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(FTIX ITAR AGIHATAE)
fegET
sifaw = R
e faeelt, 22 femEe, 2020
HTHAT €. TSI-THUET 10/2020
AT =9 S 0, SR T % A F A9aT 987 ¥ RAAT "W ATIARM | T FlelT s  AATar &
gefera fForias gefter sti= - sifas st= afom
B, 7/15/2020-SEMC—TAT  Henfaq  "HwT veew At 1975 (e aw #
"FfgFIE" FwFT AT Z) T Il GHI-gHT UT TAT GAEd HHT IYEE (T aEgE 9%
TeAdT e Al TZA, AT Ud §UgW aAT & & [gior & forw) e, 1995 (G
ART T ATt MaamEet staEt RaamEet ot #2717 8) #7 & § W@d gu;

6260 G1/2020 )
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HOH FTET s HeqhaFad TEIHuee (HEuaT) (B a7 anr "sarees" #2747 8) 7 =11 5.
T, T = (v T-T N1 Hag 397 FgT AT 8) F T % a7 dgf o [Iiad "&@e Saquami &
T A s (R 7gt o " Ieare” st "R FET AT 8) F a9 o9
T qTeALET e i [oriaes qeieT & o a6a-a0a o7 T97 qraa HAT 99ew A,
1975 (P& are & "sfaf==m" wgr 1 ) i 99T-a97 9T JAT |ATET HHT TeF
(e aeqet 9% reAaEY ew T UgE, geArhd Ud "6Uger q47 afa ® et w o)
fAwmaett, 1995 (Fr&r o =gt RawTast Fgr T 8) & a7 Icarasi, srAia — faforer
FE SISAT TTede fofies #T AT & e yrieeeT (P Jgt o "STiehr” o7 #2747 8) %
T UH Aaed 95 AT FhaT g1 o] Scareal orfiaq FhRfores e =& fortvee, {amsr

TAT B) 7 A=A 95 § Raiia g=aT Iuersy #30s 2

TSR o STeaa ZIT Seqd TIH AT 917 & e 9% A9 o9, T, T €9 6 G & FI4T
Fgi & RaTfaa dag amEl & gae | qreaadt e My TR S T AraeTwmar f qerer
FA % [T Sl T8 ST F2 F forw 3% 41 Swh o 1 qaie & o IS eafq q97 399
qTed ST T AET qE-aTE g i HATEAT §, Teqarel FaamEet & Haw 23 F ar7 afeq
sttt &t & 9%(5) F AqE [Muras FHET ST+ % Fd gU WA 6 o9 H THR1AT
20 HE, 2020 FT ATATAAT TEAT 7/15/2020-STS(TETATT FIT Teh HTAST (A TAAT ST il

o Y gE

AteetorT, T ST, T, S, FATET, € 3T ATeele F Ha3 Al & AATAl 6 gael § g
STr= TTrEERT 5T faei 26 fasaw, 2008 Fi Afag=mT F&ar 14/21/2008-SISMUST FRT F it T
off| sAfecforaT, = S, 07, T ¥ ATSAS & A & JATGT qgi °§ [\Fdd da5 arFl 9¢ &6
25 W=, 2009 FT ATEEEAT HEAT 14/21/2008-FSMUST FIRT AATAH qTeALrelT e i FRrpreer #ir
T T 3T o faATH 30 S[ATE, 2009 T ATEGAAT FAT 83/2009-HHT [ FTT AT TT 2| IH%
17 & 24 f&EaT, 2009 FT ATELHAT FLAT 14/21/2008-FSNUST FRT HEITeHT qTeAreT o
& Frerfer #it 2 off o 3 feAiE 28 S\adt, 2010 F SAEH=AT H@AT 6/2010-F T F FRT
ST 7T A

STfersRTY & faeie 30 sTed, 2011 i SIfg=ET SeaT 15/41/2010-S00LT T sAteefor, =+ o4,
T, T 3T ATTAS & A & FFAT dgf § WANAd Ha5 Al 6 daef § TeArarer qHiear
(THETAR) AT = T 3 fGAi® 28 Fasd, 2013 it =T &1 15/41/2010-30ST 5T
At ok Miae aEme St & i & s faars 26 sder, 2013 A sfagEET ge

9/2013-#THT [ (TSTET) FIT FTT T 2|

T S, T, T FT AR F A & AFAT g F [IMdd G5 qrAEE & gaeg § GF "
15 S[ATE, 2014 ¥ SATELAAT TAT 15/8/2014-SIS(IUST GRT T (O GHIAT (THTHT) T
& w1 T2 AT ST AT . AU TAT T F A F AAT A ¥ FATAq dag A= F dqaeg H
oA 01 s1<paT, 2015 F ATTTAAT F=AT 15/8/2014-NSHUST FRT AT e TR ST 0l
frrfer iy 12 oft s 7 et 18 7w, 2015 ¥ Aferg==T F=AT 54/2015-+1HT 9o (TIHL) FRT
FATT 7T

T T ATAHTT HT =T 9F HF IT-GTT (1) 3T (5) FET T&T MRAT FT TAR Fd g0 3T
TeAret feTaet & Fae 23 % SIqaeor § &% 9 F a1 09 qa6, 2020 FF Tre==r dear

34/2020-HT gfe (TSET) TR dTea<reT e 31 fagaw, 2020 % a7 fTu)
BIERIE

Hag ST % Fag | A= a0 qrd1 Aa=Ts T8 8
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M)

TSR F Hag <901 | Hag qHMEL & ATl 6 gae § [Foriass aHer S 4% F2d g0
AT 26 TSI SAETERO H THAT 20 A2, 2020 FT TFH ATGSTH GAAT AT 6l
T & 9d H §aF 3907 & garardl, Hag <9 & Ioaradi s [Aatawi, sma
ATATART,  STATAH/STATHT THITHULET AT =T Baag Tl 7 e gl STy
FAT T qAqT F TR ot 20 72, 2020 FT = =ard it sAferg=ar i i asi|
Raeg Terht 1 "org & T2 off fF 7 Feifia @=sT vd a8 § @9 go@er suerer
FA0 AT TR THI-HHT % Hia g & oo /1 o 2
TR F greq<ret Aawmaett & F@w 6(3) ¥ a@r 9™a ® #ag <9 &
FATATEN H TAT ATT SCATEHI/HATART T ATGET T o SRAAT FATAL 6T T(d ITAS
FLIEN
AT § Hag <40 & aEmEr § g A e B @ ooar & T sde-a 39 %
atasi/Scmesi &1 Ry g@g-Hwr & fiae Tmast #7 I o9 ff Jdq18 <
ScATER /ARl A AT T GF T TATISAT AT WA AT Sve Gdg Q9 & A
IcATER /ATt % ATH ST Tat afga Gt e o
TR F fRaeg Tershrdl g7 oy T0 oy 92 f3aeg Tershil & STt 1 3%
TET FA & (@ 1 Jare, 2020 F 95 g7 9 FE10 S 6l T afl SAaih a9
22 A1, 2020 T FETAT TAT A7)
ey § Aawmeet F ffow 6(4) ¥ aqEr da9g 3o # wfafea s
ICTEH /ATt FT TATEterET Sl

i, ges SIEINIET SSeal 40

i, TETE FITE SedA9Me

ji.  gas 5w 1 g @7 St §. frfdes

iv.  ZaE ANTgE HHFA TEEIS gHA(E U THTe . forfies

v. WY et wFwa #. f’es

Vi. QTSI ST HtHE &, fofaes

Vii.  TEET ARTEATS 2 UT FET &, fofiee

[ e N anN

viii. W9 299 FTAA A . forrHee

[ e N anN

ix. T wEEe &, e
X. TSEWET 53F Fe FET 5T H. oHee
Xi. HHAE g Frad
xii.  fexifom stfewa Fra s o
Xiii. AT RIS ASTUEHT
Xiv.  THEA i FHal
XV.  HERTSTIH
xvi. Ae"FaTER
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=)

)

XVii.  FTEATACHITALNS

ST T ST T AT F 3% | ot o7 orv7 Mrfas/ Soames 9 39¢ 48! f*ar g

e fAaTas TITEell & ST T Ael 40 gl STHTES I & F TITATRET F7 95 I3
ERIl

gifereRl § fRAreett & Faw 6(4) F ATAR 9T GEAT G & g 9 § qag
AL & Feferfad qra Ararasi/SarRTst B AT et A

(i) HHE S TAY U SIS forfies

(i)  #EE g e s

(i) weE e 2r fefee

(iv)  #&E #Eud ffaes
(
(

V)  TEY THeus ot

vi)  FE e () fafres
(viiy  FEE 9ER e fafies

(viii) FEH AU ET TSES Ieace fofies
(ix) #99 Bgeae @ ss5

(x)  HEH svETe @ e

(xi)y  FEE fifaw 1= ofies

(xii)  FEE AARAT o7 fofaes

(xiii)  FEH FATU = e

(xiv) HEH SEST Fifraded qTzae fofies

(xv) HE =™ @ yrEae fofes

(xvi) HHE A 2T yTEae fofies

(xvii) FEE fHuw zrEe ot

(xviii) #EE gréaq T YTzae fofies

fefered ShTetl ° 3T QU § SToTaT SaTae/Sahl TATae! & 3% T qd 0 3.

(i) TEE S I U T2 orfiee
e < Lol en Nl anN
(i) HOH AITAT TTIH [T[HS

(i)  Foe "HEudr forfaes
(iv) 99 THUE e

IR F T § Helg AT & Feferted sra varAueEt @ A 20 7E, 2020
AT ST T QLT ! STTERAT #hf S #sil:

AT TAT A haad TAIHULd (TEUaT)
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2)

%)

)

)

)

)

ST T TSI 1 SATER=AT % 3L § SAeMIed aTa¥ He s THIEuee (TEuan) F
T & UF Gdag T4 F & § Usfigd T v FTeT sT2re a3 o 81 e 2
TEY TEEIN UHTRUI (TAEAAET) § &34 7 UF (@aag T&HE & &7 § IS
TR, 93 FIE AT AT AU T A5l (U

T ¥ RRaes Tt ger Faaw F v oga § @ aEsEE wed &
&7 # fafve RBaas 78Rl g0 T qq 916 F7 ST F97a7 39dsd HAT
FIATT ST % T % fore o= v s 1 s, 2019 & 31 914, 2020 (12 9R)
g1 et efq = s 1 erdr, 2016 - 31 &, 2017, 1 @¥«r, 2017 - 31 @,
20178, 1 =r¥=r, 2018 - 31 wr=, 2019 T 1= F¥ 1=ty F =7 F 7T T 2

Fifvrfsas sma=T Ud Aifewhr gEiRearer (SeiHsrEterE) & aqae BT
a7 & 7 = f safyr afgs fee &9 aut F o d9g qam=r F st F a9-aq
I AL ITASH FU ST TTIEHTLT T T BT AT A ITFHRTRT F ATat 7 q13 H7
TRFaT FH T d9-edr fr ST S F F g smfem fAguw F fom
FSETE U= Ts F ket e e G

ATATATAT T aarwen fgiar (Shoud)) i qeaadt Faamaet & saqag-3 %
ATHTY A AN T TG ol T AT Hf 419 § T@d g0 IR § ddg qrEmEl
F IR AN 3T ITH ATH 6 AR IT i Agd A (S ART Tyt Fgl
7 8) et € g arfe g gRtea fer s oaw & o#r ured wiee ' &
At [ I T & Afd q9Td 2 & forw a3t grm

fAaTaett & A9w 6(6) F oAy, w7 faqi® 9 7aay, 2020 FT A=A qHaTs
H AT &7 & 9 A= 6T Fed & (o0 g1 [Faag TeaRi &1 a8y € I8 647
5 gt 7 W o, S9 A+t i ffea sy T R ST 39 a18 J1e &

T &, Al Irg AL FIA HT AGEL T 64T TAT A7)

FoATaet & AT, VTEERT 7 Tehed (&a¥or & € § 9 S TROTH & AT a9
FTer AT o ey a2 09.12.2020 T Tohe &0 7 Baag Terl & 39 97 feogoft
e & frw 15.12.2020 T &1 997 &3 3T oM Baas vesrl & foafodt a7 &9
T TR STrereRT<T g o= R T i 572 = s afony # ger e e f)

=9 = Ik % R, Raag qerst g U w st a7 arer F A auiia

HIHT T S FAAE ST § HOd THAT T2 HAT T TR T 29 S Jiome 4
ST &9 & o= T @ Rl

Raas TRl g1 MO g 92 &7 T A1 o Taiadr & il hl Iqen!
TTEAT % HEW § = A T AT WIEERT T 6qE g\ I¥ ST Fal Wl SaeTE o,
TIATAT & UH qTai &l T 7T § ofie UET =T & MU 8031 g oY 39
a1 Raas TFR F HET THE Aol (HAT g1 Sl Fal Wl HHT AT &, Tl MOUAT
ALY T FAAT T FLA ATl TAFRT H Haer dr 7 o1 & F T e
U IMAT AT HT TATE SR 7T I FA0

SRl el T (R TR F AT & & 1L AT 2 SToTaT ST aq AT S TihT
T A AELTT AT qgl a1 & AAAT ST H HIAT AT AT 8, T THEFET F UH
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T.1

T.2

T3
10.

Raag T T AFSANNT TTHT ¢ TAT IUAs TV o T UL Tehedd fAawor § awre
BRI

) TSR o =9 #q¢ 92 GHT aag Tl g0 &F T2 AT S 331T 0 g7 Gt 97 39
AT T =TT oFaT 8 STe O o 97 o |1 q9i9d g o aaHT_ S § E69d q35 0
£l

) =H SR ST TROTH H #+x Tt Baag 7e/a gy MU= e 9% ¥&qa it TS
TIT MA@ % dgd JIEHRT g7 AT T2 3497 2900 2

q) g 9= & forg arfesr g overs 15 AafFag 2w 1 s@feht siaw = 71.65 59U
2l

= Soae T T EE

L SRT & AU
o= ST ST THE a€q & Hag H 7] SN FIET (7 T ST ITFERTT 31T &9 |/ T
Fry Aeferted g

F. TAERTe 3T "TET AqIAN H T FE s T gl

g, F A A= UF Forias 6T S g, oqa: G Iche @ § e Mt 1w
ST H aRATiOa T T SE a5t T2aT gl 384 Afdih, 0 dAare § s Tgea il Heard
Tal gs 2l Aq: Aeahl F A= 3T F Gag H @ A1 1 oot 647 g ¥ 39 9
s T 2

T. THH A, TAHTT ATEET T Tl e My @y S & o [Hortre aetar =
% forT g1 AT a¥q & qg & ST AR T A 09 | 6l T gl Aq:, SAaaah! F e
T 8 T Hag <91 & AT ITITE =] SRR 1T IcATad ScaTE sl JH19 a%q 2|

. TforEferdy I "t v=dY 1107 1 == IeaTe o &5 | 370 F39 & ga9 § IqLardl &
T % I H T I A AL A 2 7 7 g e & forw 1 avea 9 sy 3= /ey
T=dT 1107 T q979 a%q &7 AT 987 2 W@ 8, el &F1 @7 g1 Ica1e it e e
ot =9 & ArATad Al T AT 8 3iT Tg IS FIMAT ¥ IcaTad aA7 FHartad £ S )

= RRaag Tl & Aqly
== I oY W A F g9y § oed Baag TeEnd grT U s arfeemr g
T A T e Aeferad g

F. TR I Hiet Tadt 1107 Ff BErrdia ITe & &5 8 SR a1 ST § #9016 7]
SRINT UF T SCATEH gl g AT 7 gf STl I % o Iiaemawia I &7 7 SN
FTT SATEA TRAT SITAT 81 T8 SATdITh, T SERT 39 UST &l geTd & o qgaq o1, Seg
T N KT qAATS & I A HT qgl FHdTl

I EEARUARUS I

FaaTd T FHreAT S § =i IcaTe a@t g S o ST 37T 3Hh A& ahl (HAuriaeh qeiear
ST § qRATa 8, ST "W AR | T FET s gl MR IIEsRrT gy & T g4+
ST Sl TIH [AorTres qefeqT 7= o ST 3eaTe &l Aot &7 § qresriod w1 g
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11.
12.

13.

14.

.1
15.

'S, [@ARTIT 3e0T7 T ATITIN A TIF F1E7 " &1 T8 RENGT (577 & &7 & 75 (213
TR # FTUTEA/ T § TYF TF A% TATIT &1 FIET 6% FT U217 50%, G797 507,
TR SHF, AFT AT, THT 4F H A1 S FET F &F F H SGIAT FIAT §1 FIAT 0% FT G
gt & [T a7 a1 Far & — @7 T GG STIINT FET 6F G TFIINT F [T
FIET i g FIET % § [FaF:T JINT RENET (BT & &7 & a7 (27977 aigq) # 91T 37
THEFI F 397 TTaT 81 FAAIT 17 G AFIINN T TF F167 0% 7 G99 F 51 9-7a7
HTITIT. TIT — FATH F 5% TIT FF2T 92 F2T, U2 e ST TeAor § G F1E7 0
FAIT T F &7 F Faitd 781 81

6. 95 TTHTT 37 A% GEIT 28030010 F TT FTATFTH ¥ STEITT 28 F T&T AT &1 HIHT 9o
T FFT GFATHF 5 FIT [341 H1 T8 TaTq7 17 % &7 72 1T 787 51"

FAATH ST Ueh (RO Gt = ¢, o == 3care agt wgar g St 1@ o it 1 o= | 2

STgT a TATATel U2 Hiet TAUT 1107 T T &7 Fael &, el A1 Fid g 6 [T faag
TAFTL F IeATE FoheH T g2 6 o7 TS |1 @t gty sfif=reg 921 fRar g1 Ifashey 7 srama
ARt i ST A & T & 7 I Frfar sy 7 smanfaa G e 21 s e, s e
G 9% AT I 7T 9T o2 g T g U FheT S Scames & "afaa g1 9% =9 I &
AT AT | Tl AT AT g ST T T UHT Fls T I90TAT AT g o THHRT Icamad =9 § fohar
TAT B, A: IR Tg T & o SHHT geMT ITIH Aol gl

X AN gRT IATd g AT AT G <901 § AATAd dag G A ifdes Ud TEaes
fereroaret, AT aGRT & SrenfEd, ywe v y3ann, S Eteteat, fima, Faer ua
oo T ATHATHT o T a0 STHT SAAAret & §a9 § AT gl T AT Thed 10! &9 F 3T
FIIOTSTF T F eI &1 ITHRT |0 FHT TAN T IRaa & § FC g gl 96
HEASL, TTHRRT A1 ¢ [ sfae® g [ IcE 993 <90 § 9d | g & ST )
Hag HIHTE! 6l G 9] 2

Tt Raas Terel 310 ST 9397 6T R # IUasy AT & HLAslT, aaaTT THIeAT S §
=TT ITaTe F7 &1 a5l @Al &, S g S+ H 2

TR ST T &8 3 e

S TN ¥
ST ST ¥ S TET ¥ T A AT 3 e Freert A i #:

F. e FAWAT FoAT Fhform Faq s fofes, R aftmtdt wawa ffies =i
FIEHed HTad AT fTHES & ITATET T AT IcaTad | THE 41T 2

G, ATAEE 7 GG 91 F AT AT AT H Tz ATHTAL FT SAATT Aol (AT gl ATEF qag a9 §
TR [T STt AT | Sag ATl & STATa sl | Ha Aal gl

T. TH UHIHUL % A g6 & A1 arae § fasht & forw == 3came &1 3eames #3d 2

7. FFEmTEiT 3came F &7 STEE § S 99U 3aaTE % IeqTed & e fUwy v F v o
O=ATEiT ITITE FT ITIET FLd 81 Fleed ITATEH I & ATd 39 U< I, T [T TG
AN 7 &t &g e % forw fomme /gt o st =R

T, e e dit FIRAT § UF " wadt g e A F e o # HEra G g
ATEEH AT | AFTAT I TTEALET [ TRT ST sl HIT FHEd g0 AT | AT=IhT T1AT FT
2T gl TOeaT F1E9 39 AeET 9 H AT G SN gl A JART F IHT & &l T
TRt | T@HAT ST BRI

. Sl % AT FlEd HI geTT ST & Ha9 H ITLETAT % T H 969 g, T AN o e
o o frfore #rew s+ forfies, RAw srfeaterdt s fofies siv #FidHea #Feq
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q.2
16.

