 0.00%

IRAT FETTET 0.54% 0.00% 0.00% 0.00%
T | wrediT @ua 0.51% 0.00% 0.00% 0.00%

THTIFIT T T FTITT Ht, 27 46,594 | 67,121 7,652 47,148
F | e SAuadive yuEiH ZIRT Ht, 29 17,356 | 51,353 6,489 4,101

fAata

o =T fAFiaHl geT [RFta Hr.zq | 29238 | 15768 1,163 43,047
T | THIRAT & F [FArar F 37.25% | 76.51% | 84.80% 8.70%

ST 7 leeaT

52, gifaFRT araa & 7

(1)

(i)

(i)

()

v)

(Vi)

(vit)

FITTHTT STTGIH THIIFIT & FIST U9 7T TgF [Fa1as 751 81 TH1F97 3 57 [Fatasr
FT HIIFIT & 959G 3717 51

STIoTHITeT ST FTeT [R9tal & 7 g2 & S THTRAT & Sraral # sqard 7 o wrh
faraz srg

TITTHTT TTEIT FIRT [RF77 77T & GIST U9 & F7 SIITd1, SHTTHITT ZIRT TIST 09T
F ICUTET ST GIT F GIST U9 #1 TIT & TA7T FI7 TT FTH SH19% 51

Aro=efiver, 9T 53T ST 7FT FT TT 91 SrATT W FT dqaE ITHIHSA FTT 7T
TT

FTFHITT STET FIRT [R97al #1 777 saA SfAF TF1 & 1 a5 aq I # &l
75 977 FTTEAT TETT/

TITTHTT FT FIT ITTET T TR &1 #7941 7 19777 757 707 81 7 & F941 sq1=77 &7
& 1T & AT 55 51 TEqd: TSI o AT T BT T AITTHITT ST 1T
37 77 [FFfal 97 qreaiE] goF TrEr SrEr g dta [FE1er g8 T F AT &
HFNT ATHHTT BT ATAT F% [FF7 7T G171

=t i 3%l Raag v 7 @& &1 a9 F T2 7 GISFT GG IV F g7 &
T ITT F1 52T T F [T F1E ST TG RAT §1




12

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

53.

THHITT T [F7HT 7T GTF 75T FRRFT & G5 ITITF & [9TahT 717 Toie Fe1 [A7¢eT 51
&fad #1 safear 7 gag [Aaias 577 (30 77 [afar # 718 75 @aia & @7 (F) T [97T Fa
FTT #1 Fater # 0T 70 a7 g (7) [Fara (AT #7177 g (1) [T T 5 armidt #7
TTIT 597 GIT # [T [T 51 [FE0GT arfersr G T AT & [@397a1 #1 J137T T
Fell fAeeT (G<F 75T FRRFT & [ATHT 37 Uagefiver #FT G958 FI1F) ZIRT [RF1T T9T 57

FIT 1T T 51

FH . gffe | 2006-07 | 2007-08 | 2008-09 | 2009-10
7 (%) Gt Feit [Faeea ZI3T H#t. = - - - 2,700
fAafa
facar #1 [Fgfa Y.z - - - 2,700
JGTG TIAT THFT FT . 2= - - - -
fAgra
(@) TIH 5T FHARFT T FoT Hr. 2 123 629 830 32,679
STIrad
geTer . & 123 629 830 17,852
TITT . 29 - - - 14,827
2 F SFIIT H Gt 341 [Faeew
(T T STHIRFT) FTRT 37
7T f[Fafa
FITAT FeqraT 0.00% 0.00% 0.00% 0.13%
TITAT @TT 0.00% 0.00% 0.00% 0.11%
fATHT F7 FeTRT 0.00% 0.00% 0.00% 0.58%
F STITT H [FTHT Z137 370 77
STIrd
fA7HT FT FeTRT 0.00% 0.00% 0.00% 0.58%
FITAT FTTT 0.00% 0.00% 0.00% 0.13%
TITAT @TT 0.00% 0.00% 0.00% 0.11%
3 T § qgE ST RRFT & | |l ed 123 629 830 32,679
STIrd
fAar/aisa # dag el | 4. e - - - 2,700
g7 fAata
FIE U5 FARFT § o7 | Hi.ed 123 629 830 29,979
TeTHTl FTT Agfa
T T TARFT & FT AT 0.00% 0.00% 0.00% 8.26%
F fA7ar % gag 3T E T
faarar #71 feear




[9rT I—Ems 1]

YRA ohT TSI : STHIYROT 13

54.
(i)

(i)

(i)

()

(v)

(Vi)

55.

TG FeAT AT (TFTH 75T FHIFT 7 [77AT ST TFeiver #1 daa F941) F19 #1 Il &
FRTT G TF FHIFT & TIST T FT THG ITTF 751 &/ TGIF TF FRRFT & 57
fAFfaw (Te-aa&) FT agF 7757 FHRFT T 797l 7 TgG T F1H 497 1577 51

T FA] (A7 ZRT [FF7T 97¢T & FIST 09T 3 Fo7 SIAT, 19¢HT UF 19 FI3T T1ST 09T
F ICTIET ST 1T H TIST T F1 GIT & JAAT FI7 T FTHT ST19F 51

T o1 fAaTew FIT [AFfal #1 JrA7 3T Sf9F 751 & 13 a7 a3 I F &l gy
STYaT TZTTI

[RTAT ZT3T G ST FARFT 7 G5 F941 & SrATal H7 I 593G JT9A7T F 77 % [T
T&T 33T TIT 51 ZTHT TIIT [F<HT FIRT 3102 G9T & [T 337 TAT & ST Tg 7737 [@7377 %
FT FCTTET F1 JAT T F1%T 781 51

[ATHT (SFIaT FIF4) FT ST IHIRT T F131 51 T8 ITIH &F & FgT 57 &7 & 1% #9471 7
HFTIAT FTHTAT T FTIT TF1 T7T 51 T &1 #9491 F1 7127 & Jq197 & § AT ZI97 57T IT
TFFAT &1 TEGA: TSN o7 TITT 17 FT 579 geie §1 [H7¢ewT 77 30 77 fF9far ¢
TR T Yo7 FITAT STAT ZIIT1 &fa [RE7feor sy Ie7ir & & & Savia aeier deil [Aaeoe
FT ATIHT F3F [FFa 751 g7

a1 ot fAiell fRaas werare @ 737 &1 G99 F 727 F1 GISF TG FHIT &7 T gt Fed1
AT FT 5277 17 % [T #:12 Sifacq 787 747 &1

21T FIAFAT (95 TTHIA] FT UF GG ICTTGF,) FT RFIS § FUAsE AT 3 FTAIT 35797 §
UF G958 ICUIRF & S JIFRT TIe 7G5 13 T17 1 T8 F 10T 74T & F7% AT 5T
g1 FTHTT T § UF G5 9 & &F § F4T ITHT 51 &7 FT J71e 7 #7347 § dag [F9fq+
ETRT 130 77 [A97a1 % 5718 75 913 & 13 (%) #7975 F9H1 2127 F1A%F7 #1 UF Tg7a7 FI41
&, (@) R#71 F797 7 TIST U9 T F1Z 577 ITTF 751 @9iar, () T [Fara g3 &fad #7 sarer
T30 77 g (7) FiFFEFdl 7 &4 397 (F 577 [gaas 7eFRT 7 31 FRO F ar (39s
T&T 39T & 13 2127 F1AFT T 93 FEIT F74 & (4T 1797 2(TF) F T&T T 73T I
HIFT STET T [FEfatad arfasr #=a7 & [afar #1 gr=r et gier oo (& arer
FIAFT GITET I, FT7 39T 9T 7) FTRT [RFIT T4T 5177 G917 718 F9rfelt &1

FHG.

7z

2006-07

2007-08

2008-09

2009-10

(%) FITST TIsT FI=T At

Y. o

85,797

1,15,520

1,117,672

1,06,585

g 71T F1 [Agfa

Y. o=

2,005

FhTE TIAT TETHIT FT
faata

e

85,797

1,15,520

1,117,672

1,04,580

(T) F7IT T FoT STITT

Y. o

85,797

1,15,520

1,117,672

1,06,585

F SqITT T FITET FIST ZI3T
@ g fAatd (F7)

Y. @

85,797

1,15,520

1,117,672

1,06,585

TITHT FTTT

4.19%

5.72%

5.79%

5.13%

TITAT TIT

3.97%

5.24%

5.33%

4.32%

o #F1 3eTTET

11.33%

16.57%

16.91%

15.32%
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14.

56.

57.

(1)

(i)

(i)

(v)

(v)

(i)

(i)

()

58.

FTYT & TIEFRT 77 Tl #7713

FITEST FIST, F797 (5797 2127 F1aFT G fo. T 337 37 97) 747 G GIST U &7 77
fafas g1

HITET FIT (F797) FIRT 91T 91T & GIST UST & FT SIATl, 12T FHFAT ZIRT TIST 09T %
FEITET ST 7T H TIST QT #1 GIT & JoaaT F¢7 T T4 9% 51

TS FIST (F797) 77T [F97al #1 F737 3041 F19%F 71 & 19 TG FTIT F1 &1d 57T
AT FETT

ZT2T FRFAT FT T TG T F131 &1 FI41 7 SFTI1RT 7T TJ7 &, TA119, a5 F941 5177
qrET & T #1 STIT F FIIT F79T T a5 F741 ZI3T [F97d1 #1 J797 F1 397 §U 57 #9471
FT FFIAT AT Z7 & TFIT TG T TFAT

71T, FrfaFFal 7 @ {97 § F 2127 FAFeq F1 ST g2 I HIAT TIET T,
TYTa, BT o @70t fgaag 7era1e 7 12T F19%o F1 TG FEAIT & &7 3 SFavia a7aeT
#7517 %71 777 757 #1 51

TYF TT STHRFT & 85 Fia9ra [F91a &7 THIFAT & 93 19T [Fa7d 91T Iearesi &
HGGG FUTRFH FRT 31 TI719, A1t @ 100 397 [aia v yRdig 3c7e% @ a5
FeTEF FIRT &1

STET @F 22T FIRFT T da¢ 5, BTt FIST ZIR7 1370 77 3717 #7181 sifa# 51 /et arer
FIT § FIST U FT UF 717 IHIF 51 1977 #1 Fra7 § FR7az 751 g §1 §7T aisr #1
FH 3G HIT & ST 741 F7 17 [@F91al (941 F77 [@9fq 3q%1 F7 @@ % a7 90
giaera &) a7 &1 Frig=rT araa § F 7519, 2127 FATed vE R IuEE 5, ady, FIH1
FT FAHTT TT1 % [T "G I & &T & FT7 577 3 [T ST97 FT77T TTH7 T30

TgT TF ATTHITT FT I 5, TEFT Tz #3705 19 dag Aaias <7 @30 707 [F9f7 &
afad # gafa & w1 Frae g & awr3ar & 93 gfaea [Rafa, dwEar 8 gqas
FUTEHI FIRT §1 SAiT=eioer #7 T [fA9for & =79r¢ #1 517 781 a7 &, 57 7§ #17
HAT AT GGG [791TF TIAT STTTHITT F ZIT FFT AT THAT &1 TEFRT 1079107
FT FAHTT TT1 3 JIITT 3 [T "R FENT" F17 17 % [T 777 F1737 51

STgT dF AT ST T T g § gAFT 17 #3377 § [F d9g [Fgfaw 57 7y aw
fRata Faer ST 1 Sater & 41 ag 77 THRFT G 85 Fiaerd [Aafa aqw a7 a71R#7 §
HITG ITTEHI ZIT &1 [ATHT F7 TI% @137 & 537977 #1 317 787 a7e7 & 5ar @ ava
HIFZ FATTN T 5T THRFT 7 FA9Z FUI7F F1T 130 7T 7701 & 9177 § 737 FeI13%
ST [FTHT IT FIFH T SFFTFT AT ZIT T8 FGT T THAT TqF FATT HTRF GIT # [T
TTHYT FT TgT FH FTAT FT SATT 1397 797 51 ITFH 09717 & 7g77e, Fria# T (3747 57
TIFH FT TAFIT T 3 JIITT & [T "R FEIT" G173 517 % 707 777 F177 51

54 TFIY, JIAFRT 7 75 97 § 1 fivaeive, [A7ar, iz 57 ddiceey fa, w1 qza<ret
fRaarat # [R77 2(7) F &7 a3 I JTFT ST 3TYF 51 TFHTT, TEFRT 72720l
[AFaTaedT # {97 5(3) & ara 9i3a 797 2(7) #1 F9e75 F [T Fd §T A1079107,
77T, FIFH ST Sidicsey fo. FT "9 ITIT" % &T § 52 Ha%F 7177 51"

FAATT AT H, HOH SrHieseq (o, T T a6 95 901 F Fdg A1 F1 AA7d 697 8 377 T 5 995
IO & Hag AHEL F ArErast ar [t 7 "@6ted g0 duw femr o 7 off d9g 3o | 993
AT T AATT A2t AT g1 TATMT, =k ToF JHTaRT § ITh! Hag el 7 2014-15 (Hag 41 9
feamreie 3eaTe F T arATa o gfderd e AT for, g e s % 3oaree wir o
STrera) 9T 2015-16 (Hag 390 | == 3cars & Tt A1 &1 *** qiaerd & =z o, g



[9rT I—Ems 1]

YR T TS0 ¢ STATERIT 15

e 3T % IeuTad w1+ afherd) % N 9ed & qag arae #7 =t G 80 8w
T AHIHT | T8 AT o1, 67 dag F F = 67 A9 F 09 a5 il H7 = awl
T 81 Rt ot sv 9T STITes | ATTRTRa el o ST &1 Ay 981 FhaT g1 arfEemr Jre
F2d ¢ 6 7. fwar forfeee =1 e dag 9Tt o] Iomad 1Y Ear g |

15.  FAHTE SI= H A3 SN 6 HHeh! il Icq1ad (efq [Raferemd g:

IEERUI galigw | 2013-14 | 2014-15 2015-16 S ft Aty
RUEEIERIE C RCIC I D Hr.zq | 925,479 940,319 | 1,017,741 1,042,246
ae T T IUTEH

(Shu=eiuer, zrer wfEwen for, | dft. a9 | 1,410,117 | 1,477,012 | 1,492,907 1,568,253
ST TATRIA STeTahTetlsT & 7<)

FT ATLATT JeaTae #t. =9 | 2,335,596 | 2,417,331 | 2,510,649 2,610,499
F AT ITTEHA (2TeT

oh Fr. 71 =) #t. =9 | 1,611,777 | 1,693,439 | 1,786,756 1,886,607
ATf=reRTRdten T e % 40% 39% 41% 40%
AT AT IcaTashi 1 fZear % 60% 61% 59% 60%
Tri=eRTRaten &t e (afT arer

Fiohed for. 71 T IeaTaeht % 57% 56% 57% 55%
T WIRT AT {TET SATAT 8)

16.  JTTEaRTT A9 g T AT areq<ret Maamaett & F=m 2(9) T M= 5(3) % AqEre AT=ehrhdl
STETT T SAALAFHAT T T FLA @ |

g MEEr

o= faag varst g g AT gy

Vi

Vii.

ATTFTHRAT F ATHT § FHT FAATN ST AFEST % Fael § Ta=r=ar w1 arar FHar g S
IALETATSA Y oo BT it 7eAT e it edr H ST AT § F I v AT AT AT
TE 2l

ATf=reRTRat areAerdt FEaTast F FEe 7 @i areaEt #7 F eqeeE 6.5 % dgd sfera
FIATT ATATT T2AT F G F T TAT 6T STAT FEA 6T Gl HT o | 3w 2 2

Tt fosft | &1 Mg sFag, S99 g A § dud A o i gag Fuer
FIRT & 6T AT & I AT W Fag T 6 [F1d, Hited god, AT Y TS
arearelt fRemmaet & e 7(1) ST qrearedt F07 F aq=as 6(5) F Iodud | 2

STUH AT ITALETAT &l FHIRT TTAETGT ATH Tl &1 37T T &1 AT el 9% IHHT ATH
TFAEe TATE & AT SHAT 7 AT 1 "THId | O F T § Tl A1 ST TH T
ATT=rETERATsN o ST AT ST AHST T TAATT AT ST AT HIS STF HI Tl €37 &

T AT TS FAAT [0 €9 F A0d ST GEAT H7 FlS WaT 977 T5t {237 747 2
g At fAemTaett & Fom 7 S qreadreft 37 % ad=es 6.5 % Iooad ¥ gl

& 09 fasaw, 2013 &t =TI F=AT HedT 1/2013 3 STTET ATMHT & SR F97a? §
AR S/TAAT AT SAHST T AL G 6l SAT&T 2
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[xxii.

[xxiii.

Ixxiv.

ST FOeq Fae qgg o & 91 gf 2 ThaT g T afe Jag ammt 9 areaieft o
THTH a1 g av 9Ted Y e7fa it A< G91aT 731 2

At ¥ s7afer F e =e I T HoaTee ST I qTE AT St ag=Te arer ared
F T g Y IS FATAAT Tl Z9qTAT|

Terg FT T ATATAT 67 T ST (76T 2013-14 7 5= H¥ srafdy g6 3 widera T azn
Y IART H ATH 2013-14 § 100 F=HF F a@h2 A1 61 A1 H 300 TAFH1F gf 14T
T ST T ATH AT ¥ Tater 6 2 200 FAFH T FET|

T U &t &t srafty § Fo1 30 wiaerd s f@FaT aq1w @ § 947 @1 qaih o
T IHTEhT * TSI [T ST o7 s1ater § 2013-14 H 49 Widerd & et 47 Tiaerd ar
TAT| S ART i RATT | 7€ T2 gl

&t T STATE A &HaT | q1F g off, T 0= Al TATE F 0 7aqT STIRT ATHAT
A a9 2013-14 % &HAT ITANT % JUAL 3| Halag ATHIAT 6 SAATAT & = SART & GFHAT
IR | FrE Rvrae 981 s =¥l 2R =9 a9 & I IO 9qrei 9% =31 F:3am @l
gl

i 2013-14 § 100 a&i® & Fedh? 2014-15 | 74 w6 g1 147 2015-16 ® &19aT 3
T § g F T 136 TAFH T 9% TAT| AT 3% IeATas = Hf sare # {5 =7,
Ui F TR 132 FAHF 21 T4

T IR &1 T2l Fata § fierae & wew afq i safy § g

FA ST 2013-14 F 100 TAHF & Teawd 1A 6T (@t § 96 FaFH g 47| Tid
FHATL ITATIHAT TAT T F3 IeaTaahar ST T 1Aty % e g9 afe of) afa wa=rd
ITEFHAT 2013-14 | 18 TAHTF T dai| AATAT & F IART % ST AL IcqTahal T
FIE TATS LT T=TI

T ST ZIET &F T Horgdt ST erafer & 100 TR F 9gHT 326 BT | T S il
ATAIEAT HT TATT g o)

T TN AT &77q1 2013-14 F 100 FTFHF T T ST o rafer & 112 6 g T2
IET Ao Ot 66 F=FF aF J@t AT OSft a2 s 100 g=Fi® 7 gghe A it
Srater 159 AT Bl TS| T ITNT FIT AT YSIT U 31 I AATAT T Fls THTH gl gl

I SN %] ATANEAT AT o[ STATE % JITT S8 T g

Y N 1 Tahl ARTT ST %00 AT | 6 ARIE aF HH gs, STl (ool SHHd 7 GaHih
T AR

FTE T FIATRLOT AT ZTH TS AT 30T F =1 19 FA7 T2 F|

FHT FSIAT T T AN 6 (ATITET X HIE AT TATT Al A7)

T T it =ee] fesht T AmamEt & forw w1 # g o arer o aafa & srafer & adn afz
FHT FEIAT HT Rl ATETTAH GIARIR TATF AT AT T AN AT =¥ fasht a0 wam
T T FETT | qeAH Tl gl

T AN 1 AT Ot aw 30 wiaerd o F7 I7aT F-FAT § FiS ares oq A
UTAgTIEe < WA &7 g1 TR &7 P05 &9 7 AT AT § TIeT UeT IR 51T I8 1
F TAL AT S FIAT AT A THT 37 A | FAIT GO T2 ST T A1 AT

TSI 0 A FeAToHT AT AUTerd @ o FAT qrearelt ok l TR | qed J947 &
ST T AT AT-aTE g sl GATAAT AT Al |
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[XXv.

[XXVi.

[Xxvii.

[Xxviii.

[XXix.

[xxX.

[XxXi.

[XXXii.

[xxxiii.

[xxxiv.

[XXXV.

[xxxvi.

[XxXVii.

Ixxxviii.

[XXXiX.

ATTRTRATAT T AT § FIe T Aol ol Lol § S ATasl"s qaars o AThradis g
T TR R o | g 2

ATf=reRTRatstt T arere BFT e a¥ e 2014-15 &t g § = it oafy § a@7 2
Hgg <9 H AETAl wT G BEET AUATHRA €T F A9 @l gl 99 ATl &
ATF=rERTRATSN & AT GF U2 F1E T 751 =T B

IeqTe S fasht | wfgd et Araeet 7 afa ¥ srafdy § qor = f safy § gwres
iy F9TE g i emar SuanT afy it erafyr § Rew @ 2

T Tt AT S o7 % sihe O At Y safdy a5 i sty § R szd w E, 1R
Fortar g 3 = 3= 7 fosft fAoarew dag sraat i &9 § 9 TE@d gU ATavE @l gl
Feqrad off erfa & st § T 2

ATTFTHRATAT T ATTIZAT ST T F ST T =8 T 200 3 T T2 2
ATT=IATHATA T AT UF HT A ATH AT AL TG F ST 61 et § 164 TAHS a6 a27|
fRTTore ISt a2 o e a9 & = A sty § 59 stk 9% TE

ATierRTRAre F QI AT i TS H STI" FIERT &7 TS TG TRTe| ASGT e a9 &
ST T srater § 226 gEhi a9 F@i|

T FHreT & S9TaET w7 o |/isEr Aty Auqrs ST Har At & e 9w
ERISICIEE L

YT AFTFRAT T G § qTET F A9TT H IAHA ATaad Aierd § erfa Y gara=T &
LT o & H TG1 AT ST Tl |

AT T aqae 4.3 Fefofaa weot & fima sredwar Raifa w2 % o o=t 981 8 -
(i) faw s1o sRe =i o s % srama § wifera |rew 9T €, (i) oS haw e wE
Tefad g srata S= 67 srafy S9ast & 94, 2017 F g, (i) 78 gy 98t g 5
T Hag <o & 9 T9 AT E SAAAT AT F

FATT ATRTFRAT 6 TATS F T A1 7 Fog 290 F Fata F fGOeg o= 290 *r gag 2o
F fAata % = IUIh AT TR T ST FHAT

Srfiesey for. 7 2016-17 i st anftss e g gi=a B g & smamat & gaw 78 2
TAT HUAT SAALTEIT TIAETGT T ATHAT FA § TeAH 2

ATTEFTRATA R g2 TATHAT Afd ITH TSR Fa&l FT TR0 g i 6o a8 995
ATATAT T THATT TRl 2l

Fefresey for, T eraeft 2016-17 &t arids fode & Ioara o g 1% et vy fRdfiew & &=
B % FHLU TF 99 ol AT | HIET | 11 TTaerd a af grid o

sifgr g s
41, TSI 9 S ST A AT F Tae § Baasg TeAeT o Jeht o Sid-asht i A § @ gl

42, SIgT T A RGO § U FweE FwT H A I FIET G 60 T 972 9 = w7 F o e
AR % T FT G4 ¢, TARRT qe Fw2d g & afq w2 froa areaaedt Fawmedt & sqag-ll +
arqaTe fgifea &1 w2 31 iy 77 o 9re F3a g & afq e [eiia w1 % o afa d=a
FHT T TgH ToF & AT TAAT TTEHRET 6 Taq TIATEr a1 IHT Tq¥ 97 ¥ T2 2

43, et ZIRT A TR T et fergor feaeag v g fohw 1o 3t st 1 g #ear gl
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44,

45,

46.

47.

48.

49.

50.

SERIE I

urearedt et 3 srqae-11 4= (jii) F7 7 e srwiva T Stmar g e 7 yraere g ooty
gt UH | AT I F ITATE F AATT Greaardt =t F Aewedi= 9y agt g w AT @ arg-
F: g war Myiia ag 7 35§ =9 G224 qeaisd F1 I97F F JErdl UE Irieems

7. T4 9T & STATAl F G 7 g qraT F7 qIfSiT 2 giaerd & sfaw (Aata #1 gidaar # &7
7 s & ST ged% 297 & FFTT F1 HTAT FHIT TEG F ST F 3 TAUT (FIaT I19%) &
FTFT TET FAT-TT &9 T [FI1T 3 TIGUT & 77 &, AT q1ao1i7% &F & THIT Teg &
HITT & 7 Flaera @ s & [T giar &, $iT

@ HATAT F THTT FT G791 Toq157 AT Feq ST THT R Teg # A7 Gaevgr #1
feafaer & sireris: & 39 &1

= Hay § it At e w39 &

. T ST, 0T, T HH, FHedT, TIHEAT 3T TR o (10 T Ao 9% (i HAret
H FH g TAT, ITed AT 2009 3 9<% Tod AHHT & forw Fuw Feyita dmme =
srfere g

i, T Hag <97 & rarat it 7 Raifa dare & srfes 8

il fafere ag 3o & ST 7 SN g1 fd [0 0 Hag ST SH19 e § T6-ga7 9
gfaeTgT e gl

TRt 7 Raes Tershrel g fohn 10 aqret X e o g1 areareft Aammaeht  arqaey-ll ®
TATH F ATATAT ATied I AT T SAiaeq THE § ST T 37T /AT 0 ATl 91fed (F), v (9@)
Tt Il F T STATEHT I T SAATAT % TROTHT STTE, AT AT TEAIF AT FT TTHLT g1 STl
T T ATITAL o ATATHF TATH T G g, TR 6 o0 T8 Fi= Fear quterg g o Far arteq
AATAT H G997 €9 § AT ARG § A1 AT @I &l qo4T § T4 gl g5 gl STl d% 1o qried &
FT TATS AT Gaer g, AT & o ag = Fear sterd g & Far afed smamat g g o
qETT IeaTe 6T o Y o H FrHT § T Frdr g5 g TIGT FAT UH IATEl F T9 F HiHd o
FTET ATER AT | s FRrae o & sy g ATl = iy ¥ Thae oS § S 9T Fh
A3 w7 aF 98 T g

STET T B ST G2 qTTed SATATAL & TG HT G g TeAret [FHaamast & aqad-1l & =7 (iv) ¥
et Soaa

"FFIEIT FET FEINT T TIIT SIATAT 3 THIT #1717 & FIT 31 917 7¢ T973 ST177 a1t Tt avra
STTIF FITFT ST GIAFIH] FT ToATHT ATHT 5, 77 a7, S1327e, q1ae 997, ICTEFAT, 739 7T
FITTEHT IT &TFaT FT IJTIN, TIT FIFTT T¢ THTT ST T FIF, JIEdla 127 JIforT #1 7797 ST
THE J918 7T FH1197 FBUTHF THIE, HITTH], UTIIE, TIG, G91E, TANT 17397 F 217 #1
ergar aieafad 51"

AT § o SRR U ATl F WA A S wwd & fow ey 9 s FRewmedt
Aqag-11(iv) F TTATT IcaTaH, &ARar START, ot &t 747, weiew, aravaar, Fa ey awge, e
T JTAT TAT ATTS TS % ®F § =L ST 6 BATd T2 T97F ST atel UF qeai 97 &= & g

TSR o RAaE Tl o qohl AT TAT [ 4 | Tad gU aeqadd & F &id qraei of 9=
#I 2

AT T9h AT==aH, 1975 FT a7 9(F)(5) F ATATL, AITIT TAT TTeALIET o, T Th [ Tgof 7
FETAT AT g, IH VT ST 30T g | I a1 %l FHIE T STTATET g1 SITuAT, 97 6 IE %
et 7 Tt aeter § a5 7 g B afs 39 9oF 1 93 T2 § ured ug i I @A orEr an-




[9rT I—Ems 1]

AT <pT TSI ¢ SHTHOT

T B 6T 9T 8, 98 THI-THT IT 3T T FUT 0t srater % oo 37 awmw sy £ srafer agr
AT ¢ ST T AT AT IH AT F FEIT S o Q9T il a0 & & gl

51. = "oy § fgaag meard g fh 7o fafes st o = #3a gu e F @9 3ot 9
ATATAT % HILOT qTed T &fd I TATAATA 6 TEAAl Al SATo Fed o6 [0 FREATS FA § 9 TG

ST T &4t 7fe T g, 1 ST AT 3 |

i Ud IR e

52, Ha@ HTHTHT &l 9 @IA/ART % HeATH % TATST & (o7 g SR 1 70 ST Icarashi ol

TorehT |TSIT T 9T § T ATl § SHET A7 ¢ TAT ST Mo roied &9 912 337 737 2

R T@aw | 2013-14 | 2014-15 2015-16 ST it sty
TR P
(e mfea)

ggrT qgAaa 100 99 110 115
T | o
fesfit (Ffea @fea)

el gz 100 103 105 108
AT - g 2 Wz | 490,567 | 672,947 603,749 645,298
ggfa qgAaa 100 137 123 132
Z;ﬁa;g gﬂ BT | sz | 62355 | 49071 25,674 35,469
ggfTr qgHaE 100 79 41 57
AT - o7 2 . = 16,044 1,202 3,839 14,355
g3 qgHag 100 7 24 89
%T (rsde | dem 2,884,703 | 3,079,692 | 3,113,308 3,262,392
ggrfa qgAaa 100 107 108 113
E_jfmiﬁ RSL % 80.28% | 76.52% 79.66% 78.69%
g 20 % 17.01% | 21.85% 19.39% 19.78%
ngﬁ?wgﬁw % 2.16% 1.59% 0.82% 1.09%
T T % 0.56% 0.04% 0.12% 0.44%
AT 3caTed | Heg

?‘;Ta% %Wmﬁﬁﬁg % 30% 40% 34% 34%
BIETHT)

Gt gerreT & dam || % 21% 28% 24% 25%
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R TATH 2013-14 2014-15 2015-16 i Y sty

390 T AT w fEEET
(ETeT Hfawew for #r
BAERY

53.  WIfEreErY A F2d 8 T i sieme ad Y qoEr § S i srafyr % e ad g1 s a9 § =
Fate & I 7O | gz 13 Tiaerd off | =3 S & aee {8 &Y dag 397 & amar § &t
srater % I s g2

g. qufed mATaT T ATATHS T

AT /AT 3 FTo e

54,  Orfed ATl E /AT % ey | WIiEwRT w77 A= w7 iy sraeawar gt g B wr ot gfe
STAT AT H ITATEA STIAT G il AT H qTIed AATAT | 0T Irax g5 gl AT LT F T2
= forT wrfarerrT 7 ST ueus | UTH srard Arhel 92 foram fBhar 21 99 <o & Hag aramEi
F srarat #hr g w1 Aetetaa = & g e = )

R TATH | 2013-14 2014-15 2015-16 s it safy
AT HTEAT
7 9. T, #t. =7 | 100,052 127,005 89,907 33,769
TafiT €9 HT. 27 | 189,191 242,549 242,792 295,525
T H. 29 | 162,392 130,161 101,149 89,516
LUETSICH HT. 29 | 16,725 37,207 39,910 40,873
ELL |2 | - 5,427 20,204 32,991
CEL] |27 | 196 43,276 29,634 26,714
Y T FARET |29 | 22,010 87,321 80,153 125,911
dag W #t. =7 | 490,567 672,947 603,749 645,298
gramgew | fe 62,355 49,071 25,674 35,469
EAUREE
T 9T #r. =7 | 16,044 1,202 3,839 14,355
T AATT #t. =7 | 568,966 723,220 633,262 695,122
EIEIE ]

= 5. T, % 18% 18% 14% 5%
T 5o % 33% 34% 38% 43%
FeAT % 29% 18% 16% 13%
ENEDTIE % 3% 5% 6% 6%
Exn| % 0% 1% 3% 5%
T % 0.03% 6% 5% 4%
T ST ST % 4% 12% 13% 18%
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faaor

2013-14

2014-15

2015-16

S Y srafy

g 39T

%

86%

93%

95%

93%

7 391 IS4 O 9+
TR E

%

1%

7%

4%

5%

9T T

%

3%

0%

1%

2%

T

%

100%

100%

100%

100%

55.

