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AT T TTTEHL
CIRG R

gz, 11 faasaw, 2020

g, fruadi/25/2020-HiEfiue.— A = Ataf=aw, 1963 (1963 =1 38) &t &y 48, ¥
TET STRAT T TN Fd U T8 A1, 2019 F T&q A+ FHhed SHad TTede (orice (i) &

I TLATHT 6 ATH GTee & o7 ST T&a19 &1 Agraad TLed TIEaE0l gRT Ao 7ar om ==
TR0 ZTRT AqHIRT aXHTHT & JTI (AHTOT) AR HT AT FOF H TR a7 q97 9T GO

FIA G, TTTEHT0T o FIMTET AT I TohTe AT HLre T =0T =T AT T, T ATTEHr

FRT 28 FaY, 2020 F AAIGT A ARG & Toa § 04 fGaway 2020 & =9+ §&a1 537 #

AT &1 T S e § T T T A 3 ag s ofver € s snger st weem
TEIAT, T T UAgT HIEEdue & AT & AT ST & J&qrd & [Hued 7 dqated

TFHTLIT AT, THh AT HAT ATSATIATE, AT FaTm gl

6309 GI/2020 1)
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ATIAT T TTIEHTr
e |, Souadi/25/2020-dddue
g

(). = H.um. sogEaae, awe (B)
(i). = T g, gaew (i)
Bt
(3TFgET, 2020 F 287 fae uTha)

Tg HTHAT =vde I09 T8 (H0AA1E) § A8 hed? Zaa TTgae foies (HHediua), us

FAET T=TAH, | T faraaer 2019 F FqT I LA 6 AT HTE & forg 23 S[ars, 2020 F
T-US | TTed =19 & S92l
2.1, T TR0 F T fQerfaaer 2005 F Faq HHET U GRT AT J&dqTd & A 9T 25 71
2011 % 3meer HeaT Suuadi/55/2009-HHddoe § i fiue F sxami &1 gy BT om 3w
AT AT & TS # 5 75 2011 F T510 §&A1 95 | Afegf=a g o MEEdua % gerfera 79
ST FATIEHATE WIEd 6 TS9S § 3% SaeT il SATSGAAT it a7 15 & it Fafar F qe=rq waras
g ¥ 3T 31 AT 2013 T TATAT T | 3T QLT H, TH TIEHIOT F HEETNUA & ToaqT Taterd
TeeT | 35% H (e il SAHTE T arS Herdl it off (AT f&ATF 19 A, 2008 F FHeAT er HEAT
Frouadi/45/2007-H =& uer F Ty gfeq A 28 @ 2007 F sweer "@ear fuugdi/21/2006-
HEHET U % g7 AqAIRT T9eF)|
2.2 oA 25 ATH 2011 & I<H TYF AR H FTTHd gl L, HHEAITA F T AR B FAATAT &
gU e arf=rer Hear 2011 $1 12456 =T 12457 % g7 25 A= 2011 T AT HSE 3= AT
T T AT T8 39 AT 7 19 72 2011 % 9 <9 & g1 25 779, 2011 F TEh 9T
& TATAT I T AT &1 ST HHETTTA H 19 7, 2008 F T AT H TAT SATHMST T il STl
ST T T AAHIT T &T| SoF ~ATATAT & L Areer et off TAmET § o7 Hrefidrdoe 19 S 2008 %
AT qtSq 28 7T= 2007 F T TS H TAT SATHITIT T[T =l STl ST T g0 &
3. THT d= 919 IRagd 5o (THSUH) o, HgTa<a <AT6 Tterf=aq 1963 #ir gmer 111 grT Ja
AT T TART Fd g, 5 19 2019 F 3(q T H&AT dT=7-14019/20/2009-F ST (ART-1V) F FRT 39
FIAET TATART o [T T TRemiaaer 2019 ST o6 ST 98t Weed fRermtaaer 2005 FIET &Ta i o
Tere faermtaaer 2019, AR & TS § 7 #7149, 2019 % SO §&a1 92 # Ste=d gul qacaerd,
Teled feermtaasr, 2019 & @< 1.7 % AqAR, T (aermiaer, 2019 T FATvad Fid & (o0 FHHIT
fRoneaer ¥R & T § 11 AT, 2019 F TS0 947 244 H ATEg=~a gul

4.1, =TH TBW ¥, EHEHUT 7 werew fRemfHaer, 2019 F Squmad § a9 ITATAT 6 GTHTT G90Te
% forT 23 S[ETE 2020 T 94T YT a1 AT Jdrdoe g B U Aee =9 996 -
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4.2.

(iif)

T TRagd HATAT (THATH) F Taadi T (Qemiaaen & said Agraaar § Tt
FrAET ai=TRt F forw 5 AT, 2019 % T HEAT F1-14019/20/2009-41(T (ATRT-4)
BT 9o AR & forg gees fRerfaaer 2019 ST B aeae=Td, TTEeeor g0
TSI "EAT 92 F 08 Wi 2019 Fit At dear Suuadi/61/2018-Ffae g woew
fRemfAer 2019 st Fr TU)

HEHEd U T w9es fRamf=eer 2019 &1 eam\g@s® re@aa &Fam g i w&ara &r 39
oAt % &7, IT IO | ST qHATRET Tearasii & 919 qI1 AT g ST arterawar
T FrEET e 7 Feita B gl

drdrfiue £ o o # e arf=err "= 2011 $ 12456 3i¥ 12457 o fe art==r
H=AT 2011 it 22196 3T 22197 F A H AT HGTH I=d ATATAT I Fod HieA il
HIT 79 i g

g weara e Frt=et e ar 2011 Fir 12456 3T 12457 T7 Re 1T @& 2011 #it
22196 ¥ 22197 ¥ R 38+ sfewry =i fFarat 9 afaga ya9ma e &7 § qor
THH TgT IHH siqfdte Rt i stfereasd g aw=AT ST

HETEMT T T AT T&qT T&q19 il [ {edTu oF T &

AT TSI STUET (THTAR) T aermfaaer 2019 F @€ 2.1 % qa 31 714, 2019
FT 28,191 ATE %, TTahierd i T2 2

o T T FIAT TRAT AT 29 JATe 2003 | T2 Afad &9 3 AT 3T o7, I9eF
TR H, Tk LT & o7 sy S=oa™ aieft T arel gTeT &f T8 197 & Afeshaq
& AT, AT 27 %, TAL/ATSET B8 &l AN & € | foram S|

HEET A< foawor € uud & a8, e uudl S SSUd & e A [awon
& 1 ST T 2

TH THTL TAT TR {ord TMEATT &7 {3 a9 2019-2020 F forw z& wrfeeror g =i
FE TOTF F ATHATT 4.26% & FTAFIRA AT TAT g1 TH AR 3T 1.13% & FAFITha AT
TAT g ATHA: 2021-22 F forw =J1fa 1.88% F =AU Teediars ® 60% 9T | TH THIY,
AT Toha TATAT 29,724 AT &, gIaT gl

HTHTT TEEa, WSO 3T ST THT &l 22,240 ATE %. F FH TALAR IT TEqrad
B s 21 ST arfareer i sy 7 g, o 7 25 a1 2011 F wrfaeer
areer #r fie Tt d@=ar 2011 Y 12456 T 12457 T = arf=ewr @=q7 2011 £
22196 ¥ 22197 F FIRT FATAT &F 7| 3T AT T FETH 3o ATATAT o Uk A7 &t o)

Teea fRemaaer 2019 &7 @< 3.1.1. ITATT FaT & o “Fg ATAET TRATADI 6 LA
FT ITTEF0T ZIRT OTT TLea AR 9T =ATATAIT | FAferd SATHANT o FTC0T THTAT TRl i
T o1 ST Y et % e o arer SR staer, 7 g 2y, i s ARt

q erfere ATaQr / =reT qoaet 3g ATl F e & AT g AT e,
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(vii)

(vii).

(ix).

(xiv).

g I ~ATH, Hag Sreel TRATeh 3T ITEwI0r SIT9TRT iy Tarer F I o
AT I3 AT SATEAT F HeAag a2 [HorT FHIm|”

STt HE e F T 93 ofavw #7 T T8l 67 §, 39 @< #1419 § w@d gu,
FHT o AT I TR o 70 Ao & @, g/ g7 Q@ITHd UAe? &l Jf

gt BT smar & a1 B 93 sfavs & afa gt BT smaem s seara 4,
HEEHUe 7 7,484 9@ &. Wi a9 £l (94T F2 3 a9 & 7ary & o 22,452 919 <.
T 9 3T, ST SAfereRTel u¥ wiaEer ST &, @EiET AT g

A TEATHN § TEATIAT T BT AT TR T FATAUT T T GFFE & 60%
T gEHThd AT SRR UET "erted qa99w 01 7 2021 F AT SRR $fiw are §
Hatera a9 i 1 72 Fl

T TREg AT TAT T HIEEYTUA | S o o7 T Tigd Hiid i Jaqa IEA/Taed
It § hg FA F 32T | EENUS 7 dd qagd arel Idi I8 A&/SaTAT F
TRHITA (A) FALl & o0 I 0l T 95 Z0 T =79 AT g1 3896 (o0 Taent/ZZ2rd/
STTRTeRT HETEITT & STaT RN/ FATe™T & 3T dhed?l H SEARTAST & fhegl oAl a/HT
STTH/3AT AT qIAT I Ao Tage aTel 9Id o &9 H a9 ihd (haT ST

SRR T STt STATHT R0 & T g9 9%, @< 9.9.3 F STa Tgead i WeTa
9% 37.50% F Sreae 7 s R 2

seftae st i1 fasreft i srafd  forw gees #§ 2008 7 w7 fastet a3 # Ffag F Frew
FAAT TCATET T 10.113% it Fhag FT T&=aTar 67T 21

T ATIR HT FFL a1 AL TTHTTd FIA F 3297 H, TET FHeal & AT + e
faaet &1, T o Rata adi Fieadd, aEt % o g1, F@me 10 2 g7 1@ g1 adq9=
# it 7 St & 7 o i Fges sty o smand et # 3 faT & e
Fafer et 2l

SIIET Fhedl o fAeea feadl & "isar 3 faq & g 5 g # Ay mar |
TEI/TTATALOT AT & (T T H ARLAT dT Atz BT T&qTa 677 747 2

AT TIATALIT A<l il HeTadT AT H FETL A5l AT SITAT F11%h AR i JaHe
H T srf=ard BT g1 aaqaTe, THT TIaraeor swedl & e aar § AieaEr 30 f&F +
T 9T gerted F7 10 & #7 G w3 g1 zae fofuw At gy gade i geredar
AT SR ST 2 Hae q1E | STHEE & F=7 ST T

faferg w9l % siavta, 9 § freft gEy ofiae i1 gadie, ReRm & TR, Heqsl it 9T,
FeAY HAT o [T T 7 T&q1a 6T AT g1 F T TH0 AN ST ST 8 ST

T FATA 6 ToIT SALTE/ITINT FT| T FATA | 38 AT %. o TSTEd TT Bl T SATHTT
FRTTAT AT & 3T Tvg o+ Troted § ST 147 2
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(xv). SHETAT ARTAT § g % HILOT oA e T (HITHUH) F TIF H T, g1 & GeIre &l
TEATE 6T AT §| T ST Saa O o HH 5§ AT T2 g HITHUH T5Ed T TT51ed

2% & AT FH 2

(xvi). STHLTHT STAY TR ToTed & TFHAT & o7 F3g#Fq fafaaw a7 75.35 %./70ast 2|

4.3, THEUS T EH 1 H qI0EF Tored TUEAT (THATAT) FT FEeqd s34 i J&qriad a2 9% Tered
AT BTH 4 H T AT 1 HEET U G T5qd USee 9w @ ar ffafa = aroftag #F
STAT -
(%. 919 H)
.. o GLEY GLEY GLEE!
2016-17 | 2017-18 | 2018-19
(1). | TT=T
(FrETaifEE AT dETst & SAqam)
(i). | ST =7 (AT AiEq) 22,152 | 19,445 | 20,175
(ii). | T wa fafere = (veas) 78 967 87
Tt =1 1=(i)+(ii) 22,230 | 20412 | 20,262
(2). | 37 =& T FHAT ST FSUCH (AETIATAT AGTA F AR A
AESHTTHY & stispel A FowTaT 9TE STl 31
(i). | T
(ii). | = & v v, Ffy g 2, TCEag & S
FHTATSAT BT TAT 2=(i)+(ii)+ - - - -
(3). | T TS
(i). | ORI T T ATEA R AL /rSe R (8,279) | (8,060) | (8,423)
(ii). | FI o TAeqieaa SErare a% =4t (16) |  (949.5) (67)
(iii). | FrerTgTHRE / AT T 9T S (24) (0.8) (4)
(iv). | ST ST wfewe it % forw ST (6) (62)
(v). | @ @A ATAT AT AT T4 STTaeme (22)
3 =T AT =[3(i)+3((ii) +3 i) +3(iv)+3(v) +3(vi)] (8,342) | (9,016) | (8,556)
(4). | st ITgy A RS BT, wgew RarfREe 2019 F @€ 2.2 % 6,021 5861 6.126
SRS
(5). | Tt THTHISTT F T T =47 (5 = 1+2-3) 19,909 | 17,257 | 17,832
(6). | FIH 5 %7 g =T = [ATE 1 +ATE2 +ATE3 ]/ 3 18,332
(7). | Frenfor gsft
(i). et Tt erfRaat ("ufxy, wiie sfiT SueHv) 31 7T 2019 =¥ 59,468
(SrESTTTT % THT)
(ii). sTHT: Wt wefiw 31 W 2019 T (SETILEE aTiiE
STl % ATHY)
(iii). STHT: FrFefte I Tgre faemfaaer 2019 & =< 2.6 # [Fgia
EIREIRIE R GIRS 2,030
(F). T LT 197
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#.9. e EIEY s2 GLES]

2016-17 | 2017-18 | 2018-19

(@). fafaer ae 530
(TM).ThE 1,304
(7). (F)+ (@) +(T) 7 T 2,030
(iv). 1 P Ooft [(i)+(ii)-(iii)] 61,498

(8). | i 7(iv) & v oot T 16% wiems 9,840

(9). IO ToTe AT (T 31 971 2019 F7 [ (6)+(8)] 28,172

(10). | T H 2019-20 F forq &0 Teeqdiare & 100% 9% ToAHIHT 29,372
TATT 4.26%!

(10 | wameame # (10 % ) 2020-21 3 37 ) G5F T @1.13% | 29,704

a)

(11). | FfEFaw Gehifra AR T AUEAT (TATHATE) (ST FUL FHTF 29,704

10) ® fe=m 7 21

(11 | & atfaea &1 Fateg® GHeT — gH STl &9 Aqads® 1 % @< 5
F) | “sreara fir Afergamd” f @7 srwta w9 § | T g9 |, g9 Jath
et g srfaves it Tt A8t e, At Jfs e vET wfaves I 7,419
=T AT HETE 37 AT F [t § fererar € 97 g4 gy g T
22,257 AT % (7419 19 % x 3) T 396 T awfora forar smaem |

(12). | StEFaw gererifera AT Tored ATeAT F AT Teariaa gerehifa 22,285
YA, T¥ TSI AT FHIL FH 1 11 TT SAFHferdl

4.4, FEHENTT T BTH 4 F TEF 6 HIS[ET TqT I ST ATHAT 6 GTI-A79 T2 F Teqrad & 9T,
FIAET =TSR FRT AT, AT 3T AT H ATeq T ATATATT g+ & Arad I TUET Teqd il gl IFT
EH % ATHTY, TLeF & TEqTad &€ 9¥ AHfod T Toeq 22,285 1@ %, gl {Erediua 1 famm
AEHTST % heel, o Tag 3 Tefiae heaet & HisaT T T 13% H¥ i Jmer g1 e 7
T T § FF arSeiey ofg Feasi o o Tiage seAvl & AT § 3.60% it JerdT Y woftae dweaet
& HTH | 11.13% T Fheg &1 Seara ham g

45, HEEUS 7 a9 2016-17, 2017-18 3 2018-19 F W¥® A  forw Famadifera arfis aars
#T TH-UF T T&qq &l 2
4.6. HIHETU FT TEF Teq1E 39 THE ¢:-

(F). BRG]

. CIS G yeqTaq | HISET T 9T
.. [EERU TR #i I o o % 3

(1) (2) (3) 4) () (6) = (4-3)3
F | et Fem
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1.1 | WX §T H&a< — AT gREgq

(F) 20 %< FAT PIRE TS 3,854 3,703 -3.93%

(@) 20-40 FE FaAT EIRE TR 5,780 5,553 -3.93%

(1) 40 B2 & ATIF e EIRICTE R 7,707 7,404 -3.93%
1.2 | O HA -

(%) 20 %< FeAT EIRE TR 3,854 3,898 1.13%

(@) 20-40 e FaAT PR TR 5,780 5,846 1.13%

(1) 40 B2 & ATEF FHea EINICTE R 7,707 7,794 1.13%
2.1 | AT FEAT- F4T TREgT

(F) 20 FE FEAT EIRKTARS 2,464 2,492 1.13%

(@) 20-40 FZ FT i F AT 3,695 3,737 1.13%

(TT) 40 T F SAFAF FeAT e FT 4,927 4,982 1.13%
2.2 | Gl ®Hedl- 7

(F) 20 e FHeAaw EINICTE R 2,464 2,492 1.13%

(@) 20-40 FE FaAT fa T 3,695 3,737 1.13%

(1) 40 B2 & ATEF FHeaw EIRICTE R 4,927 4,982 1.13%
3.1 | Teha HeaT — dar afagT

(%) 20 %< FeAT fa e 3,854 3,703 -3.93%

(@) 20-40 Tz FHeAT Tt e 5,780 5,553 -3.93%

(1) 40 B2 & ATEF T T Y 7,707 7,404 -3.93%
3.2 | wefiaw #eax

(F) 20 Fe FAT Tt e 3,854 3,898 1.13%

(@) 20-40 Tz FHeAT Tt e 5,780 5,846 1.13%

(1) 40 %2 & SATAF FAT i T 7,707 7,794 1.13%
4.1 | ASEH/TATHE FETL =T TR

(F) 20 Fe FeAT Tt e 4,616 4,801 4.01%

(@) 20-40 e FHEAT far T 6,923 7,201 4.00%

(1) 40 B2 & ATIF Tz EIRICTUES 9,231 9,601 4.01%
4.2 | AETH/TATHAE Hea< — T

(F) 20 %< FAT PR T R 4,616 5,054 9.48%
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(@) 20-40 e FaaT PR T R 6,923 7,580 9.48%
() 40 F F AFAF FeAT PIRE TS 9,231 10,106 9.48%
g, | sl Jatar e
1.1 | T FAT — A&7 IREgT
(%) 20 %< FeAT fe FeAe 3,646 3,687 1.13%
(@) 20-40 Fe FHeAT EIRICTE R 5,471 5,532 1.13%
(1) 40 B2 & ATEF FHea EINICTE R 7,291 7,374 1.13%
1.2 | 9T AL
() 20 %< FAT FIRE T 3,646 3,687 1.13%
(@) 20-40 T AT gt et 5,471 5,532 1.13%
() 40 B F AFAF FeAT afer FeAe 7,291 7,374 1.13%
21 | GTeAY HeAR — e REgA
(F) 20 Fe FHeAT EIRIETUES 2,230 2,256 1.13%
(@) 20-40 FE FaAT fer dene 3,347 3,385 1.13%
(1) 40 e & ATF FeAT EIREC TR 4,460 4,510 1.13%
2.2 | Gl ®eAl- I
(%) 20 %< FeAT fer deme 2,230 2,256 1.13%
(@) 20-40 B FaAT EIRE T 3,347 3,385 1.13%
(1) 40 F= | ATIF AT Tt e 4,460 4,510 1.13%
T | s (- el
1.1 | =T HSTL- a1 IR
(F) 20 e FHeAT EIRICTE R 2,425 2,452 1.13%
(@) 20-40 F< FHeAT EIRECTUES 3,637 3,678 1.13%
(1) 40 F= | ATIF FAT Tt e 4,849 4,904 1.13%
1.2 | 9I_T HAC — AT
(F) 20 e FHeaT EIRICTUES 2,425 2,452 1.13%
(@) 20-40 B FaAT i FeAe 3,637 3,678 1.13%
(1) 40 B2 & ATIF Tz EIRICTE R 4,849 4,904 1.13%
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T | TE HeAT
1. | T HAT
(F) 20 Fe FAT Tt e 1,836 1,857 1.13%
(@) 20-40 Fe HeAT EIRICTUEY 2,753 2,785 1.13%
(1) 40 F= | AT FeAT i #heY 3,671 3,713 1.13%
22 | @t FA
(F) 20 T2 FHeAT EIRIETUES 1,002 1,013 1.13%
(@) 20-40 FE FaAT i T 1,502 1,519 1.13%
() 40 FE F AFAF FeAT FIRE T 2,003 2,026 1.13%
3. | wefiaa denx
(%) 20 %< FeAT i T 1,836 1,857 1.13%
(@) 20-40 T AT Tt e 2,753 2,785 1.13%
(1) 40 B2 & ATEF FHea EINICTE R 3,671 3,713 1.13%
4. | MEHTITIHE HeAT
(F) 20 e FHeaw EIRICTE R 2,180 2,379 9.12%
(@) 20-40 B FaAT EIRE TR 3,270 3,569 9.12%
() 40 FE F AFAF FeAT fa e 4,360 4,758 9.12%
1. | IRT&HSAT
(F) 20 Fe FAT Tt e 1,595 1,613 1.13%
(@) 20-40 Tz FHeAT EIRECTUES 2,394 2,421 1.13%
() 40 F 7 TFAF FeAT gfer Feqe 3,190 3,226 1.13%
2. | @ FEA
(F) 20 e FHeaw T #heY 746 754 1.13%
(@) 20-40 Fz FAT gfer Feqe 1,119 1,132 1.13%
() 40 F 7 AFAF FeAT PIRE TS 1,492 1,508 1.13%
T | 3" (&=- 7dw)
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1 T AL
() 20 Fe FHeAT EIRICTUEY 811 820 1.13%
(@) 20-40 FE FaAT EIRE TR 1,216 1,230 1.13%
(1) 40 B2 & ATIF Tz EIRICTE R 1,622 1,640 1.13%
T | e T (] feoeft 1)
fargeft e gy &9 Faw 3,395 3,433 1.13%
LER e & FaY 1,135 1,148 1.13%
T | AR HR
1.1 | 9T e — |1 afagH
(%) 20 %< FeAT i T 4,787 4,615 -3.60%
(@) 20-40 B FaAT FIRE T 7,180 6,921 -3.60%
() 40 FE & AFAF AT PIRE T 9,573 9,228 -3.60%
1.2 | 9T AL
(F) 20 e FHeaw EIRICTE R 4,787 4,841 1.13%
(@) 20-40 Tz AT Tt e 7,180 7,261 1.13%
() 40 B2 F AFAF FeAT fa e 9,573 9,681 1.13%
2.1 | GrelY erT- waT afagT
(F) 20 FE FHeaw T Y 3,413 3,452 1.13%
(@) 20-40 Fz FAT gfer Feqe 5,119 5177 1.13%
(1) 40 F= | ATIF AT
EIRECTUES 6,825 6,902 1.13%
2.2 | G FAL- A
(F) 20 Fe FeAT Tt e 3,413 3,452 1.13%
(@) 20-40 Tz FHeAT EIRIETUES 5,119 5177 1.13%
(T) 40 %= T AFAF FeaT gfer Feqe 6,825 6,902 1.13%
EREICEIRRRIESI LIRS EIRICTUES 155 157 1.13%
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| * =TT (3 frogefy 2)
s (Fa=eft) EIGEA Y 103.43 104.59 1.13%
et (FAreef) EIGEA Y 18 19 1.13%
T (TE) EIRECAED 98 99 1.13%
GTeAT (TETT) EIRCAED 31 31 1.13%
wefta Torea — faerett it
4,251 4,724 11.13%
z e 3 EIR D 25 7 3%
* I e
3 EIREAED 221 224 1.13%
(€ feoqft 4 sz 5)
T Hivwga a9 wta Fuwue €7 | 15,001 20,806
T e feefort
1. faer a9 & Fredatae & AT IT g9 Fadl &l (SeemHy ¥ adT § e ¢ fom
L

