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(aforsT fawm)
(SATIR STFTR AETHATAT)
fegET
¢ Reeft 5 S, 2021

HTHAT §. TSI -TaUEs-07/2020
Rur-  oUH R & F g9 ¥ svEr a5t o iR wfte tRergee” F st ® dey §
e ST T el

|, 7/11/2020-<7 St &1 AR —A9T-997 IT FAT-HLATTeT ST T Afetaaw, 1975 (R smr
‘St o 77 797 8) T SHFT qHT qHT T TATHLAIT HHT T (AT gl I TeAreT [
T TZA, AHAT T Hhead a7 et [Feriwor % forw) Fawmastr, 1995 (e smr ‘Fewmastt srorar
“qTearelt aaTaey €t Figr 147 ) F "9 H;
C T o e L L

1. Afdee srteT (e e afear gr @7 ) 7 s 9 s, 2014 FT I 3T €9 & §d &
FAAT FBT F FATa o T wferE uAgrseee (W ant ‘U srqEt fHag aeq aeEr 0 g

53 G1/2021 )



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

T vt ‘T Icare” off T AT 8) F ATl & Hae § qreardT S i e v T
ST X & a18 faAr® 3 799, 2015 ¥ sifaw = aRos AT8g=a1 §&aT1 14/6/2014-=<1 St ©
% qreaH 7 Meaarend g o i fBewrtver ) sifaw = oot § i g i e
reTent % e 9, Memarad areadt e dw g gy fa|id 04 faEew, 2015 #
SATE=AT €. 56/2015 — FHT $[oa (T S 2T) o ATLAH & SO0 747 AT

= atarfeem £ omer 9F (5) | =% JTdT F @I AT T AU g % 7 qger w7 7 Ghar v g
T AT T TTALTET o T TH THTT o AT KT AT & 5 99f & THTCT g4 U< &ls T
Tl T ST STl § T ruterd g T o =0 a1 & qeieqT ®i7 o FA7 ok il THIH & HIr
T 1T &1 o ST T STTAT 3Heh e & g ol FATAAT gl STLFT 6 SATAT, TIFET & Tg
sruterd g o o o SRINT IR o7aT 9t A | o 1 e yaiiora stqrg  oem a7 =9
T T FHTEAT ¥ o FIT o o THT B & HACAERT TTed AT &1 o ST L@ ATAT I8 [T
o I T HqTaT B

=0 MemTaet & Faw 23 (19) § Aefoiag &g 3

“ZI SFTETATH F SAd AITAT TAT F1% 4T [Fo79THF TeaRIE1 o Zq% ATERTT #1 fafd &
HIGFTT 77 F9T #1 FFle # 7 T BT, T7 [l qifaFT 37 Sata # aa97ed 519 F 97
TFHT F1 AT STaTe # HaT GG ITIT #1 HIT & AT IT% F137 (34 T4 31897 TAT0T T
TT AT T TF F1 TET TT IT HFIE F Td E $1 T3 THIET 7T 37 727 % (7599 97 9597 51
1 3T TTeaRIEd] o7 #1 THIT & FAea®q q3q IS F1 G127 ST &7fa # TR Tg7 947 9%
o< & 517 1 a9rar 517

F9E s St GEreRtAwen forfH, #H9 foedars wfiden fofw, o #99 ug o g 3R
aT. e, (e o “aEEs” se@Er “gve ST At F@l T §) 7 =9 AfgHI siT =w
fRTaTaet & FTER T I A AT T GaF 900 6 A & JAq4T 981 9 HAad qag &gl *
T % ST T TTAT I (e | I TAT F IART &I TROMHT AT i AT AT AT
T gT U fATead STHIOT SAead qMET AT ST & T9T S & G & 70@T a8t g [Qaia
o T Hag aEgEl & AATAl 9T AR qTeArEr e il FHIET ST IH AR @ & oy e
T 2

TTeAret RemTast & Mo 23 & 979 9f6d =6 Atai=ae & aT 9F (5) & SAqHT, AL AN =l
AT H e 3T & sl GHATAAT o TIH FoAT T17 6 AT TH AR LT L, VAT 1 39
T HT T FT & o0 &= 11 72, 2020 Fr ATSg=a1 7. ®1. . 7/11/2020 — =¥ ST & 3w
(TH TH ¥ /. 06/2020) F AR & RO FHIEAT ST+ 0F 1 T 7T IFT OF F qHId g
FATAET AL JANRT Al TTed AT &ATd 6 ST T AT I8 [he F I ol HH1EAT g < T
& T ATIT % A 6 ATAT q@T & AT 6F T Fag aeqei & qa9 § TreAret qed &l
FATATE ST TG 6T TFLTHAT 2

FAHTT THTAT o AL | GG 297 % G % o741 agf & Faiq &6 T g awqaft & aamdi &
Y § qF AT 6 THT T2 T 2

BIERI]
Fr=r afeta SHoRaT &1 a1e ST+ & "eg § TR g

. ST § AT § qreqaard! FRaamEdt & 37 Fa9 5(5) F dqaR 36 Si" & &eld

FHATE! FA F TA AAAT ATAGT F T g1 6 a1 H Hag 2971 6 ATaTT Hl Arerg=ra
[ER I
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AT T TS9O 3

Vi.

Vii.

viii.

ST F Hag 907 | oG Teqall & ATl & Hqael § S il L&A Fd gU T &
TISTIT STATETIOT § THI9T i 11 7%, 2020 T A=A ST 67|

TTTEERTT 5 AR § Hag <901 & ATaTd, S 971 % ATq ScqTaahi/ [Ravasi, J1a st
ST TATARATSH qAT T SN HT 39 AEEHT FIT STAsd FT T I F FTAT AT 6T
EATT HeefT STTEAAT 6T U T HS(T ST 376 e Fohar o F qrearet Mawmastt %
9 6(2) F AqET ST F y[&aTd Gaeft Stte=aT & 60 &t % fiay forfea =7 7 o9+
FIORTT & STETd FTH |

T F dTea<ret Faeamast & a9 6(3) F aqar daF 390 & A1d a1/
fRaTaal, ST ATt off TATATE FT 26 SAa =l a1 975 T TF T ITeee FTs)

A § Hag <901 & arare & Ig St s o o o & 7 Raiia aa @i & dae
TH TeATAAT FT 3T 3 & [0 Hag 91 F HATaeni/ TSR &/l G918 3| 37 a1/
TRATAhT T 9T T I Sl TeaTaet! il Sid 9 Jag I97 & A1q Scaraahl/ [avaent & 94
3T T 3 AT Ieg weft TS o)

IR ° Tag 290 ° Feferfea ra Scaresi/ Ratast [ 91 sieaesht g SUsy
T T A, T = FAATEAT & FFH 6(4) F ATAT T AT I FA & o0 [Haias
#F T9ATIAT WS

. TSI AhRS BT qATae, &9

S UH Tt A HIWEHA F., T
Fee-fEefa &, =9

ITTEE GSThRAad, &6
AT T T, &9

ITATGAIH TEAHAAT, T
THACATERT U U |, &

A S UH HY FHA — BT, '
ST 2 IR BRI, ST

= ST Hted &, orfies, S
RRIEEIEEIERCIRIT

z. |- ., ferfaes, s

Hag 3eTi o ToreT AT Scuras/ Aatas 7 Faias i Tearaet T Icae T&qd qal 4T gl

TSR § AT | Hag aeqall & Hefortad ATa Arardent/ TAraral/ ST =i o
AT ST T TEHET A ITATE FA T 2, FHl ST hl [T Gaell AT i T
gty st i 3w 37 T@are & & F faw 6(4) F srqam e g Matha 9w
=T % <fiaw forfera = & st gfeer & s w9

ED BEH & U of TATRaATSSY o (H.

99 g7eT FoAd oo,

Mg oq o4 @ 4 9 9 43 4

9q.
. 899 U AAA U Hieaded o,
. O AATAT SSEEIST (oI TH,
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Xi.

Xii.

fae foeramT e ur. o,

HEH At Tewr oA,

A AR HRT TEEIS o,

HHE THAT AT EHTESTH

HEE AqTZHT A ferfi,

A BAAT FAH U hivahed (3.) i
AE &= F? uT. forf.

HEH THAEHAT AT UL .
g9 2 TEe un. forf.

o g foeer 252 (EfRam) . forfa
A T-a9 7 o< 9T forfw.

A THS hihed o< 9. forf.

FO T hi¥ewed (3f=4T) . forf .
HHE gold HeheTed oI,

HHH AT wATleeR wE e

o4 AT verfeearEsTd AT THl.
Tae 2fear de variRmee

AHE HHFA TSEIS THITHUAT

4 e FAEHA FrSiEe

TH ICAE o HEATIEd SAATash! STaT STHEFAre § Heid T § SATaa df TedqTaetr
T Jea¥ T (AT 5

. WHE F TS S ATRIHATZSE (oI

g. Y I T reares 97, .

4 49 4 ¢ 4 o

Ao

al

4 # 4 A 8 A 85 a4 9 o

F 2fea wnfRearsse itk vEr. (3 Y W U) 97 w9 7 g¥Ee 7 " A
LEATT Heeft SATEAAT F IcaL H AN e HT TF TEA (0TI STATT 67 LR 7 A ferfea

SIS T (0T

et et StaEsl 7 9= Baag Tl [regid Tt &7 3 qg1 &a1 g
ST AT TH S | TG AT ITAsH Tl F0s g, Hl I GgIR(T [RadE TAFR & &
H [T T3AT 2|

T ALY T2 BaaE T g0 ITAsd F0s 5 AT il = AT F a1 i
TATCAAT o Farel | 6l T 20T Hqoe g I, TAFRET 7 SISl Fgl A SA@LTH g3l Taw1=av
F I T TARIT AT g T T TR T GAAT T MG 302 17 Baag qeqsmmd &
The T 1 TS GAAT 6 T H T TGT g1 ST ST G9F T TAA1T ST T GAAT ITAE
FI AT TAHR 0 Haer foAT @7 o & F T e 9% T&qd & T2 =T F:7

TATCT AT 9785 IqTse FLT4 |
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Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

XX.

XXi.

STreraRTT 7 FHT Raag et gy e F o gett @t T qEseE wEd & 90 H
At Raas Tl g7 Teqa Foh T3 9187 &7 ST ST 39ee HLAT| TH
RaaE TaERT & UF Gl 5 ST 2T S 6l Jaqr3e ¥ ol 37 [Baas Tl #1376
AT o STIAT FATAL T -0 FIA % [oI7 T8 F T F G209 F 97 AT
T =T o1 i qESE wEd AT dfa® FEMET F wRO AIdE ' F T
Tel oM

FAATT THVLAT T F LT | S it AT 7 310 2019 T 7= 2020 (S v 37ate)
T HIAT TS 1 TAHTT ST T rafer 7 378 2016 7 71+ 2017, 378 2017 § 714 2018
ST 7S 2018 & 7TH 2019 =i¥ = f¥ srafer & &9 H AET TAT 1 Ity F efa siw
TTEA & ST Y@ STTaT 39 (e T g9 T AT it T T F 3297 | 1= it s7afer
#1913 AT TAte F &I H o5 2020 F FTET 2020 TF T atd AT 7T )

AT/ T AT SEahl a9 o Radag Tean § 39 |{A 7 a6 qnit 1% o ™
HIHT T I ATALTF AT TAT| = SN FTT ITAH FI T ATHST T AATIH S04
I29T | I H AT a3 3T ot o HET 99 IH 9T AT a3

ffq Tfed fa (T e I areardt Faamast & aqad 1l siT 9 &9 § Tiawe
5 T i fgial (ST T T ) F sTeTe % ae] S g1 YEQA 6 TS gEAT &
AT 9T AT H TG T3l % IcATET i dANTq 3 [HATr qon f&eft F3 6it ana +
AT 9T g1 Tg AT2T FLA & (o0 28 aF 631 747 § T T I1es arioid it gaqr § &9
[ B SN &l & T THTT FLe 6 [olT TATT gl

Frforfsae =T U AR ggiRgarer (& St o e uw) ¥ fUge & aut F
forw sfw sti= it srafyr 3 forw 9 39 A s Haeht Atwet F "ey § ared gEer waed #
T e ITATE 6 ATATAT 61 WIAT S o & ety & o st w=i 21

=4 FHTEet % 99 6 (6) F ATH TR 7 a7 Faag a1l &l faqi® 11 F44,
2020 FT g Hifee gaars § #ifgs &9 F o9 f@G=md a1 36qq #74 & forg a+ft faag
TEAHRT o AAHL [T HITEF gAars FIfae-19 HEHRET % FROT Ica (Ao aRferfat
T TG gU ATSAT FIRERT & AT & A T2 o1 a9l gl Sregia difgs qaars §
s o e 5 o, & sty R T o B 3 Rt Raag vaerd i sae e
JTASca? T FA & (o0 TFH a1 & 327 | 34 A=l & forfad oqae & =7 §
TE(T L

TH ST T TRAT F IO et wel off T a1 o9 Raag geeet g G
ST T FHTLTT TTTEFET FT 37 s St oot | o = 2

STeT Fal off Rl RaaE T T aaa S il TORAT & 310 SEed g1 7 S
H TR (AT 8 o0aT o9 Y& | T80 &1 g 94T 39 Ao H agd Adw g8 q% andr
TEATE 8, TS F UH TeIhel ® SHgaRIT & &7 H TET § 3 IqAsd T2AT F AT
¥ = faw St ot i e R g

= RamEet F F99 16 F SIqaT, =60 = & Araeqs q=ai &1 fadi 18 faHaw, 2020 %
Tehed Taaxu & HTeAH ¥ A9 GadE TAERT A The AT AT 97 S 39 9% 9T
foroqfor g ST TRT SR7a |77 74T, &7 FHTEE 39 da| S areormst § &
TAT g IIAFTET Al Fd g 1% =9 Badg Tl ger 7 T wahed g9 Afeehier

SIS 30 GIT g4 | Tohdl T SA0el st AT AT g1 gTeAieh, e =T STret
=7 o S HT T TR AT AT A= 29 A st Rt § i S 2 e
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T.2
10.
T.3
11.