56.

57.

58.

T 9. AT, AT T, FAT, IR ST LT F AT ST T Srare & A sTaTted o
TTTErTT Ale F3d & o =9 9. T, 3f7 Feam § qrrdt § 99 f q@ty F 3 feqae o g
STt T T, IR 3T oh & ATl § ST AT A9ty F I gha g2 g ey a7 ot
e F7q 8 & A s, Tor, 3i7 et F S Rew § St i srater # ferae o g srats g2rdy
T, qTfRedT 3T Zohe o aToTe (378 & ST= Y srarfer 3 < g g2 2

I Y | 5T FAHHT | AT S AT rater & A0 arfed o) 39 A1 3907 F A Avar 7 g
TS &1 Tty 7g o Ale Fd § 6 S04 3T 6 ST uiaT & A B § Sr= A Aty &
I I3 g2 Bl

STT= T STate & I T ° Hag AT 6 T AATdl § g9 g 93 giaerd § | 38 & S0
Y |Fd ST FHLHT F qTed AATdl w7 {Er 23 Gided § Sath Jid S|, A 6,
AT, qTTREaTd 3T TR & ST ATl HT et 70 Taerd § | ITEHET qle Fied & 1o dAqred
STATAL =T ATAT 9T SATATAT T AT H FhT ¢ |

B ST Y T AT FT HIHT TH09

FATAT I I ATl o TATE F Hae § [y arfdewrr #r 77 FE w3 sutea gran § & o
AT | THTT ICATGT T HHA 0l AT | qTIed ATATAT FTLT FIHT T Feldl 0l ST Tal g TIaT 77
UH STATAT T THTT FHTRT AT TF HIHAT HT I FA 6 o0 sr2rar g giag T & o s
ST 3 s FTRY 9T 9 gE erdl| Hag 29 § 9Tfed S’ATal % w0 Bl U i hiwar 97
TATE T AT FIHT Feldl, FH HIAT T2 60T, HIAT gTH TAT HIHd LAw, T 7S 8, F dad |
T TS B TH FEEE % YA F o0 o9 ST Al Icarad AT, Haer =it aee o g e
FIT (TFATEY) T TAAT Ferg 390 T AT T TG A F Ay T

qrfed ArATAl T FIAT FIEATT T FATHLT THE

59.  TIEd SATATAT % HIHA AR TAT HIHT IAATT TATEG 60 S ST G5 3907 F Hag Gl

ST AT, Fae @t F9e o U5 97 & 939 § S 6l Aaie qied &Afd Tarer & qae § =l
T

EEER] TATH 2013-14 2014-15 | 2015-16 ST Y st

ﬁ—gﬁ-aﬁ-m G/Iﬁ CH *kk *kk *kk *kk

T THag 100 93 83 84

ﬁ;ﬁ-;ﬁ—q—d E.ﬁﬁ-. T dokk *kk Kokk *kk

EEIN] L EIEE- 100 107 109 107

9 S, T H FaE

T A T R | 14,390 17,303 | 16,653 18,128

EEIN] L EIEE- 100 120 116 126
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TIdT &9 § Hag
e . 16,259 | 17,366 | 18,429 16,878
EEIN] L EIER 100 107 113 104
T ° Hag AT
#t 7= Fraa = = 14,805 15,633 16,457 14,662
Tty Tag 100 106 111 99
TFREdTT | Ha5
AT T Tg A A R 18,192 19,038 19,665 17,957
Tty TG 100 105 108 99
O | 993 AT :
£ wg= SALEE | ST ec0s | 15,813 14,722
T ESLEC I U TS 95 89
Tohd | Hag AT
£ wg= s = 17,473 17,086 | 17,284 15,567
Tty THag 100 98 99 89
T 5T AHTHT
& §9g AT A R 12,668 | 15987 | 15901 14,378
REERIUE
T GEICE 100 126 126 113
60.  IAZ e FHAT AAGNH ¢ [ Faedl ST ST TYFT 1T ARUHT H Hag AT ATIATT ST T

61.

Fater F e urfed T 0 o | State, e gt T 90 | AT =7 gty ¥ eqrieq o |

T N AT Tl T e a9 1 AT | S ol AT o I FF gs ) TATT, A ST
Fir fosft i afa &1 srafy & e 98 g1 9 S, T, Rl /T S TS AAE |
HTATAT T TZH JoT LT Y hiT TAFT | ST AT T F I T@T g1 ST+ it A fd 3 Fe Fear
ST TR T | ATl HT Tgd Hod T [HAThe FHIT 2T | ST i Tohd & STATal % 9gd Jod §
ATETT U o[ AT § ST ol AT 6 IF RTae s gl TEHRT FIe Fd g 1o AL AN %l
fosft Frma T afa srafer & e saedr el amra F w5 1 afdw off | zaw afafea arfewrrata
& fasht fwa Aeaw ofiT &afa = &ty F 0 96t ¢ | 995 290 ° ATl § 5] SN 6 forg
TS A FLHAIHCOT ST R G TE g |

o FEX

62.

T SN T et okl aget Marad 997 73 ST ZIT &1 T2 ge, RAIT 3T FHIe T
T T Fi 3IeaTe Qe HeT oA T 81 SrATal F Ugd Yo d w1 9w 1 Siaed age THT 9T
TN qA HIHT o Ud Halg 3971 & HISus H1Aal & {7 37 7 Seahv, SSesrsusud & siwst
# giva o 0 sETe, TREferd & T 21 A SN 7 A T [T g 6 Fma werdt & g
T areT anfee T St =nfew) e @ off Ae F3d € & fma #werdt Hain F o e
fosft ageft ofie = o o = qEaT ST S "ad aArer % dqEre 3T w9 a7 it T )
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e e 2013-14 2014-15 | 2015-16 s ft safy
e

AT T Ug A A & Y. = 14,390 17,303 16,653 18,128
Frae et 3!'{1??[ = /ft = *kk *kk *kk *kk
ﬁ—q—d ﬁ?ﬁ' 3./1:&. Cl *kk *kk *kk *kk
ﬁ—q—d ﬁ?ﬁ' % *kk *kk *kk *kk
FTHT FIAT % IS 20-30% 10-20% 10-20% 0-10%
T @

AT T Ug A A & . = 16,259 17,366 18,429 16,878
Frae et 3!'{1??[ 5 /8 = *kk *kk *kk *kk
ﬁ—q—d ﬁ?ﬁ' 3./:ﬁ'. e *kk *kk *kk *kk
ﬁ—q—d ﬁ?ﬁ' % *kk *kk *kk *kk
FTAT FIAT % 3T 10-20% 10-20% 0-10% 10-20%
T

AT T Ug A A & Y. = 14,805 15,633 16,457 14,662
Frae et 3!'{1??[ 5 /ft = *kk *kk *kk *kk
ﬁ—q—d ﬁ?ﬁ' 3./1:&. Cl *kk *kk *kk *kk
ﬁ—q—d ﬁ?ﬁ' % *kk *kk *kk *kk
FTAT FIAT % IS 20-30% 20-30% 15-25% 30-40%
LEUETSIES

AT T Ug A HAd & . = 18,192 19,038 19,665 17,957
Frae oy 3!'{1??[ 5 /8 = *kk *kk *kk >k
ﬁ—q—d ﬁ?ﬁ' 3./:ﬁ'. e *kk *kk *kk *kk
ﬁ—q—d ﬁ?ﬁ' % *kk *kk *kk *kk
FIT FETAT % 3T (5)-5% 0-10% (5)-5% 0-10%
ELE)

AT T Tg A A & . = U A5l | 16,598 15,813 14,722
et ffy 3!'{1?"3[ 5 /fY. = IS Flébr *kk *kk *kk
FrOT FeraT 5 i =T ITTSY H%Dr >k >k *kk
FrOT FeraT % ITTEY H%Dr >k >k *kk
FTAT FIAT % 3T IUee Tl | 10-20% 20-30% 25-35%
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R Az 2013-14 2014-15 | 2015-16 ST it srafeyr
AT %0 Tgd HAd % |1 = 17,473 17,086 17,284 15,567
CECRCED! a_ﬂf’ﬁ 5 i =T *hk Tk *hk ok
ﬁ—q—d Eh_dﬁ?ﬁ' 3./Iﬁ'. e Kok Kokk Kokk Kk
Eﬁ-q—d- Em_ﬁ—cﬁ- % Kokd Kkk Kokk F*kk
FHT Ferdr % T 0-10% 10-20% 10-20% 20-30%
Y ST FAREFT

AT %0 Tgd HiAd % [HT. = 12,668 15,987 15,901 14,378
foraer oy a_ﬂf’ﬁ 5 i =T *hk *hk Tk e
ﬁ—q—d Eh_dﬁ?ﬁ' 3./Iﬁ'. e Kok Kokk Kokk Kk
Eﬁ-q—d- Em_ﬁ—cﬁ- % Kokd Kkk Kokk F*kk
FHT Ferdr % T 40-50% 15-25% 20-30% 30-40%

63. WIS Ale F¥d & (9 ST il STaTer F I SATAT HT HIHd Feldt TATT ITATH TcdH 397 % qae
H HHTIH 97| T, Tg Al FIAT Tgeaqul g 6 J= 549, 77, 2 &=, 3T, arfsear i
ohe & SATATA ST 1 STATY o I SAATIed o, SFaTeh S S HIh T FHTHT & AT ST il
Fater & A qTed 1 G HaE a9 F ATEHAL AT ATA H1 FAATT K I AT o, A
wTtereRT 7 fRafa it srge aws % forg a1g % 97l § A SN F ATAF HIAES] qAT e ud
&TTa % ST T8 ST STe-a1 g sl AHTaT 7 faeeror fam 8

. T ST & 3 ARAF WSSt it T
I, gHar, faeht ik awar sy
64.  ITUTEH, SHAT AT FHAT STANT % AT [AHTATET &

e AT 2013-14 2014-15 2015-16 s it rafy
TeTfae erwar #t.= | 1,111,000 1,111,000 | 1,236,000 1,246,400
g3 qgAaa 100 100 111 112
Tl AT IqTaA qr.oz | 1,611,777 1,693,439 | 1,786,756 1,886,607
ggfr qgHlas 100 105 111 117
Waﬁ EARSRIEGH -;ﬁ- G *kk *kk *kk *kk
EELR a5 100 102 110 113
AHAT STANT % 83 85 82 84
g3 qgAlaa 100 102 99 101
Wﬁﬁ (éh"i%a_or ?Ti%‘cr) 0 = ko ko [ .
ggiT qgHlas 100 99 110 115
T .= | 2,884,703 3,079,692 | 3,113,308 3,262,392
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|g§7% |gza%@f| 100 | 107 | 108 | 113 |

65.  SULTH TAAT ¥ WA Al Fed & 3 =ae S=r Y Icured erHar St it sratyr afga sfta &
srater & I FEl g ST T Aty F T e fosht # gig g5 ) &Har START 2015-16 i =
T ATE o I SAHAT ATH (5 % ATAAE TA (HATHL Al Tl 2l

ATt

66.  WIAHAT § HTHT Aihs fAeferiad 29 2
e TATH | 201314 | 2014-15 | 2015-16 | = it &y
q-l—{-&l—aﬁ -;ﬁ- o *kk *hk *kk *kdk
a’ﬁ-q- -;ﬁ- o *kk *hk *kk *kdk
3;ﬁ_§:|_€|' -;ﬁ- o *kk *hk *kk *kdk
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67. =g Are T SIrar g & Sr= T Aty § 9@ $iEa areeHt § gha g5 o7 T St iy srateyr o g
38 ferae ars

HATH TAT T W4Tg I A < grad e

68.  WTH/ZTA qAT g TATg & Hagl § Ag Are 3rar Srar 8 6 w2 g Ar9 Jom =911, g A q=r Faer

T AT "W H AV SENT HT ATAIEAT AT a9 A qEAT H S+ A Aafy 7 FTA 9@ gl
TSI F SO |ad TRATET o ST 9T ATH, qoha ATH 2 (Haer 92 o [Aeiia #i g1

e e 2013-14 | 2014-15 2015-16 | <= &t &ty
st it @ = /Ht. 7 ok o e o
sFrr gHaz 100 93 83 84
[EEAEILE] & /Y. =
ggrr qgHag 100 107 109 107
E— S —
g3 qgAaa 100 224 321 300
E——— ——
g3 qgAaa 100 226 359 338
ggrr qgHag 100 177 280 264
p—— ——
g3 qgAaa 100 184 288 287
FC—— %
g3 qgAaa 100 193 293 160
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74.

75.

76.
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AHAT H gfeg AT g1 T SN F TAHATT H 0T Gl Toarer AT 8 i e7mar aard & o [Haer we
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LEC Eyif st | wge e T
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IATEH Jqq /Y. giey . | st | TS % % &
Tiey .
& £l &
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e 5. 717, a¥fr ok 67.95 ok 267 ek Hxk THRTHF
PREIRkL a«fy 67.95 248 LEIRUSERD
FeAT asft 67.95 216 THRTHF
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A o |

AT FTT FIH I HIVTHF G
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i Hag 397t & Ifea smara IredreT oo AR g1 % JTa9E 98 3|
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iv. atas srcates Fatarge 81 d95 Faidas T S9 H|dal § w7 HAdl 9% q@ @0 H
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ST g1 ST S geTu ST it feurfa & =vey it it rht Feidl H7| TRomeasT 93
T T FTSTE H FT AT ST
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vi.

Vii.
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ITITE TF A& I<TR 2
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vii.
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T AN Al ATAYEAT ST TG 2013-14 ¥ TAAT | ST o0l AT 6 QLA AT AT
AT T 2

Y N A STTATh SAAaTS SeATod i 3T I 9T Tgd T=a o7 o7ford il

HT FIE T q51 @ S 7 Far0 {5 % qreareft oo germ Srar g ar SR Araat S
AT ST

Tifeserd g1 S

78, FIHT FEIdT TAT FHT AT TS ZTEATE TATET F d2d H a0 IR 6T HIAAT 92 qied smanar
& efa, ATATHE JAT FHT TATAT BT T FA G qreArh Fraraet s areawreht w97 F aga
A aE AT HhdTeH® AMES! 3l IMAFRT T I <@ & (o0 Hetaieq &7 § o= 6t 75 g &+
FAT AT SATATAL ol BISHL el ST FHTLH T T4 AN I & § TS &l &l

%, TR e ¥ smaTat Y wrEr $i i

TSI A1 FTd 8 T ST o0 STaie & I S5 9l SIEhT AT 90T TAT ALl ok T are
IO & Hag ATHTAT * ATATT FTRN To1 |
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g,  HiTH gFET 997 9uq e # gRadq

TRt A e 2 (% i Y srafer % 0" 91 & $1E G594 76l gl 29+ Ui, 9g qmerEr & oo
T AT | ST= AT STafer 3 79 T gol g

. srenfadt # fawm

TIEFRT qie F2d & 6 et §f Baag a7 grenfient § qgaqor aiedd gaiq % o F areg T8
T & S 13 =g s=rmT i et gr @t 81l

. T yfadaras gRarfeat qur ARt wd =R Searest @i yfaergt

TSR FIe FId & % a5 AHE S 97 F A7 (60 ST qhd g1 I SUAN Halg A1 H T E
SIS g 31T SHHT T IcdTad UF {ashl & ATl (GFT 81 S ATATh arsiie sreieqaes T | S #9€ 8, 39
BIEHT A ITATEHT H 5 FFLToiry Taeagl 7a! gl

. o ST & [ata s

TSI A1 FH3d & 1o (HATd T § ATTERha sl & (Hearad o 74 SN & (HoI1ad & S § Tt
FIT o 37T 7o T2 IS THIET qgl T2 g1 ST § SOAT et uid: =3 foet & gefed g=ar %
e U o) = fasht & eor erfar v Sert war T g sRT FumEEe HAT 9% IHeht i A TE 2

79. SUUH AW & AR qle F7d ¢ 1o 7 af GeAlag A7d ATIEE $Y T gt 307 Fguer & 10 o
FTH T SN &1 LAY TS eafd qerTd g1 5] IR it ofrfeia feurfa & qam gan 2
€. g % ST @A A9aT S-a g it §91eAr
FiRFEFatar g e Tu agdg
. ST T STafe § A SRR A7 fAaw &fa it -Hisgaft areadt g a8 B s+ & for
TATH LT 2
i, o & =¥e SR #T g Afd ITTE F qred & w off| e IR F fAvarad § qur
SAAT AT AT H AT T AATT TTeALIT 8o AT ST T Tehs FATHATI A T gl

i, TIET 9T &7 397 § TA7a¥ ITeq F2q &7 SAg g1 smand qreareft e a9y S & arass
FH AT 97 FTEH 98 2

iv.  fafee 3o & sgf=T fima ot a0 1 39 T 19 F fOwg anmEiay aeart S
T &l 2l

V. 1@ i H i ofiw aqa S § SEarad qred Aror wTR § $iY T8 €9 § qred il
HATAAT TAT TTeATT [ a& T ST o et & Tt &t gerid gl

vi. T Halg <97 & Hael | ITed AN Hrhl i g

vii.  HeEg 390 ¥ emATd 2015-16 TF FH g 6 G1% A HT Aty H Fg gl arfed dHwdi uw
ATl # gl T8 It 8 FoF areAiet eew a7 frw s Y Rufa & urfeq fwat ww wrh
HqTAT | AT A T FGATIAT 2

viii.  afq & sEte § smarat ¥ 39 w5 aeaddt qeF ang ¥, w3 A a9
IATHTOT STIAT FTHAE TA1T T2 T2

iX. FATH, STATT HIHT FTHT FH ST O BT TS & 3 T I At FTAT 9T AR TA7
BT &% & AT § FF(1eh A% qenl ATATAT T ATIOTTSAh T gl 3T 2|

X. T, Hag 390 § IATERT A ATALAT HT Fq7 Tal-Hel Hetted 7 s g, gy,
7g 3 ® T 9T A7 "wehar g T Bt seares st o srafyr § soores swr awd 2
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Xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVii.

Xviii.

XiX.

XX.

XXi.

XXii.

XXxiii.

XXiV.

XXV.

TR o fatas sroft srmars gt v g au fAata ared f qfd w2 arer wdia g
g AT AEUAUH KAkt Ak # =0 70 srqeme arfehear 3 9 ue i 3 siaqerer & <t
ST AT gl A % 9ol =00 | qA1s, 2017 § *** #. a7 95 &HdT TATAAHE g
orea & e = § §ff A1, 2019 & *** WY, T T2 SHAT TATAATHE gt

arfeREaT Y A AT v <+ Y. @ T arivE emar g1 v AT SRt FeEr s
T *** WY, 2 q% &HAT ST & [0 TZART FT @l g Al (e, 2018 T T 2T SITUs(T|

qTfhedaTT | AT 4-6 Tiaera wia a &t &% 9% ggd Hil STHIE 8| MeUAUT HiWHhe J1F 6
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H T ITATEF AT ATTAT ZI % ATaS[@ ad ATeF AHAT e aa10 T TFd 8, T of
Fortar g o I et A fRafat i e o S iy g9maEr 8

T F Teramrs |rer, o av affer sirerae #1 s g, B g 300 | |reT v
T T2T ICATEH I T AT TG 2T gl 399 a1 e faeame afismr 3=t € md BT
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delhi, the 14th December, 2018
FINAL FINDINGS

Sub: Anti-dumping Sunset Review Investigation concerning imports of “Soda Ash”, originating in or
exported from China PR, European Union, Kenya, Pakistan, Iran, Ukraine and USA.

F. No. 7/5/2017-DGAD.—A. BACKGROUND OF THE CASE

1.

Whereas, having regard to the Customs Tariff Act, 1975 as amended and the Customs Tariff
(Identification, Assessment and Collection of Anti-dumping Duty on Dumped Articles and for
Determination of Injury) Rules, 1995 (hereinafter referred to as “AD Rules”), the Designated Authority
(hereinafter referred to as the ‘ Authority”) had notified its final findings vide Notification
No.14/17/2010-DGAD dated 17" February, 2012, recommending imposition of definitive anti-dumping
duties on the imports of “Soda Ash” (hereinafter referred to as the “subject goods” or “product under
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consideration”), originating in or exported from China PR, the European Union, Kenya, Pakistan, Iran,
Ukraine and USA (hereinafter referred to as the subject countries). The definitive anti-dumping duties
were imposed by the Central Government vide Notification No. 34/2012- Customs (ADD) dated 3rd
July, 2012.

2. And whereas, the Authority having completed a mid-term review recommended withdrawal of anti-
dumping duty on the subject goods vide Final Findings No. 15/28/2014-DGAD dated 22 July 2017, and
accordingly annulled the sunset review vide Notification No. 7/5/2017-DGAD dated 22 July 2017 too
simultaneously.

3. And whereas, the Petitioners challenged the aforesaid mid-term review Final Findings and sunset review
annulment order before the Hon’ble High Court of Gujarat at Ahmedabad. In pursuance of order dated
11 June 2018 in Special Civil Application Nos. 14202 to 14207 of 2017 and Misc. Civil Application No.
2 of 2018 in Special Application No. 14202 of 2018; and final order dated 15 June 2018 in Misc. Civil
Application No. 3 of 2018 in Special Civil Application No. 14204 of 2018, the Hon’ble High Court of
Gujarat set aside the aforementioned mid-term review Final Findings and the sunset review annulment
order. The Hon’ble High Court also extended the timeline to complete the sunset review by six months
and directed the Authority to complete the sunset review as per procedure.

4.  Whereas in terms of Section 9A(S) of the Customs Tariff Act 1995 as amended, the anti-dumping duty
imposed shall unless revoked earlier, cease to have effect on expiry of five years from the date of such
imposition and the Authority is required to review, whether the expiry of duty is likely to lead to
continuation or recurrence of dumping and injury. In accordance with the above, the Authority is
required to review, on the basis of a duly substantiated request made by or on behalf of the domestic
industry, as to whether the expiry of duty is likely to lead to continuation or recurrence of dumping and
injury.

5. Whereas, M/s Nirma Ltd. and M/s DCW Ltd. (hereinafter referred to as Petitioners) had jointly filed a
petition in accordance with the Act and the Rules, seeking initiation of a sunset review of anti-dumping
duty in force on import of “Soda Ash” for extending the duties for a further period of five years,
alleging likelihood of continuation or recurrence of dumping and injury of the subject goods originating
in or exported from China PR, the European Union, Kenya, Pakistan, Iran, Ukraine and USA.

6. The Designated Authority initiated sunset review vide Notification No. 7/5/2017-DGAD dated 16 June
2017 published in the Gazette of India, Extraordinary, to examine whether the expiry of anti-dumping
duty would lead to continuation or recurrence of dumping or injury. The initiation of sunset review
however was subject to the final outcome of the mid-term review which was underway.

B. PROCEDURE
7. The procedure described below has been followed with regard to the investigation:

i.  The Authority sent copies of the initiation notification dated 16 June 2017 to the embassies of
the subject countries in India, known exporters from the subject countries, known importers and
other interested parties, and the domestic producers, as per available information. The known
interested parties were requested to file the questionnaire responses and make their views known
in writing within the prescribed time limit.

ii.  Copies of the letter and questionnaires sent to the exporters were also sent to embassies of the
subject countries along with a list of known exporters/producers, with a request to advise the
exporters/producers from the subject countries to respond within the prescribed time.

iii. ~ Copy of the non-confidential version of the petition filed on behalf of the Petitioners was
made available to the known exporters, domestic producers and the embassies of the subject
countries in accordance with Rule 6(3) of the AD Rules.

iv.  The Authority forwarded a copy of the public notice initiating the sunset review to the following
known producers/exporters in the subject countries and gave them opportunity to make their
views known in writing within forty days from the date of the letter in accordance with the Rules
6(2) & 6(4) of the AD Rules:
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Shandong, China

Shandong Haihua Group, Shandong Haihua Group Co., Ltd. Develop Zone of Haihua Weifang City,

Delingha Industrial Park Zip:817000 — China

Qinghai Alkali Plant (Zhejiang Glass Chaina’s Qingtai Alkali Plant (Zhejiang Glass China's Qinghai

Jinshan chemical co.

China's Zhengzhou City in Henan Province, Zhengzhou City Fushoushan Street 87,China

Hebei Tangshan Sanyou Al kali Industry Company
Nanpu Development Area, TangShan,Hebei,China

Tianjin Soda Ash Plant
No. 87Xinhua Road Tangg u District Tianjin China

SIMAN LTD
Pob 29 Kazanlak SL Zagora Bulgaria 6103

Solvay Sodi AD

Zip Code: 9160

Bosnia and Herzegovina

Brunner Monday Winnington Lane
Mond House,

Northwich, Cheshire, UK, CW8 4DT

SPIN INTERNATIONAL
13 RUE DE PASSY Paris 75016

BELVEDERE SRL ROMANIA
Cetatianu loan

GALATI, Romania 800198

Asha Trade Import Export
Mangaliei Nr 71 BL PIS SC D Apt 36 Constanta 9001 16Romania

GHCL Romania
Ghcl Upsom Ocna Mures Alba County Romania 515700

Sisccam Sode Lukavac, The first street 1 75300, Lukava

Bosnia and Herzegovina

Magadi Soda Company P 0 Box 1 - 00205,
Magadi, Kenya.

ALLIED NETWORX COMPANY LTD
Asili Co-Op House Moi Avenue Nairobi Kenya 72964 00200

FMC Industrial Chemicals
1735 Market Street
Philadelphia, PA 19103 USA

OCI Chemical Corporation
1800 West Oak Commons Court Suite 100
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Marietta, GA 30062

SOLVAY SODA ASH
Headquarters

5333 Richmond Ave., Houston, TX 77098 Mailing address: P.O. Box 27328, Houston, TX 77227

General Chemicals Industrial Products
120 Eagle Rock Avenue
East Hanover, New Jersey, USA.

ANSAC
15 Riverside Avenue 2nd Floor

Westport, CT 06880 USA

FMC Corporation

Wells Fargo Bank N.A.

Shareowner Services

P.O. Box 64854

St. Paul, MN 55164-0854

Or161 N. Concord Exchange South it. Paul, MN

Soda Ash
Soda Ash Business IC1 Pakistan Limited 63-Mozang Road Lahore, Pakistan

Olympia Chemicals Ltd.
23-Davis Road, Lahore, Pakistan

Syrina Trade Co., Arum s.88 office 251a
Donetsk, Ukraine

v. In response to the initiation of the sunset review, no producer/exporter from the subject countries
filed any response to the questionnaire or made any submission.

vi.  Questionnaires were sent to the following known importers/users of subject goods in India calling
for necessary information in accordance with Rule 6(4) of the AD Rules:

Gujarat Guardian Ltd, Village- Kondh, Valia Road, Plant Sate Highway No.13, Ankleshwar, Bharuch
393001

Float Glass India Ltd., T-7, Midc, Industrial Area, Taloja, Maharashtra

Hindustan National Glass & Ind. Ltd., Rishra, West Bengal

Procter & Gamble Hygiene & HealthCare, Mandideep PInt L&C-MFG, Plot No.182, Mandideep, Madhya
Pradesh

Advatecg Industries Pvt Ltd, Dhanali, Village —Dhanali, Al-Kadi Distrcit, Mahesana, Gujarat

U.P. Glass Manufacturer,Syndicate, 14-Monapuram, Near Ganesh Nagar, Firozabad-283203, U.P.