.3
17.

18.

19.

20.

21.

T forffee gmT S AT § ST Tl AT T H T 4T § 3T raad o
MY o TGS A T FHAT gl TEIUHAT o F67aT F1a (@ § gle-cF Fled & &9 § J7d) Al
@ ST § geTT ST & forw g8er T {37 § 3T aqam S | a8 SEd! T8 Fd 1 J6 &
2T gl TEUHT T THH FHIS HTHAT TAId Al gIar {3 T ST FT Heeeh 47 2

7 RaaE Tear % Ay
HY I o6 &7 AT AR & H99 H 77 Rada Teh gy Hefetad sqare 0 10 &

F. fadr Frda LAy J¥e ERT T 90 27 8 37 g § fF=mdi= 3came 1 30T 9a9 a87
ScaTe g1 TawaT Frae i FIREAT TorrsT 7 ArATat B qTAT F AT G AT FAT FLA T
F1E Sfiferer 78 €, Sef FIRAT ISy UF qag 2o Y 7 2

g, FEQICHAT FT A9TF g 51 FoF aafa qoam garfaa fagoor  fore uF srasad sraegwar g #4716

FAATE ST | 67T Fa F IIATAET % ST H FATS HA i SAHIT &F Ts g Foras &t
ST AT T FqTaT & [T 7 g9 21 W&l 2

STFERT GIRT ST
et MasTae! F e 2(@) # e Seera R @ g

(@) “GIF ITNT FT TICTT UF THYT 3G ITIEH & 5 1 THIT Feq # 13179197 ST 34 T
13T FEFATT H Trvd & TIaT OF ICTTaH & & S 377 qeq F7 TIHIeH ICTIT TFT e &
FT FG ICTTET FT TF TST T J7aT & 14977 39 7977 % T OF IeI1% ARI9T T7leq aeq &
fFfa®l a1 srEraF’ @ daraa gid & F9aT T F@F IqF AATaF FId &, al 0F G § UaRy

ST 97 FT 7% 9 FTUITH] & G4 H TITT ST TFAT 51

A A s4d A-Lhaad THIHuee (FAUHAT) T o9 ScaTehl aiq hfers Fieg sas
yTzae fofies & o & [y wfesrr (R =gt s “mfgwrd oft #5271 8) % 9w vs
AreET I IAT AT g1 ITaanit wataat srara fhfere e s forfaes, At wtomferdt
Fasa forffee sfiT Fided Faq sfear fofies T off TonT-aem qrea<redt qeF q@m S $ir
AT 6T ¢ 3 Hetfa =T Suesg #4153l

T TN FOAT T Ioerg AT 8 T I 7 a1 9ag 2901 8 a5 A1 T g 747 § &Y
T B Gag <l § Hag G 6 hET Icdras 1T Faiaes quar g § BEmwrdie 3oe &

T SATITaT & Hag 81 Seash HITAT o IcATaA HT AT IATET § THE Sq0Td gl

STET T aqdT S § f6TaT F1e g0 90 7 oF &7 g6 g, TGRS qe LT § 1o Sfi= ahl
IEATT T FAAT T o TSI § T AT T2 2fF1 =87 Afateh, owar wea ¥ @Fow =7 F
Sy TRt T AT T o TR gAr &) i, e wrE 7 6] I 6 'Y § AT U S
F foro Fatia Ta=T ua it § &A1 Y9 Tai 6| AT 91 F2d ¢ % vy fufa § Sgi vs
T SATerF T SCATEH Tq AT % AT AAHT o A1 TgIRT 7 e, gl THel & o
IqAsH AT & AT I FeTeor F7A7 ufera gar g1 T8+ AfdTh, AT=ERRdl waar %
ATEHTIN FT el TETT FHSIL Al AT AT THAT FATR T, T IeATERT o HgANT Al hAT
ST | GAAT ARl &f gl THeh SATATIwh, aaE TaaRi 7 Ig T & [oIT s AT i q1ed Tal
T g o foaT e &1 [Meares ari=ewrRdt wafat & Aeared 7 awdatas &9 § 9 w@ral

ST % HEASE ST I=q ST % dqTE, TTEEHET Ale Fd g [ Adas Ha«ar =99 2(@) &
FTETE I AL SN & AT AAGT T ITAH HAATEAT o6 (HFH 5(3) F ATATT AT FT AAEE

T AT gl
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<.
.1

22.

.2

23.

.3
24,

BTG Kl
o ST & SAqAreT
T2 o HET % Jaeg § 73 SN T Aeferierd seerer oo o &

F. AdaEE o aqug AT g & AW S § Baas TRl g0 A7 AT e 6 397
qoate g T AT gEAT gedar 10/2018 F AqE i g1 Seeid TerEett # qift 7
=i ScUTe & Hag FAel & sH1Y, ST AT, H=er &7 F s § A & B,
o T IATRT T GAT AT STEHT Agead ol AT o arel § STATEF TA1IdT T a7 AT 2l

T, Ra9g TFRI 7 qEsHE 9ed 9% {1 &7  ITesd GAAT I T g T a7 7T 2
TR o TSt o ara/fashT aEarasit & gataa 3l A qut e s e 3
& ToTT g o o= ATl ST 60 TH1ET1 7 91 2747 6T 2

T, SHTHT TATAAT o6 ST T SAA T FATAL. IH GAAT ol ATHF THHA Tl aee T orel T 1
FEEIRACIRERIRIE ]

T, I AT TG T ST ATRT T TATRTAT 7 A AR =Fiua B srar A1 w it =g
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T3 =T o &7 AT GAATSAT 61 TTATHA 6 FTETL § AL T JANT 6 FHEh| T AT~
T TSI U T T § S 912 o o0 vt 981 &l
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TIOAAT & T2 Fae 7 977 Faas T g eferiad s e T g
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SFTYAT THF GTATT TIX 9T SaT G1e7d &7 § 36 F% FI4 # 77 Hld=g% g, ar Udl
FFAT &1 ITEIT #1 5T THAT 51
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et ITaeell & fore Agcaqur staeae AT 7 gRit ST1aT A1 ST Tohe Hed & a1 oo are
TR 9% FThT TTAEed TATE ST STaT 39 ATh I TdGed TAF T2dqT Sed 39 ATh o Fam
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STET T SISMEISTSUSUH & ATFRST I Tohe FT KT Gaef g, TTIEHRT A faqi® 15 974, 2018 Fr
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SATd AT STTaT &, o1a: Fs 9157 YT Al [hAT ST JahT| 7T 3901 H IaTaT qNTd & qaef
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ST § 3q FIE F [FFF1T, IqaT FIX [@#T F TG F JIIC FHITEIT F1
eI Tt & ar [Rata #37 FTT Seeq215 TaeT goq F1 Jaa1aar #7 [FE7or #37
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I FT132T ATAT FGe F [T STfaglad F7

ST FI7 FTT ST TaeT FI TFNT FIT #F TgT 17 7 UF T T5 GIA12/d F< [T 5
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AT 7 fRaag Tersrt g7 U 10 sraave v e frar g1 arearedt fearadt 3 aqee-l @
(F) TATT FEGAT & [T T AT | HFAT 92 qTled AT 6 TATT TAT qIEd SAATAL =l 71T
3T (F) TH ITITET o F4 SCATERT I¥ TILOTTHT TATH, AT 20T T I ST &0 T 2l

T T AT, 1975 T &=T 9(F)(5) F AT, AIMTAT TAT TTeALTET [, ST T (o6 Tt
T ZETIT AT BT, IH T ST sl dr@ & T a1 %l THIH ¢ TTATAT g1 SO, 90 o6 T
3 TR FT Tt FHeAT | 7 79 g 6 T 3T 9w &l 9% F T ITed g ATd AT g T2qam
- EIA %0l HATAAT &, S THI-THT T 3T T qU1 o0l AT o6 [oTT IH TMTT ST %0l STATE
TET Tl § ST qg STAT STATe IT AATH o TETT ST o AT T LG H = g

= oo # {aag veel g o U AT St f s@d gy, e §ag <97 § AATal &
T ITEA T &1 6 TATIAT T 1 ST HIA 6 (o0 FATs i § Td 7 SART Hl AT
TS AT ATT B, T SHAT T FLA i FLATS F2d Bl

TTTEERTET o Bee] IR ST 7 Rqaa Tl g0 TEqd A=t Sl Ol 1 &9 § T@d gu &
qTES! it aEILH €9 F A7 F¥ 2

3.1 SR SR X qTeT ATl T ATACHS AT

F. HT/ATE A FT [T
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65.  FAHTT ST o TS & {70 TR 7 AT § IaTE il {9 Aq4T T GOq AT 1T ISl i
T ot T A3 TAT FHT =Gl & AT 6 &9 H [@= 74T 2|

AT | AT IfRe 2016-17 | 2017-18 | 2018-19 SILEIEEI T
EREECI R EED) Wz | 427,128 | 429,184 | 422,082 393,322
STV e SeoTaeT A otz
Hag 397 F AT Y.z 65,064 | 79,820 | 134,349 74,053
AT Tt F AT .z 32,978 | 76,955 | 100,862 94,091
T WA 7T #.z7 | 806,096 | 864,657 | 949,390 823,902

66. T I@T ATAT g oF Hag A F w7 2018-19 T FE, U A= A Aty # 39H frae
TS| TATMT, THT O F AT a6l AAT § S+ 6f A1 H Flag g gl A AN o e
T 3 wiT & 77 Rierae aa & siemrarse SENT 6T FiSATS & FHT10T 2l

@. dag 290 q A ATT /AT

67.  OTfed SATATAT Al AT & Hag |, TTEHRET H1 36 a7q 92 F=A FIAT uferg gar g & #1 o0
3T | AT IRT § ITAEA AT GUq & qael § Tied ATl § Fhl i gs gl TEHRT 7 el
T % g & forw SsiEsmEueug & forw 10 |9-a9 91 AT siswet ¥ At R 2

Freqras oot Faferfed &
Rar e 2016-17 2017-18 2018-19 SIEKIECIE

LER-O) . @ 65,064 79,820 134,349 74,053

=1 o, 2 51,687 55,944 108,281 61,934

g .z 13,377 23,876 26,068 12,119
qT 9T .z 32,978 76,955 100,862 94,091
EREIRI] .z 98,042 156,775 235,210 168,144
HRT/ETT . a7 806,096 864,657 949,390 823,902
AT JeqTaA .z 517,272 517,911 531,853 507,368
& e § AT
LRI % 66.36% 50.91% 57.12% 44.04%
AT JeqTaA % 12.58% 15.41% 25.26% 14.60%
FA GIq % 8.07% 9.23% 14.15% 8.99%

68. g @1 ITar g o
F. Hag 91 F AATAl Hf 74T 2018-19 TF &l g, T SATA Hf AT F I ITH [EE
ATE| ATATAT T ATAT H AT T ¥ T | 570 i sty § g5 g2 2
g, Hag <91 F AATT I H FoA ATAl H FTh! 72|
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T, AT ITHTEH 31T Fof G %l qAAT | SATAL 2l TIAT | AL a9 Hl T H J15 g 2

¥.3.2  qrfed SATal T HHT TIWTET
69.  Fradl U qTfed ATl F TATS F G § ag Faywor R s i srargmrwar gt § & A ara
H FHTT IcAT&T 6l A ol qAAT § A9 qTied AT FIET FIRT HIAT Feldl ge & AT F7
T AATAT HT TATT HIAT Jag e AT HIHAAT T ZTE HIA 6 [0 F AT & ST AT A
At § g2 Tl Hag 907 § qTied SATAr o HIL0T 5 S2ART 0l HHAAl I THE I ST A
Frdr, FH FIHT ¢ O, FHT g g fraq =, afe w1 g, F el § A T g o
fraroor 3yt o forT = ST T Iedted T, fae fasf aeeEht (huae) s afy 7T
A (TAATEAT) 1 TAAT Helg 2901 & g ATHTAT 6 SAATAT 61 Tgo 10 & il T% 2
&. HAT Ferd
70.  FHA FErdT GO F TATSE F o0 we] SR AT e frma i o dag 1o 7 9l $ema
AEATT HAT & H T2 2| T, a5 <901 F qTed AATal & HiAd werdt gara Heferfead
Aeera 2
o qffc | 2016-17 | 2017-18 | 2018-19 G';zf?
o] IR #T fasht % /HY. 2 * * ki *rx
T 100 129 167 153
i)
qraarey T F T q'g"q g 5 /47, o 50,211 78,255 88,742 73,906
TeArdT 8o & AT HIHT FHerdt
% * ¥ % * ¥ % * ¥ ¥ * ¥ ¥
¥or 0-10 (10-20) (0-10) 0-10
w9
qraarey Tk F =T q'g'q EAE G 5 /4T, o 49,489 67,827 89,227 69,286
-5./-;&.3—,.'- * ok * * ok * * ok ¥ * ok ok
TTeALredT §fe & AT HIAT Ferdt
% * % ¥ * % ¥ * % ¥ * % *
Yo 0-10 (0-10) (0-10) 10-20
LEF-EU)
Tt Qﬁﬁ;ﬁ—.ﬂ' qg';[ T 5 /At = 50,063 75,136 88,836 73,150
qTeALrdT 8o & AT HIHT Ferdt
% * ok * * ok * * k¥ * ok *
AT e & faeT a8 hrAa Yo7 0-10 (0-10) (0-10) 0-10
71. € I@T STAT g o6 ToU 9a3 39 & SATAT 0l Tg= HHa Fe] SANT a0l (el HIAT T FA FH 2|

Tag T | SATATAT o AT T 8o a2 oy ST it forfa ® =] S=RT il hiedi df dwerdi
2 T FATEAT 2
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72.

73.

$1.3.3
74.

75.

76.

T L TE g

g FeTia F3 & forw o 47 arfed srand =Jie] FrAar &7 g SrEr A0 F7 T § a7 F#47
UH SATATAT T TATE FTHT ATAT TF HIHAT FHT AR FH TAT FAAT | Jlag THA & o7 g S
AAAT ATHT AT H ge gral, &t At oafer § AWral qor FrAdl § aRaadr i = i T2 2|
et arfersr areafas Rufa zofd 2:

[EERU e 2016-17 | 2017-18 | 2018-19 SILEIECIE]

‘Sl_{%l' 100 114 142 140
fasfr v g/ = * Kk * kK * k¥ -
‘Sl_{%l' 100 129 167 153

TEd HAd /Y. = 50,063 75,136 88,836 73,150

TgiT 100 150 177 146

g Are T STar g & afa it srater % 0" = J9T9 ST i et # faeht anra § Fiag i
TAAT H afer g g2 €| T, a9 a2 a9 § gl 1 @Euer F#3d 997 I @1 J1d7 ¢ 1o S
#T Fafe & I A AN AT R FHd & q@ av it qoAT § Ferae seer S ana |
ferae #t svear Fwrr stfess o 77 <ft Fre o STar 8 & 9eg 39t & sraat i 98w frea S
FT Srafer & I AL AN Al Tawhl AT & FF gl Aq: TAFHRT qle Fd g 6 d95 <91 9
AT F ST AT ST 3 ZT T AN o0l AT AT AR /AT g1 THh ATA, Ha5
T & I AT o T SR Al IHbT {ashl AT T@T 7 T 2

X ST & ST ATEe

fRaaTaet & aqag-ll § a8 Jraen g % =¥ ST 9 qTied ATl & T 6f = | bt 7
FTEqra® UF HATET [rae, 979, IcaTad, a8, IeqTashar, Rl % S STqar &adT &
START AT =] SN 1 FRATT a% T97a ST ATl Fehcehi qAT HHT T ATCHF FEhl; T
FIHAT I TATAT FLA AT FERI, qTed AT 6l AT, THE TATg, ATAGHT, TS, ASGH,
g, 91 Faer Jere it aHar 9% GAET TRRIHS TATEl HT aequid qdT Hoqer gedisd
TS T AU T AN | gateq fafsr afa aest ax = =41 i 12 3l

TTteErT 7 fAfss 7237 o Raag e g U U J&6f 7 e § T@d gu Afd Aast ot
FEQICH &Y H ST AT 3l

i. ST, FHAT, FHAT STANT S fasht

i T AT § = IART Al GFHAT, IcaTad, fasht ST dwar IRt Meforted arfersr § 7y 70
&

[ECEu] EARES 2016-17 | 2017-18 | 2018-19 = it sty

AT - A H#T. 27 676,000 692,000 | 733,000 785,000

100 702 108 116

ERIECIERE] |1, 2 585,797 559,067 570,638 551,759
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gt 100 107 103 99
IaTad — oA 3ame H. = 517,272 517,911 531,853 507,368
gt 100 700 103 98
AHAT STANT - FA % 82.22% 80.79% 77.85% 70.29%
g7 100 98 95 85
ERGACED] |1,z 427,128 429,184 | 422,082 393,322
g7 100 700 99 92

77. Fg @ e

F) HE] SN I FEATOT 7T § &t = F7afd # 5 g2 2

) B AN HT Icarad 2018-19 TF F@T, Ui 1= i AT H IHH FhH! [rae S| Icarad
H ST a9 AT IF quT 6l AT § S ol 7afe § {ierae ore g

M) EN SR F SHAT SO F T el sty & R owg R

) e T 2017-18 7% A 2, Y 201819 # sitv 3k AT ST £ Aty # g fere

ATE 2| TAT, ST 67 ey | feehit | e o9 it e # [rere o 2

i. AT # qoR e

78, E SN AT fAEfertEd qriershr § gerar 14w 8

fararzor Ifre 2016-17 2017-18 2018-19 STt ot gty
ATTRreTRAT At o R % 52.99% 49.64% 44.46% 47.74%
AT TeqTE T R % . . xx xs
T 3o & R % 8.07% 9.23% 14.15% 8.99%
a7 391 & e % 4.09% 8.90% 10.62% 11.42%
FA % 100.00% | 100.00% 100.00% 100.00%