2. FEor T9T fO=er a9 % (2018-19) % wid 1< aredias < smemhd &l
3. et 22T &1 aawad Mger a9 (2018-19) F Trsred I weftad reg aredtas & e

9%, o T B

4. weftae =T sv7 0 &1 aRawe, s ad (2018-19) & wfy &g amatas o frar
EL

5. v Tored, ®, W-feq e, ee-arse/ e A, By Jar ey s fiuwuy
THATT 9T 2

5.1. fRaifa wwmeff afmar % aqar, SEddoe % 23 e 2020 F yeara f uh g arsEg
TRTAT 99, Aes I #4719 (o= S gafera searasti/ s et &, 3t ety o,
AT 07 3TEd, 2020 F S-He & FIT 9oil M5 | HEET 0 & 26 e U2 o6 T qearaeii & gaadsiie
2 o HIEUT Ieg TATERATAr W Rt F BT S, w1, 2, 3, 4, 6%, 6@ i yEqred SCHTT gl
srEare § fTata o T St @ seare (Fam s@madierd arhes J@rs &) dredd J@rdr 990
Hro=fiEt i1 st feoaforrt & foro S wm

5.2.  FATL 7 A, 2020 F 9 o T | AT GTHA Hl FTTHET & AT TF hael Teh TIFAT ATH:
haae FOTOUT ATea v (Fuauay) 7 13 sereq 2020 F -9 gTer At fevaforat &1 Hfoaueo $i

fooq o &1 fiegas® oot & €7 § HEEdud i 997 [&dT T4 A7 HE U 7 16 Fqay, 2020
F I -9 o gTT 39 9% 9= feoaforat &)
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6.1. ST FUT T 2.1, 2.2 3 2.3 § =41 6l = g, AT HETH Iod ATATAT 7 36 TITEHIT ZT
4 2011 7 IR Toeel T e 9T Tk @907 af off 3T HIHEd U i aa T=ierd IeF 0 STar
FIAT ST 7@ ol At &F ofF ST 37 TIrerheor grT 19 S 2008 &1 97 a9l & A 9|

6.2. TH T H, HHENUS FRT I TTATET T THAT FT TEqTd TEJT FEAT, TROTHEAET TH

ITFArROT GTRT ToaTe Y TehaT AT, T8 ITTETor g7 Areer arfid FedT 3T HIEErdiuer grer saer &
FIATTAT LA I Io9 ATATAT % ST FHT IeA AT qgl AT ST Tl g AT & TR g o e
7 aarar g & T e arfer g 2011 i 12456 3w 12457 i e arf=er gear 2011 it 22196 i

22197 ¥ HETH 3=F ATATAT Tl T fermtaaer 2019 F SavTa STATAT % ATHTT HTLT F &1 Hl o7
STTERT0T o ITE ITAT FHTA ol AT < HT 3T &l &

6.3. TH Hag ¥, HEEHUS 7 7 10 U faforse sqarg & g o7 & S g /9
IoF AT & GHE T GAAT 61 T FTT T F2 o6 HHIEA 0 F T faarf=aer 2019 & sfaviq
STTERTOT o OTH 379 ST o HTHT GG T T&q7d AT AT gl e 1 16 @y, 2020 F
AT S-HA & G, 3T ATAL o AT-AT I T AT o F I AT FIA Al AT H g AT AT | 39
TECT FA

7. FITAe-19 AT & HeAd &l &1 H TEHL AT T9IA dh AT Hd 6 91 § I Tiagd
HATAT (THATH) F 16 19, 2020 F 95 &7 11053/30/2020-90-a7 % AqUTAT H, TH AHA o
19 3RTET 2020 FT AFIT FISHREAT F WTeqw & UF SYFT Gaardr F7 AAS A7 T3 g qAars
F, HHENUS T 9 Y19 q¢ |iered qras @ree Yeqa s o @@ qaars § @i,
ST /ETSAT TAT HU=AET T STo-3r e @@l

8.1. HEfEAfrue F wwara it i et 3 s uw, AW 25 R, 2020 F S-He FT Td ol
T HHEUS § ATAEd aEaT/eTsaSmor R0 0 A 29 Fday, 2020 ¥ 15 swFqEy, 2020 F

ATEATERT & q9ATq HHRMIUA 7 16 Fq@y 2020 F o9+ -8« & T Ia¢ f3am #@nfr 1%
TAT/ETSEHIIT T 3T TL HIEHSTAITA T IAL A= A(ag (hAT ST g:-

w9 AT GIT JAY T GEAT/ETSEHTT e 1 39

. =

(i) T TRemtasr 2019 & @< 1.9 ¥ siAafate | gH ITRT FIL o0l T HTATIET T T&qd FL &l &
AFEAT & AT HHEEHUA F =wes | T HUAIET F ITNT 8 AT Ferer g1 ot
T T (HoEdE) s HEEdue F | F i T SRt | 99 &7 S

T g/ I AT JIF FALT AT TF T
TEIT FEAT 2

q. TR TR

(). | w1 H, TEHERUT FRT TAT TE= T FHIE | T 2016-17 H, T F Eetad sprare 9% s3I wi
3 ¥ F F fEefad spra ¥ s # forw | arftw o v feeaeft w@weEr 24 # ey ww w
gE=Ta 16 AT &, &F AT w1 a9 2016- | FA(q SIS [&AT T oF| I [ aFd Har 147
17 =ag fY T F qEeT F w9 H 9147 | 97 =73, 2017-18 it By awat # fwer
T ST BT 21 e, defi e 3 aet | F T H et | oA 4w ) 76 9. 2017-18
2016-17 3 aTF 3 7 e 3 Feft mpy | T A0 crarett A feraoft #ear 23

FT el gt | HEErdruer Rty wase #:¥)
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(ii)

TY 2016-17 F aT(i+ 99 16.8 aTE &. TF
#ir st Rt sz Tams F afom
T ¥ fAaa fffwr g a2
Hrefdrfiue o =99 F 99 2016-17 §, "1
1 FH® 3, 3T § GHA & (o0 = & 7
o =7 s aqTa)

e gv afaa Foaqst % wfeed &
THAATRT & FOT gel amdias [AEaT g
ARTHT a9 § g2 off, ST 39 wEe A ardq H
AT 6T AT AT, I AT B TET
ST T "ertad w1 # ¥ fAerer foar w8

(iii)

qfdfiver % ag 2016-17  s@Tadfera
T aaren § “FsiT e’ aaEEt |
‘Taf T AT &1 I AWTAT & GHAT F '
H T AT I AT AT g1 37T F 3o
AT AT HHEAT I FHFH ST FA AT R A
Fd 2016-17 # HHIEHUT gRT aafsa
A & foru gl # 7@ o @ 81 3%
R IR I ISR EIEERERIEICI
2l

T BT 1 § Teg Tf o397 & [Hahre g7 a7 8

el TR AR F Arhe, ArSSuudt &
AT A7 T 1 F =T 31 7T 2019
T SATT STefi ST 13 Sefid grar g % 7
HIEETIUe g7 T&qd 6T 7. 7 9 Sremia

gOwH F.7 F aw H e
fAeferfea seqa w41

()

aF 2016-17, 2017-18 ¥iT 2018-19 & forw
AESTUUAT 3T TTOOH F ATET el
Tea® guit F oo geer vt snfRaat F
AET: Wie T WefiAdr, wHMEY  SiW

=, FAET ITEHY, Fged, o9 d,

AT TS 3T 37T Fie ST oMfEq & off
9 o == FHTET fAEw |

(=)

I & GHAT § 0T S T T A S

af 2016-17, 2017-18 3T 2018-19 % forw
affs I vaaw 9o F frw g s
et F A Wi i 7w, wA T

AT =Y, FTATAT JUERT, FOgeH, JH,

e AR T o7 HE TR oenfeq H
HeAgT™ % JHAF § TUAT F&=A 60 ST

fofrr 3% 2016-17 srsstiuudt ¥ fzuud =iy
qREdd &1 ggar a9 gl SErtes A, 2016-17 &

FTitr or@Erel r feoqoft "@ear 2.3.0i #§ FamEr @
g, FAAT T AYAT X AR (e 3T IUERT F
(FaT RA™ET sHaedT & said #as eeddr &
ffamT) 1 e 2015 # #VF, IF SESHuudt &
ATATY qedifehd, FUHT qoT F 91 THT @+
faFeT &1 AT 3 oY Saq duad goF i U
O, Tl 3T IUERT Al SHS AN & &9 |

THAT ST 1 30 2015 F7 3 UOH & faiid
ATTETAT T SRTHT AT o AT(S AT T THTTT T
2016-17 & ATHS w@rel & T 4% i 49 |
Tehe TRaT T 81 [ F YeE srteq ot
F oo meher warft enfRat & ety oot ¥ A=
THTLTT e AT 2]

ToagTe 1 Hreft Y fafer & s & e
ST @ 2l SUuE Y emESiuudt ¥ oaqEr
TeagTd & A= FIE 3d¥ AL g 3T THio Tof =97
¥ T THW Tl FRAT TAT 1 TAF aAfed Joft %
forT geagm S waTaT fAaer § gatar @ )

qhel TATAT AT ST % siavid 013 M7

GINTErT ®TH . 7 3T ®TH . 1 § I9TF T9a
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e ¥ s, 99 2018-19 & forw = .
7 ® FamgE=TRGg, av 2018-19 F ATfus
L B =1 B 1 M F A R
Hredfiue 1 ®f .7 § 99 2018-19 &
J@ILTT @rell & Aqa AEwEl U

=TT FEAT

w2 e U g

(v) |®H F 3 # wEefim ISt F aw H,
T Efiue Reforfad s #2)

(a) | FH F. 3 H GG 197 @@ & i oqeF | wH 4. 3§ GEATG q7F qresl WER K
ATAGAT & qMT AT AT TET H2| | AT FT 6 Al T S{q ITAN g (389 37
qrefdrfiuer 7g ft qf® =% & #1778 6 | FTd Foqst # FE) |
HE I T STHRT fET g

(@) | % 3 # gfiania 530 A % % vrredy | TACE G AT AT T AT A
¥ TF AT % A AT e F TT ATSHE FL 1 TF 09 6 &9 7 gl 75T 2019

T AR I & AT & (0 5w I =T
FRT 52755 @@ % & dSE el
TUUE/201903/107 it 9fd =T 6 F &1 §
HevT gl HTH 3 H Wae AT AT TEedt #1 9@
AT T2l AT 530 q1@ % F SF Fh
527.55 AT &. T 24T 74T B
(@ | TFE AT & ik § ST 7 U | qage, et 3 Fr dented w7 e T &)
Ha & TR =g # fAgifa w2 ',
“SEgTHe IT TS AT “FEaefera sRrar 1w
TS &, = | oT g1 e 78
GICi A e e T R R R C R i
Teea HeTd wed q9T gEa=r § T8l o ar
STaT, The AW AT F forw == s wv
qE=r § o« F 9, ITFT Tl 8, AT
\ﬂl{q\ﬂcd AT NI
T | O e

(i

wH 4 H, fEdiua § a9 2016-17 &
2018-19 =& forw syamaTa & e < 6.48
AT AL T AHT ATAETT T90AT 71 3HT
T 4 H, TSTE AR o forg e
7 fafee Feaw fsgor &1 g § o 8
I e =T FT AT 6.48 AT =T F
AT ATAETT & a1 HA @MET A0l 36
Y § T TUET TEIT T AT

iU F o9 9 F Sqas 2 # efEd
ATATITT F AT FeAL fH0T FT FATGTT T=T9 FHaT

21l

TS AT | Qe 9raq & aagd
% T @3 ofiT =Tt emEHISr  deAd
T T AT &2
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(F). Tar g grar g & deddoe
FLET ¥ A T zES fAUda @ &
579.35 ., 868.97 %. AT 1158.65 %. FHH:
20, 40’ 3T 40’ & e & TEF Hl A=
¥ forar 81 @, yearead aXH 6 9T
3.3.2 ¥ #HHEONUA gRT WEATEd g7
585.89 %., 878.79 %. 3T 1171.49 . FHT:
20, 40’ 3f¥ 40" 7 srfar & forw <=t 2

(@). THT TR, FE AT F TLH
672.46 % 1008.69 %. 3fiT 1344.92 =,
F9: 20°, 40 ¥ 40 ¥ wfa=w F fow
= § foram @ g1 At e
FT YETTad SCHTE & AR 36 § T&arad a<
680.06 %., 1020.09 =. 3fiT 1360.11 =,
FHM: 20°, 40’ 3T 40’ & e & forw €

T & a9 Toed drwad &
TETTAT FLAT R qTheh LA § Jearaq
T & AL T A &l A@dg g1 ST AT
AT § YeaTiad &€ qufera #r s e
F TSTET AHAT | gla=red 220 & arT 4
T Heh|

FH 4 § TEAAE ST ATwAd gentaa w2 &
AT B

HTH 4 § TS1ET ATRAT T e ¥ T 197 2l

(iii)

g off f, WY ST GTel Taiaeor wedae F
TEF & TETET FqX TT IASTET AFAT H

ST ST JeaTad XAl § Yearad 4 &
ATETE TAIT A5l giafl S U &l I
T[AET ATFAT I HETAT FLAT R ATIh
T § yEqTiad &40 h ST 9¢ AT &l
g FaT ST A7 T | gEqread &7
Taforg ft S SEd T T e °
=TT a0 & 91 7 @7 Tl

fAremmlt qraiaeer ¥ AL # SETEd &2 "
A @Tdl 21 FE, qAiao I9eF & "HA A,
S I 2 B B | 1 R e e
=TT T LA § FE=ATd 20 & AT
HeTTTeard it TS 2l

S ioer F qIaiaor A2 F IIF Twad
T Ue gy foa g S Faiaeer & forw gle=rta
T T HEAAT ZL07aT g (T 3)]I

TSRO 7 24 S[ATe 2019 AT H&AT

TTTATT/12/2019-THLHT F 5T 98 a9 %
form 155/- =, afd Feae 3T 39t 99 ¥ forw
165/- %. I AT il & & AT FATFHRAT

TqTT Hegta B or ™e wgmoae =t
AT Ay zfi=et F g § Ryifa
T ST em wfew ST T s
e ARl § 157/-%. TF FedA? i1 a7
F1 o= # forar wdfta grar g1 Fedrdiue
T TTSTEd ATHAT T HETTAT FEAT SR ATIh
165/-%. Ifa FeA¥ & a¥ 9 eTia 9T

FTH .4 F AT TTSTES AFHAT T FTATAT FT
TATITET S1oh T 3T 137 B
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JEag Kl ST TRl THE AT,
HES v #F1 yFarfad THE F FHEE
(xvii) 3 9T 3.12.13 & AT TR T 3T FT
TN FTAT ZITTI

(V)

EH 7.4 H, HEEHUS 7 T & yeqrad
T UT 4.43 FUE & F ToFT FI ORI
T F ®F W OIATAT gl TH HEH H,
MURT ST AFAT F gEgT o
HETT e TOET TE I A2

[ o 3 HoRud ToE AT T T
TELT FT & (ATTF 4)1]

FH 4 H AT T e arhed |
12.10 FUE . TF 6l g A@ag ol 8l Tq

ey H, g Far Smar g & w4 @
TSI Ag TATHOT HAT & T Tt J9e wat
¥ [RgiRg woea #1 a6, 9 |
TATIEATA, TARAR F HId gl G AT
HHTEfue &1 arfvsgs [T g1 a8 =1
T2l & 98 ®19 4 # qg Tored Arwad &7
N7 a9 =47 off, S|l ¥ T, Afdwaq

AT Al g ST HHIEUe &l Jg FFa=ar
T § T a8 FF WL Hl STel i

T T geT QAT AT g1 |ATTET B 4 G gl T4
Zel T ATEq A TIOTTH T6qd Hd g0 a7 T
ST

JEATad &< 01

(i

g T FHIAT ST g o6 =7 arferaeor 7 30
fger 2008 &  e@wr H@E
Huradi/a6/2007- v & AE
TATAAT & ST TH T THAT HI GIAT 9T
AT QT & ATHIT Gl AT FT TAE
A OToesr gy v yEqraT | o
dqfate T = wfiq T8t gran XA §
Fifed TaaT [ S0 3T BH 4 § IF
qREdAT & e | qHEAT Y 17

ST ATHAA ST TLATT 31 AT 37 17 &)

g XU H AT it gifed & Al
gele faemfeaer 2019 * @< 5.4.1 F SATET
sronfera o s

ST o [oIT TTATAT [ AT HY [&AT T97 g

fooquft g 2,11 Mgt ge fraET #
T3t oA T &1 T FA F FTT TS

F|

GIAAT/AT FLAT FEAFATT Td 92 6T S1a €,
Sk A<l % Aa/IACAT FT TRATAT Il
qF GST § FAAAT T@aT gl b AT AaE/Ia<r
TRATAT Mehedr ¥ F3d 8, THOT 39T S0 3T

FT FEIT ST TI@ T T THATT AT FT
o o+t s=ma Q@A § wiererd gET SaeTw gl
A A IR T 98 AT w1
o 37T T wferfera i1 39 FhHATT Fl TH
FIAFHATT T FiTdT TR & HIT gH Tg T&q1d
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Fxd 2 T argdr afws {7 F ITIRT F fAwe #ir
e o g yeew seaE # | aiage gt |
FedT ARE/ITAT & oIT Tgeas TeF | qErdl
£ "eheudT T TE g ANEE H F [T g F
EICE I o U O LU £ B 1 B N T R
T[T F TeegdEE F 1.13% IfE w
e AT AT 81 g T W § O
TREdT FT TEqTT Al AT AT g1 STET 9T Joord
o 1T &, 29 oy w8 T aredt aw v w
STANT % =7 faaed &l ger f3ar S

geariea feoaoft wear 2.12 Fir Ardewar #iv
Tt T ST, I8 e = g & 3w 2007,

2008 3fiT 2009 F forw IeqrEwdr 1 S99+
AL 6 HEH § qTIHAT &f St gl

ST Se@ T =T g, aaae fRufa § oot
2.12 9TIF AEl g, Aq: THE! F =H G T gel
ERIRIRLE]

TET ATT HA TAT ST LRI T
efed ® aRade & g9y # fges ekt &t
=7 3 ¥ g 10 foF Far qur &

fata Feaat F@ag § 7 7 10 foq F+79 #1
oo 3T ST

= & iav/areT Fara/ s #easl F7 YaTg
TH q9F FET TG FT AT HeT qgl g, A,
AT TET AR AT AT T1 FA 3

TeETRd #:34 % o adig deaet % fou Rees
faq FzE U gl

TATaeo el & fou fFRees fRaat #
TeaT 30 | F2THY 10 FeA F FH1e0r oo By
ST

AT TIAieo Haa<l ® FeIadr aaqar ¥
Tel T@T AT Fih AW gade & oo
afar g1 =R 7 fieds ¥ = #7d gu,

2 s feaw @ 30 & 20 e F= &1 &=
FA gl TG TLAT HI HerTterd T g7 1397 3l

(vii)

‘AATT Tg SHAET-EE FEy i F fow a9
AT SgHAT AN FLA & FE0 &0 6
ST

T HFeT Al AATTAT AL AT FAMAL gl S 9T
T | | SiTad AT Al GIEIT HT & STl
T, AT 3w TOfT ATeat g FeaT e ot A
TEl of ST STAT 37 LT HowHud F it [t )
R At A 77 qireT s i £ et
T FH FIA 6 Ieed | HIATYET FIT ITed F

TE Bl TH AT F AT T TcdTed & o
stter 9o faaat &1 yeamE 3T 3T 2

(viii).

Tg @1 Srar g fF fi" e 9 o9nr
3.12.13 ® 3 #ATeA @ o @R 77 g
rrT FEerTt it sqaeT ofiT Feael S |
T ey ¥ HEEua  Aetefed
TS /TELT L

(F). T Gag | TEATET HI A ATAT
Farer F1 e S8 T ° o getar ST

IAF gEATAq Z A e

(@)

geariaa Faren fr B gentaa evw § gt
T & AT

(i). AT g RIT SUERT & TN & g&d dg!

FaT ST g1, UTEF F AU U IAH/ARME
XTI T TIRT ik IH TZed HLAT|

(ii). ITEF F AT T GTAT ALl il RIS FATI

Fefddioe & foamt & argfS sfe Feast A
qErE & forg wees fAewrerr i o seqa
(FIqAEF 5)] ToET H Tqored BeET, "9ea ot
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AT, e @ i Femw i mwre F fou
YT AT T Gra=Te § forgm 1w )

T urfeEeor 9 ofiewr Sfiv ST ®
HHTaTd ST & F HTEAH ¥ gl U
AT I | AL AT T9 &1 T A
FOEIT JF T¢ RATIAT TET T 6 i
SUFLl F A W AR AAIH FL AT
HHT9e® aTe, Tored faramT, B §3meT &
11 w2 2018 & ST sAfaRg==T dweaw
38/2018-HHTere® (UAEY) F faaw § 26
TFaY, 2015 F HTHT SROTHIT ST HAT

Frooadi/53/2015-ATAE T °§ 25 fdeaT
2018 & TUF HNUT AR HEAT
Fuuadt/53/2015-ATATHET i R
AT AT HETIa_ ~ATEl ST ITH AT
Frardt afi=Tert, HEfdfiue afza, ® o
AT ST Q9T % & § AT 3

AT, TET wdfq grar g & defiddiua F
FIAA AT QT F AqET  qEqIAd
ST | UL feoafort siafaee &l 6T
HAA SRHIOr amewr & AgiRa Al
feoaforat siafae & ST 2l

TEATAT CATE % @< 2.12 & TEIATT ATAAT FT
T T 8

(x)

v qfe w¢ & =99 o9 Teartad
TLATL | AT T=ATEd AT e ARl 0l
AT T ArewRfera BT B

g e & AT g o THEENue T e a2 = A
TATIEATAT FHT TEF Hal T F AR
T 2

8.2.