Fena (P) Ltd, A-237, Okhla Industrial Area, Phase I,
New Delhi-20

Pollachi Chamber of Commerce & Industry, RP Complex, IInd floor, 14, Balagopalapuram Street,
Pollachi-642001
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Power Soap Itd, 62-B, North Boag Road, T.Nagar

Chennai — 600017

Alembic Glass Industries Ltd, Alembic Road, Baroda (Vadodara) Gujarat

Deepak Nitrite Ltd, 4/12, Chemical Complex,GIDC, Nanfessari, Baroda (Vadodara) Gujarat

Hindustan Unilive Ltd., Party Address Dakshina Building, 8th Floor, Plot No-2 Sector-11, CBD Belapur,
Navi Mumbai

Albright Morarji & Pandit Ltd, Ambernath, Dist. Thane, Maharashtra
Saint-Gobain Glass India, Head Office and Plant: A-1 SIPCOT Industrial Park, Sriperumbudur-602105,

Kanchipuram District — Tamil Nadu

Asabhi India Glass Ltd., Sth Floor, Tower-B, Global Business Park, Mehrauli-Gurgaon Road, Gurgaon-
122002(India)

Shree Union Organics P Ltd, BS-3, Apeejay. 130, Bombay Samachar Marg, Mumbai-23
Vasundhara Rasayan Ltd, C-104, MIDC Industrial Area, Mahed, Dist. Raigad, Maharashtra
Shantinath Detergents Pvt Ltd, P-15, Kalakar Street, Kolkata-700007

Advance Home & Personal Care Ltd, Advance Surfactants India Ltd, 511/2/1, Village Rajokri, New
Delhi-38

S. Kumar Detergent P. Ltd, Plot No.34, Sector-2,

Industrial Area, Pithampur-454775 Distt Dhar, M.P.

Hind Silicates Pvt Ltd., 3A, Auckland Place, 5th floor, Kolkata-17

P & J Cretechem (P) Ltd, 318, Swapnalok, 92/93, SD Road, Secunderabad-500003, AP, India
J.J. Patel Industries, Gondal Road, B/H Rajkamal Petrol Pump, Vavdi, Rajkot-360004
Modern Glass Industries, Coal Siding Road,

S.N. Road, Firozabad-283203

Sandeep Organics Pvt Ltd., 104, Nain Krupa, 118/122, Kazi Syeed, Street, Masjid Bunder (West),
Vadgadi, Mumbai -400003

Alembic Glass Industries Ltd., Alembic Road,
Baroda(Vadodara) Gujarat
Rohit Surfactants(P) Ltd., 117/H-2/202, Pandu Nagar,

Kanpur-05
BDJ Glass Industries Pvt. Ltd, 1 Kyd Street, Place Court, 1°" Floor, Suite-14-A, Kolkata-700016
Jagatjit Industries Ltd., Plot No.78, Sector-18,Institutional Area, Gurgaon-122001

Haldyn Glass Gujarat Ltd., 9, Gayatri Commercial Complex, Behind Mittal Industrial Estate No.5,
Andheri Kurla Road, Marol Naka, Andheri(E),

Mumbai-400059

Hipolin Limited, Madhuban”, 4™ Floor, Ellisbridge,

Ahmedabad-380006

Modern Glass Industries, Coal Siding Road, S.N. Road, Firozabad-283203

Detergent Manufacturers, Association (Delhi Region)

148, New Okhla Industrial Complex-1, New Delhi-110020
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Mauli Exports, Plot No0.97-98, Sector — 25, Part-II, Industrial Area, HUDA, Panipat — 132 104,
Haryana

M/s Chempex International, 393/111/6 Bazer, Bikanerian, Katra, Ahluwalia, Amritsar, Punjab

Tata Chemicals Ltd., Leela Business Park, Andheri Kurla Road, Andheri (E), Mumbai -59

M/s Tuticorin Alkali Chemicals and Fertilizers Ltd., 534, Anna Salai, Teynampet, Chennai -18

AGI Glasspac, Glass factory Road, Moti Nagar, Post Box. 1930,Shanth Nagar, Hyderabad — 500 018

Power Soaps Ltd., A-8, 1st Main Road, Ambattur Industrial Estate Chennai — 600 058

Hindcon Chemicals (P) Ltd., 62/B, Braunfled Row,1st floor, Calcutta — 700 027

Empire Industries Ltd., Empire House, 414, Senapati Bapat, Lower Parel, Mumbai — 13

Vii.

Viil.

iX.

Xi.

In response to the above notification, no importer/user filed any response to the questionnaire or
made any submission.

Questionnaires were also sent to the known domestic producers of the subject goods in India
for necessary information and response.

S.NO. | Name of domestic producer
i. | M/s GHCL Ltd.
ii. M/s Tata Chemicals Ltd.

1il. M/s Saurashtra Chemicals Ltd.

Initiation notification was also sent to the following associations:

S.NO. | Name of association

i Detergent Manufacturers Association (Delhi Region)

ii. Indian Chemical Merchants & Manufacturers Association
iii. Bulk Drug Manufacturers Association(India)
iv. Indian Glass Manufacturers’ Association

v. The Dyers & Chemical Merchants Association

Vi. All India Glass Manufacturer’s Federation
vii. Alkali Manufacturers Association of India
Viii. Indian Soap & Toiletries Maker’s Association

The following parties made submissions during the course of this investigation:
i.  Embassy of Ukraine
ii.  Detergent Manufacturers Association of India
iii.  All India Glass Manufacturers Federation
iv.  Saint Gobain India Pvt. Ltd.
v.  Hindustan Unilever Ltd.
vi.  Olympia Chemicals Ltd., Pakistan

Exporters, producers and other interested parties who have not responded to the Authority, nor
supplied information relevant to this investigation, have been treated as non-cooperating interested
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parties.

xii.  Request was made to the Directorate General of Commercial Intelligence and Statistics
(DGCI&S) to arrange for details of imports of subject goods for the past three years, including the
period of investigation. The Authority has, therefore, relied upon the DGCI&S data for
computation of the volume of imports and analysis of other parameters.

xiii.  Optimum cost of production and cost to make & sell the subject goods in India based on the
information furnished by the domestic industry on the basis of Generally Accepted Accounting
Principles (GAAP) was worked out so as to ascertain if anti-dumping duty lower than the
dumping margin would be sufficient to remove injury to Domestic Industry. The NIP has been
determined by the Authority in terms of the principles laid down under Annexure III to the AD
Rules.

xiv.  Investigation was carried out for the period starting from April 2016 — March 2017 (hereinafter
referred to as the “POI”). However, injury examination covered the periods 2013-14, 2014-15,
2015-16 and the POL.

xv.  In accordance with Rule 6(6) of the AD Rules, the Authority also provided opportunity to the
interested parties to present their views orally in the oral hearing held on 5 November 2018. The
parties, which presented their views in the oral hearing, were requested to file written submissions
of the views expressed orally, followed by rejoinder submissions.

xvi.  The submissions made by the interested parties during the course of the investigation have been
considered by the Authority, wherever found relevant, in in the present findings. Verification to
the extent deemed necessary was carried out in respect of the information and data submitted by
the domestic industry.

xvii.  Information provided by interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as
confidential and not disclosed to other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-confidential version of
the information filed on confidential basis.

xviii. ~ Wherever an interested party has refused access to or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has recorded the present findings on the basis of available facts.

xix.  The Authority disclosed essential facts under consideration to all parties vide disclosure statement
dated 27.11.2018. Adequate time was given to all parties to submit their comments on the
disclosure statement. Submissions of all parties on the disclosure statement have been recorded
and examined at appropriate places in the present findings.

xX.  *** represents information furnished by an interested party on confidential basis and so
considered by the Authority under the Rules.

xxi.  The average exchange rate of 1US$ = Rs. 67.95 prevailing during the POI has been adopted by
the Authority.

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

Submissions made by the Petitioners

1. The product under consideration is Disodium Carbonate, also known as Soda Ash, having chemical
formula Na2CO3 in all its form and produced through any process.

ii. Soda Ash is produced in two forms- Light Soda Ash and Dense Soda Ash.

iii. It is produced through synthetic process as also extracted from natural sources.

iv. The scope of investigation is the same as the original investigation.

V. Soda Ash is classified under customs sub-heading No. 2836.20 under the Customs Tariff Act, 1975

and includes the tariff headings 28362010, 28362020, 28362090.
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Vi.

Vii.

There is no known difference in subject goods produced by the domestic industry and subject goods
exported from subject countries.

Subject goods produced by the domestic industry and imported from subject countries are having
comparable characteristics in terms of parameters such as physical and chemical characteristics,
manufacturing process, technology, functions and uses, product specifications, pricing, distribution
and marketing and tariff classification of the goods. Soda Ash produced by the domestic industry and
that imported from the subject countries are thus treated as Like Articles.

Examination by the Authority

8.

10.

The product under consideration in the original investigation as well as in the present sunset review is
‘Soda Ash’. In the original investigation, the product scope was defined as under:

“i. The product under consideration in the present investigation is Disodium Carbonate, also
known as Soda Ash having chemical formula Na,COj;. Soda Ash is produced in two forms -
Light Soda Ash and Dense Soda Ash. The difference in the two types is bulk density. It can be
produced through synthetic route and natural route, known as dissolution process. The present
investigation includes all types and forms of Soda Ash.

ii. Soda Ash is an essential ingredient in the manufacture of detergents, soaps, cleaning
compounds, sodium-based chemicals, float glass, container and specialty glasses, silicates and
other industrial chemicals. It is also widely used in textiles, paper, metallurgical industries and
desalination plants. Soda Ash is classified under Chapter 28 of the Customs Tariff Act under
subheading No. 2836.20. The customs classification is, however, indicative only and is not
binding on the scope of the present investigation.”

No interested party has raised any issue regarding the scope of product under consideration and like
articles.

The authority confirms that the product under consideration in this sunset review investigation is the
same as defined in the original investigation. The authority also holds that the product produced by the
domestic industry is a like article to the product under consideration.

D. Scope of Domestic Industry and Standing

Submissions made by the Petitioners

i

ii.

iii.

iv.

Vi.

Vii.

Viii.

1X.

Barring GHCL and Tata Chemicals, none of the companies have themselves imported the subject
goods during the POIL.

Tata Chemicals has related producers in Kenya, US and Europe. The Kenyan and US Companies are
subsidiaries of Tata Chemicals which has exported goods to India. In view of the decision of the
Authority in the original investigation, the petitioners have treated Tata Chemical as ineligible
domestic industry.

GHCL has imported the product under consideration from amongst subject countries. However, the
details of this are publicly unavailable to the petitioners. GHCL may be considered as ineligible
domestic industry if it is deemed fit.

M/s Nirma has a related producer in USA, which has exported Soda Ash to India upto March 2016.
No exports have been made by this company in the POI.

It has been submitted that standing is not a mandatory requirement in a sunset review investigation.
Rule 23 specifically excludes Rule 5.

The request for extension of ADD is based on likelihood of recurrence of injury.

Since no injury has been claimed, there is no reason to require analysis of data for all domestic
producers.

The production of the petitioning companies constitutes a major proportion in Indian production.

The petitioners cannot be denied relief just because other Indian producers have not produced relevant
information.
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Submissions made by other interested parties

i.

ii.

iii.

1v.

Vi.

Vii.

Viii.

iX.

Xi.

Xii.

M/s Nirma Ltd. has a related producer in subject country i.e. USA and that there were no exports
made by the said related producer to India during the POIL.

Mere existence of imports does not automatically render a domestic producer ineligible under Rule
2(b) of the AD Rules. The Authority has the discretion to determine the scope of Domestic Industry.

It is submitted that the domestic industry may be excluding GHCL merely because of its positive
performance in the past few years.

M/s Nirma Ltd. has a related company in USA that is involved in manufacturing and export of the
subject goods to India. This related company has exported the subject goods during the entire injury
period. As per Rule 2(b) of the AD Rules, the domestic industry should not compromise of producers
that are related to exporters of the subject goods.

The production of the Petitioners does not constitute a major proportion in the total Indian production
in terms of Rule 2(b) of the AD Rules.

On comparison of the production data with the sales data of the Petitioners and Other Indian
Producers, there is a gross mismatch in the annual production of Other Indian Producers and their
domestic sales.

While the domestic industry’s production is more than its domestic sales, on the other hand, annual
production of other Indian producers seems almost half of their annual domestic sales.

There is gross mismatch on the annual production data of other Indian Producers and annual domestic
sales’ data of other Indian Producers.

The data produced has been skewed by the domestic industry solely for the purpose of falsely
establishing standing in this case under Rule 2(b) of the AD Rules.

If the correct production data of other Indian Producers is used, the Petitioners will no longer have
major proportion in the total Indian production, thus failing to qualify as domestic industry in terms of
Rule 2(b).

M/s Tata Chemicals Ltd. has a related company in Kenya and M/s GHCL had imported the subject
goods and have been claimed to be excluded from the domestic industry by the Petitioners. Applying
the same logic, M/s Nirma Ltd. should also be excluded since it has a related company in USA.

Tata Chemicals Ltd and M/s GHCL Ltd. have not been mentioned in the List of Importers, in
Annexure 1.4 of the Petition.

Examination by the Authority
11. The Authority notes that Rule 2(b) of the AD Rules read as follows:

“domestic industry” means the domestic producers as a whole engaged in the manufacture of
the like article and any activity connected therewith or those whose collective output of the
said article constitutes a major proportion of the total domestic production of that article
except when such producers are related to the exporters or importers of the alleged dumped
article or are themselves importers thereof in such case the term ‘domestic industry’ may be
construed as referring to the rest of the producers”.

12. Rule 2(b) of the AD Rules provides that domestic producers which are related to the exporters or

importers or which are themselves importers of the allegedly dumped articles may be excluded when
determining the domestic industry.

13. The Authority notes that in the original investigation, the domestic industry constituents were involved

in imports of subject goods from the subject countries or were related to the exporters/importers of
subject goods from the subject countries. In the final findings of the original investigation, the
Authority in the final findings no. 14/17/2010-DGAD dated 17.02.2012 had noted as below:

“49. The Authority considers that the domestic producers who import an insignificant quantum of the
dumped goods or whose related exporter exports the dumped goods or whose related importer
imports the dumped goods do not unduly benefit from dumping practices, if these imports do not
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represent a significant part of their sales or market size. Indeed, no advantage occurs to such
domestic producers because of the competition from other suppliers in the market. The Authority also
notes that another distinction drawn by the Investigating authorities of other countries, while deciding
whether a domestic producer should be excluded is: Is the domestic producer merely supplementing
its domestic production with some dumped imports or whether it is primarily an importer with
relatively limited production? The Authority considers that in the latter case, such company should
be excluded from the scope of domestic industry. Another element which can be considered is whether
or not the domestic producer in question is committed to production in the country of imports.

50. In view of the above, the Authority holds that the only relevant issue for determination is whether
or not GHCL, Nirma, SCL and Tata Chemicals should be treated as eligible domestic industry. In the
instant case, there is no allegation that any of the domestic producers is related to an importer. The
arguments of the interested parties are that SCL, Nirma and GHCL should be treated as ineligible
domestic industry in view of their relationship with foreign producers/exporters in subject countries
or, in case of Nirma, additionally because of imports made by Nirma.

51. The Authority has examined the issue of eligibility of the applicant companies by applying the
aforesaid principles to the facts and circumstances of the present case. The facts of the instant case
are as follows in so far as the issue of relationship and eligibility of the applicant companies is
concerned.

i. The application was filed by Alkali Manufacturers’ Association of India (AMAI). AMAI is an
association of producers of caustic soda (including chlorine) and soda ash.

ii. DCW, GHCL, Nirma and Saukem have provided information relevant to injury to the
domestic industry and have requested to be considered as “domestic industry” for the
purpose of the present investigation. These companies are being treated as “participating
companies”. The petition has express support of all Indian Producers of soda ash during
POI, except Tata Chemicals. Tata Chemicals has neither supported nor opposed the
imposition of anti-dumping duties. It is however noted that Magadi Soda Company, Kenya
(renamed as Tata Chemicals Magadi Ltd) is a 100% subsidiary of Tata Chemicals and the
company is participating in the present investigations by filing exporters’ questionnaire
response.

iii.  Post initiation and after holding of 1" oral hearing, Tuticorin Alkali Chemicals (TAC) has
filed its written submissions vide their letter dated 23rd May, 2011 supporting the
application and requesting the Designated Authority to impose anti-dumping duties. It is
noted that TAC has not participated in the proceedings by way of filing response to the
initiation notification. It is also noted that they were not producing the subject goods during
POI. The Authority has, therefore, not considered the submissions of TAC at this belated
stage.

iv.  None of the petitioner companies are related to any of the importers of the product under
consideration in India;

V. DCW Ltd. does not have any related producer-exporter outside India. The company has not
imported the product under consideration, nor is the company related to any exporter or
importer. There is no dispute that DCW is an eligible domestic producer constituting
‘domestic industry’. Petitioner has strongly contended that in the event the Authority holds
that GHCL, Nirma and SCL are ineligible domestic industry, DCW alone shall constitute
domestic industry, as the production of the company in that event shall constitute 100% of
the “production by the domestic industry’.

vi.  SCL and Nirma are undisputedly related companies.

vii.  Nirma has imported soda ash from its related supplier in USA. Barring Nirma, none of the
petitioner companies have themselves imported the material from any of the subject countries
during the entire injury period.

VIl GHCL has a related company in Romania, namely S.C. GHCL Upsom. The related exporter
of GHCL has exported Soda Ash to India over the current injury period. GHCL has also
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provided details of their related company in Romania regarding production and exports to
India (volume information only). Details of exports made by related exporter over the injury
period show that (a) these exports have been directly made by the Romanian company to
unrelated Indian customers during the POI, and (b) the volume of exports by the company
steeply declined over the injury period. Table below shows the volume of exports from
Romania, exports by GHCL Upsom and other relevant details.

S. No. Particulars Unit 2006-07 2007-08 2008-09 2009-10

A (a) Exports by S.C. GHCL MT 17,356 51,353 6,489 4,101
Upsom

B Exports to related parties MT 11,082 - - -
Exports to unrelated Indian MT 6,274 51,353 6,489 4,101
parties

D (b) Total imports from MT 46,594 67,121 7,652 47,148
Romania

2 Exports made by S.C. GHCL MT 17,356 51,353 6,489 4,101
Upsom in relation to

A Indian production 0.85% 2.54% 0.32% 0.20%

B Indian Consumption 0.80% 2.33% 0.29% 0.17%

C Production of GHCL 3.31% 8.68% 1.05% 0.61%

D Imports made by GHCL in
relation to

A GHCL's production 2.11% 0.00% 0.00% 0.00%
Indian production 0.54% 0.00% 0.00% 0.00%
Indian consumption 0.51% 0.00% 0.00% 0.00%

3 Gross imports from Romania MT 46,594 67,121 7,652 47,148
e Exports by GHCL Upsom MT 17,356 51,353 6,489 4,101
e Exports by Other MT 29,238 15,768 1,163 43,047

exporters

C Share of GHCL Upsom in 37.25% 76.51% 84.80% 8.70%

total exports from Romania

52.The Authority holds that:

(i) GHCL Upsom is not the majority exporter of soda ash from Romania. Other exporters from
Romania constitute majority exports from Romania.

(ii) Exports by GHCL Upsom declined significantly in absolute terms as also in relation to
imports from Romania.

(iii) Exports by GHCL Upsom are quite insignificant when compared with total imports of soda
ash in India, production of soda ash by GHCL and consumption of soda ash in India.

(iv) The imports were not made by GHCL, India. The imports were made directly by unrelated
consumers.

(v) The volume of exports by GHCL Upsom is not so significant as to have caused or provoked
injury to the domestic industry.
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(vi) Focus of GHCL continues to be on production. The company has not turned trader. Nor the
company has unduly benefited from dumping. In fact, imposition of anti-dumping duty
would imply imposition of anti-dumping duty on exports made by GHCL Upsom as well.
The injury determination shall not get distorted by including GHCL within the scope of the
domestic industry.

(vii) None of the opposing interested parties have advanced any justification for exclusion of
GHCL from the scope of the domestic industry, barring the fact of relationship itself.

53. SCL & Nirma have related producer in USA, namely Searles Valley Minerals. Details of
exports made by related exporter over the injury period show that (a) these exports have been
made only during the POI, (b) the exports have been made to Nirma, (c) Nirma has used this
material for self-consumption. Table below shows the volume of exports from US, exports by
Searles Valley Minerals (related producer of Nirma and SCL in USA) and other relevant

details:
S. No. Unit 2006-07 2007-08 2008-09 2009-10
1 (a) Exports by Searles Valley MT - - - 2,700
Minerals
Exports to Nirma MT - - - 2,700
Exports to unrelated Indian MT - - - -
parties
(b) Total imports from USA MT 123 629 830 32,679
Direct MT 123 629 830 17,852
Transhipments MT - - - 14,827
2 Exports made by SearlesValley
Minerals (USA) in relation to
Indian production 0.00% 0.00% 0.00% 0.13%
Indian Consumption 0.00% 0.00% 0.00% 0.11%
Production of Nirma 0.00% 0.00% 0.00% 0.58%
Imports made by Nirma in
relation to
Nirma’s production 0.00% 0.00% 0.00% 0.58%
Indian production 0.00% 0.00% 0.00% 0.13%
Indian consumption 0.00% 0.00% 0.00% 0.11%
3 Imports from USA in India MT 123 629 830 32,679
Exports by dffiliated parties of MT - - - 2,700
Nirma/ Saukem
Exports by Other Parties from MT 123 629 830 29,979
USA
Share of exports by Nirma’s 0.00% 0.00% 0.00% 8.26%

dffiliated producer in total exports
from USA
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54. The Authority notes that —

Searles Valley Minerals (related company of Nirma and SCL in USA) is not the majority
exporter of soda ash from USA during the POI. Other exporters (non-related) from USA have

Exports by Searles Valley Minerals are insignificant when compared with total imports of
soda ash in India, production of soda ash by Nirma and Saukem and consumption of soda ash

The volume of exports by Searles Valley Minerals is not so significant as to have caused or

The imports from the related company in USA by Nirma have not been used for trading in the
domestic market. The same has been used for captive consumption by Nirma and the volume

Focus of Nirma (or Saukem) continues to be on production. It can be reasonably stated that
the company has not shifted to trading in imported goods. Nor the company can be said to
have unduly benefited from dumping. In fact, imposition of anti-dumping duty would imply
imposition of anti-dumping duty on exports made by Searles Valley Minerals as well. The
injury determination shall not get distorted by including Searles Valley Minerals within the

(i)
a majority and much larger share in exports from USA.
(ii)
in India.
(iii)
provoked injury to the domestic industry.
(iv)
thereof is insignificant compared to the total production of Nirma.
(v)
scope of the domestic industry.
(vi)

None of the opposing interested parties have advanced any justification for exclusion of
Searles Valley Minerals from the scope of the domestic industry, barring the fact of
relationship itself.

55. Tata Chemicals (one of the domestic producers of subject goods) has a related producer in Kenya
as per information available on record and the Authority notes that there are significant imports from
Kenya during POI. The present investigation includes Kenya as one of the subject countries. Details
of exports made by related exporter in Kenya over the injury period show that (a) the Kenyan
company is a subsidiary of Tata Chemicals, (b) records do not show any other producer of soda ash
in Kenya, (c) these exports have been made throughout the injury period (d) petitioner claimed and
other interested parties have not disputed with cogent reasons that Tata Chemicals should be treated
ineligible domestic producer under Rule 2(b) to qualify as a domestic industry. Table below shows the
volume of exports from Kenya, exports by Magadi Soda Ash (renamed as Tata Chemicals Magadi
Ltd) and other relevant details

S. No. Unit 2006-07 2007-08 2008-09 2009-10

1 (a) Exports by Magadi Soda MT 85,797 1,15,520 1,17,572 1,06,585
Exports to related parties MT - - - 2,005
Exports to unrelated Indian parties MT 85,797 1,15,520 1,17,572 1,04,580
(b) Total imports from Kenya MT 85,797 1,15,520 1,17,572 1,06,585

2 Exports made by Magadi Soda MT 85,797 1,15,520 1,17,572 1,06,585
(Kenya) in relation to
Indian production 4.19% 5.72% 5.79% 5.13%
Indian consumption 3.97% 5.24% 5.33% 4.32%
Production of TCL 11.33% 16.57% 16.91% 15.32%

56. From the above, the Authority notes that-

(i)  Magadi Soda, Kenya (renamed as Tata Chemicals Magadi Ltd) is the sole exporter of soda

ash from Kenya.



[wrT I-@ve 1] YRA ohT TSI : STHIYROT 87

57.

58.

14.

15.

(ii)  Exports by Magadi Soda (Kenya) are quite significant when compared with total imports of
soda ash in India, production of soda ash by Tata Chemicals and consumption of soda ash in
India.

(iii)  The volume of exports by Magadi Soda (Kenya) is significant so as to have caused or
provoked injury to the domestic industry.

(iv)  Focus of Tata Chemicals continues to be on production. The company has not turned trader.
However, the undue benefit to the company from dumping by related company cannot be
ruled out, given the volume of exports by the related company from Kenya during POIL.

(v)  While the petitioner has argued that Tata Chemicals should be treated ineligible domestic
industry, none of the opposing interested parties have sought inclusion of Tata Chemicals
within the scope of domestic industry.

It is, thus, seen that —

(i)  85% of exports from USA and 93% of exports from Romania are by producers unrelated to
Indian producers. However, 100% of exports from Magadi are by the producer related to one
of the Indian producers.

(ii)  As regards Tata Chemicals, the exports made by Magadi Soda are quite significant. Magadi
Soda is the sole producer of soda ash in Kenya, the volume of exports has not declined.
Magadi Soda has low domestic demand and the focus of the company is on exports (exports
by the company are almost 90% of its total sales). The Authority holds that even though Tata
Chemicals is a domestic producer, the company must be considered ineligible to be treated as
“domestic industry” for the purpose of the present investigations.

(iii)  As regards GHCL, the Authority notes that the exports made by related exporter have
significantly declined over the injury period, 93% of the exports from Romania are by
unrelated producers in Romania, focus of GHCL has not shifted from manufacturing to
trading, nor any undue benefit can be said to have accrued either to related exporter or to
GHCL. The Authority holds GHCL as eligible to be treated as “domestic industry” for the
purpose of the present investigations.

(iv)  As regards Nirma and Saukem, the Authority notes that the exports made by related exporter
were only in the investigation period. 85% of the exports from USA are by unrelated
producers in USA. Focus of Nirma has not shifted from manufacturing to trading, as the
relevant figures would indicate. Exports made by the related producer in USA cannot be said
to have resulted in undue benefit to the domestic producer in India, namely, Nirma or
Saukem. Rather, the insignificant quantity of the material has been imported for internal
consumption. In view of the above position, the Authority holds Nirma and Saukem as eligible
to be treated as “domestic industry” for the purpose of the present investigations.

Thus, the Authority is of the view that it is appropriate to consider GHCL, Nirma, Saukem and DCW
Limited as the domestic industry under Rule 2(b) of the Anti-dumping Rules. Accordingly, the Authority
considers GHCL, Nirma, Saukem and DCW Limited, the constituent applicants as “domestic industry”,
satisfying the requirements of Rule 2(b) read with Rule 5(3) of the Anti-dumping Rules.”

In the present investigation, M/s DCW Ltd. has neither imported subject goods from the subject
countries nor is related to either importers or exporters of subject goods from the subject countries. M/s
Nirma Ltd. also has not imported the subject goods from the subject countries. Their related company
in USA however has exported the subject goods to India during 2014-15 (***% of total imports of
PUC from subject countries and *** % of production of PUC by Nirma Ltd. ) and 2015-16 (***% of
total imports of PUC from subject countries and *** % of production of PUC by Nirma Ltd.). M/s
Nirma Ltd’s related company in USA though has not exported the subject goods during the POI. None
of other Indian producers has opposed the standing of the petitioners. The Authority notes that the
focus of M/s Nirma Ltd. remains on domestic production of the subject goods.

The production position of the constituents of the domestic industry in the present investigation is as
given below:
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Particular UOM 2013- 14 2014- 15 2015-16 POI1
Production of Petitioners MT 925,479 940,319 1,017,741 1,042,246

Other Indian Producers
(comprising of GHCL, Tata
Chemicals Ltd. and Tuticorin
Alkalies)

MT 1,410,117 1,477,012 1,492,907 1,568,253

Total Indian Production MT 2,335,596 2,417,331 2,510,649 2,610,499

Total Indian Production
(excluding Tata Chemicals Ltd.)

MT 1,611,777 1,693,439 1,786,756 1,886,607

Share of Petitioners %o 40% 39% 41% 40%

Share of Other Indian Producers % 60% 61% 59% 60%

Share of Petitioners (if Tata
Chemicals Ltd. is not considered % 57% 56% 57% 55%
is part of Indian producers)

16. The Authority holds that the petitioners satisfy the requirement of standing in terms of Rule 2(b) and

Rule 5(3) of the Indian AD rules.

E. Confidentiality

Submissions made by other interested parties

i.

i.

1ii.

1v.

Vi.

vii.

viii.

1X.

Xi.

The Petitioner has claimed confidentiality on several information and data in the Petition which
impairs the ability of the Respondents to defend their interests since essential facts are not known to
them.

The Petitioners have failed to provide good cause for claiming confidentiality on certain essential
facts as required under Rule 7 of the AD Rules and Article 6.5 of the AD Agreement.

The confidential treatment of export sales volume, exports of the subject goods to India during the
injury period by the related company of M/s Nirma Ltd. in USA, captive consumption, inventory and
employment is in violation of Rule 7(1) of the AD Rules and Article 6(5) of the AD Agreement.

The aforementioned information would not give a significant competitive advantage to the
Respondent, nor have any significantly adverse effect upon the Petitioners, and therefore this
information cannot be regarded as ‘confidential in nature’.

The Petitioners have shown no good cause to treat the above information and data in confidence.

There is an absence of non-confidential summaries of the information made confidential, especially
for costing information. This is in violation of Rule 7 of the AD Rules and Article 6.5 of the AD
Agreement.

As per Trade Notice 1/2013 dated 9 December 2013, the non-confidential version of the Petition is
required to contain an indexation and/or a summary of the confidential data.

The non-confidential summary must be in sufficient detail so as to permit a reasonable understanding
of the substance of the information furnished on confidential basis.

As per the Trade Notice, no submission made without a meaningful non-confidential version on
confidentiality shall be taken on record by the Authority.

In Argentia-Ceramic Tiles, it was seen that the purpose of the non-confidential summaries is to inform
the interested parties so as to enable them to defend their interests.