XXii. = ofaw = o § 2 o sreme 97 R Raes Tee g yeqa T

TAAT 37 28 FIHTEe’ & Siasta TTrererTet gIer awl T T8 AT H7 A8 Far 2|

xxiii. ST T Srafer F O adu A=t & forw arfee gy  fF ol R gw 1 st

AT = 71.65 9T 2|
EE I IR

FIAT A1 # =i 3are “wafors tAREsEe” (W) 81 Cwfd uaeEsEe” (W) wIfeE
UfE FT UF UARISIIEE & 3 THHT qT0Medsd & F IcqTa ACA-ATZfo STqaT SHATier 7
ITIH A IS T 6T AT S1aT gl I8 U Tied o 9ard g o [t =7 9 wfos
TAgIESIEe Foldd, T UAgregres (98 wiaerd =Iaaw), Tfes UfHe Ue gregd, Tl
TAETEETET (99.8 Ifaerd =aaw) ofs F3T 1T gl TATerh UAGIEgIEe & Afael § Tl Wit
fe@Tae, 39 T & T, T g0 ST AT T, SME G917 A1 (65, a9 F T TARIEgIee Hf
AT, 37 UAGIESIES Sll¥ Aot | AR (HeTae i G 3T THHTEer qaehis o gl

S SN T AU
T SN A FA=rd e IR 3T 901 aeq & dag | Hferiad e & g

i FAAT AT § AT Saare e tAgeses” wferd Uit &t ydme
oIS+ €9 8l

i. o FqaT ST U [T qeer S g, 9 S See #7 @ a5t § S g
S H Bl

ii. T SN (AT 31T HHIH T& T IATET F2 22T 5

o fRaeg TershTd 1 gy

o= RRaag Teaet #1 FF=mrefie Scare oY qwT awq & "ay § S ST A8 AT 2

EUCEIRUERUS L]

A ST H TAT TG qHeAT T § =i 3oamg #afors uAgesEe gl 4@ o+ ¥,
e Ieare Ft AT = 53 T o & T g1 IR 7 aaHE 39t 7 FEmrdiT
ITATE o IET AL HIAMTE

FAFIT T F [@FFRTENT 37 “Fif# TAgIegI3e” &1 FIld0® UAgI3EIse Ioe 99 797 91 7
T FET TTAT §1 FIAF UARIZSIES FT UTEIESIES & 0% FII01oq% &7 & IcqI&T A I1-A151e1
ST FRYTIGTIT FT ICHIF AFAISTTT FIRT 134T STTaT §1 T8 UF T U 319 (o4 (@13 &7 7
FITr® UAgIESIES FFd, Fila® UgIsSIEe (98 Iiaerd Jaa), Fla® U4 U7gI33T3S,
FIT® TAEIESIEE (99.8 TId9ra Faaw) sz €l FaT ST &1 39 IHIT T ITTTaT #dF UF IS
7 37 STaT 81 ST ST TN & G H, 3% 1197 THRT & FHa< (74 51 TT &F 781 51
THFT TG &F T FTINT BIAF 372d & FeIIeT H 1397 ST & o e igrzid @ &7 § #77
FXAT &1 T TATIeE JENT F Tgeaqul THIAI7% AT 5, THH FTINT TeAdee? A, doFZS
M St Ieqral & fAFror & ot 37 Srar 8, fra#Er 3uINT 92 ST a7, seeies gifadeey
WA, gifaaeeT gifadis, S1Ed ST [Gve, Ueiaeie® UAgIEsiEs, TIaudRHize 9,
SHIEIA% UAGIESIEs, 392 T0dad 31l & 1347 rar &1

FIfd®  UAgIsSIEse TYoF 191799, 1975 # Jaia @1 I74id aeqr 29173500 # Faid
T UF FIT7% T &1 5T, T8 T FaT TIF1a% & AT Tg 131 41 %577 T Taq17
ST & AT TT qTETFT 751 851
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12.

13.

€1
14.

15.
q.3
16.

£

17.

T ST ZIET ICATEA (o6 T Halg qeqall oY Hag 201 7 SATq o6 T Hag g "itd® Y
EEE fEerwarst, Fator g siw s, #1 #6 37, Sore e, fima Fyior
Ao ST fAoor = a=qel & Ted aviwe T SiE fEawarstt & 92 § a1 &1 T FA1 add et
® F M FTOMSTS & F TIACATIAT &1 STHFAT 7 F41 FT STTRT TF THY F T I F TG
gl SHH T@d gU, T SART IATEA (o T FERTET I Al Hdag <901 8 AT &
=TT ITaTE FT q9H aE & €T § HET A7qT 8

L ST 3T A

et FaHTEet F FFw 2(7) § 9 SN & HEan qrerod &y 1@ g -

(@) T FTIT” FT TITT UF THT G237 FTIGH T & A1 THIT TG F [F1F8797 ST 3q4 J2 347

FIIFATT § G § SIaT UF ITITF] T & S5 37T 57 FT dTHI8F ITIaT IFT Teq & FT

g3 ICTIRT FT UF F2T 91 J7a7 & 19977 39 [9fd & 79 U IqI3F ARI9T TIied &g &

fAFfa®l a1 FrFTaEl & AT 517 & FTIAT 7 @I ITF AATTF I &, al 0F TG 7 TG

SEIT” 97 FT 7% 91T FCTTTHI & TTH H TITT T TFAT & |

S ST T AT

] ST FIT HYe ST o AT AT FTAET & G H Heafertad sere &+ 7 g

i 9 § g9 T IoITE ° ST § 9 o 1 Bl

ii.  STeEel 7 A 2 () F ST F Hag qEGAT HT AATT Al (AT & 3T oF Halg 9T § ohelT
AT sreraT arfed a=q & TRl SraTas & I7 a7 ToTel ® 8 S0aET (el €9 9 garerd
Tl &l

iii. g SreEd = RIwTEe! T SrEeTHAT H I FLAT 2

o fRaeg TershTd 1 gy

a7 [RaaE T o =9 SN 3T THeh AT 6 Fael | Fls AL A5l (AT 2

ENEERERUS IR

FAHT ATAET HHH TS ST G HHed (1., T6H [qeqdrs hiuswed o, i 499 UF e 9

ST . forf®. g7 T 6T 9T 81 9T § &ils 7T HIS[ET ScITeE Aal gl 39 ®0 & daash

FT ARG H THT TR gl T ATAERT F HLTd T % T 69d AT ITAqsd FIE g AT

e = FaHTEe’ & a9 2(7) F ST ¥ 97 =9 SAM gl Tg Adad =0 HAAEdt & =a|

5(3) & HTH H MY % ATHES &l T FAT g AT HF7 5(3) F T 7 e &f 7797 23 *

AT 9F T T2 [ForTae: qefeqr ® eqriaa 36 ST srufera 981 g

fafay sy

S SN HT AU

T AN g fAeAforiad At sy Fha 73 &

i EYe SENT & ATH FHT 21 AT g ST T SART i Ggd FF ATH F gl g2 gl T
ST ZIRT AT T SATE hIHT & ST 0l O & & IUEAT o0l AT AT 0

ii. T AT YR H Sia¥ ITed T el Al 381 9T 2l

iii. F UA T ARSIy, R 200 F & ¥ AT F AT U9 99 w91 F19 A
TERAT & 81 T AT SHTAH diT 9 2024 TF H1A FHLd qONT| @ & 978 HdT Aa
H STHTAT T | Tgd Afers® gl
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Vi.

Vii.

viii.

SIERT T FAEaTe STATAT 3T Al TR AT Halag S9T1 TAT =T I | g1 T T8 Tl
B B JRT &l AT TITETLT FAT TSl ST =T SANT 6l AT Dl (FI=97 H T

ft o wE AEEEt # arEm 7g BEw w5 s aE & & e suEn e §
THTTErRTE T e o forw foham Srar & s 29 YohTe T ST |1 o =T i
i o & g T ST & % aeEr gl

T IANT G A1 hf A= srafer & |1 A o T ofaa & g9 §, T8 e
T strar & o vt after qur 73 = % forw sreee st Y s stafer ® qme e
TAT g1 ST 7 T &f Tg Ioi@ [T g o Fe S=ANRT T T I900 & T o FIE0 A1+
& srafer & erfa 21 w1 & o Fortas aeftear sreres § dag 3o % &fa it g9reEr 2|

ZferoT AT | AATat 97 Gaef T % dag & T % a7 § 7g dqrd a1 Smar g
o fooefir YT = "T8er § F0AT F7 ST g et afd & F1F & &9 F 9g+477 @l
TE| TS N T § T 37 =7 a7 ¥ q0f ST g % =g arfa anfSia & smar w@<fera
T &l T

T AN FT & o o0 UF 7T FIOT ZAT AAITF Al gl TR Fl hae] 6 o1 FT
ATHRAT LA T ATAIARAT g T FIT TTe Sl AT F V107 S TATH FT Tl < ATEq
e gl

TFATARA AH(GT & RIS % T 6 qag H TAAT g1 HT AT 63T 3T 81 g A0
T StTaT g & 97 ROre |y 981 i G397 97 Srenea g S g F Tahe wed i
AIATT ol gl reiteh e & o T Shet & Tehe AT AT 81 T Sfihe & ST [Heiaor &
forT sreme ==

TH TT9 & G H T 26 o F Horeawd FATE TATReHdTSSTH 2SSl i & AT T,
g STre foraT STTar € T Srearett i §eAT F Had W HIS AT dal g o6 ol TR
T qTeALrET F FO A § "9 97 6T § q9ar o Raag Tewl g wile
[ qG! FANTAT AT 2

U AT GIT STSAELIH IANT & e [AhTE &l IATAT & ST TTeALlet e dAqaT T
97 AT AT| 3 LT &l ST ol ST FIA o F1E AT T4T AT

.2 o0 Raas TH & A
18. @7 Raag v 4 fwforfaa Rfeg squg Tar @ g

Vi.

AT &Y g § <

AL ITATEH SATITE ITATLHE IITIAT FT TEIANT FT SATeH T AT 2

o & fAATar areawret o, T goF AT A are ve A o a9 ST wataw
TAETSSISE o ATl &l U 12 ¢, Fored o F areie § UhTiereTT eriud T T

AT S Al FATH Aty s @t =t § arfesprd & awe afa % aeea At
T TEIT Y 73 B

FATAF ATATH F 2T T THIT FLA & [0, T 178 F U e 71 3990 frar
AT g AT I AT TET 1247 2

AT [ I AT T@A 8 HIe TATReHISSTH T agd (e A= § AATT H AR
G ST ST AT T JA HAT [ F A1 63T ST 7T 2
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.3

19.

20.

21.

22.

vii.  EIE TAREIESTEE # WAeE TRedTeSH | Uafad & H geaadd agd w9 § i
FH AL, Fod T #l HIAd § g & 9T Tg TATT o6 T HIele TATCHATeSH &
AT TTAETe T HTAT IOFHA 2T ST

viii. AT S F FATAET A TATREHTESIE SN &l A9 T 98 FLAT TT 3T THH
FATITET TSI [ gTA gl

iX. 9T AR F I & T ST Uhiersd weaT & AATAl 9T AN Teqdr e H araq of
forar g 7 fafsre &=t & forr e 2aqe €1 a8t aawTe |qreer § off fFam s =t

X. % U FAT AN HI TSI T a1 A4 SHAT 6 [0 TF T A9E gl I T8
qrFeTF § % =0 g™ 7 Tqe 3t fradt o qur ot A # sHRrEAt F1 Sueey
FLTAT 4T 2

Xi.  STERET & &war & e it aredates Rafd 9 Ieamasht § 999 Jq97 a7 A0
FAIh TH YT o ET9 e ST STl | 6T T g AT faeare T o7 @1 781 2

I EEIRUEARSIES
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T ST He SN 61 S fashl HAd, ST i I Eq T T4t ge ol F0 #7 gt F fi=7
AT T TE B
:;' IEERUI LER 2016-17 | 2017-18 | 2018-19 | Sfi= ¥ sater
1 | Faw ot %/l 2. e e e e
2 | 99T €9 H 99 30
F | 9gF dEd %/ H. 2. 53,098 66,901 73,712 65,562
T | T § Fwrd %/l 2. e b e e
T | T F werdl %- ST 20-30% 0-10% 0-10% 0-10%
3 | ST
F | TET A /2. | 51,027 - 60,985




[#T T 1—avE 1] T T TSI ;T 17
g | HEd F werd % /. 2 x> - x>
T | FrHa § wrT %- =T 30-40% - 10-20%
4 |=w
F | g A =/ |tz 53,230 66,901 73,712 65,815
T Eﬁ—q—d- -a- Eh_dél_tﬁ 5./ Iﬁ' z. *kk *k% *kk *kk
T | FrHa § wrdr %- =T 20-30% 0-10% 0-10% 0-10%
47.  Ig @7 SATaT g R ST <9 F AT o gaer § Fud § werdl TR gl
g, A g/ FAwr
48.  Fg YT T F 39T F TF FA7 qTieq AATAl F FILOT F FIHG FH Bl L@l g FATAT I U
TATT U 72T & A AT UH ATl o6 THIT 6 FHI07 HIAdl H agd A6 g2 a6 a9 T3 704l
FT H gl TF ATAAT ST T THIT § 9gd AT ga aF g aldl, Tiawrr aafd & srare &
FW ANTAT A FAdl § TREad! w1 q1e F:d gl
. STr= Y
.| R TE | 201617 | 2017-18 | 201819 | o
ﬁ-;ﬁ- ;ﬁ- NS %/]:ﬁ— z. *okk *kk *kk *kk
ggfar qgHlas 100 94 117 113
%—9&- Eﬁ—q—d- ?/-;ﬁ- T *kk *kk *kk *kk
ggfT qgHas 100 106 119 101
Tag 39T & T Shiad AT 2 53,098 | 66,901 | 73,712 | 65,562
ggfr qgHas 100 126 139 123
49.  IZ @I STAT & T | SAANT sl foehl sl AT SfIT fashl HrHa =1 | 1= il satd § Rerae are
g greiteh, fesht Fima & Frae @t & @ § RirEe & aga Afee g = o srare 7 A
AT A TgA A H [rae S=@T 81 Ferit dag 90 & S hr srater # o & Angett s
T A= Fd g, A SN A1 faeht fra # frae & forw st it ag= fiwa § frae &
AR AT AT ST 9T g1 36 FILT 8, ST T4 SANT T HIAdl 9 T9 T2T § o Ta5 <20
o SAEATAT & HE0 Aol §U 5l
T. w9 fAaq w2
50. W A 9T TahT AT AT Afd e Had 6 qaqT Hag STl hf g Hrdd 7 Fd gU Hl
TE 2l
LIPS giiRafimg | g9 | FAHAAR | WMHAWR | FAAAT R
q. (T 3 f) EAL st [EED o F13s
T/ . T w/HLE | w/HLT % %
1 EIEIGE e 60,985 bl bl 0-10%
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2 | =9 T 65,815 bl b 0-10%
51. I8 3@T ITaT g ToF T dag <9 & q1fed AraTdi F Hael § FH HIAd 92 fahl TR 2|

. 3.3 O SN F qfiF AMGE | I TH1E

52.

53.

54.

55.

