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HEMIAT T TTTAHT
afg==T
Harg, 30 A%, 2018

. Sruuwdi/38/2018-AfE —agromw = srftarfam, 1963 (1963 &7 38 ) Fit &TeT 48 FTT Yot AfFAt &
TN T U, HTI T TTEFor, uaagreT, fHemaraem aaa =ra (@7 fd) a S fd i aea o arsfa
oo srod q¥er ¥ a1 giagT & o a9 g9 & Rgior & geare &7, T a1 9w Aeer & qqare, o
FAT 2

HETIAT T TTFAHT
HIHT & SUUAd/38/2018-AET

RamEmewwmre 0 - AaTH

6) ot & v, sragEwtE, g'e ()
(ii) +ft W g=aY, 95 (nfd)
QT

(a7, 2018 ¥ 15% f3= wif)

ATHAT T Taed HATed (THATUE) T AT 49 Tk (Qefaaen & siasa fFemamagos a9 =g
(FTTEY) & FoF e Tod AT giadr & o /T geew F [eiwor F 10 7L, 2018 F v ¥ G {Aq gl

2 | 1 3 A R DR Eo L e A Lt (e I E AR

) I AT F T & forw ey i 7 7 9.61 U F1 fFeame ofw @ F 9 17 § qreersT
GaE! o AN 0.49 UHT i T a9 1986 F I AHS FHEA Tava9qd forfiee (Jaqd #est
SHURETT=) #1992 f3=T 13T o7 3f 71g 92T 30.06.2016 T THTCT g1 IT3T 27|
7423 GI/2018 6]
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(ii)

ARET 7 SFq G F T oA ATSAL, TEIATST &, TTETATSH, ST el AT AT Sam<d a7 [T STHr
AT SAHTAATA Aigd 3.9895 UwE qF i 1, Fefuer = sriafyara, a+ft Y=< % qaet FHt ygead

& foro avet e qiae & y=ree & forw frfidt srenv 9= wtwa yererar giagr F &9 § & &
 forT areft =1 seara 3T )

22,  HEF VY YEATT F qeT YT TH TFN &
(i) FAWTT FiagT F1 375.18 ATE FIF Fl ATATHT ARG TT TS T ATSH T&TF FIAT M [, e
e | Ul T GF Hagq T, TATT ATST FT IRIHIU S99 AT o (o0 95 T A1, ada
A BT T TEATE AT TAATT qLA 0 S Al T TeTd HLA T 3
T q-a & aduE qaae=ar #1 geAtEd a1 T 97 7 IHE o7 141.13 19 w0 F, e
TR STCAT T AT &l U AT AU [ o & | T HEAT 21T
(if) Yefivra armE:
w4 R LT AT (3.)
. FITHE AR
(i). ¥ AT Fi Aqnra (e fieer a) 81,79,812
(ii). ATSIATSA ST T9T ITSTATST 29,49,959
(iff). =Y ¥ Y 13,80,223
(iv). =TT FATE SR =T 16,03,157
FT HATHE AT (F) 1,41,13,151
T, T ATEA ST A, 2 e ¥ wdt ST 9%, a9E ATS FOggermer s
[GEIEE AT ERCRCIEU
3,75,18,000
T. T YSIRIT ARG (F+49) 5,16,31,151
iy e i a6t F A I A @
2015-16 : 141 %=
2016-17 : 146 T
2017-18 : 162 =%

(iv)

2015-2018 % 39 wgfeaq ¥l 1 @ear § gfyg o g #7d gu, giEaer &1 3uanT &=+ §
TATIAT i T 4T § 5.6% T a7 F gf H a@d gu 175 T Tid a9 & A RAT ST T &
7g iRt #2a F forg ©oF et Sreft oRTe arert arfts Tored SUeT (THATHT) ST Y T, Jedried
e 175 T TTd a9 % SATLTE 92 AT ThaT 747 81 T8, 59 999 Wi ¥ i 55.28 a4 i
R T T I AATIAG/ TATIAT FRM 5,70,766 =7 I a9 fsherar g (175 ¥ x 59 3919 x 55.28
)|

g1

g I f3AT ST ATAr Fot STEarad & 3.9895 UHE AT 16,145 it Hiew g1 2018-19 AHA aArefawar
T AET & et AT ST AT gt AT 303.97%. Wi A Hiew wiw ad g1 15 a¥ i aiarsEr
safar ¥ o o af aw 2% i A gf o ff = fFr wr €)== v vy R v sl g
56,57,992 =. wf¥ a¥ fAererar 81 areafas wgr BT et o F aw arfewer g st
FLATT % FTAT @0 20l
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v) L RFALK

FOAT AT & STAETE, T AR, S9, o T, TIASTHI FT S0 § A1 ST aTaAT 79 37T
I, Y IS (TASuEE)  # giew, & o STAnt staw 15 ad @1 9 yEr geage
34,42,077/- =. Wt a9 foawerar g

(vi) TETH ST LA AT

%.9. faeor ITATRT AT (%)
1. 3.9895 UEE AT 16,145 731 Hiex =1 g e 56,57,992
2. FT £ AETE hT GO AT % @ 4.5% FT 3T T T &5 T AR 16,47,000
3. o wome 12 3 ¥ oo @ 250/-% sl fm fraw 91,250
4. faT T Tl At F @ 1% FT W T 5,16,312
5. | AR 34,42,077
6. I A, TR TATY SRt uT 1% Fraw g 516,312
T 1,18,70,943

(vii) e Osft T wfie 5,16,31,151%. 3T @ 16% = 82,60,984%T|

(vii)  Fo FAT(TF T qUAT YA AT (TARAR) = SUSUH ARG + Aendrs 1,18,70,943%. +
82,60,984%. = 2,01,31,927%.

(ix) = Hae 9% Y YEEad IeF Ya darel o () gArs TN (i) =fEHe T4 ST (i) YgEad I F
AT BTl GATS 1T ST T & TAd GIT (Heid o ST g S SATFAT Z1T ATHeT ol Sarara
o s )

(x) THS ST JTAT FTET THA 3 ST o forT seattard Ygeae T (A0 Tehre foehrer 70 €
FTi e TTSTed STTEAT FT 0T TETIT 7T
TH YL I 27 Tged= 3¢ 30 Y1 (Aahardt 8

2,01,31,927%./ 5,70,766 %. = 35.27%. wfq
2.3, AT g TEqa TEATEd GTRT T4 39 TEE 6 2.
@ ARET g S sEdqTE § YA 3 29 TR E

T HTSTE UY Fodh a3l AS AT ;

|iﬂ%?@%ﬁwav—eﬁawwwn 35.27 % ufg o

(i) ArsuTEeT AT

FFAT Asurea AEE
HRUEH A  WF AN fider aF g8, GAF, cfider W I darT 3T efileer 24 §E
¥ IRCEH I TF IF a8

3. gt ormet sfmaT & e, fdEr F 10 7, 2018 F wearg & sfa SErearet /AT SeAl, garad

TATFATSAT ST AT ST Fatel FF St feoaforat yrer e % forg it 3 31 9, 2018 % o= F gy 9ft 7 oft) g/
AT T SFTAar a Rt SAFaT/SaaaT S F Fws oot gTeq 99 g% 2

4, TEATE T A HATAT F S 9, AT 28 A, 2018 F T % 1T AU &l 4 JaTs 2018 TF aAfaiaa
FAAT/ETCEFIOT I A7 e 7T 37 oM gA 11 TS 2018 3% 24 R 2018 & TAT FINT ATEATEAT & TLAT
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AHET 7 31 sRTEd, 2018 3 T F FINT 307 12 rFqay, 2018 ¥ 5-0T FILT GHIY FIET HFT T AT gaam/eaedrwer
) gary g wift 7 arfafera gemm/ersiar aur 39 a2 & #1 3ae A= aroftag T sar 8-

#.9. FAR g7 Wil I Eem/easiiaor Fdfidt = s
1. | =
(y | et afersEr % for sragniar fard | qwe e arefew giaar gge 7 2 Wiz g S adar gz g et

T afd =g Y, Fih Tg THATT F AT
T g T T

B arar o sfiw fieer 30 a9 & 98 Toer YT R @ 2 A TH R
THTEFT AT F T H Gafeid FT F AT TAHT AT f arei a9 w
e 21 [T T ST e T aelt 2]

s TeaTe F aEET F AR § 9% &
AHTET T TF I a5

15 S, 2018 9IS & Tahed TeAT. 41/2018-19 Fit IfF y&qa &1 a7 7 ardrdy

foorg awer Yo =Tl % wesl wge Moo % forg seara s afaesor it
ST T ATHIET F3T H7 Fhed BT g

Tl yyew feomtaser, 2013 999 & o9+
@T & oad § egay i s ome §
oS giagr & o sawifed sgow
AThE TLEF F AT I TIH TF F
TEATT AT ST waT g AR TE e
IUAeH WE ¥ Al UAA ATRE TITH
Fomfader, 2008 & fogia % s 9T 929
T T TEATE T AT g AL I FL
& i o sroar B e A oW
qiFgT Sueey T8 € ST sAferd uwe J
Fremfeaer, 2008 F RrEial Fr AgaTad i

Fg T 94T § T ==y i giagr ffE a1 e Gl w9 a1 suesy
T 21 zafrg, o dER wEaTE 2008 RemfaEet F Rl F aqEar A
B s 2

U T T IR AT B

(iv) | FTOET T TEATET HEd TeF AT ATEEA | AT T ® H AT a3 Aok THEAT (T % sfaier) A
TR o T aTH F o1 wwarted 56 €1 | wewaw #war owm # siw zahm, o gfrar & fw amnfie @ e
AT af A7 55 Tt G T T | gt ey (fveie F afafor) £ R F R Y 3 S ee R
A A AT T AT T ATEL | o 2oy 31 oy o e, e e g A B e o 7
=q qiaeT 1 o= 15 a1 fit sy 2 ‘ .
1z oA T B e R A HTEST ST % SATETE G FALCAT e hY HoherqeT T80 i1 7% 2|
 yearg 9% ot g w3

2. | difidt g det wires w= aREwEw

(i) | =eEdW gwdT:
oo o T i AT % e TEfRad R | T Wt % AqET U Yol # 59 $ 991 21 81 YT 2 A9 i 55.28 &
¥ HEAT F MATT T TATIAT FHRIT AT ATAT | &80T 2t 2
71 Rrertor B & 4 5% 6% £ 30z

TATATT T 2 X 175 6 i 99 &7
T yeEaq e g1 A F 9fq W 59
I A T IT ATATT TATINT FIT q2T

i &9 55.28 = i war ux gEAAR
LA gU IATIST HEIT 90T 5,70,766 2
gfer o fFatfa f & (175 T x 59 9979 x
55.28 z9)I

() FThe T fRem=el % ¥ 3.32 %
YR AR T AT {Aemeor == i
Toeqq guar ¥ fon G s =R,
AT Q@A AR T AT F T e
gafow ARE wr geqifaq ge6 a We
AT e T Toeaw dwar 7 aifior :v
aries feemfagert 1 srqarers B s @)

T VR A 59 T AN g E| adHT Yord ATSieN § & S O UF A7 oard
e AT i g

ST AT 9T TF ¥ TgEdT & (o o aren 9 99T 24 = § S
THEAS TS & ¥ T ITeT FHEAT, ATSET FIAT ATFH 2T 21 70% AHILqT
a1y (AT U= 255 T AT TgET AT ST a6t 2

FaATRY, ATITITT ATIATT H A THTAT YA TGl F9TAT AT 21 oI 175
o &rAAT  qurT feaferfed s & T -
o gHar i gaem = Fwa w2 A A q9re T8 € S awr
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=TTl 3 O ATATIATT TATTATET T AT 7 G S = 7erd
2 ST SR TRTHEEET Yo F A g 3 UE

o vy fRarfagar, 2008 ¥ @T 3.8.2 F AqETX, AT(HH TSET AT T
T FGAT G IToq T S Fewd 21 AT 3= ermar ax g G smar
g 7 giere s TR £ T w9 § o9 T8 g IR

(@) 4 veartaa giaer F oo # waee
Fetha 781 €, ST swean awar e
F forr gaaRa o afowme #7 smeam=
TATH| ATATT T JEAATAT T HHTH T=TAAT
& o yew Fare % o firefidt w= g
T Tt & & ee ot T s

=i & erar 1 9w Feea 8

e Ay H veiead {6 ST arer Yt 6 HeA x
ey ¥ 9 EEAT X

T & 9 T GwaT el

=i fir ermar = v At 8
175 x 59 x 55.28 = 5,70,766 == T a9
T TR o ATETE Th & 59 3 309 I 1 T &5 399 T awar 55.28

= gt g1 2fie 9w ufy a¥ 175 W ygEaw gwar 9% e v % o
FI Tt AT T 2

(M) T AT giegT % yeead & for
JEATfad aoh q4 w7 Hat = o g9
g I < B 71 o 399 o e & o
= q¥eT T oTaTe i dewenaT B A g
T wgfEad B S AT goF a¥e wE A
IeqTERAT TEl 2n ¥R A ar geeaw
gHar & gt # foro foes e % gos
T W de T T IoarEwar uw v
gemm fFr s e 3§ aaers
amerrer Sff 3R ST

giaem o drerer & afafem, T w1 Teea T T I g 99 weh
ST 3T 3+ THTAT| FHEIT ST i IcATSHAT THTT ST

(=). fRemfager 2008 & fAaffq A= =+
IO AThE TEF  H [ Tean
gaar & forg fRam Srem Tteqw e
frefeor &7 FmTeT ¥ € wewdw = x 365

57 x 70% erwar s | fdE gRfea

for=rer % 1T 29 TR 8

o gHar #i giaem i FwEa w2 A A quree 99 € S awn
=TTl 3 BT ATITIATT TEATTATEL T qTIH 7 @ S = 7erd
2 STy i aRoTHEEE T Yot #7 e 9ok 39T IR

o vy fRarfAger, 2008 % @T 3.8.2 F AqETX, AT(HH TSET AT T

7% i Zeeaw e afiewe (T i S T =TT FIT 9T Y AT FRAT ) AT I AT T G B S
%) Renfadet & fMatfa o ¥ aqam 2 & a1 gl e veme it a5 F § qaAw T e |
AfE FE e g v A v st
A
(i) | Jef S

S 7, FwrE s ', W9 A,
e =TT EAT FAT 0 T AT AITRE
qeF TfRT T GSNTT AN A
1,41,13,151/=5Fr g 3w 72 W& e
ST e, =fieer e & Tt e, Fhdee @
TS % TGEFIW Tord (A= 5 forg 92 =
Tz % foro 3,75,18,000/-%. FT ATHAT
T 81 =9 way ¥ A et s
F;

() SET wETE W gamEr AT g,
14113 @@ % &7 TAEE AFELAAT AT
L RIERARICT

gegi feare i ui weqa &
Togiss F, TeI® aauTd qae=T HF g Rafy o gieemw G g sdx
FAATT ARIT T & UAed F €7 § aferg gox &1 iz G )
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qegisa § Auior &7 FFem, sqear # T80 Y qeagra 9 wen 97 ff
g FFT 81 2016 T AT gaEsied o] BT i adaTT drhferd 9o7 &
T AT F A H 15% TSI & F 0T & 35%, T 6t 25T 40% 3%
T &ATE & T 25% F srfara ge a% ag

FIATT HTECTAT 7 AT Ao qvfierg B smar 2

w4 USRI AT % e T@'
ATTHE AN

(). | T ¥ AT A A 81,79,812

(ii). | TTEETEA SET ST ATEAATET | 29,49,959

(iiiy. | ALY 13,80,223

(iv). | =T EAT SR 16,03,157
T 1,41,13,151

(@) 375.18 &T@ %. Fit YSIT AT
AT % TG | A =4/ I 7/
T fareeror 7 afy weqa w41

USTRIT @RI & AR 6 G0 § TqEs AqaTs-3 I o g e
F A AT F e dATe GRr o g

) TfE # & fAfE g sl
ofTa AT =T AT i Ry i gt
2l

arRerd, a9 2018 Fit i 9T 3T g F E A By aw € s
o T FduT Rafy v gorta 8

(=) A 7 werew fRemfaser 2008 &
AT % A g gfra e & o
YofTd NI % 5% 9 = T8t T 2
ITH FEO FAA JT0 AE qfy w
5% fafag S ana =@ aRerser &
A LT 2

weresn fRemfeaer 2008 ¥ ferifia amdst & sqam, fafae = & fro g
WG % 5% 9T o= B @ g1 denfed =ame 753 ¢

[FE T FEF 7R A G ang # At arenew B g e 9w s
TSt § ==t A g

(iif)

T I W AaW glaer $ y=e arE:

). (i) FTHE 7 16,145 = fex ¥ oo
T fRraET 15 a9 & forw 303.97/- = ufw

i e amwfoa R 21 ARE =
TTTErHE0T EIRT AqEiiad a8l ey i Ifie
=T ¥ gefaq gest #1 Soorg F:

gt T & forg ergifed ¥ 16 orfer, 2018 % o HeAT TRee/avHTA/18-
23/ uHd/483% FRT dHTes 2018-23 % o SrHIEe I ITiAHTr A G
TE 530 % e ¢ ATHE T T g 5, Fdure weae # & T 9 o 15 5§
2 9T 254 % 9 397 09 77 303.78 & Ui a9 He< 2

(i) 16,145 a3t fex x 303.97 &. 3 Wax=
49,07,596 % wfad a9 ferar 2 7 &

A g gfa=fa 56,57,992 = iy
| I feooolt & Hed # i gwae o
AMIITF TAIT FL|

agr PRy &1 o i A T fE e 21 (i S gan & e
i F 3T & wmw « foRf et i S wd gu e e T8 e

2)

(i) == ferwTor w17 F99T, 2016 *
Ay Fear Suuwdi/80/2015-FHE grr
e AT 9fe & 9 At Foar 31 W

ugT R & oM % forg 16,145 vt Hiex it = aF Tgr e i siea
T 2% AT g 9 Rfeaa giemmr B m & S = o & w2

2018 #r #aT 2 T ¢ AR A T | | af | cu et fiex (7)) | Refa qfy o5t diee & | anfds w1 i (7))
ﬁigé ?q?ﬂg;;'% 1 303.78 16145 49,04,528
2 s e, e T P e || 2 309.86 16145 50,02,619
WWWWWWW%I 316.05 16145 51,02,671
ST A e SR, o ¥ v e || 4 322.37 16145 52,04,724
35 Formy sy T T T A AT 3 || 5 328.82 16145 53,08,819

6 335.40 16145 54,14,995

7 342.11 16145 55,23,295
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8 348.95 16145 56,33,761
9 3565.93 16145 57,46,436
10 363.05 16145 58,61,365
11 370.31 16145 59,78,692
12 377.71 16145 60,98,164
13 385.27 16145 62,20,128
14 392.97 16145 63,44,530
15 400.83 16145 64,71,421
8,48,16,049

56,54,403

s/ a9

[Taa et ® AT grr g wer R 56,57,992 % g
3030.78 <. T yofod < X I 49,04,528 %, Feerar 1]

@). (i) ISITT ARG F @ 4.5% FT 39X | IS A9 B @ 4.5% 3 U I T HT AT 3T ATLET AN T
T I FT LA AT 5 ATHAT T AT | A= ST oiiw $ee Fiee Wd F 99 g0 FO F g1 g1 I A ufa
TOTE FX FIh TEqTd e F o oenT | v €

g FrE Aeee Feifa 721 )

(ii) 7% o1 AT ¥ 400 Hrew Tz ¥ e | TEHA AT ATTAT AT K Akl § GO @ A senr-se

AT % 375.18 AT %, T @ 4.5% T quﬁ%a‘”_{ﬁmwglaﬁ amens
3 ST A 16,88,310/-%. Freperdt & A1 3T S ST AT o T 2