ST SUT FAT AT T g, ATAAFT GAAT 3T TTCEFRI0 A q9F, A0 T I Afee

Te[eE HTAT | "eTe AT § 3T |7 g1 denferd T a0 |l o qa 0 g JEeiud g se=qd
THTAT TRFAT 370 23 S[ATE 2020 F ATF J&qT9 3T 16 e, 2020 F -0 FIRT I¥ T H¥

Ferrer feurfa = areoftag it St &
w.H. 23 FTE 2020 ¥ AT T=AE | 16 AT, 2020 F FMAT
B F ATEAR TETE & ATAX
2016-17 | 2017-18 | 2018-19 | 2016-17 | 2017-18 | 2018-19
(1). | T=F
(@R arie werst &
ERGIRY
(i). | ST =T (AT Hied) 22,152 | 19,445 | 20,175 | 22,152 | 19,445 | 20,175
(i). | Tt we fafae s (wea) 78 967 87 78 967 87
Tl 54T 1=(i)+(ii) | 22,230 | 20,412 | 20,262 | 22,230 | 20,412 | 20,262
(2). | 39 A FT FUSH SE TTCH
(FrETTiieE AETsh F JgEr) S}
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STESTUdY ¥ stispet § foerar o
ST B

= fT o= we, Tf FS al,
getag i S

THTAISTAT &7 T 2=(i)+(ii)

2T U

I T T&<T aTEd (9
Traedt/ases fger

(8,279)

(8,060)

(8,423)

(8,279) | (8,060) | (8,423)

2 3 faerfad qErar o7 s

(16)

(949.5)

(67)

(16) | (949.5) (67)

AATSTFE [ TH FRIT 92 AT

(24)

(0.8)

(24) (0.8) (4)

TS T Hiewer ;o F forw
LT

(62)

(6) (62)

FH GUT ATAT HIA AT & [T
FIERIE

(22)

(22)

IYTL AT F THSA & =T F
IEIGGRIEES

(19)

(vii).

AT JTT AT

(18)

(viii).

it st sie arfaeat &
ooy 92 foae e gt

(17)

3FTAN =
[3(1)+3(ii)+3(iii)+3(iv) +3(v)]

(8,342)

(9,016)

(8,556)

(8,395) | (9,016) | (8,556)

(4).

STHT: UTg VIl /arsrea fgeT,
e R Heer 2019 F @€ 2.2 %
qETT

6,021

5,861

6,126

6,021 5,861 6,126

(5).

Tl GHTATSIHAT o 7991 F 299
(5 = 1+2+3)

19,909

17,257

17,832

19,855 17,257 | 17,832

(6).

FHTH 5 FTAAT AT = [ATE 1 +
E|'|"§2+E|'|"§>'3]/3

18,832

18,315

7).

T

(). TFer Tl emfRaar ("Oh,
e ST IUERT) 31 91 2019 &
(ATESATTTT F ALHET)

59,468

60,632
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(ii). STHT: ST Srefi= T 31 AT
2019 &1 (dETaifaa arfis
STl F ATATY)

(iii). ST wEf OSt geew 2,030 2,022
fRomfAger 2019 % =T 26 ¥
et sfoaET & A

(). T T 197 197

(@). fafs= e 530 528

(). T 1,304 1,298

(). (F)+(F)+(T) FT 70T 2.030 2,022

(iv). F FreRra osf [(i)+(i)-(iii)] 61,498 62,654

(8). | wT 7(iv) & i doft e 9,840 10,025
16% TTaaTs

(9). | ATIH TISTE FTLAT (THATTAT) 31 28,172 28,339
T 2019 FT [ (6)+(8)]

(10). | TS F 2019-20 F forw «mg 29,372 29,546
Teedtas F 100% 9T AR

FIATT 4.26%|
(10 ) | THTLSE F (10 % 3IFHTY) 2020-21 29,704 29,880
F forT @] g=aisT @1.13% |

(11). | STEHTH ARTHT ATIR T 20,704 29,880
YT (THTIR) AT F9L FHH
10 § fe=m a2

(11 %) | I At &1 Tafogh ToeT — gq 7,419 6,356
ATHT &9 AqATF 1 F @ 5
“seqra i fEforsaTi” #r A
AT FOT & | TH A H, g
St et 9 st & SR
TE FA, AfFT TR FE TET
Ffavw TET F=7 AT TEE 3g
=TT & Ao ' Aeear g ar
AT 3T B T 22,257 M6 &
(7419 @M@ % x 3) F ITH I
TS R ST =R

(12). | AfEeha® ATl AT T 22,285 23,524
TUET F HIaL TEATad gahirhd

QUHATE, U USTET ATl H9T

FHTF 11 9T ATF{eTT|
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9.

HHTETU o TEqT o FA AT o ST 9T A1 25 3R, 2020 F 9 # FIT ATSHE T&TdT 90
HOAdET &7 S srfaed gaaT ATeEwaur ot &7 g AT mam 29 fdew, 2020 F Feae &
TeAT, UL T 8 ST, 2020 F I 95 o FIT I (47| Ho=dier it feaforgt v @
Fr feoaforrt yrea w27 & forw 15 sreRq@y, 2020 F A % gRT SHu=dier v feoafort #5739 famm
HHET U T o A {775 16 sFgaw 2020 7 9= % o feH ot a¥ o1+t afafear s&=qa &7 2|
AT g1 Hu=diE 7t 72 fAforee froaforr siw 5w o fieidrdoe w1 o, = afteg G smar

2

.9,

FAT T AHRM TS gEan/eqeismar

T it &1 I

frefirdrae i feoqoft

gerew fRemfaer 2019 * @< 1.9 #
dafase AqFEdT F FENR
HrEfEriuer sfiw Ho=diet & #19 gu
TAF FOT AT WA DA e g
farferaa gearatya, yeqa &t sl

U | quF F AT
feuTes wherardi= 81 fAeumes uw
IHET T T ITIEr 7 997 &7
STTAAfY

gw Hroadidr dr feoooft 7
AEAT Tl

(ii).

HHENUe g w4, 1§y
T o Aqherd q¢ Hu=dr
oY feoqoft 3

Frg, feoqoft 75t

Frg, feoqoft 75t

(i)

w1 4 ¥ Hrefrddoer 7 3% 2016-17
T 2018-19 T FF&q ITaTdTT 6.48
AT £ FTTAT 21 6.48 AT T %
I AT ATATATT hl HTAIEr I
FY|

HrEfEe T 3 fo=iT awt #
TEEd HT =6 TF 8

2016-17 - 646319 &5g
2017-18 — 646482 =7
2018-19 - 655385 &sg
| — 649395 g

HIE e g 3 o aut
H TgEd FT =7 TFT 2

2016-17 - 646319 &1
2017-18 - 646481 &<y

2018-19 - 653675 &7
o - 648825 A5y

(@iv).

HO=dET Tee® & TEarad Ty 9w

e A 97 HfEfddfiue g
ETH 4 F FATIEGA T feoaforat 3|

dedrdfiue g i a&a
e, HiuadEr F REe *

ATET 3 FUT & [T TH THE g:-
2016-17 — 222.98 FIIE =.

2017-18 - 217. 11 FAE =.

2018-19 — 226.97 FIE =.

Hroa et g gf=a & T
Ther Tored ¥ Fare far
ot g ST <F T ge wiE
HRIER]

(v).

HHEue gr we q. 5 H qEd
TEATIAd FEHTAT 3T HISET aZaET |
s o EAR gEqTaa
TR /HITEAT F IARN Fd g0
gy fFavr ww Hiuaddr sy
foea o 2

il e 9 TEHUe s uerHiue
g e et demer e

g Hoa e i feoafor &
e &l
FAL T AL AT @TAT FToA

TATALOT hedl, HTEed TAT
arfe # 1.13% Ffag F1 seara
2l

THT 2008 ¥ AT AN T
AT TETAT ANl gly i
TT FIIT [ ALA/ETAT 2 & o0

FT FEAFATT AT TURTH F
FEAFATT FATAF THLET gl
5 fY Arra fger #5 a9t &
EEREH IR IEIPERC R
oY § e oF ST 2

Fe& | AGH AN

28% Ffg T HUHRTH AT §
srerter g &1 yeara R 2l

2009 203 % wfa
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fo
2020 | 629 % ufa fe=r

FfE 310% T = Y=ATAA
ANTG AT =T qUT H FAT AR
TE gl TH T ILEF | gig
sfeard gl

ISH/ATT FAL FT ATHGT F4F
¥ fory zfifme & o wfvage qiay | 89 Ao A feonft &
& /AT FEAT F qoeE # 5% | TeH 8

FT =TTt 7 SeaTa T 2

(vi). T T 959 3= AT | IFT q2 1 Al A0 & 23
¥ e o ae & o) 9 | o 2020 ¥ 9 § yeE
2011 & AT EIRT 9T % | 9970 997 98 gf FaT &7
e F Ty § s Aey I | orar w81 gW s wre
F frm adww wme & | el T A R
Hrefidfiua 9 Soaa T & &
SUFT T AGE I99 A1ATAH
F gHe dfed §  WTREEr &@
AT I AT St Re Frfer
TE&IT 2011 it 12456 i 12457
Tt e @@ d=ar 2011 &t
22196 3T 22197 3% AfAHA
3T Sr|T & qaiug & 9T

fost ffidffiee & sy
Rfafsant & ag i soa T g
& o afis & o T
HAT S wges faefader 2019 %
G 3.1.1. T AT § TEHL I
=t ¥ forw o Aol F sramR ™
THH F4A

10. 38 WA H Hg<h gardt gaeft Frdarat 28 TEsor & Fravadt s § Iqered g1 dafda Tt
FT RU U #Al 3T q&f FT G IAAT 9O ¥ U R Som T fFERer gAnr aadrse
http://tariffauthority.gov.in 9% 3Ty T ST

[ e N anN

1. WTA % SHTE % I UH 0 T2 AT h0 GHIAT o e 92, e foiied ga91 39T HT 91
ATAT 8-

().  =TH TR ZIRT A+S hedA¥ SHad ITgde fofies (HHEEdiue) & svam o=t aw

25 AT= 2011 T, e Rermfaaer 2005 a0 H, Herrterd & o) IFq oaer & g1,

TH TR F HEEUS F 99 v=ed (I 19 S 2008 F oAEer HEAr

SuuAdi/45/2007-H1H e grer HEETe F T AqAed g9eF) T9eF 97 FTEwE

T AIE 35% T HErdt gl A off o Wew § IFT ASrdr § Scdifed @l w7

HETEUe 7 25 AT, 2011 F IEF A9 & G AT 7316 3= AT § e

TRt HEAT 2011 FT 12456 3T 12457 IMAT A AW I=9 ATATAT 7 AR F
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(iii).

(V).

TRATAT 9% U T & A AT=Hal AT A ue w19 S 2008 F 39T &
ATETE 7 (I7F) TATRA Fd g il At @ <11 e arf=err srdt off AT =maers &
Ffad 7= 2|

Zoft =, T TREeT ST (THETTE) § e AT Aty 1963 i gy 111 %
ST, N Fger % w9 |, 37 ST y=Terant & forw weew fRenfeaer 2019 sy &7 s
gt 2005 F WY fRermfHastt & T omfad g | THHAUE gy veew fRaraee 2019
S FA % AT, HHIEHIUA HT TYeF Maia Tees [emaaer 2019 # sitase

AqIGATA ST T [ReTTaer 2019 F FATAT FA & [0 FTHT FIAHT QTGN
FTET STTHT 2raT 2l

T g ¥, HEdiua wgew femder 2019 s weew fRemAEer 2019 &+
FATead FLA & (o0 ST FAFRT RTA<er F Aqamad & a9 & geree & oy
ST 2020 H TF TEIT AR AAT| HHIETTUA FTT AT TAT G119 [T 2008 F TH
TTTEFIOT GRT AqAIRT AT FRT AqAed IeF W 8 g oa dEiddua grr
HIAATT SATITAT o AT 6 AT I ITgT ST 27T 2

HEEUe § a1 2020 § T4 STHEE & HART GOUE FT J&=q09 d7 47|
Teq9=Td, TFqa 2020 &, srfafera geam/e s oo aa, Herdrdoe T sgrfet o
T A 6 TAT A0 TEATS 1 Ferfera fham @i dioer g = 1= S g8
FAT TYEF AT FIA 6 BIHT A 04T TAT § 37T HEEEUA g7 [A1s 2020 F 0
AITF A e | ATel T2 FEadl § He TRadd qgl a1 g1 &Fqas, 2020 F

TINTET I=aTd o |TT HTHS T HORAT o a4 HEHANUe oie fo=adidt o ot 1
AT TAAT/ETE 0T T = freeror § gla=me # forgr srar g

(F). VeEE fRemfaaer 2019 &1 @< 2.1 ToAF AT TATAH o A0 Toed Taeqr
(THATAT) F LTI ¥ TTAT FAT § ST TEqTd F TE(T Fd q9T TARA Tg &
T Fut (A1), (ATR2) 3fT (ATS3) F AQ@IURIeT ATHF @l 6 AT
FTEAEAF AT F AN AT HfET § qAT T W9 fRemfAser 2019 F &7 =z
TTEREOT ZTRT ST Tenar fRemfaaen & @ 2.2, 2.3.1 3T 2.3.2 § Rgia 7=
Aqastl & A R AT A123 F 31 /A &7 o T2 Ao 4o F 16% ¢

T o ST ST U sqaaqTaed e d dA@Tae/and dae g1 Bfdeaa
STHTIOTT 2l

(@). HEETE T i aut i 2016-17 (3W1), 2017-18 (A3W2) 3w 2018-19
(AY3) F ToIT Ha|mEed FeRd q@rwe | Afeaq Jwiie aEraierd ards

G o ATYTT T AT T[T STTAT (TIATLEY) T oy fohar g1 Heérdiue
T a9 2016-17 T 2018-19 F gR=Taw =57 au1 faw va fafay =59 ¥ sr+e,
TorTfara e et 1 # o e, geted aut & dEraite arfis aers &
ERRINCEIER ]

@), TR & YT w9 a9, I8 a9 =@y ¢ OF fEidfiua T 39 a5 § #17E
U Al FaT € T2l Fgl TAAR IEFa § 3T TUH (AT TR TT)
AT AT AT TR o Rrgia (Arsshuudy) & gi=a aiwst § 18
= graT &, SET T fRermHaer 2019 & @< 2.3.2 § gt g1 =9 999 ¥,
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e fiuer ¥ aamr 2 & af 2016-17 # srsshiuudy F <2 uug v a@rE &
FIOT F T, THERUT T ot A g9, wAie i Suewe (Far fama
STEAT F AT Fa< AETAT F FISHL) F 1 F9A, 2015 FT AT AT T

AT AT B &1 e 471 8, SoFaw go7 0@ shiuudy % aqamw g, =i 39

FIUTT T H UHT HUT, Tie 3fiT IUEhY it TS ARG & &9 § forar g, S+

FO O | &S USUUH FHANH Tgi aid 2l

YL  SATHTE T 31 Hfoh w16 1 A7 (e 3Fq T0THSH=T sag g Araedsh

2) UF AT J@THT g Y9I 8, 36 a9 § HeErdue gy a97 gied

et ax fereame o Smar 2

e fRemtaaer 2019 % @< 2.2 #iw 2.3.1 # 791 [Agia, dEerdfiua

At =2t &t staafsa #3 f@AT g, S wees feeneer 2019 F @< 2.2 37

2.3.1 ® giRa Suasei & (=T TARAR IRFHAT § AT dg! aid &l I

THSHAT 9¢ A9 & § =7 f AT W=l 8-

(). e fRemfaaer 2019 T @< 2.2, =T Al & ATI-A714, Aqd5 Fal &
o 3T Wt | ST aret TRAT 29 S[ETE 2003 H Tge I 2 T §,
TARHAT TEHAT § el J=ae® g0 -5t 999 #0639
TS RET, ST S=Aaw areiEhar s JET 9%, Bae # o
STTRTT

HEETTUe U ST T3 g, ST [ATs 2003 F IF % FT & gl =H
goe, AU & gmer §, TSN gRr area| JeEr a9
HT=fET 7 3 AT 3Tl I5AqH ARl i HHT T AN T TH
AT % €9 § qTgT gl 9a9T, 99 2016-17 & 2018-19 T & a6l & U

AGTIITerT AT oa@rell | AT Te qqeal & 72.72% HHEEduT
T Weew fRemtaaer 2019 F @< 2.2 F AR TALAR TREAd |
= & forr T 81 SHH AqUTe ag | AT T 9T 9 99©h

fEeraaer 2005 F St HHTETTUA F Teek Heid o 7 7 o
(i).  weEw fRemtaaer 2019 & @ 2.3.1(i)) F AqHW, HEETUT F a9
2017-18 3fiT 2018-19 F =r@T giferd arftes dAamsi § 9y TT 79T

S wTamer STt o AT 7 Foatord w2 f=2AT g1 T6H T, a9 2016-17
797 IR FH GUd AT WS AT FAYST F (10 LT w1 AT
FOato w7 &7 g1 HEETU % d@rditeg arde o9 a9 2016-17 %

FIC STITed 3T Siever 0Ti o YTadT &l 751 a977d 3 99 2017-18 i
2018-19 % I FH GUd AT HETT 3T FASIT 6 TTALTH I Tal I90Td|

(i),  HEEHUS 7 FA F AefEag QAT 9 ST, A e/ HaTEt e uw
SATST, IYTY ATTAT T 37T IYTT ATl 6 FHoT =9 § f&FfFwg foae=ar
1 A sroafra frar & Sar & Remeds |@4@fea aut F smmadtea
T or@Tell § ‘o Anral i STa=T | F9rAT T4T 8
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(®).

(v).

(i)

HEErdoer % T 2016-17 F s@madifea arfis a@rst § “ser =77
FgAT S “fftT arfEaat siw SEraredt & staeor o2 faer fafaa g
#1 16.80 @ =. it Trfer wv gertar AT g, o e 7 o g9y §
AT FIRT T ST % 978 T fHehrer % form yeresn fRemfaaer, 2019
F @ 2.3.1(ii) F ITFLT F ATET AU F:2 37 2l

weer faemfager 2019 % @€ 2.2, 2.3.1 #{¥ 2.3.2 § i Iwasi &
FTE ¥, ST FOT FAT A T2 7, a9 2016-17 & 2018-19 TF & a9f %
forT T g=T 183.15 FUE %, 7 36 =97 Fahrar 737 2l

Telea faermtaaer 2019 % @ 2.5 % AR HE e § =t geir
FT o 1 g1 R Ooit # weer st sty smEstuudT F e
fAeTet T, ST 31 AT 2019w WWifd AfT i wEF ot g
HEfETfuer F srEstoudy 3 STqEme Tahe =Y srfeqat it ToET Te T
£ g S FEfd @R g fAftEq e 21 31 7T 2019 F i
stefie oo e e % Smraiferg arits et # o gertar
TAT g1 TH YEE, 31 "1 2019 7 HHEf U gy Four gle=mta
606.32 FIE *. il T eATAT qrfeaqat w1 =9 fSeawor # gia=r * 7w
o Star 8

gelew faom-fAser 2019 * @= 2.6 # Fradha it & g & Aee
a5 g1 Fraefier IS | Arerg=, Ffae 3 sfi7 Tk aw anfier g S
Tele fRer-fAaer 2019 F @< 2.6 & ATHA &1 ATATh ISt r ATl
T TF a9 T S{q STANT gET 3 AT 6l 577 Al 6 A | Ig
T S99 T IS T G % g ATg FT AT ITANT GEITI THe AT hl
HIHT UF {Tg AT T3 7T GRIT| FIA(C aTeAaralt § Jarfagd -FarHT oo+
TN T oA REATAAET T UgT En/sas o # AfEe e
HTHT ST

HIEHET U 7 FrErfl Ferqsi oY S99 FT Aqatod F2d go 1.97 FUE .
TE HT AT H g § foEm g uE @fdee gew F oI 4,
HrErdoe & qfe #7 73 1.97 F202 %. & 379 AFs § 6 AgH & 92X

HY FAQST (349 T FEATT FATSAT I SIEHL) F ITAN AT 3Hq
AT g1 WU gy & 1 3¢ 9 fereare &t simar 2

Hefrdrdiue  5.28 Freg = i Tl F1 w1 3 # Frdeliar oot F siaqia
F Aty Iarl & &9 Tored 5 & A e F w9 § gEEr
¥ form g1 Fefidrfiuer 7 a1 2019 & 3| g7 U= F e £
T AR Taedt ¥ 5.28 FIE %, F quedT § fiwek F 9y sweqa

TH HaY | Tg FATAT AT 5 [ e $ie fuadid & fi9 gu
ATEHE FAIL F ST F AT, 5 AT T2 T a9 o ~qAqH T
AT (THSIEN) F T Jeis d7g § Feet/Isred fgear e &

STANTT| &Y, ATSHH FAL F AHI 3HEd qTw Tored B8 F7 7F
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(vi).

(vii).