The Petitioners have failed to provide sources of the information relied on by them.
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Examination by the Authority
17.With regard to confidentiality of information, Rule 7 of the AD Rules provides as follows:

Confidential information: (1) Notwithstanding anything contained in sub-rules and (7) of rule 6,
sub-rule (2),(3) (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of
applications received under sub-rule (1) of rule 5, or any other information provided to the
designated authority on a confidential basis by any party in the course of investigation, shall,
upon the designated authority being satisfied as to its confidentiality, be treated as such by it and
no such information shall be disclosed to any other party without specific authorization of the
party providing such information.

(2) The designated authority may require the parties providing information on confidential basis
to furnish non-confidential summary thereof and if, in the opinion of a party providing such
information, such information is not susceptible of summary, such party may submit to the
designated authority a statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that
the request for confidentiality is not warranted or the supplier of the information is either
unwilling to make the information public or to authorise its disclosure in a generalized or
summary form, it may disregard such information.

18.Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted and such information has been considered confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis was directed to provide sufficient non-confidential version of the information filed
on confidential basis. The Authority made available the non-confidential version of the evidences
submitted by various interested parties in the form of public file.

F. Miscellaneous Submissions
Submissions made by the Petitioners

i The cessation of present ADD is likely to lead to continuation or aggravation of the continued
dumping and likelihood of recurrence of injury to the domestic industry.

i. Imports of Soda Ash are at present subject to ADD despite which they are being exported to India
from the subject country at dumping prices.

iii. The subject exporters are exporting the product to a number of other countries at a price below fair
price for the domestic industry.

iv. By way of a Notification dated 3.7.2012, the Central Govt. earlier imposed ADD on imports of Soda
Ash from the Subject Countries. Upon an application filed by an interested party, a review (Mid Term
Review) was initiated on 21.7.2015. This Mid Term Review resulted in the issuance of Customs
Notification dated 21.12.2016 withdrawing the duty.The Mid Term Review was kept in abeyance on
account of pendency of Special Civil Application No. 16426 of 2016 filed by the domestic industry
challenging the said Customs Notification along with the preceding Disclosure Statement dated
14.9.2016 and Final Findings dated 23.9.2016. They were quashed and set aside by way of Judgement
and Order dated 23.2.2017 passed by the Hon’ble High Court of Ahmedabad.

v. A fresh Disclosure Statement was ordered to be issued within 60 days. The Authority issued the said
Disclosure Statement on 7.6.2017, while the expiration of the 60 day period was on 30.5.2017. The
Authority initiated a Sunset Review with respect to imports of Soda Ash from present Subject
Countries vide Notification dated 16.6.2017. It has been submitted that while disclosing essential
facts, which are nothing but final set of facts on which the Authority would make final determination,
showing continued dumping and position likelihood of recurrence of dumping and injury and
initiating Sunset Review to consider further imposition for five years, the Authority vide Final
Findings dated 22.7.2017 recommended withdrawal of ADD in Mid Term Review. On the same day,
the Authority also issued an order withdrawing the Sunset Review.
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Vi.
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XX1V.

XXV.
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Since the 5-year period of the Notification dated 3.7.2012 was ending on 2.7.2017, and since the Mid
Term Review was not completed by the Authority while Sunset Review was already initiated, the
period of ADD was extended by one year i.e. upto 2.7.2018 under Section 9A(5) of the Customs
Tariff Act, 1975 by way of Notification dated 30.6.2017 issued pursuant to Order dated 30.6.2017
passed by the High Court in Special Civil Application No. 12249 of 2017.

The Petitioners challenged the Final Findings dated 22.7.2017 and Annulment Order dated 22.7.2017
by way of Petition and allied matters. The High Court vide Order dated 31.7.2017 restrained the
Central Govt. from acting upon the Final Findings dated 22.7.2017 and Annulment Order dated
22.7.2017. Thus, by virtue of the Order dated 31.7.2017, the withdrawal order of the present case was
“no longer in operation” and the investigation was de facto restored.

The Authority was required to undertake the investigation for completing the Sunset Review.
The domestic industry requested for completing investigation vide letters 26.4.2018 and 2.5.2018.

Since the subject writ petitions were pending and the Authority did not take further steps for
completion of investigation before 22.7.2018, i.e. the day on which extended period of duty was to
expire, the domestic industry filed I.A. No. 1 of 2018 in the subject Petition.

The High Court vide Judgement and Order dated 11.6.2018 allowed the subject writ petition quashing
and setting aside the Final Findings dated 22.7.2017 in Mid Term Review and Order dated 22.7.2017
annulling Sunset Review.

In order to comply with the directions of the Court it was necessary for the Authority to seek an
extension under First Proviso to Rule 17(1)(a) of the Rules.

Alkali Manufacturers’ Association of India, vide letter dated 12.6.2018 informed the Authority about
the Judgement and order dated 11.6.2018 and requested the Authority to complete the Sunset Review.

The Petitioners, vide email dated 13.6.2018 drew the kind attention of the Authority to this fact with a
request to seek extension.

On seeing that there was no compliance, the domestic industry approached the High Court by way of
Misc Civil Application No. 3 of 2018 for appropriate orders. This was allowed by Judgement and
Order dated 15.6.2018 and the High Court extended the period for concluding the Sunset Review
Investigation by 6 months in terms of the first proviso to Rule 17(1)(a) of the Rules.

A Review Investigation must be completed within a period not exceeding 12 months, but can be
extended by 6 months, as per Rule 23.

After the expiration of the said months, there is no further period mandated in law for completion of
the Sunset Review. Such period is expiring on 15.12.2018.

The same was informed to the Authority by Alkali Manufacturers’ Association vide letter dated
17.7.2018.

The domestic industry further drew the attention of the Authority vide letter dated 19.10.2018.

After the cessation of duty on 2.7.2018, imports of Soda Ash in India from the subject countries have
increased significantly.

The import in the months of August 2018 and September 2018 have seen an increase of 23% from
July 2018.

China has increased the exports of the subject goods by 1718% in August, as compared to 54% in
July.

USA has increased the volume of imports by 796%.

The alleged findings of the mid-term review were found incorrect, and the Hon’ble High Court
intervened.

Interested parties’ submissions shows disrespect towards the orders of the Hon’ble High Court.

The soda ash industry has had a history of dumping in the country.
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Dumping Margins determined in previous investigation and previous investigation and proposed in
the present investigation are significant and clearly show likelihood of dumping and consequent injury
in the event of cessation of ADD.

In the event of cessation of ADD, these exporters will get a greater opportunity to dump the product
under consideration into India, taking away the domestic industry’s market share.

The import volumes have increased in the POI and at dumped prices. The imports are likely to enter in
significant volumes at dumped price in the event of cessation of ADD.

Suppression/depression effects of the imports were not seen in the Indian market because of the
existence of the ADD. Import price have started declining significantly and have started having a
supressing effect on the prices of the domestic industry as soon as new Turkish capacities have
commercialized which is threatening the global demand supply scenario.

The domestic industry could not ascertain the levels of inventories with the subject producers. In view
of the immense capacities available with the subject countries, it can be fairly stated that production
can be ramped up as and when market is available.

USA and China have remained the first and second biggest exporters of the subject good respectively.

The Turkish exporters have capacities to the tune of *** million metric tonnes of which their demand
is around *** million metric tonnes, which leaves *** metric tonnes fit for exports. These goods are
sent to Europe, and then are pushed to India.

There is an existence of dumping even in third countries by China, EU, Ukraine and the USA.
Transaction wise analysis has been undertaken for last one-decade imports.

The volume of dumped exports was very high throughout.

The volume of injurious exports was very high earlier. The share declined till 2015-16 and increased
thereafter.

The volume of price attractive exports is quite high in the present POI in comparison to the
consumption in India and the proportion increased thereafter in the post POL

Submissions made by other interested parties

i

i.

1ii.

1v.

Vi.

Vii.

viii.

1X.

For a non-importing industrial user, there are no questionnaire formats applicable. It is only applicable
to initiations that took place after February 2018.

The complex history of the present case has added ambiguity to any timelines in the investigation.

There are no duties in existence, as the Authority did not apply to the Central Government to extend
the period of duties. There is no occasion for the Authority to give its recommendation to the Central
Government.

The Department of Revenue cannot extend the duties in terms of the judgement of Forech India Ltd.
v. The Designated Authority & Ors since there are no existing duties. No Authority can extend the
duties if there is a break in the period under Rule 18(1). The said judgement has not been stayed, and
is therefore binding on the Authority

The Designated Authority has annulled the sunset review investigation after 36 days of the
investigation.

No interested party has opportunity to even participate or provide its submissions as the Designated
Authority had closed the investigation before expiry of 40 days from the initiation.

The Authority has after expiry of more than 16 months conducted hearing without giving opportunity
to any interested party to provide its responses or submission.

No interested party has got any time to respond nor has the Authority intimated interested parties
about the revised timeline for submitting responses or their submissions.

The domestic industry, by seeking excessive judicial scrutiny, was able to extend the duties in an
uninterrupted manner though the factual findings by the competent authority showed that that there
are no ADD warranted the present case.
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The Soda Ash industry is a well-organized sector which has been enjoying the benefits of ADD for a
very long period of time.

GHCL and Tata Chemicals have been excluded to hide the factual position of soda ash industry.

The soda ash industry has been performing in an outstanding manner for the past several years which
shows that the domestic industry is not vulnerable to any material injury.

Over the past 8 financial years it can be seen that the domestic industry was able to maintain robust
capacity utilization above 80% (avg about 83%). This shows fundamentally strong position of the
domestic industry and the domestic industry does not face any threat.

The domestic industry shows consistent production and sales situation with reasonable increases.

The Indian producers have been holding 80% share in the Indian market and what has been getting
imported to India was only to the tune of 20%. That’s a huge gap in market share. Continuation of
ADD may block out all imports, which appears to be the intention of the domestic industry such that
they can enjoy absolute monopoly.

The profitability of the domestic industry has been high in terms of profits and ROCE and has been
growing, unaffected by imports.

The landed prices of imports were not creating any price suppression or depression effect including
price underselling to the domestic industry for quite some time. Such price behaviour clearly shows
that expiry of duty is not going to create any adverse effect on prices of the domestic industry.

Positive price undercutting is only the result of very high price charged by the domestic industry and
does not suggest any adverse price situation per se.

There are large number of user industries and segments in India for whom soda ash is the major raw
material and the unrealistically high prices charged by the domestic industries using the ADD in force
have rendered such industries uncompetitive against its global players and are suffering heavily.

Profiteering by soda ash industry with the help of ADD has killed competition in the trade of soda ash
in India which was not the intended purpose of ADD.

The domestic industry is trying to propagate that the performance is good because of ADD in force.
This connotes the demand for perpetual continuation of duties by citing likelihood.

Import volumes into India have been at a level to fulfil the demand supply gap. The landed prices of
imports were not creating any price effects on the domestic industry.

Any continuation of ADD on imports of soda ash from subject countries shall be a gross misuse of
ADD scheme. It has become a tool for profiteering. The ADD is in force due to the technicalities
involved in the judicial proceedings and there is no merit in the continuation of the present duties.

As per the legal position established by the Hon’ble Delhi High Court in WP 4886/2014, even if the
Authority completes the present sunset review as per the directions and recommends continuation of
duty, duty cannot be extended further as the same has already lapsed on 2.7.2018.

The domestic industry did not make any foreign party respondents in their petition in the Hon’ble
Gujarat HC which has prevented such parties from making its views known, making them non-
cooperative.

GHCL has been excluded from the domestic industry with a purpose since it makes huge profits. The
injury data from GHCL should also be examined. The inclusion and exclusion of a producer is at the
discretion of the Authority.

Imports of Soda Ash are no longer subject to ADD, as the duty lapsed on 2nd July 2018.

The Hon’ble High Court of Delhi in Forech India Limited v. Designated Authority & Ors. has held
that- i) the gap between one year ADD extension pending the sunset review and the five-year duty
imposed pursuant to sunset review is illegal; and ii) the five year extension of ADD pursuant to the
sunset review that is imposed after the gap is also illegal.

Any prospective levy of ADD would run afoul of the aforesaid judgement and thus, would be illegal.
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Petitioners have not provided concrete or sufficient evidence for proving that discontinuation of duty
would lead to recurrence or continuation of injury on account of dumped imports.

In order to establish recurrence or continuation of injury, it is pertinent to analyse the post-POI data
which has not been provided. In the absence of this data, likelihood of substantially increased
importation cannot be determined.

There is no causal link between the alleged injury suffered by the Petitioners and the subject imports.
Even if there is continued dumping, there is an absence of continued injury, which implies that there is
no longer a causal link between dumping and injury.

The year of the IHS Report is unclear and is not verifiable if it is indeed an IHS Report.

Petitioner’s reference to Turkey, which is not a subject country, is unnecessary. The averment that
excess capacity in Turkey would lead to outflow of subject goods from Turkey to EU, which in turn
would lead to outflow to India, is mere conjecture and not duly substantiated.

No verifiable evidence has been produced by the Petitioners to establish the expanding capacities of
the subject countries. The evidence provided at Annexure 4.3 of the Petition is also not verifiable.

Examination by the Authority
19.Rule 23 of the AD Rules states as follows:

(1) Any anti-dumping duty imposed under the provision of section 9A of the Act, shall remain in

force, so long as and to the extent necessary, to counteract dumping, which is causing injury.

(1A) The Designated Authority shall review the need for the continued imposition of any anti-
dumping duty, where warranted, on its own initiative or upon request by any interested party who
submits positive information substantiating the need for such review, and a reasonable period of
time has elapsed since the imposition of the definitive anti-dumping duty and upon such review,
the Designated Authority shall recommend to the Central Government for its withdrawal, where
it comes to a conclusion that the injury to the domestic industry is not likely to continue or recur,
if the said anti-dumping duty is removed or varied and is therefore no longer
warranted.

(1B) Notwithstanding anything contained in sub-rule (1) or (1A), any definitive anti- dumping
duty levied under the Act, shall be effective for a period not exceeding five years from the date of
its imposition, unless the Designated Authority comes to a conclusion, on a review initiated
before that period on its own initiative or upon a duly substantiated request made by or on
behalf of the domestic industry, within a reasonable period of time prior to the expiry of that

period, that the expiry of the said anti-dumping duty is likely to lead to continuation or

recurrence of dumping and injury to the domestic industry.

(2) Any review initiated under sub-rule (1) shall be concluded within a period not exceeding
twelve months from the date of initiation of such review.

(3) The provisions of rules 6, 7, 8, 9/10, 11, 16, 17, 18, 19, and 20 shall be mutatis mutandis
applicable in the case of review.

20.The Authority has recorded the issues raised by the interested parties and domestic industry and notes

2

a.

that Rule 23 of the AD Rules obligates the Authority to review the need for the continued imposition
of an anti-dumping duty.

1.The Authority notes that the interested parties have raised the following relevant issues:

Hon’ble High Court of Delhi in WP(C) No. 4886/2014 has held that there should be no gap in 5-year
extension of anti-dumping duty pursuant to the sunset review and the 1-year extension of anti-
dumping duty while the sunset review is pending completion.

b. The aforesaid judgment has been challenged before the Hon’ble Supreme Court in SLP(C) No.

15859-15861/2018. The Hon’ble Supreme Court issued notice in the aforesaid SLP by order dated
9 July 2018 but did not grant any stay on the judgment of the Hon’ble High Court of Delhi in WP
4886/2014.
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c. The Hon’ble High Court of Gujarat extended the timeline to complete the sunset review by six
months vide order dated 15 June 2018 in Misc. Civil Application No. 3 ;of 2018 in R/Special Civil
Application No. 14204 of 2017.

d. The anti-dumping duty on the subject goods lapsed on 2 July 2018. Interested parties now argue that
the Authority does not have any jurisdiction to recommend further extension of anti-dumping duty

for five years pursuant to this sunset review. They argue that any prospective levy of anti-dumping
duty would run afoul of the Hon’ble High Court of Delhi’s judgment in WP(C) No. 4886/2014.

e. User industry in India will suffer if anti-dumping duty is continued.

22. As regards the submission that the Authority cannot legally recommend continuation of anti-dumping
on the subject goods, it is observed that under the Customs Tariff Act, 1975 and AD Rules, the final
decision to impose or not to impose anti-dumping duty lies with the Central Government. As regards
the submission on interest of user industry, the Authority notes that the purpose of anti-dumping duty is
to create a level-playing field. It is in the interest of user industry that the domestic industry is given
adequate protection from dumped imports that cause injury to the domestic industry.

23. The Authority further notes that the interested parties had sufficient time to respond to the
questionnaire and participate in the investigation by making submissions.

24. Issues regarding dumping, injury, causal link and likelihood of continuation or recurrence of dumping
and injury shall be addressed in appropriate places of this final findings.

G. Determination of Dumping Margin
Market Economy Claims, Normal Value, Export Price and Dumping Margin

Submissions made by the Petitioners

i The dumping margin has been determined by considering individual import transactions for the last
10 years.
ii. While the current POI is relevant for establishing continuation of dumping, the historical data is

relevant for establishing likelihood of dumping. It has been submitted that if the POI itself shows that
the dumping continued, the same may be sufficient. However, if dumping can be shown throughout
the past decade, it is likely to continue on the cessation of ADD.

iii. The weighted average may be an appropriate yardstick for considering weighted average dumping
margin for the current POIL.

iv. Behaviour of individual exporters, as shown through different export transactions, is relevant,
appropriate and necessary to be examined for establishing likelihood of dumping.

v. If the Authority concludes that the weighted average dumping margin is de-minimis, then there arises
a need to examine dumping margin separately for each import transaction. In case of significant
exports at dumped prices, it is evident that exports are likely to happen at dumped prices in the event
of cessation of ADD.

vi. Article 15 shall be applicable to the present POL in the case of China PR, since a part of the POI is
within the period of December 2016. China should be treated as non-market economy. The normal
value in China should be determined on the basis of Para-7 of Annexure-I.

Vii. The normal value in China should be determined on the basis of price payable in India, since
petitioners could not determine normal value in China on the basis of price or constructed value in a
market economy third country for the reason that the relevant, complete and exhaustive verifiable
information is not publicly available and could not be procured. The normal value can be determined
on the basis of selling price of domestic industry itself, as this price is unsuppressed and constitutes
price payable in India.

viii.  Domestic industry has considered prices for USA and EU as per prices reported in IHS Chemical
Global Soda Ash. Since the journal mentions high and low prices, domestic industry has adopted
average price. Normal value and dumping margin have also been determined considering the average
price.
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Normal value for Pakistan has been calculated on the basis of an Annual Report of ICI Pakistan Ltd.,
a listed company in Pakistan.

Normal value for Kenya has been constructed on the basis of the details given in the Annual Report
for the plant in Magadi, Kenya, owned by Tata Chemicals Ltd.

Normal value for Iran has been determined on the basis of the prices published in IHS Chemical Soda
Ash for Middle East/North Africa considering it a comparable representative price. No other
information/evidence of price of subject goods in the domestic market of Iran were available.

Export price has been determined as the weighted average import price of soda ash from respective
subject countries. It has been calculated at CIF level.

Export price has been adjusted for ocean freight, marine insurance, port expenses, commission, inland
freight and indirect taxes (VAT difference only in case of China) which may have been incurred by
the exporter for exporting material to India, in order to put normal value and export price at the same
level of trade.

Export price has been determined in US$ considering average exchange rate for the proposed
investigation period.

The normal value and export price for the product have been determined at ex-factory level, pertain to
the same period, with no known difference in the terms and conditions of sale, and free of taxes. Thus,
the comparison made is a fair comparison.

Dumping margins are not de-minimis, but substantial.

All exporters and foreign producers must be considered as non-cooperative. None of them filed the
questionnaire response in the present case. The Authority should not let the non-cooperation adversely
impact the case of the domestic industry. It has been submitted that the Authority should draw adverse
inference against exporters, holding that the exporters have preferred non-cooperation.

Transaction wise details of exports to third countries is a mandatory requirement for sunset review
cases and the purpose is to undertake an analysis for the purpose of examining recurrence of injury.

The aforementioned is the single most important information at the stage of sunset review and
particularly in a case where the request for extension is based on recurrence of injury.

Submissions made by other interested parties

i

il.

iii.

1v.

Vi.

Vii.

viii.

iX.

The dumping margin must be calculated on the basis of the information filed by the cooperating
producers/exporters in the present investigation.

Dumping margin should be determined based on total exports during the POI and not based on
selective transactions.

The determination of dumping margin on weighted average basis alone is legal.

The domestic industry has tried to present an inflated NV and squeezed EP to show a higher dumping
margin , which is baseless.

The case of Secretary (Revenue), GOI v. Dyestuffs Manufacturers Association of India confirmed that
trade journals cannot be relied upon as facts available for the purpose of determining normal value on
best judgement assessment principle.

The Petitioners have relied on IHS Chemical, which is a trade journal, to determine normal value.
This normal value should be disregarded.

The normal values for Pakistan and Kenya have also been determined by looking at Company Annual
Reports, which is not the correct approach.

The Petitioners have not provided any source for the adjustments made with regard to ocean freight,
marine insurance, port expenses, commission, bank charges, inland freight, indirect taxes to the
compare the export price and the normal price at the same level of trade.

No information has been provided pertaining to how the adjustments were computed for the purposes
of the Petition.
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The import data presented in the Petition by the Petitioners is also questionable. Multiple sources have
been relied on by the Petitioner for import data. Up to March 2015, the Petition relies on DGCI&S
import data for all subject countries. For April 2015-March 2016, the Petition relies on the secondary
source IBIS for import data for China, the EU, Kenya, Iran, Ukraine and USA, but for Pakistan, the
Petition relies on DGCI&S import data.

The multiplicity of data sources in the Petition leads one to believe that the data is skewed and has
produced incorrect dumping and injury analysis results in this case.

The producers/exporters may not have known of the developments pertaining to the review and
investigation, which is why they could not participate in the review.

Authority may consider intimating to the producers/exporters in the subject countries about this
ongoing review and direct them to submit relevant information in their defense.

Turkey is not a subject country and its capacity is not relevant.

The domestic industry has made no determination for normal value for Ukraine in their written
submissions, and therefore it has no legal basis to claim injury from imports of the subject goods from
Ukraine.

The domestic industry’s claim that producers in the subject countries are dumping in third countries is
without any evidence.

Domestic industry’s condition has improved substantially, and it does not need any protection now.

xviii. Ukraine has only one producer of Soda Ash, the PJSC “Crimean Soda Plant” which is out of Ukranian

XiX.

control due to the occupation of Crimea by the Russian Federation. The producer has illegal Russian
registration now. There is no export of Ukranian Soda Ash to the world, including India.

Reference has been made to the United Nations Comtrade Database and State Statistics Service of
Ukraine, which show no export of the product under investigation to India from Ukraine since 2014
till date. Ukraine stopped to export its product to other countries as well. The ADD Sunset Review
Investigation concerning imports of Soda Ash was initiated on 16 June 2017. On 22 July 2017, it was
annulled, following a Court decision.

Examination of Market Economy Claims by the Authority
China PR

25.

The Authority sent copies of the MET questionnaire to all the known producers/exporters in China PR
for rebutting presumption of non-market economy in accordance with criteria laid down in para 8(3) of
Annexure-I to the AD Rules. The Authority also requested embassies of respective countries in India to
advise the producers/exporters in their country to provide the required information. As per Paragraph 8,
Annexure | to the AD Rules as amended, the presumption of a non-market economy can be rebutted if
the exporter(s) provide information and sufficient evidence on the basis of the criteria specified in sub-
paragraph (3) in Paragraph 8 and establish to the contrary. However, none of the producers/exporters in
China PR have cooperated and filed response to the exporter’s questionnaire and MET questionnaire in
the present review. In view of the above position and in absence of rebuttal of non-market economy
presumption, the Authority considers it appropriate to proceed with para-7 of Annexure-I to the AD
Rules for determination of normal value for China PR.

H. DETERMINATION OF NORMAL VALUE

26.

In respect of producers/exporters from the respective subject countries, the Authority has determined
normal value on the basis of best available information as per the AD Rules.

China PR

27.

Article 15 of China’s Accession Protocol provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General
Agreement on Tariffs and Trade 1994 ("Anti-Dumping Agreement") and the SCM Agreement
shall apply in proceedings involving imports of Chinese origin into a WTO Member consistent
with the following:
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28.

29.

30.

31.

(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry
under investigation or a methodology that is not based on a strict comparison with domestic
prices or costs in China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail
in the industry producing the like product with regard to the manufacture, production and sale of
that product, the importing WI'O Member shall use Chinese prices or costs for the industry under
investigation in determining price comparability;

(ii) The importing WTO Member may use a methodology that is not based on a strict comparison
with domestic prices or costs in China if the producers under investigation cannot clearly show
that market economy conditions prevail in the industry producing the like product with regard to
manufacture, production and sale of that product.

(b) In proceedings under Parts II, Il and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement
shall apply; however, if there are special difficulties in that application, the importing WTO
Member may then use methodologies for identifying and measuring the subsidy benefit which take
into account the possibility that prevailing terms and conditions in China may not always be
available as appropriate benchmarks. In applying such methodologies, where practicable, the
importing WTO Member should adjust such prevailing terms and conditions before considering
the use of terms and conditions prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify methodologies
used in accordance with subparagraph (b) to the Committee on Subsidies and Countervailing
Measures.

Once China has established, under the national law of the importing WTO Member, that it is a
market economy, the provisions of subparagraph (a) shall be terminated provided that the
importing Member's national law contains market economy criteria as of the date of accession. In
any event, the provisions of subparagraph (a)(ii) shall expire 15 years after the date of accession.
In addition, should China establish, pursuant to the national law of the importing WTO Member,
that market economy conditions prevail in a particular industry or sector, the non-market
economy provisions of subparagraph (a) shall no longer apply to that industry or sector.”

Article 15 implies that provisions of one of the sub-paragraph shall expire 15 years from the date of
China’s Accession. The provisions of this paragraph expired in 11 December 2016. Since the factum of
dumping causing injury to the Domestic Industry is based on the investigation period, the conditions
prevalent during the investigation period alone are relevant, appropriate and necessary for the purpose
of the present review. The POI for the purpose of the present review is April 2016 — March 2017. Since
the subparagraph of Article 15 was in existence during the major part of the POI, the Authority may
use a methodology that is not based on a strict comparison with domestic prices or costs in China PR if
the producers under investigation cannot clearly show that market economy conditions prevail in the
industry producing the like product with regard to manufacture, production and sale of that product.

The Authority notes that in the past three years, China PR has been treated as non-market economy
country in anti-dumping investigations by India and other WTO Members. China PR has been treated
as a non-market economy country subject to rebuttal of the presumption by the exporting country or its
individual exporters in terms of the AD Rules.

However, none of the exporters/producers from China PR has filed market economy questionnaire
response. In view of the above position and in the absence of rebuttal of non-market economy
presumption by any Chinese exporting company, the Authority considers it appropriate to treat China
PR as a non-market economy country in the present investigation and proceed with para-7 of
Annexure-I to the AD Rules for determination of normal value in case of China PR

Further, in view of non-cooperation by the Chinese producers/exporters, the Authority considers it
appropriate to proceed with the provisions of para-7 of Annexure-I to the AD Rules for determination
of normal value. Para 7 of Annexure I of the AD Rules provides that:
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32.

33.

34.

35.

36.

37.

38.

“In case of imports from non-market economy countries, normal value shall be determined on the
basis of the price or constructed value in the market economy third country, or the price from such
a third country to other countries, including India or where it is not possible, or on any other
reasonable basis, including the price actually paid or payable in India for the like product, duly
adjusted if necessary, to include a reasonable profit margin. An appropriate market economy third
country shall be selected by the Designated Authority in a reasonable manner, keeping in view the
level of development of the country concerned and the product in question, and due account shall be
taken of any reliable information made available at the time of selection. Accounts shall be taken
within time limits, where appropriate, of the investigation made in any similar matter in respect of
any other market economy third country. The parties to the investigation shall be informed without
any unreasonable delay the aforesaid selection of the market economy third country and shall be
given a reasonable period of time to offer their comments.”

Accordingly, in the absence of any reliable price and cost details for the subject goods in any market
economy third country, the Authority constructed the normal value for China PR in terms of para-7 of
Annexure I to the AD Rules. Accordingly, the normal value for exports from China PR has been
constructed for the subject goods and the same is shown in the Dumping Margin Table below.

European Union (EU)

The Authority notes that none of the producers/exporters from the EU have submitted exporter’s
questionnaire response. Therefore, the Authority has relied upon the best available information in terms
of Rule 6(8) of the AD Rules for the determination of normal value in respect of the EU. The normal
value so determined for the EU has been mentioned in the dumping margin table given below.

USA
The Authority notes that none of the producers/exporters from USA have submitted exporter’s
questionnaire response. Therefore, the Authority has relied upon the best available information in terms

of Rule 6(8) of the AD Rules for the determination of normal value in respect of USA. The normal
value so determined for USA has been mentioned in the dumping margin table given below.

Iran

The Authority notes that none of the producers/exporters from Iran have submitted exporter’s
questionnaire response. Therefore, the Authority has relied upon the best available information in terms
of Rule 6(8) of the AD Rules for the determination of normal value in respect of Iran. The normal value
so determined for Iran has been mentioned in the dumping margin table given below.

Pakistan

The Authority notes that none of the producers/exporters from Pakistan have submitted exporter’s
questionnaire response. Therefore, the Authority has relied upon the best available information in terms

of Rule 6(8) of the AD Rules for the determination of normal value in respect of Pakistan. The normal
value so determined for Pakistan has been mentioned in the dumping margin table given below.

Kenya
The Authority notes that none of the producers/exporters from Kenya have submitted exporter’s
questionnaire response. Therefore, the Authority has relied upon the best available information in terms
of Rule 6(8) of the AD Rules for the determination of normal value in respect of Kenya. The normal
value so determined for Kenya has been mentioned in the dumping margin table given below.