#.4. | ANT Fues | aadaq | TOHT 3 ATET

& & g smwfe 16,47,0000- . #)
§.é§ﬁﬁﬁ¢&w FE AT AFAT § AFTF | | AT ST Rate | Cost )
e A (). | FTEETT AT R | 81,790,812 4.50% | 3,68,092
KING)
(ii). | TTETETEA B AT | 29,49,059 2% 58,999
TEHATE
(iif). | T AT ZhT 13,80,223 0 -
(iv). | TTCEERT ST |1,4113,151| 1% 16,032
AT () 4,43,122
cH FFETAAT AR
(v). | 9T AR 1,84,52,577| 4.50% | 8,30,366

(vi). | TR AT I | 69,87,542 4.50% | 3,14,439

- N
T Y A AEAT | 2,97,558| 0 -

T T B AR | 42,67,618 2% 85,352
AT yaHTT
Ty i gare, 67,28,148 1% 67,281
Fefreper o oy
afae =
TEAAETHA T3 | 3,50,000 1% 3,500
B 91 e
AEET TR AT 4,35,0000 10% 43,500
AT (@) 3,75,18,439 13,44,439
us (@) T @ 5% 18,75,922 64,872*
EIECISIEE
T, | T AT (FHEAT) B,35,07,512 18,52,433

[ farfarer dohivTer =mra =T 3.458% =raT 21
AT T gorghd ACHT 3R AT AT Y& A 2
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(iii) =T T=1 G AR F o Ao
AT AqTAT AT T AFAT T FTRE
AT H T ST AT T AHAT
Fd & o0 qoArlt T Tgfa F oaqed
fafaer of STes T fRfay & goug w0
T AT 2

AT T 15 sRq@ET, 2018 W oo -0 & Ty ez Foa & f& Yo areat
T T T AT FT 4.5% U XA ATAH F AgET gre=e fRar g S
AreTe yeaTa § AT g et e o S A Yo T i e
ELRIEY

fofee snfeaat i #ifHs sugad & forg wwer 1% i 2% F7 719, 97
gTfermewr femfeder 2008 # e == & fow Ratha &, gmmr & e
AT

grierReer fRemaeer 2008 & st Reeq & fong e o wTes SucTsd Tl gl
= forT Tehat 3 e 9% 10% 9% gl Gy = 8

@m. mm:

(i) FfEr 7 12 777 % forw @ 250 =. wfq
e it e o = oarew B 2
AR freg sTaRT ft FBega TomT S
e @ smher % fory gieenha feE
TAT i e 3T T w2 7 oft gy
& e & gfe @ = 3w § s
gfiwes § gt 1 3fF e 3 F aude o
Torger i W % farelt 3 fa=i & whaat
ot s

T O, FoF ¥ AT QAT § 250 Fie F THHUEE F 12 S0 €0 T
£ O T % T T U= Q9T % o Stemar Sar @) @fea 10.5 =5 e
TR e F O qEEr, SE At e % o et g w9 v
e =0 TR

250 Ttz TauEdT arge fRET fr g | 129w

KRR 10.5 weT

feretett it Tua (250 x 12 x 10.5/ 0.97 32.47 FEuuH

fU)

ST iz 7T fawrett o #tea 7.72
EIEEEILE

gt famr faeTett wame = 32. 47 x 7.72 250.66 =.
ATl 251/- %,
gt

Y T HTR e, S, S 2018 % forredt % faet yeqa 2

(iiy. FAE gfy w5 T FE w® T
gk G HI TEATET AEagT F g 12
et ¥ stfafe s &g forega srram S
I TE graT g1 AT A g oy
F AAF H AHT F AT BT TR
FIAT §, AT IH T ATHAT BT AT TATAT
AT R T I A IETEel 9Ty o
iferex frg AT g )

Tz e i J1dr 2 6 12 it 7 free wug 7 =97 F afafem ok w e =
T2t grar g, SraT o S aaraT T

AL T o9 15 sEqay, 2018 F THAG F FW oK e fRAm g
T e faet = srE 7fve 3% 7.66 %, fea va % o @i 0.06 =
gt gfve faTetT 9o SreT STar & S Fr oy 7.72 =, 9i) e g9 21
faert & fogr T A 99T 50 FET S FUT T U SUFNT Swar 9T &
rm &1 Ao e # fasel i gud Fae QT #iY ydoe oo g S
T=E F w7 § 7T o Sram

(il g

@). SIE T qeAgE ARG w e
516,312 = fFaT g 3k @amam & % =2
ot afarffaw % ageme 31 qonfy, S
T ot afwe T Jet B g1
FA ST AR 6 T T 7 farere
ITEHT AT ITSIATET B g ARG Hr
Breqa T weqE wY, A g e
ArRferd |

(F). Teagr #r Bfas IUehT 3T TeeTeT § F7-9ew T gu aaied
T o o 21 A 7 Frega e v B &

. & (UAEUasT) 30
(@), AT (T Tt F atte) ey k| J9
BEEIISIRE]

IV. e s wefimdr (i) 3oy wiie sfix aefi=ad 30
(F) Fvagur 97 MY T FT ScATET ST e
ORIEEEIEST

X, gfams, W fosEr F afafe, e 15
AT, AR, I T2l AT ¥ T 77|
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(@), T FTT TEIT ToAGTH AR hT T A= qICoiEg it A

¥ | AT AR fo | g )
(a)
() | T AT | 81,779,812 | 15
1 e 545,321
(iiy | "TEUETEA BT | 2949959 | 30 | 98,332
T qrEaATE

(iif) | T AT Eh 13,80223 | 0

(v) | FEEEAR AT |1,4113,151 | 30
IRE 53,439

6,97,091

(v) | 9t ETEER 1,84,52,577 | 15 112,30,172
(vi) | T AT | 69,87,542 | 15 | 4,65,836

AT TEETHTT

art R SRR | 297,555 | 0

SIEGI

T T FT 42,67,618 | 30 | 1,42.254

faeame siie

FECIETU

v fregers, | 67,28,148 | 30 | 2,24,272

Ffrerer T

ey farfaer st

THAAETH 3,50,000 | 10 35,000

e 2 T

Ffa

AT TSI | 4,35,000 | 6 72,500

T () 3,75,18,439

P1,70,033

T (@I @ 5% Fr| 18,75,922

fafry smma 1,25,061
. | FAANM 5,35,07,512 09,92,186

(R+G+)

(). AFH F @ dww ghREer & | (7). gEem g, fenue % oo, g wE, S8 Frites 9ieT 67 o
yeRad Ry S Aol “gew A=A I | IS, TEiRad R ST T I g

g 720 T 81 Fhdr zeeht afeamer
T 9T iR X a1 789 H fReriear
T FAT AT Th| IRATIT =TT gt F1R0
X IR e+ qe oft, Afe g, ar e
B ST it afersET 15 a9 i st
#T 2

(). T 7 R A o TR A 59 | (@). 59 3T T GdHTT ST AT I § FAIL LT S4rE (HuEu) u%
3F AT A BIG E AT TAF A A GATE | sperivg & S 39 qwg 720 Wew 3

AT AT 55.28 = gt g1 4fF =@
TR T odIed e TYF . . .
G aﬁwm%%@sﬁ?g Tet TE e FAT T A ENT FR wrd Y awfta e e
i o = ek, e = | T o 2o v o 1
Y g R 15 ot ot | T e
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gafy ¥ o o @l ow = T |
fRertfia frr s i s 21

TR & =eT & o g sie gwtery, e wiasy & & 3w & gfg = g
TATT LT 21 A TEATTT AT il aaqa s B = 2

. e E I A A | o)
AZTITAT F ATTRe/ T T AT F
sqer Ao ammer afvamomst =
STTET ST

“FAId gEITT FTHRIT FUYFT @ &
ga? fada # faw gHiFaT # gEIT AW

YITTTT FIAT FIErT 7T gL

(). Tenfer seamt § Mt oot siafde i 72 &

“=fivol T=Terh T AT Fon ° feareT ares | Bt amfy F dfiax
T FIXT HT AT FETT F § F8FA T it Fofy & waemr gy a7
B o Rt el g it sl & afogfd =fieer = g i
SR

(=). AT 2 F AT FAT AT AT
AT st Yea AT Ruq aew
STETT TAT 7 AT F A= T feooft %
=7 # fratia G S assar 10 vE s
I ST T JEdTad JTCATT 3 37T 21
THAT 2

(=). genfaa st & FReaferfera feoaoft siafdse i st 2

“atiwer ¥ Teqriad darat § (F) AT B ITEaATET R AT B qTEAaTe T
T e AT, (F) TAF &5 T4 I T T AT HAT =TT FAT (37) 2T
T ITETATST T TS T TTEIATST Z2T4T, 9T g1

). TAFIRT FICH F AR TC AT
T YA (SeUTATE) FT AR FA HaT
T et v of searfa s
# fraffia form ST geeise & forg smem=
¥ ag 99 AT A0 e gSitg A
aed T T aa (Frem )
LEEE

(3). denfea Twamt § wferfea feoft safase f o &
“TTd TgFF 01 F=ad, 2018 3T yTaRrE a9 i 01 S=adT & &7 0F o7

GHHIF (SYATAE) F IATL-FEME % 60 Traad i dAT TF (160 g Hl
STTAT| e HAT Y g GHHihd i T3 a9 @d: a9 THES T
=T TR a9 i 01 308 F aet a9 i 31 AT a9 AN =

Asares w:

(). T T R F @ 2.2 %
AT T TTIAFT0T 7 F AT I 77
TEATT h AR U2 q2d T e fHoura
T sifege s g g1 A g
A geae F g gearfaq fRoures
AT H TEEAY FHAT F Ufewed H
gaaTE Somesar smm T 95 T8
EE I L o I T e e
e = & A T ouagay g
JEATET  HIW  UEF W F  forw
geatha Foames @x % agey Aomse
AT % feieor 7 gearg w7 81 S
fooqoft 3 arerres ® S0 T O A weEd
FIT H o 9T T F 9T § gEdrad
froqoft wemr ()R sl f oft
THTEAT F L

ATdrdY 7 smenfera fAvare arent # fAwferera seama e &

HrihaTq fAsares
T H
A A wE gl ol w w 18 5
FHT AGTT o TLAT JATE T & dTg8 o
ST o 1 TAT AT STl
AT feogfor,

(i). == y=Ters 7 A wont ¥ fAeare g § AfAfEse sefa % fiax
TATAT FIXT HT AT AGTT Hd H FTTHA g hF Rafy & w7 gy a7
3Ry T et Foreter oreen Y eraatt Y erforgfd effrer swermerss g=T it STt
(ii). AT I SHF FIT Teead adft @i & o 22 a9 5o
AT gRAfEa w1 2 Aeaes w1 oRewew st § @ e ottt &
SAETE EIAT AT

(iii). #ET wgew 01 S=add, 2018 i G o it 01 SHadt & #ex =@
T Il (TseqdIems) F IaE-"21d % 60 Fiaad Hit T ah gawithd
gfg T T gk d9T A T gEwihd 3fa w99 = g
TETASE T AT STEE a9 it 01 79 F oy a9 fit 31 7T 9%
AT T

(ii) Hay ugew fRenfEEer 2013 %
aqeT frif gRarsarat & dd yeew
sredt # feaTeT dag yges ¥ Taiia 39
AT 9O 2T 81 T ff yaTee ggeh
AT ¥ siqierse faT )

e AT ¥ 4T HETET |t H STHE H, TR, sdfate Y

R T 2

5.1.

HIATNT AT § UF HqFq GAATS T Ao A9t 7T § 18 [, 2018 & 77 727 o) S a qaare |
FIE T 7T TEATT HT ATAL T TEQA 00 (ST HIFT GAaTs § ATl ST STATFa el /STA T deaat/ Garfad
STATEFATS TAT ATAT AT ST T ATAl 7 I T (e |
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52. ()

(ii)

(iii)

T qAaTe | arsuwdl forfies 9 feoaforat 39 % forw $SieTa @Ta & Sl &7 e STa«T =9ren
AT w1 s forfiee & are g 39 % fiaw aret 23 S, 2018 @ G0 AT % ArHAd T
ST FATAT 2

T ATATFT, ASTHEAT 7 97 ITTAReor il Haterd srq= 23 S, 2018 3 9= & g forereht i o=

T A <F T, T F Ay AT o 37 FeE qet 9Y =T & S arsuaet forfies # 23.06.2018

F o i st AR A it ) Frefid i sy G s G ag srduash forfies #r aife guer
AT IHFT T Ti wrrAwer Fy off

AR T w11 sFER 2018 F S-HA & T 99 31 IEEd 2018 F WA Hear

A AT/ ATAH /A ¥ AT E/Auuadt/2018 it wfa asit Sad seiv aruwd forfies #71 3w
o= =)

24 arsuHHt forfiee 7 i g feoqoft grea 7287 g€ 2

6.1 T qaTs §, smeunet forffee 7 seorm e & araafe i Yo wiw g9l F arhes 7 giEasne T8
T T 8 ST ST ST F AT FTRT FH AT AT B T Hg § HAFT gAATs ° TATEA A, AT FT ATSURAT
forferee g sam U feiget &1 oo e & s AT AT S STUAT Y Akt 3 & wgr wAT| A F e
11 srFq@aY, 2018 & -8 1T H&sl srsuwH! forfies g 31 3Feq 2018 FT T¥qq [SraivrAl 9 T+ feraforat wsii|
st forfiee g 39 10 gaAmat ST gAY G Al T8 GadT/E0sEama & ey 9% Al § Seied yend aa”
o) i grer sraw 31 T, 2018 F U F FIT I1AT WNAT F&qTa % e snaneri/&AtArs=y #71 9 79 www g

F.

()

(ii)

(iii)

Yefivra arma:

FdE T T 7o AT A7 [ 2T T2 F THAT T2 TF T A AT ok TG 0, ST g o

ST % forg A AT T gt AnTa & 3,67,33,439/-%, T HentAa ¢ 3,75,18,000%. F¥ AT g

aetrer & srfafard 7al 3 FHTr g &

() FARET T AT T A THRAASUH (e TATAT GAAT TUTAT) & TATAT o [oIT T2l fere =l
3,50,000/- %. T YSTRTT ATTT Hl ST € ST qA T | Tal a7l

(@) R T e TETAT GAAT TUTSAT (TRATARTH) T AE T deah ok AT gredAL & arg
TS $iT 4,35,000/-%. FT ISR AT 7 A ot AT 81 7g ff g v # 981 o)

F ISR AT X @ 5% 18,75,922/-%. fafery e v «ft gfe=me & ferar g (3,75,18,439 =.
x5/100)

ARET T ARET R S==TsH/ St ATaTH /A WedT, T SRt o gedied & SIS & Heot
TATT FACACHT AGET I HH AT g1 TAT § HEAST ATATT FACASHT TIGAS ol oA (Xq1E hr
i s #i 2

(iv) FrenITEd Yefivra 9N 59 THR &

w.9. faeoor e AT (%.)

. ATHE AT

(i) | FTHTT o ATEA T AW (FAT 2 81,79,812

(ify | TTETATE FAT AT AT 29,49,959

(iiiy | T T ST 13,80,223

(iv) | T & ST qaet 16,03,157

T HATTHE ARG (3.) 1,41,13,151

g. (i) T el AT IS FEAT AT 0, 29 e & Thd) e af g4 A, TG A2 R 3,67,33439
AT o frer  fory 7 o e,
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(il) | FTERT Yo A URAACTH (KT THTEAT AT TOMTEAT) F T o fer] Fret FHiae 3,50,000
(iii) | TFAEATETH GUITET T ATE E T BT AT FTEAAL F AT FATSHT 4,35,000
AT (|) 3,75,18,439
T (@) I @ 5% e arra 18,75,922
. T YSINTT AT (FHEHT) 5,35,07,512
g, AT 3R AT AR
(M L SSEUH
JiIST (TEuHEl) & Fighy, F for Ui sftaw 15 a9 21 ureuereq siw fAfae sw=mr et wuad 5
FfafrT) ST Straw 30 99 21 STeEr Seash 3T 37 STas==wTsl T SUANT g 6 a9 g1 TH T, Smontera
HeAETE g TEaT | 34,42,077/-%. viT a9 & wiaq 29,92,186/-%. faserar &1
(ih) ST SATEUTHET 7 Ioora AT 36 AT HE F TR wwT (A1 /T S ux off e G &
AT XA F TEATIS T AT T 3 T Fle & a1 ooft arefen & &7 § afdmgfa frr & oz afeg 2 &
T F ATIOTSTE AAGHT Tl LA & TATSH & qIE ¥ TTF T FF AT T & qa1q 797 51201 17700 -
44600 . F I8 § TF H{At5 TIF 372 13,500-27,400 % F IIATT & T ZHIA T 57 TATSI 6 o1y
g T @7 €1 999 i gugd ¥ 20,46,270/-%. vy a9 F awem et €1 s afofem, awe
FIEATRAT BT FIAET T ST TATAT 5 [0 57 TN TEIT AT GAGT T T2 % HIaaT & MG T2 4.40 %, 9T
T YT NI T ATHAST (33T 17 B
(iif) FE T aenfa STt TT F gATer T WO ST AeAT ATy fF wenter B g
(iv) AT T Anr g
w.9. EEE I (% #)
1. TET 3,9895 TETTH AT 16,145 737 Hiex & forg wer fhaT [16145 o1 ez a5 | 56,57,992*
% "gT By #7 e 15 99 F g 2% it gfg o= fEfeea g Fwa gu | (@ g y&qa TomT 2%ares
=84816049/1594] g @ Fd g 15 a9 A fEd
TgT FARTAT AT % ST 9% T
#t 21 56,54,403%.)
2. TITH THTX (TS o) [T HitS TEeh T UFH TUTA 6 9a9 & = § o9d 20,46,270
gl
T TATY (TfeaT &) [4.40 &, 9T =7 x 570766] 25,11,370
3. TR A AT 18,52,446
4, forgr wwme 12 9w 365 faw  forw @ 250/-=. wfy fi iy 3w 7 [250 x 365] 91,250
5. faT T Tt At @ 1% 5,35,075
[53507512 x 1%]
6. kSRR 29,92,186
7. a7 =7 qoher T fRqat T @ 1% [53507512 x 1%)] 5,35,075
RIL 1,62,21,651

fATira 4ot 9% wfawer 5,35,07,512%. 9¥ @ 16% 9% srhferd 85,61,202%.
FA T ATAT T AT (TATTATT) FT ATHAT ACSTH + AEAHTS 1,62,21,651 + 85,61,202 =

2,47,82,853.