TreardT MEHTEET F Aad-11 § 7g suterd ¢ & afa o Merior § U8 Semal F = ScTaehl u
T ATITAT F TROTTHT TATE ¥ TEqI<h ST T g1 aTeaere T Faemast § §nr 7g ymaem= g
T = ST 9¥ aTfed ArATdl & YA A 9 H qHeq w90 A idE AraEet e o, A,
IeqTE, ST 2, IeqTaehdT, Aol ¥ s stqaT &u9ar SYANT § aredtass ud q9rtad ferae
g =¥ IART A iy ox T91a ST aTer Hoha i, T FAAT, T AT il AT, T96a
AT, ATAGHAT, TSR, ASGL, g, IS HaeT T il &HaT 9% ATeqras AT GATd Tohrcds
TATET T TEAILF U FAoqer qeaiwa oTiHer ST =T IS  (Aoaras 7 = § 7g 90T Fordr
g T = ST A7 amwatas Afd g2 gl 9edd, W SR ¥ getaq Aty afa arudst  w
AT E T= T fT e -

T, ITATE, &THAT T ITANT A< fashr

STTEreRTT o &1 T STafer & T =e] ST 6l &7HdT, ICATEH, STHAT 1 ITAN AL [l AT 9T
IEEIERER L

# °. | Raor LY 2016-17 2017-18 | 2018-19 | Sti= #r srafy

1 | &Har | <. 3,17,110 3,17,110 | 3,17,110 3,17,110

Iqrad | <. 2,72,561 2,83,491 2,75,492 2,69,640

2
3 | &AHAT T ITART % 86% 89% 87% 85%
4 | =¥ fasht % 2,23,200 | 2,35,591 | 2,37,924 | 2,28,046

Tg dre o STar g & -
. T T T & HAT T 6 T Sty o I 297 =l gl

q. T IUNT 6 ICIEA AT &HAT START § 2017-18 TF Iheg g5 2 AATha 3HF a8 ITH
e e g

. o= Scare At we et 2018-19 T F&T g Al ST &l Tafed o I SHH HHT
e 2

T H =] ST AT AT BT

T SN & ATS(Y [ZE0 T2 qT{ed SATAl & THTEl il ST 6l 7% 3

#. . | e THE | 2016-17 | 2017-18 | 2018-19

ST A

T T % 66% 63% 62% 57%

SERESICIEED % 7% 2% 0% 0%

gag I % 2% 3% 3% 1%

A WO DN

T 29T % 25% 32% 35% 42%




[T |—@ve 1]

AT T TS9O 19

56.  Tg @I SATAT g o T4 IRT T Hag 3971 F a8 | a7t T srafey & 3 Frae s gl
T 9T F T e | 9gq aAters gig ae Tl g

T. AT gt

57.  WTTERTEY o &7ty ¥ STafer o ST =¥ ISANT il 77T, STITEH, &HAT T ITANT 37 ferehy 1 7raw
EESEEIERED ]

ST it

IEERUI TS 2016-17 | 2017-18 | 2018-19 N
T |Te AT . =. 5,904 3,564 3,429 4,934

58.

59.

Tg T@T STAT ¢ o = AN 6T 9q a1 AT & &< 7 2018-19 & Rixrae & ygi et g
3I¥ I 9T ST f Aty § I9H I3 g5 2

AT ST g, 76 AT i< fAasr ax ATy

T SN o T (FOATE T ST ATH, THE ATH 37T TS TS Go(l I ATH o Fael 7 il T2 g
IECEU] Unit 2016-17 | 2017-18 | 2018-19 POI
st Fr e 3/ ot = >k >k >k >k
ggfT qAaz 100 94 117 113
fasfir /. =
ggr Elce 100 106 119 101
T/ g‘rﬁ' 1k A *k - ok -
el gHhaz 100 203 138 4
a1/ gﬁ% AT >k >k >k -
Tr ghaz 100 215 147 4
T AT 7 e
ggfT qAaz 100 198 143 23
ST T F7 F T FeTE . - .
g3 CElce 100 197 139 15
TS TS ol 7 e %
g3 qgHas 100 150 106 11
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60.  Tg @ ATAT g T =eg I 7 el a9 9% s=ar Ay fHer TgT AT grerith, ¥ AR & ATH
H S AT srEte § st ¥ Fae e g1 39 aRuHEa sy, 99T a1 ST [Heer 9% ard |t
ERIESEEIF

61. TSI, ASERT ST IeqTashdl & dael H =Tve] A it fRufa &7 5= v 7 o

® 9 Rar TS 2016-17 | 2017-18 | 2018-19 | = it srafyr
1| FH=ATRAT T & . 695 757 783 775
2 | e v A gamE-hT | 100 121 127 130
3 | yfafe Sedqraerar .=/ e 779 810 787 770
4 | 9fq FH=AET IATEHRAT | HTL T/ . 392 374 352 348

62.  TE <@ ATAT g T = IAURT & ASII & &G0 H &ATd Al afd & I AN AR @1 8 AT
AT T T ASIGLT | &fq AT AT 6 T Il g3 gl Td HHATT ¥ G & Iearaavar &
2017-18 ¥ gfx g2 AT I+ T2 IcaTad | Frae o gl

4.  gf&

63. e T AT F I =L IUANRT & Jfog Haefl AIFGEST o0l ST A= 91T T2 ¢ -

% 9. | faEwr PERY 2016-17 | 2017-18 | 2018-19 | = it srafy
1 SIEIEG] Te/ ATS - 4% -3% -2%
2 | 3R F I EIEAIE - 4% -3% 2%
3 | v ey T8/ TS - 6% 1% 4%
4 |/ (gT) wfE T EIECIF - 103% -32% -97%
5 | #Ter gt EIEIEY - -40% -4% 44%
6 | arsre = e ATE/ ATE - 4% 2% -9%
7 | @ w9/ (2T s/ aATs - 115% -31% -98%
8 | @TE % HTHR ATH EIFEIE - 98% -28% -84%
9 ;T_:_j;m qﬁ s TS/ ATS - 97% -29% -89%
10 | AT e ema % EIE IR - 50% -29% -90%

64. TE <@T ATAT g T I SN % w13 [Aoures d@aedt stfawier avee = 6 Jafd § Twereds
g FT F9TTd 2

¥ TTEA HT qRATT

65. I I@T ITAT g T Hag <90 | ATl | qTed AT 7 Haedl GhIH g diod agd Tiad 9 2|




[¢TRT |—@ve 1] T T TSI ;T 21

ST,

66.

67.

68.

69.

70.

71.

72.

73.

QA3 et it erwar

STr= T Stater § " SERT & H1A HeaTad 9¥ 3= F7d gu, I8 @7 S1al g 1% 94 =aer e
T HAAT AT SHAT FHSIL gl ol GATAAT gl AT T SANT [ = Tq2 9 ATH = BTN

T HIHAT BT THIAT FLA AT FIGH

T @1 ST & T o] I A T A aeTiad g5 @ Fi T8 g e oo we |
AR 5! gl TG <901 ¥ AT ag HICh Aol § S AL hIHdql il TATIAT HAT 27|

i % daer | feoqfirt

FTEdatas &fd & qae § fafee= Areel 9 &= #F33d gu, I8 3@ a1 g o 73] ST & q97
T ATET @O gl €aE <901 | qTied ATl 6l JE7 § T €9 § AT I § Icaad qaar
U T TAAT § JT & Frerae ars g1 =ieg ot Frodi 9% =A<l T Wis@ § AT 29 qTfed
ATATAT T FHILIT gl HHT AT THAT gl T AR % HA HITET § q9ar H7 START, IcITaH,
TosfT, ST &7 T, 79, T ATV ST fReer 9% AT % Ao § RiRrEe e g1 ue S A
At g 8 3l =y 3 i Rt A+ 8

FHILOTCHS G

TreardT FaHTast % TIETe, TR & o= a7l & |72 47 g Futerq g o o qried ardr %
STATaT T STTA Tl ST HY ST =] SN 1 G TgAT T8 © ATAT &1 TgATT ol GATAAT
g AT T 97T FILHT ZIT g2 AT T FILOT qUfed AT AT gl AT ST TFaT gl STafh adaqrT
ST U [Hurie arer = g i FocHs gl il Tgel S G S+ § =l o7 0 &,
TSR o S6 a1 0 STl (o 97 37T AT A (G5 FIEHI 6 HIL0T F4 AN Hl &1d g5 &
AT B Al AATAAT gl T AT Al T off 7o 47 reaardt Mammaet # iaiia ga 164 o7 FlF
L AR & s ATd H TR T FHdT AT AT TNTETT FIA 0l FATAAT &l

T 2er A Tt i AT i fwa

Tg <@T STAT g T =14, TSI, FITAT TURTSH, TTSATE S qTeaTe | ATl 6l 71T a9
HIHTeA | 39T g1 AaE® 7 Tg ITAT (AT T3 3 90T F SAATT qed Hidi 9% galr g1 STrershrer o
&t 21 /€, 2020 FT ATGFHAT FEAT 6/16/2020 F AT & <A, TUSHIAT, HITAT T
T ATTAVE F SAATAT o Hael § S0 ¢ 0l gl THE AATAT, TTTFRTET 7 FHITAT TS T AT
U AT TR ST Aol |HT e 9% RATaa i qured Y et T gew A Aenreer
g1 AT=ATT F SAATT = IART f AT TR AT H FAL g AT 87 FT | TG T SSART T &t
T e 0T Aol &l Tl gl

HIT & G Y TI4G1 @Iq & et § gRadT

g FEQAl T AR § e a9 i o1 ¥ gl g2 gl P=mdi= Sae & 99y § °@aq & fed #
FIE TREAT qgl goll gl 39 FI0T § @Uq & ded § TRaa g SN Hl &Td Tgar1T # TNTEH
el T THRAT AT

TN F71 fawe

STTErRTT 1€ FTd 3 (9 7 ITATE % ICAEA o (o7 STATHT § I TRAaT Tl goll gl TH HE
T YRRt § fawre afa 1 U Saried F1e 981 2

TR TR Frqs
TSR ATe F3d 8 o e AT FF TAae s TG qal g [oTaE R0 T4 SN AT
exfer g1 Fehat off)
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74.

75.

76.

IGRIGEIRRGLEIET]

AMeEH 7 T Toh 147 & T T8 el e | A ATl o FHI0T ST il Tarer § [Haid #:ed &
o arew 77T €)1 sraewE 7 A aF f3ar O A siw fiwa T4 F day 7w 39 g B
AT &1 =0 39 | 9Teq F IR F €9 § g7 SAET1 AU g @7 S1ar § & w39 i
Rt fosft & sr=r o srafer & oot & gt g2 3 i At § arasreear =i f&eft & goer § aga
FH o T 3N & ATl @ A gfw Sort 92t 81 safE w7 wve s Rt
TATAAT o [T 94 I2RT % AT Haeft fAeoor & 3797 & 39 HAT T AT FoT 7T T ket
o fereame T g S ST T UET T ST ashar o, a8 327 T o ST agd ATaE w7 3T
AATATE hiaql 92 AT F o forT [@aer o1, = SRT 92 AATd1 & Tdhe T Hl F97idT gl
THE AATAT, Ffoh FATq ATl S ATHT T AT ST F2 23T 197 ¢ o Fta e fAoares &
Tarfad ferEe so® Fa7 /Tt T2 afa F7 F 1T 987 2

I IATET HT H AsqTET

TTEETRT F Fad §aa F&gell & Hd @oared F Faiga diwei o F=w By 21 39 Fro |
ST 7 T o= ITTRT ST Saaahi g7 99 T 3T ScAT&l H7 H1d (ASI1ad J¥e] S2ANT &l
&I T T Ueh HWTId 10T Aal 2l

e wrfster &1 oo
&t AT FT qediad Hag ATl 61 Tgd HiAd § & Ted Hrad T o H2 6T 7247 2|

F 9 | Qe

gfa ga hrHa

ey | T | aRafE | R |t

LE: 1 A T /"W | ® /W T % %

EIRIC b 60,985 i i 0-10%

&9 b 65,815 b b 0-10%

77.

78.

.1
79.

g <GT STAT g o6 TA1 oG <901 § qIeq AT o6 Farel | AT Ao Tah1<cH gl
&T % ST TgT AT S9ah T | I ol SwTa=T

THTAT ST § IR il T8 Haior w37 2 & 747 995 aeq qiied HiHar 98 AT are §
T TR 2 STTAT 3 it FATAAT 2 AT FAT Tl IAN [ &, A< e il FATCT F2 3T J1av
T A T ATATAT o FHTLOT AT T AT I (T F ZIe ol FATIAT g

S TN G 36T 19T Stqrer
&fer T TATAAT o Tarel § J¥e I o AT AT 260 AT Fhe | R man g
. TAT Tag 290 H IeATa adaT # TSR 9T & 9797 F71 F:7 7 2

i. TET HaF 2901 § IR o ITAAqT % €T § TET Tgad ATH FF g ST Tg Z907qT g 1o aga
Ffe Scarad ara & o B @ g

ii. Y 2ot & aga st [Mata arfed ofiw afq Fa fradl 7% gem 2|
iv. S ATl ST ITfed T effq e HHdl 9T gU g JIAT AT "I FT d9gd aET
few 2l




[7TT I—@Te 1] FTLA T (ST STETLTI 23

V. ATt &t aga srters AT & 59 Aa & ST A1 ST qhav g Fh gowi w armad o
ST T o & e SIS SR g

vi. STl AT AT | &THAT Sl ICATEA & {70 ATAT SIHTT T 2907aT & T IET 290 § sAarg
faferT @ i

vii. AT o & = % Scarewt & forw uF yrateE ae @ g #its T6w 1w Farar §
T 34 Fiqer ZeaT 2

viii. ST | ATl 9% ATt ges ar § S TAarel df ST | AT F 6 for
TR T SR

iX. 1T S SUNT GG 90T F SATAT 1 HIA 6 ATET FTAT HIHT L@ o [T aed 2id &
qq TH Agd ATAF T AT THRTHT ATH e

X. ATt [ & AT FAT § FAr AT Hag <900 6 ATHA § GRS g 51 T
TTEAT T 9077 2

Xi. SO ST &6 I & SAATAL 01 T HHd A1, IUSTHIAEAT, HIAT T0RTST T ATZATE
H SATATAL 1 TgF HIHd | THETd ®9 & FF g (STH HT I IAN Hl AT 81 7=l 2l

Xii. STTIT | ST %0 7% il e | STl st J7=A7 AT 6 FqaT arer 9% f@a=e #3d gu
I=AqH &L I

Xiii. EE H AATAL ST 0T ST F ATF 60 AAT H Tga ATIFH IS I 1647 g

Xiv. ST T STater T TR sl STt § T@dT goll SATd ST 7] SR & & i G971 g

XV. FAT 0T & AT ST 61 AT AT a7 61 AT H FATH HA F S92 g (TATT FATH

T TTAETH THIEAT & THA § AN qol gl §)| Fod T Hl G0 § FoHAT 0l ST 67
foeT Fr ot # Fae gig 9 gl

XVi. TH AqUY & Hag H Al Gag AATT Loahi 6l (FRTIer [ ST % qd Saral 7 FdT A
U Y@ 1 Aal a7, g AT 3T S1aT 2 T T dag 390 F a7 =0 as J st
U AT, o FeAea®q aqHTT $eF a9T 9271
XVii. FTEAT § FIHT HEAT § 16 I 1 AT (FATT AT T dHle ATHATT Tl g FFM1h el
FHAr F I H AT FoRT oo fasht o9 3 % forg T Sar € ST e si|a e
qIST AT TS TEAT AT TET BTN TH A % G | o 7 SN 7 S0 AT Tater
& ATE AT AAT H FAAAT HHAT H Flag Al §, TS AT AT 1T g T FHls A9 TR
ATET I A5l FHLAT AT 2
F.2  Fg Raag TerEdrl g gl
80.  &fd i HATAAT & Hae H (7 [RAda TEHRN 6 ATl 397 A= e & AT 1 2
. AEEHI o Tg AT 5 T o TN T G5 3907 F Halg TEGA AT o HIEIT Fle qaq
At T2 gs|
i. Hag <91 % AATAL 1 [ZEAT 70T ¢ 3T TH Lo 1 THTCA (67 ST i AaeTHhT gl
ii. Hag 29T & HIAAL | 0= 6t srater § 49.37 %, 9fq Frerm & 60.76 = fd e %
ElESEEd

iv. ATAT § FHT X Foa # gig 77 9Tt g B Fatas e gt o Faia & F o
ERIECICER CIn RIS
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V. FAATT HTHA § HIAT § THREHS Feldl g TN FIT GGl T5 Tgd AaF hrad &
FTLOT BT AT g

vi. U T foed 7 U HqAT AT Al 6r AT g 3T qag 397 AT F THE Hq T@l gl

i, g 39T TTeAIT 9eF TR S % TF AT F W & 981 A1 T qramd s 93
T O | FAT ATAT § I g Tgd A0 g7

viii. e Tom & FaTat 9= et arioi Siie ares /i U g fRata gard )

iX. ST T srater it 972 6T Tafd § T AN & FH1A FOITEd agad Jogd g i< s i of
TS TAT & | T o TR TR0 ATH H aga ATEF g Al 2907 5

X. T TSN B A== 3caa it okl A & o |71 a0l ddl | el SIqariae gig
& fadT 25 & 30 wiaerd a% Iz g2 2

Xi. AT o 319 T I T4 6T T2 3

T3 TR g S

81.

