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lERKEIEE]
(s w1 fawm)
(CECREIL)
g
¢ feed, 28 fameae, 2020
xard wfgfaa (show) i fasht (qafii) % forg Semh

TH. §. 4(5)-F(SFIUTTA)/2020.—Td T¥H TAGENT = 30 70 ST aeawr stasaat i &
(A=) srfeg i Fwet 2

wiafa 7 T Rt &t EGEEIE] afRagar #it famfr#wr | faeht | afegRa
e (a¥-wTE- IRifC) JTETT #Fr iy (FS
f7) EIE] T H)

4.48% FvFT wfa9fd, 2023 02 794, 2020 |  03-00-00 | 02 &4, 2023 T | fafeg 6,000
ATOHO T STEATHT T ATAT AT 22 9, 2020 22 fqwa,

13-03-00 T | fafeg 2,000
2033 2033

6.22% FTHTET Tasfd, 2035 02 794, 2020 | 14-04-14 16 |14, 2035 T | fafeg 9,000
02 F47, 2020 17 fegwa,

6.67% TTHTET T, 2050 30-01-15 2050 T | fafe 5,000

6375 G1/2020 )
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AT TLHTL F T SUAE STafaat & & Jea® & qiueT § 2,000 FE F90 aF ATT T ATHE a910 v &7

freen gem 77 foeft == stfergmar (B 'Rfdre stife@ar e = §) & steafaa odt F srefiw g swdaa
LR TTTHAAT, AT TR G AT AT (=T Uh.HEAT.4(2)-Sgqusua/2018, fadis 27 A1+, 2018 #
Afde Faet i oat % sqETe, aed T e §%, qas wrEiad, §E, qa5 -400001 F HT&AH7 & 997 SATU9m

srafaeret SefeTarst ¥ e

2. FErT gfagiaat & et § staerdT a3 i qgieer f o 6w (qgay) F aqare, & i
srferggfra Trfer 1 5 witrera a ATt wiasgfaat arr safrat si semsti & swafea B s |

Frerft #=1 e vd e

3. =g Aot wedtT g &%, g€ Fmiers, w1, §92-400001 3T 01 SHad, 2021 FT H=iord fi JrUs
T B arferat s RS a9 w2 SR qiege (3-3a%) Tt gadt TerE it g9 § 01 sady, 2021 F
T At ST AR awfaeTeT qatet 10.30 a9 & q@ied 11.00 s F = sfw wfaeweft arformt qatet 10.30 s
q gated 11.30 s 3 == T&qd ¥ T AR

e i FER
4, I srasfaat, AT R % g Sy fRenf=den & g, Fa AR FE F o arr grm
et it aréie st afasgfaat % forw

5. At &7 aforme aredtT ford §F g due e Rud qaE wrtas # 01 s\ad, 2021 Fr yefda G smoem
TR ATATETATHAN FIT qIAATT 04 ALY, 2021 AT QAT o LG I AT ST TSIt o forg qerar §
Frert § srafeq wtasgfaat  sifha g o2, garna/fam T a6t aE & TEed AT &7 g9 6l arg
T, TGS SATST AT I STET 36 927 6 # arferet # Sfeatad gl

AT T SFATA iR IRt 1 qasiva=

6. qo fiva/sifaw o orar & arée & sfasfaai & sifha o7 9% ST TEd g1 a7 SHET AT AGaru
AT 92 oA ST St 7 QA TRdgar i a9 g0 97 T ST

wiafa 7 FAAIX | ST FOT T e arlte a= FIT A H qrE
(%) £ ardE T S 3§ ()
4.48% | wiadgfd, 2023 4.48 EERIEEE 03 S=aT, 2021 02 E 3% 02 TEaT
HTOHO T TEATHT 2T ATAT A€ 2033 | TREaHa# | 22 ffawaw, 2020 | 03 S=a<T, 2021 22 T+ ¥ 22 Ay
6.22% FTHTEY i, 2035 6.22 EERIEE 03 s, 2021 16 7T T 16 Rrawaw
6.67% FZHTET Fiasfd, 2050 6.67 17 f&mwa, 2020 | 03 S=a, 2021 17 97 #iT 17 femwax

#: TIT GIFHT FT T 7T F17 1€ 2033
(i) TFEd I 3T 9T SATST T AT THATIUF AT 9T 6T ST

(ii) sl 2T A1 At Y FI9 I ST g 3¢ RO FAT A2 182 FRaw iy vy gt fr gt 3 fenfaat (3
Raffea #21 F a7 F) fr ariva dfwq o (gseg © ard) i diaa qur e &= grr 122 e faegEt F g
THTY % THIT gHiT T8 YO aie fi T wafa #§ g e safifea s & woEr ag § 365 faF & eara '
TEFHT T FATTIT