THS STl T TR o6 ST o forw seariaa Senferd Tgeae THIY 36 Tah1e ATt 70 &

T ToTea STUEAT/TRATSTAT FIT THT=T
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Te&dq 3¢ Iid a9 = 2,47,82,853 %/ 5,70,766 = 43.42 % Wid =

6.2. A F Fenfera swariad TTET TTAE, Tg TATATAA, Ty AIATRAT % T e AT 2
6.3.  HETH, AT FIRT TEATIAT TS HEH T A1 (&AT ST g

|iﬂ%?€%ﬁwaﬁﬁmwwn ‘?43.429‘[%?4 ‘

feroaforg:

(F) fAaTes ATF & qeATEd & YAISE 8 & & o0 oy ST arar 997 “Sfidd 9% W A STaeaTIE T & 997§
ZIATe 9T T T A MY T A AqAA T AT ATE § of A9 T KT G0 ZraT 2

(@) Z &1 379 1,000 AT 3T IHHT TF AT T 2|

() =fiaer o yeariad qarAt § (F) WA F qrEarsT # G T OEAqTET ¥ Sed 31T, (@) TAF &F a9
&I FT FARTT HAITT TR FLAT (1) 20T T TITATST I TS fl TTEIeATS T g2ardT, gATiHe gl

6.4.  FITIEr gIT wEATEAT et fAeaTes " A= T S g

HRATT fArereT A=

AT T TraTe gl TR Ry T T o TG % T GATT I AT S S qh 1 G807 547 ST 18 ¥

ATy feoafor:
(i) A T A7 e e & fAeuree g | ARt sty F fiae y=Ter g R w6 o wed o

qHRA T At Fafa & sarar g aga B v Gl e e it srarnft f afogfd =fiae s=res g
#T SRR T

(ii) ATSHATH Hl I I Tgiead qdf i & (o7 g% a0 39 ATF A2 w2 gl fHoaras &1 aidem
FEAMELH & T feoaforgy F e g[T AU

(iii) e T # 01 S9ar, 2018 T YTEiia a9 Fif 01 STFar F 7eT AT o qaHi s (Tse 4T are) & IqTe-
FETE % 60 wiaera ¥ HuT a gEwitha i A STuaft| geesw €AT At 78 gEwifra gt voaT af w@q: @
FHATST T9ea AT ITERE a9 6 01 75 F AFTHT 99 F 31 /79 qh A1 @It

6.5. Y2 TdaY, 2018 F AU - T U ToIg ¥ TACEFHIOT ATT| HLATET TTATA | TICATTA 6 avefie feoaqufy
(i) w2 v 7 fAeterfea s G e

freaTeT wTeE F qeATER & YA § & & O ol S arer 997 etied 9% I A TaeITIEr & 997§
Ao U% T T AR ST T A A0S F AU ATE § of AT I KT GH7T” AT 2l

STafeh, STAEET 3 F aia, AeaTad A Fard g o a9t # Ta Hge U aRad F9 H TEH G F ILATq aA7
T HI gL o AT % F7 g9 o7 ST STqeg= 3 F1 3Ty ol (i) § 7 981 @ran 6oy A Fr A=
SIS 3T AT ST STETTadT ST STHEAT FI geTd gu (AT |19 1 J&ard Fi|

6.6. A 7 s 5 FEaY, 2018 F - ¥ giua Frar g % denfaa swam § 3.0 FAvures aw" § G T
FraEary (i) feoqofit & fer 9t @At Tata sreqtadr g2 | g Ieord At srar § i e i wrdEarat w1 s
“feoqoft (i) # Tt fRar war 81 zafery A & feooft (i) #r Reaaq wentera w1 sy B 2

“(i) fCITE AT & WedTad & TATSI & T Tgeae o (o7 17 G0 "=fi{qe 9% T & safeata, SvEt §
T &7 AGTH ST T &l ATGE AT o [o1T JATE A T THA" ZRITI

6.7.  ANfEr 7 6 TFEY, 2018 F AT FT UESHALUH WUITSAT F AL dAeds &l +F gread & sireq & forw
o= anra & s 3 8, s At g
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F.9. GEL A (2. #)
1. 2 T TETRd AT THT-TFH FTE Tt 2.60 FTE (qF FTIATS F ATATY)
2. AT AL TATC 0.60 =&
3. TEEATRer ST % fery seheiy 0.45 g
4, e e 0.35 @TE
T 4.00 9T

7. T 7T § qerel Sl Hwars o9 ITiAsheor F wraterdy Ranie o Iuersy g1 gated get g1 QU w 7at w1
T 3T T =T T T a7 STosm) 71 fFeeor garT a@mree http:/tariffauthority.gov.in T SUeTsel FETT ST

8. ATH & HATE % ZILTF U i T GAAT o0l THAAT % e 9L (A Teriad ar S99 HT GTA Al 2

()

(ii)

(iii)

fremaTTzue wE =TE (ATHE) T TEdTa TEue & Atafead gt TR F aed M F Tgedd & o
AT &t qeer Yo arefEhr § arEastas et anierd (Frdd) aream & St s gegr F 751
oo TLA AR e FT TEH TLAF (e FT 2

SIET O o GETSA § AHTHer T Aredtos (eutd o ar¢ § =47 Ay T 8, A g 10 9, 2018 F A
o ST &1 A T w9 F ST F S gt w7 A 81 gu g T qei 0w g T
FEAT/ATCEHTOT Aot 99, A F 31 3red, 2018 F 97 F {asa qqted TR 99| a9 1

THAASUE TATAT & o7 T FHfa AT UhArarewd feeq w1 fFdl o greaay ¥ dag 3 &
ATELT S T AR S Th AT Aioiihal Jas MSUHET forfide g Iooig T ™ 9% ¥aT%

TATT 1 9 = H ofd g0 GSid @nra 9 fa=me ) g9 afateaa, JdEr T 3@ = e and
AT & SATwRAT FT ST ST AT 81 Toeaw AWaT SH AT TTAAEA! F AT T TEATT | AT o
T@T g1 AE T 31 R, 2018 & Hentad wEdTa ST dewidi| wraer f7 whEET & dee
TAAT/ETE 20T % |1 freeroor § ge=m BT smar g1

TEATad giaem #, qrEUeTsAl & ATeAH ¥ AATad a e aedw |l et (feier % srfafia) i
TeTeT Y1 3 SR G YgEa i HehoudT it TS gl AAIET 7 Lo ATSiST U qodh a4 F AT 6
form &t we 9 weew F1 yEaTa AT €)1 T w78 IR F A ey A = G yeartad giear  w
TIA Tod Hl IALAT AT HweudT qAgl Hl TS g 7T =0 AT i Fafdy 15 a¥ & e gl i
IALEAT AT FT FFeudT rAeT FT T F TEqrd 9 9 gEE #3) 9 q99g § 099 F Fqrar & aw
YA ATV giaer g ¥ €Y #ieg g S adar wgrameas g ARy G o an s e 30
T T 9 TERT TANT FT TZT g T TH HIHA TATFAT GIAGT F FT § FATd FEA F A1 TAATT Graem
#T FTeAT R T T gl THF ATAFT T TLICETT & & AATT 99 aoh caraar (freser
Ffafyaa) ot F7 Tgeaa FIaT oTAT § i AT, =9 giagr F1 fFwm aarfaa ava gk @t
arta (freruer % srfafier) & FAereft % forg Yo & 3R wgeaer & forw famar o <= 81 et =3 5w,
ST TEEHTATUH FIT 99 o fory {73 ST 78 A€y w1 & e ¥ Sa<rdT g i dheqr qgi
TE 2

T A Ioel@ FIAT FHIHIT g 1% 18 S, 2018 T AT HIFT FAATS o 1A, AAIET F Faram
& o arelt aEarast § 7 Iway T 6 s& Sl saert giaer S somar grft weew Ratfa
A & ToIT 26 ITTAReor T ok fohaT ST =9 Hae o I8 Searaw 17 g o g weres fRemfagent &
AT STTHE AT I¥ ATHITST T[T IO TRATSAT Tater F fore am) g0 ST Teegdians # =
F 60% TF At ATMUF Fiax ¥ Afegf=a Avures qeH & 91 = 15% Foares dag gawiad &
i g Ff TS sty & S Iaert giorar ST Fre o=y giogr T3 Fd it FS daheadr
#1 AT B AT Hae oo fRemtAeer 2013 # woeh T WeATAtS THIAT AT HIS LT T2l & TH
el F ATAIGT TeF T qToq o€ H & ATIIET FT TIF Il IGIT T TFdT g 3T 399
TfaaT 9% O araEia @Er & gEdl g1 qES A uHHT forfiee F aaran € o e wrwarT i =

IALET H TART § TGl ATAT ST "qehaAT| g IarEt F forw f9ew Iuemad i gaerar it STt g, Jrdie,
At THRAT AT FIT T Td, TRISET 1S F 3@ g0, T(g JTIEr FaheqdT Far g al Sa<rar
giagr % forw ff g & awar g1 S F adqr ywaqre, S aoh 9 d o daTd giagr & o
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(iv)

TTH TYET FT ATAIG ATEAT &, T AAIEr ZIT TATTET AT 37 FTTEHR0T 1T o= | fordm srar
2l

WETIT =TT 9 TRATSATER % forw wereh fArateor deeft donfaa fentazer, 2013 #71 @< 2.4 a3
FLAT ¢ T, AT ETI =ATH f g2 H, AT IH HETow AT AT (et o7=F gy = # et o
e F foro fRraifa waes 37 awq % forw s wfafafe 939 gy 8 §, 99 7grad = fFeqa
v wate siferer 33 gu afasET % foro 2008 F fremfAgen % siasta @39 vees % qAfeme %
forw == wTtersRor &t Y= Teqd e o forw T g1 ArdiEr F aarar g & swartEa afewrsEr
AR T ATATH AT & forw 7 1 A | T T ¥ o777 "graaa =i § Iy g1 T a0
T faerrfader 2008  wraTex frgidl F sfavia 7 wEara I AT 2

TH WA & (900 AT F34 F 4, Tgi a8 Soad FHAT qui=id g o, srvke faita & forg
were fRemfader 2008 FEET, T 9FEH, FedA?, A VAT A ¥ TSI FEIT (A
ST guita giaemsd & forw arw/ften e Fata F2a g1 srmhe Ty Haieor fTemf=ser 2008
TH TOATSET § AT G130 TEaiad aid dok I Aad Tarad gadr & o, S S grr 3 g
g § yedTiad giaemsti/Aarat i 7 giedr €, oenT § 7w/ Fatia T8 ww
THF Afafead, TeF fRemaaer 2013 F @< 2.2 F A1, HgTIad <A1 99 Td & a7 et o
HETIAA =ATHl | a7 glagrar & forw 2008 fFemfAaet  siavd sravhe 9 =T 9T gl afS
77 frer sgagrd 7 21, 91 3= Auvhe weew fRemfAder 2008 F At v Rrgial F dqE weara
T T AT | FRemtacer 2008 F AT 7 Fgiar & SAqa Tea1d TAL F THAT gl Ao Ardied
oA FRHT o7 ARTIE T § =6 YT At T F forw sravhe werew fRemfaaer 2008 F S w
qIvhe T fetiea gt R &1 Frfid T stk weew fRamfader 2008 ¥ st frgiat &
FUATT g HI T FT ATHIET =TT 2l

T2 7g Y S g % A grr frefieft aream & et fRr S arer adar fhenT g o
TiF (THRUASIST) | oo ST gral, ST e sraetfaar wardi o et sats qardt vari & da+
e[ (e 3 ST & I AT F Hag H IR W9 et fyemfAder 2008 # wf¥ra arat ®
T sravhe werew fRertfacer fRrateor aet % orwra § a8 7S 2018 F 9 & g1 WId Tiagd
HATAT T =0 HTHA H TATg 3 T A0 {61 36 T sravhe woeh famfader 2008 # frft fafore
ATEe AyTeor & srara ®, weartad TS, St ot ST g9, SERT o setfET v9m 6w
T sefiah AT AT, § TEara it ST Aredt Farer & forw et sepeh w1 et frdfidt grar & s
?ﬁwﬁ%ﬁ%%%mwwﬁm%%wwvﬁﬁ&a%mm

|

T IREe BT 7 99 27 97, 2018 F @ fEr Fua adue tHu=SEt 9T qarat w15 a9 i
sater % foro o a2 =33 s ¥ o w@est wees wr gt ffidy gre seqa o € Samet F ow
Frdrd grer foer &9 aut § wreq areatas staamat & srame 9w B s awar g S foo S fd £
SATT=reT FATT AT UHSAUH FIT T TTSEHRI0 F AT 92 39 T § 3 Fqay 2018 %
AT FEAT UTAT/34/2018-FTET F FIRT 5% ToF ST GIaeT % o0 §a9 T[T 1 AqAET
T 21

FIHTT TTH H, T F FqTAT & T3 ¥ T Tk AGTT e H7 TATA U TSTemT g 3647 SI1 787
g1 =% 3T &7 95T TATA 1 GHT &, TOF SH HI A ATEAT I AT FATEAT ¢ AT ok Al I
RS FTefishdT gIT Haer 3T ST seariae g1 sveay &mar &1 Hgiia s % forw, Tt 7 gear 5

staamat 97 gla=m e = aut & awaias & a1 5-6% S [@igarad fe & e a2 B @
g1 T T ST HEAT ¥ AT & AGETE 59 g #lI¥ T & 399 T 55.28 27 & HaAT % fory fRurea
T T 81 AT wT =T geagrE, ugT AT SR J=Ted ARt i A "/ i Y a3 aodh
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zfier % foro sravhe wepew fRemfagert ® fatha ameet % sreme T @ 21 v 9 o=y 10
ST T A= T 6T 2
o feurfa &t Taa gu v A F uF o= Aarae 8, gt sravhe werew Agivor fyemfader 2008 #

IS ATHH T Tl o, FTA & § THATH o T3 F AT I Tg ITIART0r AdEr = yeara a2 o=
FAT g

TSEAH HHAT:
@).  gaer o ygiad B ST arer aoF aea F, e F qfafied, aed ®6 , S g
FTeaeh AT ¥ 7T T giv|

(@). U & TEaTd garar g 5 geedw awar REew F o awm 9 e @9 aut ® e
TgTedd Yaht T HEAT F ATETT TT TATIT FHIT T 7T 7 Heieor 3647 € =i 5% & 6% i

g FT TEATTATT AT § 37T 175 T Tid a9 F7 T Tgeaq (Aarer gl ge=ard U o
gfawre afT ¥ 59 T 9T Wi 399 55.28 29 Fi AWaT g1 IFd IAHTHIl F YT UX,

Ffrdr F gia=me w7 gu st w0 w9 5,70,766 == wia ad fAuifa £ g (175 3% x
59 39 x 55.28 )1

@T).  rIvhe were fRemta=elt F @< 3.3.2 F ST TUvhe T[eah T (Haieor e il seean ewar

F foru o ST =R, AT Eiga =g 3 o #4 9 gn osaten ffid @i sy
T s 36 9 yeaTiad aow avet Yod AaTd graeT fF SseaH war # [Hgir ¢ arth
fromfagent #1 squrem foar ST o ffdy @ 7w s off fRer T T stk weew
frator fRemfager 2008 & yeartaa giergr F forw sfammEt & st # ag Teaw aaar FHarad
F forr gfemha yas wioHT™ F7 e Fard ST9=1d T JaATi H G607 =@t & fon
& FATelt & for A 9% gTed et JiaeT F /e o w7 )

&Y 7 wave T o Yora Ot & ST U T § 59 3F AR gid &1 TeAw &b o hl
55.28 & 19T BT g1 adHTT IoT AT § T AT T AT-A7 A T qiaeT 2|

STET % Tteay AWdT Teed § 175 ¥ gia=me &ed &7 6969 g, 999 7 ©0ve a7 g & vs
T YA & [T &R JTeT et q80T 24 = 8 s Uahesst a1 § ¥ 1 9T HeAT, qreied
FIAT AT AT g1 36 THE 365 ¥ I a9 fAsherd 81 70% &19dT ST4T o JTAH 9%
=TT F3d g0, TTaaq Awar 255 ¥ [Aawadt g (365 3% uia ad x70%= 255.5 ¥ qurifed
255 T At grr fAeerelt 1€ @)1 qenfe Sy 7 ermar e & forw 175 T i wrer
21 fratfa afawmet F 8™ 70% a9ar STanT 9% 255 ¥ & yia @0 g yeartaa 175
Y, SHAT ITINT 48% fAererar g (ratq 175/365 ¥/ a9) drdiEr 7 175 v wia ad gia=me =+
foru fRferfer sirf=rer seqa & €

(i) FH qragT it giaem i Fwaq F3d f T O gl § S qEArHT dIars &
FRO ATATATT @AM qrada 9 @ |9 J=9maq o9 g1 Sy s
TR ET Yo FT ferer 9o 39T T2

(i) were fRemfA<er, 2008 F @ 3.8.2 F AqATY, AT T[oTed FUEAT T il AGAT
FIET 9T T ST Faat g1 FfS 3= &7aT 92 A= F3T Sar g a1 giagr Hwes
THATTATT T TGAT F2A H TR A5l BT T
ATThe TYea Taomiaer, 7 @2 3.2 WTTereRr &l qo= fafore fRufaat & fenfagen & Matfa et
T TEH AT TATE H TG g0 HATAT T AT G TEqd SAf=red % e ¥ fF araEet § qaeaw
FATATSA T St =T w2 HT SqAfd 3T gl
TgT Tg Ioor@ AT g g T 7fs earar 1 [atwor 70% wfaw 9% fBFar smar g 99 a8

8,31,688 = fAsercdt g a7 wearfad was welew ATdIEr T weartaq 43.42 9 =7 & wfq = &2
20.80 =. Wi = 2T S|
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(vi)

Forfa, @i g o 7 sif=rer it 3@d gu gEaw awar ffd g1 aereiias, 70,766 & gt
T T 175 ¥ x 59 a9 I ¥ x 55.28 =9 9 ¥ 9% gia=e fhar sirar 81 7g gHea # %
o o o g et seaw emar &1 awa Sreftral #1 q=a a1 7 979 g, Tg Iigs =9
T T FT ATHIET FAT § T A( TATAT FIT TS2qa L 61 areafah SedT TS sare
& I AT &1 a0t § 175 & Af9e g1 It &, 97 T8 A< qHieAredi 2R a8t a8 Sood HAT
=T g T, dE T o Seogay 6 99 F forw U srer yedATe H, AU 91 o AqHIET & AT
T sfafFd a9 FRIT F veed g £ garty i Rgifa arfa 7 2 af & oo ar af=sen
Fiargrelt i Farelt TgiRad FEM it iea ATt THTET T 2 (I7) T H TRATSET 8741 #1 75%
T TAL IT FE o, ST T T2l g1, &1 T=ara FS6ar ol 39 58 IR T TR T forT /T 7]

IS HTH | T TTHIOT & i & aaqa ame § fF s squrfaa wees ff aigioEr ety o
TTATL 2 9T o TATAh g7 Teread i i §edr 175 & & afes gr S+ uw aearefia grm
FIRET T UF ATSHT TITAT T ZI & AT, T ATHT FIF 0 TArg &F ATav g & J=ree®s sqaraa
o i THTAT % o0 TewrerT =0 ITTEaor & T FT| T 6 et 175 & F JfaF seeaq
STAT TF BT o TR AGHIGT TATAT T8 Aaer § ra=arydg ¥ 9% g1 @90 ST HiaaT Arehed
4.40 % [ TF T T AN Hl AT F T 8 ST T5eaq &Aar § 993 g

AR w1 qeTg < ST 8 T sw Rafa v was weew A wearafty e £ Rafa 9l F quw
AT TSI | ST AT S AT T Areiiahal & arf Famg # & oft #7ve =9 § forg <7 s
STAF AT % oIt TATAL § ¥ 39 7979 i T feraft ¥ St 21

Ffdr, ATEHT I A F AT, F qerg & St g 5 S wsers g wgitad @ i e i
Rt T i gt 7 & v=res g TRASET Fatd F 0 aEarT &1 a6t & o areqtad
Teiad ¥ 175 & e g ST U2 STSET TaTash T w1 qHieT TEare 317 F:7|

TH YA, TAATT ToRAT H, AT gT 797 [Rgifa seeaw gwar 5,70,766 = T a9 ge=ra &
ST B

Y RIa AT

FA GG ARG 535.07 @M@ %, ATEwfed A T2 7 A 141,13 9@ ®. aqAE qaEaqr arr
e & § Yo ATeA T AN ITSUATeT =T AT T Sl 9T dard ST A i vk AT
afier g o s=rerss &y |/ {337 ST SiT 9 Yo A2 ST [EA, et Hfad, Mredt qead i

AT EIEATT F SIEA & 375.18 @@ %, 4T 375.18 @@ %. T 5% U< fAfaer @mra % 18.76 o4 =.
ot errforer & o o st Gevedt | ==t i T |

(F). qGH AGETEAT & [T AThe [h:

FEY F v § THA FIATRdl Uk HIHA TATFAT AT F & H G496 q7 TIHT T
Yo @refEer giaer & wanT it dweqar it 72 g1 A S T adwE AaET=_r A g

ATSAL, TTSTATSH FT 3T TTETATSH TTAT T 6T ST AT AT TAT THET il ARG & AT

[ Aed T GoTd ANTa 141.13 &1@ %, ¥ AT 6 6 Frewal grar TSI 6T S
FT TTTHE AR & AT (AT g1 T T FAE T T6er Freftawat gTeT sTavhe &1 STt

= g |, dATNE T TS AT FEACHT TTAH, HIAHTAT FHl AT FTEHAAT & AR 6
e fRgera o) geaisa 9, s aaATe STasTaT i aane Rafa 97 gie=me T 8 6
FAHTT AFHITT GoF % TIAqT & T § AAAT oA 1 Aeizor Far 1 geaiws F Faor i
foFew, Tz T O Y qeagd S w9 o gaE AT g1 2016 F anma
AT AN AT 3T FAHTT ATRferd qod & I T % 7 § 15%  qTeqersd &+ &
A § 35%, T 6T 6 40% ¥ T AT & o7 25% % e ged a¥ agarl e

ft SEITFAT/TET SeftEwat 7 39 "E 9T IR A2l Tl ST al h (70 qohe SMEford TTvheE
T9eF qediawa T a7 fAeame #3d gU 141.13 @@ . 9 gia=ne &= 7w 2)
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(vi).