79.  IE @I STAT § T S SRR S o9 SCTEHl & JToe Ze8 § 997 €9 & &fd & &t §
e are g Tty Hag 29 & aree @ed | 2018-19 T g g 8, Tq S ol Aaie § 399

feTae =
iii.  wTeTgEr

80. e« #i srafdr 7 wrerng= it Rufy Fefefem ot # f e &
=i I 2016-17 | 2017-18 | 2018-19 S o erarfer
et Tt .z
FEIR) 100 65 43 136
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o =i ot a7 . *H ¥ *H ¥ * ¥ ¥
Tgir 100 67 208 229
ggiT 100 66 109 173
81. & 3@ STAT § o =¥ I 7 Hrerg =T | 2017-18 H fwrae e, uiq 2018-19 # i< 07 S+ it
Sater & T 3AH gfg g2l ATaH Teis ST il AT % I IFad &aq¥ 97 2
iv. ATV, Toha AT i< RS 9t o2 s
82. gﬁﬁmﬁﬁaﬁqwﬁﬁww,qusﬁ?ﬁﬁﬁmﬁwaﬂﬁﬁmﬁﬁﬁ
2017- | 2018- | s #y b I B B
[EERU] e | 2016-17 18 19 i qafy - | w&fy - | eafy - | sEfy -
1 fa.2 .3 .4
Zgﬁ{?aww SN - - - - - - - -
gqfar -100 170 303 100 137 155 116 -13
e e IR AR R R I T R
gqfar -100 171 300 92 137 137 105 -12
T AT T %, ok ok xx xx xx xx xx xx
gqfTr -100 311 511 215 285 286 232 57
ERUEER Tl % - - - - - *xx - -
T AT
gqfTr -100 983 1,369 468 672 707 562 87
83.  Ig <@ AT § T
F. L SAN AT ATHIEAT H 2018-19 T AT gam| IAT, ATHIAT § A= AT ey # w1
firae sl
g, g ATH T i AT gSir 9 o ATAIadr it a¥g af Fle ST a4 gl
T. TOHTRT e 9% 7g <@ S1aT g 6 ArsEar § = & satd § w6 RirEe e g Y o
SRR &1 ST 61 srater it =17 foAret § griaat g2 &
T, FTrEdT 3w e A § fF At strenw % fierae ong #)
T. Y SN % qHY (AoI1E § g9 gom 2|
V. TSI, ASIGLT i) SeTashal
84.  &fa T srafer | =L I T USRI, ASGLT AT ITITEHAT A1 qAT(erhT | &T 7% 2
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IEEEL e 2016-17 2017-18 2018-19 ST T srEter
AT AT =, . . *H* .
ECIA 100 118 135 165
TS 7. xxx . xx -
ECIA 100 105 107 114
gfa o Iearashar =7 * Kk * ¥k *H* * ¥k
ECIA 100 101 103 99
Tfer FH=TE ScaTaRar . e ok . . .
g 100 96 96 87

85. &g =@T AT g R
F) WaT ASGIT ST FHATAT T GedT § &ty it 1afdr § sfiw oy sii= ¥ srafer § iz g2 2
) i3 fae Searashar 2018-19 aF 921 €, I3 IUH o= it iy § fwrae =)

86.  EYS IUNT A AL AT & T I AT =] IART I ATl ATATAT T TS Agl 2977
vii g

87.  IcTEH, WY T AT, AT AT F " H A 3R A g A= qrforwr 7 W€ E:

I afe | 2016-17 | 2017-18 | 2018-19 T";:f?
SerrEe (3. =) % 0.00 0.59 2.07 -3.31
e sy e (Y. =) % 0.00 0.48 -1.65 -6.81
fasfY it e (.48, =) % 0.00 13.86 25.15 -1.84
fafy Fra (.38, =) % 0.00 29.36 28.99 -8.32
AT (5.4, =) % 0.00 -269.77 78.67 -67.17
THT ATH (AT %) % 0.00 -410.87 64.53 -57.94
forsrer 7 T (%) % 0.00 -1083.06 39.27 -65.82

88.  Ig <@ STAT g foh & &l rafer § =3 SR Al Flag ARTHE TGl gl
vii. 9T AT St 7T
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89.

90.

91.

92.

93.

94.

qTed &t AT 39 HI9T T T Heohdsh g Tgi deh AT 9ed § grfed FoFu o1 7 81 7= & g Jar
FAT g Toh ITee AT ST hi STaTe § HRTICHT ST w2l

viii. o fRaser e i awar
Tg *G@T 7T g T =] S=NT T Arasadr § S i a3ty § frae o g1 9rfed saramat & Feor
T AN & AT 1 Tl TAeqet & AN F TATAAT 9% T G271 & oras gt Faer e &

SEET AT TATIAT g2 8l T2 Al AT 11 & T Ot fHerer et & ermar G=mme arearet
I T &g fohu ST T Rt & srarfera g st S e

viii. S HHAL B IATEAT HLA a1 FE

Tg Are 5T SITaT 8 T HaE 90 ¥ G ATl A Ggd qod SHel Had Sl hid F FH7 2
=A% AT, Tag AraTal i T FIAdT § T T B Frwat w1 g rwor G g S st
FT ety o I ATHIEAT § FThT RITae S| 9ag 390 7 gTfed AT a1 § Ica78 i fraar
T AT T T Bl

iX. 9 Fraa gz fahiverfa aisia & 7=

SITTEERTET AT F9maa stqarer-1| % arer afeq arearet Mammaet § Faiia fEmar & sraw  w
T AN & forw erfa TfRa Fima Feifa i g1 femredis s f afa wffa faq =g 2=
T & TE & s fr ety ¥ o afEER vwsde g ffgaa st seares awa &
TS TAT AAT/ATHET 1 AAATHR LT 6F TS g1 AT AT T TEHAT HLA o [0 G5 297 &
Ted AT I TAAT FLA 6 (o0 ueredT 9 fa=m T w1y 81 afa tRa Fima i w2 %
oo aafa f srafar & 5 avnft siv gfefofet % aatam smm  w ff=mw G @ g afa i
FAd § ITEA AHAT & qarad ST 92 o= fam =T 81 sramenor e i7-srady = AT i
STATEA AN & T 6T 137 g1 =i Ieame & o siea Fafora Ooif (sroia sieq Hae
Ratia o Tor oo e 96 9% STEE T (FX @ 22 Jidera &t & &) &if
amaett & srqad-lll § Raiia o T qame sfiT T9[TE S TEr ST & e afd ded
o e % o 7 0 o9 % =9 # st & 78 o

o Tag 290 & Tt T Scames/Fatas F aqa i § JgA0T Al [QdT, 9d: a9 ST|gant
ScaTaehl/AFaTent ® fore STt F ITerser T2t F A I Tg= A Haid 6l gl

ST MeTRa ag= HAa T gfd =T Fd F e 7% Iaareai/ Farast F o afq wree
grrereRTeT g et e man g i ag Referfea arfers # faar mr g

i wrfsta

9T Tz = ST, T &

AT TR Frwa FHTHT SAe/dT. o - -
TE FATA e/t = 1,031 967
AfT 7Tl THTHT SAe/dT. o - -
% * %k -

% IS THRRTHT 1-10

FILUTHS T 3T - f[Agwor
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95.

96.

97.

98.

99.

100.

101.

102.

103.

STTEraRT<T o qTfed SATAl &l GIEd? SRl SIe T T FHIChl it S il {SE = AN Fl et
TEA ol GIdT ATk 3 7T FILHT & HI0 &A1, AT FIS &, TTed SATAT % FHIL0 7 21| 39 dae ),
ST TR T g, S 37T aTdl o GrI-A7 qrfed FIudi 9¢ T 9= T AT T [T TAqT FHd,
AT § H=e AT GUF % G § qad, AT Taaareds arearieat, Faeft v =3 seamaent
& &= ITaeagT, et § e aur [ara o =T =3 9T it SeEsar ontHe gl
TR o g ST T T3 39T OTfed SIATal T SIgae fhegl 317 1A FTLRT F =TI AT I &t
H ANTETH g1 T Bl

a7 | AATAT T ATAT AT FAd

TZ @7 STAT g T FITRAT TS, FI@3T, 3al 93 Sl G40 T STHId 6 oarg o+ 397
H SAATAT 9T IT AT AT S[eF o T2 3 AT IAdH & SrIal 3ga¥ HiAdi 9¥ gl TI7M, I8
@7 STaT g T =7 o 397 F "ey ® el WISt ARTreHE g ST 39 <9 U aaHT H uraaret
9o TE A =T 2

g, N EHEd

TierRTEY e #3d 3 o = Scare it 9w seme o £ o § 9@t 1 anfy, adere st
&1 st § 9 & Merae o 1 399 9] SERT T AT T TET g TAqT T SART F q1HT
Tt efe a5 i st i fFurfa § afa s & gvmaar 1

. QUq & Yed # qRadd

=TT SaTe it @Uq & Ued § Fe ArEdias Tadd qgl gl gl Tq: @A 6 ded § Tadadr
q = UM AT Afd Tl g2 gl

. TTAeTgT st 94 TE SATYTC TS eTeqs qiaredt

TR Al FXd 8 [ i § Ig qg! q9rar 147 g o sfaqerat &t oad stear Aamm Jhages
ATt J¥e IR T ITAT T T2 AT F forT ITeard 3l

. SN # s

STRITRIET & FTRT IadHl ol HISEiT & dae § el fT Raas T g7 #1918 78! a0
AT B e =e] =T 7 et gr 'Rt gl

G- LG S IR E DICAT L ICT

STTeraRTT o eafd g & fore =ve] Y= el & sl 98 0 = T 81 o e Ao
T ST I AT FT HL T8 8

S. ¥ IcATal 1 fAere

T AN 7 FE=mredi= 3ame F fAeures & gfa @6 siwe f{Ru g & 3= afq g # oo
STTErRTT TT STOATAT AT g1 3q: Saah G IcATTad 3T 9o MU T IcqTaT & (HeaTad 73]
I T AT T AT HTLOT AGT Bl

gfa & ST T deefT A

Hag ITATE & ATATT 3T T SN F F1F FOATEA FT ST & 94T 971 g o qag 397 & urfeq
ATATAT T ATAT H THT T & T AT 3T 6T 78 & AT T4 e 3 i1 Jor & fF o o
H AT % AT AT g5 2 8 | G <97 F ATATT = SN Al HIAal § Feldl F 3g § | Tg Al
T StTaT 8 T erfar srarfer & S0 = 98T Seare it faht fima § fosht nra i o | steren
g g2 § T, a9 T qT AT 6 AT F T @7 FATq7 g o6 aafd SIi= srafer & g 7]

ST i Tkl AT § qEadl a9 =l gl § RIrae, Il (el AR F T8 Wl g | T8 S 7l
RT3 2 T S99 | SAMATAT Al Tg A A S STATE % G Fe SANT ahl [ashl ARTT &
FH Tol g | ATAgET ST 2018-19 T TRTHIT THI Tt &, 9+ qreres # 9 IfE g2 § | G
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104.

.1

105.

AN % IcqTad, Tashl, &wdT IUTNRT ST arore BFr § eieme av i qorr # 97 o o & e
fTae e § | ATerg=, S 2018-19 § TRAT A off, H# WA M FIRHA AT ITE g8 1 T2
T e T a7 g & = S F Y= w1 Aeares § q@adt av i qaqr § €7 o e F

o Rierae o g1 f o ag % S Rmmgi-are Rearor zatar g & 3@ o safa F Sew
FIT AT FTF (ATET § 9T H7ET ST IET E

e Treeroor 3 e 9¥ 7g Ay fAeherar g o =e S=T o F [AeuTe ® erene av | 2017-
18 T T AT & | TAT, oY o1 o7 3 3 3o e oe & |

0 LG R e e O G | Y e R

L SRT & AU

qTed UF & ST Y@ SATaT a-aT i sl HATEAT & Hael § T S2ANRT G (AT T e
o e 2:

F. AT TL SANT o0l HIHAT &l FHeldl Y Tg 2l

g, Aol STt AT =L 7T & Fgl (e HIohT ATTAT IcqTad FHATAT ! THET 2

T. B @Uq e At 97 e wea gu et Seiewt F A wrhr A AT sAarer o
THEAT Bl
7. Al ofiT Ieamat o fFEm #3d gu feeft soaes srates Mataa 2|

T, faceft STITehl F A9aT ITINT &1 TqL FTET o0k GAAT il TH(d &l a@d gU HIh A1 & gl
ICATERT T TFIT TAAH ZI o [oIT IF TqLN I HAAT 7 TATAT FLeA il 2T gl

. HIAG Ferdl 92 AT T g0 T ATRAT ITIEH HIHT FHerdl i T (TeAredt e aa
oo ST it Rafa #) T Fi9d w9 Fd € a1 A ScATaahl & A gt s Haer 7w
THRTLCHE AT ZIRMT|

T AT H HATTRTH A AT AqT0E T FaEdas &9 F 77 2, Saq Ieaed an &7 2
T2t g, o foras =it Scare BT oft FIAT 9% IR FT qTed T § FH g1 A1 2

ST, WY SN AT qGH RATT T2l ST AATF A § FA1h IcdTad, &aqar 394, f&shr a7,
ATALHAT, FATH, Toha ATH T [Ferer 9% o § S+ T 7afar § g gam 2|

H. ST T AT F I GG T H SAATAT 0 Tgd 0T F SRl (a0l ARG & FH 2
ot AR @ a9 it AT § FH g5 §, Tiq (Aol Hiad § [rae 39 At & I and

Frae & F1hr st off| ST it srater % siaia =e] SN & AT TS FrHd =IA R0 hh
feurfa Tre &7 | =¥l I T GE=rar frg AT g1 7 aRfeataat #§ w39 & Feme
TeArdT o 9 o ST it ot & Tt erfa gt

. HEE 90T ICATEH Tgel F g AT AT9rT eI Aarsti & Jras(s I AAqdTy e 927 T2 &
T. ®F % Hae H T SR F AT T START | ATS TS AHATAN T LT A2l 2l

T, Sgl a% T aF #T gae g o g ST 7 ATATE AHATeq FT Fle q1eT Al QAT §, T
AN F g o & a9maear q9dt =T a9 FhiceT R F fgR 92 g i a%
STErQT ATATAT T Fael &, L SANT AT HATAAT HT IAT T T STTLAT dTHATSAT 6 AT
T A%l gl AT gl, Rt qesl T A SN i §HEET & qdl 97 f6arg we & o e
[ERRAG R D FAR D]
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9.2

106.
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)

NOTIFICATION
New Delhi, the 22" December, 2020
Final Findings
Case No. AD-SSR-10/2020

Subject: - Sunset Review investigation concerning imports of “Carbon Black used in Rubber

Applications” originating in or exported from China PR and Russia- Final Findings
F. No. 7/15/2020-DGTR - Having regard to the Customs Tariff Act 1975 as amended (hereinafter referred as

the “Act”) and the Customs Tariff (Identification, Assessment and Collection of Antidumping Duty on Dumped
Articles and for Determination of Injury) Rules, 1995 (hereinafter also referred as the Anti-Dumping Rules or Rules)
as amended from time to time.

1.

M/s Carbon Black Manufacturers Association (CBMA) (hereinafter referred to “Applicant”) has filed an
application before the Designated Authority (hereinafter referred to as the “Authority”), on behalf of the
domestic producers namely, Phillips Carbon Black Limited, Himadri Speciality Chemicals Limited,
Continental Carbon India Limited and Birla Carbon India Private Limited, in accordance with the Customs
Tariff Act, 1975 as amended from time to time (hereinafter referred as the “Act”) and the Customs Tariff
(Identification, Assessment and Collection of Anti-dumping Duty on Dumped Articles and for Determination
of Injury) Rules, 1995, as amended from time to time (hereinafter referred as the “Rules”), for sunset review of
Anti-Dumping duty imposed on imports of “Carbon Black used in Rubber applications” (hereinafter referred to
as “product under consideration” or “PUC” or “subject goods™), originating in or exported from China PR and
Russia (hereinafter referred to as the “subject countries”). The domestic producers namely, Phillips Carbon
Black Limited; Himadri Speciality Chemicals Limited and Continental Carbon India Limited (hereinafter
referred to as “Participating Companies™) have provided the prescribed information in the Application.

The Authority, on the basis of prima facie evidence submitted by the Applicant, issued a public notice vide
Notification No. 7/15/2020-DGTR dated 20™ May, 2020, published in the Gazette of India, initiating the sunset
review investigation in accordance with Section 9A(5) of the Act read with Rule 23 of the Anti-Dumping Rules
to review the need for continued imposition of the anti-dumping duty in respect of the subject goods,
originating in or exported from China PR and Russia, and to examine whether the expiry of the said duty is
likely to lead to continuation or recurrence of dumping and injury to the domestic industry.

BACKGROUND OF THE CASE

The original investigation concerning imports of the subject goods from Australia, China PR, Iran, Malaysia,
Russia and Thailand was initiated by the Authority vide Notification No. 14/21/2008-DGAD dated
26th December, 2008. The provisional anti-dumping duties were recommended vide Notification No.
14/21/2008-DGAD dated 25th May, 2009 on subject goods, originating in or exported from Australia, China
PR, Russia and Thailand, and the same were imposed vide Notification No. 83/2009-Customs dated 30th July,
2009. Thereafter, definitive anti-dumping duties were recommended vide Notification No. 14/21/2008- DGAD
dated 24th December, 2009 and the same were imposed vide Notification No0.6/20 | 0-Customs dated
28™ January, 2010.

The Authority initiated a mid-term review (MTR) investigation on subject goods, originating in or exported
from Australia, China PR, Russia and Thailand vide Notification No. 15/41/2010-DGAD dated 30th August,
2011 and recommended continued imposition of the anti-dumping duties vide notification No. 15/41/2010-
DGAD dated 28th February, 2013 which were imposed vide Notification No. 9/2013-Customs (ADD) dated
26" April, 2013.

A Sunset Review (SSR) investigation was initiated vide Notification No. 15/8/2014-DGAD dated 15th July,
2014 in respect of the subject goods, originating in or exported from the China PR, Russia and Thailand, and
the extension of anti-dumping duties was recommended vide Notification No. 15/8/2014-DGAD dated
1% October, 2015 in respect of the subject goods, originating in or exported from China PR and Russia, and the
same were imposed vide Notification No. 54/2015-Customs (ADD) dated 18th November, 2015.

In exercise of the powers conferred by sub-sections (1) and (5) of section 9A of the Customs Tariff Act and in
pursuance of Rule 23 of the Anti-dumping Rules, the Central Government vide Notification No. 34/2020-
Customs (ADD) dated 9" November, 2020 extended the Anti-dumping duties till 31% December, 2020.
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PROCEDURE

The procedure described below has been followed with regard to the subject investigation:

a.