Ukraine

The Authority notes that none of the producers/exporters from Ukraine have submitted exporter’s
questionnaire response. Therefore, the Authority has relied upon the best available information in terms
of Rule 6(8) of the AD Rules for the determination of normal value in respect of Ukraine. The normal
value so determined for Ukraine has been mentioned in the dumping margin table given below.

I. EXPORT PRICE

China PR, the EU, USA, Iran, Pakistan, Kenya, Ukraine

39

. The Authority notes that none of the exporters/producers of the subject goods from China PR, Ukraine,
the EU, USA, Iran, Pakistan and Kenya have responded to the Authority in the form and manner
prescribed. In the absence of exporter’s questionnaire response from the producers/exporters from the
aforesaid countries, the Authority has determined the export price in respect of these countries on the
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basis of best available information in terms of Rule 6(8) of the AD Rules. The Authority has relied
upon DGCI&S import data for the purpose of arriving at the weighted average CIF value of imports
from the aforesaid countries during the POI. Appropriate adjustments on account of ocean freight,
insurance, commission, port expenses, inland freight and bank charges have been considered to arrive
at the net export price in respect of each of these countries. Accordingly, the proposed export price at
ex-factory level for all exporters of China PR, Ukraine, the EU, USA, Iran, Pakistan and Kenya has
been respectively determined as given in the dumping margin table given below.

J. DUMPING MARGIN

40. Comparing the aforesaid normal values and export prices as determined, the dumping margin

determined for the subject countries during the POI are as follows:

POI
Net . . .
Exporter/ Normal Export Dumping | Dumping | Dumping
Country Value . Margin Margin Margin
Producer Price
US$/MT US$/MT US$/MT % % Range
1 keksk skksk keksk
nga All 181.64 Negative
EU All HAk 183.08 Hokk HAk Negative
keksk skksk keksk _
Kenya All 162.68 De-
minimis
Pakistan All Hokok 212.01 otk Hokok Negative
Iran All HkE 149.75 wkE HkE Positive
Ukraine All HAE 167.75 oA HAE Negative
USA All HAk 150.11 Hokk HAk Positive

K. Methodology for Injury Determination and Examination of Injury and Causal link

Submissions made by the Petitioners

i

il.

iii.

1v.

Vi.

The improvement in the performance of the Domestic Industry is largely due to the ADD in force and
injury is likely in the event of cessation of ADD.

Individual import transactions for the past 10 years have been considered to determine likelihood of
injury.

The net sales realization has been determined by considering the selling price of the entire domestic
sales volume, excluding taxes and duties, rebates, discounts and commissions. Landed price of
imports has been determined considering weighted average CIF import price, with 1% landing
charges and applicable basic customs duty. On comparison of the net sales realization and landed

price of imports, it was observed that price undercutting is significantly positive in the event of
cessation of ADD.

The selling price of the domestic industry should be compared with the landed price of imports only
after adding transportation costs, since they form a substantial portion of the cost of production in case
of the subject goods.

The Rules do not provide the methodology of how the Authority must determine whether there has
been a significant price undercutting by the dumped imports as compared with the price of like
product in India. It has been submitted that there is no fixed methodology for determining price
undercutting.

For fair comparison, the domestic price is compared with import price at the same level of trade. The
price of the like product cannot be ex-factory price when the objective is to compare it with the import
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Vii.

viii.

iX.

Xi.

xii.

Xiii.

Xiv.

XV.

price. Price undercutting should be determined after adding freight. India’s position at the WTO also
states that the comparison of the prices must be at a point closest to consumption.

The adoption of the Product type wise and month or quarter-wise determination of price undercutting
and the adjustment of post sales expenses- warranty, guarantees, mandatory square parts, Indian office
expenses, by the Authority in a couple of dozen cases clearly establish recognition and acceptance of
the principles of fair comparison.

Price undercutting and injury margins should be determined by considering only those transactions
that were undercutting or injuring the prices of the domestic industry. Reliance is made on the WTO
Report in the matter of EC-Anti Dumping Duties on Malleable Cast Iron Tube, where it is established:

a. There is no requirement under Article 3.2 to establish one single margin of undercutting on the
basis of an examination of every transaction involving the product concerned and the like
product;

b. A requirement that an investigating authority must base its price undercutting analysis on a
methodology that offset undercutting prices with overcutting prices would have the result of
requiring the investigating authority to conclude that no price undercutting existed, when, in fact,
there might be a considerable number of sales at undercutting prices which might have had an
adverse effect on the domestic industry;

c. The extent to which price undercutting would have an impact on a domestic industry would be a
function of two variables- (i) the number of sales at undercutting prices, and (ii) the extent of the
undercutting of such sales. The former is particularly important since it provides an indicator of
the likely number of sales lost by the domestic industry.

d. The calculation of an average margin of undercutting for all sales, whether or not at undercutting
prices, might not be the most effective manner to assess the impact of price undercutting on a
domestic industry, as it limited the ability of the investigating authority independently to examine
these two variables.

The weighted average export prices to India are grossly insufficient to determine whether injury to the
domestic industry is likely to recur.

Non-Injurious Price and injury margin is not required to be determined in a sunset review case where
extension request is based on likelihood of recurrence of injury to domestic industry. These can be
determined in order to examine the behaviour of the exporters in different export transactions. For this
purpose, the Authority is only required to ascertain whether particular export transaction occurred at a
price below or above NIP.

In a sunset review case, Rule 11 does not get extended, and the Authority is required to examine only
the likelihood of continuation or recurrence.

Annexure-II cannot be applied to the present case on ‘as it is basis’ since these rules are inconsistent
with the Act and the WTO ADA. These rules must be imposed ‘after necessary modifications’ to the
fact that these rules are being considered in a case where ADD is in place and where the petition is for
the extension of ADD on the grounds of likelihood of recurrence of injury to the domestic industry.

It is submitted that the legal provisions must be applied to the following effect:
a. The element of present injury to the domestic industry must be translated to a probable future
injury;
b. The effect of the imports must be determined; and

c. A significant rate of increase of dumped imports from third countries must also be taken into
consideration.

A list of parameters adopted by various countries to determine likelihood has been submitted, and
they all differ in nature. It is therefore submitted that the parameters listed in the Rules cannot be
strictly applied either as the “upper limit’ or as ‘strict prescription’ and are merely indicative.

The demand for the product under consideration has increased throughout the injury investigation
period, be it with inclusion of captive consumption or not.
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XVi.

XVil.

XViil.

XiX.

XX.

XXi.

XXil.

XX1il.

XX1V.
XXV.
XXVI.

XXVil.

XX Viii.

XXIX.

XXX.

XXXI.

XXXil.

XXXxiii.

XXX1V.

The imports occupy a significant volume in the Indian market and have increased significantly
throughout the injury period. The imports started showing a significant rise when the ADD ceased in
July 2018 as per current notification.

Imports in relation to production and the consumption in the country increased in 2014-15 as
compared to 2013-14 levels. It declined in 2015-16 but increased again in the POIL. The import in
relation to production and consumption have increased over the injury investigation period despite
existing ADD being in force.

The landed price of the dumped imports is significantly below the selling price of the domestic
industry and the same implies high levels of price undercutting from the subject countries in the event
of cessation of ADD.

Comparison of cost of production, selling price and landed price of imports shows that while cost of
production and selling price of the domestic industry has shown positive trend and the imports were
not causing any price suppression or depression effect with the ADD in force, should the present ADD
cease, the dumping would cause significant depressing effect on the prices of the domestic industry in
the market.

After the imposition of ADD in 2012, the domestic industry gradually improved and soon the market
became viable to invest in capacity extensions and have planned expansion. Post-imposition of ADD,
a fresh capacity to the tune of *** lac MT has been commissioned, with another *** lac MT being
planned. M/s Gharhi has commissioned a new green field plant of a production capacity of *** lac
MT at an investment of Rs. *** crores. Viability of these fresh investments is at stake.

The profitability of the domestic industry has improved by and large but has declined over the POIL.
Cash flow and return on capital employed increased over the injury period, and price parameter have
shown improvement due to the imposition of ADD. Cessation of ADD will create price pressure on
the domestic industry and will lead to a decline in these parameters of the domestic industry.

The demand for the product under consideration is increasing at a reasonable rate, which creates a
justification for expansion of capacities further. The expansion of the capacity, as stated before,
required huge amounts of investment, which are at stake.

The market share of the subject countries in the domestic demand of the product under consideration
has increased whereas market share of the domestic industry has declined over the injury period.
Imports from subject countries will further capture the market in India, in case the ADD in force is not
extended further.

The inventories with the domestic industry have increased over the injury period.

Wages, productivity and employment level has increased over the injury period.

The growth of the petitioning domestic industry in terms of various parameters was positive.
Domestic industry has not claimed continued injury.

The visible increase in performance of the domestic industry is only a result of the remedial effects of
the ADD.

Even though absolute performance levels do not show material injury, the situation of the domestic
industry is clearly fragile, which is evident by the deterioration of profits post-POI.

The performance has further declined post-POL.

No evidence has been provided showing that the downstream industries have been rendered
uncompetitive because of the alleged high prices.

Performance of consumers has improved instead of deterioration during the period of ADD, as is
established by the profits achieved by HUL.

Detergent manufacturers, which are major users of subject goods, have increased their selling price far
more than the costs. Thus the claim of downstream industries becoming uncompetitive is baseless.

Domestic industry’s performance has improved largely because of the existence of ADD.
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XXXV.

XXXVi.

XXXVii.

XXXViil.

XXXIX.

xl.

x1i.

xlii.

xliii.

xliv.

xlv.

x1vi.

xlvii.

x1viii.

xlix.

li.

lii.

liii.

liv.

There is no basis to say that there is a fair demand and supply balance. There is a clear demand supply
gap in the world.

No evidence has been produced by the interested parties to rebut the high likelihood of
continuation/recurrence of dumping.

Significant imports are being made to India at a significantly dumped price.
Turkey is becoming a threat to every country, and Indian market has become even more vulnerable.
The existence of ADD has led to increase in production and sales by the domestic industry.

The import volumes increased significantly from 2013-14 to 2014-15 and showed decline in 2015-16,
only to increase back to the levels they occupied in 2014-15.

Despite the existence of ADD for the duration of the entire injury period, the import volumes have
shown an exponential increase.

Imports have already started showing significant increase since July 2018.
The import in the months from July 2018 to September 2018 itself shows an increase of 37%.
The volume of imports has increased to 796% as compared to previous month.

The excessive ROI is because of the fact that the Authority is determining return on capital employed
by considering investments made by the domestic industry which are largely depreciated.

The ROI should be determined considering the net present value of the investigations and not net
depreciated book value of the investment. It is grossly inappropriate and even unfair to the domestic
industry that the ROI is determined considering depreciated value of the investments.

The ROI of the new investments at the current level of prices would be only 14%. This is not a good
return.

The inventories of the domestic industry too have almost doubled over the period. The market share of
the subject countries, as the additional capacities in the counties attracting ADD became effective,
shows an increasing trend while that of the domestic industry remained about the same. The market
share of the other Indian producers declined over the period.

The fresh investments made by the domestic industry as a result of the imposition of the ADD require
a minimum reasonable return in order to be reasonably viable. The average return earned by the
domestic industry over the injury period was much lower. At this rate, the cost of investment will be
recovered only after the life of the assets.

Imports were not causing any price suppression or depression effect with the ADD in force. If the
present ADD ceases, the dumping would cause significant depressing effect on the prices of the
domestic industry in the market. The likelihood of price suppression/depression must be examined,
and not price suppression/depression itself.

Increased ROC and profitability can be no grounds for products to be dumped by the subject
countries.

The profits being earned are being reinvested in capacity creation.

The analysis has been undertaken to examine the likely effect of cessation of duties and clearly
establishes that significant exports were made in this period at prices below normal value, selling
price and NIP of the domestic industry.

No evidence has been brought forward to show that customs are clearing goods without collection of
ADD. There are several cases in the past wherein the sunset review findings were issued after
completion of 18 months. This argument raised by other interested parties renders all these findings
and duties illegal. Investigation is being undertaken as per the High Court’s direction vide Judgement
and Order dated 15.6.2018. Petitioners are not seeking retrospective duty. Further, the decision of the
Delhi High Court is under challenge, and a stay application has also been filed against the order. The
Central Govt. has not withdrawn the ADD till date.
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1v.

Ivi.

lvii.

lviii.

lix.

Ix.
Ixi.

Ixii.

Ixiii.

Ixiv.

There is de facto only one investigation conducted after original investigations. MTR findings were
not based on adequate analysis of likelihood of injury.

Responding exporters must also show that there will be no continued dumping or is unlikely to
continue.

The Authority has prescribed SSR Questionnaire Part II which seeks information from the exporter on
their capacities, capacity expansion, transaction wise third country exports, domestic sales, etc. for
examination of likelihood of recurrence of dumping and injury.

The responding parties have produced no evidence to prove otherwise.

The domestic industry has filed details regarding import volumes from subject countries. The data
filed pertains not only to injury investigation period but is also an analysis of import volumes from
2006-07 till 2018-19.

Imports have seen significant surge in the post-POI with decline in import price.
Injurious transactions have risen significantly and represent close to 90% of total volumes.
Further detailed and concrete evidence have been provided by the domestic industry.

Imports are at present undercutting the prices of the domestic industry. Imports are likely to undercut
the prices of the domestic industry even when duties will not be in place.

All necessary evidences substantiating price attractiveness of Indian market in terms of export by
subject countries to other countries at dumped and injurious price have been elaborated on.

Submissions made by other interested parties

i.

ii.

1ii.

iv.

Vi.

vii.

viii.

1X.

Xi.

The Petitioners have not suffered continued injury and the performance of the domestic industry has
improved in the current period due to ADD in force.

The Authority has given due weightage to the fact that the domestic industry therein had grown
significantly and performed well and that the ADD had served its intended purpose.

The Petitioners have been able to perform well in a market that is fair, on account of ADD achieving
its intended objective of providing/restoring fair market situation for domestic products in India.

Considering that there is no continued injury and the performance of the Petitioners is satisfactory,
there is no likelihood of recurrence of injury.

There is no legal obligation to consider any other data except the injury period including POI and
post-POI when determining any form of likelihood of recurrence of dumping/injury.

The Petitioners have submitted that the selling price should be compared to the landed price after
adding transportation costs. HUL submits that such a claim is erroneous and is contrary to the
Authority’s practice of comparing selling price and landed price at ex-factory level.

NIP is determined based on the principles laid down in Annexure III of the AD Rules.
The Authority allows a 22% rate of return on the capital employed.

NIP is also calculated at ex-factory level, i.e. without giving the effects of post factory expenses, since
landed price is considered at the place of importation. Net Sales Realisation follows the same
principle. It is unreasonable for the Petitioner to ask for a deviation in the established methodology.
The fair comparison aspect of this lies in the fact that both prices are calculated after making the
necessary adjustments from both prices.

The subjective methodology of price undercutting demanded by the Petitioners is untenable in light of
the fact that there must be set precedent over which future participants in such investigation may rely
and formulate their submissions.

As long as the prices are compared after making adjustments to both prices, there is no need for
subjective methodology for any consideration of freight and other transport costs being added to the
determination.
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Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViii.

XiX.

XX.

XXi.

XXil.

XXxiii.

XX1V.

XXV.

XXVi.

XXVil.

XX Viii.

XXIX.

The request to reassess price underselling after including freight and transportation costs is a ruse by
the Petitioners to manipulate the determination of price underselling to their benefit and not in interest
of fairness and equity.

The WTO proposal regarding transport costs is a mere proposal and has not been accepted or
crystallised into law in the WTO. The proposal does not indicate inclusion of freight/transportation
costs. It reaffirms the need to compare prices at the same level of trade and does not call for any
particular change.

The transaction-based approach to determining undercutting is akin to zeroing which has been held to
be unreasonable and in violation of the AD Agreement.

While the parameters of likelihood are not explicitly defined in the AD Rules, Para (vii) of Annexure
IT of the AD Rules has been interpreted as the governing provision on factors for likelihood.

The parameters analysed by the Authority in the past are: (a) Increase of subject imports indicating a
likelihood of increased importation; (b) Evidence to demonstrate spare capacities in a subject country
which are likely to be diverted to India if duties are removed; (c) Evidence that proves the existence of
depressing/supressing effect; (d) Evidence on inventories of the article being investigated; (e)
Dumping margin in previous investigation; (f) Price attractiveness of the Indian Market; (g) The
vulnerability of the domestic industry in terms of price sensitivity of the product and Indian market.

To establish whether there is an increase in dumped imports, it is pertinent to analyse the post POI
data which the Petitioners have not provided. Without Post-POI data, the likelihood of substantially
increased importation cannot be determined. The Petitioners have not provided any evidence of likely
undercutting of prices in the event of cessation of ADD.

It is not the purpose of ADD to protect the investments/prospective investments of the domestic
industry.

Domestic industry is performing at an adequate level and the subject imports are not affecting their
performance in the least.

If the Petitioners were suffering alleged injury due to the subject imports, the Petitioners should have
experienced a decline in its market share and a similar increase in the market share for the subject
countries. However, that is not the case in the present factual matrix.

The market share of the Petitioners has increased in the POI, while the market share of the imports has
remained the same.

The claim that inventories with the domestic industries have increased over the injury period is
inconsistent with the data provided by them in the Petition as their sales volume have been steadily
growing throughout the injury period as well as the POI.

Petitioners have been able to perform well to significantly increase the wages, productivity and
employment throughout the injury period.

The dumping margin must be based upon the normal value and export price as provided by the
participating exporters/producers from Subject Countries.

Positive economic parameters should be sufficient to determine lack of recurrence of injury and the
present investigation must therefore be terminated.

The domestic industry has not suffered any continued injury. The performance of the domestic
industry has been extraordinary on all parameters and such outstanding performance clearly shows
that the expiry of the present duties will not lead to any recurrence of injury.

There was no consistent increase in imports and the movement in imports can be linked to the demand
supply situation for the product in the country.

The Indian producers continued to hold 80% of the market share as a whole, which is a substantial
market share.

The Petitioners are trying to eliminate fair competition by banning imports.
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XXX.

XXXI.

XXXil.

XXXiii.

XXXI1V.

XXXV.

XXXVI.

XXXVil.

XXXViil.

XXXIX.

xl.

xli.

xlii.

xliii.

xliv.

xlv.
x1vi.

xlvii.

x1viii.

The domestic industry has not suffered any volume or price injury. Their absolute sale figure and
production has gone up significantly. Capacity utilization also increased during the POI, despite
increased capacity.

There has been no injury on price front since imports have not forced them to reduce the prices. The
domestic industry has continued to increase the price much more compared to increase in cost of sales
resulting into exponential growth in their profits.

The price increases achieved by the domestic industry clearly show that there is no price
suppression/depression effect in the present case.

The domestic industry could increase its wages and every parameter was significantly positive in
terms of growth as well.

The import price from subject countries showed an increase of about 6% by the POI over the base
year. The NSR of the domestic industry also increased by about 7% in this period but the cost was
reduced by about 17%. The domestic industry was able to increase its prices significantly which
shows no price effects from imports and also the pricing behaviour of the domestic industry.

The fact that the import prices increased when there was a significant reduction in cost signifies the
exporters also looked at a higher price for the product and there was no reduction in import prices in
line with reduction in cost to India. If the exporters were under pressure to export more, they would
have reduced the prices.

The comparison of cost of production of domestic industry and sales price shows that the domestic
industry has earned a return on their investment which is much higher than 22% allowed by the
Authority.

The comparison of cost of production of domestic industry and landed price of imports shows that
domestic industry sold its goods at par with landed price of imports during the POL.

The domestic industry has not been suffering injury for years now and such performance suggests that
injury is not likely to recur in case of expiry of present duties. The duty cannot be perpetual.

The domestic industry reported a higher volume at the time of petition.

The domestic industry increased their prices significantly, earned very high ROCE and also suffered
no injury on any injury parameters. This could not have been achieved if the price undercutting was
having some consequences on them.

Annexure III deals with the inclusion of outward freight in the calculation of landed price. The
argument that their case is about fair comparison which is different from treatment of freight as per
Annexure III is frivolous. The attempt of the domestic industry is only to show an inflated picture of
injury.

The product has a demand of about 3262577 MT during the POI. The written submission by the
domestic industry shows about 155781 MT, which is less than 5% of the total demand, which has
been imported at an injurious level, if seen without ADD. This level is negligible and cannot make
any significant impact on the performance of the domestic industry.

Injury margin and price undercutting should be determined on the basis of total imports from subject
countries during the POI and not based on selective transactions as proposed by the domestic industry.
This amounts to zeroing, which is banned by WTO.

The import data provided as part of the domestic industry’s written submission and in the petition are
not the same. In the absence of a correct import data, discussions on these parameters are irrelevant.

Imports are very minimal. The market share enjoyed by the Indian producers is about 80%.
The imports are merely covering the demand supply gap at non-injurious price.

The domestic industry has not been suffering any injury and has also been in a position to increase the
capacity.

The performance is not vulnerable to imports at all, owing to its high standard.
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xlix.

li.

lii.

liii.

liv.

1v.

Ivi.

lvii.

lviii.

lix.

1x.

Ixi.

Ixii.

Ixiii.

Ixiv.

Ixv.

Ixvi.

Ixvii.

Ixviii.

The paradigm shift in the performance of imports shows that there is no requirement for continuation
of ADD at all.

Future investments are beyond the scope of any protection by way of ADD, and the continuation of
ADD cannot be justified on these grounds.

The domestic industry claims to be only concerned with the likelihood of recurrence of dumping and
injury in the event of cessation of duty.

The domestic industry has improved significantly and in such manner that they are encouraged to
expand their annual capacities by investing in *** lacs tons of annual capacity.

The total demand for subject goods increased during the injury period. Total demand (including
captive consumption) increased by 13% during the injury period. Total demand (excluding captive
consumption) increased by 12% during the injury period. This increase seems to be in line with the
requirement of the user industry in India.

Imports of subject goods increased by 32% over the injury period, but imports as a percentage of
demand increased merely 3%.

Domestic industry’s installed capacity, production and domestic sales increased in line with the
increase in demand for the subject goods in India.

A capacity expansion could only be at the back of robust assessment that there is no likelihood of
dumping and injury if anti-dumping duty on subject good lapses.

The domestic industry’s performance during the injury period and their future plans demonstrate no
likelihood of recurrence of dumping causing injury.

Overall market share of imports from subject countries increased by 3% from 2013-14 to the POL.

Profits of the domestic industry increased from 100 indexed points in 2013-14 to 300 indexed points
in the POL.

Profits of the domestic industry increased by 200 indexed points during the injury period.

The domestic industry was able to maintain overall 30% market share during the injury period, while
market share of other Indian producers slightly declined from 49% in 2013-14 to 47% in the POIL.
There is clear improvement in the status of the domestic industry.

There was a sharp increase in capacity during the injury period, but the capacity utilisation during the
POI was almost equal to that of the base year 2013-14. Imports of subject goods did not cause any
decline in the domestic industry’s capacity utilisation. Domestic industry has been operating at full
capacities during this year.

Stocks declined from 100 indexed points in 2013-14 to 74 indexed points in 2014-15. With increase in
capacity and production in 2015-16, stocks increased to 136 indexed points. Capacity and production
further increased in the POI, but the stocks declined to 132 indexed points.

The domestic industry’s stocks increased in the injury period due to the decline in exports.

Overall employment slightly decreased from 100 indexed points in 2013-14 to 96 indexed points in
the POI, productivity per employee and productivity per day were at an all-time high during POL
Productivity per employee increased by 18 indexed points in 2013-14. Imports did not affect the
employment and productivity of the domestic industry.

The wages paid out by the domestic industry increased sharply over the same period from 100
indexed points to 326. The profitability of the domestic industry was still not affected.

Domestic industry’s capacity increased from 100 indexed points in 2013-14 to 112 indexed points in
the POL Its capital employed increased by 66 indexed points. RoCE increased from 100 indexed
points to 159 points in the POI. Imports have no impact on the return on capital earned by the
domestic industry.

Domestic industry’s profitability improved remarkably during injury period.
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Ixix.

Ixx.
Ixxi.

Ixxii.

Ixxiii.

Ixxiv.

Ixxv.

Ixxvi.

Ixxvii.

Ixxviii.

Ixxix.

IXxX.

Ixxxi.

Ixxxii.

Ixxxiii.

Ixxxiv.

Ixxxv.

IxxxVi.

Ixxxvii.

The cost of sales of the domestic industry declined by 6 indexed points in the POI, while the selling
price increased by 7 indexed points.

There was no price suppression or depression and they were making healthy profit.
Price undercutting has had no visible impact on the performance of the domestic industry.

Domestic sales of the domestic industry increased over the entire injury period with increase in
demand for subject goods. If the price undercutting had any actual detrimental effect, the domestic
industry would not have been able to maintain its domestic sales or increase them.

Domestic industry’s claim of 30% return on capital employed is illegal as the norm is to consider the
historical rate of return. The Authority should examine the level of return enjoyed by the soda ash
industry globally and in India, and only then adopt an appropriate return on capital employed in this
case.

The Authority is required to assess whether or not the expiry of ADD is likely to lead to continuation
or recurrence of dumping or injury.

The Petitioners are not suffering present injury, which can be evidenced by the Petitioner’s own
admission at the public hearing.

The market share of the Petitioners has increased in the POI in comparison to the base year and 2014-
15. The market share of the imports from the Subject Countries has remained relatively the same. The
subject imports have not impacted the market share of the Petitioners.

Economic parameters including production and sales volume have shown a positive trend in the injury
period as well as the POI and the capacity utilization has been constant over the injury period.

The domestic sales volume and value figures have been steadily growing throughout the injury period
as well as the POI- This shows that the domestic industry’s sales performance has been profitable
irrespective of the subject imports. The production has also increased over the injury period.

The profitability of the Petitioners has risen by 200 points from the base year to the POL.

The Petitioner’s profit before interest and tax has also risen by 164 index points in the POI from the
base year.

The return on capital employed has risen by 59 points from the base year to the POIL.

The Petitioners increased the wages paid to their workers throughout the injury period. The wages
increased by 226 index points in POI from base year.

Likelihood analysis in a sunset review ought to be made on the basis of existing surplus capacities and
capacity addition.

Price attractiveness cannot be considered as a reason for likelihood of injury in the present factual
matrix for lack of evidence on the same.

Annexure 4.3 of the Petition is not sufficient for determining price attractiveness for reasons as
follows: (i) the data as provided is not authenticated evidence for lack of providing the source; (ii) the
data only pertains to three months, i.e. January to March 2017 of the POI; (iii) it is not verifiable if it
is exports from the subject countries to third countries or India.

Reasonable comparison cannot be made between subject country exports to other countries against
subject country exports to India for the purpose of price attractiveness.

DCW Ltd. have reported vide its Annual Report of 2016-17 that the imports are not a threat and the
company is capable of facing international competition.

Ixxxviii. The alleged injury suffered by the Petitioners is an outcome of their unplanned shut down and

Ixxxix.

therefore, is not an effect of the subject imports.

The DCW Ltd. in their Annual Report 2016-17 have stated that there was loss in turnover of up to
11% in comparison to the previous year due to shut down of soda ash division.
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41.

42.

43.

44.

il.

Examination by the Authority

The Authority has taken note of the arguments and counter-arguments of the interested parties on
injury to the domestic industry.

As regards the contention of the domestic industry for consideration of freight incurred by domestic
industry as a factor in injury analysis, the Authority notes that NIP has been determined in terms of
Annexure III of the AD Rules. The Authority further notes that the comparison between NIP and
Landed Value for injury margin determination has been done at the same level as per the consistent
practice of the Authority.

The injury analysis made by the Authority hereunder addresses the various submissions made by the
interested parties.

Cumulative assessment

Attention is invited to Annexure II para (iii) of the AD Rules which provides that in case imports of a
product from more than one country are being simultaneously subjected to an anti-dumping
investigation, the Designated Authority will cumulatively assess the effect of such imports, in case it
determines that:

the margin of dumping established in relation to the imports from each country is  more than two
per cent expressed as percentage of export price and the volume of the imports from each country is
three per cent of the import of like article or where the export of individual countries is less than
three per cent, the imports collectively accounts for more than seven per cent of the import of like
article; and

Cumulative assessment of the effect of imports is appropriate in the light of the conditions of
competition between the imported article and the like domestic articles.

45. In this regard, the Authority notes the following:

46.

47.

48.

i.  the margins of dumping for China PR, the EU, Kenya , Pakistan and Ukraine are less than the limits
prescribed above. However, the margins of dumping are more than the limits prescribe above for
Iran and USA;

ii. the volume of imports from each of the subject countries is more than
the limits prescribed;

iii. The subject goods supplied from various subject countries and by the domestic industry compete
with each other in the same market.

The Authority has taken note of the submissions made by the interested parties. Annexure II of the AD
Rules provides for objective examination of both (a) the volume of dumped imports and the effect of
the dumped imports on prices in the domestic market for the like articles; and (b) the consequent
impact on domestic producers of such products. While examining the volume effect of the dumped
imports, the Authority is required to examine whether there has been a significant increase in dumped
imports either in absolute terms or relative to production or consumption in India. With regard to price
effect of dumped imports, the Authority is required to examine whether there has been significant price
undercutting by the dumped imports as compared to price of the like article in India, or whether the
effect of such imports is otherwise to depress the prices to a significant degree or prevent price increase
which would have otherwise occurred to a significant degree.

As regards the impact of dumped imports on the domestic industry, para (iv) of Annexure-II of the AD
Rules states as follows:

“The examination of the impact of the dumped imports on the domestic industry concerned,
shall include an evaluation of all relevant economic factors and indices having a bearing on the
state of the industry, including natural and potential decline in sales, profits, output,
market share, productivity, return on investments or utilization of capacity; factors affecting
domestic prices, the magnitude of the margin of dumping; actual and potential negative effects on
cash flow, inventories, employment, wages, growth, ability to raise capital investments.”

For the examination of the impact of imports on the domestic industry in India, the Authority has
considered such further indices having a bearing on the state of the industry as production, capacity
utilization, sales quantum, stock, profitability, net sales realization, the magnitude and margin of
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49.

50.

51.

dumping etc. in accordance with Annexure II(iv) of the Rules supra.