(@). "ade % forg gefivrg wmre

i) TS T AT, [, TAATT ATSH FT GIETHL0T AT T ATt & e 92 oz %
o % forw S g st gofivra @mra 367.33 @@ =, o 59.22 @14 =.
#T A9 @0Td, 156.38 @@ . & ATt AR e fAfae g 95.70 9ra € qur
56.30 @TE &. SUHET & AT g1 AdIEr F IFq AN ATGIET WS ITgAT a9
2018 & AHATX Ahferd £T & i I f g & 75 adur aree Rata & gorid 21
qUThe T fAathea fRarfaer sa sfemeor & agraae =i g safera gsira
AR I¢ AT £ YT T g1 ke geeh oo #§ Raffa el araet
F AT H, FoT [STd A0Ta AGIET g FATIEATad, T fFreary AT Sar § e
ferecroor # giE=m T sar 8

ST THSA ATATFHAT TSI FTHIT FF FHAMT a8 AN 3¢ I SHUAET 7 fqorer #2 w2z
F & § FTET H Gl g1 AT 20 T80T A 7L Iar % FAT T=Irh Iaw SHuadt &
T[T T AFew FAT AT a8 SHuadr i iy F oS 7 aforg wEm & TS

afaferaar 1 fRafa ¥, 56.30 @m@ = F srafera shuadt e & S g
TATYEATIT, ISTRTT @TT & &9 & gia= § forar Smar 81 afs awe aretisar g8

STUEEY &7 fee & &7 § 06T FIGT &, q1 A TqHITad Teh qaEeAreia g 7
T9ITF T THTAT & T = STTeReor #7 605 FTd FT T TR SreA1ahdt F1 R
F% agt 39 g1 f3¥ U fFwen & wafda §)

(ii) FAE T AT T % Iz TATAT GAAT TOTAT (THRAAETH) F TATAT & forg 0
qret FwfaT 1 gl f am #71 arderw 3.50 @ ®. AT g1 U9 9 S9E g
AT gofivTd @RI & a9 § geqrast 91ed yeqd 4 g, drdiEr grer 7ur
Arhferd 9 =T BT Srar 2|

@M. = g srfera Aty e 375.18 @@ % % 5%9% 18.76 @1 w. At 2l
(7).  535.08 @@ % & GSTG ARG, ATIET FIT AT SAHTrd, w1 Eeerwor § gaww # o

ST gl
AT AN
). g
i) ST TS & forT srafed i S ATt 16,145 aR7 Hiew §f7 & a5 &6 &1

ke T 1T B

(i) AR 7 7 i F iqea Tt s=res # arsfed f1 S aret 16,145 a9t
HYeT & o & & gl Rt #r aree R g1 J T F =8 arfeer g S 1%
ANt AU F AT TEEA o & U 3 eeR@Ee, 2018 F oaeer HeAr

Huuadt/38/2018-F &t grer swqHITd 1 o7¥, 2018 | AR[ 254/-%. WA avf
TS/AY F ereme wgr R ww glEamre Gy 81 99 9we ¥ 38 1.1959 (254
x1.1959) &1 qade FT¥& AN FT av Hied § qfafda a1 1 303.78 . wid av

gl 303.78 %./av Hiew/ Ay =i 2oft & forw &1 =& wrfersaw grer 3 sraqav,
2018 & 39T ZRT BT &F § srqerfad s 15 % forw wgr e o gu ddfidr 15

a9 it srafer 303.78 %./aR1 Hiex/ a9 i yoferd 3T 9T 2% ATF Fiag % 919 56.58
ATE %. % sATRferd UgT 3Ry a¥ ag=m

(iii) qThe T fRenfaeer #1 @ 3.5.4 s Fear g fF wme i, waq &Y 1=
AT AT ATSHT Lo AATq TgT FHFran Haferd Agraa =9 & Al # Feita
T & SATYTY T SrHford f3ham S|

FAE g7 AaATft T2 FEATOTAT vhe e et faemfager 2008 F sqET
Tl g Ttew agT R i A A T et § Matha @1 F e W
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16145 31 ¥z i & forw 303.78 . it a1 Hiew/ad swenfaa f&Fam srar 81 78
T AT Afed a7 HTIAT AT & 7T U/ TH T ATl H Tqart T2
TS F ATET 2

TH TR SeNTAa TgT AT a it g srwfora 56.58 @@ . & i 49.05 ATE
%, fserar 21

TgT Tg Iool@ HEAT U= gIT o =8 ITFEeheor g quied 989 Jees &l
Teegtans # o= & 60% ¥ ATUF gie il AGAT 2

A AN

qThe wele fRemfAder avar =fiae % foru aed soi® % 1% 9% 3T 30T & AFAT & T
Retfia w2a &1 o= =3af § y=Te W & a99 7 qogd T°7 T S o, ey
FT T@LETE, FATAT ITEHT 9 o7 fafag AWT onfie grd 81 T4 9 JI%E J9eFh
fRomfagert & FRytfa sfoart &1 sumem #+30 gU =g and &7 siwaq a7 g1 39 9%
gfa=me T smar )

e ARSI (N /e s+ ):

FAE F qor yearar § ATAAR/AAE TAE FT AT arfier T2t ot T7 9T F q9ree &
T, Fas arsuwHT fofies 7 aaran & S T 929 vyes R § aaaafce siv w@iw
T &1 AT § GO qg1 53T g1 099 9 TH AT H7 T FIAT T AT
qaqame, ArsuHet forfies g e v fAg &7 aftew v 97, S fE T dented aw
e seqa T o 9ie Yo & o =i 99T % 20.46 91 %, % A9rg-Ar §iaar v
F forT 25.11 9T %, it ART 1 bl foham)

AT 7 Tree T o seartaa giegr Ft 9T T 51 UF (9 w29 FE & ar s
AR & =7 # afega T & @a & afoeas o 39 9§ JAS 9 qreieT 1w
aufid I ¥of T2 T SATAT g1 TXF Lo AT ST TATAT A a7 AT o (A1)
A JfE F = gu awsitar-araT & srfgrenfia gra € awrera: s Aty aoat anfy
9T FTiosTs dq-aq Fwar gl 5T ot i ae, g e § i F w=rw w & witga w7
T@r g, S arga 7 Yot aArfusas® -3 FA 6 Gy H g STrAer TTAreA07 Thet § Fioreqor
R 81 zafory, A fd F 1 FfHts TgrEs G 1 gue (1 990 ST 1 AqFqed FT) A
AT ¥e AToSa e A-3/2TdET i A F (0= 7 T Fed & o7 qara 7 g =i
I AT IqTHATE H 20.46 ATE % F AAT AT AAGT AT F AFRAT (FAT F1 AT

AN TEATa & ATT-A1d R FO7 ¥ fadt g=res gRT uhe T 92® F aqrdy 9
FATTET 1 I 9ae T AAG il AT FLA 6 I H 62 Ioord Fil

FfE T e a ser s=remt & orw afvw o S F g9 & forg ot weiw g9y #ir
AFHAT FAGT T T8l & AT & Mg 97 4.40 9fq 2= &1 3T 7 fFFar g1 9+ 1F 76t
HETIF ST UF HTA &l ATTET G I ATTOSAF A9 a1 6 [oIT T&(F THATN T AWM AT

AT TATAAT & o0 4.40 F. / a7 F TIF TAIT TATT HIGQT 3T 9T AT 8, ITrg (9T
¥ o= & forw forar Smar 21

AOHT I AL

FAE T AT T AT, T ATHIAT TAT TAATT I ATSAT 6 GFETHLIT FT GSARTT AT 6
4.5% X, FAAFH ITRLON (ATSAATSA AT, ST ATSUATST 9T AR i v wA A
Tae ) T 2%, e srfeaat (ardardy, e, O &1 gars w1 & oew Aty a9)
T 1% TAT AT ZTETIT T 10% T 3T F HLEAT AT ATLEA AT T ATFHAT (64T

geew faenfader 2008 T ook e & o fafae Frm % 1% T97 Fi=F Joa1 GFega
STER T 2% H I F ATEAT AT AALAT AW F AHAT HT TAH AT FA g




20

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

().

(7).

AR We[oh TRomager AEed oY STaLerv ANd el & e f&feer w1 sfiw 7t qor
forera STee & e oftT o SfaeTa et &1 HIAE 9dTd 8 1 & 73-a1

STET T qq9T < ATed, -3 AT ¥ aaATT I A1eAl1 & IEiw0 & gay H 4.5% T
TIEAT ST LAV AT ATweA 1 hT Gae § g, ATGIEr 7 Tve f3har & 6 2o =8 e &ie
T FTE TG & 99 gU FL F AGEN = # foar g1 i 7 9 w2 F 357 &
wfer o seqa FT g1 VAT g T, 39 e 9% fErears w3 giag # forar Srar 2

STET Tgel SqTAT AT g, UvhE WLk fRermfaaer, & @< 3.2 yrfdsneor #t aae fAfore Rt

o fremfAgen # Raifia AEel T T84 a7 T979 7 T@d gU ga9d 0 AT R0 5 d
Ao & g T 5 ATAESl # raed® qurae 97 €T gl T i St  ar g

g g eraerar ar fAfae s 9w 1% siT TifEeE SUERT ¥ 2% FT T a3 9oh
zaer & forw erovhe wyew fRemfAaer 2008 & fRgiia #e=i & sqeT § @ safon

g &
ASET FTEAAL/IVITSAT T HEFAT 3T TALAT ARG AHA 6 (70 98 Jodh a(HAel 6 (o0

AR Toeh fAetiia feemfager 2008 & sremt | #rg YiawT Iuesy A8l g1 dTdEr 7 st
TTEATAY/ITEAT TT 10%HTFAT 3T AL AN & AHAA % (70 TH AL & (o7 Jrd1er T
AT 10% % TIT9 9¥ 2% T o= Fh srentaa A sar 2|

ST WEFAT Sl SITETT AR ATl G Shferd 18.52 @1@ . & Jid 18.18 @14 =.
2l

R

0) Fvhe e fReieor feemfager 2008 ave e & forw 2.4 @mg Ff=z sfa a9 s
gFeaT # o @ #1 AraE [Aetfid 7 g1 % arE qrTed g4 & o g
FA(Th T T 6l A TETATSHl | Il gl IaATT Teaqra §, Ader 7 qreaarsd
FATFtAEr 3iY TATFATAT T FRM T Ty o forw o Arefesr o ave =i ya=
T Tk LA FIIT AGTH T HohoddT T g
o | fastet i @ad i G & Tt yeqa i g S A § Ay g6 F o
g1 799 7 250 afe TAdTuaEt @ 12 997 % i § g7 6 forw e § o 21

farsTeft it @mTa 250/- =, wfa 37 swhfera & 81 [32.47 Fdivu= x 7.72 FAuuT =
250 %. wfa f=24).

Frfrdy greT glemha wia gfbe @rme 7.72 =, g St aud+ fewreft & faat @ B
TIT 2

TaqETY, 365 a7 & forw fasret &t @mra 91,250 =, sraferd & T2 3l

Frfrdy F vz T & 0 oy R st ®eT Seea uraw Redisgee s+t forfies
(whrEdiETeEuer) & foefi & aqE gf4e 3% 7.66 =. &= 9 F forw s 0.06 =.
gfa FfHe et @ STieT Sar § St $a e 7.72 =, 9fa gfve aqar g1 [t
T 2T T 9t g9 50 FAT ¥ SUT At UHE ISTTRT SHAT ATAT K forw g1 fAvTw
seara ® faset i gua waa et {7 gdhud F fou g e s F w1 § 98t
o Smam =\ w772 sty gfae ft wia gf+e oot s fGeet o & w7 8
FEqTASN &t & FHidT g

FATET g "dFfeqa yEattad graeT & o et ava & e Jiaae F a9 b,
A T 27 T ESEFHTOT TEGT ATET & AT 9T T TH AT A AT A U
% =0 7= & srpee w7 R o S/ aTe aretwat F His Trag fevauit qgl

&, e ama % srehet a¥ ddE g s ferd wav aw = T Smar g1

FHAT AR AT =T AT qFHA T AT F 1% T AqHhford 67 T0 g, ST fFomfagen &
Ratia ATt F aqeT g
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(vii)

(ix)

(x)

(xii)

®). g

FdE F Yo anfEaat & forw 15 ad, f@&fae shv =it aftasi % forw 30 ¥, vwenerin
TATAA & o0 qE e 10 a9 TAT AL ZIEadT 6 6 a9 % (o7 TAGTH F AHAT (64T 2l
Frddr 7 qfe &t & % w99 g arwfoa geagm™ oAt sfafaam 2013 # fAyifa sfew
ATEET & A& gl T99 7 =T geag™ a7 & aud+ § Fur safafaaw 2013 F aoadft
IEYoT AT seqa o6 €1 I F geag di e oA o e # 2

TEAGTE & A AU Ve fertadent § Raifia araeat & s/ ar 70 g S ot
aferfad, 1956 F MY T Geag™ & AFHAq (Helied Fd g1 Ha«r dArafaaq 1956 v
Foet srfarfaae 2013 & wiefug w2 fear @ &1 @t gran sroarft € agfa s amke
g9 AT # ATt 72 0g T F dqET gl

FrdrET g smawfera 29.92 =@ &, it Yoagrd AnTd F gt § foraw S 21

().  FESET f T AT ARG AN FIRT AHford 162.22 ATE %, F T 9 154.33 919
% 3

(i). IF faeeraor & arefie, FdEr g Teqa qa TEd MU F An @awor i arentad
o T 21 senfara T fit wia sqesa-| 7% o gl

(F). T ATTUH TTSTEd STUEAT (THATTATY) TAT FIET AHIrd 247.83 AT . F AT TSET TUEAT %

gfa 239.94 @@ %, AFadt § ST Y= @01 (154.33 @M@ %) 3% 16% TS AR 92
gfae (85.61 @& %.) T fA=T ¢ 2

@). A T gamEr g 5w i safe Yo el § goh 9% & @ar a% gf Jiha g o |1
FAT TF TYEF TT T AGTT THATL F T Graem H seaaw owar & Feiha @ vareer £
FHAT T FFeqAT A g

TEAATY, 239.94 &G %, F ALTAT TAEAT 3iT 5,70,766 = Fit Ttaaqw AHaT &l fa=m7 &
A o AdTEr T seRfera 43.42 %, wfd & it 32 F uf 42.04 = wfa 27 ¥ 2% et 21

AT FT STHAT 2 F AT AT ATAT HATA KT AT ATAT I ATSIST IT T TLA AGT 6 (o1 THTT
F U feoqoft 3 greaw & siafate w2 &7 sqere B 73w om SHE T 78 F7a gu us feoqft w5
seara R g o =fimer & swarfaa et ® (%) =fiae it areaere" & yaar f aTeaare &
ST Y TTSAITSH & STEA AT, (F) TAF doh I &1 T it T2 TIST TZ FLAT (371) 2/
FT qTESUATSA § TATFATSA 6T TTESTATSA gaTdT, ATHe § ATdIEr gy FATTEarad fevqoft Fr gwamt &
gtz R STar 21

T F R ASE ST T AT et ywartad £ g1 g w0 aaer e W@ v g
sEartad aRETSET & et g 3 A grer aumseartaa FRetta B smar g

Reye ‘T’ F7 TEqTa Tg TRATOT F2 % forw foam @ g & avamt § AR g o
ST FIA TAT JTA HAT 3T AT AT F forw g1 &1 T9H AT o7 aga I9 aOnfas 981 gl 9
seartad aivaTeT woedt wreefta § 39, i grer FamEartaa Hatha T sar g

AR T Yo AT giaer & ygea &7 S a1 goF aeer & afedrtd qgi AT g frddr 1
sy TR T o & ag geeht afvarar 39 aw gl w1t seae o ferdwar & a9 o 995
AT 7 Tz Frar & giaar g, e F afafea, aea w0, S| FTites q9ieT Y 67 T9E,
veitaq o ST &7 SEara gl aarT AAE T TwaE § Fod qaeer fi TRATT #@ gHT a3y §
FTAS[E T FTA AT T&ATH TGl (6T 3
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Jegedd UT geaTe ThaT 81 TEeh SmeTe U¥, T WIeseer g ATfEr grer FEmeartE
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T ST FeETe S wr geraet fRET Smar g T ag St aEaes § g1 g9ew siT Fwrd-fAvurae et wr
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(i) “a” &7 7 1,000 FFRerraTs ¥ AT, TAT 3EF UF A H
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FHATSIT TY[ea AT TTERE a9 it 01 75 F ATy a9 &if 31 /79 a9 A0 |




[ PART III—SEC. 4] R T A9 @ STHIYRO 27

(ii)
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T StromT S srferRaw gRm 2013 F vgew fRenfAdert F w7 2.2 # R U sqEw IwE @ q9eh
AFIHA & AT T TeF a9 Faqq: gt denterd fBFrar S, St @ e sty & o any wm

AT ATZE AT, AR At a7 & 79 7 w7 90 o IF YT v & qerehithd T9eh T FIL, TATAT 6
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TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 30th November, 2018

No. TAMP/38/2018-VPT.—In exercise of the powers conferred by Section 48 of the Major Port Trusts Act, 1963
(38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from the Visakhapatnam Port Trust (VPT)
for fixation of reference tariff for the bulk liquid railway loading facility at the Liquid Railway siding at VPT as in the Order appended
hereto.

Tariff Authority for Major Ports
Case No. TAMP/38/2018-VPT

Visakhapatnam Port Trust ~ ----- Applicant
QUORUM

i) Shri. T.S. Balasubramanian, Member (Finance)

(ii) Shri. Rajat Sachar, Member (Economic)
ORDER

(Passed on this 15% day of November 2018)

This case relates to the proposal dated 10 May 2018 received from Visakhapatnam Port Trust (VPT) for fixation of
reference tariff for bulk liquid railway loading facility under Reference Tariff Guidelines issued by the Ministry of Shipping (MOS).

2.1. The background for proposal filed by the VPT is as follows:

@) An extent of land of VPT measuring 9.61 acres for the purpose of railway Terminal and 0.49 acres for the purpose
of pipeline trench in Zone 1A of VPT was leased to M/s.Coromandel International Limited (Erstwhile M/s.GFCL)
during the year 1986 and the lease expired on 30.06.2016.

(ii) VPT proposes to bid out of the above land to an extent of 3.9895 acres along with the existing infrastructure such
as railway lines, pipeline gantry and pipelines, water tank and compound wall and Goomty for operation of the
liquid loading facility for handling all liquid cargoes other than POL as a common user facility on PPP mode.

2.2. The main points of the reference tariff proposal are as follows:

@) The existing facility is proposed to be augmented by providing new railway line and Goomty, terminal gate to
AKP Gate, strengthening of existing railway line, new railway line for engine escaping, extension of existing
liquid gantry and reinforcement of existing liquid gantry etc., at an estimated cost of ¥375.18 lakhs.

Valuation of the existing infrastructure in the identified land area was carried out and the value is ¥141.13 lakhs
which is to be incurred by the successful bidder as one time upfront fee.