AT 3.93 Fre Maear g1 [@7 2018-19 % 0 o= Tia<er 61.26
FUE %./a9 2018-19 F U areafas amammg 648825 &7 x 5 @
1 T UASIEY/ 12 "] T =9 97 faeawor § gia=m B s )

(v). HEETE geT Fur gt 12.98 FIE & % Uwe A9 & J9
2018-19  forw w1 7 =i qeag™ siiw aferred iy &t [

U A  SEd AT 7T F AT UL goaml d7 ATSYe Fh 12.93 FE
&, T foar AT 21 [(202.62 FAE %.- 85.56 FIE % + 61.26 FUE . —
23.20 FE %)/ 12 = 12.93 F0g &)]I

(Vi) TH TEE, ITUEd =F9T & g 9¥, wEefie oo HEeiue ger
=TT 20.22 FE €. % T 92 18.83 FIE %. ga= § o1 1l 2|

(vii).  STET U Tt T AT 8, Hhe ST SEqAt ST S ISt meArn
For S Ot SeEfidrdfroer g ATt 12 626.54 F2 €. % 9 7
625.15 FIE %. a1 2l

(F). I Ter-[eer 2019 F @< 2.7 #F AT, Henfea M gt 9% 16% Hf aX
T o Ot 9% wfawer $F oMt i Sreht € ST 100,02 FE w47 a9t g o
T TS A@LTHAT (TIATTIAT) F TwAT | gia=am H o= ST gl

waeee § i fAa<h 9ot 2016-17 & 2018-19 F o0 3{9a =77 STHT 16% 3MLHIS

ATIHET BIAT g1 STET SHU¥ T2 T3t T 8, smettedt & qefie, fefidrdroer grer e 1

283.39 FIIE %, F TATTA % T 283.17 FIE T TTATL Asherar 2l

TCALAT, T (aamaaer 2019 F @< 2.8 F A, IFT TAAT &l a9 2019-20 F
T A TeeqdTes % @100% 9% FAehiteha St F7aT ST € S 4.26% &) T&q9T, a9
2019-20  forw g=ehifeha ATIFaT TeT 295.23 FE %. (FATq 283.17 FE = X
1.0426 FIIE %.) MEHAar gl 396 Ataad, e o a9 2020-21 T2 gF EH gl Tl
g, HrEfdr e a9 2020-21 3 forw am) ssegdtens gt w1 off 9 g S AT 2020-21
F forT srfesay gaaithd TR Aamed & o 1.88% g1 =8 aifaser 7 8 frdax,
2020 F AM=er HEAT AUuHdT/7/2020-3ME0aUHUS F FRT sedad qdre (gfeaam)
TTEae foffiee (AEuAUadiua) F AW Aqaied & 97 2019-20 F gaEhithd
THACAT 9T a9 2020-21 F T 100% oo diams qererisa $i do7 394 g0 34t vgfa &1
HIATAT AT| ATHA, TH WA |, HEHEHUA F ®/F .1 § a9 2020-21 F o0 stfeepas
TAFIhd TARAT F TREHAT 6 (o0 Teoqulams gaHiad & 60% & af, I+ 1.13%
(1.88 x 60%) ga=me ® forar g1 S%a s &1 qeme far @ g & 1.88% &
Teeqdiams FT a9 2020-21 F forw stfersmay gaeitha Taes? M & fow geem
foraT SITaT 81 dadETe, ATaFan gHwifehd TAeT a9 2020-21 F forw drfdrdue &
STershd® TAFIChRT T % 298.80 FAIL %. F TIW 9¥ 300.78 FUg %. Asherar

fOeqa TS qEae QAT U Ho gl SATSwaH qashitehd LT T A9 567
THE ©
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(%. TS H)
#.9. IEERAS T TR
o A BT
ST TTSEqT T
gfaeia
1 | ST =T [EATE1+ATE2+aTE3)/3 183.15 183.15
2 | 31.03.2019 =1 fA=foEa Tﬁ 31.03.2019 T 626.54 625.15
ST ST it S wreaht & ST wraefie
EEIIEL]
3 | S oot o2 afawer @ 16% 100.25 100.02
4 | 31 919 2019 T THATATT (4=1+3) 283.39 283.17
5 | a9 2019-20 F forw WY seegdtamE F 100% 295.46 295.23
TARHAT FT Fadhiwa (0 2019-20 & forQ
4.26%)
6 | T 2020-21 & o AT Teegdtare & 100% 298.80 300.78
TATAT AT FFAHaT (9 2020-21 F fow
1.88%)
[ 2020-21 = HHEUE T TR Tserdars
* 100% TATATT T FaFiFd @ 60% T AT
T (2020-21 F T 1.13%)
7 | AfOHRaH RIS AT TSR T 298.80 300.78
(TATHAR)

(viii).

(ix).

e TReri=asr 2019 & @< 2.9 F A, ATTHAT TAHITohd TIALAT & ATATL, 9T
FHIR 6 § TATHTRE, HEETTT 7 9 Teariad STH| 978 T 81 S A
T % U weew fReamHaer, 2019 F @ 2.10 & JqER, e T S\ arer
TATATT AT 1, ATE2 AT ATE3 TUT 6 ST STAET TATAF G ATEA A Tedd AT
T AET GO ST Hatdd a9 gy [Ateaa s B =@ gn Jedue g
2016-17 & 2018-19 & forar ga=TRa sima amamna 6,48,825 &y 81 afee wrea«
TRTAT IO HOAYIET T aaq13 0 s 6,49,395 #r=7 g, ST a7 0.08% afer g1 9+
Hro=didr g sfeafad sfav M § =T 39 a1q #1 &1 # T@q go fF dfefddioe 3
T[S SATHAA F oI e ATATATT T A [T o |1 quren B g, a8 arresrr
HE e T sraet ot § TR sfEd AT A F AT Y AN awd
T 99T 2l

oo fRermfe=er, 2019 & @2 2.11.1 F SAqATE, ST TATART FT Tg e ITq ¢ & T
FO AT A9 F ST 9% I 3 AT 220 1 (AL F2 i T2 Afermaq
TAFITohd TATAY & HIAY 1@ ¥ Tg HAAET Aeid Jarhe & &feaa = gn
TEATTAT FEHTT JATE Fd q9T, A0 T HISET TF T2 1.13% HT 9 gig T
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(xii).

seaTa T g R aiga/Erad daet T § T 28% it i F TETa e ay,
ST weftae T2 o AT | 11% 1 Fhag F7 Teara 3T 2l

HETT 9 o e 6 g oMt yeqa fi g a3 e ke,
2019 % @< 2.11.1 % FqAR a9 2016-17 & 2018-19 TF F qUT & (T TAATHE 3ad
AT F o searted aTH™ § Y® "E Rl q9AT 81 VEE F TEArEd T 9w
HEfdrfiuer grr FamReifa e srwad 235.25 F0E % 21 78 300.78 FE % &

ATEFHaH GARIhT AT ToTed FAUAT (TAER) H FH g, ST Tgel =4[ &l T gl 7
TH 65.54 FUE €. FT dq< g AaT g, o o grr smwax grg = =@ 2
TSTET ATHA (3@ &, FETEHTU g TAT ATH{erd, T FATed d@rahie g fafdEg
EENECAERIR

=H TtaEor 7 30 f&rda¥, 2008 F U Q9T HEAT SIUUHYT/46/2007-HH iU &
T HEENUS F 99 y=fera x| F 9 3.1.3., 3.2.2. 3w 3.3.3 #§ [yiha 7€
TR=TAAT % T AT T TN F T e w¢ A om FE e grr e
2020 F Y& & AT T&q TEqTad SCATT H IFA STQLT 6 TR ATASTAT THT HT
siafeaee foraT T a7 AT, HER AT T sEqEy, 2020 F A9 TEE WSO
TEATTEE XA § Fifegd 9aad & @ TT aaqm3 gl oA, Tg @1 a1 § 1 Sarh
fodae, 2008 F M9 § FFFS e T T9TF AT 3.1.3 (F), 3.1.3 (@), 3.3.3 (F) 3f¥ 3.3.3
(@) & sateee w7 {27 7u g, wiq e g O TEET a7l G 3.2.2 %
AT § FaeonT woTe #T siafdee fFar sdfa 78t gran feiddiue g aow yearfaa
AT § IOF AN FT Fle FHIOT dgi aardar gl g 9= o smar g &= 18
HHEFOe fit ST & e TEarfad TTAT H TH U F Safate FT § g & TS 2
= WTfEeor g7 30 fdaw, 2008 F o0 T FRT 90 3.2.2 & Hae § TATIAIGT
qaee TATI T THEETNUA FIRT TIAT FEqTET ART 3.2.2.T90 & SULFT g 6 AT
siqfarse o STmaT )

HISET XA T @< 2.12 99 2008 3fT 2009 # 9rea 6 ST ater IcaTaehar &q< &l
JoHTE R F2ar g1 =4+ 3Fd @< o & 7T H Fls ga¢ Tgl 1@dl, 3Fq @< &l
AU g e e &1 weara 6T g, S =& yfersRor g serted B s
gl

HisEaT 2 & @ 2.11 Faifia wwar § & afy =fiaer swererar o & a9 feaet #r
FTEIAT TRATAAT 6 [T FTAT/@IAAT I, G0 6 qAGAfd &, STsd Fardl g
ar @ 3.1.1, 3.2.1, 3.3.1 3% 3.4 ¥ AaiRa ygeaq TqA=1 # 33/- %. Fi ge T &
SITORTY, 9T A ST geeaar A et #7 arae #33 % fow Jgad ghl =0 |99 ¥,
TS 7 13T g T @rere/arae T w1 S8R o6 T 937 g1 909 9 af a1 S[rarl
I+, T 3 TIT HT T SR GEATET 2 % forg asft ey qaramt & gforfera B
ST SAfaTd grar g1 39 Rafq 7 3@q gu, AU F aqm@T g & ag a8 gEtea
Fd g T S0 GIT WIATerT S &1 T8 FTAFATT L | A TH FEAFATT Al FHifddw TIHT
& 3@ g, FEEdTUer F yeara G g B argdt affes 1 % w2 3 feer v srafsa
T [T S0 AT gl T T g, A U F #9e 367 §, fEredue w1
seaTa o e ST g vy S arer 5 A uw ge Raiia R S e dv




[T 1[I—&7% 4]

ATLT T TSI ; STHTETIOT 29

(xii).

(xiv).

(xvi)

TN 9T ge Rgiia T s "4l wisr feooft i faegea fFar so, st B
ST 2

HEMUe § @2 1.21 # &« qfiagy 9ral & 999 °, UH 7% TIAT9T 7 ] 637 g S
T8 gamat & & &« ufEgs ae wa F q g ST SguAiaer T
STHLIRT/II/RTRT HETaral § fohegl ol o7& RET/ATe™T | =< a1 § g
AT &1 &7, HEEU F Fd TRagd [AQemrHT 91di & T @ T ¥ T9eh 9§ an ar
gl oex FagermTTHt I1dt & IAT/ATS TT AT FHAL ol JAAT § dd qagd arel aai o
SATY/ATE T AT T T FH T@T AT ¢, AT Ao Tag Trai wf TedTigd har ST
Toh 3 SEHATAST Feadl 1 3T SATET ATRd CFAT ST F9hl ATSEHT T=TaT 99
HOAIET 7 AT =6 a1 S AT 81 & 9ag arel Irdl 9¢ A1/3aq1E TU el
AT H HHIEHTUA T IYeF & TEqTad T 92 AT T Ahad § A@ag 647 2|
qq: TG TTEFLT o TREgd aTel Irdl it TRATIT FT qEc F 6 GTI-97T
TREgT AT Tl & IATY/ATS T AL & (o0 T & T FT AT, HEEd e
FRT AATIEAT(A, FA I 9T &l

HERERUS T T A el & g9g # [y 79 3 7 10 w7 & gREa #r
AT LT H TRATIT FEA AT TEqTd (63T & 37T TET AT e & Ao ¥ H9eh
A 1 7 § 10 #3971 ff y=aqE =q R W AT g & efiaa F favaes
fRaTa/smaTa el & TaTg T TEF Tal & S F qrF qIie qei g e O ot
Rees fead ¥ T AR FT 9SSR AEd Je H TgEdar [Hentl siT 39 T
SEITHT T AT T T 3T TTeaTg Fen

e TRerTi=asr 2019 &7 FATeAd FT & o0 ST FHAFRRT Remaaent #1 @€ 9.10.1

Fheh AT YATARl I [eew G ywarag &9 fif dJqafd a1 gl aeddr,
TSI T TEATd TENT hea<l il (s AT & [Hees et § ghg F=ar g1 18
U TARG AR FaH g Y T2 Tk fRenfaaer 2019 #t srqagarst & diaw off g1 o
fAeres et # gearfaq i AT 21

o TIATALT AT ATHTA: HeTadl fHaa | Tei T STd, FAT16 AN 6 qade 6t TiT
AfaTd g, FHETU F e 2020 F ARTHE To=qrEd § Ao weddl & AT H
oo faaet &1 @ear 30 ¥ Tt 10 f&F w3 &7 ye=ar Fdm A, 918 8, sTeaqay,
2020 F a9 TE=qTa §, TSN 7 =3O T gre Fred® F AT 9T qAraeor el
F 9T § feres faaet &1 7e7 w2 30 & 20 o w2 &1 ye=aqra &har )

ST 98l FqTAT AT TYew [ReTtHaer 2019 F FwATead F & o0 ST wERET
fEerfAert &1 @< 9.10.1 =fhe ST TSI Fl Feh & TEqrad Fed 6l SAqard
AT g1 TEIATT, TATAT Fheddl & oIy e fGadt & ge #7 fEEdiua fi1 &=aqa
o [RemTi=asr 2019 ¥ fafate AqaEarsi & Hia< of gl T2 A1 T et oF savear =
fRrere faaat § =2t & yeara ux faferse syufxy 951 & g1 o Hees feadt § =2t &1
TEATH ATHIT Bl

e 7 gl B g & Sarges g @g gaasit it gt w1 aga g9 G 2
THEH AT Hheadl il FAIL FT QAT AT § Y AfaH ITHAFAT gy ofi=er 7 &er
I F AT AT {1 T8 SAfaH THFT At AR " AT 81 39 AT F weea s,
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(xvii).

(xviii)

(xix).

(xxi).

IO § o0 JEqrEd AT H AT de SrdE-Ag e o % forg a2

HSTIOT AT SATET 1 TH AT T TN TR AT TLIAT FIA & (0, HEe o 5
AT ATATT e o fore 917 3 fa it e srafdr v ww 5 fam & g sty
Ty 3T 81 29 are # S & ot aw g2 B Smar 21 s 7 e
AT AL HeAY SIHIST-HT Faer &l SR STIEAT A, HEeud g
TATTEAT AT, ATHIET HLA T TG g

HIEHEUe F 97 3.12.13 ® 2 qa1ed & forg w9 @) B 8 ama: e it sgaer
FIAT ST FHieALl T qHRS| 450/-%, I Feaw i 2T | e i sqaear F4 it Far

T & ST I qF ITAH HLAT SATAT § T hed? I HATHT ITERT & TINT F Tged
Tel T3 ST AhaT a7 HedT il IATAT/ARTT & o0 TR F°T TTRT FIAT ATCSTHT BT STTaT

gl SRl aF 450/-%. T FHhedAT IT “HeA< &l TR HT Ve g, Tg FaT Al GTeAT A &l
AqTH FLF % o7 qTgF F SIqrer 9% T& v vt g1 =fF Bt ot sererar & s a1
qare & forw yeariad SRt a0 A 97 &g Gfdee sy 98t A g, ST 1 a2
IReTH HAT &, ST ATgh TG FA I gl TG ol ST, [Tl i saqedT AT 3T
Tl T HETS o THATE AN FAT, SR g7 T97 Tqried, STqaied gl

TH TTTET0T 7 <eehT 3fi¥ TeATQer & HIHTaeTd STel &3 & HEAH & gIohe Ush AT I
H O AT T 1 90 ST FR gF 9% RATIAT T T 6 [Faiia Iuadr & ame
H T AT FL T H AT are, Tored o, & @5 & 11 72 2018 Fr [T

ATERHAT HEAT 38/2018-FHTYF (TALT) & Harerd ¥ 26 qaa<, 2015 & ATHT {0

AT HEAT TTUAGN/53/2015-A eI & 25 ffda< 2018 T U HTEA 9T T&AT
FuAdt/53/2015-F AT aTfa BT sie a9t ggraae STEl i 39 aiETerd

AT =TT, Hreerdue gfgd, F o g SEfisor sreer F 7/ iy A

AU F AT SRH0T ST F ATHLT § TEqTad aLqT1 § UL feoquft errferer
BT

TH I F 24 TS 2019 F AT Q9T AT SITTANT/12/2019-THIHT F FRT THT
TETIAA ~gTEl T 30 IRATO qIel TATehl § STUHATSHIS | H907 STl d
(meridt) F foro "@enfam offard v w9 (THEE)) s R sEfom,
FTUHATSESTEHT FIRT A<l T & ST Lol 90T ST S a1 & o =8 qrfgewr gy
ATHITST LT THIHT T HSTIAT AT ST IAH TATAT SSAET STHAAT T HIAA
sifreReor 3 forw &1 A & srafer % forw oy § e =g Seidrdiue F amaer & off e g
g1 FEENUA T I TEqTAaT A | IFT TTLTT Hl G~ ®F F A AT g

oo faemtaaer 2019 ¥ @< 1.9 H fAfate AqaEaT & AqATY, HIEEIIUS Y ATSHT
TRTAT I ST T1 0 T [QeTiasr 2019 F qTA Fed il TgHIT TTET AT

H UH FL FIAT | A0 HTadel 0T gF I At g & F T FaT weed &l
TERAT & g1 HEdue 3 {u= el M0 A7 gf 90 w02 of\ar & F7 6 qad18 &F
STt g 3 T o (AoITa o U JehTel SHehT Uk T T8 JTTEERor &l 9sft ST

(F)., HEEHTUS F HeOTerd ST 9 F91 F9 F 9, Tgi Teah faermi=aer 2019 %

@T 3.1.1 FT AT LATATHRIOT FAT THT GRIT ST A5 FLAT g o6 37 ST

TR 6 AT § SR T 28 TR0 G T T =9 97 3=
ATATAAT | AfeId ATTANIN o LT FHIEAT TGl il ST Tehl g ATHART AT AT
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(¥).

FH B ATAT TS AWTAT 3T AqHT Traerd Afaw/=mer i3 15 21, 39

AT FIRT dchael A<eT IT UHAUH, Hag Hgaad 08 garerd Srsier
TATAT AT TH T FIET AT {eH HeqagIe & sTefid gl

qaTarer AT i fFaa=dr & a7 § Teew fQerHaer 2019 % @< 3.1.1 & T7

qqag T "Hraredrdiue =iv froau, veerEHiuue (s, FEswAr e =
T UF AT THATHRA) FET AT M0 ETCEGIO/GAAT 3 LT 9T 3T ST
TATAHT o TS & ST &A= 3= =marerat ®§ 0 g i o7 arfeereor gr aria
e aees el & faws T a2 o 8, s sEter F e ag
ANTAT 31T AT ATAFA o HeFAGY 2 HoT o % forg ua e it a3 &t
TE § e T 26 e, 2019 ¥ uA swr AuuHdi/61/2018-Ffyy F gwr
THATH FT AT & TE 2 TR THACH daT A q=rerhy, ddiia wera
=rEt T T AT & ==T # Gh| AT g9 g9 (rsfiu) F Hgati
HETITA TEl ATAEr =TT ST 37 THEH0 § 36 HEA | =1 A1 g A7
THATUH & HTHAT 794 21 | of foram 8

= Fafa ®, gaweHarst it s@Efter § stforq qarare fa<e & el qHs & Fls
AT T T, HETEruer T HISET 22 92 31e S 38 & H i & ga=amw
H od g T & AThierd €< 9 A &l 300.78 FIE %,  TALAT & &L T
T@T AT & AT ATATAT ATHT T, STET T & I3 § =47 Aif T5 21 I
300.78 FUIE %. % UART ¥ AT stfaee &1 d8e forar Smar g ar sad
STEHaH FARIhd TS | 3T T2rT S

A, =0 ga9 H, Ig Joor@ a1 Srar g o HEEdiue & /e ¥, A
TSI 359 AT o T art=er g@ar 2011 #1 12456 =0T 12457 ¥ 14T Frg

AT I Aai a1 g e afaew/=me & sqag &7 ®le edr Had e
Thararsit T sty § sfavs Meifa fv 7 v 6 yorer Faifa 2 7 2
HFTHATSIT 6 I Afoa Afavh & e &7 &2 T aarar 147 81 Jfaes &

Ao % foro foefy fafer 3 sramar & srfarea fRraeor & fBReft sorreft 3 srama &, 79
ITTAROT STST T AT H 26 a9 § s THTIISA FLd hif (2T § 781 2|

STET 98l AT Al ST el g, AU F JqrdT § o Sath g et qarare
A 1 T2t A, T ot 2897 To=er 7 63.56 FE %, 9fd a9 & e a fiv
T FT TATE F T T AT 190.68 FIIE . o ATATS ST <eh T THST (AT
EL

srfaea fReiwor # Rt Jormett & e | o qatater stfavs & deaage &

TLh o AT | WL fReraer 2019 H siafate AqaEarsl e 9T g1 af
H 5 avg ST T=TARt & AT T TEqral f Haerd g6y gEHaHars]
FT sater & I @At ATAF & THSA 9T =T Al haT AT F11 390
TS 3= FATATAAT § Afad T2 F TIHT: AT Sad9Md e yrgae forfies
(FramrEdiue) sfiw eq zfiaa ERAT wreae Frffee (Seemediue) sfiv wgmEr
QAT TETALTA e THAT TTae [ Hee (THUHASH )|
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(xxii).

(xxiii).