The Authority has examined the injury parameters objectively taking into account the facts and
arguments of the interested parties.

According to Section 9(A)(5) of the Customs Tariff Act, 1975, anti-dumping duty imposed shall,
unless revoked earlier, cease to have effect on the expiry of five years from the date of such imposition,
provided that if the Central Government, in a review, is of the opinion that the cessation of such duty is
likely to lead to continuation or recurrence of dumping and injury, it may, from time-to-time, extend
the period of such imposition for a further period of five years and such further period shall commence
from the date of the order of such extension.

In consideration of the various submissions made by the interested parties in this regard, the Authority
has examined the current injury, if any, to the domestic industry before proceeding to examine the
likelihood aspects of dumping and injury on account of imports from the subject countries.

Demand and market share

52. For the purpose of assessment of the domestic consumption/demand of the subject goods, the sales

volume of the domestic industry and other Indian producers have been added to the total imports into
India and the same have been summarized below:

Particulars UOM 2013-14 2014-15 2015-16 POI
Sales of Domestic Industry Hokk oAk Hokk wHE
. . . MT
(including captive)
Trend Indexed 100 99 110 115
Sales of Other Indian HkE wkE HkE wAE
. . . MT

producers (including captive)
Trend Indexed 100 103 105 108
Imports - Subject Countries MT 490,567 672,947 603,749 645,298
Trend Indexed 100 137 123 132
Imports - Other Countries MT 62355 49,071 25,674 35,469
attracting duties

Trend Indexed 100 79 41 57
Imports - Other Countries MT 16,044 1,202 3,839 14,355
Trend Indexed 100 7 24 89
Total Demand (With MT 2,884,703 3,079,692 3,113,308 3,262,392
captive transfer)

Trend Indexed 100 107 108 113
Domestic Industry % ek ek ek ok
Other Indian Producers % ok ek ok otk
Indian Producers as a whole % 80.28% 76.52% 79.66% 78.69%
Subject Countries % 17.01% 21.85% 19.39% 19.78%
Other Countries attracting % 2.16% 1.59% 0.82% 1.09%
duties

Other Countries % 0.56% 0.04% 0.12% 0.44%
Share of imports from subject

countries in Indian production

(excluding Tata Chemicals % 30% 40% 34% 34%
Ltd.)

Share of imports from subject

countries in Indian production

(including Tata Chemicals % 21% 28% 24% 25%
Ltd.)
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53. The Authority notes that demand has increased during the POI as compared to the base year. The
growth in demand during the POI over base year was 13%. Market share of domestic industry and
imports from subject countries increased during the injury period.

B. Volume Effects of Dumped Imports

Import Volume and Market Share

54. With regard to the volume of the dumped imports, the Authority is required to consider whether there
has been a significant increase in dumped imports, either in absolute terms or relative to production or
consumption in India. For the purpose of injury analysis, the Authority has relied on the import data
procured from DGCI&S. The volume of imports of the subject goods from the subject countries have

been analyzed as under:

Particulars uoM 2013-14 2014-15 2015-16 POI
Import Volume
China PR MT 100,052 127,005 89,907 33,769
EU MT 189,191 242,549 242,792 295,525
Kenya MT 162,392 130,161 101,149 89,516
Pakistan MT 16,725 37,207 39,910 40,873
Iran MT - 5,427 20,204 32,991
Ukraine MT 196 43,276 29,634 26,714
USA MT 22,010 87,321 80,153 125911
Subject Countries MT 490,567 672,947 603,749 645,298
g:fj;ﬁ;“ggﬁzz MT 62,355 49,071 25,674 35460
Other Countries MT 16,044 1,202 3,839 14,355
Total Imports MT 568,966 723,220 633,262 695,122
Market Share

China PR % 18% 18% 14% 5%

EU % 33% 34% 38% 43%
Kenya % 29% 18% 16% 13%
Pakistan % 3% 5% 6% 6%

Iran % 0% 1% 3% 5%
Ukraine % 0.03% 6% 5% 4%
USA % 4% 12% 13% 18%
Subject Countries % 86% 93% 95% 93%
T
Other Countries % 3% 0% 1% 2%
Total % 100% 100% 100% 100%

55. Imports from China PR, the EU, Kenya, Pakistan and Ukraine were un-dumped during the POI. The
Authority notes that imports from China PR and Kenya have declined during the POI whereas imports
from EU, Pakistan and Ukraine have increased during the POI. The Authority further notes that market
share of China PR and Kenya have declined during the POI, whereas market share of EU, Pakistan and

Ukraine have increased during the POI.

56. Imports from Iran and USA were dumped during the POI. Imports from both of these countries have
increased. The Authority further notes that market share of Iran and USA have increased during the
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POL

57. Subject imports comprise 93% in total imports of the subject goods into India during the POI. Out of
this, share of dumped imports from Iran and USA is 23%, while share of un-dumped imports from
China PR, the EU, Kenya, Pakistan and Ukraine is 70%. The Authority notes that the quantum of un-
dumped imports is significant in comparison to dumped imports.

C. Price Effect of the Dumped imports on the Domestic Industry

58. With regard to the effect of the dumped imports on prices, the Designated Authority is required to
consider whether there has been a significant price undercutting by the dumped imports as compared
with the price of the like products in India, or whether the effect of such imports is otherwise to depress
prices to a significant degree or prevent price increases, which otherwise would have occurred, to
a significant degree. The impact on the prices of the domestic industry on account of the dumped
imports from the subject countries has been examined with reference to the price undercutting, price
underselling, price suppression and price depression, if any. For the purpose of this analysis, the cost of
production, Net Sales Realization (NSR) and the Non-injurious Price (NIP) of the domestic industry
have been compared with the landed price of imports from the subject countries.

Price suppression and depression effects of the dumped imports

59. The price suppression and price depression effect of the dumped imports has also been examined with
reference to the cost of production, net sales realization and the landed values of the subject goods from
the subject countries in relation to the injury period including the POL

Particulars UOM 2013-14 2014-15 2015-16 POI
Cost of Sales Rs./MT HoEk ok HoEk Hokk
Trend Indexed 100 93 83 84
Selling Price Rs./MT ok ok ok ok
Trend Indexed 100 107 109 107
i?lgi:?s I;;locrrel (éfhilll:jfi:}it Rs/MT 14,390 17,303 16,653 18,128
Trend Indexed 100 120 116 126
{drigg:tds F;IOCIE (]iZfUSUbjeCt Rs./MT 16,259 17,366 18,429 16,878
Trend Indexed 100 107 13 104
?Sgiffs }g:)c; }fei‘;?e“ Rs./MT 14,805 15633 1 16457 14,662
Trend Indexed 100 106 11 99
i?lgi:?s I;;locrrel (I)’falfil;tt)i?t Rs./MT 18,192 19,038 19,665 17,957
Trend Indexed 100 105 108 99
?Sgﬂfi I;E)C; (I)rfaiubjea Rs./MT NA 16,598 15,813 14,722
Trend Indexed NA 100 95 89
i?lgi:?s I;;locrrel (I)Jfkizitg: “ Rs/MT 17,473 17,086 17,284 15,567
Trend Indexed 100 98 99 89
{drigg:tds I;Elocrfl (I)JfSS:bjeCt Rs./MT 12,668 15,987 15,901 14,378
Trend Indexed 100 126 126 13
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60.

61.

62.

It is pertinent to note that imports of the subject goods only from Iran and USA were dumped during
the POI, while imports from all the other subject countries were un-dumped in that period.

The cost of sales of the domestic industry decreased during the POI as compared to the base year.
Selling price of the domestic industry however increased during the injury period. The landed value of
imports from China PR, EU and USA has increased during the POI as compared to the base year. The
landed value of imports from Kenya and Pakistan during the POI has more or less remained the same.
The landed value of imports from Iran and Ukraine has declined during the POI as compared to the
base year. The Authority notes that the selling price of the domestic industry was much higher than its
cost of sales during the entire injury period. Further, selling price of the Petitioners has consistently
increased and during the injury investigation period. The imports from subject countries did not cause
any price suppression or price depression for the domestic industry.

Price Undercutting

While working out the net sales realization of the domestic industry, the rebates, discounts and
commissions offered by the domestic industry and the central excise duty paid have been deducted. The
landed value of imports has been calculated by adding 1% landing charges and applicable basic
customs duty and education cess to the CIF prices from the subject countries, as reported in DGCI&S
data. The domestic industry contended that freight should be included for determination of price
undercutting. The Authority further notes that the comparison between Net Sales realization and
Landed Value for price undercutting determination has been done at the same level as per the
consistent practice of the Authority .

Particulars | Unit | 2013-14 2014-15 2015-16 POI
China

Landed price of imports Rs./MT 14,390 17,303 16,653 18,128
Net Sales Realisation Rs./MT HkE wHE HkE HHE
Price Undercutting Rs./MT Hokk Hokk Hokk ok
Price Undercutting % Hokk Hokk Hokk oAk
Price Undercutting % Range 20-30% 10-20% 10-20% 0-10%
EU

Landed price of imports Rs./MT 16,259 17,366 18,429 16,878
Net Sales Realisation Rs./MT Hokk wkE Hokk HEE
Price Undercutting Rs./MT Hokk Hokk Hokk ok
Price Undercutting % HHE wkE HHE HHE
Price Undercutting % Range 10-20% 10-20% 0-10% 10-20%
Kenya

Landed price of imports Rs./MT 14,805 15,633 16,457 14,662
Net Sales Realisation Rs./MT Hokk wkE Hokk HEE
Price Undercutting Rs./MT HHE wkE HHE HHE
Price Undercutting % HkE wHE HkE HHk
Price Undercutting % Range 20-30% 20-30% 15-25% 30-40%
Pakistan

Landed price of imports Rs./MT 18,192 19,038 19,665 17,957
Net Sales Realisation Rs./MT HkE wHE HkE HHE
Price Undercutting Rs./MT HEE wkE HHE HHE
Price Undercutting % Hokk Hokk Hokk ok
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Particulars Unit 2013-14 2014-15 2015-16 POI
Price Undercutting % Range (5)-5% 0-10% (5)-5% 0-10%
Iran
Landed price of imports Rs./MT NA 16,598 15,813 14,722
Net Sales Realisation Rs./MT NA ok HkE HHE
Price Undercutting Rs./MT NA oo HAE HAE
Price Undercutting % NA oo HAE HAE
Price Undercutting % Range NA 10-20% 20-30% 25-35%
Ukraine
Landed price of imports Rs./MT 17,473 17,086 17,284 15,567
Net Sales Realisation Rs./MT HAE o HAE o
Price Undercutting Rs./MT HoAE o HAE HAE
Price Undercutting % HkE wkE o HE
Price Undercutting % Range 0-10% 10-20% 10-20% 20-30%
USA
Landed price of imports Rs./MT 12,668 15,987 15,901 14,378
Net Sales Realisation Rs./MT HAE ook HAE HoHH
Price Undercutting Rs./MT HkE wkE HkE HHE
Price Undercutting % HHE wkE o HE
Price Undercutting % Range 40-50% 15-25% 20-30% 30-40%

63. The Authority notes that during the POI, the price undercutting effect of imports was positive in respect
of each of the above referred countries. However, it is important to note that imports from China PR,
the EU, Kenya, Pakistan and Ukraine were un-dumped during the POI whereas imports from Iran and
USA were dumped during the POI. Since majority of imports from the subject countries were un-
dumped during the POI, the Authority has carried out further analyses on economic parameters of the
domestic industry and likelihood or recurrence of dumping and injury in subsequent paragraphs for a
holistic understanding of the situation.

D. Examination of other Economic Parameters of Domestic Industry

Production, Capacity, Sales and Capacity Utilization

64. The Production, Capacity and Capacity Utilization details are as follows:

Particulars UOM 2013-14 2014-15 2015-16 POI
Installed capacity MT 1,111,000 1,111,000 1,236,000 1,246,400
Trend Indexed 100 100 111 112
Total Indian Production MT 1,611,777 1,693,439 1,786,756 1,886,607
Trend Indexed 100 105 111 117
Production of Petitioners MT HokE HkE HkE wkE
Trend Indexed 100 102 110 113
Capacity Utilization % 83 85 82 84
Trend Indexed 100 102 99 101
Domestic Sales (including o o HAE HoHE
captive) MT

Trend Indexed 100 99 110 115
Demand MT 2,884,703 3,079,692 3,113,308 3,262,392
Trend Indexed 100 107 108 113
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65. From the above information, the Authority notes that the capacity of production of the domestic
industry has increased during the injury period including the POI. The domestic sales have increased

during the POI. The capacity utilization has more or less remained the same despite capacity addition
during 2015-16 and the POI.

Inventories

66. Data relating to inventories shows as follows:

67. It is noted that average inventories increased prior to the POI and then witnessed decline during the

Particulars UOM 2013-14 2014-15 2015-16 POI
Opening MT ko B kskok ko
Closing MT ko ko sdokok ko
Average MT koksk koksk skkok *koksk
Trend Indexed 100 74 136 132

POL

Profits and actual and potential effects on the cash flow

68.

With regard to Profit/Loss and cash flow, it is noted that the profitability of domestic industry in terms
of profit before tax and interest, cash profit and return on investment have remarkably increased in the
POI as compared to base year. The Authority has determined profit, cash profit and ROI on the basis of
its consistent practice.

Particulars Unit 2013-14 2014-15 2015-16 POI
Cost of Sales Rs/MT o otk Hokok ok
Trend Indexed 100 93 83 84
Selling Price Rs/MT HkE HkE HkE HkE
Trend Indexed 100 107 109 107
Profit/Loss Rs/MT ok HkE HkE HkE
Trend Indexed 100 224 321 300
Profit/Loss Rs.Lacs oAk HkE HkE HkE
Trend Indexed 100 226 359 338
PBIT Rs.Lacs sksksk ksksk skskosk skoskok
Trend Indexed 100 177 280 264
Cash Profit Rs.Lacs ok Ko HkE HkE
Trend Indexed 100 184 288 287
Return Of % sksksk sksksk sksksk skoskok
investment

Trend Indexed 100 193 293 160
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Employment, wages and productivity

69.

The data relating to employment, wages and productivity show as follows:

Particulars UOM 2013-14 2014-15 2015-16 POI
1vi sksksk sksksk skksk skskosk

Productivity per MT

employee

Trend Indexed 100 103 114 236

Employment Nos. skksk skksk skksk skeksk

Trend Indexed 100 99 96 96

wages Rs. Lacs skksk skksk skksk keksk

Trend Indexed 100 110 124 326

70. It is noted that there was marginal decline in the number of employees during the POI as compared to

71.

72.

the base year 2013-14, however, productivity remarkably increased during the POI as compared to the
base year. Wages also increased during the POI in comparison to the base year 2013-14.

The Authority notes that situation of the Petitioners has remarkably improved in respect of economic
parameters discussed above. Particularly, capacity, production, domestic sales, cash flow, profitability,
ROCE and productivity show significant improvement over the injury period. Selling price of the
domestic industry has increased over the injury period and remains higher than the cost of sales despite
cost associated with addition of capacities. Analysis in later sections demonstrate that the selling price of
the domestic industry was also higher than the non-injurious price determined for the domestic industry.

E. Magnitude of dumping

It is observed from the section pertaining to Dumping Margin above that dumping margins in respect of
the imports of the subject goods from China PR, the EU, Kenya, Pakistan and Ukraine was negative
during the POI. Dumping margin was positive during the POI for Iran and USA. . However, the same
has had no visible impact on the performance of the Petitioners.

Growth

73.

The Authority notes that the growth of the domestic industry was positive in terms of improvement in
production, sales, profit before tax and interest, cash profit and return on investment during the POL

Ability to raise funds

74.

75.

76.

It is noted that the domestic industry has enhanced its capacity of production of the subject goods in the
year 2015-16 and the POI. The domestic industry has made significant capital investment at present
and has further planned investments for enhancing capacities. This signifies that their ability to raise
capital investment has not been affected adversely.

F. Magnitude of Injury and Injury Margin

The non-injurious price of the subject goods produced by the domestic industry as determined by the
Authority has been compared with the landed value of the exports from the subject countries for
determination of injury margin during POI. The injury margin thus determined is as under:

As per the consistent practice followed by the authority, the NIP is worked out as per the methodology
prescribed under Annexure-III of the AD Rules on the basis of financial records maintained by the
domestic industry rather than the cost audited records. This is primarily on account of the fact that
certain costs which are treated as inadmissible in the anti-dumping investigation may be considered as
part of costs in the cost audit reports. Further annexure- III prescribes different methodology in respect
of raw materials, utilities and other fixed costs. Cost audit report do not follow these rules and
procedures. In this investigation however, the domestic industry have not been able to furnish the
required information expense head wise as per the audited financial records and accordingly the



116

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I—SEC. 1]

authority was constrained to determine NIP on the basis of information available in the cost audit
reports provided by the domestic industry.

POI
Country | Exporter/ | Nt | xchange || NP IR R VR | var
US$/MT | US$/MT % Range
China PR All HkE 67.95 HEE 267 HEE HkE Negative
EU All HkE 67.95 wokE 248 wokE wokE Negative
Kenya All Ak 67.95 ok 216 ok ok Negative
Pakistan All Ak 67.95 ok 264 ok ok Negative
Iran All HkE 67.95 HokE 217 HAE HAE Negative
Ukraine All HkE 67.95 wokE 229 wkE wkE Negative
USA All HA 67.95 ol 212 wokE wokE Positive
Weighted All o 67.95 o 236 o o Negative
average
G. Conclusions on material injury

77. The Authority notes that the performance of the domestic industry improved in terms of production,

sales volumes, market share, profit, cash profit, return on capital employed and inventory during the

POI as compared to the base year. The domestic industry has also admitted in its submissions that it
was not suffering injury during the injury period. Selling price of the domestic industry has increased

over the injury period and remains much higher than the cost of sales despite cost associated with
addition of capacities. The selling price of the domestic industry was also much higher than the non-

injurious price during the POL

L. Other known factors and causal link

Submissions of Petitioners

i.

ii.

iii.

1v.

Vi.

vii.

viii.

The dumped imports from the subject countries have increased despite ADD in force.

Subject imports are available at prices lower than domestic prices. Thus, if the ADD ceases, the
dumped imports volumes shall increase once again.

The capacities available with the producers from the subject countries and their export orientation
show that in case ADD ceases to exist, the volume of dumped imports would surge.

The exporters are highly export oriented. Significant exports are made by the subject exporters to third
countries at prices below which they are exported to India and are dumped at an injurious price. The
imports would significantly undercut the domestic prices in the event of cessation of duties.
Resultantly, the domestic industry will be faced with price depression in the market.

Domestic industry would be forced to reduce the prices of the product concerned significantly given
the fact that the product concerned is a commodity product.

The natural impact of the reduction of prices would be on the profitability of the domestic industry.
Decline in profits would lead to decline in cash flow and return on investment.

If the domestic industry chooses to maintain its normal price levels, it is likely to lose its sales
volume. That would be a bigger injury since it would lead to a use in inventories level, decline in
production, capacity utilization, and productivity.

A positive finding of injury would be recorded only in case there is a relationship between cessation
of ADD and recurrence or continuation of injury to the domestic industry. There exists a causal
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relationship between the likelihood of recurrence or injury and dumped imports in the event of
premature withdrawal of ADD.

Submissions made by other interested parties

i

i.

1ii.

iv.

Vi.

Vii.

Viii.

The alleged increase in dumped imports did not impact the production, capacity utilisation and
domestic sales of the Petitioners.

We dispute the domestic industry’s claim that subject imports were available at prices lower than the
domestic industry’s prices.

Capacities available in the subject countries have no bearing in this case. The Indian industry has
added close to 6 Lac tons of annual capacity as was disclosed during the public hearing. There are
further plans to add 20 lac tons of annual capacity. The domestic industry’s strong presence would
impede the flow of any surplus capacities in the subject countries to India.

In case the price undercutting claimed by the domestic industry had an actual detrimental impact, the
domestic industry would not have been able to maintain its domestic sales or to increase them. The
mere fact that the domestic industry managed to expand its sales in India despite the alleged price
undercutting demonstrates the absence of injury and no likelihood of continuation or recurrence of
injury.

Selling price of the domestic industry continuously increased during the injury period despite the
alleged dumping. The data on record does not show that the domestic industry was forced to lower its
prices during the injury period.

Profitability of the domestic industry has increased almost 3 times during the POI as compared with
the base year 2013-14.

Domestic industry installed additional capacities and earned very good return on the same.

There is no evidence that suggests that if ADD is revoked, consumers would switch to imports.

Examination by the Authority

78. Having examined injury, volume and price effects of dumped imports on the prices of the domestic

industry, in terms of its price undercutting and price  suppression and depression effects, other
indicative parameters listed under the AD Rules and AD Agreement have been examined by the
Authority to see whether any other factor, other than the dumped imports could have contributed to
injury to the domestic industry, as follows:

a. Volume and prices of imports from third countries

The Authority notes that during the POI, imports of the subject goods from countries other than the
subject countries and countries attracting anti-dumping duty were not so significant.

b. Contraction of demand and changes in the pattern of consumption.

The Authority notes that there is no contraction in the demand during the POI. On the contrary, overall
demand for subject goods has shown improvement during the POIL.

c.Developments in technology:

The Authority notes that none of the interested parties have furnished any evidence to demonstrate
significant changes in technology that could have caused injury to the domestic industry.

d. Trade restrictive practices of and competition between the foreign and domestic producers

The Authority notes that the subject goods are freely importable. The domestic industry is the major
producer of the subject goods and account for significant domestic production and sales. Further there is
no perceptible competition among the domestic producers, except that is obvious of a market economy.

e.Export performance of the domestic industry:

The Authority notes that the performance of the Petitioners in the export markets has not affected the
assessment made by the Authority of the domestic industry’s performance. The Authority conducted its
assessment based solely on information pertaining to the domestic sales. Injury on account of domestic
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sales has been isolated and examined, to the extent possible.

79. From the above analysis, the Authority notes that neither of the listed known parameters nor the other
factors analysed above show any continued injury to the domestic industry. The economic health of the
domestic industry has improved.

M. Likelihood of continuation or recurrence of injury
Submissions made by the Petitioners

i Absence of continued injury to the domestic industry in the investigation period is not sufficient to
warrant cessation of ADD.

ii. The injury suffered by the domestic industry in the past was due to dumping of the product.
Improvement in the performance of the domestic industry or absence in the injury in the current
period is a natural result of imposition of ADD.

1ii. Soda ash has a history of continued dumping in the country. The imports have increased significantly
at low price, despite the imposition of ADD.

iv. There has been an influx of unfairly priced imports from multiple countries. Against some of these
countries there is a parallel anti-dumping investigation ongoing.

V. Dumping margins determined in previous investigation and proposed in the present investigation are
significant and clearly show likelihood of dumping and consequent injury in the event of cessation of
ADD.

Vi. The dumping margin with respect to each of the subject countries is substantially high.

vii. Imports from subject countries have increased in the POI after declining till 2015-16. Increase in

imports at dumped prices indicates that imports are likely to enter in significant volume at dumped
price in the event of cessation of ADD.

viii. ~ The imports over the injury period did not have suppressing or depressing effects on price of the
domestic industry for the reason that ADD was in place.

iX. However, import price have started declining significantly and have started having suppressing effect
on the prices of the domestic industry since the new Turkish capacities have commercialized.

X. While the level of inventories of the producers in the subject countries could not be accurately
determined, it can be fairly assumed that the foreign producers can scale up production in a short
period of time.

xi. Exporters from Pakistan are expanding their capacities and appears to cater to export markets. This
information can be gathered from the demand and supply gap in Pakistan as provided in the THS
Chemical Week. The first phase of expansion shall add *** MT of new capacity operational from July
2017. The second phase of the expansion will also add *** MT of new capacity operational from July
2019.

Xii. M/s Olympia from Pakistan has an annual capacity of *** MT. A Chinese Engineering company is
cooperating with it to add *** MT of new capacity, which shall be completed by December 2018.

xiii.  The demand in Pakistan is expected to grow in the range of 4-6% per year. The market is said to be
oversupplied, as per the IHS Chemical Week.

xiv.  Despite existing significant surplus capacities of China, the proposed capacity expansions are
extremely large. The fact that Chinese producers can afford such massive capacity expansions in spite
of having huge surplus already show that the capacity expansions are likely to be directed towards
exports.

XV. ETI Soda from Europe, which is controlled by the Turkish conglomerate, Ciner Group is aiming to
become the biggest producer of Soda Ash in Europe. It has seen two major expansion projects which
have been delayed for financial and construction reasons. However, the expansion projects are now
operational again.
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XVi.

XVil.

XViii.

Xix.

XX.

XXi.

XXil.

XXxiii.

XX1v.

XXV.

XXVI.

Producers around the world have capacities more than their domestic demand which forces them to
sell their products, especially to Indian market owing to its strength.

Producers are still looking to expand their capacities, especially Turkey, which will lead to further
outflow of subject goods from Turkey to EU. EU, which is already dumping in India will intensify the
act.

US and China were traditionally the largest exporters of subject goods globally. Reports show that
demand in US and China has declined. The excessive supply would also be diverted to countries with
growing demand, such as India.

The volume of dumped exports was extremely high throughout the period considered.

The volume of injurious exports and price attractive exports was very high earlier. The share declined
till 2015-16 and increasing thereafter.

The volume of injurious and price attractive exports is quite high in the present POI in comparison to
the consumption in India and the proportion increased thereafter in the post POL

Price attractiveness of Indian market is required to be decided considering the following parameters:
selling price of domestic industry, current prices at which exporters are exporting to India, current
prices at which exporters are exporting to a number of other countries, and surplus unutilized
capacities.

The Indian market is highly price sensitive. The customers decide their procurement, with the price
being the foremost consideration. All negotiations with major consumers happen on the basis of the
price quoted by the industry and foreign producers. Availability of such low-priced imports from
subject countries in the market will definitely cause an adverse impact on the domestic industry.

In the event of withdrawal of current ADD, and if domestic industry is constrained to sell at import
prices, the profitability of the domestic industry would significantly decline. The return on investment
and cash profit would also decline.

Reliance was placed on previous authority investigations wherein authority undertook the following
tests to determine whether dumping after ADD cessation is likely or not: price undercutting and injury
margin in respect of exports to India and other third countries during and post-POI; the volume of
exports to third countries during POI and over the past one decade which was at a price below the
selling price of the domestic industry, export price to India, and whether such volume of exports is
significant having regard to Indian demand. The answer to all six tests must be negative in order to
ascertain that the Indian market is not attracting foreign producers.

The Authority has relied on the injury margin principle in the past but cannot do so anymore. It cannot
determine likelihood to not exist if the injury margin is negative. The present exports to India are not
sufficient to determine whether injury to domestic industry is likely to occur.

Submissions made by other interested parties

i.

ii.

1ii.

1v.

Alleged likelihood of injury cannot be analysed by any interested party since the Petitioner has not
provided all requisite post-POI data.

The mere existence of dumping in previous investigations is not the crux of a sunset review and there
must be explicit evidence of an increase of dumped imports into India.

The determination of likelihood of dumping and injury upon expiration of ADD is dependent on the
analysis of the prospective rate of increase of dumped imports, freely disposable or increase in
existing capacity in Subject Countries, price suppression/depression, and inventories along with other
relevant criteria. There is insufficient data to establish this.

The claim made regarding Turkish capacities is irrelevant and not verifiable with any evidence.

Depressed or supressed selling price of the Petitioners cannot be attributed to the price of the subject
imports. The alleged effect of the price of subject imports must be significant, which in the present
case is non-existent.
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Vi.

vii.

Viii.

iX.

Xi.

xii.

Xiii.

X1v.

XV.

XVi.

XVil.

XViii.

Xix.

XX.

XXi.

XXil.

XX1il.

XX1V.

XXV.

XXVI.

XXVil.

XX Viii.

The extract of the [HS report is not verifiable as a true extract. Further, it does not evidence if Pakistan
is export-oriented or that there is demand-supply gap in Pakistan.

The year of the IHS Report is not verifiable.

On analysis of the IHS Report, it is evident that the capacity is utilized to a great extent in the
domestic market, evidencing that there is no demand-supply gap in Pakistan and all the capacity is
utilized in the domestic market of Pakistan.

The table provided for capacity expansion in China is not authenticated and is not verifiable.

The public domain information pertaining to ETI Soda in Europe are from 2015. Moreover, they talk
about plans of expansions.

None of the evidences provided by the Petitioners show export orientation of the subject countries.
Claims about decline in demand in US and China are unsubstantiated.

Claims about Turkish exports flowing into Europe, and in turn Europe dumping in India are
unsubstantiated and are mere conjecture.

Claims of significant exports from China, EU, Ukraine and USA dumping in third countries have not
been substantiated with a verifiable source.

Price attractiveness cannot be considered as a reason for likelihood of injury in the present factual
matrix for lack of evidence for the same.

A reasonable comparison cannot be made between exports made by subject countries to other
countries against exports made by subject countries to India.

Claims regarding vulnerability of domestic industry in terms of price sensitivity of the product and the
Indian market are unsubstantiated.

The determination of likelihood is a holistic determination. The Petitioners’ proposal to let ADD
continue even if one of the situations mentioned in Para 122-124 of their written submission is true is
against the principles of natural justice and is in violation of AD Rules.

Causation is central to the language “likelihood of continuation or recurrence of dumping and injury
to the domestic industry.”

DCW Ltd. has reported in its Annual Report 2016-17 that the imports are not a threat and the
company is capable of facing international competition.

The alleged injury suffered by the petitioners is an outcome of their unplanned shut down and is not
an effect of subject imports.

Landed price of imports calculated here is without loading the current ADD and thus withdrawal of
ADD will not change the situation, and therefore this is no likelihood of injury.

Post-POI data may be used to examine the likelihood, not the historical data.

The data pertaining to the claims of likelihood mentioned in the said paragraphs is different from the
data presented in the petition.

The domestic industry’s performance has been extraordinarily good on all parameters and likelihood
of injury is based on illusionary claims.

The imports are merely filling the gap between demand and supply at a non-injurious price. The
increase in volume produced by the domestic industry would automatically lead to a drop in demand
for imports.

The current shares of imports only constitute 20% of the market share, as compared to the domestic
industry’s 80% of market share.