(ii) Capital cost:
SI. No. Description Estimated cost )
A. Upfront cost:
(i). Cost of railway lines (terminal area) 81,79,812
(ii). Pipeline gantry & pipelines 29,49,959
(iii). Water tank 13,80,223
(iv). Compound wall and Goomty 16,03,157
Total upfront cost (A) 1,41,13,151
B. New railway line and Goomty
Terminal gate to AKP Gate
Strengthening of existing railway line 3,75,18,000
New railway line for engine escaping
C. Total capital cost (A+B) 5,16,31,151
(iii) Traffic during last three years and projections:
2015-16 : 141 rakes
2016-17 : 146 rakes
2017-18 : 162 rakes

Considering the growth in the number of rakes handled during 2015-2018, forecast of the number of rakes
expected to utilise the facility @ 5-6% growth is estimated at 175 rakes per annum. To ensure the successful
bidder realises the Annual Revenue Requirement (ARR), the proposed tariff is estimated based on 175 rakes per
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annum. Accordingly, the expected/ anticipated cargo volume @ 59 wagons per rake and 55.28 tonnes per wagon
works out to 5,70,766 tonnes per annum (175 rakes x 59 wagons x 55.28 tonnes).

(iv) Lease rent:
The total area proposed to be leased out is 3.9895 acres or 16,145 sq. mtrs. The lease rental to be paid by the
successful bidder to VPT applicable for the year 2018-19 is ¥303.97 per square meter per year. An annual
escalation of 2% over the previous year is considered over the period of project life of 15 years. Thus, the average
value of lease rental works out to ¥56,57,992 per annum. The actual lease rent applicable will be as per the SOR
notified by TAMP at the time of bidding.
) Depreciation:
The useful life of the facility as per Companies Act, for Railway sidings, locomotives, rolling stocks, tramways
and railways used by concerns, excluding railway concerns (NESD) is 15 years. Thus, the depreciation works out
to 334,42,077/- per annum.
(vi) Operation and maintenance cost:
SI. No. Description Estimated cost )
1. Lease rent for Ac. 3.9895 cts or 16,145 sq. mtrs. 56,57,992
2. Maintenance of railway track @ 4.5% of capital cost of total track length 16,47,000
3. Electrical charges @ “250/- per day for 12 lamps 91,250
4. Insurance @ 1% of gross fixed assets 5,16,312
5. Depreciation 34,42,077
6. Other expenses @ 1% on gross fixed assets 5,16,312
Total 1,18,70,943
(vii) Return on capital employed @ 16% on 35,16,31,151 =382,60,984.
(viii) Total Annual Revenue Requirement per annum (ARR) = O&M Cost + ROCE X 1,18,70,943 + ¥ 82,60,984 =
32,01,3(1,927
(ix) Tariff for handling a rake at the terminal corresponds to the services rendered such as (i) haulage charges (ii)
terminal charges and (iii) handling charges. The haulage and terminal charges are determined by the trunk
railways and are payable by the user to the VPT.
(x) Handling charges proposed to be collected by the successful bidder works out as follows:
Annual revenue requirement / projected cargo volume
Thus, handling rate per tonne works out to:
% 2,01,31,927/ 5,70,766 =X 35.27 per tonne
2.3. The VPT has furnished draft proposed Scale of Rates.
@) The rates proposed by the VPT in its proposal are as follows:
Charges for bulk liquid loading at the railway siding:
| Charges for bulk liquid loading at the railway siding facility | 335.27 per tonne |
(ii) Performance Standards:

Activity Performance Standards
Time taken for haulage of rake from R&D Yard to the terminal, 24 hours
loading of rake at the terminal and haulage of rake from terminal to
R&D Yard.

3. Inaccordance with the consultative procedure prescribed, a copy of the proposal of VPT dated 10 May 2018 was forwarded vide

our letter dated 04 June 2018 to the users / user organisations, potential users and prospective bidders as per the list furnished by VPT

vide its email dated 31 May 2018 seeking their comments. We have not received any comments from the users/ user organizations till

the case was taken up for finalization.

4. Based on the preliminary scrutiny of the proposal, the VPT was requested vide our letter dated 28 June 2018 to furnish additional
information/ clarifications on a few points by 4 July 2018. After reminders vide our letters dated 11 July 2018 and 24 August 2018,
the VPT vide its letter dated 31 August 2018, email dated 12 October 2018 and email dated 15 October 2018 has furnished its reply on
the additional information/ clarifications sought by us. A summary of the additional information/ clarifications sought by us and reply
furnished by VPT thereon is tabulated below:
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SL
No.

Information / clarifications sought by us

Reply furnished by VPT

General:

®

Furnish a copy of feasibility report for the proposed
project as it is not accompanied with the proposal.

The liquid Railway Siding facility already exists that is developed by
the existing lessee being used since 30 years. The proposal now is to
bid out existing facility with augmentation as a common user facility.
[The VPT has thus not furnished the Feasibility Report]

(i)

Forward a copy of Board approval approving the
subject proposal.

Copy of Board Resolution no.41/2018-19 dated 15 June 2018 is
furnished. The Board has resolved to approve the proposal sent to
TAMP for fixation of reference tariff for the bulk liquid railway loading
facility at the liquid Railway siding at VPT.

(iii)

The Reference Tariff guidelines of 2013 require port to
propose reference tariff based on the highest upfront
tariff approved for comparable facility in its own port
or any other Major Port Trusts. If this option is not
feasible, the port can propose reference tariff following
the principles of 2008 guidelines. The VPT to confirm
that upfront tariff for similar facility is not available in
the VPT or any other port and hence the port has filed
the proposal following general principles of 2008
guidelines.

It is to state that upfront tariff for similar facility is not available in the
VPT or any other port. Therefore, the proposal is now prepared
following general principles of 2008 guidelines.

(iv)

The VPT has proposed reference tariff only for loading
of bulk liquid at Railway siding. The port to confirm
that no unloading of liquid bulk is envisaged at the
proposed facility which is for long horizon of 15 years.
If unloading facility is envisaged, the VPT may
consider to propose the rate for unloading facility as
well.

VPT was and is traditionally handling only import liquid bulk
chemicals etc., (Other than POL) and therefore the facility is being
proposed to be developed for handling railway tank wagons for
evacuating import liquid bulk chemicals etc., (other than POL).
Unloading facility is not envisaged for the present basing on the Master
Plan study for VPT carried out by M/s. AECOM.

Reference Tariff Computation by VPT:

(0]

Optimal Capacity:

The port has assessed the anticipated cargo volume
based on the number of rakes handled during the last
three years and with forecasted growth of 5% to 6%
and arrived at rake handling of 175 rakes per annum.
The VPT has considered expected / anticipated cargo
volume @ 59 wagons per rake and considering 55.28
tonnes per wagon assessed the anticipated cargo
volume at 5,70,766 tonnes per annum (175 rakes x 59
wagons x 55.28 tonnes).

As per railway standards, a rake consists of 59 tank wagons. Each tank
wagon is designed with a capacity of 55.28 tonnes.

(a) As per Clause 3.3.2 of the upfront tariff Guidelines,
the upfront tariff should be fixed for Optimal Capacity
of the terminal irrespective of the traffic forecast. That
being so, the VPT to assess the optimal capacity of the
proposed bulk liquid Railway Loading facility to
comply with the guideline position.

A railway rake consists of 59 tank wagons. The existing railway siding
has facility to load two half rakes simultaneously.

Total time taken to handle a rake at the proposed facility is estimated to
be 24 hours from receiving rake at exchange yard, placement at siding,
loading and hauling back. Thus, 255 rakes may be dealt at the terminal
with 70% of occupation.

However, the traffic forecast does not indicate handling higher
volumes. As such, the capacity is reckoned as 175 rakes due to the
following reasons:

. There is no scope to develop a lesser capacity facility that
synchronise with the traffic forecast due to technical limitations
which may also lead to inefficient operations and consequent
demurrages from Railways.

. As per clause 3.8.2 of Tariff Guidelines 2008, the Annual
Revenue Requirement is to be achieved through realisation of
tariff. The facility developer will not be able to realize the ARR
if higher capacity is considered.

(b) Since there are no norms prescribed for the
proposed facility, the VPT to furnish the basis of each
of the parameters considered for arriving at the optimal
capacity. The parameters adopted should be justified
with actual parameters achieved at VPT for services
rendered for similar operations.

Capacity of the terminal is calculated as follows:

Number of rakes that can be dealt in a year x
Number of wagons per rake x
Capacity of each tank wagon in tonnes

Thus the capacity of the terminal works out to:
175 x 59 x 55.28 = 5,70,766 tonnes per annum

As per railways standards, a rake consists of 59 tank wagons. Each
tank wagon is designed with a capacity of 55.28 tonnes. Basis for
considering a capacity of handling 175 rakes at the terminal per annum
is explained above.

(c) The port to indicate the items of bulk liquid cargo
proposed to be handled at the proposed facility. The
port to confirm that productivity of loading bulk liquid
cargo proposed to be handled would be the same, if
different types of bulk liquid cargo are envisaged to be
loaded onto Railway Wagon. If not, the productivity of

The facility is proposed to handle liquid cargoes other than POL mainly
cargoes such as Caustic Soda and other chemicals. The productivity of
loading the cargo would be the same.

[PART III—SEC. 4]
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loading rate of different types bulk liquid may be
considered for assessing the optimal capacity. Suitable
modification may also be done in the proposed rate as
well.

(d) As per the norms prescribed in 2008 guidelines,
upfront tariff is to be fixed for the optimal capacity.
The general formula for assessing the optimal capacity
is the handling rate x 365 days x 70% capacity
utilization. The VPT may ensure that the calculation of
optimal capacity (to be) furnished fits into the general
formula prescribed in guidelines. In case of any
deviation from the prescribed formula, the VPT to
furnish adequate justification.

The Reasons for deviation as under :

. There is no scope to develop a lesser capacity facility that
synchronise with the traffic forecast due to technical limitations
which may also lead to inefficient operations and consequent
demurrages from Railways.

. As per clause 3.8.2 of Tariff Guidelines 2008, the Annual
Revenue Requirement is to be achieved through realisation of
tariff. The facility developer will not be able to realize the ARR
if higher capacity is considered.

(i) Capital Cost:
The VPT has, in the subject proposal, estimated the
total capital cost including upfront fee for cost of
railway lines, pipeline gantry and pipelines, water tank
and compound wall and goomty at ¥ 1,41,13,151/- and
new railway line and goomty terminal gate to AKP
Gate strengthening of existing railway line new railway
line for engine at ¥ 3,75,18,000/-. In this regard, the
VPT to furnish the following:
(@) A copy of the valuation report of existing | Copy of valuation report is furnished.
infrastructure estimated at ¥ 141.13 lakhs as stated in
the proposal. The Valuer has considered the present condition of each of the existing
infrastructure and assessed the reserve price as percentage of present
estimated value. The valuer has considered the factors like type of
construction, mode of maintenance, and deprecation. Applied cost
indexed for 2016 and arrived at reserve price at 15% in case of railway
track, pipeline gantry at 35%, water tank at 40% and compound wall at
25% of the present estimated value.
The break-up of existing infrastructure tabulated below:
Sl. No. Components of Capital cost Estimate (In )
Upfront Cost :
(i) Cost of existing Railway Line 81,79,812
(ii) Pipeline Gantry and Pipelines 29,49,959
(iii) Water Tank 13,80,223
(iv) Compound Wall and Goomty 16,03,157
Total 1,41,13,151
(b) Furnish a copy of the budgetary quotations/ market | Documents in support of estimates of capital cost are enclosed as
rates/ Rate Analysis in support of the estimates of | Annex-3. Estimate has been prepared as per VPT Standard.
capital cost of ¥ 375.18 lakhs.
(c) Confirm that the capital cost estimated by the VPT | The estimate has been prepared as per VPT Standard Schedule of Rates
reflects current market position. of the year 2018 which reflects present market position.
(d) The VPT has not considered 5% of the capital cost | As per the norms prescribed in the 2008 tariff guidelines, 5% of the
towards miscellaneous capital cost as per the norms | Capital Cost towards miscellaneous expenditure is considered and the
prescribed in the 2008 tariff guidelines. The reasons, | revised proposal is furnished.
therefor, may be explained. The VPT to confirm that
5% miscellaneous capital cost is not applicable for this | [The VPT has also modified capital cost of few items which is brought
project. out in the subsequent paragraph.]
(iii) Operating Costs for bulk liquid railway loading

facility:

(a) (i) Lease rent for 16,145 Sq. Mt is stated to have
been estimated by VPT at T 303.97/- per Sq. Mt. per
annum for 15 years. The VPT to give reference to the
relevant unit rate of lease rent approved by the
Authority.

The rates adopted for land lease is as per the rates sent to TAMP for
approval for the quinquennium 2018-23 vide Letter No.Estate/SoR/18-
23/TAMP/483 dated 16 April 2018. The VPT has stated that the land
in the current proposal is in Zone-1A is T 254 per Sq.yard or ¥ 303.78
per sq.mtr.

(ii) The lease rent of 16,145 sq. mtrs x I 303.97/ sq.
mtrs works out to ¥ 49,07,596 per annum and not
%56,57,992 per annum considered by VPT. The VPT
may make necessary correction in the proposal in the
light of the above observation.

Calculation of lease rent is corrected. (Though VPT has stated it has
corrected, the port has not made necessary corrections removing
arithmetical error).

(iii) The validity of lease of VPT land approved by the
Authority vide Order No.TAMP/80/2015-VPT dated 17
November 2016 expired on 31 March 2018 and VPT
has filed a proposal for revision of lease rent of VPT
land which is in processing stage. The VPT may, if it
finds appropriate consider to estimate lease rent at the
proposed lease rent. While doing so, VPT to give
details of the lease rent adopted for estimation along

For calculation of lease rent the average of the lease rent for the extent
of 16145 sq. mtrs. duly considering 2% annual escalation is considered
as worked out below:

Year Rate/Sq.Mtr. Land Ext. Annual Lease
(Rupees) Sq. Mtrs. Rent )
1 303.78 16145 49,04,528
2 309.86 16145 50,02,619
3 316.05 16145 51,02,671
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with working.

4 322.37 16145 52,04,724
5 328.82 16145 53,08,819
6 335.40 16145 54,14,995
7 342.11 16145 55,23,295
8 348.95 16145 56,33,761
9 355.93 16145 57,46,436
10 363.05 16145 58,061,365
11 370.31 16145 59,78,592
12 377.71 16145 60,98,164
13 385.27 16145 62,20,128
14 392.97 16145 63,44,530
15 400.83 16145 64,71,421
8,48,16,049
56,54,403
Avg./Year

[Lease rent considered by VPT in ARR estimation is ¥ 56,57,992. At
prevailing rate of *3030.78 it works out to ¥ 49,04,528.]

(b) (i) Explain the basis for estimating maintenance
cost of railway track @ 4.5% of the capital cost, as
there are no norms prescribed exclusively for the
proposed facility.

Repairs and Maintenance Cost for railway track is considered at 4.5%
of capital cost as per the agreement between VPT and East Coast
Railway. A copy of the extract is furnished.

(ii) The maintenance cost @ 4.5% on ¥ 375.18 lakhs
pertaining to Capital Cost of New railway line and 400
mtr gate works out to ¥ 16,88,310/- and not
%16,47,000/- estimated by VPT. The VPT may
examine and make necessary correction in the estimate.

Estimate of cost towards Repairs and maintenance is revised duly
segregating the capital cost.
The working of R & M furnished by VPT is tabulated below:

SI. |Components of Capital | Estimate Repairs &
No. Cost (In") Maintenance
A Upfront Cost Rate Cost ()
@). Cost of existing railway 81,79,812 4.50% 3,68,092
lines
(ii). | Pipeline gantry and 29,49,959 2% 58,999
pipelines
(iii). | Water tank 13,80,223 0 -
(iv). | Compound wall and 1,4113,151| 1% 16,032
goomty
Total (A) 4,43,122
B. Infrastructure
Development
(v). | P Way Material 1,84,52,577 4.50% 8,30,366
(vi). | Strengthening existing 69,87,542 4.50% 3,14,439
rail lines
Dismantling water tank 2,97,555 0 -
Extension and 42,67,618 2% 85,352
reinforcement of liquid
gantry
Earth work excavation, 67,28,148 1% 67,281
fabrication and other
civil works
Port cabin for FOIS 3,50,0000 1% 3,500
operation
IT Hardware 4,35,000 10% 43,500
Total (B) 3,75,18,439 13,44,439
C. Miscellaneous Cost @ 18,75,922| 64,872 *
5% on (B)
D. Grant Total (A+B+C) 5,35,07,512] 18,52,433

[It works out to 3.458% of the Miscellaneous capital cost]

The VPT has furnished the segregated Repairs and Maintenance Cost.

(iii) The VPT may consider to estimate repairs and
maintenance cost for the total capital cost segregating
into Civil and Equipment and miscellaneous in line
with the approach followed for estimation of repairs
and maintenance for other upfront cases.

The VPT vide its email dated 15 October 2018 has further clarified that
Railway lines and Permanent Way material is considered at 4.5% as per
railway standards the basis of which is submitted in the proposal i.e. as
per Agreement made between VPT and East Coast Railway

For civil assets and mechanical equipment the norm of 1% and 2%
respectively as provided in TAMP Guidelines 2008 for liquid terminal
is considered

Provision of norm for IT systems is not separately available in TAMP
Guidelines 2008. As such 10% is considered based on indications.

(c) Electricity Charges:

(i) The VPT has estimated electricity cost @ ¥ 250 per
day for 12 lamps. The VPT, to furnish detailed working
of power consumption, basis thereof and the unit rate

At present the bulk railway loading facility is provided with 12 Nos. of
250 W HPSV lamps which are operated during night time (i.e. 10.5 hrs.
average) for illumination of the site. Accordingly, the electricity
consumption charges for the above lighting load has been calculated as

[PART III—SEC. 4]
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of electricity charges considered for estimating the
electricity cost. Also, confirm unit rate of power is the
prevailing rate and furnish copies of electricity bills of
the last three months to support the unit rate adopted in
the computation.

furnished below:

Nos. of 250W HPSV light fittings 12 Nos.

Working Hours 10.5 hrs

Electricity consumption (250 x 12 x 10.5 | 32.47 KVAh

/0.97 PF)

EPDCL unit rates including electricity | ¥ 7.72 per KVAh

duty

Electricity charges per day = 32. 47 x | 3250.66 or say I251/-
7.72 per day

As desired the electricity bills for the last 3 months i.e. April, May, June
2018 are furnished.

(ii) The VPT to confirm that for the proposed facility
for loading liquid bulk onto railway wagon there is no
other consumption of power or fuel apart from 12
lamps. In case VPT proposes to modify the estimate in
the light of the above observation, it may be justified
with the basis for estimation and unit rate to be justified
with documentary evidence.

It is to confirm that there is no other expenditure to incur except
expenditure towards power consumption for 12 lamps as detailed
above.

The VPT vide its email dated 15 October 2018 further clarified that as
per APEPDCL bills the unit rate works out to Energy charges of ¥ 7.66
and electricity duty charges of ¥ 0.06 per unit adding upto I 7.72 per
unit. The demand charges indicated in the bills are applicable only to
HT consumption capacity of 50 Kw and above. The electrical
consumption in the subject proposal is only for lighting and
illumination which is not to be considered as HT.

(iii) Depreciation:

(a) The VPT has estimated Depreciation cost at
35,16,312 stating it is as per Companies Act. However,
VPT has not furnished calculation thereof. The VPT to
furnish detailed working of depreciation cost for each
groups of total capital cost viz. civil, equipment and
pipelines estimated by VPT.  Also furnish, the
depreciation rate/ life norm adopted for arriving the
depreciation giving the relevant item adopted from the
Depreciation Schedule under the Companies Act 2013.
Also, clarify as to whether the depreciation estimated is
considering the life norm of asset for single shift
/double/ triple shift which should be in consonance
with the estimation of the optimal capacity.

(a) Depreciation is revised duly segregating total cost into civil,
equipment and pipeline. The VPT has furnished the detail calculation.