(i) &= FF FHATATE F T AT LR AT 182 FeFEy e Rt i fentuat #v @7 # Gy s i Rafa
H, FU9 H G 3T, FIAT0S FI9 AATe 6T FAT H TgA o6 A AIA-ILAIET FHATU Hl, g ATE % A T
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girafa(a) ¥ Fore sefer afvagar 27 o (ATs & 1) ¥ s 2Rt 3t Bl g # B gt ay,
T qIIEaT 9T A T FX ARl gl ST (g wr feae a7 o7
(iv) T srater 22 fadaw, 2020 & 21 979, 2021 F o7 e a7 3.48 Yiaad Wia a¥ g1 TaqaT, 30 ate & o

FEITAY 2T AT e 2033 UX TS 37 4.70 Fiderd wia a9 grft sIqadt a9t & I aiel 97 AgartiE €9 F
TS a7, Hafeed sreiariie T srafdr it g&end & qd, S ord a g Jriua i s

TEA % TPITA & LT+,
ot FATE e, st |f=a
B
T gt $it Aot § srafaeasft st giaar <fa
| FEGA: AL Tt 6 AT ARSI Y GavT 9Tiar il IcaTed o &l §¥ & 9 a1 it faitha
gfagfaat i =g Tt § safaerdt s ov aniierd it At 39 &1 SwEaE AT = g1 a g4,

et afasgfaat it Frearfet & stegfa wfd F 5 gfaea aF $it srafaerdT arferat =iwe i Sroft e
T srfergf=ra TIfr % sreaia gt

[l. 9T=QAT: AT S9T  faAitha Stasgfaat & et & srtaeqdT e o uq [eeet % o anfer
et gt ST FReferfer aat i1 @ w3 2

1. ST WA a9 % 919 A7 @TaT (F0) STrar g 9TH1 Jal (THSUd) @7 Jgl T@d &,

HYAT: &= JTHIV Sl (STAET) ST TEHET a1 Hl ST T A9H QAT 6 GO 36 Shi¥ % e e
R sToem

2. ST i At 31w w9 (it go) & stee e % forw v & et a9 €,

3. ST I8 ThIH YaTT F¥ a7 el UF dh TIaT YTATHF ST & ATEAT | AT Al Feqer &7 & Teqd Hd gl

AUATS: UH &= YTHTT S (STAET) TAT TgRET 9o S AT W5 9% § TE.S. 0. @rar i 97 @rar @d
&, Tt srafaeTef arferdt i Teael ®T § T&IT FIA 6 (o707 I gl

. SATIHAT: ST oIt & Tl "sAAfaeae T e a w6 i, FAat, Fetaa e, seare, ooy [fee, =t
Y At Ra 9% g Fem-Fgita G o= ot afea T ofF =t F o anfiers gt g1 arer o i
AqH (A 10,000 F9T (SifHT ) ST 3HqF a1g 10,000 FAT F I[OIST § ROT STHT T % fadiihd wei® &
e 21

IV. 97 Y911 fRemHeer:

1. ga1 o & o 39 9% storar yrafas e, s 7Tea9 & o 9R7 o497 918d 8, & 979 UF qHeh
eI TTHTT Toi (Fuasirue) @rar w@Ar aard grm e §F Fees = ofim & qdie faaitea
stargfer it foreft et & Faer UF arel § AN o GhaT g1 T ST w a9 (6 e Fad UE arer @
TR E, 9 TIAT TTATHS ST g7 ITH 61 a7 3w e § w@r sier g

2. AU UTEH F ATH Tg SAMET & AT 9T TAF a6 AT WAHF e A e 9% Fie St
AT (S-FaT) TOTeAT Sl Teraeie T § 7 qTgFl hl AT o Tk Ukl THGT AATTETLT et
TEQT FT| AT R fRAfai, 9 ard Red % F ST Jeged (3-3a7) Jurrer § qEr
TETET AT FGIEFT, Wifas =7 F srrfaereT areft =i T2 6 s

3. &% srar yrafhE i i srtaendT @ o erefie siraew giaeray/fimg i 39 At sied % 92 A,
ST sfaeaeT aeft a9 3 SeTE 9% ardt § a8 S| =7 91 9% eqr fu fomr & §F s s




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

VL.