The Authority issued a public notice dated 20" May, 2020 published in the Gazette of India
Extraordinary, initiating sunset review investigation concerning import of subject goods from the subject
countries.

The Authority sent a copy of the initiation notification dated 20™ May, 2020, to the Embassy of the
subject countries in India, the known producers and exporters from the subject countries, known
importers, importer/user Associations and other interested parties, as per the addresses made available by
the Applicant. The interested parties were advised to provide relevant information in the form and
manner prescribed and make their submissions known in writing within the prescribed time-limit.

The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Embassy of the subject countries in India in accordance with Rule 6(3) of
the Anti-Dumping Rules.

The Embassy of the subject countries in India was also requested to advise the exporters/producers from
their countries to respond to the questionnaire within the prescribed time limit. A copy of the letter and
questionnaire sent to the producers/exporters was also sent to it along with the names and addresses of
the known producers/exporters from the subject countries.

The Authority, upon request made by the interested parties, granted extension of time to the interested
parties to file their Questionnaire Responses vide communication dated 1% July, 2020. Additional time
was extended up to 22" July, 2020.

The Authority sent questionnaires to the following known producers/exporters in the subject countries in
accordance with Rule 6(4) of the Rules:

i Hebei Daguangming Industry Group
ii. Shanghai Kargos International
iii. Hebei jing country xinyuan rubber chemical Co. Ltd.
iv. Hebei Yonghui Chemical Industries Import and Export Co., Ltd.
v.  Gansu Jinshi Chemical Co., Ltd
Vi. Shandong Shuangyan Chemical Co., Ltd
vii.  Weifang Longzhou Industry and Commerce Co., Ltd.
viii. Laiwu Taishan Carbon Black Co., Ltd
iX. Qichang Chemical Co., Ltd
x.  Jiangxi Black Cat Carbon Black Co., Ltd

Xi. Suzhou Boahua Carbon
Xii. Tianjin Dolphin Carbon Black Ltd.
Xiii. Omsktechuglerod OJSC

Xiv. Amtel Holding Company
XV. Severgazprom

XVi. Nizhnekamsk

Xvil. Yaroslavitekhuglerod

In response to the initiation notification, none of the other exporters/ producers have responded or
submitted exporter’s questionnaire responses. Omsk Group, Russia filed a letter of participation.

The Authority sent questionnaires to the following known importers and users of the subject goods in
India calling for necessary information in accordance with Rule 6(4) of the Rules.

i. M/sJK Tyre and Industries Limited
ii. M/sBirla Tyres Limited

iii. M/s Apollo Tyres Limited

iv. M/s CEAT Limited
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v. M/s MRF Limited
vi. M/s Ralson (India) Limited
vii. M/s Poddar Tyres Limited
viii. M/s Oriental Rubber Industries Private Limited
ix. M/s Hindustan Rubber Industries
X. M/s Agarwal Rubber Limited
xi. M/s Phoenix Yule Limited
xii. M/s Monotona Tyres Limited
xiii. M/s TVS Srichakra Limited
xiv. M/s Ahuja Continental Private Limited
xv. M/s Midas Rubber Private Limited
xvi. M/s Tolins Tyres Private Limited
xvii. M/s TM Tyres Limited
xviii. M/s Hartex Rubber Private Limited
i The following users have responded or submitted importer/user questionnaire responses:
i. M/sJK Tyre and Industries Limited
ii. M/s Apollo Tyres Limited
iii. M/s CEAT Limited
iv. M/s MRF Limited

j The Authority sent a copy of the initiation notification dated 20™ May, 2020 to the following known
Associations of the subject goods in India:

i. Automotive Tyre Manufacturers’ Association (ATMA)

k. In response to the initiation notification, Automotive Tyre Manufacturers’ Association (ATMA)
registered itself as an interested party, and have filed legal submissions. All India Rubber Industries
Association (AIRIA) registered itself as an interested parties but did not file any information or
submissions.

l. Authority made available non-confidential version of the evidence presented by various interested
parties in the form of a public file kept open for inspection by the interested parties.

m. The period of investigation for the purpose of present investigation is 1% April, 2019 to 31* March, 2020
(12 months). The injury examination period has however been considered as the period from 1* April
2016-31% March 2017, 1% April 2017-31% March 2018, 1* April 2018-31% March, 2019 and the period
of investigation.

n. Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to
provide transaction-wise details of imports of subject goods for the past three years, including the period
of investigation, which has been received by the Authority. The Authority has relied upon DGCI&S
data for computation of the volume of imports and required analysis after due examination of the
transactions.

0. The non-injurious price (hereinafter referred to as ‘NIP’) based on the cost of production and reasonable
profits the subject goods in India, having regard to the information furnished by the domestic industry in
accordance with Generally Accepted Accounting Principles (GAAP) and Annexure Il to the Anti-
Dumping Rules, has been worked out so as to ascertain whether anti-dumping duty lower than the
dumping margin would be sufficient to remove injury to the domestic industry.

p. In accordance with Rule 6(6) of the Rules, the Authority also provided opportunity to all interested
parties to present their views orally in a hearing held on 9" November, 2020. All the parties who had
attended the oral hearing were provided an opportunity to file written submissions, followed by
rejoinders, if any.

g. In accordance with the Rules the Authority disclosed the essential facts of the case that would form the
basis of its findings in the form of a disclosure statement on 09.12.2020 and the interested parties were
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allowed time up-to 15.12.2020 to comment on the same. The comments of the interested parties, to the
extent relevant, have been considered by the Authority and have been addressed in this finding.

r. The submissions made by the interested parties during the course of this investigation, to the extent
supported with evidence and considered relevant to the present investigation, have been appropriately
considered by the Authority, in this final finding.

S. Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as confidential and
not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information filed
on confidential basis.

t. Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded the disclosure
statement on the basis of the facts available.

u. The Authority has considered all the arguments raised and information provided by all the interested
parties at this stage, to the extent the same are supported with evidence and considered relevant to the
present investigation.

V. “**% in this final findings represents information furnished by an interested party on confidential basis
and so considered by the Authority under the Rules.

w. The exchange rate adopted by the Authority for the subject investigation is 1 US $= 71.65.

C. PRODUCT UNDER CONSIDERATION (PUC) AND LIKE ARTICLE

C.1 Submissions of the domestic industry

8. The submissions made by the domestic industry with regard to product under consideration and like article and
considered relevant by the Authority are as follows:

a. The product under consideration is ‘Carbon Black used in rubber applications’.

b. Since the present investigation is a sunset review investigation, the PUC remains the same as defined in
the previously conducted investigation. Further, no significant developments have taken place over the
period. Therefore, the Applicants have referred to and relied upon the previous investigation with regard
to the PUC.

c. Further, the present Application is for SSR investigation for continued imposition of ADD. The issue of
like article has been examined by the Authority in the original investigation as well. Therefore, the
Applicants have submitted that product imported from subject country is like article to product produced
by the Domestic Industry.

d. In response to the contention of the respondent regarding the exclusion of Speciality grade CB HP 1107
from scope of PUC, the domestic industry has submitted that no evidence to established that the Domestic
industry is not manufacturing like article to CB HP 1107 has been provided. This particular type of the
product is not even imported from China and this is the grade produced and exported from Korea.

C.2 Submissions of other interested parties

9. The submissions made by the other interested parties with regard to product under consideration and like article
and considered relevant by the Authority are as follows:

a. Speciality grade CB HP 1107 is to be excluded from the scope of PUC as domestic industry is not a
domestic producer nor are the grades produced by the domestic industry substitutable for the speciality
grade. Further, domestic industry had agreed to the exclusion of grades which the domestic industry does
not manufacture during the oral hearing.

C.3 Examination by the Authority

10. The product under consideration in the present sunset review investigation is the same as defined in the original
investigation and subsequent sunset review investigation, i.e., “Carbon Black used in Rubber Applications”. As
per the original investigation and first sunset review investigation carried out by the Designated Authority
earlier, the product has been defined as under:
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11.

12.

13.

14,

D.1

15.

“5. The product under consideration is ‘Carbon Black used in rubber applications’. It is an inorganic
chemical used in production/ processing of rubber (including tyres), as reinforcing filler. Carbon Black is
also known as acetylene black, channel black, furnace black, lampblack, thermal black, and noir de
carbone. Carbon black can be divided into two categories — rubber and non-rubber applications Carbon
black. Carbon black for rubber applications is the Carbon black that is used in production/ processing of
rubber (including tyres), as a reinforcing filler. The present investigation is in respect of Carbon black
used in rubber applications. Carbon black used in non-rubber applications, such as inks in copiers and
computer printer cartridges, paints, crayons and polishes, is not within the scope of the present
investigation.

6. The subject goods fall under Chapter 28 of the Act under subheading no. 28030010. The customs
classification is indicative only and is in no way binding on the scope of the present investigation.”

The present investigation, being a sunset review investigation, the product under consideration remains the
same as in the previously conducted investigation.

As regards exclusion of speciality grade CB HP 1107, the Authority notes that the opposing interested parties
have not provided any evidence or sufficient justification for exclusion of the product type. The Authority
examined the import data and found that this grade has been imported from Korea RP. Further, the web search
undertaken also shows that the grade pertains to some Korean producer. Since the grade has not been imported
from China, nor any evidence shown that it is produced in China, the Authority considers that its exclusion is
not appropriate.

The subject goods produced by the domestic industry and that imported from the subject countries are
comparable in terms of characteristics such as physical & chemical characteristics, manufacturing process &
technology, functions & uses, product specifications, pricing, distribution & marketing and tariff classification
of the goods. The two are technically and commercially substitutable. The consumers are using the two
interchangeably. In view of the same, the Authority holds that the product manufactured by the Applicant
constitutes like article to the subject goods being imported into India from the subject country.

In view of the information filed by various interested parties and information on record, the scope of the
product under consideration in the present review investigation remains the same as that in the original
investigation

SCOPE OF THE DOMESTIC INDUSTRY& STANDING

Submissions of the domestic industry

The domestic industry has made the following submissions with regard to the scope of domestic industry and
standing:

a. The production of applicant companies, namely, Phillips Carbon Black Limited, Himadari Speciality
Chemicals Limited and Continental Carbon India Limited constitute a major proportion in Indian
production.

b. The Applicant has not imported the subject goods in the period of investigation from the subject
countries. The Applicant is not related to any exporters in the subject countries or importers of the
subject goods in India.

c. There are 4 members of the association, who produce the product under consideration for sale in the
market.

d. There are 2 producers of the product under consideration, who produce the product under
consideration as a backward integration for production of their product. Being captive producers, they
should not be considered for establishing standing, demand and injury to the domestic industry.

e. Birla Carbon has an affiliate in Korea who has exported the product under consideration to India. The
applicant is filing a petition separately seeking imposition of ADD on imports from Korea. Birla
Carbon will be an ineligible domestic industry in that application. It would be appropriate to keep the
same scope of the domestic industry in the two petitions.

f.  As regards the respondent’s contention regarding the exclusion of Birla Carbon, the domestic industry
submitted that the petition filed by Phillips Carbon Black Limited, Himadari Speciality Chemicals
Limited and Continental Carbon India Limited constitute major proportion in the total Indian
production and the application satisfies criteria of standing. ATMA has always argued for exclusion of
Birla Carbon (formerly known as Hi-Tech Carbon) from scope of domestic industry in previous
investigations, and in the present investigation, it is arguing for its inclusion. ATMA seems to have
issues no matter what the constituent of domestic industry is.
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D.2
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D.3
17.

18.
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20.

21.

E.

Submissions of the other interested parties

The following submissions have been made by the other interested parties regarding scope and standing of
domestic industry.

a. Birla carbon has consistently been part of the domestic industry and is the second largest manufacturer
of PUC in India. There is no justification to exclude Birla Carbon on the ground of quantum of imports
from Korea RP, from an investigation where Korea RP is not even a subject country.

b. There is lack of objectivity, which is a necessary requirement for injury and likelihood analysis, since
the present investigation has been allowed to proceed in the absence of Birla Carbon’s representation,
thereby distorting the injury and likelihood of injury analysis.

Examination by the Authority
Rule 2(b) of the Anti-Dumping Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the
like article and any activity connected therewith or those whose collective output of the said article
constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the term ‘domestic industry’ may be construed as referring to the rest of
the producers”.

M/s Carbon Black Manufacturers Association (CBMA) has filed an application before the Designated
Authority (hereinafter referred to as the “Authority”), on behalf of the domestic producers namely, Phillips
Carbon Black Limited, Himadri Speciality Chemicals Limited, Continental Carbon India Limited and Birla
Carbon India Private Limited. The participating companies namely Phillips Carbon Black Limited, Himadri
Speciality Chemicals Limited, and Continental Carbon India Limited have also individually sought extension of
antidumping duty and have provided the prescribed information.

These participating companies have stated that they have neither imported the subject goods from the subject
countries nor are related to any exporter or producer of subject goods in the subject countries or an importer of
the product under consideration in India. The production of the applicant companies constitute a major
proportion in Indian production.

As regards non participation by Birla Carbon in the present investigation, the authority notes that the notice of
initiation was published in the Gazette of India. Further, Birla Carbon was specifically requested to provide
relevant information. Birla Carbon has however not provided information in the form and manner prescribed
for inclusion as a domestic industry. The authority notes that in a situation where one or more domestic
producers do not cooperate with the authority with relevant information, the authority is required to make a
determination based on facts available. Further, rights of petitioning companies cannot be undermined only
because some domestic producer has not cooperated and has not provided relevant information. Further, the
interested parties have not provided any information and evidence to show that performance of Birla Carbon
has been materially different from the performance of the petitioner companies.

In view of the above and after due examination, the Authority notes that the applicant companies constitute
eligible domestic industry in terms of Rule 2 (b), and the application satisfies the criteria of standing in terms or
Rule 5(3), or the Rules supra.

CONFIDENTIALITY

E.1 Submissions by the domestic industry

22.

The following submissions have been made by the domestic industry with regard to confidentiality issues:

a. The Applicant has submitted that user questionnaire responses filed by the interested parties to the
present investigation are insufficient and not in adherence to Trade Notice No. 10/2018. They have
claimed excessive confidentiality regarding vital information such as details of units linked to PUC,
production process, share of user in downstream market, list of products sold, etc. sought for in the
questionnaire.

b. The interested parties have claimed information that is freely available in the public domain as
confidential. The users have also claimed complete confidentiality of responses relating to post-
invoicing/ sale discounts and the possibility of switching to other sources of supply for the PUC.

c. The non-confidential version of the user questionnaire responses do not allow a meaningful
understanding of the information that has been claimed confidential.
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d. The responses should be disregarded and the users must be declared as non-cooperative since the
domestic industry is handicapped from offering comments and defending its interests in the absence of
even indexed information, thereby violating principles of natural justice.

e. As regards the contention of the respondents regarding excessive confidentiality, the domestic industry
has submitted that the confidentiality claims are as per requirements of the Trade notice and that
individual performance of the constituents of the domestic industry is a confidential information not
amenable to summarization.

f. In response to the contention of the respondents that confidentiality has been claimed for third party
documents, the domestic industry submitted that the DGCI&S data and third party report have been
procured with an obligation of not disclosing the same. As regards DGCI&S data, there is a Trade Notice
issued by the Authority elaborating the process for obtaining DGCI&S data, following which, the
interested parties also could have procured the data.

E.2 Submissions by the other interested parties

23.

24,

25.

26.

217.

The following submissions have been made by the other interested parties with regard to confidentiality issues:

a. Excessive confidentiality claimed by domestic industry for parameters of capacity, production, etc. when
the same is available in the public domain. Non-confidential version of petition has significant errors and
confidentiality claimed for Sales Realization per unit, Inventories, Inventory as number of days of
production, Inventory as number of days of sales and has not provided any data pertaining to the R&D
expenses, funds raised, average industry norms. Indexed data has been provided for Sales value,
Employment, Productivity per day, Inventory, Depreciation and Amortization Expenses instead of
providing the aggregated data.

b. Confidentiality claimed for third party documents like Annexure 1.3 and Annexure 4.2. These
documents are publicly available either freely or on a certain payment. Such publicly available
information cannot be claimed as confidential as it abridges the right of the respondent to peruse and
comment on the submissions made based on such documents.

E.3 Examination by the Authority

Various submissions made by the Applicant as well as other interested parties during the course of the
investigation with regard to confidentiality, to the extent considered relevant by the Authority, have been
examined.

With regard to confidentiality of information, Rule 7 of the AD Rules provides as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule
6, sub-rule (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of applications
received under sub-rule (1) of rule 5, or any other information provided to the designated authority on a
confidential basis by any party in the course of investigation, shall, upon the designated authority being
satisfied as to its confidentiality, be treated as such by it and no such information shall be disclosed to
any other party without specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to
furnish non-confidential summary thereof and if, in the opinion of a party providing such information,
such information is not susceptible of summary, such party may submit to the designated authority a
statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make
the information public or to authorise its disclosure in a generalized or summary form, it may disregard
such information.”

The Authority examined the confidentiality claims of the interested parties and on being satisfied, allowed the
claim on confidentiality. The Authority considers that any information which is by nature confidential (for
example, because its disclosure would be of significant competitive advantage to a competitor or because its
disclosure would have a significantly adverse effect upon a person supplying the information or upon a person
from whom that person acquired the information), or which is provided on a confidential basis by parties to an
investigation shall, upon good cause shown, should be treated as such by the authority. Such information
cannot be disclosed without specific permission of the party submitting it.

The Authority has considered the claims of confidentiality made by the Applicants and the opposing interested
parties and on being satisfied about the same, the Authority has allowed the claim on confidentiality. The
Authority made available to all interested parties the public file containing non-confidential version of
evidences submitted by various interested parties for inspection, upon request as per Rule 6(7).
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28. As regards disclosure of DGCI&S data, the Authority’s Trade Notice No. 7/2018 dated 15" March, 2018,
prescribes the procedure for collecting DGCI&S data for Domestic Industry as well as for other interested
parties. The interested parties, thus, had access to procure DGCI&S data by following the procedure prescribed
as per the Trade Notice and defend their interests. The Authority thus notes that the procedure now being
applied is consistent, uniform across parties and investigations, equitable and provides adequate opportunity to
the interested parties to defend their interests.

F. MISCELLANEOUS SUBMISSIONS

F.1 Submissions by the Domestic Industry

29. The following submissions have been made by the Domestic Industry with regard to various issues:

a.

All India Rubber Industries Association (AIRIA) cannot be considered as an interested party as it has not
filed any submissions or relevant information after initiation of investigation nor has any of its members
filed any questionnaire responses.

The responses provided by the users are incomplete and do not contain crucial information thereby
disabling the domestic industry from offering its comments and is handicapped in defending its interests.
The users have also withheld information on malafide grounds.