TFATH, HAEITA T SN F ATHAT Al AT § HHEA 0T AT
HATHAT =T g1 HEddie v SEremsdiue & qmat § gahitha dfemay
THATHATT 3T TL[eF F TEATad T8 I¥ SRfd AT F A= I dqL AT qgl
BIET AT AT, FEETUT F G § GAHIThd ATTHTT TALAT T T 6
TEATAT €% UT SAThR{eId o % S+ 65.54 FII . T iq¥ gl AL gMeal ¥, A
AT ATAFTT TAAT | T 65.54 FS €. FT qATATS ATALFH FT THAT FT

AT o S, HHENUA aF ot T TEqriad ared a0 hl STel Sl @
LET

TH YT, T TR0 °, 65.54 F0g & i a9 Fit afer 3 a1 £ sfag F oo
T AT 196.62 FIE %, Hit UMY F AT FHAT & [T THARISE 3

ge= ¥ for@T g1 5 w5 fe arf=er d@ear 2011 it 12456 #iT 12457 &1
e F:3d g0 AMAIT 99 3g AT AR ITd AT dl ATAEH/ATE 6
AT T TTEAT TLTET GIIT TTAT THRGHATSIT ol AT F I AT ANTAT 3T
AT TIAHA T B AT ATALH/(ATE) F HeAARE I THATTH | Al (H01T I
ET, ST AT T8 211 AL 91531 H, 65.54 FE . Tq a9 T T q@rare i< a0
3 9 FT AT TF FAATT ARAT § FHIATSIT RAT TH7AT 47 § 3T Afoey |

THATAS & 70 65.54 T2 %, Tid a9 F7 ATd e ATdF of Gaare wed TR
Tg ST

TH TTTE0T F T8 femtaaser 2019 ¥ siafate SAqagarsl e 92 =grar aar
T HedAT HAA UTEde [oiHee (TAUHSEHIETIuA) & T qerrted
ATATAT | Afad I27 2

HETET TS ZIRT TATIEATAT 220 Hl ATHAIMGT Fd TAHET, HEHEGIU Ig 9 7l HL 4,
ST FHT e =T g=ar 2011 Fit 12456 =T 12457 FT M9 Fd g0 AWAT A3
S AT T &l A& I 7T S & a1 Afa<a/=1e & Heqagre H7 el
TOTET GITT STAT THTHATSI ol (AT o T ATgd ATl AT AT TTAHe 9L BT ATl
ATAH/(ATE) F HeAag 9T THAUH F s HUF T g0, ST A1 I8t gil HE e
& AT ATHITGT T[T T THTEATENT FRM qATIh THGHATSIT ol AT F I 39 ATALE 6
ST T T@ag (AT ST Heh|

Tl Tg Iod@ FEAT FHEN ERT TR gEE wuw 24 SO 2015 F U HEAv
TuTAdT/46/2015-FfEy F T 97 Sqa AT or & g &3 T vges e 7
TR Tl o TLEF 95 & (1T STTAL T THTINHIOT Y HEHTE 0 FIRT AT T5TH
IoF AETAT | AT 7T T IFT TL A H [Heiied T9eh it Tq qag qaraq
(THIATTH) F 12 I, 2015 F T 14019/20/2009-TS{t 3 ST TT THTEAT T SATAMT ST
AT I =TT T AT % Tefi= SR, FiTh AT =rarefia &) daqar, zafen
A, T g7 o7 v Ader F SE, nTed, 2015 H AT FATATAT F THT Uk
IT-I7 I ThaT g TS| o= aral & 9r9-9rT A AT F G0 Tg ITHAT i
g o 9Ted % HEPaTaTal i T3 &l TATT & 6 (o7 STaa<t 2012 F STaer it qHeT e
FT AT T8 ITTAFIOT T & AT Fg ATHAT AT ot qae =aramag | sfea 927 2
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T 359 AT | ATATST T T T THATH F T F AT TC AT H/(FATE) FT
TRHATIT ¥ T T FEATE T TS )
(xxiv). weree fRemaaer 2019 F T 2.12 & AR, SXAMI &l Fargd a9 & 1 9t o
31 fRFae, F §19 2 a1 9k GoF gEah (Sseqdiens) § AR " gy AN
o= % 60% FT HHT TF qATERITT & TTd ATITH TARIRT 6T ST TH FTHT
FLATT &7 99 o 1 T F AN g0 3fT AWTHT a9 it 30 30er % ATl @il T80 I8
el FIAT AHIAT NI 1o =0 G H LA [\ & o T § a9 2019-20
3T 2020-21 % o 98 & g = | o T 3T 81 TXAE § SRET arrvs g 1
7T, 2021 § AN gOTT| UHT Rt #, =8 wora it e feoauft sl | siafeate it St g
o =9 ITTersheor g7 STHIed STATH, 6 TS0 G =AU (& ST a7l Seequiets &
60% aF T ATNS Gaswiwd & i g1 arfis g 01 @5 2021 ¥ grm
HEETUe 31T FEaifha STt Sroadiel, TAEFTe Y 39 TIieehaor i giua &Har
STTRTT
12, ¥g gt F:79 # forg & frefrddioe gra oo sz i e & g g swqre, aeaes=mg
TH UTIARTOT gy &t fae=er, 0 Wifeeor g areer 9T #AT e HEfd e g sreer &
FATIAA, AAAT Iod ATATAT & AL ol AAgAqT Aal g, HHSA 0T Fl TE-ATX Tg AL ham 1247
g T a8 9= AE 39 AT & A A HL o HENEAI0S F 99 AT & G ST FT
sEaTd I AT g1 Jur, fEETue T AT S 91 TEd qgl AT § S g 9Tied # q6 6

TATAT AT TLeF F HATA o (1T HHEITUA 6 TIAFRLT F H il AT AT 39 ATATA
TN AT Bl TG HHIEATUA 6 AT ATAIGT TS TLATT SH TR0 GIT ATRLT ol AT 6 o9 |
St # arE & 30 fam 7e=Tq srrar 39 aE ¥ BE ai # fEEHue qre T q5E 39
T H 0T T TR FT 6 Tg Groad HAMT o6 G0 AT ATAT T 6 G 6 o =9
TSRO & SqAIGd FT W1 8, ST Al a1 | I, § AR gl HHENUA H G918 &f Il § 4 a8
T § TTITTA TALT FIA 6 AT AR ATT-TF hl TFH SATTTATOG T oH ATEAFHT & qoeq
TEAT| HLMTAT TTATAT T FITeaAT AMAT Ioa A1 1 gioa 6w o7 fedrdioa & e i

AT 9% g

13.1. TRumMAEasT X 39T T M0 F00 ¥ q97 999 FEe-Ead & g™ 9% qAg ATreeHr
HETETOe % FOTed ST Al AqHIET T&H T &, oirg I ST | SAreg=ra Har T4T gl
AT SATA 3f¥ Henfard XA &l ey FXA FTAT FTATIARATT FET Tadl ST HE AU & Herfara
LA &1 ATTT FId T 28 3THa, 2020 F TIF AT § TgA &f &f T2 ¢ 31T U 1 AT T
& TATAT BT ST 9T TG, AT GABHA 6 T, 3 qT Al STATE * o7 AN LT IHb TLAT [T 3T
AHIEA Tq: T AW g1 STENT T TF (o6 =0 TARIT FRT ST (6997 &7 & f&Feare 981 w7 &3r
ST

13.2. HEEUA & e &f T GAAT 6 AT T T TN o0l rafer | Faterq qararer st &l
T R famT Ratha B o 81 safor Sa ame 9se 359 =T 2011 i Re art=er d@ear

12456 3T 12457 T RO FTd g AT IR FIT S ATqaw/=71e % Heaagy 7 A1 Jeed g R
AT ATHIART T AT % A AT AWAI AT AT TAATH | SATe® ATALH/(ATE) F FAAGT T

THATH | [H0T ITeq g4 9%, S 91 Tgof gf, HIEEIdIua & Fa AqAiad Lo ad qHieAT & srefe gihr
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qTFh ATHART STATer F FT gU ATALE 6 TS I AGdG AT ST Tl STET T faeri=aer 2019 & @€
3.1.1. ¥ A FE B

13.3. ST v fRermtaaer 2019 & @ 7 # dqdg g HHIEMIU =6 I fi1 Ygiaq Heda
JTATATA, FAT HT ITA =T ST qF TAT Feadl & ad g0 qu7 Gaeft arfos fare g&=ga wam
HEfETfue &1 arfis R g ad i qarta & 90 &7 & iy yeqa F¢t gl | J9g-997 9T =H

STTErFEOT GTRT STUTErT 317 s FAdT AT HEHTETTU FIT T&qd ol STl

13.4. fa=edt #7 fAeroor wees Jerdr sratd & ofd § HEEIUa F T F ATHT T THIET
T TRAT ST &% St e Sfada T 9SSRIl =9 & (o0 [eiia R ST aTer Seea Heior &
T 3T ST ST wee fRemfader 2019 &t @€ 3.2.1 83X 3.2.2 § a3 2

.09, FAgaH«ad, gaeq (o)

[ Far=ITa= 111/4/314T./422/2020-21]

ATAF
TS I AT | AT, e S TTgae fiffes & e i ¥ forg wyes $ifT, 2019 ¥ siasta ariis e sroet
RIECEE]

T AT H
*.H. IEERU 2016-17 | 2017-18 | 2018-19
M. |z=== (SraTifEe aTfis sarsh ¥ SEr)
(i). TATAA =47 (TeAgTd afed) 22,152 19,445 20,175
(ii). o ve fafay = (Twuws) 78 967 87
T =T 1=(i)+(ii) [ 22,230 | 20,412 | 20,262
). @ﬁﬁwwm(mﬁmﬁ%m)aﬁrmﬁ%
et # e ars St /)
(i). SRk -
(iiy. | == fr s v, 7 AL Y, TEaE S -
THTATSAT T TRT 2=(i)+(ii)+ --—- -
(3). | weTd TwTESE:
@i). T T TS ATEd e Aot/ fger (8,279) (8,060) (8,423)
(ii). F % foatrad SR ue ST (16) (949.5) (67)
(iii). | SETITFE / TH T UL AT (24) (0.8) (4)
(iv). YT 3T "fawer =;won 3 forw s (6) (62)
). FH GIT ATAT AT GAT % [oIT ST (22)
(vi). YT AT % THS % &7 § 3w siax (19)
(vii). | 37T U AT (18)
(viii). | fa=trr sufeqet i st 3 siaew ox Faw FfRm o= (17)
3 T T = [3(i)+3(ii)+3(iii)+3(iv)+3(v)] | (8,395) | (9,016) | (8,556)
(4). | ST rgg VA RTSTE T, T fRantadr, 2019 ¥ g 2.2 F dgE 6,021 5,861 6,126
(5). | =sfr TwTISET ¥ weATq T 9T (5 = 1+2+3) 19,855 17,257 17,832
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(6). FOESFTAOT AT =[ATS 1 + A2 + 91531/ 3 18,315
7). | ot g
(i). Frhet T SRt (Fufxy, wiie ofie Suehe) 31 719 2019 & (restuudy 60,632
F HIAT)
(ii). STT; =i s7efie T 31 |1 2019 T (FrETaderg v Jaret -
ERGILE)
(iii). STeT: FTAEfT ISIT were freamfader, 2019 & @ 2.6 # fatfia wfowmt 1,883
ATHT
(). AT =T 197
(@). Ay TR 393
@m). e 1,293
(). (F)+(@)+(T) FT AT 1,883
(iv). For RS Ol [(7)+(ii)+iii)] 62,515
(8). | wHT® 7(iv) & IR ISt 9% 16% widams 10,002
(9). | i Trore sET (THRSAR) 31 A71< 2019 FY [ (6)+(8)] 28,317
0 TR & 2019-20 ¥ g an] Tseqdiems % 100% I GEhih qoiq 29,523
(10)- 4.26%
(10 %). | Tameam= & (10 ¥ AqETR) 2020-21 F g AT @1 @1.88% 30,078
(1) FTrawaH Gerhifha AT TSTET AT (TIHATTIAR) FHAT FUL FATF 10 7 faw 30,078
| g
(11 %). | o= s =1 @fes gae 6,554
12 FTrwaH Gerhifha AT TSTET AT F HIAT TEAIAT GARiha T, T 23,524
(12). TSI AT HIT AT 11 I ARt

TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION

Mumbai, the 11th December 2020

No. TAMP/25/2020-CCTPL.— In exercise of the powers conferred under Section 48 of the Major Port
Trusts Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from
Chennai Container Terminal Private Limited (CCTPL) for general revision of its Scale of Rates (SOR) under Tariff
Guidelines, 2019. Considering the time involved for notifying the (Speaking) Order along with the revised Scale of
Rates approved by this Authority, this Authority decided to notify only the revised Scale of Rates immediately.
Accordingly, the Scale of Rates approved by this Authority on 28 October 2020 was notified in the Gazette of India
on 04 December 2020 vide Gazette No. 537. It was stated in the said Notification that this Authority will notify the
Speaking Order, in due course of time. Accordingly, this Authority hereby notifies the Speaking Order disposing of
the proposal of the CCTPL for general revision of its Scale of Rates as in the Order appended hereto.
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TARIFF AUTHORITY FOR MAJOR PORTS
Case No. TAMP/25/2020-CCTPL

Chennai Container Terminal Private Limited Applicant
UORUM
). Shri. T.S. Balasubramanian, Member (Finance)

(i1). Shri. Rajat Sachar, Member (Economic)
ORDER
(Passed on this 28" day of October 2020)

This case relates to the proposal received from Chennai Container Terminal Private Limited (CCTPL), a
BOT Operator at Chennai Port Trust (CHPT), vide its e-mail dated 23 July 2020 for General Revision of its Scale of
Rates under Tariff Guidelines, 2019.

2.1.  This Authority vide its Order No.TAMP/55/2009-CCTL dated 25 March 2011 had revised the SOR of the
CCTPL based on the proposal filed by CCTPL following 2005 Tariff Guidelines. The said Order was notified in the
Gazette of India on 5 May 2011 vide Gazette No.95. The revised Scale of Rates and conditionalities of the CCTPL
had to come into effect after expiry of 15 days from the date of notification of the said Order in the Gazette of India
and was to be in force till 31 March 2013. In the said order, this Authority had effected an across the board reduction
of 35% over the then prevailing tariff of CCTPL (i.e. tariff approved vide Order No. TAMP/21/2006-CCTPL dated 28
March 2007 read with Review Order No. TAMP/45/2007-CCTPL dated 19 June 2008.)

2.2 Aggrieved by the said Tariff Order dated 25 March 2011, the CCTPL approached the Hon’ble High Court of
Madras challenging the tariff order dated 25 March 2011 by its Writ Petition No. 12456 and 12457 of 2011. The
Hon’ble High Court of Madras vide its Order dated 19 May 2011 has stayed the operation of the tariff Order dated
25 March 2011 and has allowed the CCTPL to levy the tariff as approved in the tariff Order dated 19 June 2008. The
stay Order of the High Court is still in force and the CCTPL continues to levy the tariff as approved vide tariff Order
dated 28 March 2007 read with Order dated 19 June 2008.

3. The Ministry of Shipping (MOS), in exercise of powers conferred on it by Section 111 of the Major Port
Trusts Act, 1963, has vide its letter No. PR14019/20/2009-PG(Pt-IV) dated 5 March 2019 issued Tariff Guidelines,
2019, for BOT operators who were previously governed by 2005 Tariff Guidelines. The Tariff Guidelines, 2019, has
been notified in the Gazette of India on 7 March 2019 vide Gazette No.92. Thereafter, as per Clause 1.7 of the Tariff
Guidelines, Working Guidelines to operationalize the Tariff Guidelines, 2019, has been notified in the Gazette of
India on 11 July 2019, vide Gazette No.244.

4.1. In this backdrop, the CCTPL has filed its proposal dated 23 July 2020 for general revision of its SOR,
following Tariff Guidelines, 2019. The submissions made by CCTPL are as follows:

). The Ministry of Shipping (MOS) vide letter No. PR14019/20/2009-PG(Pt-1V) dated 5 March 2019
issued Tariff Guidelines, 2019, for regulation of tariff of BOT Operators operating in Major Ports
under the erstwhile Tariff Guidelines. Subsequently, Tariff guidelines 2019 have been notified by
TAMP vide Gazette No0.92 and Notification No TAMP/61/2018-Misc. dated 08 March 2019.

(i1) The CCTPL has carefully gone through the Tariff Guidelines, 2019 and have prepared the proposal
for fixation of tariff in accordance with said guidelines, in the formats and along with supporting
documents as prescribed by TAMP in the Working Guidelines.

(ii1) The CCTPL intends to take steps to intimate the Madras High Court in Writ Petitions No. 12456 and
12457 of 2011 & Writ Petitions No.22196 and 22197 of 2011 with respect to the same.

(@iv). The proposal is without prejudice to its rights and contentions included in Writ Petition No.12456
and 12457 of 2011 & Writ Petitions No 22196 and 22197 of 2011 and nothing contained herein
shall be deemed to be a waiver of the same.

4.2. The highlights of the proposal as furnished by the CCTPL are given below:

(1). Annual Revenue requirement (ARR) has been computed in accordance with Clause 2.1 of the Tariff
guidelines, 2019 at INR 28,191 lakh as on 31 March 2019.
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(ii).

(ii).

@iv).

V).

(vi).

(vii)

(viii).

(ix).

().

(xi).
(xii).

(xiii).

(xiv).

(xv).

(xvi).

Since bidding process of CCT was finalized before 29 July 2003, the tariff computation will take
into account royalty/ revenue share as cost subject to maximum of the amount quoted by the next
highest bidding for tariff fixation, i.e. 27%.

CCT Financial Statement are IND AS compliant; there are no differences between the financials as
per IGAAP and IND AS.

The ARR so computed has been indexed by 4.26% as per escalation factor announced by TAMP for
FY 2019-2020. This has been further indexed by 1.13% namely 60% of WPI announced at 1.88% as
applicable for 2021-22. Indexed ARR thus computed is at INR 29,724 lakhs.

Normal handling, storage and ancillary charges are proposed at lesser ARR at %.22,240 lakhs. As
TAMP is aware, CCTPL have challenged the TAMP Order dated 25 March 2011 vide writ Petitions
No.12456 and 12457 of 2011 & Writ Petition N0.22196 and 22197 of 2011 and the Order has been
stayed by the Madras High Court. Clause 3.1.1 of the Tariff Guidelines, 2019 provides that, “ The
Scale of Rates of some of the BOT operators have not been reviewed due to litigations pending in
the High Court on the Tariff Orders passed by TAMP. The surplus/deficit over and above the
admissible cost and permissible returns, if any, arising during the period of litigation will be subject
to the orders of the respective Courts. Alternatively, MOS concerned Major Port Trusts, concerned
BOT operators and TAMP may decide on the treatment of the past period surplus arising during the
period of litigation.”’

While the CCTPL do not admit to any past surplus, depending on the mutual decision pursuant to
discussions in keeping with the clause above, the ARR foregone by us should be adjusted against
any past surplus, if so determined. In the current application, CCTPL has foregone an amount of °
7,484 lakh per annum aggregating to ¥.22,452 lakhs for a period of three years, without prejudice to
its rights.

The tariff proposed in the attached SOR will be indexed by 60% Wholesale Price Index as
announced by the Government of India. Such revisions will be first made on 1% May 2021 and
subsequently on 1* May of respective year.

In order to incentive more long — haul vessels to call CCTPL terminal and thereby increase Origin/
Destination volumes, CCTPL proposes a new category of rates for FCL (laden) containers loaded/
discharged on Long Haul vessel. Vessels originating/ destined from/ to any ports in containers of
America/ Europe/ Africa or beyond Singapore/ Malaysia would be classified as Long-Haul Vessel.

Tariff for hazardous and Over Dimensions cargo has been proposed at a premium of 37.50% on
Handling and Storage Charges in accordance with clause 9.9.3.

Tariff for supply of Electricity to reefer container has been proposed at 10.113% increase over the
present SOR due to increase electricity rates payable since 2008.

In order to facilitate and encourage coastal trade, the free days for storage of Coastal containers have
been increased to 10 days for both Export and Import Coastal containers. Presently Export Coastal
containers have 7 days free period and Import coastal containers have 3 days free period.

Free days for DPD containers have been increased to 5 days from the present 3 days.
For coastal Transshipment containers, minor increase in tariff has been proposed.

Transshipment containers are generally not stored in the intermediate terminals, as speed of onward
movement is essential. Accordingly free days for all Transshipment containers have been revised
from the present 30 days to 10 days. This will also ensure efficiency of movement by shipping lines
and avoid congestion at terminal yard.

Under Miscellaneous charges, Movement to another terminal in port, charges for use of slings,
cleaning of containers, container turning have been proposed. These charges are applicable only if
the terminal users request/utilize for these services. Revenues from these services have been
estimated at * 38 Lakh and included in Other Revenue.

Certain tariff at the Container Freight Station (CFS) have been revised upward due to the increase in
the operating costs; these increases are specified in the From 5 of the application. CFS revenues are
less than 2% of the total revenue.

Exchange Rate used for calculating US Dollar denominated revenue is ¥75.35/USD.

4.3. The CCTPL has furnished detailed computation of Annual Revenue Requirement (ARR) under Form-1 and
Revenue estimation at the proposed rate in Form-4. A summary position of ARR computation furnished by CCTPL is

tabulated below:
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(X.in lakhs)

SL Description Y1 Y2 Y3
No. 2016-17 2017-18 | 2018-19
(1). | Total Expenditure (As per
Audited Annual Accounts)
(). | Operating expenses (including depreciation) 22,152 19,445 20,175
(i1). | Finance and Miscellaneous expenses (FME) 78 967 87
Total Expenditure 1=(i)+(ii) 22,230 20,412 20,262

(2). | Adjustments in respect of items where there is variation in
figures reported as per INDAS (as per Audited Accounts) and
IGAAP

(1). | Depreciation - - N

(ii1). | Other expenditure items, if any, to be listed - - -

Total of Adjustments 2=(i)+(ii)+ ---—- - - -

(3). | Less: Adjustments:

(i). | Actual Royalty / Revenue share paid to the port (8,279) (8,060) (8,423)
(i1). | Interest on delayed payment of taxes (16) (949.5) (67)
(iii). | Interest on overdraft/term loan (24) (0.8) 4)
(iv). | Provision for bad and doubtful debts - (6) (62)
(v). | Provision for slow moving inventory (22) -
Total of 3 =[3(i)+3(ii)+3(iii)+3(iv)+3(v)+3(vi)] (8,342) (9,016) (8,556)
(4). | Add: Admissible Royalty/ Revenue Share as per Clause 2.2. of
the Tariff Guidelines, 2019 6,021 5,861 6,126
(5). | Total Expenditure after Total Adjustments (5 = 1+2-3) 19,909 17,257 17,832
(6). | Average Expenses of SI. No.5 18,332

=[YI+Y2+Y3]/3

(7). | Capital Employed

(i). Gross Fixed Assets (Property, Plant & Equipment) as on 31st 59,468
March 2019 (As per IGAAP)

(i1). Add: Capital Work in Progress as on 31st March 2019 (As per -
Audited Annual Accounts)

(ii1). Add: Working Capital as per norms prescribed in clause 2.6 of

the Tariff Guidelines, 2019 2,030
(a). Inventory 197
(b). Sundry Debtors 530
(c). Cash 1,304
(d). Sum of (a)+(b)+(c) 2,030
(iv). Total Capital Employed [(i)+(ii)+(iii)] 61,498
(8). | Return on Capital Employed 16% on SI. No.7(iv) 9,840
(9). | Annual Revenue Requirement (ARR) as on 31 March 2019 | 28,172
)+ (8)
(10). | Indexation in the ARR @ 100% of the WPI applicable for the 29,372
year 2019-20 ie 4.26%)
(10 | Indexation in the ARR as per (10) @ 1.13% applicable for the 29,704
a) | year 2020-21
(11). | Ceiling Indexed Annual Revenue Requirement (ARR) as given 29,704

in Sr. No.10 above.

(11 | Voluntary Adjustment of Past Surplus - We draw your

a) attention to Clause No S in Annexure 1 “Highlights of the
Proposal”. In this regards, while we do not admit to any past
surplus, should any such surplus arise either out of mutual 7,419
discussions or by a decision of the Madras High Court, the
amount of ARR foregone by us amounting to Rs. 22,257 Lakh
(Rs. 7,419 lakh X 3) should be adjusted against the same.”

(12). | Revenue Estimation at the Proposed indexed SOR within the 22,285
Ceiling indexed ARR estimated at SI. No.11 above




[T 1[I—&7% 4]

HTLT =T TSI AT

39

4.4. The CCTPL has furnished in Form 4, the working of revenue estimation at the existing level of tariff as well as
the proposed level of tariff for the average of the actual traffic handled by the BOT operator during the years Y1, Y2
and Y3. As per the said form, the total revenue estimated at the proposed level of tariff is ¥.22,285 lakhs. The CCTPL
is seen to have generally sought an increase of 13% over the existing Tariff, except in case of ICD loaded containers,
Long Haul and Reefer Containers. The CCTPL has reported that a reduction of 3.60% has been proposed in case of
ICD loaded containers and Long Haul containers and an increase of 11.13% is proposed in case of Reefer containers.