L. Building (NESD) 30 years
(b). Buildings (other than factory buildings) other
than RCC frame structures
IV. Plant & Machinery (ii) special plant & 30 years
machinery (e) plant machinery used in exploration,
production and refining oil & gas (5) pipelines.
IX. Railway sidings, locomotives, rolling stocks, 15 years
tramways and railways used by concerns, excluding
railway concerns
(b). The working of, estimation of Depreciation furnished by VPT is
tabulated below:
SL Components of Estimate Depreciation
No. Capital Cost (In%)
A Upfront Cost Life Value })
(Yrs.)
@). Cost of existing 81,79,812 15 545,321
railway lines
(ii). Pipeline gantry and 29,49,959 30 98,332
pipelines
(iii). | Water tank 13,80,223 0 -
(iv). | Compound wall and 1,4113,151 30 53,439
goomty
Total (A) 6,97,091
B. Infrastructure
Development
(V). P Way Material 1,84,52,577 15 12,30,172
(vi). | Strengthening existing | 69,87,542 15 4,65,836
rail lines
Dismantling water tank 2,97,555 0 -
Extension and 42,67,618 30 1,42,254
reinforcement of liquid
gantry
Earth work excavation,| 67,28,148 30 224272
fabrication and other
civil works
Port cabin for FOIS 3,50,000 10 35,000
operation
IT Hardware 4,35,000 6 72,500
Total (B) 3,75,18,439 21,70,033
C. Miscellaneous Cost @ | 18,75,922 1,25,061
5% on (B)
D. Grant Total (A+B+C) [5,35,07,512 29,92,186

(iv).

Scale of Rates:

(a) The VPT has not defined the term “Bulk Liquid” to
be handled at Railway loading facility. The VPT may
consider to define the term so as to avoid any

(a) The facility is proposed to handle liquid cargoes other than POL
mainly cargoes such as Caustic Soda and other chemicals.
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ambiguity in the SOR. The definition may be
comprehensive to include other liquid as well, if any,
since the project is for a long horizon of 15 years.

(b) The port has defined rake as a railway rake
consisting of about 59 tank wagons each with a
capacity to carry about 55.28 tonnes. Since the
reference tariff (to be) approved by the Authority will
be valid for the entire project period and is only subject
to annual escalation, the VPT to confirm whether the
said definition of rake will hold good for the entire
project period of 15 years and needs to be prescribed in
the SOR.

(b) The current train complement of 59 wagons is fixed based on the
Clear Standing Length (CSL) on Indian Railways which is currently
720 mts.

It is not out of place to mention that Indian Railways are creating
Dedicated Freight Corridor (DFC) for exclusively running freight trains
(goods) and these DFCs would be mostly dedicated for running double
haul (two trains at a time) container and dry bulk cargo trains and
therefore may not increase the complement of tank wagons in the near
future. Therefore, the proposed facility is designed accordingly.

(c) The following general condition may be
incorporated in the Scale of Rates in line with similar
prescription in the upfront / reference tariff schedule in
other Major Port Trusts including VPT:

“Users will not be required to pay charges for delays
beyond reasonable level attributable to BOT operator”.

(c) The following note is incorporated in the revised Scale of Rates:

“In the event of failure by the operator to load the cargo within the
period specified in the performance standard for reasons attributable to
the terminal operator, the consequent demurrage incurred by the user
(if any) is to be compensated by the terminal operator to the users.”

(d) The list of services covered under the Schedule 2
i.e. charges for bulk liquid loading at railway siding
may be prescribed under the Schedule by way of a
note. This can be in line with definition proposed for
cargo loading.

(d) The following note is incorporated in the revised Scale of Rates.

“The services offered at the terminal include (a) providing connectivity
to the pipeline of the terminal to the pipeline of users (b) providing
loading connectivity of the gantry to each tank wagon (c)
Disconnecting the pipeline of the terminal to the pipeline of users.”

(e) A general note governing application of Wholesale
Price Index (WPI) based indexation factor may also be
prescribed in the proposed draft Scale of Rates. The
base year for indexation should be based on the year to
which the capital cost estimates and operating cost
(power cost) estimate relate to.

(e) The following note is Incorporated in the revised Scale of Rates.

“The Reference Tariffs will be indexed to inflation but only to an extent
of 60% of the variation in Wholesale Price Index (WPI) occurring
between 1 January 2018 and 1 January of relevant year. Such
automatic adjustment of Reference Tariffs will be made every year and
the adjusted tariffs caps will come into force from 1* April of the
relevant year to 31* March of the following year.”

)

Performance Standards:

(i) As per Clause 2.2 of the Reference Tariff Guidelines
the Authority has to notify the reference tariff and
performance standard based on the proposal of the
concerned port trust. The performance standards for
the subject proposal proposed by VPT cannot be linked
to the productivity parameters considered in the
calculation of the optimal capacity for which reference
tariff is arrived. The VPT is requested to propose
relevant performance standards in tandem with the
performance level considered for arriving at the
optimal capacity and the proposed reference tariff. In
the light of the above observation, the relevance of the
note no (i) proposed by VPT about the time taken for
handling of rake may also to be reviewed by the VPT.

The VPT has proposed the following in the Modified Performance
Standard:

Activity Performance
Standard
Time taken for positioning of wagons at loading 18 hours

points till making the rake ready for drawing out
after loading

General Notes:

@) In the event of failure by the operator to load the cargo within
the period specified in the performance standard for reasons
attributable to the terminal operator, the consequent demurrage
incurred by the user (if any) is to be compensated by the
terminal operator to the users.

(ii))  The licensee is to ensure the above standards for all the rakes
handled by it at all times. Calculation of performance shall be as
per the notes given in SOR.

(iii) The reference tariffs will be indexed to inflation but only to an
extent of 60% of the variation in Wholesale Price Index (WPI)
occurring between 1 January 2018 and 1 January of the relevant
year. Such automatic adjustment of tariff caps will be made
every year and the adjusted tariff caps will come into force from
1 April of the relevant year to 31 March of the following year.

(ii)) There are general conditions relating to
performance linked tariff prescribed in the reference
tariff Order of PPP projects in line with reference tariff
guidelines of 2013. This may also be incorporated in
the proposed tariff schedule.

The general conditions relating to Performance Standard are
incorporated as desired in the SOR.

[PART III—SEC. 4]

5.1. A joint hearing on this case in reference was held on 18 June 2018 at VPT premises. At the joint hearing, the VPT made a
power point presentation of its proposal. At the joint hearing, the VPT and the users/ user organisations, potential users and
prospective bidders have made their submissions.

5.2. @)
was to share the basis for estimation of capital cost with IMC Ltd. within five days’ time i.e.by 23 June 2018.

At the joint hearing, IMC Ltd. had sought the basis for estimation of capital cost for giving comments. The VPT



[ PART III—SEC. 4] HRA <R TSI : SAHTYROT 35

(ii) Further, the IMC Limited vide its letter dated 23 June 2018 addressed to this Authority with a copy endorsed to
VPT requested the Port to provide information on a few points. A copy of the IMC Limited letter dated 23 June
2018 was forwarded to VPT. The VPT was requested to provide the requisite information to IMC Limited with a
copy endorsed to TAMP.

(iii) The VPT vide its email dated 11 October 2018 has forwarded a copy of its letter no.IRNP/
Stds./Liq.Rly.Siding/TAMP/2018 dated 31 August 2018 furnishing its reply to IMC Ltd.

We have not received any further comments from the IMC Ltd.

6.1 At the joint hearing, IMC Ltd. had pointed out that the estimate of manpower and railway staff charges are not considered
and the estimation of other expenses is very low. In this regard, as agreed at the joint hearing, the VPT was requested to examine the
points made by IMC Ltd. and furnish its response immediately. The VPT vide its email dated 11 October 2018 has furnished its
comments on the comments furnished by M/s. IMC Ltd. dated 31 August 2018. Based on the suggestion made by IMC Ltd and
information/ clarification sought by us, the VPT has filed revised proposal. The main modification/ highlights of the revised proposal
filed by VPT vide its letter dated 31 August 2018 are summarised below:

A. Capital Cost:

1) VPT has revised the Capital Cost of New railway line and Goomty Terminal gate to AKP Gate Strengthening of
existing railway line New railway line for engine escaping from earlier capital cost of ¥ 3,75,18,000 to ¥ 3,67,33,439/-. The
modification is on account of addition of two items.

(a). The VPT has added the Capital Cost towards Porta cabin for operation of FOIS (Freight Operations Information
System) of Indian Railways at ¥ 3,50,000/- which was not included in the original proposal.

(b) The VPT has also included Capital Cost towards IT Network connectivity to Freight Operations Information
System (FOIS) with other hardware cost at ¥ 4,35,000/-. This was not there in the original proposal.

(ii) Considered Miscellaneous cost @ 5% on total capital cost at ¥ 18,75,922/-. (% 3,75,18,439*5/100)

(iii) The VPT has engaged M/s.Novara Consultancy Services for the purpose of Valuation of structures/ sheds/
godowns/ RCC building MS Tanks etc. at VPT. The port has furnished the copy of valuation report of M/s.Novara Consultancy
Services.

@iv) The modified Capital Cost is as under:

S. No. Description Estimated C(;szt)
A. Upfront Tariff
(i). | Cost of Railway Lines (Terminal Area) 81,79,812
(ii). | Pipeline gantry & pipelines 29,49,959
(iii). | Water Tank 13,80,223
(iv). | Compound wall and Goomty 16,03,157
Total upfront Cost (A) 1,41,13,151
B. (). New railway line and Goomty Terminal gate to AKP Gate Strengthening of existing railway line New 3,67,33439
Railway Line for engine escaping
(ii). | Porta cabin for operation of FOIS (Freight Operations Information System) of Indian Railways 3,50,000
(iii). | IT Network connectivity to FOIS system with other hardware ware 4,35,000
Total (B) 3,75,18,439
C. Miscellaneous Cost @ 5% on (B) 18,75,922
D. Total Capital Cost (A+B+C) 5,35,07,512
B. Operation and Maintenance Cost
(i) Depreciation:

The useful life of the Rail component of the facility as per Company’s Act for “Railway sidings, locomotives,
rolling stocks, tramways and railways used by concerns, excluding railway concerns (NESD)” is 15 years. The
useful life for the pipelines and civil structure (other than RCC framework) is 30 years. The useful life of IT
network and other infrastructure is 6 years. Thus, the modified depreciation works out to ¥29,92,186/- per annum
as against ¥34,42,077/- per annum estimated in the original proposal.

(ii) As pointed out by IMC, the VPT has considered Staff Charges (Port Railway / Contact Work) as under:

The proposed facility is notified by the Indian Railways as a private siding with a separate station code. It is
essential that a component of Port Railway staff is exclusively posted at the siding for the purpose of carrying out
Railway Commercial transactions. One Jr. Assistant in the pay scale of ¥17700-44600 and one Hamal in the pay
scale of ¥13,500-27,400 are considered for the purpose. The expenditure towards salaries and wages is estimated
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as 320,46,270/- per annum. In addition, the successful bidder has to engage labour for other operations at the
facility at an estimated cost of ¥4.40 per tonne based on the previous contract at the facility.

(iii) The VPT has revised the Repairs and Maintenance cost on account of modified capital cost.
@iv) The modified operating cost is given below:
Sr. Description Estimated Cost )
No.
1. Lease Rent for Ac. 3,9895 cts or 16,145 sq. mtrs.[Average of the lease rent for the extent 56,57,992%*
of 16145 sq.mts duly considering 2% Annual escalation for 15 yrs.=84816049/15yrs] (Working furnished by VPT is based
on average lease rent cost for 15 years
applying 2% annual escalation
356,54,403)
2. Staff Charges (Port Railway)[considered salary of one Jr. Assistant and one Hamal] 20,46,270
Staff Charges (Contract Work) [34.40 per tonne x 570766]
25,11,370
3. Repairs and Maintenance 18,52,446
4. Electrical Charges @ 250/- per day for 12 lamps for 365 days [250x365] 91,250
5. Insurance @ 1% of gross fixed assets [53507512x1%] 5,35,075
6. Depreciation 29,92,186
7. Other expenses @ 1% on gross fixed assets [53507512x1%] 5,35,075
Total 1,62,21,651
C. Return on Capital Employed @ 16% on %5,35,07,512 is estimated at ¥85,61,202.
D. Total Revenue Requirement per annum (ARR) is estimated at O&M Cost + ROCE %1,62,21,651 +
385,61,202 =32,47,82,853.
E. Revised Handling charges proposed to be collected by the successful bidder works out as follows:

6.2.

Annual Revenue Requirement / project cargo volume
Handling rate per tonne = %2,47,82,853 / 5,70,766
=343.42 per tonne

The VPT has furnished revised draft proposed Scale of Rates (SOR) incorporating a few conditionalities as

brought out earlier.

6.3. To summarize, the revised Reference tariff proposed by VPT is given below:
| Charges for bulk liquid loading at the Railway Siding Facility | 343.42 per tonne

Notes:

(a) Time taken for a rake for the purpose of evaluation of performance standard is “Time taken from placement of rake at the
terminal, loading of rake at the terminal and haulage of rakes from terminal to R&D Yard.

(b) Tonne means a quantity of 1,000 Kgs., or part thereof.

() The services offered at the terminal include (a) providing connectivity to the pipeline of the terminal to the pipeline of users
(b) providing loading connectivity of the gantry to each tank wagon (c) Disconnecting the pipeline of the terminal to the
pipeline of users.

6.4. The modified Performance Standard proposed by VPT is as given below:

Activity Performance Standard

Time taken from positioning of wagons at loading points till making the rake ready 18 hours

for drawing out after loading

General Notes:

@

(i)

(iif)

In the event of failure by the operator to load the cargo within the period specified in the performance standard for reasons
attributable to the terminal operator, the consequent demurrage incurred by the user (if any) is to be compensated by the
terminal operator to the users.

The licensee is to ensure the above standard for all the rakes handled by it at all times. Calculation of performance shall be as
per the notes given in SOR.

The reference tariffs will be indexed to inflation but only to an extent of 60% of the variation in Wholesale Price Index
(WPI) occurring between 1 January 2018 and 1 January of the relevant year. Such automatic adjustment of tariff caps will be
made every year and the adjusted tariff caps will come into force from 1 April of the relevant year to 31 March of the
following year.
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6.5. We have vide our email dated 2 November 2018 sought clarification on one point. In the revised SOR, at the Note (i) under
definitions, the Port has proposed the following:

Time taken for handling a rake for the purpose of evaluation of performance standard is “Time taken from placement of rake
at the terminal, loading of rake at the terminal and haulage of rake from terminal to R&D Yard.”

Whereas, under Schedule 3, Performance Standard states that the Time taken from positioning of wagons at loading points till making
the rake ready for drawing out after loading. The provision in Schedule 3 does not match with the note (i). The VPT was therefore,
requested to relook and propose the Performance Standard after removing the ambiguity and mismatch.

6.6. The VPT vide its email dated 5 November 2018 has intimated that the activity as mentioned in the revised SoR at "3.0
Performance Standard”" do not conform to "(i) Notes" and therefore leading to ambiguity. It is to mention that the details of activities
at the terminal are clearly brought out at "Notes (iii)". The VPT has, therefore requested to revise the Note (i)" as given below:

“(1) Time taken for handling a rake for the purpose of evaluation of Performance Standard is "Time taken from positioning of the

"o

rake at the terminal, loading of cargo into wagons and making the rake ready for drawing out".

6.7. The VPT vide its email dated 6 November 2018 has also furnished the details of capital cost considered for IT Network
connectivity to FOIS system with other hardware. The details are as under:
SI. No. Service Charges (in %)
1. 2 MPS leased line charges- one time installation 2.60 Lakhs
(As per pervious Work Order)
2. Annual Maintenance Charges 0.60 Lakhs
3. Desktop for Running Application 0.45 Lakhs
4. Printer Cost 0.35 Lakhs
Total 4.35 Lakhs

7. The proceedings relating to consultation in this case are available on records at the office of this Authority. An excerpt of the
comments received and arguments made by the parties will be sent separately to the relevant parties. These details will also be made
available at our website http://tariffauthority.gov.in.

8. With reference to the totality of information collected during the processing of this case, the following position emerges:

@) The proposal of the Visakhapatnam Port Trust (VPT) is to fix reference tariff for the bulk liquid railway loading
facility for handling all liquid cargoes other than POL as a common user facility at the liquid railway siding at
VPT through Public Private Partnership (PPP) mode.

(ii) As brought out in the earlier paragraphs bringing out the factual position of the case, the original proposal filed by
VPT dated 10 May 2018 has been revised by VPT during the processing of the case. While furnishing
information/ clarification to a few points sought by us the VPT under cover of its letter dated 31 August 2018, has
furnished the revised calculation. The port has considered the Capital Cost towards Porta cabin for operation of
FOIS, and IT Network connectivity to FOIS system with other hardware cost and also considered staff charges as
pointed out by one of the prospective bidders i.e. M/s.IMC Ltd. Further, the VPT has also modified estimates of
few operating cost items. The other parameters like the optimal capacity is retained as considered in its original
proposal. The revised proposal of the VPT dated 31 August 2018 along with the information/ clarifications
furnished by VPT during the processing of the case in reference are considered in this analysis.

(iii) The proposed facility envisages handling of railway tank wagons for evacuating import liquid bulk chemicals etc.
(other than POL) through pipelines. The VPT has proposed reference tariff only for loading of bulk liquid at
Railway siding. The port was requested to confirm that no unloading of liquid bulk is envisaged at the proposed
facility which is for long horizon of 15 years. If unloading facility is envisaged, the port was requested to consider
to propose the rate for unloading facility as well. In this regard, the port has stated that the liquid railway siding
facility already exists in the port which was deployed by the existing lessee and was being used since 30 years. The
proposal now is to bid out existing facility with augmentation as a common user facility. Further, port is
traditionally handling only import liquid bulk chemicals etc., (Other than POL) and therefore the facility is being
proposed to be developed for handling railway tank wagons for evacuating import liquid bulk chemicals etc.,
(other than POL). Unloading facility for unloading of liquid cargo from Railway Wagon for export is not
envisaged for the present based on the Master Plan study for VPT carried out by M/s. AECOM.

It is relevant here to state that during the joint hearing held on 18 June 2018, the VPT has stated that the port will
provide a provision in the bidding document for approaching this Authority for tariff fixation as and when
unloading facility is expected. In this regard, it is to state that under the reference tariff Guidelines, the tariff
approved on upfront basis is applicable for the entire project subject to annual escalation at 60% of the variation in
WPI and Performance linked indexation upto 15% on achievement of notified Performance Standard. The
reference tariff guidelines of 2013 do not provide scope for mid-term review of tariff if additional facility like
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(i)

)

unloading facility is envisaged to be provided during the project period. The successful bidder may quote the
Royalty payable to the VPT taking into account the revenue streams from the tariff approved, which is decided
based on the estimated ARR for loading the liquid bulk cargo on to the wagon. If separate tariff is to be prescribed
for unloading of the liquid cargo from wagon, during project period, the revenue stream may differ and it may
entail review of Royalty quoted by the successful bidder, which may give rise to renegotiation of the contract.
M/s. IMC Itd has stated that the gantry for loading activity may not work for unloading facility. If different
equipment are envisaged for the unloading facility, the VPT may, prior to the bidding process itself, consider to
seek upfront tariff for unloading facility, if envisaged by the VPT considering the long horizon of the project
period. The current proposal of VPT which seeks approval for reference tariff for bulk liquid railway loading
facility is considered by this Authority as proposed by VPT.

Clause 2.4 of the Revised Guidelines for Determination of Tariff for Projects at Major Ports, 2013, stipulates that
if in the view of the Major Port Trust, the tariff determined for a particular commodity under 2008 guidelines at
that Major Port Trust or any other Major Port Trust is not a representative Reference Tariff for that commodity,
then the Major Port is free to approach this Authority with a proposal to re-fix Reference Tariff under 2008
guidelines for the project giving detailed and sufficient justification. The VPT has stated that there is no upfront
tariff available in the VPT or in any other Major Port Trusts which is similar to the one in the proposed project for
adoption of the upfront tariff. Hence, the Port has filed the proposal following the general principles of 2008
guidelines.