The imports have not created any injurious effect on the domestic industry even at price undercutting
levels.
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XXiX.

XXX.

XXXI.

XXXili.

XXXiii.

XXX1V.

XXXV.

XXXVI.

XXXVii.

XXXViii.

XXXIX.

xl.

x1i.

xlii.

xliii.

xliv.

xlv.

x1vi.

x1vii.

The domestic industry is operating at a very high level of ROCE and providing protection to such high
ROCE is not the purpose of ADD.

The alleged increase in dumped imports did not impact the production, capacity utilization and
domestic sales of the domestic industry.

Any alleged price undercutting had no impact on the financial performance of the domestic industry.

Surplus capacities available in the subject countries have no bearing in this case. The Indian industry
has added close to *** lac tons of annual capacity as was disclosed during the public hearing and in
the domestic industry’s written submissions. There are further plans to add *** lac tons of annual
capacity as per the domestic industry’s written submissions. The strong presence of the Indian
industry would impede the flow of any surplus capacities in the subject countries to India.

If price undercutting had any actual detrimental impact, the domestic industry would not have been
able to expand its sales.

Profitability of the domestic industry increased almost three times during the POI despite increased
exports.

Despite increase in imports of the subject goods, the domestic industry installed additional capacities
and earned very good return on the same.

There is no evidence to suggest that if ADD is revoked, consumers would switch to imports.

The subject goods have users in detergent as well as glass industry, which use the subject goods on a
large scale.

With Indian Rupee depreciating against the US Dollar, it has been becoming more and more
expensive to import the subject goods. The user industry will continue to rely on local supplies of the
subject goods and import the subject goods only when there is a shortfall of supply.

The transportation cost cannot be included in the determination of NIP since it is not supported by
law. Transportation cost was not included in determining NIP in the original investigation as well.
While India has advocated for this in the WTO, this proposal has not been accepted by the WTO
membership yet.

The price undercutting and injury margin should be determined only on weighted average basis. The
domestic industry’s claim that price undercutting and injury margin should be determined on
transaction level only for those transactions where undercutting and injury margin are positive is
erroneous and illegal. This would amount to applying zeroing practice, which has been held illegal by
the WTO.

No other Indian producer, despite large investments made by them, has come ahead and asked for
continuation of ADD.

No credible source has been provided to prove that China PR will be adding more capacities for the
subject goods.

No post-POI data has been provided with respect to price suppression/depression, nor has any
substantiated submissions been made with respect to the same.

The alleged effect of the price of subject imports must be significant which in the present case is non-
existent as evidenced by the data produced.

No post-POI data has been provided with respect to inventory level in the Subject Countries.

The mere existence of dumping in previous investigations is not the crux of a Sunset review and there
must be explicit evidence of an increase of dumped imports into India.

The determination of likelihood of dumping and injury upon expiration of ADD is dependent on the
analysis of the prospective rate of increase of dumped imports, freely disposable or increase in
existing capacity in the Subject Countries, price suppression/depression, and inventories along with
other relevant criteria.
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Examination by the Authority

80.

81.

82.

83.

The Authority examined the likelihood of continuation or recurrence of injury considering the
parameters relating to the threat of material injury in terms of Annexure II(vii) of the AD Rules. While
considering the likelihood aspect under clause (vii) of Annexure II to the AD Rules the Authority
considered, inter alia, the following factors as:

1. Present and continued imports

The Authority has undertaken analysis of the volume of exports of the subject goods to India from the
subject countries during the injury period including the POI and post-POI period as well. Imports from
China PR, the EU, Kenya, Pakistan and Ukraine were un-dumped during the POI. The Authority notes
that imports from China PR and Kenya have declined during the POI whereas imports from EU,
Pakistan and Ukraine have increased during the POI. Imports from Iran and USA were dumped during
the POI. Imports from both of these countries have increased. The Authority notes that the volume of
the exports from all the subject countries taken together to India increased from *** MT in 2013-14 to
*#*%* MT during the POIL. However, in the post POI period 2017-18, imports of the subject goods from
all the subject countries taken together declined to *** MT, a decline of 2.5%. As established in earlier
sections, majority of imports from the subject countries were un-dumped, performance of the domestic
industry improved on all economic parameters, selling price of the domestic industry increased over the
injury period and remained higher than the cost of sales and non-injurious price. There is no present
dumping and injury, and the analysis shows that the likelihood of continuation or recurrence of
dumping and injury is not established.

2. Surplus Capacities

This parameter for ascertaining the threat of material injury requires evaluation of existing surplus
capacities and capacity addition, if any, to explore the possibility of diversion of disposable quantity to
Indian market. Domestic industry has claimed that the producers in subject countries are already faced
with significant surplus capacities and that these producers are exporting the product to a large number
of countries, a very significant proportion of which is being exported at a price below the prices in
respect of India, thus showing likelihood of diversion of these exports to India in the event of
withdrawal of anti-dumping duty.

While none of the interested parties have provided any verifiable evidence and information with regard
to existing surplus capacities, and consequent likelihood /possibility of increased dumped exports to the
Indian market, the domestic industry has furnished information in the petition taken from IHS
Chemical journal, which provides information regarding Soda Ash manufacturing in the subject
countries viz. existing capacity, existing production, unutilized capacity and capacity expansion etc.
As would be obvious from the table below that against Indian demand of approx. *** million MT, the
unutilized capacity in the subject countries is approx. *** million MT (¥**% of demand in India) and
capacity expansion (undertaken already as well as upcoming) is to the extent of *** million MT (¥**%
of demand in India). However, it is not established that any such alleged surplus capacities in subject
countries shall be diverted to India if anti-dumping duty were to be revoked.

Subject Countries
Particulars UOM China USA EU Pakistan Iran Total
Existing Capacity MT Hokeok ok ok ok ok ok ok Hokeok
Existing Production MT HEE wHE wHE wkE wkE HHE
Unutilized Capacity MT ok ook ook ook ok ok
Capacity Expansion MT Hokeok ok ok ok ok ok ok Hokeok

84.

3. Level of inventories

The level of inventories available with the producers in subject countries could not be ascertained in
view of non-submission of questionnaire response by foreign producer(s)/exporter(s).
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85.

86.

87.

4. Price suppression and Price depression

The cost of sales of the domestic industry decreased during the POI as compared to the base year.
Selling price of the domestic industry also increased during the injury period. The landed value of
imports from China PR, EU and USA has increased during the POI as compared to the base year. The
landed value of imports from Kenya and Pakistan during the POI has more or less remained the same.
The landed value of imports from Iran and Ukraine has declined during the POI as compared to the
base year. As established in earlier sections, there is no price suppression and price depression due to
imports from subject countries.

5. Level of current dumping margin

The Authority notes that dumping margin in the original investigation was positive. However, in the
present sunset review, dumping margin is negative/de minimis during the POI for imports from China
PR, the EU, Kenya, Pakistan and Ukraine.

Based on the above analyses, the Authority holds that there is no likelihood of continuation or
recurrence of dumping and injury in case of revocation of anti-dumping duty.

N. Post-disclosure comments

Submissions made by the Petitioners

vi.

Vii.

viii.

Xi.

Xii.

The petitioners have requested disclosure of a non-confidential version copy of the communications
sent by the Authority, copy of the replies filed by the Interested Parties, submissions by Interested
Parties, copy of the rejoinder submissions, and the Normal Value in order to enable them to come to
a meaningful conclusion.

In order to apply definitive measures at the conclusion of anti-dumping investigations, an
investigating Authority must find dumping, injury and causal link.

The “essential facts” underlying the findings and conclusions pertaining to the determination of
dumping, injury and causal link and likelihood of dumping and injury form the basis of the decision
to apply definitive measures and should be disclosed to all interested parties as per Article 6, in
order for them to comment.

The Authority has merely provided the trend prevalent from year to year on various economic
parameters such as production, sales and capacity utilisation, etc.

The Authority’s conclusion on these injury parameters constitute “essential fact”.

The conclusions on fact that must be resolved in order to apply definitive measures in a sunset
review investigation are (a) dumping (b) injury (c) causal link (d) likelihood of continuation or
recurrence of dumping (e) continuation or recurrence of injury.

The Designated Authority has not stated facts with regard to likelihood of recurrence or continuation
of dumping and injury. The disclosure statement does not constitute sufficient disclosure of essential
facts as per Rule 16.

With regard to likelihood of recurrence of injury, the disclosure statement merely contains
parameters or information or verified data that are relevant to establishment of facts.

The information given by the exporters for determination of normal value, export price or dumping
margin constitutes “data/information”, while the normal value, export price & dumping margin
constitutes “facts”.

Any such disclosure statement would not enable any Interested Party in knowing what the essential
facts under consideration by the Designated Authority are.

The Designated Authority disclosed whether or not dumping margin is more than de-minimis and
that there is improvement in all the parameters of the Domestic Industry but has not disclosed
whether there is likelihood of continuation or recurrence of dumping.

The Authority only shared the determination of NIP and the written submissions of all the parties,
despite various communications by the Domestic Industry to the Authority between November 27,
2018- November 30, 2018 requesting disclosure.
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xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

XX.

XXi.

The product under consideration is Disodium Carbonate, also known as Soda Ash. The product
scope in the present investigation is the same as what was already defined in the original
investigation of the product concerned.

The Authority has refrained from making an observation on whether or not the product produced by
the Domestic Industry is a like article to the product under consideration.

Tata Chemicals has related producers in Kenya, US and Europe. The Kenyan and American
companies are subsidiaries of Tata Chemicals and have exported goods to India. The volumes of
imports from Kenya were quite significant and therefore Tata Chemicals is an ineligible Domestic
Industry.

M/s DCW Ltd. has neither imported subject goods from the subject countries nor is related to either
importers or exporters of subject goods from the subject countries.

M/s Nirma Ltd. has not imported the subject goods from the subject countries. Their related
company in USA however exported the subject goods to India during 2014-15 and 2015-16. The
related company in USA did not export the subject goods during the POI.

None of other Indian producers has opposed the standing of the petitioners.

The Authority has rightly held that the petitioners satisfy the requirement of standing in terms of
Rule 2 (b) and Rule 5 (3) of the Indian AD rules.

The Authority accepted the confidentiality claims and has accepted non-confidential versions,
wherever possible, of such information and placed the same in the public file.

Several issues, as listed below, should be considered as issues concerning likelihood of dumping &
injury and not part of miscellaneous submissions:

a.  The cessation of present ADD is likely to lead to continuation or aggravation of the continued
dumping and likelihood of recurrence of injury to the Domestic Industry.

b. Imports of Soda Ash are at present subject to ADD despite which they are being exported to
India from the subject country at dumping prices.

c.  The subject exporters are exporting the product to a number of other countries at a price below
fair price for the Domestic Industry.

d. The import in the months of August 2018 and September 2018 have seen an increase of 23%
from July 2018.

e.  China has increased the exports of the subject goods by 1718% in August, as compared to 54%
in July.

f.  USA has increased the volume of imports by 796%.

g.  Dumping Margins determined in previous investigation and proposed in the present
investigation are significant and clearly show likelihood of dumping and consequent injury in
the event of cessation of ADD.

h. In the event of cessation of ADD, these exporters will get a greater opportunity to dump the
product under consideration into India, taking away the Domestic Industry’s market share.

i.  The import volumes have increased in the POI and at dumped prices. The imports are likely to
enter in significant volumes at dumped price in the event of cessation of ADD.

j- Suppression/depression effects of the imports were not seen in the Indian market because of the
existence of the ADD. Import price have started declining significantly and have started having
a supressing effect on the prices of the Domestic Industry as soon as new Turkish capacities
have commercialized which is threatening the global demand supply scenario.

k.  The Domestic Industry could not ascertain the levels of inventories with the subject producers.
In view of the immense capacities available with the subject countries, it can be fairly stated
that production can be ramped up as and when market is available.
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XXii.

XXiii.

XXiV.

XXV.

XXVi.

XXVii.

XXViii.

XXiX.

XXX.

XXXi.

XXXii.

XXXiii.

XXXIV.

XXXV.

XXXVi.

I.  USA and China have remained the first and second biggest exporters of the subject good
respectively.

m. The Turkish exporters have capacities to the tune of *** million metric tonnes of which their
demand is around *** million metric tonnes, which leaves *** metric tonnes fit for exports.
These goods are sent to Europe, and then are pushed to India.

n. There is an existence of dumping even in third countries by China, EU, Ukraine and the USA.
Transaction wise analysis has been undertaken for last one-decade imports.

0. The volume of price attractive exports is quite high in the present POI in comparison to the
consumption in India and the proportion increased thereafter in the post POL.

The inappropriate placement of the submissions of the Domestic Industry may result in inappropriate
examination of these submissions.

The Authority has only referred to various High Court and Supreme Court orders without stating the
observations of the Designated Authority on the present investigations.

The Domestic Industry’s concern is with regard to the fact that due consideration must be given to
various submissions raised by the Domestic Industry.

The disclosure statement contains various submissions by other Interested Parties which were not
made known till the stage of hearing or post hearing written submissions.

The Interested Parties claimed that for a non-importing industrial user, there are no questionnaire
formats applicable. It is only applicable to initiations that took place after February 2018. The
requirements under the law cannot be different for an investigation initiated before or after issuance
of this trade notice.

It is precisely for this reason that the issue was raised before the Designated Authority earlier as soon
the trade notice was issued. Enough time was given to the Authority to direct the Interested Parties
to provide relevant information in the ongoing cases as per the trade notice.

It appears that neither the Interested Parties have been asked to provide information in on-going
cases, nor have the Interested Parties taken cognizance of the trade notice.

The information on record of the Designated Authority is not consistent with the trade notices in a
large number of investigations.

The Interested Parties have argued that the complex history of the present case has added ambiguity
to any timelines in the investigation.

The Petitioners had challenged the Final Findings dated 22.7.2017 and Annulment Order dated
22.7.2017 by way of Petition and allied matters. The High Court vide Order dated 31.7.2017
restrained the Central Govt. from acting upon the Final Findings dated 22.7.2017 and Annulment
Order dated 22.7.2017.

By virtue of the Order dated 31.7.2017, the withdrawal order of the present case was “no longer in
operation” and the investigation was de-facto restored.

The Designated Authority was required to undertake the investigation for completing the Sunset
Review.

The High Court vide Judgment and Order dated 11.6.2018 allowed the subject writ petition filed by
the petitioners for quashing and setting aside the Final Findings dated 22.7.2017 in Mid Term
Review and Order dated 22.7.2017 annulling Sunset Review and directed the Authority to do the
needful for bringing the Sunset Review to its logical end strictly in accordance with law.

There can be no ambiguity that the investigation had to be conducted and concluded after following
the due process of law.

The Interested Parties claimed that there are no duties in existence, as the Authority did not apply to
the Central Government to extend the period of duties. There is no occasion for the Authority to give
its recommendation to the Central Government.
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XXXVil.

XXXViii.

XXXiX.

xl.

xli.

xlii.

xliii.

xliv.

Xlv.

xlIvi.

xlvii.

xlviii.

xlix.

They further claimed that the Department of Revenue cannot extend the duties in terms of the
judgement of Forech India Ltd. v. The Designated Authority & Ors since there are no existing
duties. No Authority can extend the duties if there is a break in the period under Rule 18(1). The said
judgement has not been stayed, and is therefore binding on the Authority

The present investigation is being undertaken as per the High Court’s direction vide Judgment and
Order dated 15.06.2018 which extended the period for concluding the Sunset Review Investigation
by 6 months in terms of the first proviso to Rule 17(1)(a) of the Rules. The argument of the
Interested Parties implies that the High Court order is illegal.

The decision of the Delhi High Court is under challenge. Stay application has also been filed against
the said order. The Supreme Court issued notice vide interim order 9th July 2018 while orally
observing that since the Government is not withdrawing the notification, stay is not necessary. The
Central Govt. has not withdrawn the ADD till date.

The High Court order dated 11.06.2018 had made it very clear that the investigation had to be
concluded as per law, which in unambiguous terms meant that all the Interested Parties involved
ought to have participated and submitted information relevant for the investigation. Interested
Parties cannot make a claim that they were not aware of their obligation under an investigation.

There is stark difference between the dumping margin determined by the Domestic Industry and that
determined by the Authority.

The Authority has held that China cannot be given market economy treatment since a part of the POI
falls prior to December 2016. In the absence of any market questionnaire/responses being filed by
any of the responding producer, China cannot be granted market economy treatment. In the absence
of any responding exporters/producers from any of the subject countries, the Authority has held the
same as non-cooperative.

For the purpose of determination of Normal value in USA, EU and Iran, the Domestic Industry
submitted evidences relating to IHS chemical reports, which has been used/adopted/accepted by the
Designed Authority in several cases, since they provide a true picture of the prices prevailing in the
respective regions.

The rules have placed a clear hierarchy between domestic price and cost of production. Section
9A(1)(c) of the Act clearly provides for a hierarchy. This was also established in the case of Ministry
of Commerce vs M/s.Haldor Topsoe.

The Supreme Court has made it clear and mandatory that if information with regard to price in
subject country is available, the Authority cannot choose cost of production as a basis of
determination of normal value.

IHS Chemical Weekly provides historical and forecasted pricing on a worldwide basis. Each month,
it publishes a market summary and market statistics supplement. The market summary includes an
analysis of the current market situation as well as price and margin history and forecasts.

IHS Chemical’s Report is mostly accessed by highly experienced researchers. It is authentic, has
recognition, reliability and usefulness of the data and information published in it.

Information was provided upon initiation of investigations and was made available to other
Interested Parties. The information has not been disputed by any Interested Party, it is not
appropriate to discard these trade journal prices and adopt cost of production.

For the purpose of determination of normal value in Kenya and Pakistan, evidences relating to the
annual reports of Tata Chemicals plant in Magadi, Kenya and the Annual report of ICL, Pakistan
was considered by the petitioners, as they would provide the most accurate picture with regard to
normal value in those subject countries.

The normal value has been determined, disregarding that information and using less appropriate
information, that too without full disclosure of the same. There is no reason recorded in the
disclosure statement for rejecting the information and evidence provided by the petitioners.
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In a situation where exporters have preferred non-cooperation and there is no objection from any
Interested Party, the Designated Authority is required to proceed with the claims made by the
Domestic Industry as the best information available as per Rule 6(8).

The Authority has only laid reference on ‘best available information’ however, it has not been
disclosed to the parties as to what forms the basis of ‘best available information’ in the present case.

The consideration of VAT adjustments in case of calculation of export price for China PR must be
made.

Prices actually prevailing in the subject countries shows positive dumping margin. The dumping
margin determined in the MTR Final Finding under challenge (which had responses filed by
cooperating producers) also showed positive margin much above the de minimis level. Normal value
has been wrongly determined.

The POI in the said investigation was 2014-15. The Authority had also determined dumping margin
for post POI which was April 2015-Sep 2015, which was also positive.

US producers have the advantage of immense natural resources and so their cost of production will
be less as compared to the synthetic materials used in India. US exporters are resorting to dumping
practices as they are exporting to India at prices much below their normal value which is leading to
surge in imports.

An advantage of low cost cannot imply resorting to dumping, and low cost does not mean “absence
of dumping”.

Submissions filed earlier show that petitioners have admitted that the performance of the Domestic
Industry has not deteriorated in the current period but has improved largely due to ADD in force.

Transportation cost forms a very substantial portion of the cost of production in case of subject
goods as the Indian Producers of soda ash are located in the State of Gujarat (due to availability of
raw material), and the sales have to be made throughout India.

The subject goods are a comparatively lower price product. The incidence of transportation cost per
MT of the product works out to be very substantial when compared with the selling price of the
product.

The selling price of the Domestic Industry should be compared with the landed price of imports only
after adding the transportation costs.

The rules do not provide for one set methodology of determination of the effect of the dumped
imports on the prices of the Domestic Industry. It cannot be said that a practice has become the law
or that it will stand appropriate in every situation.

Consumers of soda ash do not compare ex-factory price of the Domestic Industry and ex-port price
of imports while negotiating the prices with the Domestic Industry. They determine and compare
landed price of the product from different sources at their factory.

The position of the Government of India at the WTO on fair comparisons favour this methodology.

There can be no reason for excluding freight expense from the factory to the depot, as these are
nothing but part of expenses, verifiable from the books of accounts and are merely an expense
incurred for transportation of goods to an extended factory gate. If the goods are transferred from the
factory to the depot then the goods are to be considered as a part of the inventory.

Even as per the accounting standards, the freight from the factory to depot is considered as a part of
the cost of production and if that is the case then the depot is only an extended factory warehouse
and that alone should be considered as the basis of the ex-factory NIP and selling price.

GST and other charges incurred are calculated only when the goods are moved from depot as those
are considered as the ex-factory costs. The depot prices must be considered as ex-factory prices for
the purpose of calculation of the NIP and selling price.
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Past practice alone cannot be a justification for non-consideration of the arguments and submissions
made by the Domestic Industry, particularly when such submissions have been made since the time
of original investigation in this particular case.

Undercutting and injurious imports/injury margins should be determined considering only those
transactions that were undercutting or injuring the prices of the Domestic Industry.

The weighted average export prices to India are grossly insufficient to determine whether injury to
the Domestic Industry is likely to recur.

The producers in major subject countries are holding huge unutilized capacities, are exporting
significant volumes of the product under consideration to third countries at prices (a) below selling
price of the Domestic Industry in India, and (b) below export price from these countries to India.

In the event of cessation of duties, these producers are likely to find good market opportunities in
India and are likely to export significant volumes at a price below the selling price of the Domestic
Industry.

Behaviour of individual exporters, as shown through different export transactions is relevant,
appropriate and necessary to be examined as this in itself signifies the tendency of dumping of such
producers/exporters causing injury.

It is however seen that the disclosure statement merely contains these submissions and not emerging
essential facts which have been considered by the Authority.

Submissions by Interested Parties do not constitute essential facts under consideration.

The facts established by the Designated Authority on the basis of information and evidence on
record constitute essential facts under consideration of the Designated Authority.

In the context of present SSR case and considering the injury parameters laid down under the law,
the Designated Authority is required to consider the above legal provisions in the manner prescribed
by Rule 11.

The demand for the product concerned has increased in India over the injury period.

Despite the existence of duties, the imports occupy a significant share in the Indian demand and
import volumes have increased over the injury period. This clearly shows that the imports are going
to at least increase (and not decline) in case of cessation of ADD.

As the duties are not being collected from July 2018 as per current notification, and even when the
present investigation is not concluded and not decided whether ADD is required to be extended
further, imports have already started showing significant increase.

The Authority has noted that the landed prices of the subject imports from the subject countries are
undercutting the net selling prices of the Domestic Industry by a significant margin resulting in
significantly positive undercutting levels.

Price undercutting has been determined without considering freight on the domestic product,
whereas freight on the imported product has been considered up to the port levels (which constitutes
majority of the freight on the imported product). The comparison is therefore not at the same level.

The Authority has noted that the cost of sales of the Domestic Industry have declined during the
injury period while the selling prices of the Domestic Industry have increased during the same
period.

The landed prices of the imports from China PR, EU and USA have increased over the injury period.
The landed value of imports from Kenya and Pakistan during the POI has remained about the same.
The landed prices of imports from Iran and Ukraine have declined during the POI as compared to
the base year.

It seems to have been ignored that (a) the present situation is when the ADD is in place and therefore
is not at all relevant to show the likelihood of injury in case the present ADD is not extended, (b)
landed price of imports from all the subject countries, except China PR has declined in the POI as
compared to 2015-16 without corresponding decline in cost of sales.
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This shows (a) the behaviour of the exporters to reduce prices irrespective of any relation to costs of
the product and (b) likelihood of reduction in prices in the event the present ADD are not extended
further.

The imports were not causing any price suppression or depression effect because of the ADD in
force.

The Authority has noted the enhancement of capacity of the Domestic Industry over the injury
period. The production and the domestic sales of the Domestic Industry have also increased over the
same period. The capacity utilization of the Domestic Industry, despite addition of capacities, has
remained about the same over the injury period.

Various Interested Parties have claimed that the capacity utilisation by the Domestic Industry is over
80%, which is a good utilisation level.

The Designated Authority has considered that the plant was underutilised, and the Domestic Industry
could have produced more than what it produced during the period.

Nirma was running the plant at 95%, which itself shows that 80% is not the optimum capacity
utilisation. Thus, the Domestic Industry can at least produce up to 96% of its capacity.

It would not be appropriate to conclude that the Domestic Industry was producing optimally. Or, in
the alternate, the NIP should be determined at 80% for all the three companies.

The anti-dumping duties were levied in 2012. The industry was incurring losses in 2011-12 and was
making low level of profits and ROI until 2013-14.

After imposition of ADD in 2012 the situation of the Domestic Industry gradually improved and
consequently constituents of Domestic Industry and other producers felt that that the market is
viable to invest in capacity expansions and have planned expansion.

Significant capacities have been added by the Domestic Industry and other new producers. Post
imposition of ADD, a fresh capacity to the tune of 10 Lac MT are either already commissioned (by
Nirma and GHCL) or are at the verge of getting commissioned (by Garhi).

20 lacs MT capacity enhancements are being planned at this stage. These are however only because
the Indian market for the product has remained viable.

While an investment of Rs. 3,225 crores have already been made, further investments of Rs. 10,000
crores are being planned. Significant capacity addition has been made by other producers as well.
M/s Gharhi has commissioned a new green field plant of a production capacity of 5 lac MT at an
investment of Rs. 2200 crores. This has however been ignored in the disclosure statement. The
impact of possible non-extension of ADD on these investments has also not been considered while
undertaking injury analysis.

Dumped and increased imports will have an adverse impact on such huge investments made by the
Domestic Industry. Fresh investments require a minimum reasonable return of Rs. 7,000/MT in
order to be reasonably viable. The average return earned by the Domestic Industry over the injury
period was much lower.

The profit element in price is an important life line for continuance of entrepreneurial activity
required for industrial production. Profits being earned by the Domestic Industry are being
reinvested in capacity creation and are not being withdrawn by the industry.

Should the Domestic Industry continue to earn these profits, the fresh investments will be recovered
over a period that exceeds even the life of the assets.

The non-extension of the duties would likely decimate not only the Indian industry’s investments for
fresh capacity additions but will also impact the earlier existing capacities.

Improvement in profits of the Domestic Industry should not be regarded as sufficient to conclude
absence of likelihood of injury to the Domestic Industry, since profit is understood merely as the
excess of money over the capital.
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It would also be relevant to note that it is not a case where the petitioner’s Domestic Industry is
earning profits at the cost of consumer industry. Not only that the consumer industry is earning
higher profits, but also, that they have improved significantly over the present injury period.

In sunset review investigations, the Authority is required to consider whether dumping of the
product post cessation of ADD is likely to adversely affect the new capacity expansions that have
already taken place in the country and for the capacity expansions that will take place in the country.

Reference is made to the Canadian practice wherein adequate consideration is given to the fact that
significant investment has been made by the Domestic Industry in future production.

The Domestic Industry has already provided information, by way of the submissions filed earlier,
with regard to the cost of production and NIP of the newly installed capacities.

It shows that the profitability of Domestic Industry in the new plant is already quite low and the
Domestic Industry would suffer severe decline in profits in respect of such new capacities, if the
present ADD is not extended further and Domestic Industry is forced to sell at such prices.

The Authority has not examined market share in demand in the Disclosure Statement. The market
share of the imports has increased over the injury period and market share of the Domestic Industry
has remained more or less the same. Market share of the domestic producers as a whole has
declined.

The data on record shows that the increase in inventories is about 36 basis points between the base
year of the investigation and 2015-16, and the decline between 2015-16 and the POI is only by 4
basis points, i.e., from 136 to 132.

The Authority has noted that profits, cash profits and ROI of the Domestic Industry has improved
over the injury period. It has been ignored that (a) the profits, cash profits and ROI in the POI shows
some decline as compared to the preceding year, (b) profits, cash profits and ROI of the new
investment is quite low, (c) the improvement in profits, cash profits and ROI are a result of
imposition of ADD and does not imply absence of likelihood of recurrence of injury, (d) injury
period parameters are relevant only for examination of continued injury and not likelihood of injury.

The 4-basis point decline in inventory level in the POI as compared to the previous year has been
specifically observed in the disclosure statement, a 21-basis point decline in profitability in the POI
has been completely ignored.

An objective examination of the performance of the Domestic Industry implies that all parameters
should be considered with the same yardstick on a non-discriminatory basis.

While the current POI is relevant for establishing continuation of dumping, the historical data is
relevant for establishing likelihood of dumping as it establishes the subject country(ies) as habitually
indulging in dumping practices.

Calculations have shown that dumping has prevailed throughout the 10 years period. The data for
the POI on weighted average basis itself shows that the dumping has continued, the same may be
sufficient.

If the Designated Authority comes to a conclusion that the weighted average dumping margin is de-
minimis, then there is a need to examine dumping margin separately for each import transaction.

There is continued dumping of subject goods. Normal value should be determined as per the prices
prevailing in the subject countries and should not be constructed.

Imports made into the domestic market at dumped prices despite imposition of antidumping duty.
Imports after declining till 2015-16 increased significantly in the POI which further again intensified
in Post POL.

Performance of the Domestic Industry has improved in view of antidumping duty in place with some
decline in the POI as compared to the previous year. However non-extension of anti-dumping duty
is likely to lead to recurrence of material injury. Further, as regards high profitability of Domestic
Industry, it is submitted that soda ash is a highly capital intensive, low raw material cost and high
finished product freight industry. The freight costs constitute very high percentage of cost of
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production. Therefore, this case should be seen in the light of peculiarities of the product under
consideration.

CXiX. As regards ROCE, the plants are being operated by industry are depreciated. Since net fixed assets
are unfair to domestic producers and don’t represent true value the domestic producers’ assets value,
the Domestic Industry requests the Designated Authority to consider present value of investment for
calculating ROCE.