In response to the contention of the respondents that the present investigation is not a special case for
extension of ADD, the domestic industry has submitted that the duty is extended by the Authority only
when the legal requirements are met and the period for which the duty has been in force is irrelevant.
Anti-dumping duty is meant to prevent unfair trade and not to protect the domestic industry and the
domestic industry cannot be barred to approach the Designated Authority for prevention of unfair trade
practice. There is justification of continued imposition of anti-dumping duty till the dumping and
consequent injury exists. There is no requirement of special or exceptional circumstances for
continuation of duties. The only legal requirement for continuation of duty is likelihood of continuation
or recurrence of dumping and injury in the event of cessation of duty. The opposing interested parties
have not established how the information provided does not meet the requirement for continuation of
duties.

As regards legal principles laid down by the Authority should be applicable in subsequent cases, it was
submitted that Dry Cell Batteries was one of the exceptional cases. The domestic industry referred to
Acrylic Fibre (2020) and Nylon Tyre Cord Fabric (2020) and other cases where the Authority has
extended the duty to more than 10 years which further establishes the practice of the Authority.

As regards the contention of timely availability of PUC from domestic manufacturers, the domestic
industry submitted that the user association has not provided a single incident wherein the product under
consideration was not made available by domestic industry on time.

F.2 Submissions by the other interested parties

30.  The following submissions have been made by the other interested parties with regard to various issues:

a.

C.

Domestic Industry has received continuous protection for 11 years since 2009 and has not made any
submissions in the petition demonstrating that the present investigation qualifies as a ‘special case’ for
extension of anti-dumping duty. The present investigation is the second SSR and in order to recommend
extension of ADD, the Authority has to come to an opinion that cessation of anti-dumping duty will lead
to recurrence of dumping and injury. Therefore, present investigation must be terminated as extension is
not warranted.

The Authority laid down a principle in the SSR investigation of the Antidumping duty on imports of
‘Dry Cell Batteries’ originating in or exported from China PR that anti-dumping duties will be extended
beyond a period of 10 years only in ‘special cases’. The differentiation that the domestic industry’s
counsel drew between the quantum of imports in the Dry Cell Batteries case and the present one is
immaterial for applying this principle. DGTR is a quasi-judicial body with adjudicatory functions akin to
that of a judicial body and therefore the legal principles laid down by the Authority should be applicable
on subsequent cases before itself.

There are certain issues with respect to timely availability of PUC from domestic manufacturers.

F.3 Examination by the Authority

31.  The Authority has noted all the arguments and counter-arguments of the interested parties and has examined
all aspects of the submissions made.
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32.

33.

34.

35.

With regard to the issue of continued duty raised by the interested parties, the Authority notes that there is no
bar on the number of times a sunset review can be conducted, and antidumping duty extended. The rules
require the Authority to determine whether cessation of ADD is likely to lead to continuation or recurrence of
dumping and injury to the domestic industry. It is further noted that the recommendation for extension of
anti-dumping duty is made only when the requisite legal requirements are met.

With regard to the contention of the interested parties that they faced certain issues with timely availability of
PUC, the Authority notes that the interested parties have failed to provide sufficient evidence to substantiate
their claim.

With regard to the contention of the interested parties that the legal principles laid down by the Authority
should be applicable on subsequent cases before the Authority, the Authority notes that the final
determination is made in each investigation after also taking into consideration the facts and circumstances of
that investigation, while giving due regard to the past determination and their relevance and applicability on
the present investigations.

As regards incomplete responses filed by the users, the Authority has acknowledged and accepted the
submissions made by the interested parties, on the basis of the facts and circumstances of the case and the
practice of the Authority. It is however noted that these consumers have not filed complete questionnaire
response. The Authority has made determination on the basis of facts available wherever an interested party
has not provided relevant information.

G. MARKET ECONOMY TREATMENT, NORMAL VALUE, EXPORT PRICE AND DETERMINATION

OF DUMPING MARGIN

G.1. Submissions of the domestic industry

36.

The following submissions have been made by the Domestic Industry with regard to the normal value, export
price and dumping margin:

a. For determination of normal value of Russia, efforts were made to get evidence with regard to actual
transaction price of sale of subject goods in the domestic market of Russia, but since the product is
produced in various grades, no evidence could be collected. Further, normal value could not be based
on export price of subject countries to appropriate third country as the product under consideration does
not have a dedicated customs classification and the export data included products not subject to the
present investigation. Therefore, the domestic industry made efforts to get authentic evidence with
regard to actual cost of production of the subject goods in the subject countries and constructed the cost
of production in Russia with reasonable profits for determining the normal value.

b. The Designated Authority shall follow Para 1-6 of Annexure | for determination of normal value only if
the responding Chinese companies establish that their costs and price information is such that
individual normal value and dumping margin can be determined. If the responding Chinese companies
are not able to demonstrate that their costs and price information can be adopted, the Designated
Authority shall reject the claim of individual dumping margin.

c. In the present investigation none of the responding producers/ exporters have filed response to the
Market Economy Treatment questionnaire.

d. For determination of normal value of China PR, the domestic industry made efforts to get evidence of
the price at which the product is sold in the third country market, but since the product is produced in
various grades, no evidence could be collected. Efforts were also made to collect information with
regard to cost of production in other countries but there was no published information for the same.
Further, since the product is sold in various grades, the normal value could not be determined by the
price from third country to other country, including India. Therefore, the domestic industry has
constructed the cost of production with reasonable profit margin for determination of normal value of
China.

e. Export price has been calculated on the basis of DGCI&S transaction wise import data with
adjustments.

f.  The dumping margin is positive and substantial for each of the subject countries.

g. The domestic industry submitted that none of the exporters from China PR have responded and the
responding exporter from Russia has not cooperated with the Authority by failing to file questionnaire
response and participating in the investigation. The domestic industry requested the Authority to use
adverse facts available and apply the highest duty against the exporters on the basis of the information
filed by the Domestic Industry.
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In the absence of the questionnaire response by the exporters from subject countries, the dumping
margin for the purpose of the present investigation is required to be determined on the basis of the facts
available.

In response to the contentions of the respondents regarding the normal value of Russia, the domestic
industry submitted that the normal value based on cost of production of the domestic industry is
business sensitive and that range has been provided. Further, the Russian ministry themselves have
made no efforts to provide the Authority any information. The domestic industry has provided
information to the best of its abilities.

G.2. Submissions of other interested parties

37.

The following submissions have been made by the by the exporter/ producer/ other interested parties in
response to the arguments of the domestic industry:

a.

Data relating to Normal value and dumping margin of Russian product claimed confidential. The
application provides the estimated normal value in range and the rest of the data is treated confidential,
thereby making it difficult to understand if the calculation was correct. The role of data in second row
of the dumping margin calculation table is not clear. No Non-confidential summary providing an
understanding of the confidential information has been furnished and hence deprived the Russian side
of the opportunity to assess the accuracy of the calculations.

The Applicant merely states that “efforts have been made to get authentic evidence”, without explaining
what these efforts actually included, and why they ultimately failed to bear fruit.

The Application fails to provide sufficient explanation whether the Applicant had reasons to proceed
from the primary source of data for normal value to secondary sources in its efforts of data collection.

The Applicant has proceeded from the calculations of the normal value of the like products in China in
order to calculate the normal value in Russia. The Authority had absolutely no right to accept such
calculations of normal value of Russian products. Russia’s WTO accession protocol includes no
commitments similar to the ones provided for in China’s Accession Protocol. Evidence of dumping
collected by Applicant cannot be accepted unless it conforms to Article 2 of the Anti-Dumping
Agreement.

There is no justification in the Anti-Dumping Agreement for accepting the Application which includes
data on constructed value in India instead of constructed value in Russia.

G.3. Examination by the Authority

38.

39.

Under section 9A (1) (c), normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, when meant for
consumption in the exporting country or territory as determined in accordance with the rules made
under sub-section (6), or

ii) When there are no sales of the like article in the ordinary course of trade in the domestic market of
the exporting country or territory, or when because of the particular market situation or low volume of
the sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either:

(a) comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under
sub-section (6); or

the cost of production of the said article in the country of origin along with reasonable addition
for administrative, selling and general costs, and for profits, as determined in accordance with the
rules made under sub-section (6);

(b) Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely transshipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the
normal value shall be determined with reference to its price in the country of origin.

The Authority sent questionnaires to the known producers/exporters from the subject countries, advising
them to provide information in the form and manner prescribed by the Authority. However, none of the
exporters from the subject countries have co-operated in this investigation by filing the prescribed
questionnaire responses.
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40.

The normal value and export price for all producers/exporters from the subject countries have been
determined as below:

G.4 Determination of normal value

41.

42.

43.

44,

Normal Value for Non-Cooperative Exporters from Russia

The Authority notes that, only Omsk Group, Russia responded to the present investigation. However, the
exporter has not filed prescribed questionnaire response. Therefore, the normal value is required to be
determined based on facts available in view of non-cooperation by the exporters.

Since none of the producers/exporters from Russia have participated in the investigation and the
determination of dumping margin requires grade wise normal value on quarterly basis, the normal value has
been determined on the basis of facts available in terms of Rule 6(8) of the Rules. The normal value has been
determined on the basis of estimates of cost of production in Russia, with reasonable addition for SGA and
profits. Costs on account of major raw materials has been determined on the basis of facts available with
regard to major raw material consumption factors and international price of these major raw materials.
Conversion costs and SGA have been determined on the basis of Indian experience, as facts available.
Reasonable profit has been considered as 5%. The normal value so determined is mentioned in the dumping
margin table.

For the purposes of ensuring fair comparison and in view of significant difference in the cost of production of
different grades, separate normal value has been calculated for each grade of subject goods produced and
sold. Further, in view of significant difference in cost of production and resultantly selling price over time
period within the POI, separate normal value has been calculated for each quarter of the period of
investigation. However, the dumping margins so arrived for different grades and for each quarter have been
weighted averaged for the entire ‘period of investigation’ and for the ‘product under consideration’ as a
whole by considering associated export volumes.

Normal Value for China PR

Market Economy Status for Chinese Producers

Acrticle 15 of China's Accession Protocol in WTO provides as follows:

"Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General Agreement on
Tariffs and Trade 1994 ("Anti-Dumping Agreement") and the SCM Agreement shall apply in proceedings
involving imports of Chinese origin into a WTO Member consistent with the following:

"(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping Agreement,
the importing WTO Member shall use either Chinese prices or costs for the industry under investigation or a
methodology that is not based on a strict comparison with domestic prices or costs in China based on the
following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail in the industry
producing the like product with regard to the manufacture, production and sale of that product, the importing
WTO Member shall use Chinese prices or costs for the industry under investigation in determining price
comparability;

(ii) The importing WTO Member may use a methodology that is not based on a strict comparison with domestic
prices or costs in China if the producers under investigation cannot clearly show that market economy
conditions prevail in the industry producing the like product with regard to manufacture, production and sale
of that product.

(b) In proceedings under Parts Il, 11l and V of the SCM Agreement, when addressing subsidies described in
Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall apply; however, if there
are special difficulties in that application, the importing WTO Member may then use methodologies for
identifying and measuring the subsidy benefit which take into account the possibility that prevailing terms and
conditions in China may not always be available as appropriate benchmarks. In applying such methodologies,
where practicable, the importing WTO Member should adjust such prevailing terms and conditions before
considering the use of terms and conditions prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph (a) to the
Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with subparagraph
(b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is a market
economy, the provisions of subparagraph (a) shall be terminated provided that the importing Member's
national law contains market economy criteria as of the date of accession. In any event, the provisions of
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45.

46.

47.

subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should China establish,
pursuant to the national law of the importing WTO Member, that market economy conditions prevail in a
particular industry or sector, the nonmarket economy provisions of subparagraph (a) shall no longer apply to
that industry or sector."”

It is noted that while the provision contained in Article 15 (a)(ii) have expired on 11.12.20186, the provision
under Article 2.2.1.10f WTO read with obligation under 15 (a)(i) of the Accession protocol require criterion
stipulated in para 8 of the Annexure | of the Rules to be satisfied through the information/data to be provided
in the supplementary questionnaire on claiming the market economy status. It is noted that since the none of
the producers/ exporters from China PR have submitted response to questionnaire in the form and manner
prescribed, the normal value computation is required to be done as per provisions of para 7 of Annexure | of
the Rules.

The prices or constructed value of the product in an appropriate market economy third country or the prices
from such third country to other countries, including India, has neither been made available by the Applicant
or an interested party, nor is available with the Authority from any public source. Thus, normal value has
been determined on the basis of price paid or payable in India, duly adjusted to include profit, which has been
determined considering cost of production in India, after addition for selling, general & administrative
expenses and reasonable profits. The normal value so determined is given below in dumping margin table.

For the purposes of conducting a fair comparison and in view of significant difference in the cost of
production of different grades, separate normal value has been calculated for each grade of subject goods
produced and sold. Further, in view of significant difference in cost of production and resultantly selling
price over time period within the POI, separate normal value has been calculated for each quarter of the
period of investigation. However, the dumping margins so arrived for different grades and for each quarter
have been weighted averaged for the entire ‘period of investigation’ and for the ‘product under consideration’
as a whole thereafter by considering associated export volumes. The Authority has determined the weighted
average normal value accordingly.

G.5. Determination of export price

48.

None of the exporters/producers from China PR and Russia have co-operated in the present investigation.
Therefore, export price in respect of non-co-operative exporters from China PR and Russia has been
determined as per facts available in terms of Rule 6(8) of the Rules. For the purposes of conducting a fair
comparison and in view of significant difference in the cost of production of different grades, separate export
price has been calculated for each grade of subject goods produced and sold. Further, in view of significant
difference in cost of production and selling price over time period within the POI, separate export price has
been calculated for each quarter of the period of investigation. For the purpose, the Authority has considered
imports as reported in the DGCI&S and adjustments as per facts available. The ex-factory export price as
determined is given in the dumping margin table.

G.6 Determination of dumping margin

49.

Considering the normal value and export price for subject goods, the dumping margins for all producers/
exporters of the subject goods from the subject countries is determined as follows:

Dumping margin

Country Unit China PR Russia
Normal Value USD/MT Fkk falaled
Net Export Price USD/MT 858 836
Dumping Margin USD/MT Fhx falele
% s o
% Range 5-15 5-15

INJURY AND CAUSAL LINK

50.

H.EXAMINATION OF INJURY

Rule 11 of the Rules read with Annexure—Il provides that an injury determination shall involve examination of
factors that may indicate injury to the domestic industry, “.... taking into account all relevant facts, including
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52.

the volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent
effect of such imports on domestic producers of such articles....”. In considering the effect of the dumped
imports on prices, it is considered necessary to examine whether there has been a significant price undercutting
by the dumped imports as compared with the price of the like article in India, or whether the effect of such
imports is otherwise to depress prices to a significant degree or prevent price increases, which otherwise would
have occurred, to a significant degree.

Rule 23 of the Rules provides that the provisions of Rule 6, 7, 8, 9, 10, 11, 16, 18, 19 and 20 shall apply
mutatis mutandis in case of a review. The Authority in its examination has evaluated the injury parameters
which are required under Rule 11 and Annexure 11 of the Rules and has also examined as to whether the expiry
of duty is likely to lead to continuation or recurrence of dumping and injury.

M/s Carbon Black Manufacturers Association (CBMA) has filed an application before the Designated
Authority (hereinafter referred to as the “Authority”), on behalf of the domestic producers namely, Phillips
Carbon Black Limited, Himadri Speciality Chemicals Limited, Continental Carbon India Limited and Birla
Carbon India Private Limited. The participating companies namely Phillips Carbon Black Limited; Himadri
Speciality Chemicals Limited, and Continental Carbon India Limited have provided the prescribed information.
Birla Carbon India Private Limited has not provided relevant information. Therefore, in terms of Rule 2(b) of
the Rules, the three participating companies have been treated as the domestic industry for the purpose of the
present investigation. Therefore, the injury information of the three participating companies, constituting the
domestic industry as defined in Rule 2(b), have been examined.

H.1. Submissions of the domestic industry

53.

The following submissions have been made by the domestic industry with regard to the injury and causal link:
a. The demand for subject goods increased till 2018-19 and thereafter declined in the period of
investigation. The decline in demand can be attributed to the decline in the auto industry. However, the
continued dumped imports have aggravated the injury suffered by the already vulnerable domestic
industry.

b. Even though the imports from subject countries declined during the POI, it has increased as compared to
base year despite the existence of anti-dumping duty. The imports have increased in relation to
production and consumption in India as compared to base year.

c. The imports from subject countries constitute 45% of the total imports despite the existence of anti-
dumping duty.

d. The import prices of the PUC have declined during the period of investigation. Due to continued price
pressures from imports faced by the domestic industry, the domestic industry was forced to reduce their
prices, as is evident from the table below. This is despite the existence of the anti-dumping duty against
the subject countries. Further, the prices of imports have constantly and significantly been lower than the
prices of the domestic industry.

e. The imports are undercutting and underselling the prices of the domestic industry. Further, the imports
are also depressing the prices of the domestic industry. The capacity has increased over the injury period
despite which the production declined. Capacity utilization of the domestic industry also declined over
the injury period.

f.  Sales of the domestic industry increased in 2017-18 but declined in 2018-19 and POI.

g. Market share of the domestic industry declined over the injury period while the market share of subject
countries increased as compared to base year. This is despite ample capacities in the hands of the
domestic industry to cater to the Indian demand for the subject goods.

h. Inventories declined in 2017-18 but increased substantially in 2018-19 and the POI.

i. Profitability declined in the POI and so did cash profits, PBIT and ROI. On a quarterly basis, the
profitability declined consistently and the domestic industry suffered losses in the fourth quarter of 2019-
20.

j. Performance of domestic industry has declined significantly and will likely deteriorate in the event of
cessation of the existing anti-dumping duty.

k. The dumping margin for each of the subject countries is more than de-minimus and significant.

I.  Growth has been negative in terms of production, sales, selling price, profitability, cash profits, PBIT,
ROI and inventories.
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aa.

Imports are undercutting and underselling the prices of the domestic industry. Resultantly, the volume of
imports has increased significantly;

Price undercutting being caused by the dumped imports has led to the price depression.

The price depression effect of dumped imports from subject countries has resulted in significant erosion
in profitability of the domestic industry in the period of investigation.

Deterioration in profits, return on capital employed and cash profits are directly a result of dumped
imports;

Imports have resulted in decline in domestic sales, and consequently production and capacity utilisation
of the domestic industry.

Increase in imports has resulted in increase in inventories with the domestic industry.

As regards the argument that the domestic industry is suffering injury due to inherent deficiencies based
on statements made in Annual Reports, the domestic industry submitted that public statements in the
annual report do not alter the conclusion that dumping of the product has contributed to the injury to the
domestic industry. It has been wrongly assumed that dumping is the sole cause of injury. The statements
in the annual report are not with regard to deterioration in performance of domestic industry over the
injury period and they are concerned with overall operations of the company and the reasons for
dumping. Annexure Il covers whether imports are suppressing or depressing the prices of the product in
the market.