TSR o qreAret fAaamaett  srqae — || (vii) 77 Baag Tl g REE 92 9 T 357
T FTLHT & Gad H Jredias &qfd F ga T gatad qrast a7 a7 9% (5), f7=w 23 F saviq
RaTRT sraegshar 9% A= F2d g0 &fd & ST Y@ TqaT 396 e | g1 i TH1EAT df S
T g1 STrerRTT MFTE T Fd 2

82.  FACHI S= NI 3T ®F § a5 T&qll % AETAl 9T A T [l 1 T [Horias qeie 2l
= HHATEe! % Said ISy & I SAUterd g o o =0 a2 &7 =i 7 & F77 de@r 4oF
T FHTT FLA & FATAET T IANRT &l &ATd & AT g AT I e & I sl THTEAT 2
THH SAATAT, TTIAFTEY F T+ T et il AT ST ¥ g It =¥ S=RT F7 I F AT T3
FIAAT I (T & g1 AT TIROTHT &7t 7 H9TaT 92 I979 92 Fhd T AT
83.  WITEHIT I Al Fd & 1% SMAZHI 7 Hag <01 § &THATSH, ICATET AT T & Hqael H GAAT o {0
TFATARE T RdTE a¥ freamy T g1 dag <ot & et T IoaTee 7 =0 S § 90 95 oA g
AT o7 Raag Te&R 7 93 AN T 6T T T A7 @Ued Fed gU Fle A F=d a1/
AT T Aal 6AT gl STateh TF sl G F FqaT S+ § 907 o T 8, T oft 39 g7 qTest
F T & ST T2 STaT 36 6T & 21 AT J¥e] SRR & e7f it T9TaT F Heer § F1E Fegmae
AT GAAT I Al FTE gl
. 3.1 Hag i § FHATU
84.  ITANT A FT T AHATSA % Hag § TAAT AH &1 TS
#. 9. IEERA 2016 2017 2020 2023
1 & (% & ) 457 457 457 457
e g 282 282 282 282
e SIEIGE 175 175 175 175
2 ITEA (F & H) 274 282 299 309
Ed ESul 124 131 139 144
g ST 150 151 160 165
3 IYAEAT % B 60% 62% 65% 68%
Ed =g 44% 46% 49% 51%




[¢TRT |—@ve 1] T T TSI ;T 25

T ST 86% 86% 92% 94%
4 RAfSwa wama 183 175 158 149
Ed = 158 151 143 138
T ST 25 24 15 11

85. g I@T ATAT & T Hag 39T | IATGHI il Igd ATH &ATATH FT FF % A H ITAN Agl AT
TAT & SETh 39 AAATSA FT 9gd AT g2 qoh STANT SATA 6 FTH H 677 737 {1 89 =T,
ST T AU & (10 SATHATT ZATT & 1% ®F § SHATE 9gd ATIF g8 qoh START F il T2 Tg AT,
STt STATH H &AHaTst 7 STTNT TEdT gall Tl

. 3.2 frata SepEiser

86.  HaF I¢T H AT FT o7 | ATAFT IeqTa F Haer H Faar = &7 17 e g
w9 | fAEar 2016 2017 2020 2023
1 FA IATEA (F &7 ) 274 282 299 309
Ed = (F T H) 124 131 139 144
T ST (36 & #) 150 151 160 165
2 FA @IT (¥ &7 H) 193 195 201 207
Ed w9 (F & H) 88 89 95 99
T ST (36 & #) 105 105 106 109
3 IATET & % 6 €T H GUd 70% 69% 67% 67%
Ed = 71% 68% 68% 69%
T ST 70% 70% 66% 66%
4 FHATH % % €T F @Uq 42% 43% 44% 45%
£ = 31% 32% 34% 35%
T ST 60% 60% 61% 62%

87.  Ig <@ ATAT ¢ & dag 90 # HIS@ET 9T Ica1ad #7 70 T(AgqT & FH 2| Heh ATaT, &H7ar %
TTTerd o & § GUd &9 § F7 g Aa{h ag S99 F qTHA | ATeF

3. 3.3 O 29 F T e afe
88. = & g arforar arfeq, st oiiv afa T2 Fwdl ux = Ratast & g fiew o #1 vt

#T 9T F9ATAT B
55 | R g{ifﬁ'ﬂ%%ﬂﬁ mﬁ'ﬂ%%ﬂ
1 e e ff | Y /AT 29,259 36,662
2 e e ff | Y /AT 26,953 8,185
3 T T & FF 7T 47,638 44,484
4 AT T | HF q0 8,573 363
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5 T FHTT 7 /T 37,244 42,111
6 T At F F7 qTT 18,968 2,736

7 T § /T 4,02,500 4,02,500
8 AT Y goaT § i

ED AT T | 7 (q1fed) Tiaerd & 11.84% 11.05%
g e AT o & w9 7T (Af) afvea #® 7.27% 9.11%
T AT AT & FH AT Traerd o 9.25% 10.46%

89.  SITUTH 3T & | AT 901 I T f=atai & o Faia 1 frecrwor waferfeaa #r gatar 2

. AT G § 7 HHq 97 [Faiq O @ud &1 11.84 Jiaad (F9) i 11.05 Fidera
(SITIT) 2

i. T SN f Al Ted FHd ¥ FH HiFa 9¢ Faq AT 76 #7 7.27 Jaad (F9)
AT 9.11 wfaerd (STIT) =

ii. T FraT & w9 Frad 92 Fara s T 96 #5717 9.25 wiaerd (F9) i 10.46 giaerd
(SITITT) =

. 3.4 = i rafy F a1 f srafy wr [eawor
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T ST ¥ srater o arg v srafer (e 2020 & R 2020) F forw oft fresraor By 81 7 @
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STaT g o S IeaTEs 9§ TH IeATE A QO AT 9T Fd H gew g BT off Rafa §
SR ITEd HIAd 2 g TeqAl T SAATT HA & (o0 Ta 2|

T SART T &1 T2 A T TRHAT AT IHE Tohed & Gag # U TT Fq0G 9%, T Al
T strar g & afa dea fima &1 Far =9 FaamEst F aqag-ll & Sqar & @ gl
TAATSUT S Hael | STIE il ST Tl FE-IGMT & ATET = IANT Hl e 61T 73T

gfa & o wraeEet it 9= & dag # g 9T, I8 qre fhar srar g & st T st qaq
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
FINAL FINDINGS
New Delhi, the 5th January, 2021
Case No. ADD-SSR-07/2020

Subject : Sunset Review of anti-dumping investigation concerning imports of “Phthalic Anhydride”

originating in or exported from Japan and Russia.
F. No. 7/11/2020 - DGTR.—Having regard to the Customs Tariff Act 1975, as amended from

time to time (hereinafter also referred to as the 'Act’), and the Customs Tariff (Identification, Assessment
and Collection of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995, as
amended from time to time (hereinafter also referred to as the 'Rules' or 'AD Rules") thereof;

A
1.

Background of the case

The Designated Authority (hereinafter referred to as the Authority) initiated an antidumping
investigation in respect of imports of "Phthalic Anhydride" (hereinafter also referred to as "PAN" or
the "subject goods" or "PUC" or "Product Under Consideration™) originating in or exported from
Japan and Russia on 9™ May 2014 and after conducting the investigation recommended imposition of
definitive duty vide Final Findings Notification No. 14/6/2014-DGAD dated 3™ November, 2015. On
the basis of recommendations made by the Authority in the final findings, definitive anti-dumping
duty was imposed by the Central Government vide Notification No. 56/2015-Customs (ADD) dated
4™ December 2015.

Section 9A (5) of the Act, inter alia, provides that anti-dumping duty imposed shall, unless revoked
earlier, cease to have effect on expiry of five years from the date of such imposition and the
Authority is required to review whether the expiry of duty is likely to lead to continuation or
recurrence of dumping and injury. In accordance with the above, the Authority is required to review,
on the basis of a duly substantiated request made by or on behalf of the domestic industry, as to
whether the expiry of duty is likely to lead to continuation or recurrence of dumping and injury.

Rule 23(1B) of the Rules provides as follows:

"...any definitive anti-dumping duty levied under the Act shall be effective for a period not
exceeding five years from the date of its imposition, unless the Designated Authority comes to
a conclusion, on a review initiated before that period on its own initiative or upon a duly
substantiated request made by or on behalf of the domestic industry within a reasonable
period of time prior to the expiry of that period, that the expiry of the said anti-dumping duty
is likely to lead to continuation or recurrence of dumping and injury to the domestic industry."
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4.

M/s 1G Petrochemicals Limited, M/s Thirumalai Chemicals Limited and M/s SI Group India Private
Limited (hereinafter referred to as "applicants” or “domestic industry") filed a duly substantiated
application on behalf of the domestic industry, in accordance with the Act and the Rules alleging
likelihood of continuation or recurrence of dumping of the subject goods, originating in or exported
from subject countries and consequent injury to the domestic industry and have requested for review
and continuation of the anti-dumping duties, applicable on the imports of the subject goods,
originating in or exported from Russia and Japan.

Based on the application filed on behalf of the domestic industry in accordance with Section 9A(5)
of the Act, read with Rule 23 of the Anti-dumping Rules with prima facie evidence of likelihood of
dumping and injury, the Authority initiated the sunset review investigation vide Notification No. F.
No. 7/11/2020-DGTR (SSR No. 07/2020) dated 11" May, 2020 to examine whether the expiry of the
said duty is likely to lead to continuation or recurrence of dumping and injury to the domestic
industry and whether there is a need for continued imposition of antidumping duty in respect of the
subject goods originating in or exported from Russia and Japan .

The scope of the present review covers all aspects of the previous investigations concerning imports
of the subject goods, originating in or exported from the subject countries.

Procedure
The procedure described below has been followed with regard to the investigation:

i The Authority notified the embassy of the subject countries in India about the receipt of the
present application before proceeding to initiate the investigations in accordance with sub-rule
5(5) of the AD Rules.

ii. The Authority issued a Notification dated 11" May, 2020, published in the Gazette of India
Extraordinary, initiating investigation concerning imports of the subject goods from the
subject countries.

iii. The Authority sent a copy of the initiation notification to the Embassy of the subject countries
in India, known producers/exporters from the subject countries, known importers/users and
the domestic industry as per the addresses made available by the applicants and requested
them to make their views known in writing within 60 days of the initiation notification in
accordance with Rule 6(2) of the AD Rules.

iv. The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters, known importers and to the embassy of the subject countries in India in
accordance with Rule 6(3) of the AD Rules.

V. The Embassy of the subject countries in India were also requested to advise the
exporters/producers from the subject countries to respond to the questionnaire within the
prescribed time limit. A copy of the letter and questionnaire sent to the producers/exporters
was also sent to them along with the names and addresses of the known producers/exporters
from the subject countries.

vi. The Authority sent exporter's questionnaire to the following known producers/ exporters in
the subject countries, whose details were made available by the applicants, to elicit relevant
information in accordance with Rule 6(4) of the Rules:

Gazprom Neftekhim Salavat, Russia
JSC Ural Chemical Co, Russia
West-Siberian Steel, Russia

T &

a o

Angarsk Petrochemical, Russia
Polymer Pack Go, Russia
Uralkhimprom Podlesnaya, Russia
Rosplast Ooo LLC, Russia

> Q@ —h oo

0JSC Kamtex-Himprom, Russia
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Vii.

viil.

iX.

i. JFE chemical corporation, Japan

J-  New japan chemical Co. Limited, Japan
k. Nippon Shokubai, Japan

I. C-Ghem Co., Limited, Japan

None of the producers/exporters from the subject countries have filed exporter's questionnaire
response.

The Authority forwarded a copy of the Initiation Notification to the following known
importers/users/user associations, whose names and addresses were made available to the
authority, of subject goods in India and advised them to make their views known in writing
within the time limit prescribed by the Authority in accordance with the Rule 6(4):

a. M/s KLJ Plasticizers Limited
M/s Mazda Colors Limited

M/s Pck Oil & Solvents Limited
M/s Lona Industries Limited

o o T

M/s Silvassa Plast Private Limited
M/s Aarti Industries Limited
M/s Mechemco Industries Private Limited

> Q@ - oo

M/s Rachna Plasticizers

M/s Micro Inks Limited

j.  M/s Phthalo Colors & Chemicals (I) Limited
k. M/s Heubach Colour Private Limited

I. M/s Ramniklal S. Gosala & Co.

m. M/s Sanman Trade Impex Private Limited

n. M/s Pertochem Middle East (India) Private Limited
0. M/s A-One Chem Trade Private Limited

p. M/s Amjey Chemicals Trade Private Limited
q

r

. M/s Sanjay Chemicals (India) Private Limited
M/s Hazel Mercantile Limited

M/s Indian Plastics Federation

v

t. M/s Indian Plasticizers Manufacturers Association
u. M/s Indian Paint Association

v. M/s Chemical Industries Association

w. M/s Indian Chemical Council

The following importers or consumers of the product have filed the importer's questionnaire
response in the prescribed format:

a. M/s KLJ Plasticizers Limited
b. M/s Payal Polyplast Private Limited

M/s Indian Plasticizers Manufacturers Association (IPMA) and Government of Russia filed
letters of participation in response to the initiation notification. The Government of Japan filed
written submission as well.
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XX.

XXi.

Exporters, foreigner producers and other interested parties who have not responded to the
Authority, or not supplied information relevant to this investigation, have been treated as non-
cooperating interested parties.

Information provided by interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as
confidential and not disclosed to other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-confidential version
of the information filed on confidential basis.

The Authority made available non-confidential version of the evidence presented by various
interested parties in the form of a public file kept open for inspection by all interested parties.
A list of all interested parties was uploaded on DGTR's website along with the request therein
to all of them to email the non-confidential version of their submissions to all other interested
parties since the public file was not accessible physically due to ongoing global pandemic.