CXX. Mere improvement in performance of the Domestic Industry is insufficient to conclude that
extension of duties is not justified. Rule 23 mandates the Authority to examine the effect of the
revocation of duty on Domestic Industry, instead of merely focusing on the present situation of
Domestic Industry. If the Authority comes to a conclusion that the Domestic Industry has not
suffered continued injury, the Authority needs to examine whether the Domestic Industry is likely to
suffer injury in the event of cessation of antidumping duty. If not so, the Authority must examine
whether continued dumping of the product under consideration is likely to lead to recurrence of

injury.

CXXi. Producers from subject countries have significant capacity, much more than the domestic demand,
which establishes that in the event of cessation of duties, exports to India will intensify.

cxxii.  The price undercutting without prevailing antidumping duties is positive.

cxxiii.  Historically (as per data for the 10-year period) the share of dumped and injurious imports has been
significant.

cxxiv.  Significant volume of third country exports by subject countries are at prices below the prices at
which exports have been made to India.

cxxv.  Significant volume of third country exports by subject countries are at prices below the selling prices
of the Domestic Industry.

cxxvi.  Non-extension of antidumping duty would lead to a situation where import prices would materially
be below selling price of the Domestic Industry. The consumers would therefore switch to imported
goods which will lead to significant increase in imports of the product.

cxxvii. The investigation is legal and is being undertaken pursuant to the High Court Order. The duties can
be levied prospectively once the Authority gives recommendation to that extent.

cxxviii. The quantum of duty is not required to be modified and the existing duties should only be extended.

CxXiX.  Anti-dumping duty may be imposed only as fixed quantum of anti-dumping duty (fixed form of
duty), expressed as duty in US$/MT. Rupee has depreciated significantly and therefore the definitive
duties must be expressed in US$. The depreciation INR has impacted the costs of the raw materials,
utilities and other costs.

cxxx.  The product is already attracting fixed quantum of anti-dumping duty at present.

cxxxi. The Anti-dumping legislation has been created in consonance and in conformity with the WTO
Agreement on Anti-Dumping, which explicitly permit authorities to impose anti-dumping duties in
the form and manner requested.

cxxxii. Experience generated out of fairly large number of investigations (more than 300 investigations have
been conducted so far spread over more than 15 years) that attempts are made to evade anti-dumping
duty imposed. A large number of complaints made by spectrum of industries over a long period with
regard to circumvention of anti-dumping duties are relevant in this regard.

cxxxiii. Customs port authorities lack a mechanism to ensure correctness of import price reported by an
importer. It is neither feasible nor practicable for the port authorities to verify the import price.

Cxxxiv. The duty should be imposed in a manner where it does not become futile.
Submissions made by other interested parties

i. In respect of background of the case, HUL brings to the notice of Hon’ble Designated Authority that
the decision rendered by the Hon’ble High Court of Gujarat in W.P. 14202 and 14204 of 2017, which
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was the basis for the Authority herein to continue with the current sunset review proceedings, is under
consideration before the Apex Court in S.L.P. (Civil) Dairy No. 36509/2018.

In respect of procedure, the Hon’ble Designated Authority has observed at paragraph no. 7(v) and
7(vii) of the Disclosure Statement that no importer/user or no producer/exporter from subject
countries filed any response to questionnaire or made any submission”. In response, HUL submits that
said observation is erroneous. Some interested parties have filed their submissions and the same are
part of the public file records. Therefore, the same ought to be considered by the Designated
Authority.

Further, the Hon’ble Designated Authority has also observed at paragraph no. 7(xi) that “exporters,
producers and other interested parties who have not responded to the Authority, nor supplied
information relevant to this investigation, have been treated as non-cooperating interested parties”.
HUL submits that said observation is erroneous.

HUL is one of the largest industrial users of the subject goods and have not imported the product in
question. Therefore, as per the prescribed rules and procedures in existence at the time of initiation,
the importer questionnaire is not required to be filed by such industrial user. HUL further submits that,
during the course of the present investigation, it has provided certain pieces of data and information
which it thinks is relevant for the Designated Authority to come to a conclusion for issuance of final
findings. Since the Designated Authority is a quasi-judicial authority, it has to address all the legal
submissions along with the data/information placed on record by interested parties prior to
recommending the final findings.

The Hon’ble Designated Authority has made observations with respect to the product scope and like
article. HUL submits that it does not have any comments on the same. In the event that new or
additional information is made available, HUL reserves its right to comment on the same.

HUL submits that the Hon’ble Designated Authority Statement has made observations with respect to
the eligibility of the Petitioners as domestic industry. However, it has erred in not recording any
observation on the eligibility of other domestic producers, specifically GHCL of the PUC in India.

Further, though the Designated Authority in the past anti-dumping proceedings of the subject goods
has specifically considered GHCL as domestic industry, it is not clear as to why the Designated
Authority herein has not considered the request of the Petitioners and HUL herein to
consider/examine the eligibility of GHCL as domestic industry. GHCL’s Annual Report for the year
2017-18 shows that their Soda Ash division is performing exceptionally. Their sales value has risen
exceptionally along with their capacity utilization being above 95%.

In view of the above, it must be considered whether the Petitioners are requesting for a
reconsideration of GHCL’s eligibility to be domestic industry merely because of GHCL’s positive
performance in recent years. Since this issue remains unaddressed in the Disclosure Statement, the
Hon’ble Designated Authority may specifically determine if the Petitioners have impliedly excluded
GHCL, at first instance, from the domestic industry so as to avoid the determination of injury or
likelihood of injury being unfavorable to them due to GHCL’s exceptional performance and not
because of GHCL’s unsubstantiated existence of imports.

The Hon’ble Designated Authority has made a general observation with respect to the fact that it has
accepted the confidentiality claims wherever warranted and not disclosed confidential information to
interested parties. HUL submits that it does not have any comments on the same. However, HUL
reserves it right to comment in the event new or additional information is made available.

HUL agrees with the averment made above by other interested parties. Once there has been a lapse of

duties or break in levy of duties pursuant to original investigation, the already expired duties cannot
thereafter be levied by way of a sunset review investigation. The Hon’ble Designated Authority ought
to take cognizance of the most recent decision of the High Court of Delhi in Forech India Ltd vs
Designated Authority.

The Hon’ble Designated Authority has noted that the interested parties had sufficient time to respond
to the questionnaire and participate in investigation. Before making such an observation, HUL submits
that the Hon’ble Designated Authority must specifically take into consideration the complex history of
the present case (particularly with the writ petition and orders thereafter) has added ambiguity to any
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timelines in the present investigation, and therefore interfered with most of the interested parties’
adherence to the timelines for filing questionnaire responses. However, the Authority is requested to
take into consideration all the legal submissions and other information/evidence provided by the
opposing interested parties prior to issuance of its final findings.

On normal value from China, HUL does not have any specific comments on the same. However, HUL
requests the Hon’ble Designated Authority to take into consideration the relevant AD Rules for the
purpose of determining the normal value for China PR.

On computation of normal value for subject countries, Authority has not disclosed the methodology it
has adopted for computation of constructed normal value. The Authority ought to have given such
information to all interested parties vide Disclosure Statement. The Hon'ble Designated Authority
should calculate the normal value in accordance with the relevant section/rules and also take into
consideration the information provided by participating exporters/producers.

On export price, the Designated Authority has not disclosed the methodology or source for
adjustments it has made to arrive at the export price for subject countries. The Hon'ble Designated
Authority should calculate the export price in accordance with the relevant section/rules and also
provide evidence of the adjustments that have been made to the export price.

The Hon’ble Designated Authority has observed that the dumping margin is negative for China PR,
EU, Pakistan and Ukraine and dumping margin is de-minimis for Kenya. This is a crucial
determination since it clearly establishes an absence of continuation of dumping for these subject
countries.

Therefore, in order for any continuation of duties, it would be mandatory to now establish a likelihood
of recurrence of dumping in the present investigation. Given that there is presently no dumping from a
majority of the subject countries, and no injury to the Petitioners (or likelihood thereof), the Hon'ble
Designated Authority is requested to allow the impugned duties to stay expired.

As emphasized clearly in Annexure II, the examination of injury to the domestic industry is only
required to be conducted with regard to dumped imports. As determined by the Hon'ble Designated
Authority in its Disclosure Statement, there is no / de minimis dumping taking place in the period of
investigation from China PR, EU, Kenya, Pakistan and Ukraine. Since there is no dumping from these
countries, the analysis of injury for these countries is excessive and unwarranted under the above
provisions. With regard to injury, the Hon'ble Designated Authority is only required to assess whether
the Petitioners are injured on account of imports from the subject countries which have positive
dumping margins i.e. Iran and USA.

The Hon’ble Designated Authority has observed that the demand has increased in the injury period,
along with an increase in the market share of the subject imports and the Petitioners. However, in the
same paragraph, the Authority has rightly noted that the market share of domestic industry increased
during the injury period. HUL submits that, though the Authority has observed as aforesaid, it has not
provided the trend for the market share of the domestic industry in the total demand. Without
prejudice, the sales of the Petitioners have increased at a greater rate than the total demand of the
country, indicating an increase in market share. Thus, subject imports have not negatively impacted
the market share of the Petitioners.

While there has been an alleged increase in imports from EU, Pakistan, Ukraine, Iran and USA, there
has been an increase in sales of the domestic industry, evidencing that there has been no impact of the
subject imports on the domestic sales of the domestic industry.

The selling price of the Petitioners has consistently been able to keep up with the cost of sales. The
subject imports have not prevented the Petitioners from appropriately adjusting their price with any
change in cost, thus demonstrating that the Petitioners are suffering no price suppression or
depression.

The price undercutting data available in Disclosure Statement is only in respect of the POI. Also, the
Hon’ble Designated Authority has not provided the net selling price or net sales realization (even
indexed) figures that it is considering for the purpose of price undercutting analysis for the POL. In the
absence of disclosure of the price undercutting figures that are being considered by the Hon’ble
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Designed Authority for the injury period as a whole, HUL is being deprived of the opportunity to
make meaningful comments on the same. The Authority is requested to kindly disclose all the
information it is considering in respect of price undercutting analysis.

It is noted that the Hon'ble Designated Authority has assessed price undercutting based on the
“consistent practice of the Authority”, which can be reasonably presumed to mean that freight has not
been included. However, given that there is no concern on confidentiality here, the Hon'ble
Designated Authority is requested to explicitly clarify whether or not freight has been considered.

There is an increase in production and sales of the domestic industry. Further, it can be seen that the
domestic industry has been able to utilize its installed capacity.

The inventories have decreased in the POI in comparison to the previous year, which evidences that
the domestic industry has been able to make increased sales in the POL.

Admittedly there has been a remarkable increase (as also observed by the Authority) in the profit
before tax and interest, cash profit and return on investment, profits of the domestic industry in the
POI in comparison to the base year.

The productivity per employee and the wages have increased immensely in the POI in comparison to
the base year.

HUL does not have any comments on magnitude of dumping and reserves its right to comment during
the course of investigation in the event new or additional information is made available by the
Petitioners.

HUL agrees with the finding of the Designated Authority with regard to growth and the Petitioners’
ability to raise funds, as examined at paragraphs no. 70 and 71 of the Disclosure Statement.

The Hon’ble Designated has clarified that the NIP has been calculated on the basis of the best
information available. If a cooperating producer’s individual treatment had been rejected on account
of non-provision of data, the Hon'ble Designated Authority would not allow the producer to provide
additional data at such a late stage. The same strict standard must also be applied to the Petitioners and
no further information concerning NIP (or any other issues under consideration) must be accepted. If
indeed such information is accepted, the Hon'ble Designated Authority must issue the disclosure
statement again and allow the interested parties to file their comments within a reasonable period of
time.

Without prejudice, the Authority has rightly noted that the injury margin for China PR, EU, Kenya,
Pakistan, Iran, Ukraine is negative. Along with an absence of dumping from most of the subject
countries, there is clearly an absence of injury to the domestic industry and the margin of injury is also
negative for all subject countries except USA.

If there is no dumping from most of the subject countries or injury to the Petitioners, there can be no
question of a causal link.

The Petitioners have not provided concrete or sufficient evidence (including post POI data) for
proving that discontinuation of duty would lead to recurrence of dumping and injury.

It is pertinent to analyse the post-POI data which the Petitioner has not provided. Furthermore, though
the Designated Authority has noted that it has taken into consideration the post POI data, the
interested parties including HUL have not been provided with any such data. Without prejudice, there
is a decline in import volumes in the post-POI period as acknowledged at paragraph no. 78 of the
Disclosure Statement.

It is not evident/verifiable from the Disclosure Statement as to which year the IHS report pertains to.
Moreover, the Authority has kept the information confidential without any reasonable basis. The
Hon'ble Designated Authority is humbly requested to make available the figures in summarized
ranges so that the interested parties can also comment on the essential facts considered herein. Since
HUL cannot verify or comment on the confidential information of the Disclosure Statement, it relies
on the submissions it has made at paragraph no. 84 to 90 of the Rejoinder submissions while it was
responding to the IHS Report relied upon by the Petitioners. The same may be reconsidered by the
Authority before making any conclusive findings.
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XXXV.
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XXXVil.

XXXViil.

XXXIX.

xl.
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xliii.
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xlv.

x1vi.

xlvii.

x1viii.

xlix.

Based on information available on subject countries’ markets, it is clear that the local capacities,
particularly in China and Western Europe, are predominantly utilized for domestic sales. Indeed,
export sales in these markets are a very small portion of the total production (for the past year as well
as forecasts for the coming years).

The onus to prove likelihood of dumping or injury lies with the Petitioners. The Authority by stating
that the exporters/producers did not provide the data on inventories shifts the burden on the
exporters/producers from the Petitioners. In view of the Petitioners statement at paragraph no. 104 of
their written submissions, the Authority herein is requested to note that the Petitioners have not been
able to prove likelihood of dumping or injury with sufficient evidence.

Petitioners have not provided any post POI data with respect to price suppression/depression, nor has
it made any substantiated submissions with respect to the same. The detailed submissions on this
aspect is made in the relevant section hereinabove. The Authority has rightly noted (indirectly) that
there is no price suppression or depression at paragraph no. 82 of the Disclosure Statement.

It is evident that the dumping margin is negative for all but two of the subject countries.

The Hon'ble Designated Authority has explained the methodology that have been used to arrive at the
non-injurious price and HUL do not have any comments in respect of the same.

Issues raised by Saint Gobain India Pvt. Ltd. during the public hearing, written submissions and the
rejoinder statement which have not been mentioned or have not been dealt with appropriately in the
Disclosure Statement are to be considered as part of its comments to the disclosure statement.

After the annulment of the sunset review investigation dated 22.7.2017, there is no opportunity for the
SGIPL to provide its questionnaire response.

The present investigation is without jurisdiction and anti-dumping duties now cannot be extended in
the light of the judgement of Hon’ble Supreme Court and Hon’ble Delhi High Court.

No notification with retrospective or prospective effect can now be issued by the Central Government
even if the sunset review is decided in favour of the applicant domestic producers in terms of the
settled legal position in the case of Forech India Ltd. v. The Designated Authority & Ors that there
cannot be a gap between expiry of original duties or extension of one year.

The extension of duties for one year has lapsed on 2.7.2018, amounting to a gap of over 4 months.

The Central Government also cannot issue Custom Notification to collect the anti-dumping duties
after there is a break in duties.

Any recommendation given by the Hon’ble Authority would be without authority of law and contrary
to the mandate available to them under Section 9A(5). The said investigation must be terminated.

DI was attempting to misguide the Hon’ble Court when they approached the Court for judicial
scrutiny in connection with this matter. But we are hopeful that such attempts to misguide the Hon’ble
Court will be proved futile for the DI at the end of the process of judicial scrutiny and the duties shall
be ultimately allowed to expire

Indian producers have very selectively provided injury data to the Authority to show only a
premeditated picture of injury and accordingly large profit-making producers like GHCL did not share
injury data for the purpose of this investigation.

If GHCL has decided not to participate in the present matter on account of their import, then it has to
be construed that GHCL has shifted its focus from manufacturing to trading which shows the DI has
time and again approached the Authority with particular agenda.

The dumping margin and injury margin from subject countries other than USA is either negative or
below de-minimis levels. However, it is relevant to be noted that as proposed by the DI, the Authority
has conducted cumulative assessment in the present matter and what is relevant under cumulating is
the overall impact of imports from subject countries on domestic industry and not imports from a
particular country. The situation of the DI is extremely strong that they are not vulnerable to any
dumping and injury in the event of expiry of present duties on subject countries.
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Ixiv.
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The imports from subject countries did not create any volume effect on the DI which is evident in the
increases in key volume parameters such as production, sales etc. The NSR of the DI increased over
the years whereas the COP declined. This shows the DI is enjoying strong pricing power and in fact
the pricing behavior is highly monopolistic. The imports are, thus, not creating any adverse effect on
the price as well of the DI. The positive price undercutting is only on paper and such positive price
undercutting is the result of very high price charged by the DI.

It can be seen that profitability of the DI moved from 100 basis points in the base year to 300 points in
the POI and ROCE moved from 100 basis points in the base year to 160 points in the POI. Such
increases should be seen as a commendable growth. In fact in a recent fresh matter concerning DMF,
the Authority found no duty is warranted to be imposed when the profitability moved from (100)
points in the base year to 15 points in the POI with less than 6% ROCE in the POL.

The ROCE earned by the DI though declined over the 2 previous years on the trend line, the actual
ROCE percentage still remain exorbitantly high rendering the fall in trend deceptive and meaningless.
The Authority permits 22% ROCE for the purpose of NIP and our understanding is that the DI is
earning an average ROCE in the range of 25% to 35%. This is evident in the order of the Authority
dated 5.4.2018 concerning Soda Ash from Russia and Turkey matter wherein the Authority found
ROCE of 29% realized by the DI during April 16 to Sep 2017. The profit margin was 41% and
company like Nirma earned 58% of profit margin. These levels of ROCE and profit margin are not a
normal situation and clearly show extreme level of profits earned by the DI.

The DI is in fact seeking protection for such extra ordinarily high ROCE earned by misusing the ADD
in force to overcharge the users and continued protection to maintain such profit level is not the
intended purpose of ADD. The distortion which that was found earlier is totally absent now and the
DI is well placed to compete with imports.

The imports from subject countries declined in the post POI which should be read along with our
previous submission that imports in POI were necessitated due to demand supply gap as well. This
shows absence of likely increase in import volume.

M/s Nirma Ltd.’s related company in USA is involved in manufacturing and export of the subject
goods to India. Nirma’s related US company had exported the subject goods during 2014-15 and
2015-16.

Nirma’s related company had exported significant quantities of the subject goods to India during
2014-15 and 2015-16.

Applying literal interpretation of Rule 2(b), Nirma should be excluded for standing examination under
Rule 2(b) read with Rule 5(3) of the AD Rules.

The reason for excluding M/s Tata Chemicals Ltd. from the standing analysis seems to be that Tata
has a related company in Kenya which had exported the subject goods to India during the injury
period. The same standard should also be applied to Nirma, as it has a related company in USA that
had exported the subject goods during the injury period.

When Nirma is excluded from standing analysis, the remaining Petitioner M/s DCW Ltd. will no
longer have standing as its share in total Indian production will fall way below 25%.

Dumping margin due to imports from China PR, the EU, Pakistan, Iran and Ukraine was negative
during the POIL. Also, dumping margin due to imports from Kenya during the POI was de-minimis.
Injury margins were also negative for all subject countries except USA.

Even though dumping margins seems to be positive for imports from Iran and USA, the weighted
average dumping margin for the subject countries is negative in this case because dumping margin for
five out of seven subject countries is either negative or de-minimis.

Similar logic is extended to injury margins. Even though injury margin was positive for USA, the
weighted average injury margin for all the subject countries was negative during the POL.

The selling price of the domestic industry is much higher than their non-injurious price.

It is evident that imports of the subject goods were not dumped and consequently did not cause any
injury to the domestic industry during the POI.
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This is a strong indicator that there is no likelihood of continuation of dumping and injury or
likelihood of recurrence of dumping and injury if anti-dumping duty were to be revoked.

Therefore, even though market share of imports from the EU, Pakistan, Ukraine, Iran and USA
increased during the injury period, there was no overall impact on the performance of the domestic
industry.

Imports from China PR, the EU, Kenya, Pakistan and Ukraine were un-dumped during the POI. Such
un-dumped imports could not cause any injury to the domestic industry. This is established from the
fact that injury margins were negative for China PR, the EU, Kenya, Pakistan, Iran and Ukraine.

Domestic industry’s installed capacity, production, domestic sales and capacity utilisation have all
improved over the injury period.

Average inventories increased during the injury period in line with the increase in installed capacity
and production of the domestic industry and decreased during the POL.

The profitability of domestic industry in terms of profit before tax and interest, cash profit and return
on investment have remarkably increased in the POI as compared to the base year.

There was decline in the number of employees during the POI as compared to the base year 2013-14
and productivity remarkably increased during the POI as compared to the base year. Wages also
increased during the POI in comparison to the base year 2013-14.

Growth of the domestic industry was positive in terms of improvement in production, sales, profit
before tax and interest, cash profit and return on investment during the POL.

Domestic industry has enhanced its capacity of production of the subject goods in the year 2015-16
and the POIL.

The domestic industry has made significant capital investment at present and has further planned
investments for enhancing capacities. This signifies that their ability to raise capital investment has
not been affected adversely.

Cost of sales of the domestic industry decreased during the POI as compared to the base year. The
selling price of the domestic industry also increased during the injury period and has been independent
of the landed prices of imports.

The landed values of imports from China PR, the EU and USA have increased during the POI as
compared to the base year. The landed values of imports from Kenya and Pakistan during the POI
have remained the same. The landed values of imports from Iran and Ukraine have declined during
the POI as compared to the base year.

Imports of the subject goods increased because of sharp gap in demand and supply of the subject
goods in India. This increase did not impact the selling price of the domestic industry.

Profitability of the domestic industry increased almost three-times during the POI when compared
with the base year 2013-14, and the selling price is higher than their non-injurious price.

No evidence of correlation between increase in imports and shift in consumer preference to imported
goods.

The subject goods have users in detergent as well as glass industry, which use the subject goods on a
large scale.

With Indian Rupee continuously depreciating against the US Dollar during the POI and post POI
period 2017-18, it had become more and more expensive to import the subject goods.

The user industry in India will continue to rely on local supplies of the subject goods and import the
subject goods only when there is a shortfall in supply.

In the post POI period 2017-18, the volume of imports of the subject goods declined by 2.5% in
comparison to the POL.
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Ixxxv. Trade journals cannot be relied upon in anti-dumping investigations, as per Secretary (Revenue), GOI
v. Dyestuffs Manufacturers Association of India, 2015 (322) ELT 3 (SC). IHS Chemical journal data
submitted by the Petitioners must be disregarded.

Ixxxvi. The domestic sales of the domestic industry increased to 115 indexed points over the injury period.

Ixxxvii. In case the price undercutting claimed had any actual detrimental impact, the Petitioners would not
have been able to maintain their domestic sales or increase them.

Ixxxviii. The mere fact that the Petitioners managed to expand their sales in India despite the alleged price
undercutting demonstrates the absence of injury.

Ixxxix. Such reasoning is supported by the the Truck and Bus Tires Case, where the imposition of anti-
dumping duty was annulled by Hon’ble CESTAT on the basis that the injury findings of the
Designated Authority were flawed, and that maintenance of sales volume would have been hard if
there was price undercutting and underselling.

XC. Imports of Soda Ash are no longer subject to anti-dumping duty, as the anti-dumping duty lapsed on 2
July 2018.

XCi. Since the anti-dumping duty on the subject goods has already lapsed on 2 July 2018 and the sunset
review is not yet over, any prospective levy of anti-dumping duty would run afoul of the judgment in
Forech India Limited v. The Designated Authority & Others, W.P.(C) No. 4810 of 2014 and thus,
would be illegal.

Examination by the Authority
88. The examination of post-disclosure comments is as under:

i. As regards the submission that the Authority should disclose essential facts that form the basis of its
findings and conclusion, it is observed that the Authority had disclosed all essential facts under
consideration in terms of Rule 16 of the AD Rules to all the parties concerned.

ii. As regards the submission that the Authority should disclose the non-injurious price and its basis, it is
observed that the Authority had disclosed the same to the domestic industry in terms of Rule 16 of the
AD Rules.

ii. As regards the submission that there was no price suppression and price depression because anti-

dumping duty was in force during the injury period, it is observed that the Authority had conducted
such analysis without addition of anti-dumping duty in the landed value of imports and still found no
price suppression and price depression.

iv. As regards the submission that due concern should be given to the submissions of the domestic
industry, it is observed that the Authority has examined the submissions of the domestic industry and
other interested parties at appropriate places in the present findings.

v. As regards the submission that there are stark differences in the dumping margins determined in the
petition and disclosure statement, it is observed that the Authority has conducted dumping margin
analyses as per the AD Rules and the same have been disclosed to all interested parties. No party has
established how the Authority’s dumping margin determination is inconsistent with the AD Rules. As
regards the submission that VAT adjustment should be made in the ex-factory export price for China
PR, it is observed that the Authority has made the applicable VAT adjustment in determining ex-
factory export price for China PR.

vi. As regards the submission that transportation cost should form part of the NIP, it is observed that as
explained at appropriate places in the present findings, the Authority has determined NIP as per
Annexure-III to the AD Rules. The Authority has compared NIP and landed value at the same level
of trade.

vii. As regards the submission that imports of the subject goods shall increase in the event of cessation of
anti-dumping duty, it is observed from the analysis of import volume for post-POI period 2017-18 that
imports of the subject goods declined by 2.5% in comparison to 2016-17. Analysis of other economic
parameters do not show that dumping and injury are likely to continue or recur if the anti-dumping
duty on the subject goods were to be revoked.
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viii.  As regards the submission that price undercutting is positive and significant for subject countries, it is
observed that in a sunset review, price undercutting is not the only determinative factor. The
Authority has holistically examined all the relevant economic parameters of the domestic industry for
volume effects and price effects, as well as examined the dumping margin and injury margin in this
case. The analysis indicates that the Petitioners have performed well during the injury period
including the POI in terms of profit, ROCE, capacity expansion, production and sales. The selling
price of the Petitioners was found to be much higher than the NIP of the Petitioners. There is no price
suppression and price depression. Dumping margin was found to be de-minimis or negative for China
PR, the EU, Kenya, Pakistan and Ukraine. Injury margin was found to be negative for China PR, the
EU, Kenya, Pakistan, Iran and Ukraine. Weighted average injury margin was negative for all the
subject countries. Imports of the subject goods declined by 2.5% during the post-POI period. The
Petitioners have not been able to establish that dumping causing injury is likely to continue or recur in
the event anti-dumping duty were to be revoked on the subject goods. Buoyed by the significant
improvement in the performance of the Petitioners, fresh capacities to the tune of 10 Lac MT are
either already commissioned (by Nirma and GHCL) or are at the verge of getting commissioned by
other Indian producers, as has been conceded by the Petitioners. Petitioners have further conceded that
20 lacs MT capacity enhancements are being planned at this stage because the Indian market for the
product has remained viable. ROCE of the Petitioners has remained high despite incurring significant
cost in capacity expansion.

iX. As regards the submission that the Authority has not carried out sufficient analysis on likelihood or
recurrence of dumping and injury, it is observed that the Authority has carried out detailed analysis in
this regard at appropriate places of the present findings.

X. As regards the submission that the Authority should consider the submissions filed by various
interested parties, it is observed that the Authority has recorded such submissions and examined the
same at appropriate places in the present findings.

xi. As regards the submission that interested parties have not been provided with post-POI data, it is
observed that as per the procedure prescribed by the Authority, interested parties can request for post-
POI import data. No interested party has approached the Authority with regard to procurement of
post-POI import data as per the prescribed procedure. In any case, the post POI import data was
placed in the public file and all the interested parties could have accessed it after following the due
procedure.

xii. As regards the submission that the Authority cannot legally recommend continuation of anti-dumping
on the subject goods and no notification can be issued with retrospective or prospective effect, it is
observed that under the Customs Tariff Act, 1975 and AD Rules, the final decision to impose or not to
impose anti-dumping duty lies with the Central Government.

0. Conclusions and Recommendations

89. Having examined the contentions of various interested parties and on the basis of the above facts,
circumstances, and analysis, the Authority concludes as under:

i. The financial and economic parameters of Domestic Industry (both volume and price) are stable and
not evidencing deterioration requiring continuation of anti-dumping duty.

ii. The Petitioners have performed well during the injury period including the POI in terms of profit,
ROCE, capacity expansion, production and sales.

iii. The selling price of the Petitioners was found to be much higher that the NIP of the Petitioners.

iv. There was no price suppression and price depression.

v. Dumping margin was found to be de-minimis or negative for China PR, the EU, Kenya, Pakistan and
Ukraine.

Vi. Injury margin was found to be negative for China PR, the EU, Kenya, Pakistan, Iran and Ukraine.

Weighted average injury margin was negative for all the subject countries.

vii. The Petitioners have not been able to establish that dumping causing injury is likely to continue or
recur in the event anti-dumping duty were to be revoked on the subject goods.
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viii.  Capacity, production, domestic sales and overall profitability of the industry do not indicate existence
of injury or a deterioted economic condition.

iX. The factors submitted by the Petitioners on likelihood of recurrence of injury on withdrawal of ADD
are not supported by the price realisations and price trends of the subject goods during the POIL.

X. Due to significant improvement in the performance of the Petitioners, fresh capacities to the tune of
10 Lac MT are either already commissioned (by Nirma and GHCL) or are at the verge of getting
commissioned by other Indian producers, as has been conceded by the Petitioners.

Xi. Capacity enhancements of 20 lacs MT are being planned at this stage because the Indian market for
the product has remained viable.

Xii. ROCE of the Petitioners has remained very high despite incurring significant cost in capacity
expansion.

90. The Authority on account of the aforesaid reasons concludes that continuation of anti-dumping duty is
not warranted and accordingly does not recommend extension of anti-dumping duty on the imports of
subject goods from the subject countries.

P. FURTHER PROCEDURE

91. An appeal against this notification shall lie before the Customs, Excise, and Service Tax Appellate
Tribunal in accordance with the Customs Tariff Act, 1975 and the decision of the Hon’ble High Court
of Delhi in M/s Jindal Poly Film Ltd. v. Designated Authority W.P. (Civil) No. 8202/2017.
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