In response to the contention that the price of CBFS has declined leading to decline in non-injurious
price, the domestic industry submitted that though the decline in CBFS prices would lead to decline in
cost of the domestic industry, it does not imply that injury has not occurred.

In response to the contention that the decline in CBO raw material price reflected decline in overall
import price, the domestic industry submitted that, Carbon black manufactured by domestic industry
from CBFS has been considered as like article to the carbon black imported from China made from
CBO. Both the products are used interchangeably by the users. Therefore, despite decline in prices of
CBO and consequent prices of Carbon black is not sufficient to withdraw the duty until it is proved that
imports of the product under consideration from subject countries are not at dumped prices and are not
causing injury to the domestic industry.

In response to the contentions of the respondents regarding the non-injurious price, the domestic industry
submitted that the arguments are based on assumptions and presumptions. The imports are underselling
the prices of the domestic industry.

As regards the argument that the widening spread between CBO and CBFS reduces China’s
competitiveness, the domestic industry submitted that the argument is factually incorrect. The imports
from China are undercutting and underselling the prices of the domestic industry.

The present investigation being a sunset review investigation, there is no legal requirement of
continuation of increase in imports in a sunset review investigation. In the present case, the imports of
the product under consideration has increased as compared to base year and has declined as compared to
the previous year. Subject countries hold major share in the total imports into India. Slowdown in Auto
sector made the domestic industry more vulnerable. Imports from subject countries at dumped prices
have aggravated the injury to an already vulnerable domestic industry.

As regards the argument of 22% ROCE being unrealistic, the domestic industry submitted that the
Authority has a practice to allow 22% return in all situations and therefore principles of equity demand is
applied to all situations. The Authority has been allowing the ROCE at 22% for so many years and
almost in every case without considering the actual rate of return earned by the domestic industry during
the period when there was no dumping.

As regards capacity utilization, the domestic industry submitted that the capacity utilization of the
domestic industry was never at 90%. It declined significantly in the POI.

In response to the argument with regard to a break in causal link, the domestic industry submitted that
Article 11.3 only requires authorities to determine whether the expiry of duties would be likely to lead to
continuation or recurrence of injury. There is no requirement to establish causal link. The domestic
industry has relied upon the WTO Appellate Body’s observations in United States — Anti-Dumping
Measures on Oil Country Tubular Goods (OCTG) from Mexico. As regards imports from other
countries, the present investigation being a sunset review investigation, any new country cannot be
added. As regards increase in depreciation and amortization expenses, the decline in profits before and
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after depreciation and profits before and after interest is far higher. As regards productivity, the decline
in productivity is only 1 index point which is not significant.

bb. As regards the argument that additional information needs to be filed, the domestic industry submitted

that the information for updated POI has been filed within time period.

H.2. Submissions of other interested parties

54.  The following submissions have been made by the producer/ exporter/ other interested parties with regard to
Injury and causal link:

a.

Inclusion of Birla Carbon will show that the domestic industry is suffering injury due to inherent
deficiencies or is affected by factors other than dumped imports. Birla Carbon has performed
significantly well in the POI. It has production capacity of 3, 14,000 MTPA which will be augmented to
3, 86,000 MTPA by August 2020 and sales of 2, 78,254 MT in FY2020. Birla Carbon has an estimated
capacity market share of approximately 30-34% and is operating at almost full capacity utilization. The
Operating Profit before Depreciation, Interest and Taxes % increased from 15.3% in 2018-19 to 20.8%
in 2019-20. Return on capital employed has increased from 22.8% in 2018-19 to 36.7% in 2019-20.
Reference has been made to ICRA Report. The reason for non-participation should be examined for
malafides.

Claim of the domestic industry concerning material injury is completely baseless and incorrect as there is
no material injury suffered by the domestic industry on account of import of PUC from the subject
countries.

Since the price of CBFS, which constitutes 85% of the cost of carbon black has reduced, the non-
injurious price of the domestic industry has reduced by nearly 50% as compared to the Original
Investigation, thereby removing injury to the domestic industry.

Chinese Manufacturers use CBO and the domestic industry uses CBFS. CBFS prices have fallen at a
much higher rate than CBO. Reference has been made to a market Report by Edelweiss, Chinese coal tar
prices rallied in 2017, almost tripling since November 2016 making crude based CBFS competitive vis-
a-vis CBO. With pollution concerns in China likely to remain elevated, coal tar prices will remain high
in the future. PCBL in its investor presentation dated October 2020 has admitted that the increasing gap
between CBO and CBFS prices has continued even in the post-POI period. Decline in CBO raw material
price reflected in the decline in overall import price. Decline in import price cannot relate to increased
dumping as there is a clear co-relation with decline in raw material prices with decline in import prices.

Non-injurious price of the domestic industry is much lower in the POI of the present SSR investigation,
and the import prices should be higher than the non-injurious price. The DI has admitted in the oral
hearing that non-injurious price in the present investigation is lower as compared to the original Anti-
Dumping investigation against the PUC.

The domestic industry itself admits that the widening spread between CBO and CBFS reduces China’s
competitiveness. The imports will continue to come at high landed prices above the non-injurious price
of the domestic industry on account of the widening difference between CBO and CBFS prices, even in
the post POI period.

There is a substantial increase in import volume of PUC from other countries. Import volume from
subject countries declined steeply due to the decline in demand during POl as compared to the decline in
imports from non-subject countries. The market share of imports of PUC from subject countries has only
slightly increased by 18% during the same period and has declined considerably during the POI by 59%
as compared to previous year while the market share of other countries during the same year increased
by 22%.

As per the data provided by the domestic industry, there was negative price undercutting during 2017-18
when the landed price of imports from subject countries was INR 75,136/MT. Domestic industry is now
claiming positive price undercutting during the POI at the landed price of INR 73,473/MT, which is a
difference of mere 2%. The domestic selling price has seen an increase by 52% during the POl and the
cost of sales has seen an increase by 40%, as compared to the base year. Moreover, during the same
period, the landed value of imports from subject countries also increased by 47% and therefore there is
no price suppression or depression. The decline in cost of sales and selling price of the domestic industry
by 2% and 8% during the POI as compared to previous year can be attributed to the decline in demand
for the PUC during the POI which has impacted its performance in the domestic market. Despite the
drop in demand, the domestic selling price still shows an increase of 52% against the base year.

Price underselling is negative in POl and Post POI period. NIP calculation is incorrect as domestic
industry expects 22% ROCE and such estimate is unrealistic and not as per industry norms and no
evidence has been provided for the same. Average industry norm for return on capital employed is 10%
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and the same should be considered by the Authority. Reference has been made to Indian Spinners
Association v. Designated Authority and M/s Bridgestone Tyre Manufacturing v. Designated Authority
wherein CESTAT held that fixing a fixed ROCE at 22% was artificial and against market reality.

j. Capacity utilization of domestic industry was 90% or more in the POI and any slight decline is on
account of decline in demand in the automobile industry. Installed capacity of the DI has increased
throughout the injury period which shows progress in the performance of the DI for last few years. The
installed capacity has increased from 6, 76,000 MT to 7, 90,000 MT from the base year, leading up to
the POI. The DI has added 1, 14,000 MT to its capacity during the POI. Production of the DI has
increased from 5, 17,272 MT in the base year to 5, 51,774 MT during the POI. Domestic sales have also
increased from 4, 27,128 MT in the base year to 4, 28,317 MT in 2018-19. Slight decline is due to drop
in demand. The export sales have increased indicating that the domestic industry is voluntarily focussing
on exports resulting in decline in domestic sales.

k. The Profitability of the domestic industry has increased because the selling price of the domestic
industry has increased by 52% during the POI in comparison to the base year. During the same period,
the domestic industry’s profit increased by 191%, its profit before interest and tax increased by 637%,
cash profit of the domestic industry increased by 303% and return on capital employed increase by
562%.

I.  There is a break in the causal link between alleged injury and subject country imports. The domestic
industry, in alleging injury due to imports of the PUC from subject countries, has not segregated the
injury on account of imports from third countries and the subject country imports. Any injury to
domestic industry to be attributable to other factors such as fall in demand/consumption of PUC due to
economic slowdown in automobile sector in India. Injury to domestic industry has substantially
increased due to imports from non-subject countries. The depreciation and amortization expense has
increased from 100 indexed points in 2016-17 to 148 indexed points during the POI and loss cannot be
attributed to the imports of PUC from the subject countries. The decrease in productivity per day of the
employees from 100 indexed points in 2016-17 to 99 indexed points in POI and is attributable to
decrease in production quantity of the domestic industry.

m. Although the Authority chose to rely on comparable periods, the Applicant has not provided the
Authority with the data for 1st January 2020 — 31st March 2020. Therefore, at the beginning of the
review, the Authority appears not to have comprehensive and reliable data for the period. Additional data
for 1st January 2020 — 31st March 2020 to be collected.

n. Capacity, production, profit before interest and tax, cash profit, wages, number of employees and
productivity per day has shown positive trend in 2016-17, 2017- 18, 2018-19 financial years and
therefore Indian Industry is not suffering or threatened by injury.

0. There is no causal link. There is lack of influence of Russian imports on Indian Industry as the decrease
in performance of Applicant coincides with decrease in imports by 53% and share of Russian goods
from 11, 08% to 6,99% in Indian market in April — December 2019 (A). Other factors such as increase in
imports from China or third countries, decrease in demand in India affected the Indian Industry.
Applicant also increased production capacities during period under review and the share of capacity
utilization was declining. Measure not to be extended for the Russian product.

H.3 Examination by the Authority

55.

56.

57.

The Authority has taken note of the submissions made by the interested parties. Annexure-Il of the Anti-
Dumping Rules provides for objective examination of both (2) the volume of dumped imports and the effect of
the dumped imports on prices in domestic market for the like articles; and (b) the consequent impact on
domestic producers of such products.

According to Section 9(A)(5) of the Customs Tariff Act, 1975, anti-dumping duty imposed shall, unless
revoked earlier, cease to have effect on the expiry of five years from the date of such imposition, provided that
if the Central Government, in a review, is of the opinion that the cessation of such duty is likely to lead to
continuation or recurrence of dumping and injury, it may, from time-to-time, extend the period of such
imposition for a further period of five years and such further period shall commence from the date of the order
of such extension.

In consideration of the various submissions made by the interested parties in this regard, the Authority
proceeds to examine the current injury, if any, to the domestic industry before proceeding to examine the
likelihood aspects of dumping and injury on account of imports from the subject country.
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58.

59.

60.

61.

62.

63.

64.

It is not necessary that all parameters of injury show deterioration. Some parameters may show deterioration,
while some others may not. The Authority considers all injury parameters and, thereafter, concludes whether
the domestic industry has suffered injury due to dumping or not. The Authority has examined the injury
parameters objectively taking into account the facts and arguments submitted by the domestic industry and
other interested parties.

As regards submission of the applicant and other interested parties concerning methodology of determination
of NIP, the Authority notes that relevant guidelines in this regard is well laid down under Annexure Il of
Antidumping Rules. The authority has determined NIP for the domestic industry on the basis of provisions laid
down under Annexure-111 of the Rules.

As regards the submission that alleged injury to the domestic industry is due to inherent deficiencies and as per
the annual report there are other factors for the decline in their performance, the Authority notes that it’s a case
of continued dumping of subject goods from the subject countries.

The Authority has taken note of the submissions made by the interested parties. Annexure-1l of the Anti-
Dumping Rules provides for objective examination of both (a) the volume of dumped imports and the effect of
the dumped imports on prices in domestic market for the like articles; and (b) the consequent impact on
domestic producers of such products.

According to Section 9(A)(5) of the Customs Tariff Act, 1975, anti-dumping duty imposed shall, unless
revoked earlier, cease to have effect on the expiry of five years from the date of such imposition, provided that
if the Central Government, in a review, is of the opinion that the cessation of such duty is likely to lead to
continuation or recurrence of dumping and injury, it may, from time-to-time, extend the period of such
imposition for a further period of five years and such further period shall commence from the date of the order
of such extension.

In consideration of the various submissions made by the interested parties in this regard, the Authority
proceeds to examine the current injury, if any, to the domestic industry before proceeding to examine the
likelihood aspects of dumping and injury on account of imports from the subject countries.

The Authority has examined the injury parameters objectively taking into account the facts and arguments
submitted by the domestic industry and other interested parties.

H.3.1 Volume effect of dumped imports on domestic industry

65.

66.

67.

Assessment of demand/ apparent consumption
The Authority has taken into consideration, for the purpose of the present investigation, demand or apparent
consumption of the product in India as the sum of domestic sales if Indian Producers and imports from all
sources.

Demand in India Unit 2016-17 2017-18 2018-19 POI
Sales of Domestic Industry MT 427,128 429,184 422,082 393,322
Sales of other Indian producers MT falale falaie falele falele
Import from Subject Countries MT 65,064 79,820 134,349 74,053
Imports from Other Countries MT 32,978 76,955 100,862 94,091
Total Indian Demand MT 806,096 864,657 949,390 823,902

It is seen that the demand for the subject goods increased till 2018-19 but declined in the POI. However, the
overall demand has increased in the period of investigation as compared to the base year. The domestic industry
submitted that this decline is demand is attributable to the constraints of the Automobile Industry in India.

Import Volumes from subject countries
With regard to the volume of the dumped imports, the Authority is required to consider whether there has been
a significant increase in dumped imports, either in absolute terms or relative to production or consumption in
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India. For the purpose of injury analysis, the Authority has relied on the transaction wise import data procured
from DGCI&S. Factual position is as follows:

Particulars Unit 2016-17 2017-18 2018-19 POI

Subject Countries MT 65,064 79,820 134,349 74,053

China MT 51,687 55,944 108,281 61,934

Russia MT 13,377 23,876 26,068 12,119
Other countries MT 32,978 76,955 100,862 94,091
Total Imports MT 98,042 156,775 235,210 168,144
Demand/Consumption MT 806,096 864,657 949,390 823,902
Indian Production MT 517,272 517,911 531,853 507,368
Imports in relation to
Total Imports % 66.36% 50.91% 57.12% 44.04%
Indian Production % 12.58% 15.41% 25.26% 14.60%
Total Consumption % 8.07% 9.23% 14.15% 8.99%

68.  Itisseen that:
a) The volume of imports from the subject countries has increased until 2018-19 but declined during the
POI. The volume of imports has increased in the period of investigation as compared to the base year.

b) Imports from the subject countries remain significant in the total imports into India.

c) The volume of imports in relation to Indian production and total consumption has increased as
compared to base year.

H.3.2 Price effect of the dumped imports

69.  With regard to the effect of the dumped imports on prices, it is required to be analyzed whether there has been
a significant price undercutting by the alleged dumped imports as compared to the price of the like products in
India, or whether the effect of such imports is otherwise to depress prices or prevent price increases, which
otherwise would have occurred in the normal course. The impact on the prices of the domestic industry on
account of the dumped imports from the subject countries has been examined with reference to price
undercutting, price underselling, price suppression and price depression, if any. For the purpose of this analysis,
the cost of production, net sales realization (NSR) and the non-injurious price (NIP) of the domestic industry
have been compared with landed price of imports of the subject goods from the subject countries.

a.  Price undercutting
70. For the purpose of price undercutting analysis, the selling price of the domestic industry has been compared
with the weighted average import price from the subject countries. Accordingly, the undercutting effects of the
dumped imports from the subject countries work out as follows:-

Particular Unit 2016-17 2017-18 2018-19 POI
Selling Price of DI Rs/MT Fhx Hkk Fxk Hhx
Trend 100 129 167 153
China
Landed price without ADD Rs/MT 50,211 78,255 88,742 73,906
RS/MT **k%k *k*k * k% **k*k
Price undercutting without ADD
% **k%k *k*k *kk **k*k
Range 0-10 (10-20) (0-10) 0-10
Russia

Landed price without ADD Rs/MT 49,489 67,827 89,227 69,286
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RS/MT *kk *kx ***x *kk
Price undercutting without ADD
% *kk *kx ***x *kk
Range 0-10 (0-10) (0-10) 10-20
Subject Country
Landed price without ADD Rs/MT 50,063 75,136 88,836 73,150
RS/MT *kk **k*k *kk *kk
Price undercutting without ADD
% *kk **k*k *kk *kk
Landed price without ADD Range 0-10 (0-10) (0-10) 0-10

71. It is seen that the landed price of the imports from each of the subject countries is significantly below the
selling price of the domestic industry. The imports from the subject countries are likely to undercut the prices
of the domestic industry in the event of cessation of ADD.

Price suppression and depression

72.  In order to determine whether the dumped imports are depressing or suppressing the domestic prices and
whether the effect of such imports is to suppress prices to a significant degree or prevent price increases which
otherwise would have occurred in normal course, the changes in the costs and prices over the injury period is
examined. Table below shows factual position:

Particulars Unit 2016-17 2017-18 2018-19 POI
Cost of Sales IMT Fkk Fxk faie Fxk
Trend 100 114 142 140
Selling Price IMT Fkk Fxk faie Fxk
Trend 100 129 167 153
Landed Price IMT 50,063 75,136 88,836 73,150
Trend 100 150 177 146
73. It is noted that during the injury period, the selling price of domestic like product has increased more than

increase in cost of sales. However, while analysing the trends in the year to year, it is seen that the decline in
selling price of the domestic industry during the period of investigation as compared to previous year was much
more than the decline in its cost of sales. It is also noted that the landed price of imports from the subject
countries is lower than the cost of sales of the domestic industry during the period of investigation. Therefore,
the Authority notes that the imports from the subject countries have depressed the the prices of the domestic
industry during the POI. Further, the landed price from subject countries have prevented the domestic industry
to raise its selling price .

H.3.3 Economic Parameters of the Domestic Industry

Annexure Il to the Rules provide that the examination of the impact of the dumped imports on the domestic
industry should include an objective and unbiased evaluation of all relevant economic factors and indices
having a bearing on the state of the industry, including actual and potential decline in sales, profits, output,
market share, productivity, return on investments or utilization of capacity; factors affecting domestic prices,
the magnitude of the margin of dumping; actual and potential negative effects on cash flow, inventories,
employment, wages, growth, ability to raise capital investments. The various injury parameters relating to the

The Authority has examined the injury parameters objectively taking into account various facts and

74.
domestic industry are discussed below.
75.
arguments made by the interested parties.
i Production, capacity, capacity utilization and sale
76.