Before proceeding to analyse this case, it is relevant here to state that the tariff guidelines of 2008 for upfront tariff
fixation prescribe norms/ guidelines for dedicated facilities such as coal, iron ore, container, liquid handling
terminal and multipurpose cargo terminal. The guidelines of 2008 for upfront tariff fixation do not prescribe
separate norms/ guidelines for operating liquid bulk railway loading facility a standalone facility for the facilities/
services proposed by VPT in this project. Further, as per clause 2.2 of Tariff Guidelines of 2013, the Major Port
Trust can adopt the Upfront Tariff fixed under 2008 Guidelines for comparable facilities in its own or any other
Major Port Trusts. If these options are not feasible, then they have to file a proposal following the norms and
principles under the Upfront Tariff Fixation Guidelines of 2008. Since no upfront tariff is fixed for such kind of
facility in VPT or in any other Major Port Trusts under the Upfront Tariff Guidelines of 2008, the VPT has sought
approval for reference tariff following the general principle of Upfront Fixation Tariff Guidelines of 2008.

It is also relevant here to state that in a separate proposal filed by the VPT seeking reference tariff for dry docking
charges, docking and undocking charges and dock block preparation charges at its existing Fishing Harbour Dry
Dock (FHDD) to be awarded on PPP mode, in the absence of norms prescribed in the upfront tariff guidelines for
the said services in the Upfront Tariff Fixation Guidelines 2008, the Ministry of Shipping (MOS) was requested
vide our letter dated 8 May 2018 to advise as to whether in the absence of any specific norms prescribed in the
Upfront Tariff fixation Guidelines of 2008, the services proposed to be offered in the proposed project viz. dry
docking charges, docking and undocking charges and dock block preparation charges, fixation of reference tariff
can be done based on the actual parameters achieved by the VPT for the similar services offered by VPT.

The MOS vide its letter dated 27 June 2018 has clarified that fixation of Reference Tariff for the services at the
existing FHDD at VPT may be arrived at based on actual parameters achieved by VPT for similar services offered
by VPT in the last three years and justification provided by VPT in this regard. Based on the clarification
furnished by the MOS, this Authority has approved the reference tariff for Dry Docking facility vide Order
No.TAMP/34/2018-VPT dated 3 October 2018.

In the instant case, the port has stated that the railway liquid bulk loading facility was in operation by a lessee.
Since the lease of that land is over, the port wants to award it on PPP mode with existing facility and investment
proposed to be done by the successful bidder on few items. The parameter of number of rakes considered for
assessing the optimal capacity is based on the last three years actuals with forecasted growth of 5-6%. Number of
wagons per rake of 59 is as per the railway standards and each tank wagon is designed with capacity of 55.28
tonnes. Estimation of operating cost like Insurance, other expenses, depreciation, lease rent are broadly as per the
norms prescribed in the upfront tariff guidelines for liquid bulk terminal. The port has furnished justification for
the basis adopted.

In view of the above position and based on the communication of MOS recently in the other case of VPT where no
norms are available in the Upfront Tariff Fixation Guidelines of 2008, this Authority goes ahead with the proposal
of the VPT.

Optimal Capacity:

(a) The bulk liquid cargo to be handled at the facility are liquid cargo other than POL, mainly cargo such as
caustic soda and other chemicals.



[ PART III—SEC. 4] HRA <R TSI : SAHTYROT 39

(b) The proposal of port states that for arriving at the optimal capacity, the port has assessed the anticipated
cargo volume based on the number of rakes handled during the last three years and with forecasted
growth of 5% to 6% and arrived at rake handing of 175 rakes per annum. Another parameter considered
is 59 wagons per rake and 55.28 tonnes per wagon. Based on the above parameters, the VPT has
assessed the anticipated cargo volume at 5,70,766 tonnes per annum (175 rakes x 59 wagons x 55.28
tonnes).

(c) As per Clause 3.3.2 of the upfront tariff fixation Guidelines, the upfront tariff should be fixed for Optimal
Capacity of the terminal irrespective of the traffic forecast. That being so, the VPT was requested to
assess the optimal capacity of the proposed bulk liquid Railway Loading facility to comply with the
guideline position. The VPT was also requested to furnish the basis of each of the parameters considered
by the VPT for arriving at the optimal capacity and justifying it with actual parameters achieved at VPT
for services rendered for similar operations in the absence of any norms prescribed in the Upfront Tariff
Fixation Guidelines of 2008 for the proposed facility.

The VPT has clarified that as per railway standards, a rake consists of 59 tank wagons and each tank
wagon is designed with a capacity of 55.28 tonnes. The existing railway siding has facility to load two
half rakes simultaneously.

As regards the 175 rakes considered in the optimal capacity calculation, the port has clarified that total
time taken to handle a rake at the proposed facility is estimated to be 24 hours from receiving rake at
exchange yard, placement at siding, loading and hauling back. Thus, it works out to 365 rakes per annum.
Considering, the norm of 70% capacity utilisation, the optimal capacity works out to 255 rakes (365 rakes
per annum x 70% = 255.5 rakes rounded to 255 rakes by VPT). However, the VPT for arriving at the
capacity has reckoned 175 rakes. At 175 rakes proposed by the VPT, the capacity utilisation works out to
48% (i.e. 175/365 rakes / annum) as against 255 rakes at 70% capacity utilisation as per the prescribed
norms. The VPT has furnished the following justification for considering 175 rakes per annum:

@) There is no scope to develop a lesser capacity facility that synchronise with the traffic forecast
due to technical limitations which may also lead to inefficient operations and consequent
demurrages from Railways.

(ii) As per clause 3.8.2 of Tariff Guidelines 2008, the Annual Revenue Requirement is to be
achieved through realisation of tariff. If 255 rakes at 70% optimal utilisation is considered,
then the developer will not be able to realize the ARR.

Clause 3.2. of the upfront tariff guidelines permits TAMP to consider necessary adjustment in norms based on
justification furnished by the concerned port trust keeping in view the port specific conditions having impact on
norms prescribed in the guidelines.

It is relevant here to state that if the capacity is assessed at 70% norms, then its works out to 8,31,688 tonnes per
annum the proposed reference tariff will get reduced to ¥29.80 per tonne as against ¥43.42 per tonne proposed by
the VPT.

However, in view of justification furnished by the VPT, the optimal capacity is considered as assessed by the VPT
at 5,70,766 tonnes per annum i.e. 175 Number of rakes x 59 number of wagons per rake x 55.28 tonnes capacity of
each tank wagon in tonnes. In order to ensure that no undue advantage accrues to the successful bidder at the
optimal capacity assessed by the port, this Authority approves the reference tariff in this Order subject to review in
case the actual number of rakes handled by the operator goes beyond 175 rakes for two consecutive years during
the project period. It is relevant here to state that the VPT in its another proposal for WQ6 berth has, based on
approval of its Board, proposed that the tariff approved for additional ten cargo will be for period of two years
from the scheduled project completion date or the average annual volume of cargo handled at the project facilities
and services reaches a level of 75% of project capacity for 2 (two) consecutive years, whichever is earlier. The
same was accepted by this Authority. Flowing from the decision of this Authority in the said case, in the instant
case also tariff approved now shall be subject to review in case the actual number of rakes handled by the operator
goes beyond 175 rakes for two consecutive years during the project period. The VPT, being a licenser port, is
advised to ensure that the operator immediately approaches this Authority for review of the approved tariff. The
review of tariff will only be to the extent of review of the optimal capacity beyond 175 rakes. The estimated ARR
shall be at the level considered in this Order subject to review of the staff cost on contract estimated at I4.40/
tonne which is linked to optimal capacity.

The VPT is advised to bring out the above position as regards the mid term review of the reference tariff explicitly
in the bid document at the time of bidding as well as in the Concession Agreement to be signed with the successful
bidder.
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vi).

(vii)

A note to this effect is also prescribed out in the SOR for more compliance.

The VPT being the Licensor port is also advised to monitor the number of rakes handled by the BOT operator and
ensure that the BOT operator files the proposal for review of its tariff in case the actual number of rakes handled
by the operator goes beyond 175 rakes for two consecutive years during the project period.

Thus, in short for the current exercise, optimal capacity as assessed by VPT is considered as 5,70,766 tonnes per
annum as assessed by the VPT.

Capital Cost:

The total capital cost is estimated at ¥535.07 lakhs which comprises of ¥141.13 lakhs towards upfront cost for
existing Infrastructure i.e. Cost of railway lines in terminal area, pipeline gantry, water tank compound wall and
goomty to be handed over to the operator and ¥375.18 lakhs towards new railway line and goomty, Porta cabin, IT
network connectivity and other hardware cost and 18.76 lakhs is towards miscellaneous cost @ 5% on %375.18
lakhs which is brought out in subsequent paragraphs.

(a) Upfront Fees for Existing Infrastructure :

The proposal of VPT envisages the successful bidder to use the existing liquid railway siding facility
with augmentation as a common user facility. The VPT has estimated upfront cost of existing
infrastructure namely railway lines, pipeline gantry and pipelines, water tank compound wall and
goomty to be used by the successful bidder at ¥141.13 lakhs. This amount is to be paid to VPT upfront
by the successful bidder.

In this connection, the VPT appointed M/s.Novara Consultancy Services, Kolkata for valuation of
existing infrastructure. The Valuer has considered the present condition of each of the existing
infrastructure and assessed the reserve price as percentage of present estimated value. The valuer has
considered the factors like type of construction, mode of maintenance and deprecation. Applied cost
index for 2016 and arrived at reserve price at 15% in case of railway track, pipeline gantry at 35%, water
tank at 40% and compound wall at 25% of the present estimated value. None of users/ prospective
bidders have objection to this item. The aggregate upfront fee estimated for above items at ¥141.13
lakhs considered by the Port based on the valuation report is relied upon.

(b). Capital cost for Augmentation:

@) The capital cost estimated by the VPT for augmentation of new railway line, goompty,
strengthening of existing line and development of new railway line for engine escape is at
3367.33 lakhs, which comprises of cost of labour at ¥59.22 lakhs, material cost at ¥156.38
lakhs and civil cost at 95.70 lakhs and GST of ¥56.30 lakhs. The VPT has estimated the
above cost as per VPT standard Schedule of Rates of the year 2018 and confirmed that reflects
present market position. The upfront tariff fixation Guidelines require this Authority to
consider the capital cost as estimated by Major Port Trusts. In the absence of any norms
prescribed in the upfront tariff guidelines, the total capital cost as estimated by the VPT is
relied upon and considered in the analysis.

When the successful bidder purchases capital goods for the facility he will pay GST at the
applicable rate. This GST paid can be claimed as input tax credit. It is not known at this stage
whether the operator will opt to claim GST paid as credit or he will capitalize the GST amount.
In this given situation of uncertainty, the estimated GST component of ¥56.30 lakh is
considered in capital cost as proposed by the VPT. In case, the successful bidder opts to claim
GST paid as credit the tariff approved now is subject to review and the onus for approaching
this Authority for review of tariff shall be on the successful bidder as he will be only privy to
the option to be exercised by him.

(ii) The VPT has estimated the cost of supply of new Porta Cabin for operation of Freight
Operations Information System (FOIS) of Indian railways at ¥3.50 lakhs. The port has
furnished documentary evidence in support of the capital cost estimated by it. Hence, the
capital cost for new porta cabin is considered as estimated by VPT.

() The Miscellaneous capital cost estimated by VPT is ¥18.76 lakhs at 5% of ¥375.18 lakhs:
(d) The total capital cost of I535.08 lakhs as estimated by VPT is considered in this analysis.

Operating costs:
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(a) Lease Rent:

1) Lease rent for 16,145 Sq. Mtrs. of land has been estimated by the VPT, to be allotted for the
proposed project.

(ii) The VPT has calculated the lease rentals for the total area of 16,145 Sq. mtrs. to be allotted to
the PPP operator under this project. The VPT has considered the base lease rent as approved
by this Authority vide Order No.TAMP/30/2018-VPT dated 3 October 2018 for the Zone-1A -
Core Operation area for Industrial category at ¥254 per Sq.yard/annum w.e.f. 1 April 2018.
The port has then converted it into per sq. mtr. basis at ¥303.78 per annum applying
conversion factor of 1.1959 (254 x 1.1959). Taking the lease rent of ¥303.78/sq. mtr/ per
annum for zone 1A for Industrial category based on the recent Order approved by this
Authority vide Order dated 3 October 2018, the VPT has arrived the estimated lease rent by
considering 2% annual escalation in the prevailing rate of ¥303.78/sq. mtr./ annum for a period
15 years lease rent and estimated lease rent at I56.58 lakhs.

(iii) Clause 3.5.4 of the upfront tariff guidelines stipulates that license fee i.e. lease rent for port
land, building and port assets is to be estimated based on the rates prescribed in the Scale of
Rates of the concerned Major Port Trusts.

The methodology adopted by the VPT is not in line with the norms of upfront tariff fixation
guidelines 2008. That being so, the lease rent is modified based on the rates as prescribed in
the Schedule of rent of the VPT at ¥303.78 per sq.mtr./ annum for 16145 sq.mt. of land area.
This is in line with approach followed in other upfront/ references tariff cases of other major
port trusts including VPT itself.

The modified lease rent thus, comes, to I49.05 lakhs as against ¥56.58 lakhs estimated by
VPT.

It is relevant here to state that the reference tariff approved by this Authority allows annual
escalation of Reference Tariff at 60% of the variation in WPL

(b) Other Cost:

The upfront tariff Guidelines prescribes norm for estimating other expenses at 1% of the gross block for
a liquid terminal. The Other expenses include expenses towards salaries and wages of operating staff,
management and general overheads, maintenance of computer, office equipment and other
miscellaneous cost. The port has estimated other cost following the norm prescribed in the upfront tariff
Guidelines. The same is considered.

(c) Manpower/ Staff Charges (Port Railways/ Contract Work):

The original proposal of VPT did not include cost for manpower/ staff charges. During the processing of
this case, M/s.IMC Ltd. has pointed out that the estimate of manpower and railway staff charges are not
considered by VPT in arriving at the reference tariff. The port agreed to examine the matter.
Accordingly, the VPT on examination of the point made by IMC Ltd. has furnished revised cost
calculation wherein cost toward staff charges for port railways is estimated at ¥20.46 lakhs as well as for
contract work it is estimated at ¥25.11 lakhs.

The VPT has clarified that the proposed facility is notified by the Indian Railway as a private siding with
a separate station code. A dedicated port railway staff is required to be exclusively posted at siding for
the purpose of carrying out railway commercial transactions. The Port Railway Commercial &
Operational transactions are governed by the MOU signed by Indian Railways (IR) & VPT. The IR
usually carry out the railway commercial transactions at various ports etc. However at VPT, IR have
authorised VPT staff who are trained by IR at their zonal training school for carrying out the Railway
commercial transactions. That being so, the VPT has estimated salary and wages cost for deployment of
1 Jr. Assistant and one Hamal (1 skilled and 1 unskilled worker) for carrying out railway commercial
transaction/ to operate the terminal from VPT side in their present pay scale at 20.46 lakh. The VPT
may, in the bid document as well as in the Concession Agreement, explicitly bring out the position as
regards deployment of port railway staff by the BOT operator and reimbursement of their salary and
wage cost to VPT.

The VPT has also estimated staff charges for engagement of labour for the other operations at the facility
at an estimated cost of I4.40 per tonne based on the previous contract at the facility. Since the above
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(@

(e)

cost estimate of staff charges for one Jr. Assistant and one Hamal provided by VPT for carrying of
Railway Commercial transactions and estimate of staff charges ¥4.40/tonne for other operation is as per
prevailing contractual rate, the same is considered in the analysis.

Repairs and Maintenance:

The VPT has estimated repairs and maintenance cost at 4.5% on capital cost of existing railway lines, P
way material and strengthening existing rail lines, 2% on mechanical equipment (pipeline gantry and
pipelines and extension and reinforcement of liquid gantry), 1% on the civil assets (compound wall
goomty, earth work excavation other civil work) and 10% on the IT Hardware.

The Tariff Guidelines 2008 prescribe norm for estimating repairs and maintenance cost at 1% on civil
work and 2% on mechanical and electrical equipment for liquid bulk terminal. The upfront tariff
guidelines do not prescribe item wise norm for estimating repairs and maintenance cost under the broad
head of civil work and mechanical and electrical equipment.

As regards repairs and maintenance cost estimated at 4.5% in respect of existing railway lines, P way
material and strengthening existing rail lines, the VPT has clarified that it has considered it as per the
agreement between VPT and East Coast Railway. The VPT has furnished the copy of extract of said
Agreement. That being so, the said basis is relied upon and considered.

As stated earlier, Clause 3.2. of the upfront tariff guidelines permits this Authority to consider necessary
adjustment in norms based on justification furnished by the concerned port trust keeping in view the port
specific conditions having impact on norms prescribed in the guidelines.

The norm of 1% on civil work and 2% on mechanical equipment adopted by the port is in line with the
norm prescribed in the Upfront Tariff Guidelines of 2008 for liquid bulk terminal and hence is
considered.

No separate norms are available in upfront tariff fixation guidelines of 2008 for liquid bulk terminal for
estimating repairs and maintenance cost on IT hardware/ system. The VPT has considered repairs and
maintenance cost at 10% on IT hardware/ equipment. For container terminal where the norms are
prescribed for estimating repairs and maintenance for IT system it is at 2% of the IT capital cost. Hence,
the estimate of repair and maintenance cost is modified by considering of 2% instead of 10% considered
by VPT for this item.

The modified repairs and maintenance cost is ¥18.18 lakhs as against ¥18.52 lakhs estimated by VPT.
Electricity Charges:

@) The upfront tariff fixation guidelines of 2008 prescribe norm for power cost for liquid terminal
at 2.4 lakhs unit per annum per hectare. The said norm is for general illumination as
movement of liquid bulk is envisaged through pipelines. In the current proposal, the VPT
envisages the bulk liquid cargo loading by providing pipe line connectivity and liquid gantry at
the railway siding for pumping cargo by the users.

The port has furnished detail working of power consumption which is for general illumination
at night time. The port has estimated power cost considering use of 12 Nos. of 250W HPSV
lamps to be operational during night time. The power cost is estimated at ¥250 per day i.e.
[32.47 KVAh x 7.72 KVAh =250 per day].

The per unit cost considered by VPT at ¥7.72 is substantiated with electricity bill.
Accordingly, for 365 days the power cost is estimated at I91,250.

The VPT has clarified that as per the electric bill of the Andhra Pradesh Electricity Eastern
Power Distribution Company Limited (APEPDCL), the unit rate works out to ¥7.66 per unit
towards Energy charges and electricity duty charges at ¥0.06 per unit to ¥7.72 per unit. The
electricity bill also indicates the demand charges. The demand charges indicated in the bills
are applicable only to HT consumption capacity of 50 Kw and above. The electrical
consumption in the subject proposal is only for lighting and illumination which is not to be
considered as HT. Thus, the unit rate of power at ¥7.72 per unit is supported by documentary
evidence in form of electricity bill.

In the absence of any norm for the power consumption for the proposed facility envisaged by
the VPT, based on the justification and basis furnished by the VPT and recognising that none
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

of the users/ prospective bidders have made any adverse remarks on the estimate of this item,
the estimate of power cost is considered at the level estimated by the VPT.

® Insurance cost and other expenses are estimated at 1% of the gross fixed assets, which is in line with the
norms prescribed in the guidelines.

(o) Depreciation:

The VPT has computed depreciation for railway assets for 15 years, Civil and mechanical assets for 30
years, Porta Cabin for FOIS Operation for 10 years and IT hardware for 6 years. The VPT has
confirmed that the depreciation estimated by Port is in line with the life norms prescribed in the
Companies Act, 2013. The port has also furnished relevant extract of the Companies Act, 2013, in
support of the depreciation rate considered. The port has furnished detailed working of depreciation.

The estimate of depreciation is found to be in line with the norms prescribed for upfront tariff guidelines
which prescribes estimation of depreciation based on Companies Act, 1956. The Companies Act, 1956
is replaced with Companies Act, 2013. The approach adopted by VPT is in line with the approach
followed in the other upfront tariff cases.

The depreciation cost estimated by VPT at 329.92 lakhs is considered.
(h) The total operating cost for the project is ¥154.33 lakhs as against ¥162.22 lakhs estimated by VPT.

1) Subject to above analysis, the cost statement for fixing reference tariff submitted by the VPT has been
modified. A copy of the modified statement is attached as Annex - I.