The period of investigation for the purpose of the present investigation has been considered
from April, 2019 to March, 2020 (POI). The injury investigation period has been considered as
the period from April 2016 to March 2017, April 2017 to March 2018 and April 2018 to
March 2019 and POI. The Authority has also considered April 2020 to August 2020 as the
post - POI for the purpose of examining likelihood of continuation or recurrence of dumping
and injury.

Additional/supplementary information was sought from the applicants and other interested
parties to the extent deemed necessary. Verification of the data provided by the domestic
industry was conducted to the extent considered necessary for the purpose of the investigation.

The Non-injurious Price (NIP) is based on the cost of production and cost to make and sell the
subject goods in India based on the information furnished by the domestic industry on the
basis of Generally Accepted Accounting Principles (GAAP) and Annexure Il to the AD
Rules. It has been worked out so as to ascertain whether duty lower than the dumping margin
would be sufficient to remove injury to the domestic industry.

Information obtained from the Directorate General of Commercial Intelligence and Statistics
(DGCI&S) on transaction-wise import data for the past three years, and the period of
investigation has been adopted for determination of volume and value of imports of product
concerned in India.

In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to all interested
parties to present their views orally in the oral hearing held on 11"™ November, 2020, which
was attended by various parties. The oral hearing was held through video conferencing in view
of the special circumstances arising out of the COVID- 19 pandemic. All the parties who
presented their views in the oral hearing were requested to file written submissions of these
views, in order to enable opposing interested parties to file rejoinders thereafter.

The submissions made by the interested parties during the course of this investigation,
wherever found relevant, have been addressed by the Authority, in these final findings.

Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded these
final findings on the basis of the facts available.

In accordance with Rule 16 of the Rules, the essential facts of the investigation were disclosed

to the known interested parties vide Disclosure Statement dated 18" December, 2020 and
comments received thereon, considered relevant by the Authority, have been addressed in
these final findings. The Authority notes that most of the post disclosure submissions made by
the interested parties are mere reiteration of their earlier submissions. However, the post
disclosure submissions to the extent considered relevant are being examined in these Final
Findings.
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xxii. *** in these final findings represents information furnished by an interested party on
confidential basis, and so considered by the Authority under the Rules.

xxiii. The exchange rate adopted by the Authority during the POI for the subject investigations is 1
US$= Rs. 71.65

Product under consideration

The product under consideration in the present investigation is "Phthalic Anhydride” (PAN). Phthalic
Anhydride (PAN) is an anhydride of Phthalic Acid and is commercially produced by catalytic
oxidation of Ortho-xylene or Naphthalene. It is a colourless solid, variously referred as Phthalic
Anhydride flakes, Phthalic Anhydride (98% min.), Phthalic Acid Anhydrous, Phthalic Anhydride
(99.8% min), etc. Specifications of Phthalic Anhydride includes its physical appearance, colour of
solid flakes, colour of molten product, solidification point, Phthalic Anhydride content by weight,
other anhydrides & organic impurities' content by weight and acidity index.

Submissions of the domestic industry

The domestic industry has submitted as follows with regard to product under consideration and like
article:

i Product under consideration in the present petition is 'Phthalic Anhydride’, the principal
commercial form of Phthalic Acid

ii.  Since the present investigation is a sunset review investigation, the scope of product under
consideration remains the same as in the original investigation.

iii.  The domestic industry is producing a like article to product under consideration.
Submissions of other interested parties

Other interested parties have not made any submissions with regard to product under consideration
and like article.

Examination by Authority

The product under consideration in the original investigation as well as in the present sunset review
is Phthalic Anhydride. In the previous investigation, the product under consideration was defined as
under. The Authority has considered the same scope of the product under consideration for the
present purposes:

The product under consideration in the present investigation is “Phthalic Anhydride”. Phthalic
Anhydride, also referred as PAN or PA, is an anhydride of Phthalic Acid, and is commercially
produced by catalytic oxidation of Ortho-xylene or Naphthalene. It is a colourless solid, variously
referred as Phthalic Anhydride flakes, Phthalic Anhydride (98% min.), Phthalic Acid Anhydrous,
Phthalic Anhydride (99.8% min), etc. The product is produced only in one grade. As regards
different applications, it does not have distinguishable different types of forms. It is mainly used in
the production of phthalate esters, which functions as plasticizers. It is an important chemical
intermediate in plastic industry. It is also used in making of the products like Polyester Resins, Alkyd
Resins used in paints and lacquers, Unsaturated Polyester Resins, Polyester Polyols, Dyes and
Pigments, Halogenated Anhydrides, Polyetherimide Resins, Isatonic Anhydride, Insect Repellents
etc.

Phthalic Anhydride is an organic chemical classified under customs sub-heading No. 29173500
under the Custom Tariff Act, 1975. The classification is, however, indicative only and in no way
binding on the scope of the present investigation.

The subject goods produced by the domestic industry and that imported from the subject countries
are comparable in terms of characteristics such as physical & chemical characteristics, manufacturing
process & technology, functions & uses, product specifications, pricing, distribution & marketing
and tariff classification of the goods. The two are technically and commercially substitutable. The
consumers are using the two interchangeably. In view of the same, the product under consideration
produced by the domestic industry is treated as like article to the product under consideration
imported from subject countries.
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Domestic industry and standing
Rule 2(b) of the AD rules defines domestic industry as under:

"(b) “domestic industry" means the domestic producers as a whole engaged in the manufacture of
the like article and any activity connected therewith or those whose collective output of the said
article constitutes a major proportion of the total domestic production of that article except when
such producers are related to the exporters or importers of the alleged dumped article or are
themselves importers thereof in such case the term, ‘domestic industry' may be construed as referring
to the rest of the producers.”

Submissions of domestic industry

Following submissions have been made by the domestic industry with regard to standing and scope
of the domestic industry:

I. All the three producers in India are participating in the investigation.

ii.  Applicants have not imported the subject goods and are not related, either directly or
indirectly, to any exporter in the subject countries or any importer of the dumped article within
the meaning of Rule 2(b).

iii.  The application satisfies the requirement of the rules.
Submissions of other interested parties

The other interested parties have not made any submissions with regard to domestic industry and its
standing.

Examination by the Authority

The present application has been filed by M/s IG Petrochemicals Limited, M/s Thirumalai Chemicals
Limited and M/s SI Group India Private Limited. There is no other existing producer in India.
Therefore, the applicants account for entire production in India. These applicants have provided
relevant information as per the prescribed format and the applicants are eligible domestic industry
within the meaning of Rule 2(b) of the Rules. The application satisfies the criteria of standing in
terms of Rule 5(3) of the Rules, even though standing within the meaning of Rule 5(3) is not required
to be established in a sunset review initiated under Rule 23.

Miscelleanous submission
Submissions of domestic industry
Following miscellaneous submissions have been made by the domestic industry:

i Profits of the domestic industry have dried up and the industry has suffered from extremely
poor returns. Allegation of high price charged by the domestic industry should be completely
ignored.

ii. Demand and supply gap cannot justify dumping.

iii.  KLJ Plasticizers Limited is in the process of installing PAN plant with capacity around 200
KT. These capacities will become operational by 2024 tentatively. The capacity after the
expansions will be much more than the projected demand in India.

iv.  Extension of duties will not prevent imports. Imports can continue to happen from subject
countries as well as other countries. Even the domestic industry would have to compete which
will keep domestic industry’s prices in check.

V. BIS will bring standards. It is improper to consider that it is used to monopolize market and
such allegation amounts to levelling serious allegations against Govt. functioning and decision
making.

vi.  As regards the application filed by domestic industry with different period of investigations, it
is submitted that the application for sunset review as well as fresh investigation are filed with
the same period of investigation. Applicants have already stated that domestic industry is
suffering injury in the period of investigation due to dumping from fresh countries and there is
a likelihood of injury from the subject countries in this sunset review application.
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As regards argument with respect to bilateral safeguard measures on imports from South
Korea, it is submitted that in bilateral safeguard case, it is Korean imports which has been
identified as the cause of injury. The domestic industry is conscious and well aware that it will
not get protected beyond injury margin.

There need not be one sole reason for the injury to the domestic industry. The authority needs
to only assess if there is a "genuine and substantial relationship of cause and effect” of
dumping and injury.

As regards the claim of report from TecnonOrbiChem being claimed confidential, it is
submitted that report is based on third-party information which the applicants are not
permitted to disclose. However, the figures adopted from the report have been disclosed. It is
these figures which shall form the basis for determination.

As regards the claim that the duty will lead to closure of phthalate plasticizer industry, it is
submitted that no information on number of users which have shut down plants in past on
account of antidumping or safeguard duty has been given by other interested parties.

Consumption of PAN shows healthy growth of downstream industry even when antidumping
duty or safeguard duty were in force. Duties were imposed after due examination of public
interest.

Submissions of other interested parties

Other interested parties have made following miscellaneous submissions.

Vi.

Vili.

viii.

Xi.

There is a demand and supply gap.
The Indian producers charge high prices by misusing trade remedial measures.

PAN manufacturers are blocking imports of Phthalic Anhydride by anti-dumping duty,
safeguard duty or pushing for BIS specifications so that they can monopolize the market.

Applicants are presenting different period of investigation and conflicting cause of injury
before the Authority in different investigations.

To support claims of excess capacities, a report from TecnonOrbiChem has been used but is
held confidential.

Continuation of anti-dumping duty will open flood gates for imports of Phthalate Plasticizers
which is also being imported with zero basic custom duty.

Value addition in converting Phthalic Anhydride into phthalate plasticizers is very low and
with low value addition, increase in raw material price will make it difficult to compete with
imported phthalate plasticizer.

Anti-dumping duty will lead to closure of phthalate plasticizer industry down the line and
leading to loss of employment.

Government of India has revoked antidumping duties applicable on imports of PTA and
Acrylic Fibre which are key inputs for various sectors. Same should be done in the present
case as well.

PAN being a key input for many units employing thousands of people, it is essential that such
input is made available to units at fair prices and at required volume.

Authority must take affidavit from producers on factual position of capacity expansions since
such claims have been made in many recent investigations but the expansions are never
complete.

Examination by the Authority

The Authority made non-confidential version of the information provided by various interested
parties available to all interested parties for inspection through the public file containing non-
confidential version of evidence submitted by various interested parties.

Submissions made by the domestic industry and other opposing interested parties with regard to
confidentiality, to the extent considered relevant, were examined by the Authority and addressed
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accordingly. The Authority notes that the information provided by the interested parties on
confidential basis was duly examined with regard to sufficiency of the confidentiality claim. On
being satisfied, the Authority has accepted the confidentiality claims, wherever warranted and such
information has been considered confidential and not disclosed to other interested parties. Wherever
possible, parties providing information on confidential basis were directed to provide sufficient non-
confidential version of the information filed on confidential basis. The Authority also notes that all
interested parties have claimed their business-related sensitive information as confidential.

The Authority notes that the demand supply gap in the country does not bar a domestic industry from
seeking redressal from dumped imports. Demand-supply gap does not justify dumping. The
information on record shows that the domestic industry is undergoing capacity expansion. In fact, the
domestic industry has enhanced capacity and has made investment towards the same. Further,
documentary evidence has been provided showing that KLJ Plasticizers Limited is in the process of
setting up capacity of around 200 KT. The domestic industry contended that considering the capacity
expansions undertaken, the capacity of the domestic industry will be significantly higher than the
demand in country. The foreign producers can always meet the Indian demand by selling the product
at undumped prices. Even after the imposition of antidumping duty, the imports are not restricted in
the country. Therefore, there is no basis for the claim that imposition of ADD can lead to shortage of
the raw material for the downstream industry. The Authority notes that imposition of anti-dumping
duty provides level playing field and does not prevent fair competition in the market. The Authority
also notes the submission of the domestic industry that subject goods is produced and exported by
many countries. The users are free to import the subject goods from any source.

The Authority notes that the trade remedial measures have been imposed in past on the imports of the
subject goods from various sources. These measures are invoked after following a quasi-judicial
investigation with participation of all interested parties, and after due examination of merits, and in
due compliance with the law and examination of the public interest. The applicant has given
evidence of likelihood of increase in imports of the subject goods from the subject countries.
Contrarily, the other interested parties have not provided any justification/evidence for the claim of
likelihood of increase in imports of downstream product. Therefore, there is no reason to believe that
the present continuation of anti-dumping will lead to an increase in imports of the downstream
industry.

Determination of NORMAL value, export price and dumping margin
Normal Value
Under Section 9A (1)(c) of the Act, normal value in relation to an article means:

i the comparable price, in the ordinary course of trade, for the like article when meant for
consumption in the exporting countries or territory as determined in accordance both the rules
made under sub-section (6); or

ii.  When there are no sales of the like article in the ordinary course of trade in the domestic
market of the exporting countries or territory, or when because of the particular market
situation or low volume of the sales in the domestic market of the exploring countries or
territory, such sales do not permit a proper comparison, the normal value shall be either-

a. comparable representative price of the like article when exported from the exporting
countries or territory or an appropriate third countries as determined in accordance
with the rules made under sub-section (6): or

b.  the cost of production of the said article in the countries of origin along with reasonable
addition for administrative, selling and general costs, and for profits, as determined in
accordance with the rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of
origin and where the article has been merely transhipped through the country of export or
such article is not produced in the country of export or there is no comparable price in the
country of export, the normal value shall be determined with reference to its price in the
country of origin.
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Submissions of domestic industry

The submissions made by the domestic industry with regard to normal value, export price and
dumping margin are as follows: -

i. Evidence of prices of subject goods in the domestic market of Russia and Japan or the price
lists of the producers is not available in public domain.

ii. Exports from Russia to Poland have highest share in the exports from Russia. Similarly,
exports from Japan to Malaysia have highest share in the exports from Japan. Exports prices
from the subject countries to these two countries can be considered appropriate for
determination of normal value.

iii.  Export price can be calculated after due adjustments in the DGCI&S transaction wise data for
ocean freight, marine insurance, commission, bank charges, port expenses and inland freight
expenses.

iv.  Dumping margin determined on the basis of above is not only positive but is significant.
V. Even if normal value is constructed, the resulting dumping margin is significant.

vi.  Since none of the producers from the subject countries have participated, the claims of
dumping margin are undisputed.

vii.  Positive dumping even when duties are imposed shows likelihood of dumping when duties
will expire.

viii. As regards submission that normal value proposed does not justify facts, it is submitted that
user association was free to provide relevant information, rather than merely drawing
conclusions.

iX.  As regards submission regarding appropriate surrogate country, the association is under belief
that there is a need to identify surrogate country even in case of market economy countries.
The requirement is “comparable representative price” of the like article when exported from
the exporting country or territory to an appropriate third country.

Submissions of other interested parties

The submissions made by the other interested parties with regard to normal value, export price and
dumping margin are as follows: -

i No justification has been given for considering export price from Russia to Poland as normal
value.

ii.  Source of information for adjustment claimed to arrive at normal value has not been provided.

iii.  Proposal of domestic industry for determination of normal value should not be accepted since
proposed methodology is not justified.

iv.  Poland and Malaysia cannot be treated as surrogate countries for India.
Examination by Authority

The Authority sent questionnaires to the known producers/exporters from the subject countries,
advising them to provide information in the form and manner prescribed by the Authority. None of
the producers/exporters have co-operated in this investigation by filing the prescribed questionnaire
responses.