The Capacity, production, sales and capacity utilization of the domestic industry over the injury period is
given in the table below:
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Particulars Unit 2016-17 2017-18 2018-19 POI
Capacity - Plant MT 676,000 692,000 733,000 785,000
Trend 100 102 108 116
Production — Plant MT 555,797 559,067 570,638 551,759
Trend 100 101 103 99
Production -PUC MT 517,272 517,911 531,853 507,368
Trend 100 100 103 98
Capacity Utilization -Plant % 82.22% 80.79% 77.85% 70.29%
Trend 100 98 95 85
Domestic Sales MT 427,128 429,184 422,082 393,322
Trend 100 100 99 92
77. It is seen that:
a) The installed capacity of the domestic industry has increased over the injury period.
b) The production of the domestic industry increased till 2018-19 but declined significantly in the POI.
The production has declined in period of investigation as compared to base year as well as previous
years.
c) The capacity utilization of the domestic industry has declined throughout the injury period.
d) The domestic sales have increased till 2017-18 but declined in 2018-19 and further in the POI.
However, the sales in the period of investigation have declined as compared to base year
ii. Market share in Demand
78. Market share of the domestic industry is shown in table below:
Particulars Unit 2016-17 2017-18 2018-19 POI
Share of Petitioner Companies % 52.99% 49.64% 44.46% 47.74%
Share of Other Producers % falalel falalel Fx Fx
Share from Subject Countries % 8.07% 9.23% 14.15% 8.99%
Share from Other Countries % 4.09% 8.90% 10.62% 11.42%
Total % 100.00% 100.00% 100.00% 100.00%

79. It is seen that the market share of the domestic industry and domestic producers as a whole have declined
over the injury period. However, the market share of the subject countries has increased till 2018-19 but
declined in period of investigation.

iii. Inventories
80. Inventory position with the domestic industry over the injury period is given in the table below:
Stock Unit 2016-17 2017-18 2018-19 POI
Opening Stock MT falele falaied faleie falaied
Trend 100 65 43 136
Closing Stock MT falele falaied faleie falaied
Trend 100 67 208 229
Average Stock MT falele falaied faleie falaie
Trend 100 66 109 173
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81. It is seen that the inventories with the domestic industry declined in 2017-18 but increased in 2018-19 and
further during period of investigation. The closing stock is at the highest level during the period of
investigation.

IV. Profitability, cash profits and return on capital employed

82. Profitability, cash profits and return on investment of the domestic industry over the injury period is given in

the table below:

. . POI - POI - POI - POI -
Particulars Unit 2016-17 | 2017-18 | 2018-19 POI 01 Q2 Q3 04
PrOfIt/ *k*k *k*k *k*k *kk *k*k *kk *kk *kk
(Loss) per Rs./MT
unit
Trend -100 170 303 100 137 155 116 -13
PrOfIt/LOSS RS/LaCS *kk *k*k *kk *kk *kk *kk *kk *kk
Trend -100 171 300 92 137 137 105 -12
Cash Proflt RS Lacs *kk *kk *kk *k*k *k*k *kk * )k * )k
Trend -100 311 511 215 285 286 232 57
Return On *kk *kk *kx *kk *kk *k*k *kk *kk
Capital %

Employed
Trend -100 983 1,369 468 672 707 562 87

83. It is seen that:

a) The profitability of the domestic industry improved until 2018-19. However, the profitability declined
significantly in the period of investigation.

b) Cash profits, PBIT and Return on Capital Employed show the same trend as that of profitability.

¢) On quarterly basis, it is seen that the profitability has declined significantly during the period of
investigation and the domestic industry has faced losses in the fourth quarter of the period of
investigation.

d) The PBIT and cash profits have also declined on a quarterly basis.

e) The overall performance of the domestic industry has deteriorated.

V. Employment, wages and productivity
84. Employment, wages and productivity of the domestic industry over the injury period is given in the table
below:

Particulars Unit 2016-17 2017-18 2018-19 POI
Wages Rs. Lacs Fkk Frk Fxk Fxk
Trend 100 118 135 165
Employment Nos. Fxk Frk Fxk Fxk
Trend 100 105 107 114
Productivity per day MT Hkk Fhx Fxk Fxk
Trend 100 101 103 99
Productivity per Employee MT Hhx il Hhx Hhx
Trend 100 96 96 87

85. It is seen that:

a) The wages paid and the number of employees have increased over the injury period and further in
the period of investigation.



64

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

b) The productivity per day has increased till 2018-19 but declined during the period of investigation.

86. The domestic industry has submitted that these parameters are not reflective of the impact of dumped
imports on the domestic industry.
Vi. Growth
87. The growth of the domestic industry in terms of production, domestic sales volume, profits, etc., is as per
given in the table below-
Growth Unit 2016-17 2017-18 2018-19 POI
Production (MT) % 0.00 0.59 2.07 -3.31
Domestic Sales Volume (MT) % 0.00 0.48 -1.65 -6.81
Cost of Sales (Rs/MT) % 0.00 13.86 25.15 -1.84
Selling Price (Rs/MT) % 0.00 29.36 28.99 -8.32
Profit/ Loss (Rs/MT) % 0.00 -269.77 78.67 -67.17
Cash profits (Rs. Lacs) % 0.00 -410.87 64.53 -57.94
Return on investment (%) % 0.00 -1083.06 39.27 -65.82

88.
Vii.
89.

viii.
90.

viii.
91.

92.

93.

94.

It is seen that the growth of the domestic industry has been negative in the period of investigation.
Magnitude of Dumping Margin

Magnitude of dumping is an indicator of the extent to which the imports are being dumped in India. The
investigation has shown that dumping margin is positive and significant in the period of investigation.

Ability to raise capital investment

It is seen that the profitability of the domestic industry has declined in the period of investigation. With the
competition being faced by the Domestic Industry because of the dumped imports, the operations of the
industry have been impacted which has affected its ability to raise capital investment. It is noted that the ability
to raise capital investments is likely to be affected in the event of cessation of the existing anti-dumping duty.

Factors affecting domestic prices

It is noted that the landed value of the subject goods from subject countries is below its net selling price .
Further, the landed prices of subject imports have depressed the prices of the Domestic Industry leading to a
significant decline in profitability during the period of investigation. Dumped imports from the subject
countries are impacting the prices of the product in the market.

Magnitude of price underselling/injury margin

The Authority has determined the NIP for the domestic industry on the basis of principles laid down in Anti-
Dumping Rules read with Annexure I1l, as amended. The NIP of the product under consideration has been
determined by adopting the information/data relating to the cost of production provided by the domestic
industry and duly certified by the practicing accountant for the period of investigation. The NIP has been
considered for comparing the landed price from the subject country for calculating injury margin. For
determining the non-injurious price, the best utilisation of the raw materials and utilities has been considered
over the injury period. Best utilisation of production capacity over the injury period has been considered.
Extraordinary or non-recurring expenses have been excluded from the cost of production. A reasonable return
(pre-tax @ 22%) on average capital employed (i.e. average net fixed assets plus average working capital) for
the product under consideration was allowed as pre-tax profit to arrive at the non-injurious price as prescribed
in Annexure 111 of the Rules and being followed.

Since none of the producers/exporters from the subject countries have cooperated in the present investigation,
for all the non-cooperative producers/exporters, the Authority has determined the landed price based on facts
available.

Based on the landed price and NIP determined as above, the injury margin for producers/exporters is
determined by the Authority and the same is provided in the table below:
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Injury Margin
Country Unit China PR Russia
Non-Injurious Price USD/MT Fhx falele
Landed Value USD/MT 1,031 967
Injury Margin USD/MT Fhx falele
% *k*k *k*k
% Range Negative 1-10

I. CAUSAL LINK AND NON-ATTRIBUTION ANALYSIS

95.  The Authority examined any known factors other than the dumped imports which at the same time might have
been injuring the Domestic Industry, so that the injury caused by these other factors, if any, is not attributed to
the dumped imports. Factors which are relevant in this respect include, inter alia, the volume and prices of
imports not sold at dumped prices, contraction in demand or changes in the patterns of consumption, trade
restrictive practices of and competition between the foreign and domestic producers, developments in
technology and the export performance and the productivity of the domestic industry. The Authority examined
whether factors other than dumped imports could have contributed to the injury to the Domestic Industry.

a.  Volume and prices of Imports from Third Countries

96. It is seen that the imports from other countries are either attracting ADD or are de minimis or are at higher
prices, except Korea RP, Columbia, Saudi Arabia and UAE. It is however seen that the injury margin in
respect of each of these countries is negative and these countries are at present not attracting ADD.

b. Contraction in demand

97.  The Authority notes that demand of the product under consideration has increased as compared to base year.
However, the demand has declined in the present POI. This has further increased vulnerability of the domestic
industry and the domestic industry is likely to face aggravated injury in the event of cessation of ADD.

c. Changes in Pattern of consumption

98.  There have been no material change in the pattern of consumption of the product under consideration. Hence,
changes in the pattern of consumption have not caused injury to the Domestic Industry.

d. Conditions of competition and trade restrictive practices

99.  The Authority notes that the investigation has not shown that conditions of competition or trade restrictive
practices are responsible for the claimed injury to the Domestic Industry.

e. Developments in technology

100. No evidence has been brought by any interested parties about existence of significant changes in the
technology that could have caused injury to the Domestic Industry.

g. Export performance of the domestic industry

101. The Authority has considered data for the domestic operations only for the injury analysis. Therefore, export
performance is not the cause for the injury to the Domestic Industry.

h. Performance of other products

102. The Domestic Industry has provided the injury data of PUC performance and the same has been adopted by the
Authority for the purpose of injury analysis. Therefore, performance of other products produced and sold by
the applicant is not a possible cause of the injury to the Domestic Industry.

Conclusion on Continuation of injury

103. The examination of the imports of the subject product and the performance of the domestic industry shows that
the volume of dumped imports from subject countries has increased in absolute terms, and also in relation to
Indian production, and demand in the POl compared to the base year. The imports from the subject country are
undercutting the prices of the domestic industry. It is noted that during the injury period, the selling price of
domestic like product has increased more than increase in cost of sales. However, while analysing the trends in
the year to year, it is seen that the decline in selling price of the domestic industry during the period of
investigation as compared to previous year was much more than the decline in its cost of sales. It is also noted
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that the landed price of imports from the subject countries is lower than the cost of sales of the domestic
industry during the period of investigation. Inventories which have remained almost same till 2018-2019, has
increased significantly during the POI. The production, sales, capacity utilization and market share of the
domestic industry has declined during the POI as compared to base year. Inventories which have remained
almost same till 2018-2019, has increased significantly during the POI. It is also noted that the operating
performance of the Domestic Industry has deteriorated during the POI as compared to preceding year. Quarter
wise analysis during the POI shows that it has suffered significant deterioration in its operating performance
during the period of investigation.

104. On the basis of above analysis, it is concluded that the domestic industry’s performance has improved till
2017-18 from the base year, however, it has suffered deterioration during the POI.

J. LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND INJURY

J.1. Submissions of the domestic industry

105. The following submissions have been made by the domestic industry with regard to the likelihood of
continuation or recurrence of dumping and injury:

a. The imports are undercutting the prices of the domestic industry.

b. The foreign producers are faced with significant surplus production capacities far beyond that domestic
demand.

c. Considering the domestic consumption and exports, the foreign producers are faced with significant
unutilised capacities.

d. Considering the exports and production, the foreign producers are highly export oriented.

e. The level of capacity utilisation of the foreign producers is quite low considering the nature of Carbon
Black plants where producers tend to operate the plants at high levels in order to be viable.

f.  Considering the price undercutting, should the Indian producers reduce the prices by the amount of
undercutting (in the event of cessation of ADD), the Indian producers will suffer financial losses and
negative return on investment;

g. The prices of CBFS in China are unreasonably and unrealistically low, leading to lower cost of
production, which enables the Chinese producers to dump the product at any price;

h. The current situation of the domestic industry is already extremely fragile in as much as production,
capacity utilisation, sales volumes, inventories, profit, cash profits and return on investment have
deteriorated in the POI.

i.  During the POI, the landed price of imports from subject countries is lower than the cost of sales of the
domestic industry. The cost of sales decreased as compared to previous year, but the decline in selling
price was much more than the decline in cost during the period. The price depression faced by the
domestic industry within the POI clearly establishes vulnerability of the domestic industry. Under the
circumstances, the domestic industry will suffer significant injury in the event of cessation of existing
anti-dumping duties.

j. Producers in subject countries are further expanding their capacities despite already existing surplus
capacities.

k. The likelihood claims of domestic industry with respect of Russia is not based on utilized capacities.

I.  As regards the contention that the domestic industry has not provided any evidence of excess capacities,
the domestic industry submitted that the likelihood information is based on Notch Consulting report. As
regards surplus capacities, the likelihood claim of the domestic industry is not based solely on surplus
capacities. Also, the opposing parties have not provided any contrary evidence to dispute the claims of
likelihood of the domestic industry.

m. As regards the contention of the interested parties regarding the share of exports from China, the
domestic industry submitted that the share of exports of PUC in overall exports from China to India is
immaterial in the present investigation, which is a product specific investigation. Imports of product
under consideration from China accounts for 37% of the total imports of product under consideration in
India, which is significant despite Anti-dumping duty in existence.

n. In response to the contention of the interested parties regarding the domestic demand in China and its
capacities, the domestic industry submitted that as per evidence provided in the petition the current
demand of the product under consideration (as on 2018) is 50,20,000MT. 7% increase in such demand
will amount to a demand of 53,71,400 MT. The total capacities with China in 2018 is 77,00,000 MT
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which is in excess. Further, China is already faced with surplus and unutilized capacities. With plants of
Birla Carbon and Jinneng Science & Technology coming up it will add to China’s already excess
capacities which will be sufficient to cater to Chinese demand as well as divert exports to India.

In response to the contention that export orientation does not imply diversion of exports upon cessation
of ADD, the domestic industry submitted that Export orientation indicates that the companies have built
up their capacities for export markets and in the event of cessation of Anti-dumping duty, the exports to
India will increase. Further increase in imports from subject countries as compared to base year despite
Anti-dumping duty in existence establishes that in the event of cessation of Anti-dumping duty, the
exports from subject countries to India will further increase.

In response to the contention that the Authority has refused extension if domestic industry’s overall
health has improved, the domestic industry submitted that there are a number of cases such as Diclofenac
Sodium, Zinc Oxide, Acrylic Fibre — Thailand and Korea, Caustic Soda — Japan SSR, Hexamine SSR
against Russia, SFS, Potassium carbonate, Hexamine — Iran, Coumarin SSR, etc where the Authority has
continued duties in a situation when there are zero imports from the subject country and no injury to the
domestic industry.

J.2. Submissions of other interested parties

106. The following submissions have been made by the producer/ exporter/ other interested parties with regard to
likelihood of continuation or recurrence of dumping and injury:

a.

There is no likelihood of continuation or recurrence of injury. Application shows capacity utilization
rate of Russian products reached 100, 9% in 2018 and therefore, No free capacities to increase exports
with Russian producers. Russian goods are exported to different regions of the world and these flows
are stable. Reference has been made to the data of the Federal Customs Service of Russia. Deliveries of
the Russian products have already been allocated and due to 100% utilization rate of production
capacities the Russian manufacturers cannot increase substantially their supplies to India should the
measure be repealed.

There is no likelihood of recurrence of material injury due to PUC imported from subject countries if
the anti-dumping duty is revoked in the present investigation.

There is no likelihood of injury to the domestic industry as admitted by PCBL and other factors.
Domestic industry has merely made a blank statement without any evidence to substantiate the
allegation of excess capacities in China and Russia. Merely having an excess capacity with the
exporters does not in itself imply that it is meant to be diverted to India especially when the domestic
industry has not provided any evidence in this regard. Reference has been made to Indian Spinners
Association v. Designated Authority wherein it was held that mere existence of surplus capacity cannot
be considered as threat of injury.

Exports of the PUC from China accounted for only 8% of its overall exports to India during the injury
period and latest market projection show an even lower share of 6.1% in overall exports of carbon black
from China. China already has a significant market in other parts of the world, thus, the question of
diverting the same to India does not arise. Significant number of small plants for carbon black have
closed down in China on account of environmental concerns in 2017 and is expected to continue in
future as well.

The domestic demand in China is itself projected to increase at a CAGR of 7% by 2021 which is even
higher than India’s growth. Birla has invested and commissioned its largest plant in Jining in September
2017. If one of the major domestic producer of PUC is investing in setting up a new plant to cater to the
domestic demand, it is inappropriate that imports from China would flood the Indian market after
revocation of the existing anti-dumping duty. Further, the domestic industry has not provided any
compelling evidence to demonstrate the same. Reference has been made to the Sunset Review Anti-
dumping investigation concerning imports of White Cement originating in or exported from Iran and
UAE wherein it was noted by the Authority that there was nothing suggestive of an excess availability
of capacity with the producer which can be shipped at dumped prices to India in the event of revocation
of duties.

Merely because exporting countries are export oriented, does not automatically assume that these
exports will necessarily be diverted to India upon cessation of ADD.

Even if there is likelihood, Authority has refused extension as domestic industry’s overall health was
robust and had improved. Reference has been made to the SSR Investigation of the Sunset Review of
Antidumping duty imposed on the imports of Nylon Filament Yarn originating in or exported from
China PR, Chinese Taipei, Malaysia, Indonesia, Thailand and Korea RP wherein the Authority
observed that the ADD has been in force for last 11 years and served its intended purpose.
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J.3. Examination by the Authority

107. All factors brought to the notice of the Authority have been examined to determine as to whether there is a
likelihood of continuation or recurrence of dumping or injury in the event of cessation of the duty. The
Authority has considered various information, as made available by the Domestic Industry and other interested
parties, in order to evaluate the likelihood of continuation or recurrence of dumping or injury.

108. The Authority has examined the likelihood of continuation or recurrence of injury considering the requirement
laid down under Section 9A(5), Rule 23 and parameters relating to the threat of material injury in terms of
Annexure — 1l (vii) of the Rules, and other relevant factors brought on record by the interested parties. The
present investigation is a sunset review of ADD earlier imposed on the imports of subject goods from China
PR and Russia. Under the Rules, the Authority is required to determine whether continued imposition of ADD
is warranted. This also requires a consideration of whether the duty imposed is serving the intended purpose of
eliminating injurious dumping. There are no specific methodologies available to conduct such a likelihood
analysis. However, Clause (vii) of Annexure Il of the Rules provides, inter alia for factors which are required
to be taken into consideration viz.:

i. A significant rate of increase of dumped imports into India indicating the likelihood of substantially
increased importation;

ii. Sufficient freely disposable, or an imminent, substantial increase in, capacity of the exporter indicating
the likelihood of substantially increased dumped exports to Indian markets, taking into account the
availability of other export markets to absorb any additional exports;

iii. Whether imports are entering at prices that will have a significant depressing or suppressing effect on
domestic prices, and would likely increase demand for further imports; and

iv. Inventories of the article being investigated.
i Continued & existing dumping and injury

109. The Authority notes that the imports of the PUC from the subject countries have remained significant despite
anti-dumping duty in existence. Further, the dumping margin determined for the POI is positive, thus, there is a
continuation of dumping of subject goods from subject countries. It is also seen that without adding the anti
dumping duties, these imports are undercutting the Domestic Industry’s prices, thus a cessation of ADD is
likely see positive undercutting. The landed price of subject goods from Russia are at a price below NIP of the
Domestic Industry.

ii. Surplus capacities in subject country

110. The Authority, on the basis of submissions made by the interested parties and evidence on record, has
summarized the information as under —

China PR
Particulars 2018 2023 Forecast
Capacity KT 7,700 9,100
Demand KT 5,020 5,900
Surplus capacities KT 2,680 3,200
Indian demand KT 824
Surplus capacity as % of Indian
325
demand
Russia
Particulars 2018 2023 Forecast
Capacity KT 1033 1153
Demand KT 300 350
Surplus capacities KT 733 803
Indian demand KT 824
Surplus capacity as % of Indian
89
demand

Notch consulting - Carbon Black World Book 2019
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111. It is seen that the exporters in subject countries has unutilized capacities to the extent of 25% and 9% of its
capacities respectively in China and Russia ( Notch consulting - Carbon Black World Book 2019.