AT T AIT Tl & AT 917 w2 o g a7 920, TR & g &7 [rar a0 &3 9 1 6 s
AT HT T S 6 o

TH AT §, SRt At it fer grefer afer (st afer % 5 wfaerq) & @il g aorqana sreed
T SOt S streredt % Wrer ®, TE A Aqar IrAtHE Sl 1 A4 g (% qg AT ATEHE A
gfasgfa=t 1 It sree vk qreaeft a4 | #:1)

UH ATH ST arelt 79y smefera Trfer & &7 g1, FHT & Sraeqeff qnr § orfaer B s

gt 1 st e d% g e vestiud &9 § S fFar Smosm ared = R 8 28 a7 ar 9%
AT TTATHF ST % H&T THS( U GTd AT HTESTU GTd H STHT HIT, STHT16 3 g7 f7aer f&am
TAT 2| T UHSHTUA GTd § STAT FL 61 GeT THATT 39 [Haerwi &l 74T & TS § ST 39 g2
TEl 21 O §F 7urar WrAtHE et dr swtaeadt arferat i [AfeeT 39 7w 9% vesiua °ra s
HUESU @Td | ST g ATt AT (SF/Fa go) T Ta% & F AT gRIT| 978 H [oers & i
T qET TESHUE T & FTata &7 § 7 T GOt = 2|

Tg I AAAT TTATHF ST & AT & 6 9 UTew F TIaiaar geaiaiid Hel TETLTr qifeataat fi
BIEFT, TTl &1 TSt F7 Saeor (e F At & g7 faaat & faw @ = o

& STAET ATATHF STAL ST ATFT T T AT & 6 Tor7 g T2 T |7 FIT T TAT/FHTAT/HAT TATT
F ®T H qYA FT A0 gl UHT FrAq foshl qoF § orfeer &7 ST gFdt g AT ATEH o SToRT § THA il o1
qFHAT g1 UH ATHA § Sl Trrgiaat #1 sfawer gfagia i e [ % arg war=t grar g1, 5% a1 sratas
A T ATg T &F Tawet iy § = ot & saf=a sarer anfeer grm

gfaqiaat it anra, ST =37 STt W AR T, TAT TATAT/FHIA/EET TAT 6 (T qTgai § R
ITH Tl FHA-SOTAT, S AT TTAHF STA2 FET ATEF & A1 Al TS Tgard 6 ATET T hT ST
g Ieer@d g g o et o amra, S e anma &7 g7 § orfie 98l #ar ST e u a1 areet
" YA Al AT ST AR

ot =T STatHE S w AT R dF (3%) g7 G9T-99T 9% /A TS JISAT7 F dgd G| F gatad
AT et a9 ST F Siad S H Teqd HLAT g

ST Sfeataa fRemfacer 9% g aeT & T 8 oY qTEqa, Sa A7 SaeTHhar gril, AT i FLrrerd
ERES sl

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, 28th December, 2020

Auction for Sale (Re-issue) of Government Securities (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following

Government Securities:

Name of the Date of Original Original Date of Auction | Auction Notified
Security Issue Tenure Maturity Basis Method Amount
(yy-mm-dd) (in ¥ Crore)
4.48% GS 2023 Nov. 02, 2020 03-00-00 | Nov. 02, 2023 Price | Multiple 6,000
Gol FRB 2033 Jun. 22, 2020 13-03-00| Sep. 22, 2033 Price | Multiple 2,000
6.22% GS 2035 Nov. 02, 2020 14-04-14 Mar.16, 2035 Price | Multiple 9,000
6.67% GS 2050 Nov. 02, 2020 30-01-15| Dec. 17, 2050 Price | Multiple 5,000
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Government of India will have the option to retain additional subscription up to ¥ 2,000 crore against each of
the above securities. The sale will be subject to the terms and conditions spelt out in this natification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai-400 001 as per the terms and conditions specified in the General Notification F No. 4(2)-
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 01, 2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on January 01, 2021. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between
10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
January 01, 2021. The payment by successful bidders will be on January 04, 2021 i.e. the date of re-
issue. The payment for the Securities will include accrued interest on the nominal value of the Securities
allotted in the auction from the date of original issue/last coupon payment date to the date up to which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due payments (month/date)
4.48% GS 2023 4.48 New Security Jan. 03, 2021 May 02 and Nov. 02
Gol FRB 2033 Variable# Sep. 22, 2020 Jan. 03, 2021 Mar. 22 and Sep. 22
6.22% GS 2035 6.22 New Security Jan. 03, 2021 Mar. 16 and Sep.16
6.67% GS 2050 6.67 Dec. 17, 2020 Jan. 03, 2021 Jun.17 and Dec.17

#: Gol FRB 2033:
() The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of
the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a
fixed spread of 122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit
yields will be computed by reckoning 365 days in a year.

(i) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the coupon period September 22, 2020 to March 21, 2021 shall be 3.48 per cent per
annum. Accordingly, the rate of interest on FRB 2033 for this period shall be 4.70 per cent per annum. The
rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the
Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
RAJAT KUMAR MISHRA, Addl. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I Scope : With a view to encouraging wider participation and retail holding of Government securities, it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

II.  Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under
this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
auction of a dated security. An undertaking to the effect that the investor is making only a single
bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account
or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to
the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering
the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the
instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the clients shall be completed within
five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue
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VI.

date of the security, the consideration amount payable by the client to the bank or PD would also
include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank
or PD as per agreement with the client. It may be noted that no other costs such as funding costs
should be built into the price or recovered from the client.

Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed
by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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