(a) The total Annual Revenue Requirement (ARR) works out to 239.94 lakhs, which is an aggregate of
operating cost (¥154.33 lakhs) and 16% return on capital cost (¥85.61 lakhs), as against the Annual
Revenue Requirement estimated by the port at ¥247.83 lakhs.

(b) The VPT has stated that the scope of work is limited to only for loading of bulk liquid at Railway siding.
The port has envisaged recovery of the entire assessed ARR from the optimal capacity of the facility by
way of one tariff item only i.e. loading charge.

Accordingly, considering the modified ARR at ¥239.94 lakhs and the optimal capacity of 5,70,766
tonnes, the rate works out to ¥42.04 per tonne as against I43.42 per tonne estimated by the VPT.

The VPT was requested to insert list of services covered under the Schedule 2 i.e. charges for bulk liquid loading
at railway siding by way of note. The VPT has proposed a note stating that the services offered at the terminal
include (a) providing connectivity to the pipeline of the terminal to the pipeline of users (b) providing loading
connectivity of the gantry to each tank wagon (c) Disconnecting the pipeline of the terminal to the pipeline of
users. The note as proposed by VPT is incorporated in the SOR.

The port has proposed definitions of terms “Cargo loading” and “Rake”. Since the definition of terms “Cargo
loading” and “Rake” are relevant for the proposed project, the same is prescribed as proposed by VPT.

The term “Tariff” is proposed to be defined to state that tariff specified in the SOR is only for the service of
providing the pipeline and the loading facility by the liquid gantry. It does not include the siding and haulage
charges. Since the proposed definition is of clarificatory in nature the same is prescribed as proposed by VPT.

The VPT has not defined the term “Bulk Liquid” to be handled at Railway loading facility. The VPT was
requested to consider to define the term so as to avoid any ambiguity in the Scale of Rates (SOR). The VPT has
clarified that the facility is proposed to handle liquid cargoes other than POL mainly cargoes such as Caustic Soda
and other chemicals. The VPT has, however, not proposed to include definition of term “Bulk Liquid” in SOR
despite request.

The VPT was requested to incorporate the general condition in the Scale of Rates in line with similar prescription
in the upfront/ reference tariff schedule stating that Users will not be required to pay charges for delays beyond
reasonable level attributable to BOT operator. The port has not incorporated the said condition. The port has
included a note stating that in the event of failure by the operator to load the cargo within the period specified in
the performance standard for reasons attributable to the terminal operator, the consequent demurrage incurred by
the user, if any, is to be compensated by the terminal operator to the users. The note as proposed by the VPT is
incorporated. Apart from this, the general note as stated above is also prescribed in line with prescription made in
the SOR in the other upfront and reference tariff cases.

The VPT has proposed a note governing annual indexation based on Wholesale Price Index (WPI). Since the
estimation of capital cost and unit rate of operating cost considered in the upfront tariff calculation are as of the
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year 2018, the proposal of VPT to prescribe the base WPI as January 2018 for automatic adjustment annually is
found to be appropriate and hence is incorporated in the SOR as proposed by the VPT.

(xiv) (a) As per Clause 2.2 of the Reference Tariff Guidelines, 2013 this Authority has to notify the reference
tariff and performance standard based on the proposal of the concerned major port trust. The VPT has
proposed Performance Standard as time taken from positioning of wagons at loading points till making
the rake ready for drawing out after loading at 18 hours. In the original proposal VPT had proposed the
time taken at 24 hours.

Though the Reference Tariff Guidelines, 2013 do not require this Authority to go into the Performance
Standard proposed by the port it is not unreasonable to assume that the ports would propose reasonable
and achievable Performance Standard. For assessing the capacity, the port has considered handling of
one rake per day. Based on this, performance standard is prescribed by this Authority as proposed by the
VPT.

(b) The general conditions on Performance Standard has not been proposed by VPT. The said general
conditions are incorporated in line with the prescription made in the other reference tariff cases.

(xv) If there is any error apparent on the face of records considered or for any other justifiable reasons, the VPT may
approach this Authority for review of the reference tariff fixed, prior to completion of bidding process of the
project giving adequate justification/ reasoning within 30 days from the date of notification of the Order in the
Gazette of India.

9.1. As specified in clauses 2.9.1. and 2.9.2. of the guidelines, before commencement of commercial operations, the private
operator shall approach this Authority for notification of Scale of Rates containing the approved ceiling rates and the statement of
conditions, as required under Section 48 of the Major Port Trusts Act, 1963.

9.2. Subject to above, the Reference Tariff Schedule along with conditionalities governing the Reference Tariff has been
modified.
9.3. The modified Reference Tariff Schedule is attached as Annex - II and the Performance Standard as proposed by the port is

attached as Annex - III.

10.1. In the result, and for the reasons given above, and based on a collective application of mind, this Authority approves the
Reference Tariff Schedule for the bulk liquid railway loading facility at VPT and notifies alongwith the Performance Standards

10.2. The tariff approved by this Authority is subject to review in case the actual number of rakes handled by the operator goes
beyond 175 rakes for two consecutive years during the project period. The VPT being a licenser port is to ensure that the operator
immediately approaches this Authority for review of the approved tariff. The review of tariff will only be to the extent of review of
the optimal capacity beyond 175 rakes. The estimated ARR shall be at the level considered in this Order subject to review of the staff
cost on contract basis estimated at ¥4.40/ tonne. The VPT to bring out this position as regards the mid term of the reference tariff
explicitly in the bid document at the time of bidding as well as in the Concession Agreement to be signed with the successful bidder.

10.3. As per clause 2.5 of the Revised Tariff Guidelines 2013, the Reference Tariff and Performance Standard notified by this
Authority shall be mentioned in the bid document and subsequently in the Concession Agreement in respect of PPP Projects.
Accordingly, the VPT is advised to incorporate the Reference Tariff and Performance Standard, in the bid document and subsequently
in the Concession Agreement in respect of PPP Project.

10.4. From the date of Commercial Operation (CoD) till 31st March of the same financial year, the tariff would be limited to the
indexed Reference Tariff relevant to that year, which would be the ceiling. The aforesaid Reference Tariff shall be automatically
revised every year based on an indexation as provided in para 2.2 of the tariff guidelines of 2013 which will be applicable for the entire
concession period.

However, the PPP operator would be free to propose a tariff along with Performance Standard (the “Performance Linked Tariff”’) from
the second year of operation onwards, over and above the indexed Reference Tariff for the relevant financial year, at least 90 days
before the 1% April of the ensuing financial year. Such Performance Linked Tariff shall not be higher than 15% over and above the
indexed Reference Tariff for that relevant financial year (and this will be the Tariff Cap). The Performance Linked Tariff would come
into force from the first day of the following financial year and would be applicable for the entire financial year.

10.5. The proposal shall be submitted to this Authority along with a certificate from the independent engineer appointed under the
Concession Agreement of the Project indicating the achievement of Performance Standard in the previous 12 months as incorporated
in the Concession Agreement or for the actual number of months of operation in the first year of operation, as the case may be.

10.6 On receipt of the proposal, this Authority will seek the views of the VPT on the achievement of Performance Standard as
outlined in para 5 of the tariff guidelines of 2013, within 7 days of receipt.
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10.7. In the event of Operator not achieving the Performance Standard as incorporated in the Concession Agreement in previous
12 months, this Authority will not consider the proposal for notifying the Performance Linked Tariff for the ensuing financial year and
the Operator shall be entitled to only the indexed Reference Tariff applicable for the ensuing financial year.

10.8. After considering the views of the VPT, if this Authority is satisfied that the Performance Standard as incorporated in the
Concession Agreement have been achieved, it shall notify the performance linked tariff by 15™ of March to be effective from 1* of
April of the ensuing financial year.

10.9. While considering the proposal for Performance Linked Tariff, this Authority will look into the Performance Standard and
its adherence by the Operator. This Authority will decide on the acceptance or rejection of the Performance Linked Tariff proposal
based on the achievement or otherwise of the Performance Standard by the operator. Determination of indexed Reference Tariff and
Performance Linked Tariff will follow the illustration shown in the Appendix attached to the tariff guidelines of 2013.

10.10.  From the third year of operation, the Performance Linked Tariff proposal from the PPP operator shall be automatically
notified by this Authority subject to the achievement of Performance Standard in the previous 12 months period as certified by the
Independent Engineer. The PPP operator, for the Performance Linked Tariff from the third year onwards, will submit the Performance
Linked Tariff proposal along with the achievement certificate from the independent engineer by 1st March and this Authority shall
notify by 20" March, the Performance Linked Tariff to be effective from the ensuing financial year.

10.11.  As stipulated in Clause 6.2 of the revised 2013 guidelines, in the event any user has any grievance regarding non-
achievement by the PPP operator of the Performance Standard as notified by this Authority, he may prefer a representation to this
Authority which, thereafter, shall conduct an inquiry into the representation and give its finding to the concerned Major Port Trust. The
Major Port Trust will be bound to take necessary action on the findings as per the provisions of the respective Concession Agreement.

10.12.  As stipulated in Clause 6.3.1 of the revised 2013 guidelines, within 15 (fifteen) days of the signing of the Concession
Agreement, the concerned operator will forward the Concession Agreement to this Authority which will host it on its website.

10.13.  As stipulated in clause 6.3.2 of the revised 2013 guidelines, the PPP operator shall furnish to this Authority quarterly reports
on cargo traffic. The quarterly reports shall be submitted by the PPP operator within a month following the end of each quarter. Any
other information which is required by this Authority shall also be furnished to them from time to time.

10.14.  As stipulated in clause 6.3.3 of the revised 2013 guidelines, this Authority shall publish on its website all such information
received from PPP operator. However, this Authority shall consider a request from the PPP operator about not publishing certain data/
information furnished which may be commercially sensitive. Such requests should be accompanied by detailed justification regarding
the commercial sensitiveness of the data/ information in question and the likely adverse impact on their revenue/ operation of upon
publication. This Authority’s decision in this regard would be final.

10.15.  As per clause 3.8.5 of the guidelines, if any question arises requiring clarifications or interpretation of the Scale of Rates and
the statement of conditionalities, the matter shall be referred to this Authority and its decision in this regard will be binding on the
operator.

10.16.  The performance norm for the project should be clearly brought out in the bid documents. The Licensee is expected to
perform at least at the performance norm brought out in the bid document/ Licence agreement.

10.17.  The actual performance of the Licensee will be monitored by this Authority. If any complaint regarding quality of service is
received, this Authority will enquire into such allegation and forward its findings to the VPT. If any action is to be taken against the
operator, the VPT shall initiate appropriate action in accordance with the provisions of the relevant Licence Agreement.

T.S. BALASUBRAMANIAN, Member (Finance)
[ADVT.-11I/4/Exty./429/18]
Annex-1

COMPUTATION OF REFERENCE TARIFF FOR THE BULK LIQUID RAILWAY LOADING FACILITY AT THE LIQUID RAILWAY SIDING
AT VISAKHAPATNAM PORT TRUST TO BE LEASED OUT FOR A PERIOD OF 15 YEARS

(in%)

Sr. Particulars Estimates by VPT As considered by TAMP
No.

I Optimal capacity

(a) | No of rake handled is one per day that is 365 rakes per annum at 70% optimal 255

capacity utilising it comes to 255
(b) | Number of rakes as considered by VPT 175 175
(¢) | Number of wagons per rake 59 59
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(d) | Capacity of each tank wagon in tonnes 55.28 55.28
Thus, Capacity of Terminal in a year [(bxcxd)] 570766 570766
Optimal capacity of the facility (in no. of tonnes per annum) 570766 570766

II | Capital Cost

A. Upfront Cost

@) Cost of Railway lines (terminal area) 8179812 8179812
(ii) | Pipeline gantry & Pipelines 2949959 2949959
(iii) | Water tank 1380223 1380223
(iv) | Compound Wall and Gantry 1603157 1603157
(a) TOTAL UPFRONT COST (A) 14113151 14113151

B. Capital Cost

@) New railway line and Goomty Terminal gate to AKP Gate Strenghtening of 36733439 36733439
existing railway line New railway line for engie escaping.

(ii) | Porta Cabin for operation of FOIS of Indian Railways 350000 350000
(iii) | IT Network connectivity to FOIS system with other hardware 435000 435000
(b) | Total Capital Cost B) 37518439 37518439
C. Miscellaneous Cost @ 5% on (B) 1875922 1875922
©
D. Total Capital Cost [(A) + B) + (O)] 53507512 53507512
I Operation and Maintenance Cost
(i) Lease rent 5657992 4904528
[Average of the lease [16145 Sq.Mts x Rs.303.78
rent for the extent of per Sq. Mts.]
16145 sq.mts duly
considering 2% Annual
escalation for 15
yrs.=84816049/15yrs]
(ii) a) Staff charges (Port railway) [ Cost for 1 Jr Assistant and 1 Hamal ] 2046270 2046270
b) Staff charges (Contract work) [ Rs.4.40 per tonne x 570766] 2511370 2511370
(iii) | Repairs and Maintenance 1852433 1817633
[Considered @4.5% on [Considered @4.5% on
existing railway existing railway lines,Pway
lines,Pway materials,Strengthening
materials,Strengthening existing rail lines ,2% on
existing rail lines ,2% on Mechanical equipment &
Mechanical equipment 1% on Civil assets and 2%
& 1% on Civil assets on IT]
and 10% on IT]
(iv) | Electrical charges @ Rs.250/- per day for 12 lamps [32.47 KVAh x 7.72 KVAh = 91250 91250
Rs 250 per day.] [Rs. 250 per day * 365 days = Rs. 91250]
) Insurance @ 1% of gross fixed assets [1% of 53507512 ] 535075 535075
(vi) | Depreciation 2992186 2992186
(vii) | Other expenses @ 1% on gross fixed assets [1% of 53507512 ] 535075 535075
Total Operating Cost 16221651 15433387
IV | Estimated Annual Revenue Requirement & Reference Tariff
(a) Total Operating Cost 1,62,21,651 1,54,33,387
(b) Return on capital Employed @ 16% on Rs.53507512 85,601,202 85,061,202
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(c) Total Annual Revenue requirement 2,47,82,853 2,39,94,589
V. Per tonne charges for Bulk Liquid loading at the railway siding facility
a) Total Annual Revenue requirement 2,47,82,853 2,39,94,589
b) Optimal capacity of the facility 5,70,766 5,70,766
¢). Bulk Liquid loading at railway siding rate per tonne (a/b) 43.42 42.04
ANNEX - I1

REFERENCE TARIFF SCHEDULE FOR THE BULK LIQUID RAILWAY LOADING FACILITY AT THE LIQUID RAILWAY

1.

SIDING AT VISAKHAPATNAM PORT TRUST
DEFINITIONS

In this Scale of Rates (SOR) unless the context otherwise requires, the following definitions shall apply:

@) Cargo loading means providing pipe line connectivity and liquid gantry at the railway siding for pumping cargo by the
users. Cargo loading does not constitute storage. Users have to make their own arrangement for storage of cargo. The cargo
is to be pumped to the pipeline by the users.

(ii) Rake means a railway rake consisting of about 59 tank wagons each with a capacity to carry about 55.28 tonnes.

(iii) Tariff specified in this SoR refers only for the service of providing the pipeline and the loading facility by the liquid gantry.
It does not include the siding and haulage charges.

2. Charges for bulk liquid loading at the railway siding

Charges for bulk liquid loading at the railway siding facility 342.04 per tonne
The tariff prescribed above is subject to review in case the actual number of rakes handled by the operator goes beyond 175
rakes for two consecutive years during the project period. The review of tariff will be only to the extent of review of the
optimal capacity beyond 175 rakes. When the tariff is to be reviewed, the estimated ARR shall be at the level considered in
approved Order subject to review only of the staff cost on contract basis, which is linked to the optimal capacity.

Notes:

@) Time taken for handling a rake for the purpose of evaluation of Performance Standards is "Time taken from positioning of
the rake at the terminal, loading of cargo into wagons and making the rake ready for drawing out"

(ii) “Tonne” means a quantity of 1,000 Kgs., or part thereof

(iii) The services offered at the terminal include (a) providing connectivity to the pipeline of the terminal to the pipeline of users
(b) providing loading connectivity of the gantry to each tank wagon (c) Disconnecting the pipeline of the terminal to the
pipeline of users.

@iv) In the event of failure by the operator to load the cargo within the period specified in the performance standard for reasons
attributable to the terminal operator, the consequent demurrage incurred by the user (if any) is to be compensated by the
terminal operator to the users.

3. GENERAL NOTES :

(i) The tariff caps will be indexed to inflation but only to an extent of 60% of the variation in Wholesale Price Index (WPI)
occurring between 1 January 2018 and 1 January of the relevant year. Such automatic adjustment of tariff caps will be made
every year and the adjusted tariff caps will come into force from 1 April of the relevant year to 31 March of the following
year.

(ii) From the date of Commercial Operation (CoD) till 31st March of the same financial year, the tariff would be limited to the

indexed Reference Tariff relevant to that year, which would be the ceiling. The aforesaid Reference Tariff shall be
automatically revised every year based on an indexation as provided in para 2.2 of the tariff guidelines of 2013 which will be
applicable for the entire license period.

However, the Licensee would be free to propose a tariff along with Performance Standards (the “Performance Linked
Tariff”) from the second year of operation onwards, over and above the indexed Reference Tariff for the relevant financial
year, at least 90 days before the 1st April of the ensuing financial year. Such Performance Linked Tariff shall not be higher
than 15% over and above the indexed Reference Tariff for that relevant financial year (and this will be the Tariff Cap). The
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(iii)

i)

)

(vi)

(vii)

(viii)

Performance Linked Tariff would come into force from the first day of the following financial year and would be applicable
for the entire financial year.

The proposal shall be submitted to TAMP along with a certificate from the independent engineer appointed under the
Concession Agreement of the Project indicating the achievement of Performance Standard in the previous 12 months as
incorporated in the License Agreement or for the actual number of months of operation in the first year of operation, as the
case may be.

On receipt of the proposal, TAMP will seek the views of the Major Port Trust on the achievement of Performance Standard
as outlined in para 5 of the tariff guidelines of 2013, within 7 days of receipt.

In the event of Licensee not achieving the Performance Standard as incorporated in the License Agreement in previous 12
months, TAMP will not consider the proposal for notifying the Performance Linked Tariff for the ensuing financial year and
the Licensee shall be entitled to only the indexed Reference Tariff applicable for the ensuing financial year.

After considering the views of the Major Port Trust, if TAMP is satisfied that the Performance Standard as incorporated in
the Concession Agreement has been achieved, it shall notify the performance linked tariff by 15th of March to be effective
from 1st of April of the ensuing financial year.

While considering the proposal for Performance Linked Tariff, TAMP will look into the Performance Standard and its
adherence by the Licensee. TAMP will decide on the acceptance or rejection of the Performance Linked Tariff proposal
based on the achievement or otherwise of the Performance Standard by the Licensee. Determination of indexed Reference
Tariff and Performance Linked Tariff will follow the illustration shown in the Appendix attached to the tariff guidelines of
2013.

From the third year of operation, the Performance Linked Tariff proposal from the Licensee shall be automatically notified
by TAMP subject to the achievement of Performance Standard in the previous 12 months period as certified by the
Independent Engineer. The Licensee, for the Performance Linked Tariff from the third year onwards, will submit the
Performance Linked Tariff proposal along with the achievement certificate from the independent engineer by 1st March and
TAMP shall notify by 20th March, the Performance Linked Tariff to be effective from the ensuing financial year.

sesiestesk

Annex - II1

PERFORMANCE STANDARD FOR THE SERVICES AT THE BULK LIQUID RAILWAY LOADING FACILITY AT THE

LIQUID RAILWAY SIDING AT VISAKHAPATNAM PORT TRUST

Performance Standard

Activity

Performance Standard

Time taken from positioning of wagons at loading points till making the rake 18 hours
ready for drawing out after loading

General Notes:

®

The licensee is to ensure the above standard for all the rakes handled by it at all times. Calculation of performance shall be as
per the notes given in SOR.
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