China PR

Particulars 2018 2023 Forecast
Capacity KT 7,700 9,100
Production KT 5,806 7,000
Unutilized capacities KT 1894 2100
Indian demand KT 824 824

Russia

Particulars 2018 2023 Forecast
Capacity KT 1033 1153
Production KT 1042 1050
Unutilized capacities KT - 103
Indian demand KT 824
Unutilized capacity as % of i
Indian demand

112. On the basis of information on record, the Authority notes that the exporter are highly export oriented and the
above surplus capacities can be diverted to India in the event of cessation of ADD.

2018
China China Russia
Production KT 5,806 1153
Exports KT 880 555
Export % 15% 48%
Indian demand KT 824 824
5 -
dC:r::aerT(; exports as % of Indian 107 67

Notch consulting - Carbon Black World Book 2019

iii. Price Undercutting and Attractiveness of India as a Market

113. It is noted that price undercutting is positive during the POI, and thus, cessation of ADD currently in place is
likely to lead to intensified dumping causing injury in the form of low volume of sales, reduced selling price
and decline in profits to the Domestic Industry.

114. The Authority is required to establish that the price prevailing in the domestic market i.e. India is attractive for
the exporter to divert the quantity exported to the third countries. It is noted that the landed value of imports is
below the net selling price of the Domestic Industry in the POI.

115. The Applicant has claimed that considering the price undercutting, if the Indian producers reduce the prices by
the amount of undercutting (in the event of cessation of ADD), the Indian producers will suffer financial losses
and negative return on investment.
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iv.

116.

K.

117.

Further expansions by the producers in subject countries

Record evidence shows that the Producers in subject countries are further expanding their capacities despite

already existing surplus capacities.

Location Capacity (KTPY) Scheduled
Volgograd (Russia) 40 2020
Omsk (Russia) 40 2021
Jinneng Science & Technology (China) 480 2020
Birla Carbon (China) 120 2021

Notch consulting - Carbon Black World Book 2019

POST DISCLOSURE COMMENTS

Post disclosure submissions have been received from the interested parties. These are examined as follows:

K.1 Submissions by the domestic industry

118.

The submissions made by the domestic industry is as follows:

While the Authority has determined dumping and injury margin on a quarterly basis, the same has not been
disclosed. Only the profits, cash profits and ROI has been disclosed on quarterly basis.

The injury margin should also be determined grade wise and quarter wise, same as the calculation of
dumping margin, in view of the significant difference in cost of production and resultantly the selling price
over injury period and within the period of investigation and within different grades of the product under
consideration.

On a quarter wise analysis, the injury margin with respect to China is positive in the first and last quarter of
the period of investigation, therefore establishing that imports from China are likely to enter Indian market at
injurious prices.

On a quarter wise injury analysis, the profitability of the domestic industry has declined and turned into
losses in the fourth quarter of the period of investigation.

There is a need for extension of the existing anti-dumping duties on the subject goods from the subject
countries.

There is continued dumping and injury due to the import of subject goods from subject countries. No other
known factors are causing injury or likely to cause injury to the domestic industry.

The Russian and the Chinese imports are at injurious prices, i.e., below the non-injurious price of the
domestic industry, during the period of investigation.

The petitioner’s concern is only against injurious imports and hence, price undercutting should be determined
only considering those import transactions whose landed price of imports of below the non-injurious price.
The domestic industry relied on the decision of the WTO Panel in EC — Anti-Dumping duties on malleable
cast Iron Tube or Pipe Fittings from Brazil and submitted that the principle applied to the calculation of
injury margin also. Reference was also made to the CESTAT Order in Kothari Sugars & Chemicals Limited
versus Designated Authority, which allowed considering transactions above NIP to calculate injury margin.
Therefore, the dumping and injury margin should be determined considering only injurious transactions and
those undercutting the domestic prices.

There is likelihood of dumping and injury to the domestic industry in the event of cessation of anti-dumping
duty.

Authority is requested to continue anti-dumping duty in the same form and in terms of USD.
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K.2 Submissions by other interested parties

119. The submissions made by other interested parties are as follows:

a. The question of diverting export volumes from existing markets to the Indian market does not arise as PCBL
has admitted that Chinese prices are no longer competitive and that the domestic industry has the cost
advantage of using Carbon Black Feed Stock (‘CBFS’) as the input against a pricier Carbon Black Oil
(‘CBO’).

b. Data provided in Edelweiss Report of January 2018 shows that China has a significant market in other parts
of the world and the question of diverting the same to India does not arise. Relying of the data provided by
domestic industry alone without adequate reasons for the purpose of likelihood analysis when interested
parties have also provided data cannot be considered to be an objective assessment and in accordance with
principles of natural justice.

c. Price attractiveness of market should be based on price underselling and not price undercutting.
Consideration of price undercutting margin while evaluating ‘price attractiveness of the Indian market’
distorts the likelihood of recurrence of injury analysis.

d. A positive price undercutting does not determine injury caused by dumping. The correct methodology to
analyse price injury to the domestic industry is by comparing the landed price with the NIP.

e. Negative injury margin in the disclosure statement implies that the landed value of PUC from China is higher
and the domestic industry is not suffering injury due to dumping. It also implies that, assuming the exports
are diverted to India, the landed value will still be higher than NIP and India will not be a price attractive
market.

f. In a determination made deciding whether anti- dumping duty is to be imposed or not, price underselling is
the relevant factor than price undercutting. The Authority has failed to discuss how price undercutting is
relevant for likelihood analysis when landed price of PUC from China is higher than NIP.

g. The likelihood analysis in the disclosure statement is highly distorted and does not take into consideration the
legal requirements under paragraph (vii) of Annexure Il to the Indian AD Rules such as significant rate of
increase of dumped imports and inventories of PUC. Reference has been made to Sunset review investigation
concerning imports of ‘Soda Ash’ originating in or exported from China PR, European Union, Kenya,
Pakistan, Iran, Ukraine and USA where it was observed that price undercutting is not the only determinative
factor in a sunset review and all other factors has to be holistically examined.

h.  The Authority has not even examined whether the domestic industry has produced and supplied the speciality
grade CB HP 1107 in the domestic market. The importing of this grade from China PR and Korea RP is
irrelevant and anti-dumping duty cannot be levied on a product which is not manufactured by the domestic
industry.

i. The submissions of the user association did not challenge the standing of the domestic industry that was
challenged, but rather raised concerns regarding the injury and economic parameters of Birla Carbon for
objective assessment of injury.

j- The point wise objections raised against the domestic industry’s claims for confidentiality in its petition have
not been addressed.

k. The Authority has not made determination as to whether the present investigation qualifies as a ‘special case’
and why the Dry Cell Batteries case was not relevant to the present investigation.

I.  The Authority has not communicated that the responses filed by member companies of ATMA are
incomplete during the course of investigation nor has the specific data points rendering it incomplete has
been mentioned.

m. While there may be continued dumping, it has not resulted in injury to the Domestic Industry as the injury
margin for China is negative and for Russia is a mere 1-10%.

n. The subject imports in relation to total imports have declined and has only increased slightly in relation to
production and marginally in relation to consumption. Imports from third countries have increased by 206%
in 2018-19 from base year and has declined only by 18% during POI compared to previous year. Increase in
domestic industry’s selling price is higher than the increase in cost of sales. The profitability indicators of the



72

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

domestic industry has seen a significant increase, from negative to positive figures. A small decline in
profitability from a significant high base cannot be concluded as injury to the domestic industry when other
performance parameters are positive and landed value has significantly increased.

The domestic producers have no difficulty in raising capital. The domestic industry’s expansion of capacity
means that it has ample ability to raise capital investments. Birla Carbon is also undergoing brownfield
expansion of 72,000 MT at 400 crores in 2019.

Negative injury margin for China implies that, following the lesser duty rule, the duty recommended will be
negative. The anti-dumping investigation against China PR is liable to be termination and duty should not be
extended.

Domestic industry is increasing its export focus. While the Authority has mentioned that it has only
considered data for domestic operations, it has determined that export performance of the domestic industry
is not the cause of its injury.

The Russian side is deprived of the opportunity to assess the degree of accuracy of calculations of both
normal value and dumping margin. The methodology for calculation of normal value for Russia has not been
sufficiently explained.

There is an absence of injury from Russian supplies as the Indian domestic industry is in a prosperous state
due to the positive dynamics of development evident from the economic parameters, profitability parameters,
increase in market share of applicants and decrease in market share of imports from Russia and China in POI
and the increase in wages and employment.

The injury to the domestic industry is caused by other factors such as increasing imports from China or third
countries but not attributable to imports from Russia and the present investigation is liable to terminated.

Applicants failed to strengthen its position in the domestic market despite the trade remedial measures.
Therefore, the quality and and cost characteristics of the Indian carbon black is to be examined in order to
determine the reasons for price volatility of Applicants.

K.3 Examination by the Authority

120.

a)

b)

c)

d)

The Authority has examined the post disclosure submissions made by the interested parties and notes that most

of the comments are reiterations which have already been examined suitably and addressed adequately in the
relevant paras of the final findings. The issues raised for the first time in the post disclosure
comments/submissions by the interested parties and considered relevant by the Authority are examined below.

As regards the domestic industry’s argument that the injury margin and dumping margin has to be determined
on a quarterly basis, the Authority has already conducted a quarter wise analysis of the injury margin and the
dumping margin and the weighted average of these margins has been provided in this final finding in the
relevant paragraphs.

As regards the arguments of the respondents that there is absence of likelihood of recurrence of injury in the
present investigation, the Authority has already conducted an objective assessment of the likelihood
parameters, and the same has been provided in the relevant paragraphs along with the sources of the
information.

It has been contended that surplus capacity alone does not imply likelihood of injury to the domestic industry.
It is however noted that in a situation where (a) foreign producers are faced surplus capacities, (b) price
undercutting is significantly positive without ADD and is negative with ADD, (c) significant exports have
been made to India and third countries at prices below the price prevailing in India, the foreign producers are
likely to increase their exports to India in the event of cessation of ADD. Negative price undercutting in
presence of ADD and positive price undercutting on withdrawal of ADD clearly implies a situation where
imported product shall become attractive to consumers. Further, faced with surplus and unutilised capacities,
foreign producers are likely to increase their exports to India. Thus, it is not surplus capacity alone, but surplus
capacities coupled with positive price undercutting in respect to exports to India and third countries that would
lead to increase in imports in the event of cessation of ADD.

As regards the analysis of exports to third countries and possibilities of trade diversions, it is noted that in a
situation where exports to third countries are at a price lower than the price to India and where export price to
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India is already lower than price prevailing in India, the Chinese producers are likely to get higher revenues in
the event of diversion of these third country exports in India.

e) The China customs data shows significant exports of the product to third countries at a price lower than price
in India. The authority notes in regard that a detailed requirement has been prescribed by the authority in
Exporters Questionnaire Part-11 wherein the authority requires the exporters to provide invoice wise details of
their exports to third countries. The purpose of the information is to ascertain the likely behaviour of Chinese
producers in the event of cessation of ADD. However, none of the Chinese producers have cooperated with
the authority and therefore the authority is constrained to apply facts available for making the present
determination in accordance with Rule 6(8).

f)  As regards the contention of closing down of plants in China and decline in capacity in China, it is seen from
China customs data that the actual volume of exports from China has shown a rising trend.

g) As regards capacity addition by Birla Carbon, authority notes that the mere fact that the Birla Carbon is
adding capacity in China does not imply that Chinese producers are not faced with surplus capacity. The
interested parties have not been able to provide any evidence to show absence of surplus capacities in China.
It may be added that despite letter to them asking for relevant information in the form and manner required,
Birla carbon has not responded with the information to the Authority.

h) As regards the contention that price attractiveness should be determined considering injury margin and not
price undercutting, the authority notes that the price attractiveness has been determined in order to ascertain
whether the foreign producers would be able to get a better price in Indian market. The attractiveness of
Indian market is governed by the price at which Indian producers are selling the product and not by the NIP of
the domestic industry. The purpose of determination of NIP is to quantify injury margin and not to decide
whether foreign producers would find price in Indian market attractive. If the selling price of Indian industry
is higher than the price at which Chinese producers are selling in Indian market or third country markets, it
follows that Chinese producers would find Indian market attractive in the event of cessation of ADD.

i)  With regard to contention that the interested parties have contended that the domestic industry has not suffered
injury, it is noted that performance of the domestic industry has in fact shown significant deterioration within
POIL. It is further noted that if the domestic industry sells at import price, it would suffer financial losses. This
clearly shows that the domestic industry shall not be able to earn profit in the event of selling the product at
the price matching to import price. The authority has thus concluded that the performance of the domestic
industry is fragile.

Profit/Loss - Likelihood

Particulars Unit POI POI - Q1 POI - Q2 POI - Q3 POI - Q4
Cost of Sales Rs./MT Fkk faleie faleie faleie falele
Trend 140 149 146 135 128
Eﬂfe”“a' Selling | ps/mMT | 73,150 75,642 77,572 71,671 65,118
Trend 146 151 155 143 130
Profit(Loss) per [ g T
Trend -73 -132 -49 -49 -108
Profit/Loss Rs/Lacs bl okl Hkk Hhx Hhx
Trend -68 -132 -43 -44 -97
Cash Profit Rs. Lacs Hhk Fhx Fxk *hx falei
Trend -47 -127 -14 -19 -85
Return on Capital o Hhk Fhx Fxk *hx falei
Employed 0
Trend -74 -182 -38 -42 -130

j)  The interested parties have made reference to the decision of CESTAT in the matter of Kothari Sugars. The
Authority however holds that the decision of CESTAT in the matter of Kothari Sugars has in fact shows that if
imports are occurring at price below and above the NIP, it is only the imports below NIP that is the cause of
injury to the domestic industry and these imports should be considered by the Authority. Thus, contrary to the
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k)

121.

122.

123.

124.

125.

argument of the interested parties, the decision of CESTAT in the matter of Kothari Sugars shows that average
injury margin is misleading and is only the injurious imports that are relevant to decide whether the domestic
industry is likely to suffer injury. In this case, it is noted that there are significant volumes of subject goods
imports into India from subject countries which are below NIP of the domestic industry. It is also noted that
significant volumes of subject goods are exported from subject countries to other countries at a price below
the NIP of the domestic industry.

As regards the argument that positive price undercutting does not determine injury due to dumping, it is noted
that positive price undercutting is one of the indicators of likely injury to the domestic industry should there be
a cessation of ADD on the subject goods from subject countries. With regard to other parameters concerning
price injury, and price underselling/injury margin, the Authority has objectively assessed all the price
parameters and the determinations made thereafter have been recorded in the relevant paragraphs.

As regards the argument that other factors have caused injury to the domestic industry, the Authority has
objectively assessed other factors that may cause injury to the domestic industry other than imports, and the
determination have been provided in the relevant paragraphs of this final finding.

INDIAN INDUSTRY’S INTEREST

The Authority notes that the purpose of anti-dumping duty, in general, is to eliminate injury caused to the
domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair
competition in the Indian market, which is in the general interest of the country. Imposition of anti-dumping
measures would not restrict imports from the subject country/territory in any way, and, therefore, would not
affect the availability of the product to the consumers.

It is recognized that the imposition of anti-dumping duty might affect the price levels of the product
manufactured using the subject goods and consequently might have some influence on relative competitiveness
of this product. However, fair competition in the Indian market will not be reduced by the anti-dumping
measure, particularly if the levy of the anti-dumping duty is restricted to an amount necessary to redress the
injury to the domestic industry. On the contrary, imposition of anti-dumping measure would remove the unfair
advantages gained by dumping practices, prevent the decline in the performance of the domestic industry and
help maintain availability of wider choice to the consumers of the subject goods.

CONCLUSION AND RECOMMENDATIONS

Having regard to the contentions raised, information provided and submissions made and facts available before
the Authority as recorded in the above findings and on the basis of the above analysis of the likelihood of
continuation or recurrence of dumping and injury to the domestic industry, the Authority concludes that:

a. There is continued dumping of the subject goods from subject countries and the imports are likely to
enter the Indian market at dumped prices in the event of expiry of duty.

b. Though the performance of the domestic industry has improved till 2017-18 from the base year, yet it
has suffered deterioration during the POI and thus, the domestic industry remains vulnerable due to
dumping of the subject goods from the subject countries.

c. The information on record shows likelihood of continuation/ recurrence of dumping and injury in
case the Anti-dumping duty in force is allowed to cease at this stage.

The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, exporters. importers and other interested parties to provide
information on the aspects of dumping, injury and the causal link.

Having concluded that there is positive evidence of likelihood of dumping and injury if the existing anti-
dumping duties are allowed to cease, the Authority is of the view that the anti-dumping duty in force on
imports of the product under consideration from the subject countries is required to be continued further.
Considering the facts and circumstances of the case, as established hereinabove, and keeping in view the fact
that there was no cooperation from any producer and exporter from subject countries in this investigation, the
Designated Authority considers it appropriate to recommend extension of the anti-dumping duties on imports
of subject goods from China PR and Russia as per All others rate/residual rate determined during the last
sunset review findings. Accordingly, the anti-dumping duties from subject countries as specified are
recommended as per the duty table below. The Authority, thus, considers it necessary to recommend
continuation of definitive anti-dumping duty, on all imports of the subject goods from the subject countries as
per column 7 in the duty table below, for a further period of five years.
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Duty Table
S. Sub- Description Country of Country of Producer Amount Unit of Currency
No. heading of goods origin export @) Measu-
©) rement ©)
) 0] ®) (4) ®)
@)
1 28030010 Carbon China PR Any country Any 494.0 MT uUsbD
Black used including
in rubber China PR
applications*
2 - do - - do - Any country China PR Any 494.0 MT usb
other than
subject
countries
3 -do - -do - Russia Any country Any 36.17 MT uUsbD
including
Russia
4 - do - - do - Any country Russia Any 36.17 MT usb
other than
subject
countries

* Note: Thermal Black and Carbon Black grade meant for semi conductive compound applications are excluded from
the scope of the product under consideration.

126.

127.

Landed value of imports for the purpose of this Notification shall be the assessable value as determined by the
Customs under the Customs Act, 1962 (52 of 1962) and includes all duties of customs except duties under
sections 3, 8B, 9 and 9A of the Customs Tariff Act, 1975, as amended from time to time.

An appeal against the orders of the Central Government that may arise out of this recommendation shall lie
before the Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of
the Act.

B.B. SWAIN, Spl. Secy. and Designated Authority
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