4.5. The CCTPL has furnished a copy each of the Audited Annual Accounts for the years 2016-17, 2017-18 and

2018-19.
4.6. The tariff proposal of CCTPL is as follows:
(a). Tariff
Sl. Description Unit of levy Existing Proposed %tillllec le.:‘::ilsstei::; .
No. tariff Tariff tariff
() () 3 (C)) (6)) (6) =(4-3)/3
A Foreign containers
1.1 | Loaded Containers - Long Haul
(a) 20 ft containers Per Container 3,854 3,703 -3.93%
(b) 20-40 ft containers Per Container 5,780 5,553 -3.93%
(c) Above 40 ft containers Per Container 7,707 7,404 -3.93%
1.2 | Loaded Containers — Other
(a) 20 ft containers Per Container 3,854 3,898 1.13%
(b) 20-40 ft containers Per Container 5,780 5,846 1.13%
(c) Above 40 ft containers Per Container 7,707 7,794 1.13%
2.1 | Empty Containers - Long Haul
(a) 20 ft containers Per Container 2,464 2,492 1.13%
(b) 20-40 ft containers Per Container 3,695 3,737 1.13%
(c) Above 40 ft containers Per Container 4,927 4,982 1.13%
2.2 | Empty Containers - Other
(a) 20 ft containers Per Container 2,464 2,492 1.13%
(b) 20-40 ft containers Per Container 3,695 3,737 1.13%
(c) Above 40 ft containers Per Container 4,927 4,982 1.13%
3.1 | Reefer Containers - Long Haul
(a) 20 ft containers Per Container 3,854 3,703 -3.93%
(b) 20-40 ft containers Per Container 5,780 5,553 -3.93%
(c) Above 40 ft containers Per Container 7,707 7,404 -3.93%
3.2 | Reefer Containers - Other
(a) 20 ft containers Per Container 3,854 3,898 1.13%
(b) 20-40 ft containers Per Container 5,780 5,846 1.13%
(c) Above 40 ft containers Per Container 7,707 7,794 1.13%
4.1 | ODC/HAZ Containers - Long Haul
(a) 20 ft containers Per Container 4,616 4,801 4.01%
(b) 20-40 ft containers Per Container 6,923 7,201 4.00%
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(c) Above 40 ft containers Per Container 9,231 9,601 4.01%
4.2 | ODC/HAZ Containers - Other
(a) 20 ft containers Per Container 4,616 5,054 9.48%
(b) 20-40 ft containers Per Container 6,923 7,580 9.48%
(c) Above 40 ft containers Per Container 9,231 10,106 9.48%
B. | Foreign Transhipment containers
1.1 | Loaded Containers - Long Haul
(a) 20 ft containers Per Container 3,646 3,687 1.13%
(b) 20-40 ft containers Per Container 5,471 5,532 1.13%
(c) Above 40 ft containers Per Container 7,291 7,374 1.13%
1.2 | Loaded Containers — Other
(a) 20 ft containers Per Container 3,646 3,687 1.13%
(b) 20-40 ft containers Per Container 5,471 5,532 1.13%
(c) Above 40 ft containers Per Container 7,291 7,374 1.13%
2.1 | Empty Containers - Long Haul
(a) 20 ft containers Per Container 2,230 2,256 1.13%
(b) 20-40 ft containers Per Container 3,347 3,385 1.13%
(c) Above 40 ft containers Per Container 4,460 4,510 1.13%
2.2 | Empty Containers - Others
(a) 20 ft containers Per Container 2,230 2,256 1.13%
(b) 20-40 ft containers Per Container 3,347 3,385 1.13%
(c) Above 40 ft containers Per Container 4,460 4,510 1.13%
C. Others (Restow - Foreign)
1.1 | Loaded Containers- Long Haul
(a) 20 ft containers Per Container 2,425 2,452 1.13%
(b) 20-40 ft containers Per Container 3,637 3,678 1.13%
(c) Above 40 ft containers Per Container 4,849 4,904 1.13%
1.2 | Loaded Containers - Others
(a) 20 ft containers Per Container 2,425 2,452 1.13%
(b) 20-40 ft containers Per Container 3,637 3,678 1.13%
(c) Above 40 ft containers Per Container 4,849 4,904 1.13%
D Coastal Containers
1. Loaded Containers
(a) 20 ft containers Per Container 1,836 1,857 1.13%
(b) 20-40 ft containers Per Container 2,753 2,785 1.13%
(c) Above 40 ft containers Per Container 3,671 3,713 1.13%
22 | Empty Containers
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(a) 20 ft containers Per Container 1,002 1,013 1.13%
(b) 20-40 ft containers Per Container 1,502 1,519 1.13%
(c) Above 40 ft containers Per Container 2,003 2,026 1.13%
3. Reefer Containers
(a) 20 ft containers Per Container 1,836 1,857 1.13%
(b) 20-40 ft containers Per Container 2,753 2,785 1.13%
(c) Above 40 ft containers Per Container 3,671 3,713 1.13%
4. ODC/HAZ Containers
(a) 20 ft containers Per Container 2,180 2,379 9.12%
(b) 20-40 ft containers Per Container 3,270 3,569 9.12%
(c) Above 40 ft containers Per Container 4,360 4,758 9.12%
E Coastal Transhipment Containers
1. Loaded Containers
(a) 20 ft containers Per Container 1,595 1,613 1.13%
(b) 20-40 ft containers Per Container 2,394 2,421 1.13%
(c) Above 40 ft containers Per Container 3,190 3,226 1.13%
2. Empty Containers
(a) 20 ft containers Per Container 746 754 1.13%
(b) 20-40 ft containers Per Container 1,119 1,132 1.13%
(c) Above 40 ft containers Per Container 1,492 1,508 1.13%
F Others (Restow - Coastal)
Loaded Containers
(a) 20 ft containers Per Container 811 820 1.13%
(b) 20-40 ft containers Per Container 1,216 1,230 1.13%
(c) Above 40 ft containers Per Container 1,622 1,640 1.13%
G | * Hatch Cover (Ref Note 1)
Foreign Vessel Per Hatch cover 3,395 3,433 1.13%
Coastal Per Hatch cover 1,135 1,148 1.13%
H ICD Containers
1.1 | Loaded Containers- Long Haul
(a) 20 ft containers Per Container 4,787 4,615 -3.60%
(b) 20-40 ft containers Per Container 7,180 6,921 -3.60%
(c) Above 40 ft containers Per Container 9,573 9,228 -3.60%
1.2 | Loaded Containers — Others
(a) 20 ft containers Per Container 4,787 4,841 1.13%
(b) 20-40 ft containers Per Container 7,180 7,261 1.13%
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(c) Above 40 ft containers Per Container 9,573 9,681 1.13%
2.1 | Empty Containers - Long Haul

(a) 20 ft containers Per Container 3,413 3,452 1.13%

(b) 20-40 ft containers Per Container 5,119 5,177 1.13%

(c) Above 40 ft containers Per Container 6,825 6,902 1.13%
2.2 | Empty Containers - Others

(a) 20 ft containers Per Container 3,413 3,452 1.13%

(b) 20-40 ft containers Per Container 5,119 5,177 1.13%

(c) Above 40 ft containers Per Container 6,825 6,902 1.13%
I Mandatory User Charges Per Container 155 157 1.13%

J * Storage (Ref Note 2)

Full (Foreign) Per TEU 103.43 104.59 1.13%
Empty (Foreign) Per TEU 18 19 1.13%
Full (Coastal) Per TEU 98 99 1.13%
Empty (Coastal) Per TEU 31 31 1.13%

Reefer Revenue - Supply of

V)
K Electricity ( Ref Note 3) Per TEU 4,251 4,724 11.13%
L | * Other revenue ( Ref Note 4 & 5) | Per TEU 221 224 1.13%
M | CFS Revenue Per CFS TEU 15,001 20,806
CCTPL Notes
1. Hatch cover has been bifurcated into foreign and coastal based on previous year's actual
2 Storage rates is based on previous year’s (2018-19) actual per TEU actuals
3 Reefer rates computed based on previous year’s (2018-19) revenue per reefer TEU actuals
4. Reefer and other rates are computed based on previous year's (2018-19) per TEU actuals
5 Other revenue comprise of Pre-tip inspection, Shutout/re-nomination, Special service requests and

CFS charges

5.1 In accordance with the consultative procedure prescribed, a copy of the CCTPL proposal dated 23 July 2020
was forwarded to the Licensor port, Chennai Port Trust (CHPT) and the concerned users/ user organizations vide our
e-mails dated 07 August 2020 seeking their comments. Based on the request made by CCTPL, regarding non-
circulation of some of the documents to the users, on the ground of they being sensitive, only Forml, 2, 3, 4, 6A, 6B
and the proposed Scale of Rates were circulated to the users. The entire proposal (except audited Annual Accounts)
was, however, forwarded to the Licensor Port CHPT, for its comments.

5.2. In response to our letter dated 07 August 2020, only one user i.e. Container Shipping Lines Association
(CSLA) has furnished its comments vide its email dated 13 August 2020 till the case was finalized. The comments of
CSLA was forwarded to CCTPL for its feedback comments. The CCTPL vide its email dated 16 October 2020 has
furnished its comments.

6.1. As brought out at preceding para no. 2.1, 2.2 and 2.3 above, the Hon’ble High Court of Madras has stayed the
last tariff Order passed by this Authority in the year 2011 and has permitted CCTPL to levy the then prevailing tariff,
which is as per the order dated 19 June 2008 passed by this Authority. The said Court Order is still in force.
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6.2. In this backdrop, the submission of a proposal by CCTPL for review of its SOR, consequent processing of
the proposal by this Authority, passing of the Order by this Authority and implementation of the Order by CCTPL
should not amount to contravention of the High Court Order. It is noteworthy that the CCTPL has stated that they
intend to take steps to intimate the Madras High Court in Writ Petitions No.12456 and 12457 of 2011 & Writ Petitions
No0.22196 and 22197 of 2011 about CCTPL filing a proposal for General revision of its Scale of Rates (SOR) with this
Authority under Tariff Guidelines, 2019.

6.3. In this regard, based on a specific request to the CCTPL to furnish a copy of the intimation filed by it before
the Hon’ble Madras High Court about CCTPL filing a proposal for General revision of its Scale of Rates (SOR) with
TAMP under Tariff Guidelines, 2019, the CCTPL vide its email dated 16 October 2020 has, interalia, conveyed that
they are in the process of filing the same and shall submit the same separately.

7. In view of the outbreak of COVID-19 and in pursuance of the Ministry of Shipping (MOS) letter No.
11053/30/2020-Coord. dated 16 April 2020 to hold a virtual meetings, a joint hearing in this case was held on
19 August 2020 thorough Video conferencing. At the joint hearing, the CCTPL made a brief power point presentation
on the proposal. At the joint hearing, the CCTPL, the user organisations and the CHPT have made their submissions.

8.1. Based on a preliminary scrutiny of the CCTPL proposal, additional information/ clarification were sought
from CCTPL on few points vide e-mail dated 25 August 2020. After reminders dated 29 September 2020 and
15 October 2020, the CCTPL has responded vide its email dated 16 October 2020. The information/ clarification

sought and the response of CCTPL thereon are tabulated below:

SL Information/ Clarification sought by us

Reply furnished by CCTPL

A. General

(1) The CCTPL to furnish the copy of the Separate
Agreement entered/ to be entered between
CCTPL and Chennai Port Trust (CHPT), as per
the stipulation contained in Clause 1.9 of the
2019 Guidelines.

We have submitted the draft agreement to CHPT and
awaiting confirmation of the same from CHPT. The
copy of the executed agreement will be submitted
separately.

B. ARR Computation

@i). In the Form -1 as furnished by CCTPL, an
amount of .16 lakhs is seen to have been
considered towards ‘Interest on delayed payment
of taxes’ as an adjustment of reduction of
expenditure for the year 2016-17 at sl no. 3.
However, the Annual Accounts of CCTPL for the
year 2016-17 does not reflect any such
expenditure. CCTPL to clarify the position.

In FY 2016-17 the Interest on delayed payment of tax
was clubbed under Misc. Exps in Note 24 of the annual
account. The same has been regrouped and shown
separately in FY 2017-18 under Finance costs — previous
year amounts. Ref Note 23 of the annual accounts of FY
2017-18.

(i1) The Annual Accounts for the year 2016-17 reflect | The exchange loss is on account of revaluation of the
‘Net Exchange Loss on translation of financial | creditors for imported spares. The actual exchange loss
assets and liabilities’ to the tune of I 16.8 lakhs. | is incurred in the subsequent year when the actual
The CTPIL to justify the non consideration of the | payment is made to these creditors. However, these costs
said expenditure for adjustment from Expenditure | have been excluded in the revised Form 1 being
in the year 2016-17 in sl. No. 3 of Form no. 1. submitted.

(iii) The schedule of ‘Finance Costs’ in the audited | The same has been excluded from total Expenditure in
Annual Accounts of CCTPL for the year 2016-17, | revised Form 1.
comprises of ‘Exchange difference regarded as an
adjustment to borrowing cost’ and ‘other
borrowing cost’. The said heads of expenditure
has not been considered for exclusion by CCTPL
in the year 2016-17 from the total expenditure in
sl. No. 3 of Form no. 1. The said expenditure is
also to be excluded from the total expenditure.

(iv) The figures of Gross Fixed Assets as per IGAAP

and Capital Work in Progress as on 31 March
2019 as considered in Form no. 1 are seen to be
based on Form no. 7 furnished by CCTPL. With
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SL

No.

Information/ Clarification sought by us

Reply furnished by CCTPL

regard to Form no. 7, the CCTPL to furnish the
following

(a)

A reconciliation statement between opening
Balance of the Gross Fixed Assets for each of the
asset category viz., Plant and Machinery,
Furniture and Fixtures, Office equipment,
Computers, Intangibles, Vehicles and any other
Fixed Assets for the years 2016-17, 2017-18 and
2018-19 as per IGAAP and INDAS.

(b)

Workings in support of the above, also to be
furnished

(©)

Workings in support of Depreciation in respect of
each of the asset category viz., Plant and
Machinery, Furniture and Fixtures, Office
equipment, Computers, Hardware Network,
Vehicles and any other Fixed Assets, for each of
the years 2016-17 to 2018-19, to be furnished.

FY 2016-17 was the first year of transition from IGAAP
to IND AS. As stated in Note 2.3.ii to the annual
accounts of FY 2016-17, the Company has opted to
continue with the carrying value of all of its property,
plant and equipment (other than assets covered under
service concession arrangement) recognized as at 1 April
2015, measured as per the previous GAAP, and use that
carrying value as the deemed cost of such property, plant
and equipment. The reconciliation of the opening
balance of the carrying cost of the assets under IND AS
as at 1st April 2015 is disclosed under Note 4A & 4B of
the annual accounts for FY 2016-17. [The CCTPL has
furnished reconciliation statement between the opening
balance of the gross fixed assets for each asset category]

Depreciation is being provided using the Straight Line
Method, there is no difference between the depreciation
as per IND AS and IGAPP, and hence no adjustment has
been made in the total expenditure. The depreciation for
each asset category has been shown in the above
reconciliation statement.

(d)

The figures of disposal shown under gross fixed
assets schedule as considered in Form no.7 for the
year 2018-19 is not seen to match with the
Annual Accounts of the year 2018-19. The
CCTPL to consider the figures as per Audited
Annual Account for the year 2018-19 in Form no.
7.

Necessary revision has been made in the revised Form
No 7 and Form No 1.

)

With regard to the Working Capital in Form no.
3, the CCTPL to clarify/ furnish the following:

(a)

Basis for the amount of Other Inventory
considered in Form no. 3 to the tune of 197
lakhs may be furnished. CCTPL to also confirm
whether it is six month’s average consumption.

Other Inventory considered in Form 3 is the six months’
average consumption of the stores & spares (excluding
fuel and customized spares)

(b)

Workings in support of the Royalty Prepayments
to the tune of ¥ 530 lakhs, considered in Form no.
3 to be furnished.

Royalty prepayment is done as per the conditions of the
License Agreement with Chennai Port Trust. Enclosed
as Annx-6, the invoice no FARS/201903/107 raised by
Chennai Port Trust for the advance royalty to be paid
towards April 2019 for I527.55 lakhs. The Royalty
prepayment disclosed in Form 3 has been corrected to
%527.55 lakhs, earlier considered at 530 lakhs.

(©)

In the calculation relating to Cash balance, the
CCTPL is seen to have considered ‘Interest on
overdraft’ and ‘Interest on delayed payments’,
while determining one month cash expenses. The
CCTPL to note that since these expenses are not
considered as an item of expenditure while
determining the tariff of CCTPL, the question of
considering the these expenses, to arrive at the
cash balance, is not found appropriate and hence
to be excluded.

Form 3 has been revised accordingly.

Revenue Estimation




[T 1[I—&7% 4]

ST 3T TSI ; STETETLOT 45

SL
No.

Information/ Clarification sought by us

Reply furnished by CCTPL

(1)

In Form 4, the CCTPL has indicated the average
traffic at 6.48 Lakh TEUs based on the traffic for
the years 2016-17 to 2018-19. In the same Form-
4, for revenue estimation, CCTPL has considered
various container mix. The aggregate of the said
container mix to be matched with the average
traffic of 6.48 Lakh TEUs and a working in this
regard may also be furnished.

[The CCTPL has provided reconciliation of container
mix with average traffic in the Annex — 2 of its letter].

(i)

In the revenue estimation at the proposed level of
tariff from Laden and Empty ICD Containers for
‘Foreign going Vessel Long Haul’ —

(a). The CCTPL is seen to have considered the
tariff of ‘Transportation from QC to yard & Vice
versa’ at ¥579.35, ¥868.97 and ¥1,158.65 for 20°,
40’ and above 40’ respectively. However, the
rates proposed by the CCTPL in the proposed
SOR at Section 3.3.2 is I585.89, ¥878.79 and
Z1171.49 for 20°, 40’ and above 40’ respectively.

(b). Likewise, the tariff of ‘Cargo Wharfage’ at
672.46, %1,008.69 and %1,344.92 for 20°, 40°
and above 40’ respectively has been considered in
the revenue estimation. However, the rates
proposed by the CCTPL in the proposed SOR at
Section 3.6 is ¥680.06, ¥1,020.09 and %1,360.11
for 20°, 40’ and above 40’ respectively.

The CCTPL to revise its revenue estimation so as
to capture the income based on the rates proposed
in the SOR or adjust the rates proposed in the
SOR to match with the rates considered in
revenue estimation.

Revenue estimation has been revised accordingly in
Form 4

Revenue estimation has been revised accordingly in
Form 4

(iii)

Also, the rates considered by CCTPL in the
revenue estimation at the proposed level of tariff
from Laden and Empty Transhipment Containers,
are not seen to be as per the rates proposed by
CCTPL in its proposed SOR. The CCTPL to
revise its revenue estimation so as to capture the
income based on the rates proposed in the SOR or
adjust the rates proposed in the SOR to match
with the rates considered in revenue estimation.

The Foreign Transhipment rates are matching with the
rates proposed in the SOR. In the case of Coastal
Transshipment tariff the tariff considered in the revenue
estimation has been revised as per the rates considered in
the SOR.

[The CCTPL has furnished a statement showing Tariff
calculation of Transhipment Containers showing the
composition of the rates considered for Transshipment
(Annexure 3).]

(iv)

The Authority vide its Order No. TAMP/12/2019-
MUC dated 24 July 2019 has prescribed
Mandatory User Charge at I155/- per container
for the 1st year and I165/- per container for the
next year, to be prescribed in the SOR of all the
Major Port Trusts and BOT Terminals. However,
the CCTPL in its revenue estimation is seen to
have considered a rate of I157/- per container.
The CCTPL to revise its revenue estimation so as
to capture the income based on the rate of I165/-
per container. Further, the rate of MUC as
indicated by CCTPL in its proposed SOR at sl.
No. (xvii) of Section 3.12.13 also to be modified.

The revenue estimate under Form 4 & SOR have been
corrected as required.

V)

In Form no. 4, the CCTPL has captured revenue
at the proposed level of tariff to the tune of ¥4.43
crores as CFS Revenue. In this regard, the

[The CCTPL has furnished the workings of CFS revenue
estimation (Annexure 4).]
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SL
No.

Information/ Clarification sought by us

Reply furnished by CCTPL

CCTPL to furnish the workings in support of the
CFS revenue estimation.

(vi)

In Form no. 4, the CCTPL has captured rebate to
the tune of T12.10 crores in the revenue
estimation. In this regard, it is to state that the
purpose of Form 4 is to establish that the sum of
the revenue determined from all the tariff items as
in the proposed SOR is within the ceiling of the
ARR. Giving of rebate is the commercial decision
of CCTPL. It need not form part of the Revenue
estimation in Form no. 4. Even otherwise, the
rates in the SOR are at ceiling level and the
CCTPL has the freedom to levy lower tariff.

Rebate has been removed, revised Form 4 enclosed.
These rebates will be claimed when submission of actual
results.

Proposed Scale of Rates

(i)

It may be recalled that the Authority vide its

Order No. TAMP/46/2007 — CCTL dated 30
September 2008 had unbundled the then
prevailing  consolidated charges for yard

operations. The unbundling effected vide the said
Order is not seen to have been incorporated by
the CCTPL in its proposed SOR. The requisite
changes may be made in the SOR and the income
estimation in the Form no. 4 to be reviewed in the
light of the said changes.

The revenue estimate & SOR have been corrected

(i)

The penal rate of interest in the proposed SOR to
be modified in line with Clause 5.4.1 of Tariff
Guidelines, 2019.

SOR has been modified for the above

(iii)

The reason for not proposing any change in the
quantum of rebate prescribed in Note no. 2.11 to
be explained.

The lashing /unlashing activities are done aboard the
vessel, whilst the operations of loading /discharge of
containers may continue in the other bays of the vessel.
As the gang will be working in close proximity to the
loading /discharge operations, they need to be trained in
all the safety precautions to ensure Zero harm to
themselves, cargo and vessel. Hence the terminal
operators will generally ensure that the gang trained by
them would carry the activity. Given the critical nature
of this activity, we would propose that the option of
using external labour gang be excluded. The Tariff
proposal envisages a reduction in handling tariff for
containers loaded/ discharged from long haul vessels.
For containers loaded/ discharged from other vessel only
the WPI increase of 1.13% has been proposed, despite
multifold increase in costs. Hence no change in the
quantum of rebate has been proposed. As mentioned
above, we request that this option of using external
labour gang be excluded.

(iv)

The relevance of the proposed note no. 2.12 to be
explained, given that it gives reference to the
benchmark levels of productivity for the years
2007, 2008 and 2009.

As pointed out, the note 2.12 is not relevant in the
present context, hence the SOR has been amended to
exclude this clause.

V)

The reason for increasing the free days from 3 to
10 days in respect of ‘Coastal Import containers’
& ‘Change of status to local delivery’ and from 7
to 10 days in respect of Coastal Export containers

The flow of export / import containers into /out of the
terminal are presently not aligned to the coastal vessel
calls, hence additional free days provided to support and
reduce storage cost to trade. In order to facilitate and
encourage nascent coastal trade, the free days for coastal
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SL
No.

Information/ Clarification sought by us

Reply furnished by CCTPL

to be explained.

containers have been increased.

(vi)

The reason for reducing the free days from 30 to
10 days in respect of Transhipment containers to
be explained.

Transhipment containers are generally not stored in the
intermediate terminal as speed of onward movement is
essential. Considering the feedback for the trade, we
propose to revise the reduction of free days from 30 to
20 days, the SOR has been revised accordingly.

(vii)

The reason for introducing a new storage
schedule for ‘Import Loaded DPD — Direct to
factory’ to be explained

Direct to Factory Import laden containers are cleared and
delivery taken by the end customer from directly from
terminal i.e. these are not moved by shipping lines to
Container Freight Stations and delivery given from the
CFS. This facility of direct delivery was initiated by
customs to reduce the costs to the end users. To support
and encourage the use of this facility, the higher free
days has been proposed.

(viii).

The CCTPL is seen to have introduced charges
for 3 services in Section 3.12.13 viz., Provision of
Slings and Cleaning of containers. In this regard,
the CCTPL to clarify/ furnish the following:

(a). Nature of services proposed to be
rendered in this regard. The same to be also
indicated in the SOR.

(b). Workings to arrive at each of the
proposed rates.