Normal Value determination
Russia

The Authority notes that none of the producers/exporters from Russia have filed exporter’s
guestionnaire response. Since the applicants have not provided any detailed justification for
considering Poland as an appropriate third country, the same has not been considered for determining
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the normal value. The Authority has thus determined normal value on the basis of facts available in
terms of Rule 6(8).

Japan

The Authority notes that none of the producers/exporters from Japan have filed exporter’s
guestionnaire response. Since the applicants have not provided any detailed justification for
considering Malaysia as an appropriate third country, the same has not been considered for
determining the normal value. The Authority has thus determined normal value on the basis of facts
available in terms of Rule 6(8).

Export Price

Since no response has been received from any producer/exporter from the subject countries, the
Authority has determined export price as per “facts available” in terms of Rule 6(8) of the AD Rules
in respect Russia and Japan. The export price has been determined on the basis of weighted average
import price in India. Since this price is CIF export price, the same has been adjusted on account of
ocean freight, insurance, commission, bank charges, port expenses and handling charges, based on
facts available, in view of non-cooperation by the producers/exporters concerned.

F.4.3 Calculation of Dumping Margin

30.

31.

32.

33.

G.1
34.

Considering the normal value and export price determined, as explained above, it is noted that the
dumping margin for both Russia and Japan is more than the de minimis limit prescribed under the
Rules.

S.No. | Particulars Normal value E;(Eggt Dmuglziir:]g Dmuglziir:]g Range
USD/MT USD/MT | USD/MT % %

1 Japan *k* **kx *kx *kx 20_30%

2 Russia Fkk falaed Fkk Fkk 20-30%

METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION OF INJURY
AND CAUSAL LINK

Rule 11 of the Rules read with Annexure-Il provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, ".... taking into account all
relevant facts, including the volume of dumped imports, their effect on prices in the domestic market
for like articles and the consequent effect of such imports on domestic producers of such articles... ".
In considering the effect of the dumped imports on prices, it is considered necessary to examine
whether there has been a significant price undercutting by the dumped imports as compared with the
price of the like article in India, or whether the effect of such imports is otherwise to depress prices
to a significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree.

Rule 23 of the Rules provides that the provisions of Rule 6,7,8,9,10,11,16,18, 19 and 20 shall apply
mutatis mutandis in case of a review. The Authority in its examination has evaluated the injury
parameters which are required under Rule 11 and Annexure 1l of the Rules and has also examined as
to whether the expiry of duty is likely to lead to continuation or recurrence of dumping and injury.

The Authority notes that the application for imposition of antidumping duty has been filed by M/s IG
Petrochemicals Limited, M/s Thirumalai Chemicals Limited and M/s SI Group India Private
Limited. In terms of Rule 2(b) of the Rules, the Applicants have been treated as the domestic
industry for the purpose of this investigation. Therefore, the cost and injury information of the
Applicants, constituting the domestic industry as defined in Rule 2(b), have been examined.

Submissions of domestic industry
The submissions of the domestic industry with regard to injury and causal link are as under:
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Volume of imports from the subject countries have declined over the injury period due to
imposition of anti-dumping duty and dumping from other countries.

Present injury to domestic industry is not due to imports from subject countries.

Domestic industry is expanding its capacities and once capacity expansion is undertaken,
domestic industry will be able to meet entire demand for the product in the country.

Considering the significant investments planned and made, it is necessary that the Indian
market is protected from the unfair trade practice of dumping.

Performance of the domestic industry has deteriorated in respect of parameters such as
production, capacity utilization sales, inventories, market share, profits, cash profits and return
on investment during the current injury period.

Domestic industry was faced with idle capacities in the period of investigation despite demand
and supply gap.

Domestic industry suffered decline in sales and faced piling of inventories.

Faced with significant high inventories and lack of demand domestic industry had to undertake
significant exports at distress prices.

Domestic industry had to compromise not only on its sales opportunities in the domestic
market, but also on margins.

Catalyst is changed in every 27-30 months. The year in which it is changed, witnesses high
efficiency in plant in terms of production and utilization of raw material and utilities, which
subsequently starts declining. Therefore, considering higher production and lower
consumption for such a year for determination of NIP will not be appropriate.

Present deterioration in performance of domestic industry was largely due to dumping from
China, Indonesia, Korea RP and Thailand. It nevertheless establishes likelihood of injury to
domestic industry from subject imports in the event of cessation of anti-dumping duty.

Domestic industry is operating with idle capacities, high inventories and was constrained to
export significant volumes. There is no reason why it would stop responding to customer
gueries unless prices expected are abysmally low and unreasonable.

Injury margin may be compared by adding freight as consumers decide their purchases and
negotiate the prices with the suppliers on the basis of comparison of landed price of imports in
their factory warehouse.

As regards the submission of the other interested parties that the negative price undercutting
shows high price is charged by the domestic industry, the domestic industry submitted that
negative price undercutting means domestic industry prices were lower than import prices.
Further, had domestic industry charged higher prices s, domestic industry profitability would
not have been deteriorated and would not have been adverse.

Applicants have clearly written in application that they are not requesting determination of
NIP at customers’ level by adding freight. The NIP may be determined at ex-factory level.
However, the injury margin should be determined by adding associated freight. Consumers
have not disputed the claim of the applicant.

As regards the claim of injury due to OX, it is submitted that domestic industry has faced no
issues in availability of raw material during period of investigation. It is respondent’s own
claim that raw material is available at nil custom duty. The domestic industry needs to align its
prices to raw material but could not do due to dumped imports.

Adverse performance in exports is on account of injury due to dumped imports in country and
could be considered as one of factors showing injury to the domestic industry.

As regards the claim that domestic industry enjoys advantages, it is submitted that even when
domestic industry has these “advantages”, its performance is poor which shows vulnerability
to dumped imports.
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XiX. As regards submission on TCL plant, it is submitted that it is customary to continuously invest
in technology and improve efficiency. Statements made in Annual Report are in reference to
such technological investments made. Technical performance of TCL in all aspects is on par
with other producers globally.

Submissions of other interested parties
The submissions of other interested parties with regard to injury and causal link are as under:

i Most of factors of economic parameters of the domestic industry show a positive trend
reflecting that the domestic industry is not suffering injury and there is no justification for
continuation of hefty duties.

ii.  The performance of the domestic industry has suffered because of the flood of low-priced
imports from China PR, Indonesia, Korea RP, Thailand and Taiwan.

lii.  Applicants have admitted that domestic industry did not suffer any continued injury on
account of import of subject goods from subject countries.

iv.  Difference in price between Orthoxylene and final product and availability of OX has greatest
influence on the performance of PAN manufacturers in India.

V. Domestic industry is a regular exporter which impacts demand supply situation in India.
Manufacturers are selling PAN overseas at a lower price compared to domestic selling price
without claiming any kind of injury.

vi.  Proposal to add freight to both NIP and landed price to determine the injury margin is against
Annexure IlI.

vii. Applicant has presented transaction wise DM/IM by zeroing negative margins, which is not a
method adopted by the Authority.

viii. Major sources of imports are already probed under trade measures. Insignificant imports from
subject countries should be freed from anti-dumping duty.

iX. TCL is operating with a very old plant and technology which causes frequent shutdowns and
other issues. Injury is due to such factors.

X. Producers have other reasons which are influencing their performance but are attributing them
to imports in their annual reports in order to take undue advantage of trade remedial measures.

xi.  Domestic industry has a natural advantage on account of nil energy cost and custom duty
benefit on imports of raw material. Therefore, they cannot suffer injury.

xii.  PAN manufacturers are not responding to customer inquiries and are quoting arbitrarily high
prices.

xiii. Imports from subject countries constituted barely 1% of Indian demand which shows
negligibility of such imports.

Xiv. Imports from Japan are below the threshold limit of 3% across the entire injury period and
therefore Japan should be excluded.

Examination by Authority

The Authority has taken note of the submissions made by the interested parties. Annexure-Il of the
Anti-Dumping Rules provides for objective examination of both (a) the volume of dumped imports
and the effect of the dumped imports on prices in domestic market for the like articles; and (b) the
consequent impact of these imports on domestic producers of such products.

According to Section 9(A)(5) of the Customs Tariff Act, 1975, anti-dumping duty imposed shall,
unless revoked earlier, cease to have effect on the expiry of five years from the date of such
imposition, provided that if the Central Government, in a review, is of the opinion that the cessation
of such duty is likely to lead to continuation or recurrence of dumping and injury, it may, from time-
to-time, extend the period of such imposition for a further period of five years and such further
period shall commence from the date of the order of such extension.
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In consideration of the various submissions made by the interested parties in this regard, the
Authority proceeds to examine the current injury, if any, to the domestic industry before proceeding
to examine the likelihood aspects of dumping and injury on account of imports from the subject
countries.

The Authority notes that it is not necessary that all parameters of injury show deterioration. Some
parameters may show deterioration, while some others may not. The Authority considers all injury
parameters and, thereafter, concludes whether the domestic industry has suffered injury or is likely to
suffer injury due to dumping. The Authority has examined the injury parameters objectively
considering the facts and arguments submitted by the domestic industry and other interested parties.

The Authority has taken note of various submissions made by the Domestic Industry and other
Interested parties on injury and causal link and has analyzed the same considering the facts available
on record and applicable laws. The injury analysis made by the Authority in the succeeding paras

addresses submissions made by the domestic industry and other interested parties.

G.3.1 Assessment of demand

41. The Authority has determined demand or apparent consumption of the product in India, as the sum of
domestic sales of the Indian Producers, and imports from all sources.
S.No. Particulars UOM | 2016-17 | 2017-18 | 2018-19 POI
1 Sales of domestic industry MT 2,23,200 | 2,35591 | 2,37,924 | 2,28,046
2 Sales of other producers MT 24,000 6,000 - -
3 Imports from subject countries MT 5,866 10,037 11,171 5,732
4 Imports from other countries MT 86,184 1,20,402 | 1,33,488 | 1,68,723
5 Total demand/consumption MT | 3,39,251 | 3,72,030 | 3,82,583 | 4,02,500
42. It is seen that the demand of the subject goods has continuously increased over the injury period

including POI.

G.3.2 Volume effect of dumped imports.

Import volume and share of subject countries

43. The effects of the volume of dumped imports from the subject countries as well as imports from
other countries have been examined by the Authority.

S.No. | Particulars Unit 2016-17 2017-18 | 2018-19 POI
1 Subject Countries MT 5,866 10,037 11,171 5,732
A | Japan MT 350 - - 300
B Russia MT 5,516 10,037 11,171 5,432
2 | Other countries MT 86,184 1,20,402 | 1,33,488 | 1,68,723
3 Total MT 92,051 1,30,439 | 1,44,660 | 1,74,454
4 Subject countries import in relation to -
A | Indian production % 1.98% 3.47% 4.06% 2.13%
B Demand % 1.73% 2.70% 2.92% 1.42%
C Total imports % 6.37% 7.69% 7.72% 3.29%
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44. It is seen that the volume of dumped imports of product under consideration from subject countries
increased till 2018-19 but has declined sharply thereafter in the period of investigation.

G.3.3 Price effect of dumped imports.

45. In terms of Annexure Il (ii) of the Rules, the Authority is required to consider the effect of the
dumped imports on domestic prices in terms of price undercutting, price underselling, price
suppression and price depression, if any.

a. Price Undercutting

46.  With regard to the effect of dumped imports on prices, the Authority is required to consider whether
there has been a significant price undercutting by the dumped imports as compared to the price of the
like product in India or whether the effect of such imports is otherwise to depress prices to a
significant degree or prevent price increases, which otherwise would have occurred, to a significant
degree. In this regard, a comparison has been made between the landed value of the product from the
subject countries and the average selling price of the domestic industry, net of all rebates and taxes,
at the same level of trade.

S.No. | Particulars UOM | 2016-17 | 2017-18 | 2018-19 POI
1 Net Sales Realisation Rs/MT faia falel fale ikl
2 Subject countries as a whole
a Landed Price Rs/IMT 53,098 66,901 73,712 65,562
b Price Undercutting Rs/MT falaa Fhx Fhx il
c Price Undercutting R;/;)l_ge 20-30% 0-10% 0-10% 0-10%
3 Japan
a Landed Price Rs/MT 51,027 - - 60,985
b Price Undercutting Rs/MT falaa - - faleie
¢ | Price Undercutting R;/r‘;;;e 30-40% - - 10-20%
4 Russia
a Landed Price Rs/MT 53,230 66,901 73,712 65,815
b Price Undercutting Rs/MT el Fhx Fhx FHx
c Price Undercutting RZ:;;e 20-30% 0-10% 0-10% 0-10%

47. Itis seen that price undercutting is positive in respect of imports from both the countries.
b. Price Suppression/Depression

48.  In order to determine whether the dumped imports are suppressing or depressing the domestic prices
and whether the effect of such imports is to depress prices to a significant degree or prevent price
increases which otherwise would have occurred to a significant degree, the Authority notes the
changes in the costs and prices over the injury period.

S.No. | Particulars Unit 2016-17 | 2017-18 | 2018-19 POI
1 Cost of Sales IMT Fokk falaled Foxk Foxk
Trend Indexed 100 94 117 113

2 Selling Price IMT folekal falekal ekl il
Trend Indexed 100 106 119 101
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g | Landed Price from subject YMT | 53008 | 66,901 | 73712 | 65562
countries
Trend Indexed 100 126 139 123
49. It is seen that both cost of sales of domestic industry and selling price have declined in the period of
investigation. However, the decline in selling price is much higher than decline in the cost of sales.
The period of investigation has also seen a decline in the landed price of imports. However,
considering the insignificant imports made in the period of investigation from the subject countries,
the decline in selling price of the domestic industry cannot be attributed to the decline in landed price
of imports. Therefore, while the prices of domestic industry are suppressed, they are not due to
imports from the subject countries.
C. Price Underselling
50. The price underselling has been evaluated by comparing the non-injurious price with the landed price
of the subject imports.
. _ Non- Landed Price Price Range of
S.No. | Particulars injurious rice Undersellin Undersellin Price
price (NIP) P g g Underselling
RS/MT RS/MT RS/MT % %
1 Japan faleled 60,985 okl falaled 0-10%
2 Russia faleled 65,815 okl falaled 0-10%
51. It is seen that the price underselling is positive in respect of dumped imports from both the subject

countries.

G.3.3 Impact on economic parameters of the domestic industry

52.

53.

Annexure - 1l to the Anti-Dumping Rules requires that the determination of injury shall involve an
objective examination of the consequent impact of these imports on domestic producers of such
products. The Anti-Dumping Rules further provide that the examination of the impact of the dumped
imports on the domestic industry should include an objective evaluation of all relevant economic
factors and indices having a bearing on the state of the industry, including actual and potential
decline in sales, profits, output, market share, productivity, return on investments or utilization of
capacity: factors affecting domestic prices, the magnitude of the margin of dumping actual and
potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise
capital investments. Accordingly, various injury parameters relating to the domestic industry are
discussed herein below.