The nature of services proposed has been indicated in the
revised SOR namely as below

(1). Containers which cannot be handled by use of the
regular equipment, based on the request of the customer,
the discharge /loading will be done by use of slings for
handling the same.

(i1). Empty containers may be cleaned on the request of
the customer.

[The CCTPL has furnished working to arrive the tariff
for Provision of slings and Cleaning of containers
(Annexure 5).] The working consider revenue share,
man power cost, sling cost and equipment cost for
containers cleaning.

(ix).

The Authority has passed Amendment Order
No.TAMP/53/2015-VOCPT dated 25 September
2018 in common adoption Order
No.TAMP/53/2015-VOCPT dated 26 November
2015 relating to provision prescribed for
concessional coastal tariff for ships and cargo that
move from one Indian Port to another Indian Port
through the territorial waters of Sri Lanka or
Bangladesh in terms of Notification No.38/2018-
Customs (N.T.) dated 11 May 2018 issued by the
Central Board of Indirect Taxes and Customs,
Department of Revenue, Ministry of Finance, as
common adoption Orders for all Major Port
Trusts and BOT operators operating thereat
including CCTPL. However, the CCTPL is not
seen to have included suitable notes in the
proposed SOR in line with common adoption
Order. All notes prescribed vide common
adoption Orders to be incorporated.

Clause 2.12 of the proposed SOR has been updated
accordingly.

(x)

The CCTPL to confirm that it has estimated
income for all the tariff items as proposed by it in
its proposed Scale of Rates.

It is confirmed that CCTPL has estimated income for all
the tariff items as proposed in its Scale of rates.

8.2.

As brought out above, while furnishing the additional information and clarification, the CCTPL has revised
its various tariff filing forms and has also furnished a revised draft SOR. A comparative position of ARR computation
furnished by CCTPL vide its initial proposal dated 23 July 2020 and vide its e-mail dated 16 October 2020 is
tabulated below:
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SL
No.

Description

As per initial proposal dated
23 July 2020

As per revised proposal dated 16
October 2020

2016-17 | 2017-18 | 2018-19

2016-17

2017-18

2018-19

).

Total Expenditure (As per Audited
Annual Accounts)

0.

Operating expenses (including
depreciation)

22,152 | 19,445 | 20,175

22,152

19,445

20,175

(i).

Finance and Miscellaneous expenses
(FME)

78 967 87

78

967

87

Total Expenditure 1=(i)+(ii)

22,230 | 20,412 | 20262

22,230

20,412

20,262

Q).

Adjustments in respect of items
where there is variation in figures
reported as per INDAS (as per
Audited Accounts) and IGAAP

0.

Depreciation

(i).

Other expenditure items, if any, to be
listed

Total of Adjustments 2=(i)+(ii)

Less Adjustments:

3).
(@).

Actual Royalty / Revenue share paid
to the port

(8279) | (8,060) | (8,423)

(8,279)

(8,060)

(8,423)

(id).

Interest on delayed payment of taxes

(16) | (949.5) (67)

(16)

(949.5)

(67)

(iii).

Interest on overdraft/term loan

24) (0.8) 4

24

(0.8)

(4)

(iv).

Provision for bad and doubtful debts

(62)

(6)

(62)

).

Provision for slow moving inventory

(6)

(22;

(22

(vi).

Exchange difference regarded as
adjustment to borrowing cost

(19)

(vid).

Other borrowing costs

a8

(viii).

Net exchange loss on translation of
financial assets and liabilities

a7

Total of 3 =
[3()+3(ii)+3(Hii)+3(iv)+3(V)]

(8,342) | (9,016) | (8,556)

(8,395)

(9,016)

(8,556)

(4).

Add: Admissible Royalty/ Revenue
Share as per Clause 2.2. of the
Tariff Guidelines, 2019

6,021 | 5861 | 6,126

6,021

5,861

6,126

().

Total Expenditure after Total
Adjustments (5 = 1+2+3)

19,909 | 17,257 17,832

19,855

17,257

17,832

(©).

Average Expenses of SI. No.5 =
YI+Y2+Y3]/3

18,832

18,315

).

Capital Employed

(1). Gross Fixed Assets (Property,
Plant & Equipment) as on 31st
March 2019 (As per IGAAP)

59,468

60,632

(ii). Add: Capital Work in Progress
as on 31st March 2019 (As per
Audited Annual Accounts)

(ii1). Add: Working Capital as per
norms prescribed in clause 2.6 of the
Tariff Guidelines, 2019

2,030

2,022

(a). Inventory

197

197

(b). Sundry Debtors

530

528

(c). Cash

1,304

1,298

(d). Sum of (a)+(b)+(c)

2.030

2,022

(iv). Total Capital Employed
[()+(ii)+({ii)]

61,498

62,654
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(8). | Return on Capital Employed 16% 9,840 10,025
on SI. No.7(iv)
(9). | Annual Revenue Requirement 28,172 28,339
(ARR) as on 31 March 2019
[(6)+ @) ]
(10). | Indexation in the ARR @ 100% of 29,372 29,546

the WPI applicable for the year
2019-20 ie 4.26%

(10 a) | Indexation in the ARR as per ( 10) 29,704 29,880
@ 1.13% applicable for the year
2020-21

(11). | Ceiling Indexed Annual Revenue 29,704 29,880

Requirement (ARR) as given in Sr.
No.10 above.

(11 a) | Voluntary Adjustment of Past 7,419 6,356
Surplus - We draw your attention
to Clause No 5 in Annexure 1
“Highlights of the Proposal”. In
this regards, while we do not
admit to any past surplus, should
any such surplus arise either out of
mutual discussions or by a
decision of the Madras High
Court, the amount of ARR
foregone by us amounting to Rs.
19,068 Lakh (Rs. 6,356 lakh X 3)
should be adjusted against the
same.”

(12). | Revenue Estimation at the 22,285 23,524
Proposed indexed SOR within the
Ceiling indexed ARR estimated at
Sl. No.11 above

9. Based on the scrutiny of the CCTPL proposal, the Licensor port CHPT was also requested vide letter dated
25 August 2020 to furnish some additional information/ clarification. After a reminder dated 29 September 2020, the
CHPT has responded vide its letter dated 8 October 2020. The comments of CHPT was forwarded to CCTPL vide e-
mail dated 15 October 2020 for comments of CCTPL. The CCTPL vide its email dated 16 October 2020 has furnished
its response on the comments of CHPT. The specific comments sought by us, response of CHPT and the response of
CCTPL thereon, are tabulated below:

SL Information/ Clarification sought by Reply furnished by CHPT Comments of CCTPL
No. us
(1) The copy of the Separate Agreement | Execution of separate agreement | We are in agreement with

entered by CCTPL with CHPT, duly | with CCTPL is under process. On | ChPT comment.
signed by both the parties, as per the | execution, a copy of the same will
stipulation contained in Clause 1.9 of | be furnished to TAMP.

the 2019 Guidelines, to be furnished.

(i1) CHPT to furnish its comments on the | No comments. No comments
computation of ARR as furnished by
CCTPL in its Form no. 1.

(iii) | In Form 4, the CCTPL has indicated | The cargo handled by CCTPL for | The cargo handled by CCTPL

the average traffic at 6.48 Lakh TEUs | 3 financial years are as follows : for 3 Financial years are as
for the years 2016-17 to 2018-19. The follows
said average traffic at 6.48 lakh TEUs 2016-17 - 646319 TEUs

2016-17 - 646319 TEUs
2017-18 - 646481 TEUs
2018-19 - 653675 TEUs
Average- 648825 TEUs

to be confirmed by CHPT. 2017-18 — 646482 TEUs
2018-19 — 655385 TEUs
Average — 649395 TEUs
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(iv) | CHPT to furnish its comments on the | The gross revenue earned by | The gross revenue reported by
estimation of revenue at the proposed | CCTPL, as per the records of | CHPT includes scrap sales and
level of tariff as furnished by CCTPL | CHPT, for the 3 years are as | excludes rebates given.
in its Form no. 4. follows :

2016-17 -3 222.98 crores
2017-18 - ¥217. 11crores
2018-19 -3 226.97 crores
v) CHPT to furnish its comments on the | The terminal has proposed an | We are in agreement with
comparative statement furnished by | increase of 1.13% for handling of | CHPT comment.
CCTPL in Form no. 5, highlighting the | FCL and LCL import and export
changes/ amendments proposed by | containers, ICD import and export
CCTPL in its proposed Scale of Rates | containers and transshipment
vis-a-vis the existing Scale of Rates. containers, wharfage charges etc.
It has been proposed to increase
the tariff by 28% for stuffing /
destuffing of cargo and substantial
increase in CFS charges citing the .
increase in labour wages from ghe ffaCt1V1tEy Of stutgmf/
2008 and other operating costs. es.tu. Hng o container an the
activities at CFS are highly
labour intensive. The cost of
labour has increased over the
years. Given below is the
increase in statutory minimum
wages.
Year | Minimum Wage
in<.
2009 | X. 203 per day
2020 | %.629 per day
The increase is 310%. Other
operational costs have also
increased over year. Thus
necessitating increase in tariff.
To attract origin / destination . .
containers, the terminal has | W€ are in agreement with
proposed reduction of 5% in tariff | CHPT comment.
for containers loaded / discharged
form Long Haul vessels.
(vi). - CCTPL has filed writ petition in | The said issues have been

the High Court of Madras and
obtained stay with regard to
revision of charges by TAMP in
the year 2011. In the present
proposal, CCTPL has mentioned
that the proposal is without
prejudice to their rights and
contentions included in W.P. Nos.
12456 and 12457 of 2011 and WP
Nos. 22196 and 22197 of 2011
filed by them challenging TAMP
orders and pending before the
High Court of Madras.

covered in CCTPL letter dated
23 July 2020, while
forwarding the proposal. We
have no further comments.
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M/S. CCTPL has also mentioned
in the highlights of the proposal
that they do not admit past surplus,
depending on the mutual decision
pursuant to discussion in keeping
with clause 3.1.1 of the Tariff
Guidelines, 2019.

10. The proceedings relating to joint hearing held in this case are available on records at the office of this
Authority. An excerpt of the comments received and arguments made by the concerned parties will be sent separately
to the relevant parties. These details will also be made available at our website http://tariffauthority.gov.in.

11. With reference to totality of information collected during the processing of this case, the following position

emerges:

(1.

(i)

(ii).

(iv).

V).

The Scale of Rates of Chennai Container Terminal Private Limited (CCTPL) was last revised by
this Authority vide Order dated 25 March 2011, following the Tariff Guidelines 2005. Vide the said
Order, this Authority has effected an across the board reduction of 35% over the then prevailing
tariff of CCTPL (i.e. tariff approved for CCTPL vide Order no. TAMP/45/2007-CCTPL dated 19
June 2008). Aggrieved by said reduction in its tariff, the CCTPL has challenged the tariff order of
25 March 2011 by its Writ Petition No. 12456 and 12457 of 2011 in the Hon’ble High Court of
Madras. The Hon’ble High Court has stayed the operation of the Order and has permitted the
Petitioner i.e. CCTPL to charge at the (higher) rates as per earlier Tariff Order dated 19 June 2008.
The writ petition is yet to be disposed of by the Hon’ble Court.

In the meanwhile, the Ministry of Shipping (MOS), as a policy direction under Section 111 of the
Major Port Trusts Act, 1963, has issued Tariff Guidelines, 2019, for BOT operators who were
previously governed by 2005 Guidelines. Consequent to the issue of the Tariff Guidelines, 2019, by
the MOS, the tariff fixation exercise in respect of the CCTPL is to be governed by the stipulations
contained in the Tariff Guidelines, 2019 and the Working Guidelines issued to operationalize the
Tariff Guidelines, 2019.

In this backdrop, the CCTPL has come up with a proposal in July 2020 for revision of its tariff,
following the Tariff Guidelines, 2019 and the Working Guidelines issued to operationalize the Tariff
Guidelines, 2019. The revision has been sought by the CCTPL on the tariff as approved by this
Authority vide its Order dated 19 June 2008, which is now being levied by the CCTPL based on the
Order of the Hon’ble Court.

The CCTPL has filed its proposal for general revision of its Scale of Rates in July 2020. Thereafter,
in October 2020, while furnishing the additional information/ clarification, the CCTPL has revised
its proposal after rectifying the errors. The said rectification has been carried out by the CCTPL only
in the tariff filing forms and there is no change in the quantum of hike sought by CCTPL vide its
initial original proposal of July 2020. The revised proposal of October 2020 along with the
additional information/ clarification furnished by CCTPL and CHPT during the processing of the
case is considered in this analysis.

(a). Clause 2.1 of the Tariff Guidelines, 2019 requires the BOT Operator to assess the Annual
Revenue Requirement (ARR) which is the average of the sum of the Actual Expenditure as
per the final Audited Annual Accounts of the immediate preceding three years (Y1), (Y2)
and (Y3) at the time of submitting the proposal subject to certain exclusions as prescribed
in Clause 2.2., 2.3.1 and 2.3.2 of the Tariff Guidelines, 2019 and the Working Guidelines
issued by this Authority plus Return at 16% on the Capital Employed obtaining as on 31*
March Y3, duly certified by a practicing Chartered Accountant/ Cost Accountant.

(b). The CCTPL has assessed the Annual Revenue Requirement (ARR) for the three years i.e.
2016-17 (Y1), 2017-18 (Y2) and 2018-19 (Y3) duly certified by the practicing Chartered
Accountant. The figures of operating expenditure and finance & miscellaneous expenditure
as considered in revised Form-1 for the years 2016-17 to 2018-19 is seen to be as per the
Audited Annual Accounts.

(©). While assessing the ARR, the CCTPL has not made any adjustments in respect of items
where there is variation in figures reported in the Audited Annual Accounts as per IND AS
(Indian Accounting Standards) and Indian Generally Accepted Accounting Principles
(IGAAP) in ARR computation, as prescribed in Clause 2.3.2. of the Tariff Guidelines,
2019. In this regard, the CCTPL has stated that while transition of accounts from IGAAP to
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(d).

(e).

IND AS during the year 2016-17, the CCTPL has opted to continue with the carrying value
of all of its property, plant and equipment (other than assets covered under service
concession arrangement) recognized as at 1 April 2015, measured as per the previous
GAAP, and use that carrying value as the deemed cost of such property, plant and
equipment, due to which there are no IND AS adjustments in the financials.

Based on the above and also since the Form 1 (wherein the said adjustments need to have
been captured) has been certified by a Chartered Accountant, the position as reported by
CCTPL in this regard is relied upon.

As prescribed in Clause 2.2 and 2.3.1 of the Tariff Guidelines, 2019, the CCTPL has
excluded the following expenses, which are not admissible in ARR computation, in line
with the provisions prescribed in Clause 2.2 and 2.3.1 of the Tariff Guidelines, 2019. The
said adjustments are brought out for specific mention:

@i). Clause 2.2 of the Tariff Guidelines, 2019, interalia, stipulates that in those cases
where the bidding process was finalized before 29 July 2003, the ARR
computation will take into account the Royalty/ Revenue share payable to the
landlord port by the BOT operator, to the extent of the next highest bidder .

CCTPL is a BOT operator, who falls in the pre July 2003 era. Thus, in case of
CCTPL, the Royalty paid by CCTPL to the Licensor port CHPT is admissible as
an item of cost to the extent of the next highest bidder. Accordingly, 72.72% of
the Royalty as reflected in the Audited Annual Accounts for the years 2016-17 to
2018-19 has been considered by the CCTPL in the computation of ARR, in line
with the clause 2.2 of the tariff guidelines of 2019, which was also followed when
the tariff of CCTPL was being fixed earlier under 2005 Tariff Guidelines.

(i1). As per Clause 2.3.1 (ii) of the Tariff Guidelines, 2019, the CCTPL has excluded
the provision for bad and doubtful debts as reflected in the Audited Annual
Accounts for the years 2017-18 and 2018-19 respectively. Likewise, the provision
for slow moving stores and spares as reflected in the year 2016-17 has also been
excluded. The Audited Annual Accounts of CCTPL does not reflect any
provisions towards provision for bad and doubtful debts during the year 2016-17
and provision for slow moving stores and spares during the years 2017-18 and
2018-19.

(iii). The CCTPL has also excluded the Interest on delayed payment of taxes, Interest
on overdraft/ term loan, Exchange difference regarded as adjustment to borrowing
cost and Other borrowing costs, as reflected in the schedule of ‘Finance Costs’ in
the audited Annual Accounts of the respective years under consideration.

@iv). The schedule of ‘Other Expenses’ in the audited Annual Accounts for the year
2016-17 of CCTPL, which reflects an amount of 3.16.80 lakhs towards ‘Net
exchange loss on translation of financial assets and liabilities’ has also been
excluded by CCTPL in line with the provision of clause 2.3.1(ii) of the Tariff
Guidelines, 2019, to arrive at the ARR, after our query in this regard.

V). Following the provisions prescribed at Clause 2.2, 2.3.1 and 2.3.2 of the Tariff
Guidelines, 2019 as brought out above, the average expense for the years 2016-17
to 2018-19 has been worked out by CCTPL at ¥183.15 crores.

As per Clause 2.5 of the Tariff Guidelines of 2019, the CCTPL has worked out the
figure of Capital Employed. Capital employed comprises of Gross Fixed assets as
arrived as per IGAAP plus capital work in progress as on 31 March 2019. The
CCTPL has furnished workings with regard to Gross fixed assets as per IGAAP
duly certified by a Chartered Accountant. The value of Capital Work-in-Progress
as on 31 March 2019 is reflected as Nil in the Audited Annual Accounts of
CCTPL. Thus, the Gross fixed assets at T 606.32 crores as on 31 March 2019, as
considered by the CCTPL is considered in the analysis.

(i1). Clause 2.6. of the Tariff Guidelines, 2019 prescribes the norms for determining
the working capital. Working capital comprises of Inventory, Sundry debtors and
Cash balances, as per Clause 2.6 of the Tariff Guidelines, 2019. Limit on
inventory for capital spares will be one year’s average consumption and in case of
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(vi).

(vii).

other items of inventory the limit will be six months’ average consumption of
stores excluding fuels. Limit on cash balance will be one month’s cash expenses.
Advance payment of Revenue Share/ royalty and lease rental / license fee to the
landlord port flowing from the contractual obligations is to be treated as sundry
debtors.

(ii1). The CCTPL has considered an Inventory excluding fuel and customized spares to
the tune of .1.97 crores. On a specify query, the CITPL has confirmed that the
said figure of ¥.1.97 crores comprises of six months” average consumption of the
stores & spares (excluding fuel and customized spares). The submission made by
CCTPL is relied upon.

@iv). The CCTPL has considered an amount of I5.28 crores towards advance payment
of Revenue Share as allowable Sundry Debtors under Working Capital in Form-3.
The CCTPL has furnished an invoice in support of the ¥.5.28 crores being the
advance Royalty paid by it to CHPT in March 2019.

In this connection, it is to state that as per provisions of the Licence Agreement
entered between CCTPL and CHPT, Royalty/ Revenue share is to be paid in
advance for each month for a Minimum Guaranteed Throughput (MGT) of 5 lakh
TEUs per annum. Accordingly, average monthly Revenue share prepayment as
per the Licence Agreement is worked out at I3.93 crores [Allowable Royalty for
the year 2018-19 at ¥ 61.26 crores / actual traffic for the year 2018-19 at 648825
TEUs x MGT of 5 lakh TEUs / 12 months] and considered in the analysis.

V). The cash balances to the tune of ¥12.98 crores as considered by CCTPL has been
slightly moderated to %.12.93 crores, based on one month3s average allowable
expenditure excluding depreciation and amortization amount as reflected in the
Form-1 for the year 2018-19 [(3.202.62 crores - %.85.56 crores +%.61.26 crores —
23.20 crores)/ 12 =3 12.93 crores)].

(vi). Thus, based on the above, the Working Capital has been considered at ¥18.83
crores instead 0f ¥20.22 crores as considered by CCTPL.

(vii).  As explained above, the total capital employed comprising of Gross Fixed Assets
and working capital works out to ¥625.15 crores as against I 626.54 crores as
worked out by CCTPL.

. As per Clause 2.7 of the Tariff Guidelines, 2019, Return on Capital Employed (ROCE) at
16% is worked out on the revised Capital Employed, which works out to ¥100.02 crores,
which is considered in the Annual Revenue Requirement (ARR) computation.

The ARR comprises of the average of the expenditure for the three financial years 2016-17 to 2018-
19 plus 16% ROCE. Subject to modifications as explained above, the ARR has been worked out to
%.283.17 crores, as against the ARR assessed by the CCTPL at ¥.283.39 crores.

Thereafter, as per Clause 2.8 of Tariff Guidelines, 2019, the said ARR needs to be indexed @100%
of the WPI applicable for the year 2019-20 which is 4.26%. Accordingly, the indexed ceiling ARR
for the year 2019-20 has been worked out to ¥295.23 crores (i.e. X.283.17 crores * 1.0426). Further,
since the financial year 2020-21 has already commenced, the CCTPL is entitled for the WPI
indexation applicable for the year 2020-21 as well, which is 1.88% for arriving the Ceiling Indexed
ARR for year 2020-21. This Authority has also adopted similar approach of granting 100% WPI
indexation for the year 2020-21 over the indexed ARR of 2019-20 while approving the Scale of
Rates for International Seaports (Haldia) Pvt. Ltd (ISHPL) vide Order no. TAMP/7/2020-ISHPL
dated 08 September 2020. However, in the instant case, the CCTPL has considered only 60% of the
WPI indexation i.e. 1.13% (1.88 * 60%) for computation of Ceiling Indexed ARR for year 2020-21
in Form-1. The said anomaly is rectified and a WPI indexation of 1.88% is considered to arrive at
the Ceiling Indexed ARR for year 2020-21. Accordingly, the ceiling indexed ARR works out to
%300.78 crores, as against the ceiling indexed ARR worked out by CCTPL at %.298.80 crores. The
detailed ARR calculation is attached as Annex. A summary of the ceiling indexed ARR, is given
below:
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® in crores)

Sr. Particulars ARR computation
No. As As Considered by
furnished by us
CCTPL
1 | Average Expenses [Y1+Y2+Y3]/3 183.15 183.15
2 | Capital employed as on 31.03.2019 including capital work in 626.54 625.15
progress as on 31.03.2019 and working capital as per norms
3 | Return on capital employed @ 16% 100.25 100.02
4 | ARR as on 31 March 2019 (4=1+3) 283.39 283.17
5 | Indexation in the ARR @ 100% of the WPI applicable for the 295.46 295.23
year 2019-20 (4.26% for the year 2019-20)
6 | Indexation in the ARR @ 100% of the WPI applicable for the 298.80 300.78
year 2020-21 (1.88% for the year 2020-21
[CCTPL has applied @ 60% of the WPI applicable for the year
2020-21 ( 1.13% for the year 2020-21)
7 | Ceiling Indexed Annual Revenue Requirement (ARR) 298.80 300.78
(viii).  As per clause 2.9 of the Tariff Guidelines, 2019, based on the Ceiling Indexed ARR as determined

(ix).