Capacity, Production, Capacity Utilization and Sales

The Authority has considered capacity, production, capacity utilization and sales volume of the
domestic industry over the injury period.

S.No.

Particulars

Unit

2016-17

2017-18

2018-19

POI

Capacity

MT

3,17,110

3,17,110

3,17,110

3,17,110

Production

MT

2,72,561

2,83,491

2,75,492

2,69,640

Capacity Utilisation

%

86%

89%

87%

85%

1
2
3
4

Domestic sales

%

2,23,200

2,35,591

2,37,924

2,28,046

54.

a.

It is noted that —

The capacity of the domestic industry has remained constant throughout the injury period.
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b.

The production and capacity utilization of the domestic industry has increased till 2017-18 but

declined thereafter.

Domestic sales of the product under consideration has increased till 2018-19 but decreased
during the period of investigation.

b. Market share of the domestic industry in demand.

55.  The effects of the dumped imports on the market share of the domestic industry have been examined.

S.No. | Particulars Unit 2016-17 | 2017-18 | 2018-19 POI
1 Domestic industry % 66% 63% 62% 57%
2 Other Producers % 7% 2% 0% 0%
3 Subject Countries % 2% 3% 3% 1%
4 Other Countries % 25% 32% 35% 42%

56. It is seen that market share of the domestic industry and subject countries has declined over the
injury period. Other countries have seen a significant increase in the market share.

C. Inventories

57. The Authority has considered capacity, production, capacity utilization and sales volume of the
domestic industry over the injury period.

S.No.

Particulars

Unit

2016-17

2017-18

2018-19

POI

1

Average inventory

MT

5,904

3,564

3,429

4,934

58. It is seen that the average inventory level of the domestic industry has shown decreasing trend till
2018-19 and has increased thereafter in the period of investigation.

d. Profit or loss, cash profits and return on investment

59. Performance of the domestic industry has been examined in respect of profits, cash profits and return

on capital employed.
S.No. | Particulars Unit 2016-17 2017-18 2018-19 POI
1 Cost of sales I/MT falaled falaied Fhx Fhx
Trend Indexed 100 94 117 113
2 Selling price IMT el ol Fhx Fhx
Trend Indexed 100 106 119 101
3 Profit / Loss IMT falaied falaled ookl falale
Trend Indexed 100 203 138 4
4 Profit / Loss % Lacs faleie falaied falaied falaied
Trend Indexed 100 215 147 4
5 Cash profits T Lacs el Hxk fale faie
Trend Indexed 100 198 143 23
6 Profit before interest & tax T Lacs faleled Hx Fhx falel
Trend Indexed 100 197 139 15
7 Return on capital employed % faia el Fhx faia
Trend Indexed 100 150 106 11
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60. It is seen that the domestic industry was earning good profits till the preceding year. However, the
profits of the domestic industry have declined sharply in the period of investigation. Resultantly, the
cash profits and the return on investment have also been impacted.

e. Employment, wages and productivity

61. The situation of the domestic industry with regard to employment, wages and productivity was
examined.

S.No. Particulars Unit 2016-17 | 2017-18 | 2018-19 POI
1 No of employees Nos 695 757 783 775

% Lacs-
2 Salary & wages Trend 100 121 127 130
Productivity per day MT/Day 779 810 787 770
4 Productivity per employee MT/Nos 392 374 352 348

62. It is seen that employment levels of domestic industry have fluctuated over the injury period and
wages paid have increased over the injury period. The productivity per employee and per day
increased in 2017-18 but declined thereafter with a decline in production.

f. Growth

63. Examination of growth parameters of the domestic industry during the injury period is shown
below —

S.No. | Particulars UuoM 2016-17 2017-18 2018-19 POI
1 Production YIY - 4% -3% -2%
2 Capacity Utilization YIY - 4% -3% -2%
3 Domestic Sales YIY - 6% 1% -4%
4 Profit/(Loss) per unit YIY - 103% -32% -97%
5 Inventory YIY - -40% -4% 44%
6 Market Share YIY - -4% -2% -9%
7 Profit/(Loss) in Rs Lakhs YIY - 115% -31% -98%
8 Cash Profit in Rs Lakhs YIY - 98% -28% -84%
9 PBIT in Rs Lakhs YIY - 97% -29% -89%
10 | ROI% YIY - 50% -29% -90%

64. It is seen that most of the performance parameters of the domestic industry show a negative growth
in the period of investigation.

g. Magnitude of dumping

65. It is seen that the dumping margin in the imports from the subject countries is not only positive but
also significant

h.  Ability to raise fresh investment

66. Considering performance of the domestic industry in the period of investigation, it is seen that the
ability of the company to raise fresh investments is likely to be impaired. If the domestic industry is
earning profits at these levels.

i Factors affecting domestic prices

67. It is seen that the selling price of the domestic industry are affected as it is unable to earn adequate

returns. Imports from subject countries are not a factor affecting the domestic prices.
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J-

68.

69.

70.

71.

72.

73.

74.

Observations on injury

Considering various parameters relating to material injury, it is seen overall performance of the
domestic industry is poor. There is a sharp decline in the volume of dumped imports from the subject
countries, in absolute terms and in relation to production and consumption in India. There is presence
of suppressing effect on the domestic selling prices but it cannot be attributed to dumped imports.
Performance of the domestic industry has deteriorated in respect of capacity utilisation, production,
sales, market share, profits, cash profits and return on investment. The domestic industry has suffered
injury and the situation of the domestic industry is fragile.

CAUSAL LINK

As per the AD Rules, the Authority, inter alia, is required to examine any known factors other than
dumped imports which are injuring or are likely to cause injury to the domestic industry, so that the
injury caused by these other factors may not be attributed to the dumped imports. While the present
investigation is a sunset review investigation and causal link has already been examined in original
investigation, the Authority examined whether other known listed factors have caused or are likely to
cause injury to the domestic industry. It was examined whether other factors listed under the AD
Rules could have contributed or are likely to contribute to the injury suffered by the domestic
industry

Volume and price of imports from third country

It is seen that the volume of imports from China, Indonesia, Korea RP, Thailand and Taiwan are
above di-minimis limits. Applicant claimed that imports from these countries are at dumped prices.
The Authority has initiated investigation in respect of imports from China, Indonesia, Korea RP and
Thailand vide notification no. 6/16/2020 dated 21% May 2020. Further, the Authority has
recommended bilateral safeguard measures by removal of concession over custom duty payable on
imports of Korea RP. Imports from Taiwan are above the non-injurious price of the domestic
industry and therefore cannot be a cause of injury to the domestic industry.

Contraction in Demand and / or Change in Pattern of Consumption

The demand of the subject goods has increased as compared to base year. The pattern of
consumption with regard to product under consideration has not undergone any change. Changes in
the pattern of consumption could not have, therefore, contributed to the injury to the domestic
industry.

Development of Technology

The Authority notes that technology for production of the product has not undergone any change.
Developments in technology are, therefore, not a possible factor of injury.

Trade restrictive practices

The Authority notes that there is no trade restrictive practice, which could have caused injury to the
domestic industry.

Export performance

The applicant has contended that it has been forced to undertake exports in the period of
investigation due to dumped imports in the domestic market. The applicant contended that the
exports made by the domestic industry — both in terms of volume and price — should be considered a
result of dumping in the country. It is seen that export sales of the domestic industry have increased
sharply in the period of investigation and profitability in exports was far less as compared to
domestic sales. The domestic industry has suffered financial losses in exports. While the Authority
has relied on segregated data for domestic and export operations, to the extent the same could be, for
the purpose of injury analysis of the domestic industry, the fact that the domestic industry was forced
to export at significantly low and unremunerated prices is a reflection of adverse impact of imports
on the domestic industry. Further, since export volumes and profits have been segregated, possible
decline in export performance is not cause of the injury considered hereinabove.
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f. Performance of other products
75. The Authority has considered the data relating to the performance of the subject goods only.
Therefore, performance of other products produced and sold by the applicants are not a possible
cause of the injury to the domestic industry.
| MAGNITUDE OF INJURY MARGIN
76.  The injury margin has been evaluated by comparing the non-injurious price with the landed price of
the subject imports.
. Non-injurious Landed Injury Injury
S.No. | Particulars price (NIP) price margin margin Range
RS/MT RS/MT RS/MT % %
1 Japan folaiel 60,985 il il 0-10%
2 Russia faleie 65,815 falaled falaled 0-10%
77. It is seen that the injury margin is positive in respect of dumped imports from both the subject
countries.
J LIKELIHOOD OF CONTINUATION OR RECURRENCE OF INJURY
78. Inareview investigation, the Authority has to determine whether the subject goods are continuing to
enter or likely to enter the Indian market at dumped prices and whether injury to the domestic
industry is likely to continue or recur due to these dumped imports if the duty is removed.
J.1. Submissions by Domestic industry
79.  The submissions of the domestic industry with regard to likelihood of injury are reproduced herein

below:

Vi.

Vil.

viil.

Xi.

Producers in both the subject countries are currently operating with idle capacities.

Demand as a percentage of production in both the subject countries is considerably low which
shows that the significant production is accounted for exports.

Significant exports to third countries are at dumped and injurious prices.

The volume of imports which are at dumped and injurious prices constitutes significant share
of Indian demand.

There are significant volumes of exports which can be diverted to India because of attractive
Indian market, in case of revocation of duties.

Future projections for capacity and production in the next three years show that the capacities
in both the countries will remain idle.

India has been a primary market for Russian producers in past as it has held around 34% share
in exports.

Imports from Japan enjoy concessional duty and users will always be incentivised to import
from Japan.

If domestic industry is forced to match it prices with price of imports from subject countries, it
will bleed in losses and a negative return.

Price undercutting without anti-dumping duty is positive in case of both the subject countries
which shows likelihood of injury.

Landed price of imports from both Japan and Russia is reasonably below the landed price of
imports from China, Indonesia, Korea RP and Thailand which are causing an injury to the
domestic industry.
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J.2
80.

J.3.

81.

82.

xii.  Volume of imports in post period of investigation from Japan are at a highest level considering
the present injury period.

xiii. Imports from Russia have recorded a significant jump in the post period of investigation.

Xiv. Increasing imports in the post period of investigation is also a likelihood of injury to the
domestic industry.

Xv. Imports from both the countries are above di-minimis limits in post period of investigation
(even though de-minimis provision does not apply in case of a review). Mere increase in prices
without examining the movement in prices of raw material is misleading.

XVi. As regards the submission that subject imports were never a major source of imports, before
duties were recommended, it is submitted that imports from both the subject countries were
above di-minimis limits leading to present duties.

XVii. Average export price to a large number of third countries in fact has no meaning as prices are
decided for individual sale transactions and weighted average would only present distorted
picture.As regards the submission that the domestic industry has increased its prices in the post
period of investigation, it is submitted that no verifiable evidence has been provided.

Submissions by other interested parties

The submissions of other interested parties with regard to likelihood of injury are reproduced herein
below:

i.  Applicants have admitted that domestic industry did not suffer any continued injury on account
of import of subject goods from subject countries.

ii.  Share of subject countries imports is negligible and duty needs to be terminated.

iii.  Prices from subject countries have increased from Rs 49.37/Kg to Rs 60.76/- in the period of
investigation.

iv.  Reduction in volume and increase in price shows that exporters are not under any pressure to
export at lower prices.

V. Positive price undercutting in the present matter could be on account of very high price
charged by the domestic industry.

vi.  PAN has a balanced demand supply situation in the world and the subject countries are not a
major source of supply.

vii.  Subject countries were not major source of imports prior to imposition of anti-dumping duty.
Even if import goes back to pre-duty levels, it would be very negligible.

viii. Injury margin and dumping margin on third countries exports shows a misleading situation.

iX.  Performance of domestic industry in post period of investigation is very robust and published
results of IGPL and TCL shows significant increase in profits.

X.  Selling price of product under consideration in domestic market has increased by 25 to 30%
without any proportionate increase in raw material prices.

Xi.  Claims of likelihood are unsubstantiated
Examination by Authority

The Authority has examined the likelihood of continuation or recurrence of injury considering the
requirement laid down under Section 9A(5), Rule 23 and parameters relating to the threat of material
injury in terms of Annexure - 11 (vii) of the Anti-dumping rules, and other relevant factors brought on
record by the interested parties. The Authority notes as under.

The present investigation is a sunset review of duties imposed on the imports of subject goods from
Japan and Russia. Under the Rules, the Authority is required to determine whether cessation of
existing duty is likely to lead to continuance or recurrence of injury to the domestic industry. Further,
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the Authority has also examined other relevant factors which could have a bearing on the likelihood
of continuation or recurrence of dumping and consequent injury to the domestic industry

83.  The Authority notes that the applicants have relied on the Tecnon Orbi Chem Report for information
with respect to capacities, production and demand in the subject countries. None of the producers
from the subject countries have participated in the investigation and other interested party have not
brought forward any justifiable information/evidence disputing the claims made by the domestic
industry. While Govt. of Russia has participated in the present investigations, no verifiable
information has been provided by them with regard to likelihood of continuation or recurrence of
dumping and injury to the domestic industry.

J.3.1 Capacities in subject countries
84. Information with respect to unutilised capacities is given below.

S.No. Particulars 2016 2017 2020 2023
1 Capacity (in kT) 457 457 457 457
a Russia 282 282 282 282
b | Japan 175 175 175 175
2 Production (in KT) 274 282 299 309
a Russia 124 131 139 144
b | Japan 150 151 160 165
3 Utilization in % 60% 62% 65% 68%
a Russia 44% 46% 49% 51%
b | Japan 86% 86% 92% 94%
4 Idle capacities 183 175 158 149
a Russia 158 151 143 138
b Japan 25 24 15 11

85. It is seen that significant capacities of the producers in subject countries are unutilised in case of
Russia, while the capacities are significantly utilised in case of Japan. Further, projections for next
few years show that the capacities in Russia will remain significantly unutilised, whereas the
capacities in Japan would be increasingly utilised.

J.3.2 Export orientation

86. Information with regard to the surplus production over demand in the subject countries is as under:

S.No. | Particulars 2016 2017 2020 2023
1 Total Production (in KT) 274 282 299 309
A Russia (in kT) 124 131 139 144
B Japan (in kT) 150 151 160 165
2 Total Consumption (in KT) 193 195 201 207
A Russia (in kT) 88 89 95 99

b Japan (in KT) 105 105 106 109
3 Consumption as a % of production 70% 69% 67% 67%
a Russia 71% 68% 68% 69%
b Japan 70% 70% 66% 66%
4 Consumption as a % of capacity 42% 43% 44% 45%
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Russia

31%

32%

34%

35%

Japan

60%

60%

61%

62%

87.

It is seen that the current demand in the subject countries is less than 70% of the production. Further,

consumption as a percentage of capacity is low in Russia, while the same is high in case of Japan.