(x).

at sl. no. 6 above, the CCTPL has to draw its proposed Scale of Rates (SOR). As per Clause 2.10 of
Tariff Guidelines, 2019, for drawing the SOR, the traffic to be considered would be the average of
the actual traffic handled by the BOT operator during the years Y1, Y2 and Y3, duly certified by the
concerned port. The average traffic for the years 2016-17 to 2018-19 has been considered by the
CCTPL at 6,48,825 TEUs, However, the corresponding figure as reported by the Licensor port,
CHPT is 6,49,395 TEUs, which is marginally higher by 0.08%. Since the difference as pointed by
CHPT is insignificant and considering that the CCTPL has reconciled the average traffic with the
container mix for revenue estimation. This Authority is inclined to proceed based on the average
traffic figures as considered by CCTPL in its workings.

As per Clause 2.11.1 of Tariff Guidelines, 2019, the BOT Operators have the flexibility to
determine the rates to respond to the market forces based on commercial judgment and draw the
Scale of Rates within the ceiling of indexed ARR, duly certified by a practicing Chartered
Accountant. While drawing up the proposed SOR, the CCTPL is seen to have proposed a general
increase of 1.13% over existing Tariff, except in case of stuffing / destuffing charges an increase of
about 28% has been proposed and in case of Reefer containers an increase of 11% has been
proposed.

The CCTPL has given detailed working of revenue estimation indicating the tariff items in the
proposed SOR for corresponding average traffic for the years 2016-17 to 2018-19, as required as per
Clause 2.11.1. of the Tariff Guidelines, 2019. The revenue estimation at the proposal level of tariff
as assessed by CCTPL is %.235.25 crores. This is seen to be lower than the Ceiling Indexed Annual
Revenue Requirement (ARR) of ¥ 300.78 crores, as discussed earlier, thereby leaving a gap of
65.54 crores, which has been left uncovered by the CCTPL. The revenue estimation statement as
assessed by the CCTPL has been duly certified by a Chartered Accountant.

This Authority vide its Order No. TAMP/46/2007—CCTL dated 30 September 2008 had unbundled
the then prevailing consolidated charges for yard operations prescribed at Sections 3.1.3., 3.2.2. and
3.3.3 in the then prevailing Scale of Rates of CCTPL. Since the unbundling effected vide the said
Order was not seen to have been incorporated by the CCTPL in its proposed SOR submitted
alongwith its proposal of July 2020, the CCTPL in its proposal of October 2020 has reported to have
made the requisite changes in the proposed SOR. However, it is seen that while the unbundling
effected vide the Order of September 2008 in Sections 3.1.3 (a), 3.1.3 (b), 3.3.3 (a) and 3.3.3 (b)
have been incorporated, the effect of unbundling in respect of section 3.2.2 is not seen to have been
incorporated by the CCTPL in its proposed SOR. The CCTPL has not given any reason for
exclusion of the same in the proposed SOR. It is presumed that there was an omission on the part of
CCTPL to incorporate this provision in the proposed SOR. The Unbundled charges in the respect of
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(xi).

(xii).

(xiii).

(xiv).

(xv).

(xvi)

section 3.2.2 as approved by this Authority vide its order dated 30 September 2008 have been
incorporated in the proposed SOR with a suitable increase as proposed by CCTPL in respect of
charges Section 3.2.2.

The clause 2.12 of existing SOR prescribes benchmark level of productivity to be achieved in the
2008 and 2009. As the said clause has no relevance in the present day, the said clause has been
proposed to be deleted by CCTPL, which is approved by this Authority.

The existing SOR at clause 2.11 prescribes that, if a terminal user provides, with prior consent of
CCTPL, lashing/ unlashing gang for lashing operations of all containers in the vessel, then a rebate
of ¥33/- per container in handling charges prescribed in Section 3.1.1, 3.2.1, 3.3.1 and 3.4 shall be
allowed, subject to the terminal user agreeing to follow safety regulations. In this regard, the CCTPL
has stated that given that the lashing /unlashing activities are done aboard the vessel by a gang of
workers, the gang needs to be trained in all the safety precautions to ensure Zero harm to
themselves, cargo and vessel. In view of this position, the CCTPL has stated that it ensures that the
gang trained by them would carry out the activity. Thus, given the critical nature of this activity, the
CCTPL has proposed that the option of using external labour gang be excluded. Looking into the
safety aspects as highlighted by CCTPL, the proposal of the CCTPL to delete the existing note
which prescribes a rebate for use of gang engaged by a terminal user, is approved.

The CCTPL has introduced a new definition at clause 1.21 in respect of the Long Haul vessels so as
to state that the Long Haul vessels would be the Vessels originating/ Destined from /to any ports in
continents of Americas/ Europe/ Africa or ports beyond Singapore/ Malaysia. Simultaneously, the
CCTPL has also introduced a separate tariff for the Long Haul Foreign going Vessels. The tariff in
respect of the containers loaded / discharged from Long Haul vessels are pegged at lower level as
compared to the other containers loaded / discharged from other foreign going Vessels, so as to
incentivize long — haul vessels and to attract more of origin/ destination containers. The Licensor
port CHPT has also acknowledged this position. The income from containers loaded / discharged
from Long Haul vessels have been captured by CCTPL in its revenue estimation at the proposed
level of tariff. Hence, this Authority is inclined to approve incorporation of the definition of Long
Haul vessels as well as the separate tariff for containers loaded / discharged from Long Haul vessels,
as proposed by CCTPL.

The CCTPL has proposed increase in the free days from 3 to 10 days in respect of ‘Coastal Import
containers’ & ‘Change of status to local delivery’ and has also proposed increase in the free days
from 7 to 10 days in respect of Coastal Export containers, on the ground that the flow of export/
import containers into/ out of the terminal are presently not aligned to the coastal vessel calls and
that the additional free days would help in reducing storage cost to coastal trade and thereby
facilitate and encourage nascent coastal trade.

Clause 9.10.1 of the Workings Guidelines issued to operationalize the Tariff Guidelines, 2019,
allows the individual BOT operators to propose free days. Accordingly, the proposal of CCTPL
seeking an increase in the free days for the various categories of coastal containers, is seen to be a
welcome move and is also within the stipulation contained in the Tariff Guidelines, 2019. Hence,
the proposed increase in free days is approved.

Since Transshipment containers are generally not stored in the intermediate terminals, as speed of
onward movement is essential, the CCTPL in its initial proposal of July 2020 had proposed to
reduce the free days from 30 to 10 days in respect of Transhipment containers. However,
subsequently in its proposal of October 2020, the CCTPL has proposed to reduce the free days from
30 to 20 days in respect of Transhipment containers based on the feedback from the trade.

As stated earlier, Clause 9.10.1 of the Workings Guidelines issued to operationalize the Tariff
Guidelines, 2019, allows the individual BOT operators to propose free days. Accordingly, the
proposal of CCTPL to reduce the free days for the Transhipment containers is within the stipulation
contained in the Tariff Guidelines, 2019. Also, none the users have specifically objected the
proposed reduction of free days. Hence, the proposed reduction in free days is approved.

The CCTPL has reported that a facility of direct delivery has been initiated by Customs, wherein
containers are cleared and delivery is taken by the end customer directly from terminal, so as to
reduce the costs to the end users. Consequent to this facility, the CCTPL in its proposed SOR has
introduced a new storage schedule for ‘Import Loaded DPD — Direct to factory’. To support and
encourage the use of this facility, the CCTPL has proposed a higher free period of 5 days as
compared to normal import containers, which enjoy a free period of only 3 days. The judgment of
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(xvii).

(xviii)

(Xix).

(xx).

(xx1).

CCTPL in this regard it is relied upon. Hence, this Authority is inclined to approve the introduction
of the storage schedule for ‘Import Loaded DPD — Direct to factory’ as proposed by CCTPL.

The CCTPL has introduced charges for 2 services in Section 3.12.13 viz., Provision of Slings and
Cleaning of containers. The service of ‘Provision of Slings’ at ¥ 450/- per container is reported to be
rendered on the request of the customer to discharge/ load a Container by use of slings, when the
said container cannot be handled by use of the regular equipment. As regards the service of
‘Cleaning of containers’ at ¥ 450/- per container, the said service is reported to be rendered on the
request of the customer to clean Empty containers. The CCTPL has furnished workings in support
of both the proposed charges. Since, none the users have specifically objected the introduction of
proposed levy for the above mentioned two services and also since it is an optional service, which
would be rendered only at the request made by the customer, the introduction of charges for
Provision of Slings and Cleaning of containers, as proposed by CCTPL is approved.

This Authority has passed Amendment Order No.TAMP/53/2015- VOCPT dated 25 September
2018 in common adoption Order No.TAMP/53/2015-VOCPT dated 26 November 2015 relating to
provision prescribed for concessional coastal tariff for ships and cargo that move from one Indian
Port to another Indian Port through the territorial waters of Sri Lanka or Bangladesh in terms of
Notification N0.38/2018- Customs (N.T.) dated 11 May 2018 issued by the Central Board of
Indirect Taxes and Customs, Department of Revenue, Ministry of Finance, as common adoption
Orders for all Major Port Trusts and BOT operators operating thereat including CCTPL. The
CCTPL has included suitable notes in the proposed SOR in line with common adoption Order.

This Authority vide Order No. TAMP/12/2019-MUC dated 24 July 2019 has approved revised
Mandatory User Charges (MUC) for DMICDC’s Logistics Data Bank (LDB) project across all the
Major Port Trusts and BOT operators operating thereat. Therefore, the revised MUC on containers
for the Logistics Data Bank Service rendered by DMICDC approved by this Authority for a period
of two years for common adoption by all Major Port Trusts and BOT terminals thereat shall be
applicable in case of CCTPL also. The CCTPL has suitably incorporated the said provision in its
proposed Scale of Rates.

As per the stipulation contained in Clause 1.9 of the Tariff Guidelines, 2019, the CCTPL and the
Licensor port CHPT have to enter into a separate Agreement, agreeing to abide by the Tariff
Guidelines, 2019. The CCTPL and CHPT have confirmed that they are in the process of entering
into a separate Agreement. The CCTPL and CHPT is advised to expedite entering into a Separate
Agreement and forward a copy of the same to this Authority, immediately after executing the
Agreement.

(a). Before we proceed to consider the revised SOR of CCTPL, it is pertinent here to draw
reference to Clause 3.1.1 of the Tariff Guidelines, 2019, which stipulates that in case of the
BOT operators, whose tariff have not been reviewed in the past due to litigations pending
in the High Courts on the Tariff Orders passed by this Authority, the surplus/ deficit over
and above the admissible costs and permissible return, if any, arising during the period of
litigation will be subject to either the orders of the respective Courts or as per the treatment
to be collectively decided by the Ministry of Shipping (MOS), concerned Major Port Trust,
concerned BOT operator and this Authority.

(b). As stipulated in Clause 3.1.1 of the Tariff Guidelines, 2019, and based on clarification /
information sought by CITPL and PSA SICAL (a BOT Operator at V.O Chidambaranar
Port Trust) on treatment of past period surplus, a Draft Policy Framework to decide on the
treatment of past period surplus/ deficit, over and above the admissible costs and
permissible return arising during the period of litigation in respect of BOT Operators who
have approached various High Courts and have obtained stay on the operation of the last
tariff Order passed by this Authority, was prepared and forwarded to the MOS vide our
letter no. TAMP/61/2018-Misc dated 26 April 2019, for deliberation by MOS with the
concerned BOT operators, concerned Major Port Trusts and this Authority. The Indian
Ports Association (IPA) has deliberated the matter with the concerned Major Ports, BOT
operators and TAMP and the MOS is seized of the matter.

(©). Under this circumstance, without giving the impact of any adjustment of past period
surplus accrued during the period of litigation, the income at the estimated level of tariff
has been kept at the ARR level of I300.78 crores, by considering an increase over the
existing level of rates being levied by the CCTPL i.e. the Court permitted tariff, as
discussed in the earlier paragraphs. If any adjustment of surplus is carried out in the ARR
of ¥ 300.78 crores, it may further reduce the ceiling indexed ARR.
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(xxii).

(xxiii).

(d). However, in this regard, it is to state that incase of CCTPL, the Hon’ble High Court of
Madras has not yet passed Order disposing of the Writ Petition No. 12456 and 12457 of
2011 paving a way for treatment of surplus/ deficit. Neither the methodology for
determination of surplus during the period of litigation nor the treatment to be meted out to
the surplus accrued during the period of litigation has been firmed up. In the absence of any
methodology for determination of surplus and in the absence of any manner treatment
firmed up to deal with the surplus, this Authority is not in a position to carry out any
adjustments in this regard, as of now.

(e). As brought out earlier, CCTPL has stated that while it does not admit to any past surplus, it
has voluntarily considered a past period surplus adjustment of ¥ 63.56 crores per annum
aggregating to about ¥190.68 crores for a period of three years.

. In the absence of any methodology for determination of surplus and in the absence of any
manner of treatment of past period surplus, no adjustment of past surplus during the period
of litigation was considered while disposing of the general revision proposal of other BOT
Operators whose tariff was recently fixed based on the stipulations contained in the Tariff
Guidelines, 2019, and wherein the matter is pending in High Courts viz., Chennai
International Terminal Private Limited (CITPL), Gateway Terminals India Private Limited
(GTIPL) and Nhava-Sheva International Container Terminal Private Limited (NSICT).

However, the case of CCTPL is unique as compared to the cases relating to CITPL and
GTIPL. While in the case of CITPL and GTIPL, there was no gap left uncovered between
the indexed ceiling ARR and the income estimated at the proposed level of tariff, in the
case of CCTPL, there is a gap of ¥ 65.54 crores between the indexed ceiling ARR and the
income estimated at the proposed level of tariff. In other words, even if an adjustment of
past period surplus to the tune of 65.54 crores is effected from the indexed ceiling ARR,
the CCTPL can still continue to levy its proposed increased rates.

Thus, this Authority has decided to earmark an amount of ¥65.54 crores per annum
aggregating to about ¥196.62 crores for a period of 3 years to be considered for adjustment
towards adjustment of the past period surplus, whenever the Hon’ble High Court of Madras
passes Order disposing of the Writ Petition no. No. 12456 and 12457 of 2011 paving a way
for treatment of surplus/ deficit or a decision from the MOS is received on the treatment of
surplus/ (deficit) arising over and above the admissible costs and permissible return during
the period of litigation whichever is earlier. In other words, past period surplus amount to
the tune of ¥65.54 crores per annum is deemed to have been adjusted in the current exercise
upto a period of 3 year and only a surplus over and above T 65.54 crores per annum is to be
considered for adjustment in future.

This Authority has accepted for such a similar type of adjustment of past surplus while
revising the tariff of Nhava Sheva International Container Terminal Private Limited
(NSICTPL), based on the stipulations contained in Tariff Guidelines, 2019, and wherein
the matter is pending in High Court of Bombay.

While approving the rates as proposed by the CCTPL, it is also to be noted by CCTPL that
whenever the Hon’ble High Court of Madras passes Order disposing of the Writ Petition no. No.
12456 and 12457 of 2011 paving a way for treatment of surplus/ deficit or a decision from the MOS
is received on the treatment of surplus/ (deficit) arising over and above the admissible costs and
permissible return during the period of litigation whichever is earlier, the tariff of CCTPL approved
now would be subject to review then, so as to capture the impact of the surplus that has arisen
during the period of litigation.

It is relevant here to mention that we have vide our letter no. TAMP/46/2015-Misc dated 24 July
2015 communicated to CCTPL that the surplus quantified for the tariff cycle immediately preceding
the challenged tariff Order and the tariff fixed in the said tariff order challenged by the CCTPL in
the Hon’ble High Court of Madras will be taken up for review, based on the Ministry of Shipping
(MOS) letter No. 14019/20/2009-PG dated 12 June 2015, subject to the permission of the Hon’ble
High Court, as the matter is subjudice. Accordingly, an Affidavit has been filed by us in the
Hon’ble Court in August 2015, interalia, praying before the Hon’ble Court to permit this Authority
to review the order of January 2012 to give effect to the opinion of the Learned Attorney General of
India as directed by the MOS. The matter is still pending before the Hon’ble Court. After receipt of
the permission of the Hon’ble High Court, an exercise to quantify the surplus/ (deficit) based on the
MOS letter has to be undertaken.
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(xxiv). As per Clause 2.12 of the Tariff Guidelines, 2019, the SOR will be indexed annually to inflation to
the extent of 60% of the variation in Wholesale Price Index (WPI) announced by the Government of
India occurring between 1st January to 31% December of the relevant year. Such adjusted SOR will
come into force from 1* May of the relevant year to 30™ April of the following year. It is relevant
here to state that in the instant case indexation for the year 2019-20 and 2020-21 is already
considered in the ARR and for drawing the SOR. The next annual indexation in SOR will be
applicable from 1 May 2021. That being so, a note is inserted in the SOR to the effect that the SOR
approved by this Authority is subject to automatic annual indexation at 60% of the WPI to be
announced by this Authority. The annual indexation will be from 01 May 2021. The indexed SOR
shall be intimated by the CCTPL to the CHPT, users and to this Authority.

12. In order to ensure that the submission of a proposal by CCTPL for review of its SOR, consequent processing
of the proposal by this Authority, passing of the Order by this Authority and implementation of the Order by CCTPL
should not amount to contravention of the High Court Order, the CCTPL was repeatedly requested to intimate the
Hon’ble Madras High Court about the CCTPL filing a proposal for General revision of its Scale of Rates. However,
the CCTPL has not made available any evidence to establish that it has intimated the Hon’ble Court about the CCTPL
approaching this Authority for revision of the Court permitted tariff. Therefore, the revised SOR approved in respect
of CCTPL shall come into effect after expiry of 30 days from the date of notification of the Order passed by this
Authority in the Gazette of India or from the date the CCTPL intimates the High Court about the CCTPL getting
approval of this Authority for revision of the Court permitted tariff, by way of filing an Affidavit in the Hon’ble High
Court of Madras, whichever is later. The CCTPL is also advised to produce before this Authority an authenticated
copy of the Affidavit immediately on filing in the Court. The implementation of the revised SOR without intimation to
the Hon’ble High Court will be at the risk and responsibility of CCTPL.

13.1.  In the result, and for the reasons give above, and based on a collective application of mind, this Authority
approves the SOR and conditionalities of the CCTPL which have been notified separately. The effective date of the
revised Scale of Rates and conditionalities governing the application of revised Scale of Rates will remain the same as
already indicated in the separate Order dated 28 October 2020. Once the revised order comes into effect, it shall be in
force for a period of 3 years subject to annual indexation. The approval accorded will automatically lapse thereafter
unless specifically extended by this Authority.

13.2.  The tariff of the CCTPL has been fixed based on the prevailing information and without considering any
adjustment of past period surplus relating to the period of litigation. Therefore, whenever the Hon’ble High Court of
Madras passes Order disposing of the Writ Petition no. 12456 and 12457 of 2011 paving a way for treatment of
surplus/ deficit or a decision from the MOS is received on the treatment of surplus/ (deficit) arising over and above the
admissible costs and permissible return during the period of litigation whichever is earlier, as stipulated in clause 3.1.1
of the Tariff Guidelines, 2019, the tariff of CCTPL to be approved now would be subject to review then, so as to
capture the impact of the surplus that has accrued to CCTPL during the period of litigation.

13.3.  As stipulated in Clause 7 of the Tariff Guidelines, 2019, the CCTPL shall furnish to this Authority, annual
reports on container traffic handled, average moves by crane per hour and average dwell time for containers. The
annual reports shall be submitted by the CCTPL within 90 days following the end of each of the year. Any other
information which is required by this Authority from time to time shall also be furnished by CCTPL.

13.4.  An analysis of variation will also be made at the time of the next general review of tariff of CCTPL at the end
of the tariff validity period and adjustment of additional surplus will be made in the tariff to be fixed for the next
cycle, in line with the stipulation contained in Clauses 3.2.1 and 3.2.2 of the Tariff Guidelines, 2019.

T.S. BALASUBRAMANIAN, Member (Finance)
[ADVT-I11/4/Exty./422/2020-21]

Annex

Computation of Annual Revenue Requirement under Tariff Policy, 2019 for Determination of Tariff for Chennai
Container Terminal Private Limited operating at Chennai Port Trust.

Rs. in lakhs
SI. No. Description 2016-17 2017-18 2018-19
(1). Total Expenditure (As per Audited Annual Accounts)
). Operating expenses (including depreciation) 22,152 19,445 20,175
(ii). Finance and Miscellaneous expenses (FME) 78 967 87

Total Expenditure 1=(i)+(ii) 22,230 20,412 20,262

2) Adjustments in respect of items where there is variation in figures reported
' as per INDAS (as per Audited Accounts) and IGAAP
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>1). Depreciation - - _
(i1). Other expenditure items, if any, to be listed - - -

Total of Adjustments 2=(i)+(ii)+ -----

3). Less Adjustments:
). Actual Royalty / Revenue share paid to the port (8,279) (8,060) (8,423)
(i1). Interest on delayed payment of taxes (16) (949.5) 67)
(ii1). Interest on overdraft/ term loan (24) (0.8) 4)
@iv). Provision for bad and doubtful debts - (6) (62)
V). Provision for slow moving inventory (22) -
(vi). Exchage difference regarded as adjustment to borrowing cost (19)
(vii). Other borrowing costs (18)
(viii). Net exchange loss on transalation of financial assets and liabilities (17)
Total of 3 = [3(i)+3(ii)+3(iii)+3(iv)+3(v)] (8,395) (9,016) (8,556)
) Add: Admissible Royalty/ Revenue Share as per Clause 2.2. of the Tariff 6,021 5,861 6,126
’ Guidelines, 2019
(5). Total Expenditure after Total Adjustments (5 = 1+2+3) 19,855 17,257 17,832
(6). Average Expenses of SI. No.5=[Y1+Y2+Y3]/3 18,315
(7). Capital Employed
(i). Gross Fixed Assets (Property, Plant & Equipment) as on 31st March 2019 60,632
(As per IGAAP)
(i1). Add: Capital Work in Progress as on 31st March 2019 (As per Audited -
Annual Accounts)
(iii). Add: Working Capital as per norms prescribed in clause 2.6 of the Tariff 1,883
Guidelines, 2019
(a). Inventory 197
(b). Sundry Debtors 393
(c). Cash 1,293
(d). Sum of (a)+(b)+(c) 1,883
(iv). Total Capital Employed [(i)+(ii)+(iii)] 62,515
(8). Return on Capital Employed 16% on SI. No.7(iv) 10,002
9). Annual Revenue Requirement (ARR) as on 31 March 2019 [ (6)+ (8) | 28,317
(10) Indexation in the ARR @ 100% of the WPI applicable for the year 2019-20 29,523
’ i.e 4.26%
(10 ) Indexation in the ARR as per (10) @ 100% of the WPI i.e. 1.88%
* | applicable for the year 2020-21 30,078
) Ceiling Indexed Annual Revenue Requirement (ARR) as given in Sr. No.10 30,078
’ above.
(11 a). | Voluntary Adjustment of Past Surplus 6,554
(12) Revenue Estimation at the Proposed indexed SOR within the Ceiling 23,524

indexed ARR estimated at S1. No.11 above
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