J.3.3 Third country dumping and injury

88. The table below shows volume of exports by these exporters to third countries at dumped. attractive
and injurious prices.
Exports from Exports from
SN | Particulars Russia to third Japan to third
country country
1 | Volumes below NIP 29,259 36,662
2 | Volumes above NIP 26,953 8,185
3 | Volumes below normal value 47,638 44,484
4 | Volumes above normal value 8,573 363
5 | Volumes below Indian prices 37,244 42,111
6 | Volumes above Indian prices 18,968 2,736
7 | Demand in India 4,02,500 4,02,500
8 | Exports in relation to demand
a | Volume below normal value (dumped) in % 11.84% 11.05%
b | Volume below NIP (injury) in % 7.27% 9.11%
¢ | Volume below Indian price in % 9.25% 10.46%
89.  Analysis of exports from Japan and Russia to third countries out of total exports shows as follows: -
i. Exports at price below normal value constitute 11.84% (Russia) and 11.05% (Japan) of Indian
consumption.
ii. Exports at price below non-injurious price of the domestic industry were 7.27% (Russia) and
9.11% (Japan) of Indian demand.
iii. Exports at price below Indian price were 9.25% (Russia) and 10.46% (Japan) of Indian
demand.
J.3.4 Post-POI Analysis
90. Authority has also conducted an analysis for the post period of investigation (April 2020 to August
2020) for the purposes of determining likelihood of continuation or recurrence of dumping and
injury. It is seen that the volume of imports from both the subject countries have increased sharply in
the period post the period of investigation which shows that there is a likelihood of further increase
in imports, if duty is allowed to expire. Further, the Authority notes that the performance in the post
POl in any case is not likely to be representative due to country wide lockdown in India due to Covid
pandemic.
S.No. | Particulars 2016-17 2017-18 2018-19 POI POS(tAF)’O'
1 Subject imports 5,866 10,037 11,171 5,732 17,841
2 Japan 350 - - 300 3,888
3 Russia 5,516 10,037 11,171 5,432 13,953
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91.

It is seen that the volume of imports from both the subject countries have increased sharply in the
period post the period of investigation which shows that there is a likelihood of further increase in
imports.

J.3.5 Likely performance of the domestic industry if duties are not extended

92.

93.

K.1
94.

The applicant has claimed that if it was forced to match its selling prices with the imports, it would
have suffered significant losses. The Authority has compared the landed price of imports from the
subject countries and cost of domestic industry. It is seen that the landed price of imports from the
subject countries is below the cost of domestic industry. If there is an increase in imports from the
subject countries, domestic industry would be forced to match its prices with the imports which
would result in losses.

POST DISCLOSURE SUBMISSIONS

The Authority notes that most of the submissions made by the interested parties in response to the
disclosure statement are repetitive in nature and the interested parties have largely reiterated their
earlier submissions, which have already been examined and addressed by the Authority.

Following are new submissions made by the domestic industry and other interested parties on the
disclosure statement issued by the Authority.

Submissions by domestic industry
Following submissions have been made by the domestic industry:

i Complete disclosure of non-injurious price including Format B, D, expenses
allowed/disallowed, optimum capacity utilisation used and capital employed details is
requested. Even though the non-injurious price has been determined based on the data of the
domestic industry, the calculations have not been provided and domestic industry is unable to
comment on non-injurious price determined.

ii.  Authority has ignored freight in calculating the injury margin.

iii.  The same quantum of duty may be extended as current duties are serving purpose of protecting
the domestic industry against the continued dumped imports.

iv.  Rosplast OO0 LLC, Russia participated in the original investigation but has not responded to
the current investigation. This may be noted while recommending duty.

V. Imports from subject countries in September 2020 shows a similar increase.

vi.  Dumping from subject countries has continued even when duties are in place which shows that
producers are likely to continue or even intensify dumping in the absence of duties.

vii.  Positive price undercutting further substantiates that it is the anti-dumping duty in force which
has prevented imports from causing injury to the domestic industry.

viii. Positive price underselling or injury margin from both the subject countries shows that the
imports are injurious to the domestic industry.

ix.  Pakistani National Tariff Commission has initiated an antidumping investigation on imports of
subject goods from Russia. This highlights export orientation and third country dumping by
Russian producers. If duties are imposed by Pakistan, it will lead to closure of another market
for them.

X. Looking at the ratio of price of finished goods to raw material prices, it is lower for subject
countries in comparison to average world level. Producers in Japan and Russia are keeping
their prices lower than the market prices in order to maintain their export market.

xi.  Users and association have made mere statements and have not been able to quantity the
adverse effect of duties. No information has been provided to establish adverse effect of duty
on the consumers.

xii.  Consumption of the subject goods has significantly improved in last one decade. This clearly
shows that the duties have had no adverse impact on the users.
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K.2
95.

xiii. Commercial production in new plants of Thirumalai Chemicals and IG Petrochemicals is
expected to begin soon. Capacity after expansions will be much more than the projected
demand in India.

xiv. KLJ Plasticizers Limited is setting up new plant of 2 lacs MT. Capacities in India are expected
to be in the range of 7 lacs MT which will be more than the likely demand in India.

xv.  With no demand-supply gap and no reliance on imports, Indian Phthalic Anhydride industry
will become a totally an AtmaNirbhar Industry.

xvi. In past investigations, it has been repeatedly found that imposition of trade measures will not
be against the public interest.

xvii. DG Safeguards found safeguard duty (which is against fairly priced imports) in public
interests. In the present case, the issue is unfair dumping of the product.

xviii. Ministry of Finance has recently imposed bilateral safeguard measures on the imports of
Phthalic Anhydride from Korea RP after recommendation from the Authority. The Authority
had already found that the imposition of measures was not against public interest.

xiX. Anti-dumping duty is a redressal of unfair price discrimination by the producers in other
countries, which is injurious to the industry in India. It is not a protection to the industry, but
rather a means of addressing unfair pricing.

xX.  There are three producers in India and imports happening from multiple sources and there is
going to be another fresh entrant in the market. There is enough inter-se competition and the
domestic industry will have to keep a check on its prices.

xXi. Public interest does not limit itself to the consumer industry alone and is in fact a much wider
term which covers in its ambit the domestic industry as well.

xxii. M/s Thirumalai Chemicals Limited and M/s IG Petrochemicals Limited have already made an
investment of around Rs 135 crs and Rs 345 crs for new plants. M/s Thirumalai Chemicals
Limited is further investing around Rs 450 cr. for a new green filed project of subject goods.
With such significant investments being undertaken, it is necessary to impose suitable
measures to prevent the unfair trade practices followed by exporters from the subject
countries.

xxiii. Government of India has been promoting the Make in India campaign and the ideology of
Atma Nirbhar Bharat, but the Indian Phthalic Anhydride industry user industry are heavily
resorting to imports.

xxiv. It will be seen that ratio of exports to imports has fallen over the years to such an extent that
whereas exports were earlier far higher than imports, imports are now far higher than exports.
The ratio of exports to Imports has fallen from about 3.93 in 2001-02 to 0.17 in the year 2019-
20

Submissions by other interested parties
Following submissions have been made by other interested parties on the disclosure statement:

i. The Authority has not disclosed basis of normal value in the disclosure statement, which is in
violation of Rule 16.

ii. Position taken on injury in present case is contrary to finding in safeguard matter against
Korea RP.

iii.  Observation that price underselling is positive from both subject countries has no meaning in
present matter as subject imports did not cause any injury.

iv.  Injury margin is not any parameter of injury as has been ruled by the Hon’ble Gujarat HC.

V. Disclosure statement undermines the fact that imports during entire injury period from subject
countries were very negligible in comparison to Indian demand and continuation of duties on
such imports has no justification.
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vi.  Submission of association on performance of the domestic industry in post period of
investigation has not been addressed by the Authority in the disclosure statement.

vii.  If the Authority conducts post POI examination, it may conduct examination for both dumping
and injury related parameters and should not restrict examination only to volume of imports
which as a standalone parameter is indicative of nothing.

viii. Information on likelihood relied upon in disclosure statement is based on uncorroborated
evidence and the Authority has not verified the veracity of such data. Summary data cannot
satisfy the requirements of disclosure of essential facts.

ix. If subject countries were source of unutilized capacities and third country dumping as is
projected in disclosure statement, share of imports from such countries would have been much
higher.

X. Basis of third country prices is not provided for examination of third country exports from
subject countries which are above and below NIP and Normal Value.

xi.  KLJ Plasticizers Limited has plans for 100KT plant and we are unaware about the evidence of
capacity expansion for 200 KT. The capacities may become operational in the next 3 plus
years and it is unfair for the Authority to subject essential imports from subject countries to
duty till all such capacities become operational.

Examination by Authority

The Authority notes that most of the submissions by the domestic industry and other interested
parties are repetitive in nature. These submissions have already been examined at appropriate places
in this finding. Further, the Authority has examined additional/new relevant submissions of the
interested parties as under

The scope of domestic industry is different in the safeguard investigations concerning imports from
Korea and the present sunset review investigations. M/s SI Group India Private Limited was not
within the scope of domestic industry in the bilateral safeguard investigation. Therefore, the
economic parameters of the domestic industry in both the investigations cannot be directly
compared.

On the submission of both the interested parties on consideration of the post period of investigation
data, the Authority notes that period of post period of investigation will include the period of
COVID-19 pandemic and associated lock-down and therefore may not conclusively establish the
need for either withdrawal or extension of duties. The performance of the domestic industry and the
imports into India both were affected due to countrywide lockdown in India due to Covid pandemic.

In regard to the submission that the imports from subject countries were never a major source of
imports, the Authority notes that the imports from subject countries in the original investigation were
above the de-minimis limit prescribed under the Rules.

With regard to the issue raised in respect of the source of third country export data and the
information on likelihood, it is noted that in the absence of participation from the foreign producers
from the subject countries and non-provision of any such verifiable data from any other interested
party, the Authority has relied on the facts available and has considered the customs data publicly
available and provided by the Applicants.

On the submission of capacity expansion, it is noted that domestic industry had provided a document
showing capacity expansion of 200 KT. The association has contended that the capacity expansion
will be of 100 KT and will take 3 years to complete. It is noted that two existing producers have
already expanded their capacity and the commercial production in respect of expanded capacity is
going to start soon. Even if the planned capacity expansion of KLJ Plasticisers is considered as 100
KT, it is seen that the domestic producers will be able to cater to complete demand of the product in
India. In any case, the users are free to import the subject goods at fair price.

On the submission made by the domestic industry concerning computation of non-injurious price and
disclosure thereof, it is noted that the non-injurious price has been determined in accordance with
Annexure |11 of the Rules. The NIP has been disclosed to the domestic industry, consistent with the
practice followed in this regard.
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On the submission with regard to examination of parameters for injury, it is noted that the Authority
has examined all the parameters of injury as per its consistent practice.

As regards non-disclosure of normal value, it is clarified that the foreign producers have not
cooperated with the authority in the present investigation and therefore the authority was constrained
to determine normal value based on facts available. Further, the normal value determined incudes
confidential information of the applicant domestic industry. Disclosure of normal value would have
therefore led to disclosure of confidential information of the applicant domestic industry.

It is seen that there were three import transactions of imports from Japan over the entire injury
period. The import of product under consideration from Japan over the injury period was meagre 650
MT in import of 5,08,797 MT and Indian demand of 14,96,364 MT over the injury period.
Consumption of product under consideration in relation to capacity is quite high in case of Japan thus
showing significant domestic consumption. It is noted that the existing capacity utilisation of
Japanese producer is also significantly high. Whereas Japanese producer’s average capacity
utilisation over the injury period was 86-92%, the average capacity utilisation of Russian producers
over the period was 60-65%. It is thus concluded that Japanese producers are substantially utilising
their capacities and are having significant domestic consumption. On the contrary, Russian
producers’ existing capacity utilisation is quite low and the consumption as percentage of capacity is
also very low in Russia unlike Japan. The authority therefore concludes that while there is no
likelihood of significant increase in imports from Japan, there is likelihood of significant increase in
imports from Russia in the event of cessation of ADD on account of huge unutilised capacity there.

INDIAN INDUSTRY’S INTEREST

The Authority notes that the purpose of ADD, in general, is to eliminate injury caused to the
Domestic Industry by the unfair trade practices of dumping so as to establish a situation of open and
fair competition in the Indian market, which is in the general interest of the country. Imposition of
anti-dumping measures would not restrict imports from the subject country/territory in any way, and,
therefore, would not affect the availability of the product to the consumers.

It is noted that fair competition in the Indian market will not be reduced by the anti-dumping
measure, particularly if the levy of the ADD is restricted to an amount necessary to redress the injury
to the domestic industry. On the contrary, imposition of anti-dumping measure would remove the
unfair advantages gained by dumping practices, prevent the decline in the performance of the
Domestic Industry and help maintain availability of wider choice to the consumers of the subject
goods.

CONCLUSION

Having regard to the contentions raised, information provided and submissions made and facts
available before the Authority as recorded in the above findings and on the basis of the above
analysis of the likelihood of continuation or recurrence of dumping and injury to the Domestic
Industry, the Authority concludes that:

a.  There is continued dumping of the subject goods from the subject countries.
b.  The domestic industry has suffered injury.

C. Factors such as volume of imports over injury period, domestic consumption in Japan, the
capacity utilisation of the Japanese producers over the period, show no likelihood of injury to
the domestic industry in case the ADD in force on imports from Japan is allowed to cease.

d. Factors such as positive price undercutting, excess production over demand, idle production
capacities in Russia, price attractiveness of Indian market, third country dumping show
likelihood of dumping and injury to the domestic industry in case the ADD in force on imports
from Russia is allowed to cease.

e. Factors such as significant capacity expansions in the country which will remove demand-
supply gap, inter-se competition among Indian producers show that there may not be adverse
effect of duties on the consumers or downstream industry.
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109. The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers and other interested
parties to provide information on the aspects of dumping, injury and the causal link.

110. Having concluded that there is likelihood of dumping and consequent injury to the domestic industry
if the existing anti-dumping duty against imports from Russia is allowed to cease, the Authority is of
the view that continuation of anti-dumping duty is required on the imports of the product under
consideration from Russia. However, cessation of anti-dumping duty on imports of the product under
consideration from Japan is not likely to lead to injury to the domestic industry.

111. Under these circumstances, the Authority considers it appropriate to recommend continuation of
existing quantum of anti-dumping duty on the imports of subject goods from Russia. The Authority,
thus, considers it necessary to recommend continuation of definitive ADD equal to the amount
indicated in Col. 7 of the duty table below for a period of five (5) years on all imports of the subject
goods mentioned in column 3 of the duty table from Russia.

DUTY TABLE
S.No. | Heading/ Description of Country of | Country of | Producer |JAmount Unit Currency
Subheading subject goods origin export
(1) (2 3 (C)] (5) (6) (M 8 ©
1 29173500 Phthalic Russia Any Any 159.43 MT Us$
Anhydride country
including
Russia
2 29173500 Phthalic Any Russia Any 159.43 MT uss$
Anhydride country
other than
Russia
O FURTHER PROCEDURE
112. An appeal against the order of the Central Government that may arise out of this recommendation

shall lie before the Customs, Excise and Service tax Appellate Tribunal in accordance with the
relevant provisions of the Act.

B. B. SWAIN, Spl. Secy. & Designated Authority
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